nursusnuusrr oruarusmru

uRusphnr

«Qwjwumnwh EEYunpulwt guwuglp» PLL

@nnupynnh $hpdwihu wujwunudp

thwl pwdubwmphpwlw pulybpnipyniu

YwqiwlEpuyw-hpwdulw sup

<&, p. bplut , W.Updbuwlwy 127

<kn.' (+374 10) 65-00-86
El. thnuwn’ office@ena.am
Uw)p’ www.ena.am

«U.dhnhwpw'ull» lofaly
Qfuwynp mbnwpwtunnh wujwunuip

thwy pwdubimhpwlwu pulybpnipyniu

Ywqiwlpyw-hpwdulw sup

<4, p. Gplwu 0010, 4. Uwpquywi 2

<kn.' (+37410) 56 11 11
El.-hnuwn’ info@ameriabank.am
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L uELSrNLUuUUL AULUL UNTU LS TrUSTU3PL UR2HUS P GrULSNRUL 2h
<UJdUUSNhU LEMHUULL UNu<ndniv@3nNhue, LMYU3Uus84yuo SE16UUSYNhE3UL

BCSNk@3NhLL HYUU hUuNh@3NRLL:

Updtpnebph nbuwyp’
Updtpnpbiph &lp’

Updtpnpbph pwwyp'
Updtpenebph wujwuwlw
wpdtipp’

Updbtpnpbph prnwpldwl
Swywp’

UpdtYwpnup’

Tpowtwnnipjuu dwdybkwnp'

wujwuwwu, wpdbywnpnuwiht ywpnwwnndu (wjunthbn' Mwpunwnndu)

ns thwutnwpnRrwhu
hwlwwwunwufuwu (Fnnupldwt Sdwywih nt wujwuwlwu wndbiph

100,000 (d&Yy hwpjnip hwquip) < npud, 100 (UkY hwpynip) UWUU nnjwp

40 (pwnwuntu) Jju* nnwpwihtu wpnwhwjnnigjwdp

Gupwyw t npnadwu nnwnpynnh Ynndhg Mwpunwnndubph nbnwpwsfudwu

uyhgpp npn2nn wduweyhg wnujwqu 5 (hhug) woluwwmwupw)htu op wnwy
Gupwyw £ npnodwu Bnnwnpynnh Ynndhg Mwpuwnndubiph nbnwpwsfudwu

uyhgpp npn2nn wduweyhg wnujwqu 5 (hhug) woluwwmwupwihu op wnwy
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Unwowpyh dwdybnmubpp b wwjdwutbpp 31
Unluwnpht pnyjnynientup b wnlinph Yugqdwybpwnidp 40
Lpwgnighs nbnGluwwnynieiniu 41
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«Ultip" wipnpugpnn whidhtp, hwjwuphwgtind btip, np gnpéwnply Glp prinp - nnowdhip
owlplipp, npwbugh wwpqbiup wqnuwagpnut bbpwnyws pbnblnyeyniiibph Spappyp b hupdbp
thtlgp: Cup wynd, JGbp hwdwuphwgtimd Gtp, np Jbp pudwgnyt phnblugywénysut
hwdwéwyte  wqnugpnf - bpwndwé  plnbynyegmbitbpp Gpgppyp U jhwpdtp G, skt
wwpnbwlymd pugpnnndtbn, npntp Gupnn Gt fubnueympby wqnwaph pndwbinulnysnitipy:

Uwnnpwagpnn wudhup’

4 _ A
Yuwpbt Yfwpphtywb tunphpnh twhiwquh 7 / ///z‘ 529102024 .
(wtints, wqquitinit) (wwzwmnt) @mm(mq}mlpjnm) A 7 (wduwphy)
lunphpnh twjuwquihp /
Luwpbl Ywpuybunjub wnbnuljuy s / 29.10.2024 .
(wtint, wqquinit) (wwwnnty) (ynnpuigpnipynits) (wduwphy)
)
Ubpgby Mnnnuny lunphpnh wunwd '[ 29.10.2024 p.
(wlnit, wqqutinit) (wwawnnt) mpjmh) (wduwphy)
dwprut Uwlupwt tunphpnh winw 5 W ’ 29.10.2024 p.
(winits, wqquitinits) (wwawnnt) (uminqpmpjmh) (wduwphy)
{
tunphpnh winwd, qluwynp ' L,

Ywpbt Swpmpnityut wtiopkl {\ 29.10.2024 p.
(wlntl, wqquitiniti) {wwwnnt) (umnpdﬂﬁnpjmtl) (wduwphy)
Lwhph Unwdjub Sjfuunnp hwyjwuywh /)%7)/1/’ 29.10.2024 .
(wlintls, wqquitinits) (wwawnnt) (umnpuqgpnieinia) /)ulluulpl'ul)

«Udbphwpwuly» $LL* h
nbdu Untin Unuplywih Shnwpuigjunn 7 D7 29.10.2024 .

(wmt, wqqutinit) wfq‘l{]}‘ﬁ) (wduwphy)

Uwnnpugpnipynitipp hwjwuwnud Gy’

} ¥
Ywpbt Cwpmpnitju Gjjuwynp Suophl “A_‘{ 29.10.2024 p.
(wliniy, wqquinit)) (wwwnt) (umnpln\w’ﬁ‘lpjmh) (wduwphy)

Y.8.




Uuu 1 UUeneufabrie

ouuvnhk8nhu LELIHNIPL

uueneurethMiel MESL £ HhSdh NMMEU URTHUSMh  LeMuoudulL  <UUUnns
Luurusrnre3nhu:

unuurydna urdtrerecMnhy ueM M NhU ULELNR J4B6NPURGN3UL  LENHNH
nrncnhUC MESL £ <hULyuo Lhuh UWURPNRU4UTL URHUSMh JrU:

Udihnthwptpeh  Juqddwt  hwdwp  wwwuwujuwtwwnne wudpup  wdihnthwebipenwd
wwpntuwyynn wnbnGlwwnyniypjwi ng wdpnnowlwt Ywd wwwlnndunpnohs [hubiint hwdwp (wyn
pynid’ pwpgdwunigjwup  YGpwpbpnn  dwuny) Ypnd  Gu  pwnwpwghwlywu
wwwnwufuwuwwynipintu, bt wju ng wdpnnowlwu Ywd wwwynndunpnohs £ Ugnwagph djniu
dwubiph htinn nhunwpytnt nbwpnid:

Lbpnpnnp Ywpnn £ &bnp pbpb| unyu dpwgpwiht wgqnwghpp (wjunthbn' twb Ugnwghp Yud

Opwgpwiht Ugnuwghp) b dtpghupu  Yhg ubphujwgdnn  thwunwenptint £jtywnpnuwhu
wmwppbpwyny www.ena.am b www.ameriabank.am Ywjpbiphg:

1.1 StnkYwwnyniejnit pnnupYynnh b upw gnpéniutinipjw
Jtpwpbipjuy

1.1.1 fnnupynnh myjujubpp b Yuwyh dhongubipp

Lphy $hpdwyhtu wujwunid
Cwybipbt’  «Lwjwuwnwup EEYunpwlwu guugbip» thwy
pwdubGunhpwlwu puybpnieniu
Mnbpbu’  3akpbiToe akUMOHEpHOE 0BLLECTBO «DNEKTPUYECKME CETH
ApmeHnmn»
Uuqiiptu® “Electric Networks of Armenia” closed joint stock company

Uptwwn $hpdwjht wujwund
ijhnh'u‘ «CL‘,S» PRL
Nnwbpku’ 3A0 “2CA”
Uugqiiptu’ “ENA” CJSC

Ppwjwpwuwljuwu hwugbu' Cwjwunwuph Lwupwwbwnnieginiu, p. Gplwu, 0047,
U.Updbuwlwu 127

MEnwlywu gpuwugdwu hwdwp' 273.140.01857

Qnpéniubinipyw Juyp' Cwjwunwuh Cwupwwbwnnieinwu, p. Gplwu, 0047,
U.Updbuwlwu 127

Uwuwh Jhongubip' <bn.' + 374 (10) 65-00-86

El. thnuwn' office@ena.am
Ywp' https://www.ena.am/
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(Gnnwpynnhtu wnusynn hwpgbiph wnwowgdwu nbwpnd Ywpbiph £ nhdb) Sfuwynp inuopbuh
nbnwyw|, Eynundhyuwih L Shuwbutbph  wuoptl’ Updbu  Uppwljwupu (£l nuwn’
Arshakyan_AS@ena.am, htin.' +374 77 774 000):

1.1.2 fnnupynnh hwdwnnun Ywwndnipniup b nwqiwywpnyeyniup

«Lwjwunwuh fEyunpwywu gwugbp» qwly pwdubnphpwlwu pultpnygniup (wjunthbin uwl’
<ES8, fdnnwpynn wd Cuybipnieiniu) unbindyb £ 2002p. dwjhuht «{nwupuwjhtu EjGYunpwgwug»,
«lwpwywihu  EEYwnpwgwug» b «YGUnpnuwywu  fGlupwgwug» thwly pwdubnhpwlwu
puytipnigynwutipp «Gplwup flGYunpwgwug» thwly pwdubnhpwywu pulbpnipjwup dhwgubiine b
ytipghuhu wujwuwihnfunypjwt wpryntupnid:

«Lwjwunwup GYunpwywu gwugbip» PPL-U «nuhuwiht EEYwnpwgwug», «lwpwywihu
EiGUwpwgwug»,  «YGUnpnuwywu  EGYnpwgwug» U «Gplwuh  EGYnpugwug»  thwy
pwdubinhpwlwu puybipnyeiniuubph hpwdwhwenpnu t:

Culytipnigyniut hpwywuwgunid | << nmwpwdpnud bjGYunpwywu Eubpghwih pwafunud® hwdwaw)u
<L tubipgbunphywih Ywpgwynpnn hwuduwdnnnyh 2002 p. ognuwnnuh 30-h N56-U npnadwdp
uwhdwudwsd EEYwnpwywu tubipghwih (hgnpniejwt) pwotudwu N 0092 wudwdybun |hghughwih
(wyunthtinn' Pwotudwu |hghughw):

2002p.-h unjtdptphu Cuybipnyeiniup dwuuwynpligytig hwdwdwju ««Gplwup LiGYunpwgwug,
«nwhuwhu  Elhunpwgwug»,  «lwpwywihtu  EGYnpwgwug» G «YbUnpnuwlwu
EiGYwpwgwug» thwly pwdubimhpwlwu puybpniyenibutiph dwutwynpligdwt  dwuht» <L
optuph' U «Lwjwuwnwuh EGEYwnpwlwu guwugbp» hwly pwdubnppwlwu puybpnyejwu
pwdubnndubiph Jwbwnph wwjdwuwagpp? (wjunthbin' Uwutwynpbgdwu wwydwuwghn), hush
wpryntupnud wnweoht thnyny Culybipnypjwt pwdubinndutiph 80.1%-h ubthwywuwwnbp nwpdwy
Midland Resources Holding Itd puybipnyeiniup (gpwugywd 1998p. thbinpdwpp 20-hu
Qtipuuppnud): <Gnwgqwnwd Midland Resources Holding Itd-u atinpptintg Cuytipnypjwu duwgwsé
19.9% pwdubunndubipp:

Cwny k ub), np Pwptudwu |hgbughwt hwunhuwunw £ Uwutwynpbigdwt wwjdwuwgph dwu:

2005p. Interenergo B.V. (qpwugwé 2004p.-h wwphihu Lhnbpjwunubpnd) W Midland
Resources Holding Itd puytipnieyniutuph dhol Yupywd ywydwuwagph hhdwu ypw Cuybpnipniuu
wugwy «hLSEN MUO» puybpnipyniuutipp fudph Ybpwhuynnnigjwun:

2015p. ubwwnbdptiph 30-hu «LPNPUUL T LNLHLSR2 LhU N6 (Liormand Holdings Limited,
gpwugywd 2010 undptipp 30-hu Yhwpnund) U «PLSEN MHUO LNLHLS Ph. dbo
puytipnigyniutuph dhole unnpwgpynid £ hwdwdwjuwghp << EGYwnpwtubpgbnhy wynmpyutiph
wnnijwbwnph ybpwpbipjw):

2017r. wwphih 14-hg Cuybpnipjwu pwdubnndutiph 70%-p wwwwunwd £ «Swohp Ywwhuwp
thwly pwdubunppwlywu puybipnypjuup  (gpwugwd 2016p. -h  nblwbdpbph  22-hu <K

! www.arlis.am/DocumentView.aspx?DoclD=48751
2 Mudwuwgph twluwgdwihtu nwppbpwyp ubpluywgdws b htnlyw) hndwdp® https://www.arlis.am/DocumentView.aspx?docid=9822
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hpwjwpwuwlwu  wudwug whwwlwu nbghunph  Ynndhg, gpwugdwu  hwdwp’
286.120.939597), 30%-p' «LPNPUULY <NLHULIR2 LhU b6 puytpniejwup:

Lbpyuwynud  Culybpnigniup ppwlwwgund £ ubpnpnudutp . hwdwdwit - <wupwhu
dwnwjnyeyniuubpp Yupgqwynpnn  hwuduwdnnndp  (wyunthbn® - <wuduwdnnny)  Ynndhg
hwunwwywd ubpnpndwiht dpwagph: 2016p. <wuduwdnnnyh Unndhg hwunwwyb) £
Cuybpnipywu 2016-2020pe Utipnpnuwihtu dpwghpp' 347.7 dipn << npwid punhwunip dwywiny:
Wunthtinle unp pwdwunpnubph hwdwp wwuwynpjwsd ubipnpnudubpph dwywubph wény
wwjdwuwynpywd' ubpnpnudwihtu dpwghpp YGpwuwydty £ b 2017e. hwuwnwwyby £ 2018-
2027pp-h dpwghpp' ubpnpnuwihu dpwgph punhwuny gnwWwpp nupdubing 307.7  djpn <<
npwuy:

2024p. ognuwnnuh 14-hu Cwjwuwnwuh Lwupwwbinnijwl  hwupwiht  dwnwnieniuutipp
Ywpgwynpnn hwuduwdnnnyp 2017@p. undptipp 15 N489U npnpdwu dby Ywwwpyb) Gu
thnthnfunieyniubbp W (pwgnudubip, dwutwynpwwbiu «2018-2027» rytpp thnfuwphub] «2018-
2034» pytipny:

Lnp pwdwunpnubiph wwuwynpywsd dwjwiubph wénd wwjdwuwynpwd Culybpnypniup
2024p. hnwdwphu dowlyb) £ unp ubipnpnudwihu dpwaghp 2024-2034pe. hwdwp' punhwuni
305.4 Jjpn dwywny, nnpu b ubpywjwgyb) b <wuduwdnnnyhu:

Ltipnpnudwjhtu dpwagnph dwuht wntntywwnynieiniup ubipyuwjwgyws § Ugnwagph 3.3.3 pwdunid:

<L Lubpgbnpy ontyuwih wquuwwuwgdwuu punwnwe  Culybipnyejwt  gnpdwnnypubipp
(hgtuquynpdwu wnbuwuyntuhg nwpwuswwnybtghu, hush wpnyniupnd Cuybipniygjwup npytg
<L wnmwpwépnd  EEYwnpwlwu  Fubpghwih Gpwotuwydnpwd  dwunwlwpwpdwtu  |hgbughw!'
hwdwdwju <wuduwdnnnyh 2018p. nblywnbtidptph 21-h N 748-U npnadwdp npwdwnpwd LE N
0633 |hgtiughwh (wjunthbin' Gpwotuwynpywd dwinwlwpwpdwu |hgbughw), npp nwdh dbg &
dhusl 2025p. hnihup 1-n:

2020e. hnwudwph 30-hu dhowqgqwiht wnwownwp uwplwuhowiht gnpdwlwinipiniubbphg
Moody's Investors Service-p (wjunthtn uwl' Uninhu) wnwoht wuquwd 3nnwpynnpu sunphby £
Ba2 Jwplwuhy' «uyniu» hinwulwpny, npp dbY Juwpywuhony pwpdp Ep unyu gnpdwlwiniejwu
ynndhg <&hu wnpgwd  Juplwuphohg:  Uninhup 2022, 2023 L 2024 pqwywuubphu
yepwhwuwnwunby £ Culybpnipjwu Ba2 Jupluwuhop (2024e. hniwpuph npnuyejwdp hbnwulwpp'
«Yuiyntux):
(Fnnwnpynnh Jwpywuhoh dwupt nbintwwynieiniup ubpyuywgywsd  Ugnwagnph 2.6.3 pwdunid:
Cuybpnipywu wnwpbnyeniuu £

e Uwwuwnb] wuwbunipjwl qupqugdwlu nu wqquptuwsnyuu  pwpblybgnyejwup’

wwwhnybtind hnwwih, npwlyjw) b dwwnskih ElGYunpwdwnmwlwpwnpnid:

Cuytpnigywu nwgdwywpwlwu bwwwnmwlubpu Gu.

e npulw| Eubpqudwwnwlwpwpdwt wwwhnynid uywnnnutphu,

e hwéwfunpnubiph uwywuwpydwu dwlwpnwyh pwpdpwgned,
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e pupwghly dwuutiph Ypdwwnnd, wyn pYnwd’ biYunpwtutipghwih Ynpnwnubph ujugbignud
dhusbi 6.4%,

o dwuwwlwpwnpynn EGYwnpwtubpghwh nhdwg Jéwpubph ny wwlwu, pwu 99.5%
hwywpwgpntd:

Cuybpniggwu  Yuwynitt qupqwugdwt, owhwnniubph  Ywphpubpu nt uwwubhpubpu
wnwybjugnyuu  pwywpwpbing, wpwwpht  dwpunwhpwybpubpht nhdwyw)bine b ubpphu
pwgwuwlwu gnpénuubipp L nhulbpp skgnpwgubiint bwywwnwyny Culybipnyeniup uwhdwub) £
qunqugdwt htnlyw] nwqiwywpwlwu ninnniejniuubipp.

e  Juwnwywpdwt hwdwlwnpgh qupgqugntd,

e  Lwnnigywdpwihu  pwpbithnfundubph ppwlwuwgnd’ nipnjwd Junwywpdwu
YGuwnpnuwgdwup, thnwjht dninbgdwu ubipnpdwup bW Cuybipnypjwu Yugdwybipwswlwu
Ywnnigywdph dhiwynpdwup’ Cuytipnigjwu phqubu dwpnwpwghwnyejwu hhdwu Ypw,

e pwdlbwnndubiph  hpwwwpwlwiht  nbnwpwtunw  (IPO)  dhowqgqwiht  Juwhuwwih
ontjwynid,

o LiGYwmpwkubpghwh  Ynpnwwmubph  Ywnwlwpdwu W pphugh wynndwnwgywd
hwdwlwnpgbph Ywwnwpbjwagnpdnud,

e wpunwnpwlwu Gupwlwnnigwdpubinh wpnhwywuwgnw EGYunpuwdwnwlywpwpdwu
wuyunwugnypjwu,  hnwwihnppywt b npwlph  dwlwpnwyh  pwpépwgdwl,
nbfuuninghwlwu Ynpnwwnubiph Ypdwndwt b EGYnpwkubpghwih wénn ywhwugwnyh
wuwwhnydwt twywwnwyny,

e  WwUw)hu, bwjuwggniwgunn Ywnwywnpdwlu dnnbithg wugnd nhultiph quwhwwndwu b
Ywqgdwybpwnipjwu twywwnwubiph hpdwu Yypw gnpdnn dnnbih,

e  Ynpwynpwwhy unghwjwlwu wwwnwufuwuwwynipjwu pwnuwpwlwuntpjwl
hpwywuwgnd,

¢ phqubu gnpdpupwgubinh wpnhwwuwgnud b eYwjuwgnid,

e opowlw dhowdwinph wwhwwuniejniu:

Fnnupynnh nidtn Ynndbpp
Uwnnpl ubpyuwywgwd Gu fnnupynnh ndbin Ynndbpp, npnup wwjdwuwynpwd tu uwl
EilGywnpwtutinginplugh oniyuynud (dnnwplnnp pwlwu deuwgunphh nhppny (hgbughwtiph
pwgwnhynipjwdp).
e Juynt, juwjwgwd U pwthwughly Ywpgwynpdwu nbdhd (Swjuubph L hwumwunydwd
ubpnpnudutiph hnfuhwwnnigdwu Gplwpwdwdybiv dEfluwuhqdutn),
e nudbin b ywufuwwbubih gnpdwnuwlywu npwdwywu hnuptin,
o L unubtiptt quplwuhohg wnwyb) pwpép yuplwuhoh wnlwnieniu,
e quynn/Jwbwnynn  LiEhupwiubpghwih - (hgnpnipyw) - dwywiubiph  thnihinfuniejwdp
(Eubipgnpwjwuuh thnthnfuniejwdp) ywjdwuwynpywd nhuljh pwgwwniypntu,
e ninpunh wypn$tiupnuwjubphg pwnyugwd nGYwywpnientu,
e Ubpnpniudwjht dpwgptph wprynituwybivn hpwlwuwgnid,
e Udhowqguwihu dhuwtuwywu Ywqdwybpwnipyniuutipp htiwn wnryntuwybivn
hwdwgnpdwygntd,
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e hnfuwpdtipwhu tmwinwunwiubiphg ww2nuwunteynitu. thnfuwpdtipwihu
nwwnwuniubph wpryniupnd wnwowgwd Juwuubipp thnfuhwwnnigynud ' hwdwdéw)u
Pwatudwu [hgbiughwjh wywydwuubph:

1.1.3 nnupynnh juuntwnpuwwi juyhwmwip b npw Yunnigywépp

Cuybpnigywu  Ywunuwnpwlywu Ywwhwmwiy wn 31.12.2023p. L Ugnwgph gpwugdwu
ubpywjwgdwtu ywhh npnigjwdp Yuqdtb £ 20,674,889,700 <L npwd, npp pwdwuywd k246,423
hwwn nbnwpwofujwd unynpwwu wudwuwlwu pwdubnndubiph, jnippupwusinipp 83,900 <L
npwd  wiujwuwlwu  wpdbpny:  fEnnupynnh  pwdubwnbpbph gwuyp  (Ubpwnw|
pwdubdwutwygnipjwu swihtipp) ubpyujwgywsd £ unyu Ugnwgph 3.5.2 gjfunud:

1.1.4 [@nnupynnh phqubuh twpwughpp
fennuplynnh phqbiu tywnpwaphpp dwiupwdwub bepluywgyws b Ugnwagph 3.2 pwdunid:

Cuybpnigjwu hhduwlwu gnpéniubineniuu £ Liywnpwkubpghwih qunuwp, fGYunpwkubpghwih
Ywpgwynpynn pwotunwdp b Eiyunpwkubpghwih dwunwlywpwpnudp uywnnnubphu:

Cuybpniggnwuu ElGYuwpwtubpghw £ qunid  wudhowlwu  wpwwnpnnubphg  ninhn
wwjdwuwgpbph  dhongny (phuswybu  uwl  |hgbughwny uvwhdwudwd wy  hhdptipny)
tubpquwhwdwlwpgh  Yuwpgwdwnp'  EGYwnpwtubpghwh  wpuownpnigjuu  nbdhdubpp L
thnfuhnuptipp  Ywnwywpnn  «EGYunpwtubpgmhyuwlywu  hwdwlwpgh owbpwwnp» PR
puytipnigjwu Ynndphg uwhdwuywsd thwunwgh dwywubpny:

Cuybpnigywu  Ynndhg EEYwpwkubpghw  wpunwnpnnubiphg  quynn  ElGYunpwtubipghwh
(hgnpnyjwt) L uwwnnnubppt  Jwbwnynn EGYwpwkubpghwh  uwywqubpp, pwotudwu
oswnwjnipjwtu dwuwngdwt uwlwqubpp, pusybu twb  EGYunpwlywu gwught  Jdhwgdwu
Jéwnubtipp uwhdwuynw tu Cwduwdnnnyh Ynndhg:

Unnpl wnynwwynd  ubpluwjwgwsé £ wnbnGlwundnyeniu Culybipnypjwu  Ynndhg quywd
ElGywpwkubpghwih dwupt’ wpnmwhwjundwsd dhjphnu Ypindwn dwdny (wjunthbn' dju Yynd Yud
diu ydd).

2016 2017 2018 2019 2020 2021 2022 2023

Eiyunpwtutinghwh
qunud

6,138 6,443 6,011 6,445 6,465 6,887 6,967 5,442

Uwnnpl ubpyuwjwgyws £ nbnblwwnynipiniu qudwd hgnpnipjuu Jepwpbpw)’ wpnwhwjndwsd
dhihntu dbquywwunnyg (wjunthbin' dju dggun Yud dju ddwn).

2016 2017 2018 2019 2020 2021 2022 2023

Lgnpnipjwt qunid 19.74 23.41 23.08 22.61 22.49 21.22 13.75 60.57
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Cuytipngywu Ynndhg dwnwlwpwpywsd (2022p.-hg ujuwd’ twlb ontljuwih wqunwlwuwgyuwd
hwnwdh uwwnnnubp  pwotuwsd) EGYwpwkubpghwh  Swywjubpp (Ju  Yynd) puwn
puwysniypjwl, wnunbuniypjwu ninpunutph W uwywnnnubpp fudpbph ubpyuwjwgywsé Gu unnpl
wnjntuwyny.

2021 2022
Puwlsnip)nL 1,854 1,906 1,815 1,927 1,977 2,026 2,048 2,050
Eﬁa%mﬂtzmmmvvhn 25 234 212 216 194 208 216 216
Upryntuwpbpnip)niu 1,378 1,440 1,266 1,365 1,502 1,516 1,223 475
Spwbuwnpn 100 102 96 102 89 94 99 62
Nnngnuy 15 158 170 154 144 172 173 157
hudbint gnip 59 67 62 65 63 68 60 45
Uy uwwnnnubip 1,699 1,867 1,789 2,067 1,932 2,244 2,432 2,074

oniywih wqwunwywuwgywsd

hwwdwsdh uywnnnubip 224 1.388

Lunwdbkup 5,430 5,774 5,410 5,895 5,901 6,328 6,475 6,467

Uwlwqbtiuyphti pwnupwljwtinipinii
(dnnwnpynnh Swnwjnipintututph uwlwqubpp Ywpgqwynpynid Gu <wuduwdnnnyh Ynndhg:

ElGYwpwywu Lubpghwih gnpénn uwlwqubtiph pwnwnphsubpp vwhdwujwd Gu Pwofudwu b
Gpwotuwynpwsd dwnwywpwpdwt hgbughwih wywydwuubpnud:

Uwlwaqutipp Ywpnn Gu thnthnfudb| ng hwéwfu pwu Yhuwdjuyp dbYy wuguwd:

Cwdwdwju  |hgbuquynpwsd wudh wuhpwdbon  hwunyph U uwlwquwiht  dwpdwp
hwoJwpydwu Jdbpnnwpwunypjut’ |hgbuquynpwd wush hwoywpluwihu nwpdw  hwdwp
wuhpwdbon hwunyep hwodwpyynwd £ qujwsd Liyunpwkutpnghwih wpdtph, swhwgnpddwu W
wwhwwudwu dwfubph, dwoqwdnipjwu, thnfuhwwnngdwu gnidwph W pnyjwwpbh owhnypeh
hwupwgnuwpny' tJwgbgubng wy) Bywdnunubpp:

Cwoyph wnubind wju hwugwdwupp, np Culbpnejwu $huwtvwlwu hnupbpp Yuwydwsd Gu
wuhpwdbon hwunyph L uwlwquwihu dwpdwh htwn, huy Ybpohuu Ywunuwywpgywsd L
Lwuduwdnnnyh npn2dwdp uwhdwuywd dbpnnhlwind W [hgbughwubph  wwjdwuubpny,
Cuybpniggwu  nGlwlwpnigjwu  quwhwwndwdp  Jbpohuhu  phtuwluwlwu  wpryniupubpp
pwgwuwlwu thnthnfunieiniubbph Gupwpyybiint dhinnwubp sniubu:

1.1.5 fnnupynnh Yuqiwlbpysww Yunnigyuépp
(Gnnwnpynnh Yuwqdwybpwswlywu Yunnigwdpp ubipyuwjwgywsd b Cwybjywéd 2-nud:
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1.1.6 @nnuplynnh fudph Yunnigywdpp

Uwidyb) Uwpghu Epbph Swrlhly Uwpku

100% |
¥

«Swzhp Lww hunwp GPL

r= Lwpuwuybnywl Ywipwwy binjwt Yuwp wuy iyl Yuwip wuy bunjwb Yupww Gyt
! 31.8% | 29%, 16.58% 13.3% 9.1%
| | ! | | 1 l
I [P Lo I I | |
! ! | I | |
50% ! I I | |
! 50% | | 1 l
; «Swiphp bupbipubsty } ! I ! !
> <ninhugq» - — ! ! ! !

% 24% 19% 13%

l I I
I I
| |
I I
| |

I
I
I
I
I
(Uhwypnu) 24% 2
l I
I
I
I
I
I

h 4
«Lhnpiwtn <npnpgq
Lhihphn»

} {Upugpnu) (Qwjwuwnwi)
T
I r———————————— i it Tt T T T T T TT T T T T s S s i 1
30% 70% 77% 100% 51% 100% 100% 44% 100%
i L4 v v ¥ ¥ ¥ ¥ ¥
| [ «Cwjuuntp EjEjunpuljwt «Gpluwtwt «UIpwr «Swhp «Cpwqruip «[h Uuubp «f¢hUph «[dh UP
Ly Swugkp» PPL le{hu U"IE Updkupuw buyGuwn Eubpgbuwhy Ukubgubup» | |Pujbupdbupus:| | Mhbph: PRC
(S juin i) i< & pnwjht Spnwyps PPL Yuwiqdwlbpwnipynis [T Dep Qwjwuwnwi)
Uynuip» PPC (Qwjwunwil (&ruRfkty). PPL (G juuen wii) (Qwjwuwn wis)
S juun wi S jwunw]

|

|

|
46%

I

\ 1
L ¥ ¥
«Eubpgn Fudbup «Eys Eulipgh Luul.iuu.m Uhgmqqmjh'u «Ppngbipp «Thupiw
<ninhug» ®RL Unpnizuus UNC Eubipgwnhly Suwjubiu
Cuwl jwun wi| Sl jwun wi| < Luuml.u‘u l'll1|'lll|l'l|‘llug|'lul <npnhug» ®PL Cwwunwi]
| (s juuuen wibs)
b Lw uluml.ui.l
100% 100% 100%
v ¥ ¥
«@npughn «"Hiptin «Phqubu
<pnypns UM <prypns UNC Unbuwpin
w jwun wiy wjwun wy Lndthwih: UNC
(Cw jwuwn wis)

Cuybpnigywu pwdubtinmbiptipt Gu «Lhnpdwun <ninhugq Lhdhphn» W «Swohp Ywwhwunwp RC
puytipnigyniutbpp: «Swohp Ywwhwwp PRC hninhuqwjht puybpnientup nipnuypnpbu W
wuninnuyhnpbt  dwutwygnieiniu niuh << flyunpwkubpgbunpyuwywu  ninpnh dh 2wpp
puybipnigyniutbpnud:

Cuybpriggwu  ppwlywu  owhwnnwbpu b Uwddb  Ywpwwbinmwup  (31.8%), Uwpghu
Ywpwwbunjwup (29%), Eptpph Ywpwwbunjwup (16.8%), Swerlhy “Ywpwwbunjwup (13.3%) L
Ywpbu Ywpwwbunjwup (9.1%):

1.1.7 Wywhyubph npwyp

2024p.-h hnwhup 30-h npniywdp Fnnwpynnh punhwunip wynpyubiph dednyeinitup Yuqdb §
314.3 Jdipn €< npwd: Lnyu wwhh npngjwdp juwhwwih hwdwpdbpnygjwt gnpdwyhgp
(punhwunip Ywwhwwih hwpwpbipnyeyntutu punhwuny wlynpyutiphtu) Ywaqdb) £ 40.70%:

1.2 (nnupynnpht b Mwpunwwnmndubpht wnusynn nhulybtpp

1.2.1 (nnuplynnhtu wnusynn nhuytiph hwdwnnwn ufwpwghpp

(Gnnwnpynnhtu wnusynn nhulybiph dwupwdwut ujwpwaghpp ubpwlwjwgywsd £ Ugnwgph 3.2
dwuntu:

Opbkuunpuwlwu b upquynpdwt pwwnh nhuly: (Fnnwpynnp gnpdnud k fuhuin upgwynpynn
ninpuinud: <wdwdwju Pwludwt  |hghughwih  wwjdwuubph'® << opbuunpnigjwu, gnpdnn
hpwwywu wywbiph, nbluuhlwlwu Yuwuntwwpgbph L unwunwpwubph thnthnfungjudp
Ywd unptiph hwuwnwundwdp ywjdwuwynpywsd hgtiuquynpywd wush hpduwydnpywsd [pwgnighs
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quwuubpp W(ywd) [pwgnighs dwluubinp thnjuhwwnigynid GU uwlwquwiht dwpdwjny b (Yud)
pwofudwu dwnwjnyjwl uwlwgubpny:

Lhgbuqghwubph htwn juwywd nhulybp: Lhgbughwubph wwjdwuubph (UGpwnjw| uwlwquh
hwoJwplydwu  dGennwpwunipniup)  thnithnfunieyniuutpp - Ywwnwpdnd - Gu - (Gnnwupynnh
hwdwdwjunyejwdp, pwgwnnipjwdp wju nbwpbph, tGpp bwiuwwnbudnn thnthnfunieyniuutipu
wuhpwdbpn Gu <L optiupubph W unpdwuwnpy ppwywlwu wynbph ywwmowsd Juunwpnidu
wwwhnybint hwdwn: Cun npnud, Geb win thnthnfunieyniuutipp hwugbgunwd Gu pulybpnyeywu
hwdwp |pwgnighy dwfuubph, www hwdwdwju Pwotudwu |hgbughwih wwjdwuubph' npwup
thnfuhwwnnigynid GU uwlwgtwiht dwpdwyny W/jwd pwofudwu dwnwinijwu uwlwguny:
Uwlwqubph Yuwpquynpdwt nhulbp: @nnupynnh  gnpdnibingeniup,  uwlwqubiph
Ywpgwynpnwip ypwhuyynwd £ Cwudwuwdnnnyh Ynndhg:

Uwlwqutiph duwynpdwt  dGluwuhqdubpp Ubpwnnd Gu (Ennupynnh hwdwp nnowdhun
owhnyph unwgdwu htwpwynpnigjwu wwwhnynwip, nwwnh Culbpnigjwu nElwjwnpniejuu
guwhwwndwdp Jbpohuhu $huwtuwlwu wpryntupubipp  pwgwuwlwu  thnthnfunie)niuutiph
Gupwpyybnt dhuinwdubip sniubu:

Pwijudwt  gwugh/Gupwlwnniguépubph  htwn Juwuwyws nphuybp:  (Gnnupynnh
gnpéniubnipgjwt ypw  Ywpnn G bwlwb  wgnbgnygnitt ennub]  (nnwinpynnp
yGpwhuynnniejntthg nnipu gunuynn hpwnwpéniejniuutbp (Juun Gnwuwyh wqnbgnieniup,
Gppnpn wudwug wuophuwlwu Ywd ng dhnniduwynp gnpdnnnyeintuubipp Ywd dnpudwdnpwiht
hpwnwpdénegniuubpp' puwlwu wnbunubp, wwnbpwgdutp bW wju)' hwugbgubing wywnmhyubph
U Gupwlwnnigywdpubiph yuwudwu, dtipohtuu k| hus-np dwdwuwlywhwwnydwdnid Ywnpnn £ wqnb)
hwowfunpnubiph npnawyh fudph uwywuwplydwu swpnitwywlywunyEywu WYwd npwyh ypw:
Stntjwwnjwlwu hwdwwpgbph nhultip: (Fnnwpynnu hp gnpdniutiniejwu hwdwp Yhpwnnid
E pwpn wnbnGlwundwlwu wnbuuninghwywu hwdwlwpgbip: Ogunwgnpdynn hwdwlwpgbiph
Ywd Spwgpwiht  wwwhnydwu huwpwynp  fuwthwunwubpp  (bhwinwbwynp Ywd  ng
dhunnwiuwynp) Ywpnn Gu bwywu wgnbgnieiniu niwwbuw (dnnwpynnh phqutu gnpdniubinyejwu

Ynw:

Uwywhnjwgpwlwt nhuYybp: (nnupynnh ubiplw wwywhnjwgpwywu dwolnyep hhduwlwuntd
thwynw £ hwjwiuwywu Ynpnwwntbpp, wwpunwynpnieniuubipp nu gnpéniubinygjwu  hbun
Ywwywd Juwuutipp:

Cuytpnigywu nhunwpydwdp  wwywhnjuwgpwlwt pwnwpwlwunieniup  ywwowbd Yepwny
wwwhnynd £ pp hpduwywtu hwdwuwlwu  Ynpnwwmibph b wwpwnwynpnieyniuutiph
wwwhnywagpnipiniup:

Shuwtuwwt nhulbip: (Gnnupynnh gnpdniubinyeiniup htwtuwynpynd £ upw pupwghy
gnpdwnunipjniuutiphg  unwgywsd, huswybu wl  wwpwpwihu  npwdwlywu  Jdhongubpny:
(Gnnwpynnh $huwtuwlywu yhdwyh ypw Ywpnn Gu wgnbii mnynuwnpnypubiph b $huwtuwyw
ontjwih ywydwuubiph fwlywu thnihnfuniejniuutpn:

1.2.2 Mupunwwundubpht wntusynn nhuybtph hwdwnnwn ufwpughpp

Snynuwnpnyph nhul: Cniljuwynid  Mwpwnwwnndubiph  qubpp  gquugnd  Gu hwlwnwpa
ywhuqwénigjwu dby  wnynuwnpnypubph  dwlwpnwyhg, wjupupt  wnnynuwnpnypubiph
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pwpapwgnudp, wj| hwjwuwp ywydwuubpnud, hwugbigunud £ Mwpwnwnndubph guh wuldwup
U hwlwnwynp:

Cniljwywlwu nhul: Gpypnpnwihtu ontwynd (Fnnupynnh Mwpunwwndubph ghup L npwg
uywwndwdp wwhwuswnpyp Ywpnn Gu udwgb] ubpphu/dhowqquiht  wnuwnbunipniuutipnd
wnunbuwlwu pupwghy gnigwuhoubiph L npwug thnthnfunyeyniububph  uwwunwdubiph  hbwn
Ywwywsd: Lepnpnnp wbwp £ hwoh wnuh, np wpdbpnetph qutpp 2niywinud Ywpnn Gu
dwdwlwyh pupwgpntd houb) wd pwnpépwiw:

Jdbpwubpnpdwu  nhul:  dbGpwubpnpdwt  npuyp wwjdwiwynpqws £ (@Ennupynnh
Mwpunwwndubphg  wwppbpwpwp  unwgynn  wpdbyunpnuwht Glwdnunubph - wnujwqu
hwdwpdbp Gwdunwpbpnypjwdp  (dtGnpptpdwt  gnpdwppny  uwhdwudwd dhusk dwpnudp
GUwdwmwpbpnipjwdp) ubpnpnud Ywuwwpbnt huwpwywpniejwu pwgwlwjniejwu
hwjwuwlwuniejwdp:

dwpYuwphu/ntdnpnh nhul: Lepnpnnubipp (Fnnwpynnh Mwpunwwnndubip dtnp pbipnGihu hpbiug
Ypw Gu dbipgunud (Gnnwipynnh Juplwihu nhulp, npp Yuwyws £ wywgquind (dnnuplnnp
bhuwuvwywu  Jdpdwyh  hutwpwynp  Jwuwpwpwgdwu, wpdGyunpnuwhtu  Jéwpnwdubp
hpwlwuwgubint  Ywd  MNMwpnwwnndubpt  hpbug  wujwiwlwu  wpdbipny  dwpbint
wuhtwphunigjwu bW hwjwiwywu vuwuljwgdwu hbwn:

Ltipgpwywé dhgngubiph oquuwgnpénd: Muwpuwwndubph wnbnwpwofunidhg ubipgpuwywd
dhongubtipnh oguwgnnpdnidp Ywpnn L swpnwpwgub (spwlwpwnb)) ubpnpnnutph uwwunwdubpp
ywd wwhwugubpp: Uwwgw ubpnpnnubpp wbwnp £ nhunwpytu Ugnwgph 2.2 <hduwlywlu
nbnGhwwnynipinit  pwdunWd tpywd wbnGlwwynyeiniup b hpbup wbwnp £ npnobu wyn

wbntywwnynipjwu Yuplnpnigniup Mwpunwnndubpnd ubpnpnid wubiint hwpgnd:

Upwnwpdniypwiht nhuly: Upunwpdnipwiht nhuyu wnyw £ wju ubpnpnnutiph dnwn, npnup hpbiug
npwdwlwu dhongutpu UWUUL nnupnd Ywd << npwdn  Mwpunwwnmndubpnud - ubipnubine
uywwnwyny whiwp £ thnfuwpytu dh wpdnyphg d6Y w)| wpdnypeh:

bpwgybihnyeywtu  nhul: Bnnwpynnp sh Ywpnn Gpwotuwynpb, np Mwpunwnndubiph
opswuwnniejwu nno dwdlbnh pupwgpnid ukpnpnnutipp gwuywgwsd wwhh Ywpnn Gu hpwgub
wd atinp ptpt; Mwpunwwndubpp Gpypnpnwhu ontuynd (Ywpqwynpynn ontjwynwd) hpbiug
hwdwp nunbiuwwbu 2whwybtin quny:

Quwéh Jud qgunnnitwynyejw nhuly: <<-nd quwbdh wnlwnipjwt ywpwagquwinid (dnnwplnnh
ynndhg pp  MNwpuwwndubph  nhdwg  wnwowpyynn wijwlwlwu wpdbynpnuwihu
GUwdwmwpbpnieniup  quwhwwnbihu ubpnpnnubpp wbwp £ hwodh  wnubu, np hpwlwu
GUwdwmwpbpnieniup Ywpnn £ hub] wujuwuwlwt wpdblyunpnuwiht Glwdwnwpbpnieiniuhg
wybih gwdnp (quwdh swihny):
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1.3 ([nnupYynnh munbuwlwu gnpéniubinipjuu qupgqugdwu b
Phuwtvwlw ypéwlh thnithnjunipjuu dhinndubpp

Cuybpnigynut hp  gnpdnibbinieyniut hpwlwuwgubiint bwwwwwyny unwgl] £ hbnlyw
Ihgbughwubinp.

QGnpénud |
Lhgkuqhw Cwdwp Spwé k Shiusl
El&ywnpwlwu Eubipghwih (hgnpniejwt)

1 N=0092 30.08.2002p. wudwdybin
Pusgfulil hgblghu i L
ElEywnpwlwu Eubinghwjh

2 | Gpwotuwynpywd dwnwlwpwpdwu LEN 0633 21.12.2018p. 01.07.2025

Ihgtughw

LPuwnwpwohtwlwu thwunwpnebph
hudtubpwwu pwdhuubph dowydwu
(pwgwnnipjwdp Ynuunpniyunnpuywu
3 | dwuh, huswybiu bwl ghuwpwpwinjwu £ML, 17380 25.12.2019 wudwdybin
pnynynieintu swwhwuonn
woluwwnwupubiph) gnpdniutiniejwu

Ihgtiughw

LE N 0633 Gpwopuwynpywsd dwwnwlwpwpdwu hgbughwh gnpdnnnigyuu  dwdlybwnp
Gpwpwagbiint  wuhpwdtipnmnigjwu  nbwpnd  Culybpniegniup <wuduwdnnngh  Ynndhg
uwhdwuwséd Ywpgny U dwdybwmubpnd  hwdwwwunwuluwu  hwjn Yubipluyjwgup
Cwbduwdnnny: Lhgbughwu sGplwpwaégbine nbwpnud  Culybipnyeyniup sh dwuwnnigh
Gpwotuwynpwéd  dwunwwpwpdwt  Swnwjnieinu, npp Cuybpnypwu  nblwdwpnyjwu
quwhwwndwdp Jtpohupu  $ptwtuvwywu Jhbéwyph L whnipwpbpnipjwt  Jpw  Lwlwu
wqgnbgnientt sh nibbuw, pwuh np Cuybpnyeiwu  Ppuwtuvwlwu hnupbpp Ywwdwsd bGu
wuhpwdbon hwunyeh hbwn, huy Jybpohuu Ywuntwlwpgwsd £ <wudtwdnnngh npnadwdp
uwhdwuywsé dbpnnhlywiny b pwotudwt |hghughwubph wwjdwuubipny:

2022 p. htunpwph 1-hg << EGYunpwiutpgbinplwlwu hwdwwpgu wunpbwuwlywu wugnud
E uuwwpb ElGYunpwkubpgbnhluwywu ontuih unp dnnbihu, nph ubippn hwdwwywwnwufuwu
optuunpwlwu thnithnfunieyniuutipny b Gupwopbuunpwywu Ywnpgwynpnudubipny bwfuwwnbiuyb)
Gu ElGYwnpwtubpgbnplwywu ontljuih wquuwlwuwgnd b dpgwygwihtu  pwnwnphsubiph
ubpnpnud: - EGYwpwtubpgbnhywlwt  hwdwywpgh  wqwunwlywuwgdwu  opowtwlubipnid
(hgtuquynpdwt  wnbuwuyniuhg wnwuduwgyb) Gu LGYunpwlywu tubpghwih pwotudwtu b
dwnwlwpwpdwu  gnpdwnnypubpp, hush  wpryniupnd onlyuynud gnpdnid Bu bwlbe wy)
(hgtuquynpywd  Jwwuwwlwpwpubp, dhusnbn  Culybpnyeyniup hwunhuwund £ dhwy
Gpwotuwynpwsd dwwnwywpwpp, npp dwnwnyeyniuubip £ dwnngnid wpgqwynpynn qubipny:
Cuybpnigywu 2024p.-h 1-hu Yhuwdjwyh punhwunip hwunypp 2023p.-h  1-ht Yjhuwdjwyp
uywwndwdp udwgb) £ 5.03%-nyd, huy quwd byunpwiubpghwt’ 14.78%-ny: Snigwuppubiph
ujwgnudp  dEdwdwuwdp  wwjdwuwdnpywd L ontlwih  wquuuwlwuwgws  hwuindwsdh
uwwnnnubiph wybjwgdwdp, Yytpohuubipu Liyunpwtubpghw qunw Gu w)| dwunwlwpwpubiphg
Ywd k. Eubpghw wpwnwnpnnutiphg:
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Cuybpnigywu  nGlwdwpnigjwu  quwhwwndwdp  EGYwnpwbubpgbnpluwywu  hwdwlwpgh
wqwunwlwuwgnudu Cuybpnipjwu Ppuwtvwlwu yhdwyh W owhnipwpbpnigjuu ypw bwlwu
wqgnbgnieintu sh Yupnn niubuw] hwoyh wnubing uwywqubiph hwodwpyh defuwuphqdubpp:

1.4 (Onnuplynnh wninhntu hpwwuwgunn wush b
fjunphpnwwnniubph hupuniejwtu dwuht mtntynipyniuubp
(nnwnynnh 2022 L 2023 pr. huwluwlwl hwoybinmynigyniuutph wninhntu hpwlwuwgnb §

«263-bh-EU-2h UNULELNPU» UNL

<< p. Gplwu 0010, 4. Uwpqujwu 26/1, 8-pn. hwny («EpGpniup-Mwqu» phqubiu Yauwnpnu)
htn." (+37410) 595999
Ywjp' www.kpmg.am

1.5 (nnupynnh Yunwyjwpdwt Jwpduh wunwdubpp,
w2luwwnwyhgubpp U jungnp pwdubwnbpbpp

(nnupynnh Yuwnwljwpdwu dwpdphuubpu GU' pwdubnbptph punhwunp dnnndp (wjunthbun
Cunhwunip dnnny), lunphnipnp W gnpdwnhp dwpdhup® Sfuwynp inuonptup:

(nnwpynnh pwdubwnbiptipu btu'

Pwdubiintip Pwdubiswth (‘000 ££ npwd) Pwdubiswth (%)
Swhp Ywwyhwwp> PPL
(Cwjwuwnwuh <wupwwtiinnieniu, wanwywu 14,472,414 69.999959%

gpwiigdwt hwdwp' 286.120.939597)
«Lhnpdwun <ninhuqq Lhdhphn»
(Yhwpnuh Cwupwwbnnieiniu, wanwywu 6,202,475 30.000041%
gpwugdwl hwdwp' HE277812)

(dnnwnynnh Funphnipnp Yuqddwsd | 8 wunwdubiphg.

Uuntup, wgguwuntup Muwiginnup Pnpdwnniiniup ninpunwd
Suoptuubiph funphpnh
Ywnbu Twpphujwu whuwquwh 30 Swph

Suopkiuutinh funphpnh 7 Swph

Luwnbly Ywpwwtinwu twuwqwhh wbnwlu

<wyYy hquwwnjwu Suoptiuubiph funphpnh wunwd 7 Swnh
Utingty Mnnnuny Suopbuubiph funphpnh wunwy 25 Swph
Hdwpnidwu Upwnbujwu Suopbuubinh funphpnh wunwd 7 Swph
Upuwy huywunwpjwu Suoptiuubiph funphpnh wunwd 12 wwph
Jwpnwu Uwlwnwu Suopbuubiph funphpnh wunwd 4 wwpp
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Suopbkuubiph funphpnh wunwd,

Hfuwnp wbiopti 27 wnuinh

Ywptu <wpnipjniujwu

(Gnnunlnnh gnpdwnhp dwpduh unnigdwdpp

Uuntup, wgqguuntup Muwiguinnup Pnpdwnniintup ninpunntd

Ywptu <wpnipjniujwu S{juwynp wnuopbu 27 Swph

(Fnnwpynnh woluwwnwyhgubiph punhwunyp phyu wn 01.10.2024p. Ywqdb] £ 6,722 (2023p.
6,708):

1.6 UWnwowpyynn wpdbpnpetph hhduwlwu ypéwjugpulu
wyjuubpp

(dnnwpydnn MNMwpunwwmndubpt wujwiuwywu ny thwunwpnpwht Gu, pwdwubh s6u L

thnfuwntih sk

Muwpunwwnndubiph nhdwg nnynuwjht GYwdninp Jéwpybnt £ wpdtyunpnuubph inbupny:

Mwpwwwnndubph pnnwnpydwu (wnwowpyh) punhwuntp dwywp nnwnwhu

wpnwhwjnnigjuwdp  Yuaqdnd £ wnwybjugnyup 40 (pwnwunwu) dhphnut WWUL nnjwin:
(Fnnunplydwu wpdnypp << npwdu £ WYwd UUL nnwpp:

<& npwdnd b UUUL nnupnd MNwpuwunndubpp wbnwpwotudbine b dwpygbine Gu
hwdwwwunwuluwuwpwp << npwdny b UUL nnjwpny:

<L npwdnd bW UUUL nnupnd Mwpunwwndubph nhdwg uwfuwwnbuynn  wpdblunpnuwihu
GUwdnunp hwoqwpyytine b yéwpybint £ hwdwwywunwufuwtwpwp << npwdny bW UWUL nnjupny:
Sbnwpwstuynn (Jwbwnynn) Mwpwnwwnndubph pwuwyp npnadtine £ (nnuipydwt dwywihu nt
wujwuwlwu wpdbpht hwdwwwwnwufuwu:

Uty Mwpuwwnnduh wujwuwlwi wpdbtpp <K npwdny pnnwnplynn Mwpunwwmndubph nbwpnid
ywqdnud £ 100,000 (hwpnyp hwqwup) << npwd, huy UUL nnuwpn  pnnuplynn
Muwpuwwnndubiph nbwpnud* 100 (hwpynip) UUL npup:

Cuytpnigniup Mwpunwwnndubph nbnwpw2tudwt - wprynupnud - ubipgpwyywd  dhongubipp
ninntnt £ ubpnpnudwihu dpwgptiph $huwuuwynpdwup b Jupybph ypwbhuwuuwynpdwup:
1.7 Updbenebph wnwowpyh hwiwlynniwup uluwpwghpp
Muwpunwwnndubpp Yunbinwpwsfuybu $nunwihu pnpuwihg nnipu, ninnuyh Jwéwnph dhongny:

Muwpunwwndubph nbnwpwtunwdt ufubiint b wdwpwnbnt opp, adtinpptpdwtu gnpdpupwgh
dwupwdwutbpp b Jwbwnph wwjdwutbpp Gupwlw GU npnpdwu Ennwpynnh Ynndhg
Muwpunwwndubph  wnbnupwsfudwu  uyhgqpp npnonn wduwpdhg wnujwuqu S (hhug)
w2fuwwnwupwjht op wnwy:
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1.8 JdbEpouwlwu wyuwydwuubph hpwywpwldwu aup

Muwpunwwnndubph pnnuplydwu, nbnupwfudwu, 2powuwnnipjwu nt dwpdwu Ybipouwlwu
wwjdwutbpp Bupwlw Gu npnodwu fdnnwpynnh Ynndhg Mwpunwwmndubph nbnwpwtudwu
ulyhgpp npn2nn wduwreyhg wnujwqu 5 (hhug) wofuwnwupw)ht op wnwy:

Updtipnebph jnipwpwuygnip  pnnupydwt  hwdwp  Jwgdynn  pnnupydwt  ybpouwlwu
wwjdwuubpp << 4P Gu ubpyuwywgynid b hpwwwpwyynd hpwwywpwlwiht nbnwpwsfunwdp

ulubiinig wnujwqu 2 (Gpynt) woluwnwupwiht op wnwy:

Updbtenetph  jnipwpwugnip pnnupldwu  Jbpouwlwtu  wwjdwuubpp  f3nnwpynnp
wwpuwynpynud £ hpwwwpwyb) wnujwqu hp punbpubunwihtu Yupned:
1.9 Wdthnth Phuwtuwwu myjujubp
1.9.1 Shuuuuuuut UrM3nrLLLErh UUUPL WU PNP <UTUESUYNRGE3NhL
hwgq. npwd
2024p. 1-hu 2023p. 2022p.
Snigwiihoh wujwuniip Yhu. (wninhn (wninhun (wninhwn
swugud) wugwsd) wugwd)
Ununwnpwbiph, wupuilipbbnh, wofuwnubpttnh, 97,070,919 209,125,377 243,456,622
Swnwjnipiniuubtiph hpwgnuwhg hwunye
hpwgywd wpunwnpwuph, wwpwuptbiph, w2fuwwnwuputiph,
SwnwnipyniLtinh hupuwndtip (63,952,727) (146,292,149) (180,303,235)
Lwdwjuwnu ywhnyp (Juwu) 33,118,192 62,833,228 63,153,387
Ppwgdwu dwluubip (9,733,514) (20,730,437) (19,636,667)
Jwpswywu dwfuubip (10,586,954) (19,929,829) (18,744,705)
Upwnwnpwuph, wypwupubph, w2fuwwnmwupubph,
Swnwynipnitiubph hpwgnuihg swhnyp (Juwu) 12,797,724 22,172,962 24,772,015
Snpdwnuwywu wy Glwdnunubp 2,137,617 933,929 954,861
Snpdwnuwywu wy dwiuubip (3,178,234) (7,281,976) (6,411,487)
Gnpéwnuwlwi whnyp (Juwu) 11,757,107 15,824,915 19,315,389
Shuwtuwlwt (dwiuubip) Glwdnin (1,882,776) (14,002,043) 16,154,992
Uy ng gnpdwnuwywu gwhnyp (Juwu)
Unynpwlwit gnpéntubknyeniuphg swhnyp (Juwu) 9,874,331 1,822,872 35,470,381
2nun whnype (Juwu) twjupwu gwhnipwhwpyh gény éwiuup 9,874,331 1,822,872 35,470,381
ujuqbgnuip
Swhnipwhwpyh gdny dwfuu (thnfuhwwnignid) (912,317) (1,315,113) (1,922,154)
2nun Jwhnyp (Juwu) Jwhnipwhwpyh gény swjuuh 8,962,014 507,759 33,548,227
ujuwqbignuihg hbwnn
1.9.2 uuene <uc4UNULULUL <Uc4EUThN
hwgq. npwd
2024p. 1-hu Yhu. 2023p. 2022p.
I P O e (wnihw swugwé)  (wniphw wugwsd)  (wniphu wugwd)
<hduwlwu dhongubip 245,387,873 242,710,889 223,907,741
Uuwywpun ny pupwghly unipwlwu wywhdubip 9,987,217 8,283,172 9,111,666
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Snigwiuhh wujuundp

2024p. 1-hts Yhu.

2023p.

Ns unipwlwu wynhyubp 241,208 229,620 132,164
U1 ny pupwghly wywhdubip 10,785,528 7,886,639 8,810,099
Lunwdbkup ng pupwghly wywmhyubp 266,401,825 259,110,320 241,961,670
Mwowpubip 15,443,190 11,579,930 11,403,896
Spywsd pupwghy Ywufuwdbwnubip 9,865,745 1,793,844 1,110,949
Yophwnpwlwu wwpunpbp Juwbwnputiph gdny 19,934,582 23,397,169 27,643,810
Uy, nbiphinnpuljwt wwnwnpbip 1,554,367 5,244,815 2,244,873
THpwdwlywu dhongubip b npwug hwdwnpdbpubin 1,079,795 7,682,482 5,843,315
Lunwdkup pupwghl whwnhyubp 47,877,679 49,698,240 48,246,843
Lunwdkup wlnhdubp 314,279,504 308,808,560 290,208,513
;‘fg‘u’];‘“‘”““‘“wn (pwdtthwuwip) Yuiwhuwih gnun 20,674,890 20,674,890 18,654,221
Edhuhnu Gywdnin 39,946,077 39,946,077 39,946,077
Ynunwlwsd swhnyp 67,304,712 70,113,649 71,626,559
Lunwdkup ubthwlwu juwhwnwy 127,925,679 130,734,616 130,226,857
Gpywpwdwdlybn puwulwihu Juplytip W thnfjuwnnieniuutin 78,268,922 78,685,281 78,427,148
Muwpunwwnndubip 31,766,991 15,375,256 -
Uy ny pupwghly wwpuwynpnigyniuubip 20,685,938 19,864,504 17,895,932
Lunwdbkup ny pupwghl wwpwwynpnipiniuubp 130,721,851 113,925,041 96,323,080
Ywpdwdwdlytinn pwuyuwihu yupybp b thnfuwnnigniuubin 15,259,614 27,151,827 27,104,900
Mwpuwundubip 215,167 101,683
YUptnhwnpwlwu wwnpwpbp gunwubiph gény 17,500,751 15,848,349 21,659,665
Uwnwgyws pupwghy Ywuluwdbwnubp 14,379,430 13,275,282 4,853,060
Uy Ynnhunnpwywu wywpunpbin 8,000,378 7,447,605 9,694,880
Uy pupwghly wwpuwynpnypniuutin 276,634 324,157 346,071
Cunwdbkup pupwghly Wwpumwynpnieyniuubp 55,631,974 64,148,903 63,658,576
Lunwikup ywpunwynpnipyniuubp 186,353,825 178,073,944 159,981,656
Cunudbp ubthwlw Guughunuwg b 314,279,504 308,808,560 290,208,513
wwpwwynpnyeniuubp
1.9.3 HTUuUuuwuL upnN8LErh £NULENr UUUPL UUPNe S43ULLer
hwq.npwd

Snigwiupph wujwunidp

2024p. 1-hu
Yhu. (wnnhwn

2023p.
(wninhwn

7,682,482 5,843,315 5,440,348

“Hwdwywu dhongubph duwgnpnp hwydbwnne dwdwuwywypowuh uygpht

Snpéwnuwlwu gnpdniubiniypniuhg npwdwlwu dhongubinh gnun hnupbin 20,998,250 35,254,387 38,710,918
Lbpnpnudwihu gnpénitubingyniuhg npwdwlwu dhongutiph gnun hnupkbip (24,072,614) (35,420,545)  (29,521,972)
Dbhuwtuwlwu gnpdniubinipiniuhg npwdwlywu dhongubinh gnuwn hnupbip (3,363,861) 1,866,289 (7,795,472)

1,079,795 7,682,482 5,843,315

“Hwdwlwu dhongubtiph duwgnpnp hwoybnnt dwdwuwhwopowuh Ybpohu

uuene HhuutLuuuul anrouuyhsuer

2024p. 1-hu
Yhu. (wnnhwn
swugwd)
72,737

1.9.4

2023p.
(wninhwn
wugwd)
2,061

Snigwiuhyh wujuunudp

2nin swhnypp by pwdubwnnduh hwyyny (EPS) 136,141

Ubithwlwt Juuwhuwwih swhnigwpbipnipgniu (ROE) 13.9% 0.4% 29.6%
Uywnhdubiph pwhnipwptipniginiu (ROA) 5.8% 0.2% 11.8%
2ntn 2whnyph dwpdw (NPM) 9.2% 0.2% 13.8%
Ywuwhwnwih hwdwndbipnipjwu gnpdwlhg 0.41 0.42 0.45
Shuwuuwlywu Yufujwdnipjwu gnpdwlhg 1.46 1.36 1.23
Pwgwpdwl hpwgybihnigjwu gnpdwlyhg* 0.18 0.46 0.36
Cupwghly hpwgybihnigjwu gnpdwlyhg* 0.74 0.93 0.84
Lunhwunip hpwgybihnipjwu gnpdwyhg* 1.02 1.1 1.02
THphunnpwlwu wwpwnpbiph opowuwntijhniejwu gnpéwihg 9.0 8.2 9.1
40.7 44.5 40.3

Ttaphnnpuljwtu wwpunpbiph oppwwwnnywh wbinnnigynius opbipny
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2024p. 1-hu  2023p.

Snigwuhh wujuunudp Ypu. (wniphwnn  (wninhwn

swugwd) wugwd)
Muwwnubiph opowtwnbhnipjuu gnpdwlyhg 9.5 12.7 16.0
Muwownubph opowwinnywnh wnbinnniinitutu opipny 38.6 28.7 22.8
Yptinhunnpwlwu wwpwpbiph opowtwnbihnipjwu gnpdwlhg 7.7 7.8 8.8
Yptinhunnpwlwt wwpwnpbiph opswwynninp wlinnnipniu optinny 47.6 46.8 1.3

* SYw gnpéwyhgubiph 2023p. hwoqwpynd ubpwnyty Gu 21,523,616 hwqup << npwd punhwunip dwywiny Uuhwlwu
qungugdwu pwulyh, Ybpwlwnnigdwu b qupqugdwu Gypnuywlwiu pwulh bW Uhowgquiht $huwtuwlwu Ynpwnpwghwih ogunhu

prnwnywé  Gpwoluhpubiph  gnwwpubpp' b wwwhndnwu <E8-hY Jupluiht - wwydwuwgpbph  génd  Jéwpwihu
wwpwwynpnigjniuubiph Yuwnwpdwu: Gpwotuhpubipp pnnuipyyty Gu «Swohp Ywwhuwp PPL  hwuduwpwpnipjwdp: 2022p.
pnnunlyws Gpwyluhputinh dwywp Ywqdb) £ 16,854,420 hwqun << npwd:

dhuwuuwywu gnpdwyhgutiph hweywpydwu pwuwdubpp tbpyuywgywsd tu Cwybywsd 1-nud:

ouunhrSNhyU LELHNIPL

uueneuraNMeal M6ESL £ HhSdh NNPMEU oMugdrNrusnrt uRrusrn
ueNUoU4UuUL <UUUMNS LLvurusrMnife3nhu:

unuuMy4n urdtlaretMNNhyU e Ny ULGLNR
JdGMURGN3UL LM Nh Nrncnhult MESL £ <hUL4UT LhLbh
UUrN12U4UL oNPUSNU3hL URHUSh Jrhu:

uuenouratMeh Y“YUuUUUL <uuvur MuSulruduusSnh  ULau
uuenoeuraMenNhu  MUMANRLUYYNT  SEBYUUSUYNR(EG3UL N2
UUrN1RUYUL “uU umuuwnwuunrnchl? Lhubnh <dvur (U3t
(edNhU" rfeurquuLnNhE3ULL JdbPUPEMN Uuund) yur/rnhy K
LUNULU3LUHMUL MNUSUURULUSYNRG3NhL, G U3L N2
UUPNIRUYUL “UU unmuuwnwuunrneh £ shrusrudnt UHUsMn
U3nhu vuueMh <6S HhSurysLnh H6MLNRU:
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uuu 2 mursusnuueMrh UWUPL SE16UUSUYNRE3NRL

2.1 Mhuluwyht gnpdnuubp

Snynuwnpnyph nhul: Sunbunieniund  nnynuwnpnypubiph  thnthnfunyeyniup - upnn L
hwugbgutiy  ubpnpnnubipp Yynndhg (dnnwpynnh Mwpwwwndubph  tywundwdp
GUwdwmwpbpnigjwtu  gnigwuhoh  Jbpwuwypdwu, pun npnd  Gpypnpnwght ontugnid
Muwpunwwndubph qubpp gunuynd Gu hwwnwnpd Yujudwdnigjwu dbo nnynuwnpnypubiph
dwlwpnwyhg, wjuhuptu wnnynuwnpnypubph pwpdpwgnudp, wy hwjwuwp wwjdwuubpnid,
hwugbigunud £ Mwpunwwnndubph quh wulydwup b hwwnwyp:

Cniljuwywlwu nhul: Spypnpnwihtu ontwynd (Fnnuplynnh Mwpunwwndubph ghup b npwg
ujwuwndwdp  wwhwuowpyp  Ywpnn  Gu  (upbwdwdybnm  Ywd  GBpywpwdwdybun
dwdwuwywdhongnul) ujwqb] ubppht L dhowqggquiht wnunbunyeinuubpnd  nunbuwlywu
pupwghy gnigwuhoutiph W npwug thnthnfunieyniuutiph uywunwiubph hbun Yuwywsd: Lepnpnnp
wbwp £ hwadh wnuh, np wpdbtipnebph qutpp ontyuwynud Ywpnn Bu nmwwnwuybp b dwdwuwyh
pupwgpnud wpnn Gu houb| Ywd pwpdpwuw: Uhlunyt dwdwuwl ubipnpnnp wtwp £ hwoyh
wnuh, np, wulwfu onyuwynwd qubipp thnthnfunieniuutiphg U uywunwiubphg, Fnnwpynnh
ynndhg Ydéwpynn wpdblywmpnuutiph b Mwpwwwnndup dwpdwb gnudwpwiht dGénieyniutbpu,
wpunwhwjnywsd pnnuplydwu wpdnyend, s6u thnthnfuyned:

Jdbpwubpnpdwu nhul: Wu pninp ubpnpnnutip, npnup (dnnupynnh Mwpuwwnndubipp dbnp
Ypbptu npwup dhusl dwpnudp wwhbint b dGnppbpdwu gnpdwppny uwhdwudwsd dhusl dwpnudp
GUwdwmwpbpnieniuu wwwhnybint nL unwuwne hwdwp, wbwp £ uuwnh nibbuwu, np hptiug
ypw &u dbpgund JBpwubpnpdwt  nhuy, npp wwjpdwlwynpwsd £ (EFnnwpynnh
Muwpunwwndubphg  wwppbpwpwp uwnmwgynn  wpdtyunpnuwihu  GYwdnunubpht - wnujwqu
hwdwpdbp Glwdwnwpbpnywdp  (dGnpptpdwt  gnpdwppny  uwhdwudwd dhusl dwpndp
GUwdwnwpbpniejwdp) UbEpnpnd Yuwnwpbine huwpwywpniejwu pwgwlywniypjwdp:

Lbpnpnnubpp bwl hpGug Jpw Gu Jbpgund Jbpwubipnpdwu nhuyp Mwpunwwnndubph
Junwdwdybwn dwpdwu nbiwypnd (hwdwdwju Ugnwgph 2.3.9.1 pwduh), npp ywjdwuwynpywd
£ Junwdwdybn dJwpdwtu gnidwpp wnuwqt hwdwpdtip Glwdwmwpbpnipjwdp (GGnpptipdwu
gnpéwppny  uwhdwuywd dhush  dwpnudp  Gwdwnwpbpnygywdp)  ubpnpnd - uwnwnbnt
huwpwywpnipjwu pwgwlw)niejwdp:

Uywgnigwydwt W/Ywd hwppwlh thnhnfjunipju nhul: <wjwiwywu E, np Ugnwagpny
twhiwwbujwd nbwpbpnid  Mwpunwwndubph G qudwtu  wpryntupnud  (Gnnuipynnh
Muwpunwwndubpp win wwhhg ph 4bp spwdwpwpbt Pnpuwih gniguydwtu W/Ywd wnlnphu
penynynLRjwu wwjdwuubppht b Ywubgybu, wwwgnguyytu L/{wd pEnywnynieintup
nwnwptgdh Pnpuwh Ynndhg, W/jwd Mwpwnwunndubipp nbnuinfudtt Pnpuwih wy hwppwy,
hush wwpwaquwjnd Mwpunwnndubipp s6u niwibuw Gpypnpnuywu ontuwynid 2powtwnthnyejwu
huwpwynpniejnit (wyuhupu ubipnpnnutipp s6U Yupnnwuw Mwpwnwnndubipp Jwbwnb| Gppnpn
wudwug), WHwd Yuwhwdtwhwydh MNMwpunwwnmndubpny gnpdwppubiph dwywinp (2ntywih
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funpnipynitp), W/H{wd MNwpwwwnndubiphg unwgynn  Glwdnunubipp  uGpnpnnubph hwdwnp
Ywnwowgubu hwnplywihtu ywpunwynpnigyniuutp, W/Hwd Mwpunwunndubpp Yulyubu spwlwpwnt
ubipnpnnubph uywunwdubpp Yud ywhwugubpp' Yuwwsd ubpnpnwdwihu nplk swihwupoh htin
(gnigwydwt hwppwl, 2nowtwnnipjwu dwyw| b wb):

dwpYuwphu/ntdnpinh nhul: Lepnpnnubipp (Fnnupynnh Mwpunwwnndubip 6tnp pbipkihu hpbug
Ypw Gu dbipgunud (Gnnwipynnh Juplwiht nhulp, npp Yuwyws £ wwwgquind fdnnuplnnp
bhuwivwywu  Jdpdwyh  htwpwynp  Jwwpwpwgdwu, wpdGlunpnuwhtu  Jéwpnwdubp
hpwwuwgubint  Ywd  MNwpwwwndubpp  ppbug  wujwuwlwu  wpdbpny  dwpbine
wuhtwphunigjwu bW hwjwluwywu vuwulwgdwu hbwn:

Upwnwpdniypwiht nhul: Upunwpdnipwiht nhulu wnlw £ wju ubpnpnnutiph dnwn, npnup hpbiug
npwdwlwu dhongutpp UWUUL nnupnd Ywd << npwdn  Mwpunwwnndubpnud - ubipnubine
uwywwwyny whwp £ thnfuwpybu dh wpdnyphg dby w) wpdnyph:

bpwgybihnyeyjuu  nhul:  (Fnnwpynnp  Mwpwwwndubpp gniguybine W/Hwd  wnlnpht
pnylwwnpbint bywwnwyny nhdbne £ «Cwjwunmwuh $nunwiht pnpuw» PPC (wjunthbin bwl
Pnpuw Ywd dnunwihu pnpuw), huswybu uwl Gpypnpnuwihtu ontund Mwpunwnndubph
hpwgybihnientuu wwwhnybnt hwdwp ubipgpwybnt £ ontljw uinbindnn/utip: Wuniwdbuwjupy,
(dnnwnpynnp sh Ywpnn Gpwotuwynpbi, np Mwpunwwnndubph 2powtwnnigjwl nne dwdlbinp
pupwgpnwd ubpnpnnubipp  gwulwgwdéd wwhh Ywpnn GU  hpwgubp Ywd &bnp pbipb;
Mwpunwwndubpp Gpypnpnwiht ontuynd hptug hwdwp nunbuwwbu swhwybin guny b
swywny:

Quwéh Yuwd qunnniawynipjw nhuly: <<-nwd quwbdh wnlwinpjwt ywpwgwnid, (Fnnwnplnnh
Ynndhg php  MNwpuwwndubph  nhdwg  wnwowpyynn widwlwlwlu  wpdbynpnuwiht
GUwdwmwpbpnieniup  quwhwwnbihu ubpnpnnubpp wbwp £ hwodh  wnubu, np hpwlwu
GUwdwmwpbpnientup Ywpnn £ hub] wujwuwlwu wpdbyunpnuwiht Gwdwnwpbpnieiniupg
wybh gwon:

2.2 <hduwwu mbntjwwnynip)ni

(dnnwpynnp MNMwpunwwndubph nbnwpwtunwhg uwnwgybihp dhongubin oguwgnpdtiint &
ubpnpnudwjhtu dpwaptiph $puwtvwynpdwu b Jupytph ypwhbhtwuuwynpdwt uywwnmwyny:

2.3 Stntlwwnynipynit’ Juwyywé wnwowpyynn (Yupgwynpynn
ntjuynid wnbinpht pnyjwwnpynn) wpdtpnpetph htn
2.3.1 Updbpnpebtph mbuwlp b puup

(Gnnwplydnn  MNwpwwwndubipt wujwuwlywu  wpdbyunpnuwiht Wwpunwwndubp G,
wupwdwubiih Gu b thnfuwpytijp sbu: nnupyynn Mwpunwnndubipp nbinlu snlubu twppbpwyps
owdlwaghp:
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2.3.2 EpYyphpp

Mwpunwwndubipp  pnnupyyt; Gu << nwpwépnd”  hwdwéwju << opbuunpnigjwu L
Gupwontuunpwlwu wywnbipp: ©bétph W nwunwlwu gnpdpupwgutiph wnywniypjwu nbwpbipnid
ytipghuutipu Ywpgwynpybijnt Gu << opbuunpnigjwu hwdwdwju:

2.3.3 Updbpnptph aup

(Gnnupywd  Muwpunwwndubpp  ns  thwunwpenpwhu  Gu, huy  Nwpunwnndubph
ubithwywuwwbpbpp/wujwuwwmbptph nGGunpp Ywph  «Cwjwunmwth  YEUpNUWYwu
Yawynghwnwphw» PRL-p (L4, p. Gpluwu 0010, Ywqgbiu Uwpguywu 26/1 5-pn hwpl, htin.' (+374)
60 615555)" pun «Lwjwuwnwup  YGUnpnuwlwu  Yewynghwnwphw»  PPC-h (wjunthbun’
YHwynghunwphw) hwdwwwwnwufuwu Jwunuubiph b pupwgwywpgtnh:

2.3.4 Updtpenpeh wujwuwlywu wpdbpp b pwuwyp
UtY Mwpunwwnndup wujwuwlwu wpdbpp << npwdny pnnupyynn Mwpunwwnmndubph nbwpnid
Ywaqdnud £ 100,000 (hwpnp hwqwup) << npwd, huy UUL nnwpn pnnuplynn
Muwpuwwndubph nbwpnd® 100 (hwpnp) UUL pnpwip: @nnuplynn b nbnupwotudnn
(Jwdwnynn) Mwpunwunndubph pwuwyp Yhwodwpyyh nnuplydwu dwywihtu nt wujwuwlwu
wndtipht hwdwwwwnwuluwu:

2.3.5 nnuplydwu wpdnypp
(Fnnuplydwu wpdnypp << npwdu  W/ywd UUL nnwpp:

2.3.6 UWnwowplynn wpdbpnpebtph nwuwlupgiwt dwuht
wnbnEYwwnynipyniu
Cwdwdwju <L Lwnwpwghwlwu opbuugpph’ Gnnupynnh  nbwpdwtu  nbwpnd  Upw
wwpuwwnbpbph wwhwusubipp pwdwpwpynwd 5u hbunlyw) hbppwlwunyegjwdp’

1) wnwohu hbppht pwywpwpynd Gu (ndwpynn ppwjwpwiuwywu wudh gnyph gpwyny
wwwhnyywd wwpunwynpnigyniuutiph dwuny wywpunwwnbptiph wwhwueubipp.

2) bGpypnpn htppht pwdwpwpynd BU wju pwnwpwghubiph wwhwtgubipp, npnug wngl
(nwnynn ppwywpwiuwlwl wudp wwunwufuwlwwnynyeyntt £ Ypnd upwug Wwuphu Jwd
wnnnonypjwup Juwu wwwdwnbint hwdwnp' hwdwwwunwuluwt wwppbpwywu Jéwpnwiubph

Ywwhwnwjwgdwu dhongny.

3) Gppnpn hbpehtu Jéwpdnd b woluwwnwupwiht  ywjdwuwgpny  wofuwnnn  wudwlg
wpdwydwu  bwywuwnubph,  wyuwwnwydwpsh L hbnpuwlwiht  wwpdwuwagnpbpny
qwpdwuwnpnieyniup.

4) snppnpn. htippht dwpdnud £ whnwlw pngt Yunwpynn wwpuwnhp ydwpubiph wwpupp.

5) hhugbpnpn hbpeht  hwoywpyubp Gu Yuwwpynd  Juwgwd  wwpunwwnbpbph  hbn’
pwgwnnijwdp unnpwnwu thnfuwnniejniuutipny wwpunwwunbiptipp.
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6) Jtgbpnpn hbpphu  hwodwplyubp Gu  Jwuwwpdnd  unnpwnwu  thnfuwnnyeiniuutipny
wwpuwwinbiptph htwn:

3nipwpwugnip htpeh wwhwuoutpp pwwpwpynd tu uwfunpn htpph wwhwugubpp |phy
pwywpwpybin,g  hbtwn: (Gnnwpynnh  Ynndhg  wnwowplyynn  Mwpwwwnndubiph
ubithwlwuwwnbiptiph wywhwugubipnp pwywpwnpynwd tu hhugbipnpn htipehu:

Gpt [(nWbwpnudp wwjdwuwynpwsd £ (Gnnupynnh vbwuynipjwdp, www wwpuwwnbpbph
wwhwusubipp pwwpwpynid Gu «Uuwuynigywu dwuhu» <L optiupny uwhdwudwd Ywpgny:

2.3.7  Updtpnpbphg plunn hpwyniupubpp
Muwpunwwndubiphg pfunn hpwyniupubipu Gu.

1) unwuw] Mwpunwwndubpny twjuwwnbujws wpdblyunpnuwihtu Glwdnunubpp W
dwpdwu gnudwpp’  pun Opwgpwiht - Ugnwgpny  uwhdwudwsd  Yupgh:
Updtyunpnuwiht GBlwdwnp  unwgdwt b 2powuwnnipjwu  dwdlybivnh  Ybpontd
Mwpunwwndubph  dwpdwu gnwWwph  unwgdwt  hpwyntuph  hpwlwlwgdwu
hwdwp ubpnpnnutiphg [pwgnighs gnpdnnniejniuutiph Yuunwpnw sh wwhwugynid
UL wpdtyunpnuwihtu Glwdnunp/Mwpunwwnndup dwpdwt gndwpp hnfjuwugybine £
ubpnpnnh pwulwihu hwayht hwdwdéw)u Hwnghwnwphwih b Kwoydh owbipwwnph
htn  Yupwd Updbpnebph qdn GUwdnuntbph  hnjuwtgdwt  Gnwynnd
wuwydwuwgph (wjunthbn' Gnwynnd wwjdwuwghp),

2) (annwpynnh Ynndhg Mwpunwwnmndubph wpdtlyunpnuubpp W/Jwd dwpdwu gnwdwpp
uwhdwudwd dwdlbtinhg npwgubint nbwpnd  dbntwplb Mwpuwwnndubipp
ubithwwuniejwu hpwyntuphg ptunn hp wwhwugubiph pwdwpwpdwt ninnnipjwdp
opGuunpnyejwdp enywwnpynn gnpdnnniejniuutp,

3)  Spwywnpbi Mwpwwwnndubipp opuunpnigywdp uwhdwuywd Ywpgny,

4) bp gwulynipjwdp owwpb] Muwpwwwnndubpp $nunwihtu pnpuwgnud (pnunwiht
pnpuwinud gnigulywd |hubiint nbwpnud) Ywd wpunwpnpuwind’ «Updbenebnh
ontjuwyh dwuhu» << opbupny (wjunthbin inbpunnud’ Opbup) uwhdwudws Ywpgny,
pun npnud ubpnpnnutpp wbwp £ hwodh wnubu, np OpGupny wpgbynwd L
Ywpquidnpynn oniyughg  (Pnunwiht papuw) nnipu Juwnt) Ywpguynpynn
ontjwnid wnlunpht pnywnpwsd Ynpwnpwinhy wpdbipnebn,

5) OpbLuunpnipjwdp twuwwnbuwd w)| hpwynwupubin:

Uhwdwdwuwly Mwpunwwnndup ubithwwuwwnbpp ywpunwynp £ Nwpunwwnndubph pnnuplydwu
wwjdwutbpny uvwhdwudwd dwdlybtinmubpnd ppwlwuwgut; Mwpuwwnndubiph dGnppbipdwu
hwdwp  wuhpwdbionn  gnuwdwpubph  njuwiugnd  hwdwwwwnwuluwt  pwulwihu  hwayht,
Ywwwpb] Mwpuwwnndutiph dbnppbipnidhg, owmwpnuwdhg W wy gnpdnnnyeniuutiphg dwgnn
npwdwjhtu W ng npwdwjht gwuljwgwsd wwpuwynpnipyntu, huswbiu uwl Ypb| optitunpnigjudp
twhiwwnbujwd w)| Wwpunwywunipintuubn:
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2.3.8 Utjwbuwlwu wnlynuwnpnypp b wyn wnynuubph Jéwpdwt
wuwjdwutbpp

Muwpunwwndubph nhdwg hwydwpyybint b JéwpydGine £ wpdblyunpnuwiht wujwuwywu
GUwdnun, npp Gupwlw £ npnadwt nnwpynnh Ynndhg Mwpunwwnndubiph nbnwpwotudwu
ulyhgpp npn2nn wduweyhg wnujwqu 5 (hhug) wofuwnwupwht op wnwy:

Mwpunwwndubph nhdwg uwpuwwnbuynn  wpdblyupnuwiht - wujwuwlwu  GYlwdnwnubph
Jéwpdwu wwppbpwwunieiniup Gupwyw £ npnadwt (Gnnwpynnh Ynndhg Mwpwnwwnndubiph
wnbinwpwofudwu uyhgpp npnonn wduwpyhg wnujwqu 5 (hhug) woluwwnwupwihu op wnwsy:
<L npwdnd bW UUUL nnupnd Mwpunwwndubph nhdwg bwfuwwnmbuynn  wpdGlyunpnuwihu
Gywdnwnp hwownyybint W yéwpybint £ hwdwwywwnwuhuwuwpwnp << npudnyd bW UUL nnjwpny:

Gpeti Mwpwwuwndubph  wpdtyunpnuwiht  Glwdnwnubph  Jéwpnudubpp  huwpwynp  gjhup
thnjuwuglt npwug ubthwlwuwwnmbpbppt WYwd wujwuwnbpbpht' wywjdwuwynpdwd wju
hwugwdwupny, np (nnupynnh W/jwd (Gnnupynnh YGpwhuynn pwdubinbpbph uywndwdp
hwjnwpwpyt £ Mwundwdhong® b Jowpwihtu hwdwlwpgp sh Ywpnn dowlb) nnwpynnp
ynndhg npywd UU'L nnupny thnfuwugdwt b Jéwpdwtu hwudbwpwpwlwuubpp, (Gnnwpynnp
Yygnpdwnnh hptuhg Ywiudwsd pninp nnowdhwn swuptipp Mwpunwwnndubph ubthwlywuwwnbptphu
W/Ywd wujwuwwnbiptippu Jéwpdwt Gupwlw gnidwpp UU'L nnjwpny thnfuwtgbiint hwdwn:

Ldwt thnfuwtugdwu wuhuwphunyejwu nbwpnwd (Gnnupynnu hpwyniup ntuh Mwpunwwnndubph
ubhwwuwwmbpppt WHwd  wuwuwwnbpippy UUL nnwpnd wpunwhwjundwd'
Muwpunwwnndubph wpdtyunpnuwihtu GYwdnunubph Jéwpybhp gnwdwputpp yéwnb) hwdwpdtip
<< npwdny:

UUUL nnuwphg << npwd thnfuwpynwdubph hwdwp hhdp Yhwunhuwuw Jéwpdwtu opjwu
uwfunpnnn opdw npnigjudp <L YEunpnuwlwu pwulyh (wyunthbn bwl' << YP) hpwwwpwlwsd'
wndntpwihu ontwubpnd dLwynpdwsd dhohtu thnfuwndtipp:

Updtyunpnuubph  hwodwpydwu opbpp  Gupwlw &GU  npnodwu  fdnnwpynnh  Ynndhg
Mwpunwwndubph  wnbnwpwyfudwu  uyhgpep npnonn wduwpdhg  wnujwqu S5 (hhug)
w2fuwwmwupwihtu op wnwsy:

Undblyunpnuutipp Mwpuwwnndutiph ubthwwuwwnbpbpht b/Ywd wujwuwnbpbpht Jéwnpydbine
Gu wpdtlyupnuubph hwodwpydwu opp: Gpb hwowpydwu opp ny wouwwnwupwiht b, www
wndtywpnup Jéwpdwu op £ hwdwpynid npwu hwonpnnn wnwoht wotuwwnwupwihu opp:

Updtyunpnuubpp  (nnynuwgnudwpubipp)  unwuwint  ppwyniup  niwibt . Mwpunwnndubph
wndbywpnuutiph hwodwnplydwu opwu twiunpnnn opdw ytipgh npniejwdp Mwpwnwwnndubiph
ubithwwuwwnbptpp/wujwuwwmbptiph nGGunpnd gpwugywd wudshup (ubthwlywuwwnbpbpp
Ywd wujwuwwnbiptipp):

5 UUL unwywpnupywu, UUY-h, BYypnwwlwu Upngput (Qud upw wunwd  whwngggniuubiphg  nplut deyh), Uhwgpug
fGwguwynpnigjwu, Sytygwphwih, Ywuwnwih, Swwnuhwih Ywd updwdubiphg npuk deyh Yunwywpwlywu hwunwnngginiuubipph b
gnpéwlwinipyniuubph Ynndhg Yhpwnynn npuk ywindwdheng Ywd uwhdwtwthwlynn dhongutip:
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Updtiyunpnuubph Jéwpnuubph hwdwp bwjuwnbuynn gnidwputipt wujwuwwmbptipht: Wywd
ubthwlywuwwbpbppht Jéwpynd Gu dpusl 0.01 UUL nnup Gonngejuidp’ UUL nnjuipny
Muwpuwwndubph nbwpnd, W 0.1 << npwd Ganngjudp’ << npwidnyd Mwpunwwunndubiph
nGwpnw (pun npnw Yinpwgnuwip hpwwiuwgynd £ pwpwuwlwu Yinpwgdwu Ywunuubphu
hwdwdwu' dhusk wdbuwdnun wdpnng nwuunpnwlwu phyp):

Cwdwdwju Gnwynnd wwjdwuwgph' Hwnghnwphwu Fnnupynnh hwuduwpwpnizjudp b
Cwoyh owbpwuwnph  dhounpnnigjwdp  fFnnwpynnht dwwngnd £ wpdbenetph  gény
GUwdnunutph  thnfuwugdwtu U wpdbpnebph  dwpdwu  dwnwnipnibutip:  Updtywnpnuh
gnwwnpubpp Jéwpynid Gu wulwufupy duny: “Hpwdwlwu dhongubiph wyu dwup, npp huwpwynp
sh Ihuh thnfuwgl wpdbenpbnh utithwywuwwhpnop U/Hwd wuywuwinhpngp Undtienebinh
hwoywndwu b hwoywplwiht dhwutwlywu hwdwlwpgnd Mwpwnwnnduh ubthwwuwwmbpbiph
ntbunph  hwydwt opjw npnypwdp  nbbunpnWd  gpwugdwd  pwulwihu  hwohyubiph
pwgwlwnigjwu  Ywd npwug Gondwu  wuhuwphunEwt  wywwbwnny, Yybpwnwpayh
(Gnnwpynnh hwdwwwwwujuwt pwulwihtu hwodptu: WunthGwnl fnnupynnp Ygnpdwnpp
hptuhg Ywtujwd pninp nngwidhuin gwptipp ubipnpnanht pninp hiwpwynp uwh dhgngutinny
hwjinuwpbpbint nu upwu Jéwpdwu Gupwlw gnwWwpp thnfuwugbint hwdwp: Lbkpnpnnhu
hwjinuwpbpbint wuhuwphunyeywu nGwpnd Jéwpdwu tupwlw gnwwpp dndybine £ uninwph
ywd nwunwpwuh (optupny uwhdwudwd nbwptipnwd) niwynghwn hwdwdwju <L opbuunpnipjwu:

Cwdwdwju tnwynnd wwjdwuwgph' HYwynghwnwphwt, wpdblyunpnup gnudwpubph Jowpdwu
hpdpnd, dphuslk wpdtyunpnuubph  Jéwpdwtu opdw 14:00 <& YR | ubplwjwgunid
wbntywwnynipeintu Mwpuwwnnduh wpdtGlwpnuubiph Jéwpdwu thwuwnh dwupt:

Updtlywpnup gnudwph hwoquplydwu hwdwp hhdp £ punniugnd hbnlyw) pwuwaup'

Uugq = (FYxC)/ k,

npunbin’

US-u wpdtlywnpnup gndwnt k,

FV- dbGly Mwpwwwnnduph wujwuwlwu wndbpu L,

C- nmwpblywu wpdbyunpnuwht wujwuwlwu nnynuwnpnypt £ wpunwhwjnywd wnynuubpny,

k-u dGY wmwpnud Jéwpynn wpdtyunpnuubph phyu b (wpdtiyunpnuubph nwdujwlwiht Jéwpdwu
ntwpnu k=4, jhuwdjwlwjhu Jowpdwu nbwpnid' k=2):

Updtywunpnup Ynnwynwu hpwywuwgybine £ hbnlyw| pwuwéuny'
DCS

C
A[—FVXEXD—CC

e Al - §nunwywsd wpdtyunpnuwihu Glwdnunu k,

e FV - dbty Mwpunwwnnduh wujwuwywu wpdtipu k,

e C - wwpbywu wpdblywpnuwht wujwuwywu wnnynuwnpnypt £ wpnwhwjndwsd
nnynuubipny,
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e k - dGjy wwpnud Ybwpynn wpdblunpnuubph phdu k,  hwbwhuwlwunyeniup,
(wpdGywpnuutipp Gnwduywlwihtu Jéwpdwu nbiwpnd k=4, Yhuwdjwlwihu YJdwpdwu
nbwpnw' k=2),

e Opbtph hwoqwplldwtu wwjdwuwlwunignup (Gnnuplynnh Mwpwwwnndubiph hwdwp
hwdwpynud £ Actual/Actual-p, pun npnwd

o DCS - gnpébwpph Ywwwpdwu opjwu  uwfunpnnn  wpdblunpnup
dwpdwu/wpdtyunpnup Yninwlydwtu uyqph wduwpdh W gnpdwpph Yuwnwpdwu
opw dhole Gnwd opbtiph pwuwlt b hwdwwwunwufuwt wwjdwuwlwuntejwu
ntwpnid [D2M2Y2 - DIMIYT];

o DCC - wpdbyunpnuwjhu thniyh opbph  pwiwlyu £ hwdwwywwnwufuwu
wwjdwuwywunipjwu ntiwypnid [D3M3Y3 - DIMIY1];

o DIMIYT - gnpdwpph Jwuwpdwtu opjwu uwfunpnnn wpdblyunpnup dwpdwt/
wndtlyunpnup Ynunwldwt uygpph wduwphyu k;

o D2M2Y2 - gnpdwpph jwwnwpdwu wduwphyu k;

o D3M3Y3 - gnpdwpph Ywwwpdwu opjwu hwonpnnn  wpdblwpnup
dwpdwu/wujwuwlywu wpdbph dwpdwu wduwehdu k:

2.3.9 Updtpnpetph dwpdwt dwudltwnp b wpdbpp

Muwpunwwnndubph dwpdwtu opp Gupwlw £ npnodwu (Gnnupynnh Ynndhg Mwpunwwnndubph
nbnwpwofudwu uyhgpp npnonn wduwpyhg wnujwqt 5 (hhug) woluwwnwupwihtu op wnwsy:

Uty npwdwiht Mwpunwwnnduh dwpdwu wpdbpp 100,000 (hwpjnip hwqup) << npwd E, huy
dby nnjwpwiht Mwpunwunndup dwpdwu wpdbpp' 100 (JGY hwpyngp) UWUL nnjwp:

Mwpwuwwnndubph ubithwlywuwuwunbptph/wudwuwwnbpbph nkitiuinpp thwlyynd k
Mwpuwwnndubph dwpdwt opdwt uwfunpnnn opp: Muwpuwwndubiph dwpdwt  gndwnu
hpwyniup  nwbu  unwuw]  dhusk nbbunph hwldwt  wywhp Mwpnwwnndubph
ubithwlwuwwnbiptpp W/Ywd wujwuwwnbptph nGGunpnd gpwugywd wudhup:

Mwpwuwwnndubph dwpdwu  gnuwpubpp Mwpunwwnndubipp ubithwwuwwnbpbphu/
wujwuwwnbptippht Jéwpynud tu Mwpunwwnndubph dwpdwu opp: Geb dwpdwu opp ny
w2fuwwmwupwiht on L, www dwpdwt gnidwpubipp Jéwpynd Gu dwpdwu opdwu hwonpnnn
w2fuwwnwupw)ht opn:

(Gnnwpynnp dwpdwu gnwwpubpp Jéwpbine £ wulwupupy dund’ hwdwdwiy Snwlynnd
wwjdwuwgph: “pwdwywu  dhongubiph wju dwup, npp huwpwynp sh |hup  thnfuwugh)
wndbpnebph utithwywuwwhpnop  W/Hwd wujwuwwmhpnop Updbenebph hwydwndwtu W
hwoywplywiht  dhwutwywt hwdwlwpgnud  Mwpunwwnndup  ubhwlwuwwnbptph  nbGunph
thwydwu opdw npnigjwdp nGunpnid gpuwugqwsd pwulwihu hwohyubiph pwgwlwjniejwu Yuwd
npwug  Goundwl  wuhuwphunyEwt  wwwbwnny, yytpwnwpagh  fEnnwpynnh
hwdwwwuwnwuluwu pwuywihtu hwayhu: Wunthbunl (Gnnupynnp Ygnpdwnph hptuhg Ywhudwsd
pninp nnowudhwn owupbipp ubipnpnn(utip)hu pninp huwpwynp Yuwwh dhongubtipny hwjwnuwpbpbijnt
n upwu Yéwpdwt Gupwlyw gnudwpp thnjuwugbint hwdwp: Ubkpnpnnhtu  hwjnuwpbpbine
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wuhbwphunijwu nbwpnud Fnnupynnp yéwpdwi Gupwlw gnudwpp dndbint £ uninwph Yud
nwwnwpwuh (opbupny uwhdwujwd nbwpbipnud) nbwnghwn' hwdwdwju << opbuunpnypjwu:

Cwdwdwju Gnwynnd wwjdwuwgph' Hewnghinwphwt, hhdp punniubing dwpdwu gnwdwpubpp
Jéwpdwu thwuwnp, dhusl dwpdwt gnidwpubiph Jéwpdwu opgw 14:00 <L 4P | ubpywywgunid
wnbntywwnynipeiniu Mwpunwwnndup dwpdwt gnidwpubiph hwunwgh Jéwpdwu dwupt:

£ npwdnyd Mwpunwwndubiph dwpdwu nhdwg Jéwpnudubpp Yunwpybine Gu <& npwdny, huy
UUL nnupny Mwpunwunndubph dwpdwt nhdwg Jéwpndutpp' UWWL nnjwpny:

Grt Mwpwuwwndubph dwpdwu nhdwg Jéwpnwubpp huwpwynp gjhup thnjuwtgb] npwug
ubithwlwuwwbptpht WHwd wujwuwwnbpbpht wwjdwuwynpywd wju hwugwdwupny, np
(dnnwpynnh WHwd (EFnnupynnh yYbGpwhulynn pwdubinnbptiph tywwndwdp hwjnwpwnyb §
Muwuwndwdhong b ydwpwihu hwdwlwpgp sh Yuwpnn dowyt) (Gnnupynnp Ynndhg npqwsd UUL
nnjwnpny thnfuwugdwu b yéwpdwu hwudbwpwpwlwuubpp, (Fnnupynnp Ygnpdwnph hptuhg
Ywjuws pninp nnowdhwn owupbipp Mwpuwwnndubiph  ubhwlwuwwmbptppht WHwd
wujwuwwnbpbphtu yéwpdwu Gupwyw gnidwpp UWUL nnjwpny thnfuwugbiint hwdwp:

Ldwu thnfuwugdwu wuhuwphunyejwu nbwpnwd (Fnnupynnu hpwyniup ntuh Mwpunwwnndubph
ubthwwuwwbptppt WHwd  wudwuwwnbpphy UWUUL pnupnd wpnwhwjndwd'
Muwpunwwnndubph dwpdwu nhdwg Yéwpybipp gnidwpubipp Jéwpt| hwdwpdtip << npwdny:

UULU nnuwphg << npwd thnfuwpynwdubph hwdwp hhdp Yhwunhuwuw Jéwpdwtu opjwu
uwfunpnnn opdw npnigjudp << YR hpwwwpwlwd' wpdnewihu ontyuubpnd duwynpdwsd
dhoht thnfuwndtipp:

Cwoyh wnubind MNMuwpunwunndubph wujwlwywu wpdbph wpdnypp b Mwpwnwnndubiph
dwpdwt htn Yuwwdwd dhopwulwihu thnfuwugndubph wuhpwdbownipniup, ubpnpnnubpp
wbwp £ uywwh nmubuwu, np dwpdwu gndwpubpp hnfuwugdwu  (dhopwuyw)hu
thnfuwugnwdubp) hbn Juwywsd huwpwynp dhounpnwybwpubph dwfuubipp wbiwp £ Yuwmwpytu
ubipnpnnh  hwoyhu, hbnbwpwp udwu nbwpbpnud  ubpnpnnutpp dwpdwtu  gndwpubipp
Junwuwu wwhnuubpnd' pun  dhounpn pwulybpnud  /wnywinyeywu  nbwpnw/  gnpdnn
uwlwqubph:

2391  dwnwdwdlybyp dwupmd

Muwpunwwndubph Jwnwdwdybnm dwpdwu huwpwynpnipnitt (ennupynnp Ywd ubipnpnnp
Uwluwatinuniejwdp (pnp owyghnu, thnie owghn)) Ywpnn £ bwuwwbuyb) (Gnnupynnh Ynndhg
Mwpunwwndubph  wbnwpwyfudwu  uyhgqep npnonn - wduwpdhg  wnujwqu S5 (hhug)
w2fuwwmwlpwiht op wnwy:

Muwpunwwnndubph Junwdwdybin dwpnwd Ywpnn £ ppwywuwgyb) uwb Ugnwaph 2.8 pwduny
ubpywjwgywsd nbiwypnid:
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2.3.10  Updbpnpebtph nmwuptjwt ludnwpbpnyeynitup

Updtipnrebph Glwdwwpbpnieniup Gupwlw £ npnadw fnnupynnh Ynndhg Mwpunwwnndubiph

nbnwpwotudwu uyhgpp npnonn wduwpyhg wnujwqu 5 (hhuq) woluwwnwupwihu op wnwy
unyu Ugnwgph 2.4.3.1 dwuntd pbpdwd pwtwdlbh hwdwdwju:

2.3.11 Unp pnnuplydwt dwupht mbnklwwynip)niu

Muwpunwwndubph  pnnupydwi/wnwewnyh  dpwgph  YGpwpbpjwp npnondu punniuygbp &
(dnnwpynnh tunphpnh 2024p.-h ognuwnuh 21-h phy 21/24-<U  npnpdwdp:  Npnpdwdp
wdpwagpyb) £ wju wnwydbugnyu dwywip, nph 2powtwlubpnd (Gnnwpynnh  wnwudhu
npnodwdp  (npnanwdubipny)  Ywpnn £ ppwlwuwgytp  Mwpunwwnndubph - wnbnwpwfunid
(nbnwpwyfunwdutn):  Mwpuwwnndubph  wbnwpwtunwdubpphu  YGpwpbpnn - Jbpouwywu
wwjdwuubpp hwuwnwwunynd Gu (Fnnupynnh Ynndhg Mwpwnwwinndubiph inbnwpwofudwu uyhgpp
npnonn wduwpyhg wnujwqu 5 (hhug) woluwwmwupwihu op wnwsy:

2.3.12  Updbpnpbtph wquw ppwtwnbihnipjut uwhdwtwthwynidubph
uwpwqpnipyniup

(Gnnwpynnh Ywunuwnpnigjwdp Ywd TNuwpuwwnndubiph pnquplydwi/wnwownplh  dpwagph
dwuhu fFnnupynnh hwdwwwwnwufuwu hpwywunt dwpduh npnadwdp (wjunthn' (Fnnupynnp
npnond) Mwpuwwnndubph  pnnupydwu/nbnupwstudwt, htswybu twl Mwpunwmndubipnid
ubpnpnudubp Yuunwpnnubph tyuwndwdp nplt wy uwhdwlwhwynwubp 6 uwhdwuynd,
pwgh wbnwpwofudwu pupwgpnd dtYy ubpnpnnph ufwuwdwdp Yhpwnynn &bnp pbpynn
Muwpunwwndubph dwywh vwhdwuwhwynwihg, Geb udwu npnonud Yuwywgyh (Gnnwpynnp
ynndhg Mwpuwwnndubiph mbnwpwfudwu uyhgpp npnonn wduwpdyhg wnujwqt 5 (hhug)
w2fuwwnwupwiht op wnwy:

Muwpunwwnndubiph wqwwn opowtwnnipjw hbn Yuwywsd npll wy vwhdwuwhwynwubp syuu’
pwgwnnijwdp Opkupny b Gupwoptuunpulwu wywmbipn uwhdwuywd nbwpbph:

(Gnnwpynnp wwpunwnhp nhdbine £ Pnpuw Mwpunwwnndubpp gnigwybiine W/ywd wnlinphu
pnylwwnpbint hwdwp, W hwdwdwju gnpdnn optuunpnipjwt Mwpwnwunndubiph gnigwydwu
nbwpnw Ytpohuubphu 2powtwnnieiniup Ywpnn £ hpwlwuwgybi| dhwjt Pnpuwynud:

Lbipnpnnubpp Ywpnn Gu hpbug gwuyniejwdp onwpbip Mwpunwwnndubpp Snunwihtu pnpuwnud
(gnigulyywé U wnlwnphtu pnywunpdwd |pubine nbwpnwd) Ywd wpunwpnpuwynd® Opbupny
uwhdwudwsé Yuwpgny: Cun npnud ubipnpnnubpp wbwp £ hwydh wnubu, np Opbkupny sh
enyjwwnndnu upqwynpdnn onijuhg (dnunuht pnpuw) nnipu Jwéwnby upgquiynpynn
ontjwnid wnliinphu enywwnpywsd Ynpwynpwnhy wpdbpnpetin: Unyu ywhwueh ubppn <L 4P-u
Ywpnn £ pwgwnnipniuutip uwhdwub| Ubppnugjw| gnpdwnpubph hwdwp.

e dwutuwynp gnpdwppubiph hwdwp, wju £ gnpdwppubp, npnug Ynndbpp twhuwwbu
hwjwnuh b,
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e wpdtipnpbph nbnupwiudwu tywnwlny nbnwpwytunnubiph Ynndhg hpwlwuwgynn
ghpdwppubiph hwdwp,

* Yupqwynpynn oniuynd wnlinpht enywinpdwd wpdtenrbph’ wy) Ywpquynpynn
ontjwnid wnlunpht pnyunygnipjwt b Jwbwnbine nGwpbph hwdwp:

2.3.13  Updbpnptphg unwgynn Glwdnunutph hwpynwdip

Uwplnp dSwunignid: Auwywéd wyu hwuqudwuphtu, np @nnwpYynnp, hpwlhwuwgubing hp
[wywgnyu gwupbtpp b wnlw qghwnbihpubpp, unytu pwdunud ubplyuwywgunid k wpdbenpbtphg
unwgynn Gwdnunubph hwplydwu dninbgnidubpp <&-nud, wjunuwdbuwyuphy @nnwpynnp
guwulwunwd £ hwypnwpwpb, np ubpnpnnubpt wjn sybwp £ hwdwpbu  hwplwhu
fjunphpnwwynipyniu b ubpnpnuiutp wubjhu hpdugbu dhwj wju pwdunud ubpYyuyugywuéd
wnph Ypw: [Ennuplnnp sh Gpwztuwynpnd, np ukpnpnnh Ynndhg Uqnuqph unwgdwu b
Swunpwgdwt ywhhu hwplwihtu optuunpnieyniup jhwdwwwwnwuluwuh ubplywjwgywuédhu,
Ywd hwdwpdbpnptu Yphpwnnipinit Yniubtw << hwpluwihtt dwpdhuubph Ynndhg L
guwuluwgwé wwpwquynid funphnipp E wmwhu oguyl; dwutwghnwgywéd hwplwyhu
fjunphpnwwynipjwt  Swnwynypyniuitphg: @nnuplynnp gwuwund £ hwynmwpwpb, np
unyuny qbtpd k dunud gwuljuwgwéd ubpnpnnh huwpwynp ywhwugubphg Yuwywsé hwplywjhu
opGuunpnipjwu b hwplydwu JdGluwuhqdubph thnhnjunipjwt wpyniupnd wnwowgwéd
[pwgnighs $huwtivwlwu wwhwugubph ujuwwndwdp ywunwujuwtwwmynipiniuhg:

(dnnwpynnh Mwpwwwnndubiphg unwgynn Glwdnunp Gupwlyw £ hwplydwu swhnipwhwpyny
(hpwywpwiwywu wudwug hwdwp) b Glwdnwhu hwpyny (phghlwlwt wudwug hwdwn):

2.3.13.1 Mwppunpndubiphg uppwgynn Ghwdiph pwhmipwhwpyny hwplydwi Gupgp U
uywpwaqhpp

L-nwd pwhnipwhwnly U Jéwpnwd (hwpluwnne tu) << nbghnbumubpp L ng ntighnbuwnubipp,
pwgwnnipjuwdp <L wbunwywu  Ywnwdwpswlwu - hphduwplubpp, << nbnuywu
hupuwlwnwywpdwu dwpdhuubiph, ytunwlwu ng wnlnpwihtu Yuqdwybpwnyeniuubph bW <&
UP-h: << Lwplwihu opbuugppny (wjunthbwn'  <wpluwihu  opbuughpp) << nbghnbuwn
Yuwqdwybpwnieyntt (wjunthtin®  nbghnbun Yuqdwybpwynyenu) - hwdwpdnd  wyu
Ywaqdwybpwnipyniup, nph gunuytint Juypp hwunhuwunud £ <<-u:

bghnbuy ppwdwpwbwywl whdwbg hwplynidp

Mtghntuwnubiph hwdwp hwpyynn opjtiyun £ hwdwpynud < nnwpwdpnud b upw uwhdwuubiphg
nnipu unwgynn hwpyynn swhnypp: <wnlyynn 2whnyep hwplwwnnth hwdwhuwnu Glwdwnh W
Lwpywihu  opbuugpph  uwhdwuywd uwqbignudubph  npwlwu  wwppbpneniuu Lk
Cwhnipwhwpyh gndwpp nbghntun hpwjwpwiwwt wudwug hwdwp hw2dwpyynd k
hwpyynn swhnypeh ujwwndwdp' 18 (nwuunye) ninynu npnypwswihny:

s nbghnbuy hpwwpwiwwl whdwig hwplynidp
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Ns nbghntuwn hpwwpwiuwwu wudwug hwdwp hwpyynn opjtlyuin £ hwdwpynid hwjwunmwjwu
wnpnipubphg unwgynn hwpyynn swhnypep: wdwdwju Lwplwiht opbuugpph' hwjwuwnwujwu
wnpnipubphg unwgynn Glwdnunubphu Gu nuudnid twlbe ng nbghnbuwnh’ nbghnbuwnpg Ywd ng
ntighntiunhg unwgywsd wwuhy Glwdnunubipp: Cun npnud, ny nighntunph unwgywd wwuhy
GUwdnunubip Gu hwdwpynud ng nEghntGuwmh Ynndhg hp gnyph Ywd wy whnmhyubph ubpnpdwdp
(npwdwnpbny) << nwpwdpnd pwgwnwuwbu wj wudwug gnpdniubinginiuhg unwgywsd
Gywdnunubipp, wyjupupt' gwhwpwdhuubp, wnynuubp, nnjwehubp b wy wwupy GYwdnunubn:

£<L-nwd ng nighntuwnh Ynndhg hwjwuwmwtjwu wnpjniputiphg unwgynn GYwdnunubiph hwpynwp
Ywwwpnid £ hwplywihtu gnpdwluwip' Glwdnp Jéwpdwtu wnpjniph dnwn: <&-nud ng nbghnbuwnp
unwgwd tlwduinhg Jéwpdwu wnpjnipp dnn wplywihu optuugppny uwhdwujwsd Ywnpgny
hwplwjhu gnpdwlwutipp 2whnipwhwpyp ywhnud Gu 10 (nwup) wninynu npnypwswithny:

Ny ntighnbuwn hpwywpwiuwywu wudhup <<-nd gnpdnn $nunwihu pnpuwgnud dhusl 2024p.-h
nGlyunbdptph 31-p gnigulywd wwpwnwinndubiphg wninynuh Ywd dwpbjhu gbinsh duny unwgynn
GUwdnunubiph, puswybu twl ugw] wwpwwwnndubiph ownwpnuihg unwgynn GYwdnunubiph
dwuny wquwynid U gwhnipwhwpyh yéwpnudhg:

2.3.13.2 Mwppupndubiphg uypwgynn Ghwdiph’ Lhwdipughtt hwpynyd hwplydwt upgp
b uljwpwaqhpp

{-nwd Glwdwnwihu hwply Gu Jéwpnud  (hwplwwnne Gu) << nbighnbun U ng nbghnbuwn
dhahywlwu wudhup: Cun npnud, Lwplwiht opGuugpph hwdwdwju ntighntuwn £ hwdwpynid
wju Phghywywu wudp, npp hwpluwiht wwpnd (hnwydwph 1-hg dhsl nGYwnbdpbph 31-p
ubpwnywy) ubuynn Ywd wjwpunynn nwubbpyniwdujw guwiujugwsd dwdwiwwhwnywdnid
gunuyb) E <<-nwd punhwunyp wndwdp 183 op U widbjh, Ywd nud YEuuwlwu swhbph YGuwnpnup
gunuynd £ L<&-nud,  pugwybiu - twb <&-nd wbunwlwu o dwnwnpjwu  dbe  gunuynn
dwldwlwwynpwwbiu <L nmwpwdphg nnipu woluwwnnn bhghwlwu wudp: “Ebuwlwu owhbpp
ytunpnu £ hwdwpynwd wju Jwjpp, npnbn Yeunpnuwgywd Gu wudh punwubywu Ywd
wnunbuwlwu swhbpp: Uwutuwynpwwbu, hwdwpynd £, np dpghlwlwu wush Yauuwywu
owhtph  YGuwnpnup quugnd £ <wjwuwmwuh <wupwwbinngeniund, Gt <wjwuwnwuh
Cwupwwbwngniund £ gquuynid  upw wntbp - Ywd  wy puwlwpwbp, pluwnwuhpp,
dwutwghnwwu Ywd wj| gnpdniubnypjwu hhduwywu Juypp:

ghnbty phghhwwt whédwig hwplynd
Mttghntunh hwdwp hwpyynn oplwn £ hwdwpynid << nmwpwédpnid b upw uwhdwuubiphg
nnipu unwgynn hwplynn GYwdninp:

Snynuwgnwwpubph hwdwp GYwdwnwhu hwpyp hwodupyynwd £ 10 winynu npnypwswithny:
Mttghntun  $hghywlywu wudwug GYwdnunubp Jéwpbpu Gwdwwihu hwpyp wwhnd
(qwuanud) £ hwplywyhu gnpdwlwp:

Updtyunpnuwiht  wwpwwwnndubph nbwpnd  Glwdwnwihu hwplyh  wywhnwdp  (qwudnidp)
hpwlwiwgynwd £ winynuwgnudwpubtiph (wpdtyunpnuwht - Glwdnunubiph)  nipwpwtgnip
Jéwpdwu nbiwypnud:
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Rbnswwnnynuwjhtu (qpnjulwt wpdtlwpnuny) wywpunwwnndubph nbwpnud Glwdwnwihu hwpyp
hwoJwpyynud b wywhynd £ dwpdwtu dwdwtwly uwnwgynn gqbinsh ujuwndwdp: Ybpohuu
hwoywnplynud £, npybu wujwuwlwu wndtph b pnnupydwu quh tnwppbpnie)niu:

L-nwd  gnpdnn  pnunwiht pnpuwinud  dhusk 2024p.-h  nbGYywnbdptph  31-p gniguiyywsd
wwpuwwnndubiphg unwgynn Glwdnunubipp wqunygnwd Gu Glwdwnw)hu hwplyhg, pwgwnnie)niu
GU Juqunw dhwju pwulybiph pnnuplwd wjt ywpwwwndubipp, npnug nbnwpwfudwt wwhhg
dhusl dwpnuwdu puwd dwdybivnp wywlwu E Gpynte tnwpnig:

s nbghnbtuy phghhwlwl whdwbg hwplynid

Ny ntighntunh hwdwp hwplyynn opjtiyun £ hwdwpynud hwjwunmwtjwu wnpjnipubphg utnwgynn
hwpyynn GYwdnunp: wpyynn Gywdnunp hwplwnnih hwdwfuwnu Gywdnp b <wpluiht
optuugnph npnyputphu hwdwdwju hpwlwuwgywd ujwgbtignudubph npwywu nmwppbpniegnlu
E:

Muwpunwwndubphg unwgywd Glwdnunubph hwplydwu Jwuntubpp W GYwdwnwht hwpyp
Yhpwnynn npnypwswithp unyut Gu ng nkghntun $hghlwlwt wudwug hwdwn:

Mttghntiun W ny ntghnbun Shghlwlwt wudwug (EBYwdwnwihu hwpyh gqdny), huswybiu twle ny
ntighntun hpwjwpwiwlwu wudwug (Qwhnypwhwpyh gény) hwdwp hwpywihu gnpdwyw L
hwunhuwunwd (@nnwpynnp:

2.4 UWnwowpyh dwdljbinubpp b ywydwuubpp

2.41 Unwowplyh wuwjdwuubpp b Jpéwwugpnipyniup

Muwpunwwnndubpp Yunbinwpwsfuybu $nunwihu pnpuwihg nnipu, ninnuyh Jwéwnph dhongny:
Muwpunwwnndubph nbnwpwsfunwdu uyubint opp Gupwyw L npnadwt (nnupynnh Ynndhg
Muwpunwwndubph  wnbnwpwyfudwu  uyhgep npnonn wduwpdhg  wnujwuqu S (hhug)
w2fuwwnwupwiht op wnwy:

Stnwpwotudwt pupwgpnid gnpdnud Gu wnwewnplhg ogwnytint hGunlyw| wywjdwuubpp.

MNuwpypuwipndubiph - dbnppbpdwt  hwdwnp  bbpnpnnp Jéwpnidp wbyp £ ugppwph  dhbsl
MNwpypuwnpndubph - dGnppbpdwt opdw  wywpypp'  Nwpgpunpndubph - dGnppbpdwl hwy-
hwbdtwpwpwlwup  bbpluywgdwt  hhdpny:  Nwpypwgpndubph - dGnpppdwt hwdwp
Guwwpwnynn  Jowpnidp  hwdwpdmd E wuwypwt Yepwynd  ugpnwpywsd  hwdwwwinwupawt
pwbluypht hwpypt npwdwlwb dhongtinh dnuppwagpdwt wwhhg:

Muwpypwipndubipnh 6Gnppbpdwt hwyin-hwiudbwpwpwlwi bapluywgtnnubpp wbpp £ ipbnyuwly
(htGt, np hpblg hwyp-hwbdbwpwpwlwbabpp spwdwpwpdbine ywd Jwubwyh pwdwpwpdbine
nbwpnid Mwppwgpndubph dGnpplindwt hwdwp Jwnpdwds gnidwpubph’ pwiulughti hwoyp Ypw
duwip' dptsl  Mwppuwgpndubph  ponuplydwt wuwydwbbbph  hwdwéuy npwtp  hpbtg
Ybpwnwndubynt wwhp, dhongubiph wwophtp wwhnd uwd npwip JGpwnwnpdbubinig funtuwihby
sh hwbnpuwbnd b npwtig ynw ppnynutibn sGb hwpdwplynid:
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Pwuljuyhti thnfuwbgdwt dhongny Mwpypwipndubiph dtnpplindwt hwdwp Guypwpynn yéwnpdwt
nbwpnid  ubpnpnnubinp  wwpypwynp  Gu ppitg  hwpyhti hnquy hbtwpwynp  pwbljught
dhounpnwbwnptbnh hbGyn Yuwdwé dwhiubpp:

MNuwpppuwipndubinh dnpplindwt hwyin-hwiudbwpwpwlwioh tbpluywgnidhg hbypn vwhdwbyws
dwdhbipnid hwdwwwipwupuwt - Jéwpnid  shpwluwbwgnwsd — bbpnpnntbph hwyyp-
hwudtwpwpwlwbbbpp hwdwpynid G whdwybn:

Muwpywipndubiph dGnpptindwt hwyip-hwbdbwpwpwlwund tpdwsd pwbwlh Mwppuwipnndubn
abnp pbpGint nhdwg Jéwpdwt hwdwp wbhpwdboyn npwdwlwi dhongtbph JGénisniap
nnnpynid F hbplywy pwbwdsling'
V=P*Q, nnippbin’
o VU Mwpypuwppndubph danpptindwt hwyypnid tpdwd pwbwlyh Mwpgpuwgpndutin 66np
pbntnt nhdwg Jéwnpdwt hwdwn wuhpwdboy npwdwlwl dhongtbinh dbénipniats £:
o P-t Mwpippupndubinh dtnp pipdwt hwyipnh Pwly bbpluywgdwt opdw npnipywdp
Mwpywipndup ghbt £, npp hwpdwplydmd £ Ugnwanph 2.4.3.1 pwdtp hwdwduwyb:
o Q-t Mwpyppuwpndubinh wyl pwbwlyl £, npp bbpnpnnp gwbwond k dtnp pbpby:

2.41.1 Unwowplyh punhwtinip Swjwyp

Muwpwwwnndubph pnnwnpydwu (wnwowpyh) punhwuntp dwywp nnwnwhu
wnwwhwjwnniejwdp waqdnud £ wnwybjwgnyup 40,000,000 (pwnwuntu dhihnu) UU'L nnjwn:
UpUuunyu ubphwih 2powtwyubpnd  pnnuplywséd MNMwpwwunndubpp  (dphlunyu  UWUSO-ny
Muwpuwwndubpp) Jupnn b nbnupwotudt) twb dwu-dwu' pnquplydwt JbEpwpwgdw
dhongny’ hwdwdwju fFnnwpynnh npnadwu:
Uwu-dwu  wnbnwpwotudwtu  nbwpnd  pnnupydwu hbppwlwt  JGpwpwgywd  Swywiu
wdpnnonypjwdp  sinbnwpwotudbint nbwpnd  sinbnwpwotujwsd  Muwpwwwnndubiph  dwywp
gnwwpynud £ gy ubiphwjh nbinwpwsfudwt Gupwlyw Mwpunwwnndubph dwywhu:
Muwpuwwnndubph pnnupydwu b nbnwpwfudwt dwyw|p Gupwyw E npnodwu (Gnnwnynnp
ynndhg Mwpuwwnndubiph nbnwpwsfudwu uyhgpp npnonn wduwpdhg wnujwqu 5 (hhug)
w2fuwwmwupwihtu op wnwsy:

2.41.2 Unwowplyh hpwlwnugdwts ujpqpp b wjwpipp
Mwpunwwndubph wbnupwofudwu hunwl dwdwuwlwhwnydwsdp' ubpwnw| wbnwpwsfunudp
ufutint b wdwpunbint opp, Gupwyw £ npnpdwtu (Ennupynnh Ynndhg Muwpwwwnndubiph
nbnwpw2fudwu uyhgpp npnonn wduwpeyhg wnujwqu 5 (hhug) woluwwnwupwiht op wnwy:
(dnnwpynnh Ynndhg NMwpwwwnndubiph wnwownpyp, phuswybiu twl nbnwpwfunwip Ywupnn £
htwnwaqyt) Ywd sbnw) hwjinnwpwpyb] wuhwnpwhwpbh ndh wgnbgniejwu nbwpnd (Snpu
dwdnnp):
Gt (nnwpynnp wbnwpwsludwu pupwgpntd ubpywjwgunid £ Spwgpwihu Ugnwgph |pwgntd,
npp Yuwwyws £ Spwagpwihu Ugnwgpnid ubipwnjwd nbnblwunynypijwu wywu thnthnfunypjw,
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unp bwlwu hwugqwdwuph Ywd thwuwnh h hwjn quint hbin, www bw ubpnpnnh wwhwugny
wwpwwynp £ sbgw)  hwdwpb]  ubpnpnnh ndwd  wlygbwyunp W hbGin  Jbpwnwpéub)
wnbnwpwofudwu pupwgpnd upwuhg unwgywd dhongubpp Ywd hbwn qubp dhush |puwgdwu
ubipyuwywgniip ubpnpnnht Jwbwnjwd wpdbenebpp’ wnujwqu upw Ynndhg wpdbpnebpp
atnpptpdwu quny: Uwhdwuywd hbiimqudwu wwhwugp wtwp £ SEnwpwotunnht ubpywjwgyh
gpwynp: <bingudwu wywhwugh ubpyuwjwgdwu dwdybinp sh Ywpnn wybh Yupbd [hubi, pwu 5
wotuwwnwupw)htu opp' Opwagpwihu Ugnwgph (pnugdwu hpwwwpwynwihg hbunn:

Gpt wnlw bGu hbn JGpwnwpddwu GUupwlw npwdwlwu dhongubipn, www npwlp
ybpwnuwndynid Gu Stnwpwytunnh Ynndhg' hbnwaéqdwu Yud sbnjw) hwjnmwpwpdwu npnanidu
punntubnig htivin' 3 (Gpbip) wofuwwnwupw)ht opjw pupwgpnd’ wulwufuhy nwuwyny:

Stnwpwotunwip nwnwptgubnt dJwupu npnodwt Yuwjwgdwu b nbnwpwtudwu pupwgpntd
uinwgywsé dhongubipp ubpnpnnutipht YGpwnwpdnwd Gu Ynwnwywd  wpdblunpnuwihu
GUwdnunubiph htin dhwuht: UpdGlyunpnuwiht Glwdnwnp bdwu nbwpnd hwoqupyynwd |
wnbnwpwofudwu wnwoht opjw U wju nwnwnbgubiint dwuht npnpdwt Yuyjwgdwu optiph dholw
puywsd dwdwuwlwdhongh hwdwp:

L YP-U hp npnodwidp Ywpnn b Juwubigub] Mwpunwunndubph mbnwpwoludwu pupwgpp' Opkuph
hwdwdw)u:

Stnwpwtunnh bwuwatinuniejwdp wbnwpwtudwt pupwgpp Ywpnn | Yuwubgyb| dhwju <L YR
hwdwdwjunyejwdp' wnwybjwgnyup 10 (nwup) wotuwwnwupwhu opny:

Grbt Ywubgdwu dwdytnmu wlwpwnybint wwhhg' dbY woluwwmwupwiht opdw pupwgpntd,
wmbnwpwofunudp  sh 2wpniwwyynd, www  SGnwpwpfunnp  wwpunwynp £ Juywgub
wnbnwpwfunudp nwnuwnpbgubnt dwuhtu npnonwd b YGpwnwpdubp nbnwpwofudwt pupwgpntd
unwgywd dhongubpu wpdbenpbpp dbnp pbpwd wudwug Optupny uwhdwuwd Yuwpgny'
Ywubigdwt dwdltinnh wywpunhg 10 (nwup) w2tuwwnwupwihu opyw pupwgpnLy:

2.41.3 Unwowplhg oqipybint hwdwp nhdbynt gnpdptppwgp
Stnwpwotudwup dJwutuwlygtnt hwdwp ubpnpnnutipp whwp £ Ywwnwpbu hGnlyw| pw)Gpp.
Muwpywipndubiph Gnppbpdwt hwdwp bbpnpnnubnp uwhdwbyws Yunpgny wbypp b pwgbtt U
wwynpwd  Yepwyny Sbnwpwofunnht  bbpyuywgtb Mwpypwipnndubph  dGnpptindwt - hwjy-
hwbdbtwpwpwlwup, npnd  Yhwywuippbt  Nwpypwgpndubiph - poquplidwt wuydwubbpt
punniubint hpbtg wwippwuppwlwdnigyniup, U npny wyn wwydwbbbpp Ynwntwt tpnpnnubpp
hwdwp wwpgnpp:
Muwppwipndubiph dGnpptindwt hwdwp $haghywwt b/wd hppwdwpwbwlwl whdhtp pwgbnd
Gt hwpp-hwaudbwpwpwywbnd  tpdwéd nwoippbpp, npntg  pwgnidp wwpypwnpn £ hwypn-
hwudtwpwpwlwup Judbpuwlwunysyniot wwwhnybne hwdwpn:
MNuwpypwipndubiph dnppindwt hwypp-hwbdbwpwpwwbbtbpp Yhpwwwpwlybt Stnwpwppunnh
Whwd rnnuplynnp wwoippnbwlwt  ptupbpbippughti Yuypbpnid:  <wypip-hwbdbwpwpwlwit
wnbdwaqt whyp  wwpnibwyh hbiplywy ipnnbynysyniitnp.
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o  Llwpp-hwbdbwpwpwlwih bopyuywgdwt U dGnpptpdwt wduwpdbpp (wduwpeybnp
wbyp b hwdwwwipwupuwbabt dhdjwbg)

e Ubipnpnnh indyuilpp.
o Phgpwlwl wbdwtg (wbhwyn sbntljwplugpbpbph) nbwpnid' wuntip b

wqquwbnitip, wbdp hwuyppwppnn thwuppwpneh puibbipp, gpwbgdwt Juypp,

nbighntbwnysnitp
o ppwywpwbwlwwt  whdwtg nbwpmd'  wbdwunidp,  gpwbgdwt  hwdwpp,

qupuytnt Juypp, <4<<-b, nbighnblpnyeyniup
e Ubipnpnnh pwiljuyhti wybpwwuwydwbtbnp
o wndtpnrbnh hwyyh hwdwpp b wpdbpnprbtnh hwyhyp hwydwnnn wudh wintap
e Jtnpplipynn wwpypuwipndubliph yyugtibpp
o wuwptpuyindup ghtip
o wuwpypuwpnndubinh pwbwlp
o Ybwnpdwl Gupwlw punhwinyy gnidwpp
Muwpypwipndubiph  Gnppbpndwt  hwpip-hwbdbwpwpwlwbp  pwgnidhg U wwypwéd  YeEpwyny
Stnwpwpfunnhti wnwpnidhg htypn Mwpypwgpndubph danpptindwt hwdwp hwdwwwpwupuwt
npwdwlwt dhgngltinp ubipnpnnutiph Ynndhg wtypp £ dnuppugpdbt panupldwt buywpulng
pwgywd  hwpybhwdwppl  (wyunthby'  Gnnupydwl  hwpydbhwdwp)  dpusl hwyp-
hwbdtwpwpwlwup adnppbpdwt opw  wdwpyppp:  <wypp-hwbdbwpwpwlwip  Yhwdwnpyp
YJudbn wwypwéd wnwpdwt U hwdwwwpwuppwt Jéwph Gugpwpdwl hhdpny  (wyunthty'
dwbn hwpip-hwbdbwpwpwlwi):

Uwhdwtyws dwdlybipnd hwdwwwipwuppwl Jdwpnid shpwlwbwgnwd tGpnpnnulinh hwyy-
hwudtwpwpwlwbbbpp hwdwnpynid Gu whdwybn:

MNuwpypwipndubiph dGnppbndwt hwyn-hwhdbwpwpwlwand bbpluywgyuwd danpplindwt opdw
wywpiphg  hbypn,  puswybu  bwle Mwpypwippndubph - pbnwpwpfudwt bwpiwgpbudwé
ybpotiwdwdlybitnhg htinn (Bnnwipldwi hwodbhwdwpht uypwgyws gnidwnbbinp Gupwlyw Gu Gin
Ybpwnwpddwt, puly npwtg hwdwwwipwuppwt  hwpgp-hwbdbwpwpwlwbbpp st Gupnn
pwiwpwpdty:
MNuwpypwipndubiph - dnppbpdwt  hwyip-hwbdbwpwpwlwip  Ghwdwpdh  wwypwd  Yepwyny
wnwpyws Stnwpwppunnpt, Get wt wnwpdby £ Stnwpwofunnh hby bbppntipjwy Yuwh
dhonglinhg nplt dtlh dhongny.
Oty bnwiwlyny’
o Stnwpuwppunnh MyAmeria hwdbiwsh Mylnvest hwppwlh dhongny Eilyppntught
hwyin bipyuwywgtiine dhongny
o Stnwpuwppunnh htupbptliyy pwtyhbig hwdwlwpgny bbpluywgtitine nbupnid
Unétint’
wygltny Stnwpwpfunnh npluk dwutiwéynin® b hwéwpunpnh datiboinutinh dhongny
(pwgtbyny hwdwwwipwufuwt hwpip-hwhdbwpwpwlwp

Eilpppnughts thnup' CapitalMarkets@ameriabank.am

* Uwuuwgnintiph gnpdwnuwlwu optipp b dwdbipp ubiplwjwgyws tu htinlyw) hndwdp' https://ameriabank.am/service-network:
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Stnwpwpfunnp dwybp hwpp-hwhdbwpwpwywl ubphuywgnwsé wudht unybwlwbwgbbyn
buywpwynd apohthg Yuipnn § wwhwigly hwibywy pnblhuwpdnipgnit/ihwuipwenebp:
dwibn hwpp-hwbudbwpwpwywatbpp pwdwpwpdmd Yuwd dGpdymd Gu wyti bapluwywgtibin
onywb hwonpnnn JGl wytuwipwbpuyhti ondw ptpwgpnid: Muwpypuwinndubnh dGnpptindwt op £
hwdwnpynid hwypip-hwadbwpwpwlwbp pwdwpwnbne opp:

dwybn hwpp-hwbdbwpwpwlhwbbubpp Yupnn Gb dapddby, Gpbt hnfuwbgywsd npwdwlwb
dhongubtipp st hwdwwwipwupuwtnd thnnbinh (Jwgdwt b whwpbysnippuwt pptwbuwynpdwt
ninpyp - Yupguwynpnn - dhowqquypti  Whwd <K opGhunpnygywt wwhwtobiiphti - L/wd
Stnwpwpfunnh tippht unpdwipphy wlinbinht, ptuswbu bwl Ugnwanpny tpdws nbupbpnid:

Nuwpppuwipndubipnh - dbnppindwtip  dwutiwlgly  guwtlwgnn — phghywlwt  L/hud
hpwldwpwbwlwt  wtdhtp  Yupnn G ubpyuywgbly  JdGuhg  wybih  hwpp-
hwudtwpwpwlwbtbn:

2.4.1.4 Unwowplyh punhwunip Swywih bjuqbgdw htwpwynpniayniip

Stnwpwotudwt pupwgpnd wnwowpyh punhwunyp dwywih tjwgbigdwu huwpwynpnip)niu
(huswbu  wwb  wyn wwpwquwnud  ubpnpnnuGph Ynndhg  Jéwpqwd gnudwpubipp  hbwn
ybpwnwpsubnt  Gnwuwyp W &up) Ywpnn £ Gwjuwwnbudbp  (@Gnnupynnh Ynndhg
Mwpunwwndubph  wnbnwpwyfudwu  uyhgpep npnonn wduwpdhg  wnujwuqu S5 (hhug)
w2fuwwmwupwihtu op wnwsy:

dnunwiht pnpuwihg  nnipu wmbnwpwpudwu  nBwpnWd wnbnwpwotudwt - Ywupgny
wwjdwuwynpwd'  huwpwynp  E NMwpunwwndubpp  &dbnppbpdwtu npll hwywn-
hwuduwpwpwywup L/{wd hwn-hwuduwpwpwywutbph dwutwyh pwdwpwpned:

Uwutwyh pwwpwpdwu nbwp Yupnn £ wnwowtw), Gpp hwjn-hwuduwpwpwwunid ugdwd
dbnpptipynn  Mwpunwwndubph  pwuwyp gbpwqwugnd £ hwjwn-hwuduwpwpwywup
ubpyuwjwgubint. wwhhu wnlw wnbnwpwotudwtu Gupwlw Muwpunwwnndubiph  duwgnpnwhu
pwuwyp:

Upwdwdwuwly  ubpyuwjwugywd  hwjwm-hwudtwpwpwywuubph  nbwpnd, bt hwjwn-
hwudtwpwpwlwutbpnwd  updwd  atinpptipynn Mwpuwwndubph  punhwunip pwuwyp
gbipwquwugnud £ nbnupwfudwt Gupwlw Muwpunwwndubph duwgnpnwiht pwuwyp, www
ndjw]  hwyn-hwuduwpwpwwuubpp  pwdwpwpgnd  Gu hwdwdwuunpbt®  pun hwyn-
hwuduwpwpwwuubpnwd  updwé  &bnpptpdnn  Mwpwwwnndubiph  punhwunyp pwuwynid
Jntpwpwbgnip  hwjwn-hwuduwpwpwlwuny tpwd 6tnpptipdnn Mwpunwwnndubiph  pwuwyh
dwulwpwduh:

Lwjn-hwuduwpwpwlwuh dJwutwyh pwwpwpdwu nbwpnd, et wnyw k [hunwd ubpnpnnhu
htwn JGpwnwpsddwu Gupwlyw gnwwp, wwyw wnbnwpwofudwtu wywpnhg htin 3 (Lpbp)
w2fluwwmwupwiht opw pupwgpnd Upywd gnuwpp Fnnupynnh Ynndhg Gupwlw L
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bpwnwp&dwu, husu hpwlwuwgynud £ wulwufuhy tnwuwyny’ hwdwwywuwnwufuwt ubipnpnnh
pwulwjht hwodhtu thnfuwugdwdp:

2.41.5 Lwypp htap Jubslim dwdwbwluiapowiip

Cwjn-hwuduwpwpwlwuh  ubpyuwyjwgnihg  hGunn vwhdwudwsd  dwdlbunnd  (dhugl
Mwpunwwndubph dbnppbpdwu  hwjwn-hwuduwpwpwywup  ubplujwgdwu opdw  wywpunp)
hwdwwwuwwuluwtu  Jéwpnud  shpwywuwgnpwd ubipnpnnutph  hwyn-hwuduwpwpwywuubpp
hwdwpynid GU wudwybip b $6U dwutwlgnid inbnwpwoudwup:

Pwgh ybGpnugjw| nbwptiphg, utipnpnnubpp Mwpunwwndubph  hwjwn-hwuduwpwpwlwuubpp
wwwnowd Ybpwny wnwpbing, Stnwpwsfunnh Ynndhg hwjwn-hwudtwpwpwlwuh unwgdwu
hwuwnwwnup/dwunigndp unwuwing b hwdwwwunwuluwu Jéwpnwp Juunwpbiing hbwnn
npwup sbU Ywpnn G Yutsh:

2.4.1.6 Lywquqnyt b wnwybjugnyt gnidwpubpp

(Gnnuplydwu pupwgpnid Ywpnn Gu |hub] Mwpwnwwnndubph dGnppbpdwt pwuwlywlywu b
gnwpwiht  uwhdwlwthwynwtbp, beb udwu npnond Yuyjwgyh (@nnuplynnh  Ynndhg
Muwpunwwndubph  wnbnwpwfudwu  uyhgep npnonn wduwpdhg  wnujwqu 5 (hhug)
w2fuwwmwupwihtu op wnwsy:

2.41.7 UpdbGpenpbph nhdwg Jtwpubp Qupwpbp

(Gnnwpydnn Mwpwwwnndubiph &dbnppbpdwu hwdwp ppwjwpwuwlywu L/Ywd phghlwlywu
wudhup Jéwpnuip Ywwwpnd Gu (Gnnupydwu hwoybhwdwphtu: Yéwpnudp hwdwpynud |
wwwnywd Yepwyny Yuuwmwpwd hwdwwwnmwujuwt pwuywihu hwodhtu npwdwlwu dhongubiph
dnwnpwgpdwt ywhhg:

Cwdwwwwnwufuwt  hwyn-hwudtwpwpwywutbpp  pwdwpwpygbiing  hbwnn - ubpnpnnubpu
wndbpnetph utithwlwuniejwu Yybapwpbpjw pwnwdp Ywpnn Gu unwuw| hptiug wnpdbenrtiph
hwohyp uywuwpynn Mwhwnnthg Yud <woyh Owbpwinnphg' Stnwpwsfunnhg hpbug hwjwn-
hwuduwpwpwywuubph pwjwpwpdwu dwuht nbntwgytinig hbunn:

Stnwpwotunnu  hpwynitup niuh  Mwpwwwnndubp dbnp pbpb; gwulwgnn wudh Ynndhg
Muwpunwwnndubiph dbnppbpdwu hwjnnud upqwsd pwuwyh Mwpuwwnndubip dGnp pbpbint hwdwp
(Gnnupydwu  hwodbhwdwppht  thnjuwugwd  npwdwlwu  dhongubtipp  sypbinhunwagpt
(Fnnupydwu hwoybhwdwppt, sunw| hwdwwwwwufuwu hwuduwpwpwywu
TYwnghunwphwiht Mwpunwnndubph pnquplydwt hwydhg Mwpuwnndubipp dGnp  pbipky
gwulwgnnh wpdtipnebph hwyyht thnfuwugbint hwdwp, Get thnfuwiugwd npwdwlywu
dhongubipp s6U hwdwwywwwufuwunid thnnbph |Yuwgdwu b whwpbysniejwu Shuwuuvwynpdwu
ninpinp  Ywpguwynpnn  dhowqguwihtu  W/{wd <L opbuunpnipwt  wwhwugubphu  L/{wd
Stnwpwsytunnh ubippht unpdwwnhy wywnbphtu: Ldwu hpwyhbwynd SEnwpwsotunnu hpwyniup
niup dbipdt| hwjw-hwudtwpwpwywup, huy  hnjuwigwsd npwdwlwu dhongubipp Gun
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thnfuwugbi|, npp hbn Yuwywsd htwtuvwlwu dwiuubipp Ypnwd £ Nwpunwnndubip dtnp pbiptk;
gwulwgnn wudp: SEnwpwstunnh Ynndhg pwulywihtu thnjuwugdwdp unwgywd b spunniudwsd
npwdwlwu dhongubiph Gunthnfuwugdwt/Guinnwnddwu dwnw)nLjwu uwlwghup
hpwwwpwlywd £ Stnwpwrfunnh huwmbpubunwht Yuypnw: Lbpnpnnubpp wbwp £ hwoyh
wnubu, np pwgh Sbtnwpwstunnh Ynndhg qwudéynn Swnwjnipjwu Ybwphg, (Fnnunpydwu
hwoybhwdwpphu  thnfuwugwséd  npwdwlwu  Jdhongutipp  Sknwpwsfunnh  Ynndhg unyu
quybpwwwjdwuubpny twn thnfuwugbint nbwpnd huwpwynp Gu bwl dwnwjnipjwu nhdwg
gwudnidutip dhounpn pwuybiph W gwhwnnih pwuyh Ynndhg:
Lbpnpnnp' dbinppbpwd Mwpuwwnndup uwwndwdp ubhwlwunyejwu hpwyniupp dwgnud £ <L
optuunpnipjwdp  uwhdwuwsd Ywpgny Hewynghunwphwind  Ywd  [hgbuquynpywd  wy|
wwhwnnth dnwn ubpnpnnh wuntung wyn Mwpwwunnduh gpwugdwt wwhhg:
Muwpunwwnndubpp thnfuwugynwd Gu ubipnpnnh wpdbenetph hwodht hwdwwwunwuluwu hwjn-
hwuduwpwpwywuph pwdwpwpdwl opp:

2.41.8 Unwowplyh wpymupubph hpwwwpwynidp
Stnwpwotudwt wpryniuptbpp Yhpwwwpwyybu nbnupwtudwtu wjwnwnhg htivnn 3 (Lipkip)
wo2luwwmwupwiht opdw pupwgpnd  Stnwpwgfunnh  W/HJwd nnupynnh  wwownnuwlwu
Ywypntd:

2.41.9 Lwpiwwunpyniput hppuwyniipp

Mwpunwwndubph  nbnwpwsfunwdt hpwlwuwgybint £ pun Mwpunwnndubph dbnppbpdwt
hwjin-hwuduwpwpwywuubph hGppwywunypjwu UL npwug nhdwg Ywuwwpjws Ydwpdwu
wnywnpjw,  wjuhupt  wnwouwhbppenientu  nbh  wju Ubpnpnnp, N hwjwn-
hwuduwpwpwywuu wybh Jwn § uvwnwgdb b dhwdwdwuwly Jéwpndp pnnupydwi
uywwwyny Sknwpwstunnh Ynndhg pwgywsd fnnupydwu hwoybhwdwphu wnlw k:
(Gnnwpydnn Mwpwwwnndubipp &tinp pbpbint bwuwwwunynyejwu hpwyntup niubgnn wudhup
squit:

2.4.2 SEnwpwfudwt wjwup

2.4.2.1 Ukpppnnubph fudpbpp
Unwowpyu wpynud £ <&-nid" wnwiug ubpnpnnubph dwuny npuk uwhdwuwdhwynidubpp:
2.4.2.2 Cwyppbiph pwjwpwpdwt dwupti pbnGliugnudp
Lbipnpnnubpp  SGnwpwyfunnhg  wbntwgynid  Gu  hpbiug  hwjn-hwuduwpwpwlwubph
pwywpwpdwu dwuhtu dhusk  hwjn-hwudtwpwpwlwuh ubpyuwjwgdwu opjwu  hwenpnnn
w2fluwwmwupwiht opdw  wywpwp:  Lwjn-hwuduwpwpwlwuubph  pwjwpwpdwtu  dwuht

ubpnpnnhtu wbnblwgnup  wpwdwnpynwd £ wjiut Ywwh dhongny, npny ubpnpnnp
Stnwpwatunnht | ubipyuwjwgpt Mwpunwwnndubiph dGnpptipdwtu hwjn-hwuduwpwpwywup/Gpp:
Pwgwnnipnit £ Yuqdnud dhwju Stinwpwsfunnh Mylnvest hwpprwyh dhongny npwdwnpywd
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EiGUunpnuwiht hwjnbph  nbwpp, Gpp hwjnbph  pwdwpwpdwtu  dwuht  wnbnblwgnudp
wnpwdwnpynud £ SEnwpwtunnh hwdwlwpgnud gpuwugywsd ubipnpnnh EGYunpnuwihu hwugbhu:

2.4.3 Unwowpyh qhup

2.4.3.1 Updtpnpbph qghtp

Mwpunwwndubph |phd ghup jnipwpwugnip 100 dhwynp wujwuwlwu wpdbph nhdwg,
nbnwpwoludwu wnwehtu opdwuhg uluwd hwoyunpyynid £ hbnlyw| Yepw'

op o Ci 1 N 100
f e (1 + y )i—1+‘[ (1 + y )N—1+T
100 * f 100 * f
npunbin’
DSN
T=——
DCC

DP - Mwpwnwwnduh ghuu L,

DSN - gnpdwpph Ywwnwpdwt ophg (settlement/trade date) dhusl hwonpn wpdtyunpnuh
Jéwpnudp duwgwé optiph pwuwl hwdwwwwwupuwt ywjdwuwlwunijwu nbwpnid,

DCC - gnpdwnphu bwfunpnnn wpdbywnpnuh yéwpdwu ophg dhusl gnpdwppht hwennpnnn
wndbywnpnup yéwpdwu opbiph pwuwly hwdwwwwnwufuwl wwjdwuwwuntejwu nbiwpntd,

f - wpdbluwpnup Jéwpdwu hwbwhuwlwunieyniuu L,

N - hwoywnplydwu wwhphu duwgwd wpdblunpnuutiph yéwpnuwiubiph hdp,

C - mwpblwu wpdtlwpnup 100 dhwynp wiudwuwlwu wndbiph nhdwg,

Y - dhusl dwpnw GYwdwnwpbipnieiniu:

Uhusl nbnwpwofudwu uyhgpp nbnwpwotudwt wdpnng dwdwuwlwhwwndwsdh hwdwp' pun
optinh, Muwpuwwndubiph  Jwéwnph ghup Yhpwwwpwlydh wnudwqu Sbnwpwstunnh
hunbipubunwihu Ywjpnid:

Pwuluwjht  thnfuwugdwu dhongny TNwpunwwnndubph  &dbnpptpdwtu  hwdwp  Ywwnwpynn
Jéwpdwu nbwpnwd ubipnpnnutipp ywpunwynp Gu hpbug hwodhtu hnqw| huwpwynp pwulwhu

dhounpnwdbwpubph hbn Yuwywsd dwhuubipp:

Lbipnpnnubpp  wwpunwynp G bwb Yswynghunwphwjnd  Ywd  |hghuquynpwd nplk wyg
Gupwwwhwnnth dnuin pwgti| wpdtipnebph hwoywndwu wudtwlwu wpdbenebnh hwohy W ynb;
ytipghupu htivn Yuwwyywsd dwjuubipp:
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2.4.4 SEnwpw)funwdp

2.4.41 Gpupluunnpdwd ppbnwpuwpfunid ppwluwtiugtinnubpp
Uqnwagnph gpwugdwt ubipluwjwgdwt wywhhu Gpwouwynpdwd inbnwpwfuntd hpwwuwgubint
hwdwdwjunyentt wnlyw sk Fnnupynnh b SEnwpwsatunnh dhol:

2.4.4.2 bpuppuwynpdud pbnuipuwpfunid ppuwlwtiuginnipp
Qtpwotuwynpywd nbnwpwstund  hpwlywuwgubiine juwwygnipjwdp (Gnnupynnp Yupk L
«MNwpuwwndutiph wbnwpwfudwt  dwnwnignutbph dwwngdwt dwuhtu»  wywjdwuwghp
«UUGNhURULY» PRL-h htinn (LL, Gplwu 0010, Ywqqbu Uwpgqujwu 2):

Cwdwdwju  Yupwsd  wwjdwuwgph' «UUGPHURULY»  PPL-U  ppwlwlwgubine Lk
Muwpuwwnndubiph nbnwpwfunud sGpwtuwynpdud inwuwyny:
Lbpnpnnubpp wbwp £ hwadh wnubu, np.

e  hwjnwpwpywé wnbnwpwofudwu dwdwpn Ywpnn £ wdpnnonygjwdp  sinbinwpwfuybi,
wjuhupt Ywpnn § wnbnh niubuw| plipnbnupwstundd,

e wulwju wbnwpwoudwu wywpunht Mwpunwwnndubph  thwunwgh nbnwpwotujwsd
Sdwywihg' nbnwpwstundp hwdwpynd £ Yujwugwd:

2.4.4.3 Sbnwpuwpfudwi wuydwbubpp

Cwdwdwju  «UUGPPURULY» PPL-h hbin Yupwsd «TNwpunwwmndubph  nbnwpwotudwu
dwnwjnigniuubph  dwwinggdwu  dwupt»  wwydwuwgph'  Gnnupynnp  wwpunwynpdl |

Stinwpwgfunnht ydwnby
» Dwnwjneyniuutph  dwwnngdwu  hpduwywu  Jéwp, npp Yuqdnd £ 18,500,000
(nmwutunte dhihnu hhug hwpynip hwqup) << npuwd,
»  Stnwpwotudwtu Yéwp, nph swihp bLGupwlw Yhup npnpdwtu  nbnwpwotudwu
wpryntupubiph hpdwu Ypw:
2.4.4.4 bpupfuwnpdwé ppbnwpupfudwt wuydwiwghpp
Uqnwanh bpyujwgdwu wwhptu Gpwotuwynpjwsd inbnwpwotudwt ywydwuwaghp sh Yupyb:
2.4.45 dfwpnuf ppniing pwilibpp b wwhwnnibbpp
Mwpunwwndubph nhdwg wuhpwdbon £ Jéwpnd Yuwwpb| pnnupydwt bywnwyny

«UUGNPURULY»Y PPL-nud (L, Bpluwu 0010, Ywqgbu Uwpquuu 2) pwgwsd nnuplydwu
hwoybhwdwppu: Geb ubpnpnnp Mwpwwwnndutiph  dbnpptipndp  ppwywuwgubine £ hp

ppnpbpwiht - pubtpnigjut - dhongny,  www  hwplwynp £ Jéwpdwt - gnpdpupwgh
dwupwdwutbpp hunwybgub| ubpnpnnh ppnpbipwiht puytpniejwu hbwn:
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(Gnnwpynnh  Mwpunwwndubph  Wywwndwdp  ppwyniuptbph b ywpunwynpnyeiniutubph
hwoywnnidu nt (Ywd) gpwugndu (ubthwwuwwmbpbph/wujwuwwnbptph nbtunph Jupnud)
hpwywuwgybint £t Hewnghwnwphwih dhongnd, npp hwunbu £ quint npybu wujwuwlwu
wpdbtpnpetph ubhwlwuwwnbptph (wujwuwwmbptpp) nGGunpwywp’ yepohupu hwdwywpgnud
gnpénn npuk <wayh owbpwwnnph dhounpnnipjwdp:

Muwpunwwnndubipp Ywpnn Gu hwoqwnyb) bwl << 4P Ynndhg [hgbuquynpywsd npbk wwhwnnth
ynnuhg (Hewynghwnwphwih  Gupwwwhwnny)  wn  wwhwnnith  dnin Mwpunwwnndubph
ubithwlwuwuinphpng/wujwuwwmnhpng hwdwn wpdtipnebph hwohy pwgbint b Jwnbnt dhongny:

Ywnghnwphwih hwugbu £ <wjwunwuh <wupwwbnnegniy, p. Gplwu, dwqgbu Uwpgujwu
26/1, 5-pn hwipy (htn.' (+374) 60 615555):

Muwpunwwnndubiph nbbunph Jupdwu <woyh Owbpwwnnpp Udbphwpwuly $PC-u :

Uhtusk Mwpwnwunndubiph dGnppbpnudp ubpnpnnutipp wwpwwynp 6u Ywynghwnwphwind Yud
(hgtuquynpywd nplt wy| Bupwwwhwnnth dnin pwgb| wpdbpnptph hwohy:

Stnwpwotunnu  hpwyniup niuh  Mwpwwwnndubip dbnp pbpbp gwulwgnn wudh Ynndhg
Muwpunwwnndubiph dGnppbpdwu hwjnnd upgwsd pwuwyh Muwpuwwnndubip dGnp pbpbint hwdwp
(Gnnupydwu  hwodbhwdwpphtu  thnjuwugwd  npwdwlwu  dhongubipp  sypbnhunwagpb
(Fnnuplydwu hwoybhwdwppt, sunw| hwdwwwwnwufuwu hwudUwpwpwlwu
“wnghunwphwiht Mwpunwnndubph paqupldwt hwydhg Mwpuwnndubipp dbnp  pbipky
gwulwgnnh wpdbtipnebph hwoyhu thnfuwugbint hwdwp, Get thnfuwiugwd npuwdwlwu
dhongubipp s6U hwdwwywwwufuwunid thnnbph Yuwgdwu b whwpbysniejwu htwtuwynpdwu
ninpinp - Ywpgwynpnn  dhowqguwihu  W/{wd <L opbuunpnipwt wwhwugubphu  L/{wd
Sknwpwstunnh ubippht unpdwwnhy wywnbphu: Ldwu hpwyhbwynd SEnwpwotunnu hpwyniup
nup dbpdt] hwjw-hwudtwpwpwywup, huy  hnjuwigwsd npwdwlwu dhongubpp Gun
thnfuwugti|, npp hbn Juwywsd dhuwtuvwlwu dwiuutipp Ypnwd £ Nwpunwnndubip dGnp pbipt;
gwulwgnn wudp: SEnwpwstunnh Ynndhg pwulwihtu thnfuwugdwdp unwgywd b spunniudwsd
npwdwlwu dhongubiph Gunthnfuwugdwt/Gunnwnddwu dwnw)ntejwu uwlwaghup
hpwwwpwlywsd £ Stnwpwofunnh hunbpubunwhu Yujpnwd: Ukpnpnnubpp wbwp £ hwoyh
wnubu, np pwgh Stnwpwstunnh Ynndhg qwudynn Swnwjniejwu Ybwphg, (Fnnunpydwu
hwoybhwdwppht  thnfuwugwsd npwdwlwu  Jdhongutipp  Sbnwpwofunnh  Ynndhg unyu
Juybpwwwjdwutbpny twn thnfuwugbint nbwpnd htwpwynp Bu twl dwnwnipjwu nhdwg
gwudnidutip dhounpn pwulybph b gwhwnnih pwuyh Ynndhg:

2.5 UWnlwnpht pnyjnynipyniup b wnbinph uqdwlybpynidp

2.5.1 Unlunpht pnywnynip)niup

Muwpunwwndubpp  nbnwpwotubiing  htwnn hhug  woluwwnwupwht  opjw  pupwgpnid
(Fnnwpynnp wwpunwnhp nhdgnt b« wjwunwuh $nunwiht pnpuw» PRL-hu tnbnwpwotujwsd
Mwpunwwnndubpp Ywpgqwynpynn onyuynud gniguybint bW/Ywd wnbinpht pnywwnpbiint hwdwp:
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Cun  npnud Mwpuwwndubipp  Ywpgqwdnpynn  ontuynud - gniguytint WYwd  wnlunpht
penylwwnpbint hwjinp Yunnn £ spwdupwpyty Fnpuwh Ynndhg:

Mwpunwwndubph  wbnwpwofudwt  wdwpuwhg  hbnn 6-wduyw  dwdybiwnd  wnbnpp
pnynynieintu sunwuwnt nbwpnwd, nbnwpwofunidp Yhwdwnpyh senu: 2bnjw| hwdwpbint
bpwpbinjw) (Gnnwpynnh npnanwit nidh dbe dinubiint wwhhg 10 (tnwup) woluwwnwupwihu opdw
pupwgpnud f[dnnwnynnp b £ qubint Mwpwnwnndubipt hpbug wnweownyh guny (Ukpwnyw) dhus
stnyw hwdwnbnt npnadwt nidh dbg duinubint opp hwaybgpwd wpdblwnpnuh gnidwpubpp):

2.5.2  Cniljwubpp

Wu wwhht Gnnwpynnh Ynndhg unyu Spwgpwihu Ugnwagpny gpwugynn Mwpunwwmndubpp
pnywwnpywd s&U hpwwwpwlwiht wnlnph ng dh ontuynid:

2.5.3 Cnljw unbinénnubpp

(Gnnwnpynnp dwutwghwnmwgywd wudwug htitn nbin sh Yupb Gpypnpnwiht ontjwynd onyw
uintindnnh (Jdwppbip dbGptiph) dwnwjnientuutiphg oguybnt Yapwpbpjw| wwjdwuwghp:

Stnwpw2tudwd Mwpunwwunndubpp «Kwjwunwuh $nunwiht pnpuw» PRLC-h Ynndhg gniguyybijnt
L wnlwpht enywwpdbine nbwpnd  Ennupynnp ywpunwdnpynd £ dwubwghnwgywsd
wudwug htinn Yupb| Gpypnpnwiht onywynd o2ntjw unbndnnh wwjdwuwghn:

2.6 Lpwgnighs inbinGlwwynipniu

2.6.1 lunphpnwwniubp

Unyu Ugnwaph wwunpwuwndwt pupwgpnd nnupynnp sh ogunyb wyp funphpnwwniubph
ownwjnipjniuutiphg,  pwgh  Sbknwpwgfunnh  Ynndhg  dwuwnigynn  wnbnupwofudwu
swnuwjnipjniuutiphg:

2.6.2  Unihwnnpuwlwt Gqpulwugnieyniup

Pwgh unyu Spwagpwihu Ugnwagpnid ubipyuwjwgywsd nnupynnh ywndwywu $huwuuwywu
hwoybuinynyeyniuutinhg (2022-2023 pe. hwdwpn), npnup Gupwpyybp Gu wninhnph wulbwfu
wnnhunnpwlwu puybpnipyniuutiph Ynndhg, unyu Spwgpwihu Ugnwgpnd ubpyujugwd wy|
dhuwuvwlwu  nbnGlwwynieyntt sh - Gupwpyyt], wnithnp wtlwju  wniphnnpuywu
puytipnignwuuph  Ynndphg:  Lwpybtimynigyniuubph b npwug  YGpwpbpw]  wulwfu
wninhunnpulywu Yugdwybipynigynwuutiph Ynndhg tnpjwd Ggpwlwgnieniuubiph wywwébuubpp
ubpyuwjwgywsd tu Cwybywsd S-nid:

2.6.3  nnupynnh JupYwuhop
(Gnnwnpynnp quplwuho unwuwnt tywwnwyny ubithwlywt twhuwédbnunyywdp nhdt £ Uninhu

dhgwqquiht wplwuhwiht gnpdwlwiniejwup:
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2020p@. hniujwph 30-hu fnnupynnhu sunphyb) b Ba2 yuplwuhg' «yujniu» hbnwulwpny, npp
day Jwpywuhond pwpép Ep unyu gnpdwywinypwu Ynndhg <<hu npwd  undbiptu
Junluwuhzhg:

2022p.-h Jdwpwnhu Uninhup JbGpwuwyb) £ ounphdwé  Juplwuhoh «uyniu»  henwulwpp'
uwhdwubny «pwgwuwlwi», npp ywjdwuwynpywsd tp £<&-hu npywd unbpbu Jwplwuhoh
htnwulwnh tnthnfunipywdp’ «fuyntu»-hg «pugwuwlyws:

2023p.-h dwjhuptu Unwphup ybpwhwunwint) £ Culybpnipyuu Ba2 Juplwuhop' «pugwuwlw»
hGnwuywnny:

2024p. hniupupu Uninhup JGpwhwuwnwnb) £ Cuybpnigjwu Ba2 Juplwuhop' hbnwulwpp
tpwuwybiiny «Yuyniu»-h:

Jwnplwuodwu pupwgpnd hwoyh Gu wnuyb wjuwyhup gnpdnuubp huswhuhp GU'

e pulbpnyeywi Ywinu Yuwpgwyhbwyp << EGYwnpwkubpgbnhluwih ontugnid,

e Ywpqwynpnn dwpduh wulwfunieniup Yunwywpnipniuhg,

e puybpnyywu Ynndhg ytipphu wmwphubtiph pupwgpnd gpuwugwd pwpép Phuwtuuwywu
gnigwhputinp,

e dphuwluwlywu L wunbuwlywu wwuwdnpdwt pwpép dwlwpnuyp L wnbuwubh
wwwagwind pwpép Glwdunwpbpnygwu hunwly uywunwdubpp (Ywpgwynpnn dwpdup
Ynndhg dhusl 2027, hwuwnwunywd |hgbughwih wwjdwuubn),

e uwlwqlwpt Ywpqwynpdwu pwthwughly hwdwlwpgp, dwiuubiph W hwunwndwd
ubpnpnudutiph hnfuhwwnnigdwu Gplwpwdwdybiv defluwuhqdubpp,

e [hyypnwjunyejwu nhuyp ujwgnuip’ wWwpdwuwynpwsd Gplupwdwdybn wywpunpwihu
dhongutiph hwuwubijhniggwdp UL Ywpbwdwdlybicn  wwpwpwihu  dhongubiphg
Ywhugwénipjwu uwqgniiny:

Uwinnpl ubpyuywgywd Gu wyu gnpdnuutipp npnug 2unphhy Culytipnieniup upnnwgh) b unwtw
<< unuflipb Juiplwuhghg pwpdp quplwuh).

e wulwlunipniup Ywpgqwynpnn dwpdhutbphg b juwnwdwpnyeniuhg,

e gwdn Ywfudwdnipniu ubippht Yuwhwwih 2nijuwyhg,

e Lwmnmu phqubu’ npwbu  Gupwlywnnigwdpwihu  pulybpnugegniu,  Ywuluwwbubh
npwdwlwu  hnuptiph  wnwowgdwdp L wnnne  Pptwluwlwl  UYwpwapny:
Cuybpniggniut nmuh pwthwughy  vwlwquwipu  Ywpqwynpnd, npp twb
uwhdwuwthwynd £ ubppht nmunbuwlwu hpwnpnipjwt b nbnwywu  wpdnyph
wulwyniuniejwt wupwpbuwwuwm wgnbignyeniup Culybpnigjwu Ypw:
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2.7 Mwupwnwynpnieyniuubp b Ppttwtuwljw ywjdwuubp
(Ynybuwuwnubp)

2.7.1 StntYjwunjwlwt ywwpwwynpnipyniuubp
2710 Shuwbtuwlwt hupdbipynipymiipn

Lwuh nbin Mwpunwwndubip wdpnnontejwdp sbu dwnybi, (nnupynnp wwpwwynpynid £ hp
hunbipubwwihu Yuwipnud hpwwwpwyt) opbuunpnygjwdp wwhwugynn hwoybinynieiniuubipp’
ubpwnjw.

1. wninhnh  Gupwpywsd pp Iptwiuvwlwu  hwodbunynipniuubpp  jntpwpwgnip
$huwtuwlywu nwpdw hwdwp' dhush hwoybwnnt tnwpywu hwonpnnn tnwpyw wwphih
30-p,

2. wninhnp  skupwpydwsés  hp Yhuwdjwluwht  Ppuwtuwlwu  hwoybnynigniuubpp’
hwoybunnt mwpw wnwoht Yhuwdjwyh wywpuinhg htinn 2 (Gpynt) wdudw pupwgpntd:

2712 Swdwwuwypwupuwbniypyuwt Jyuywlut
2711 Ybwh (1) L (2) bGupwybwbpph hwdwdwiu hpwwwpwyws Ihuwtuwlywu
hwoytGunynipniuubiph jnipwpwuygnip thwebeh htivn dhwuht (Fnnwpynnp hp Yuypnd wbiwp £
hpwwwpwlyh  <wdwwywwnwuluwungpjwtu  Yyywjwlwup®, npnd wbwp £ ubpyuwywgyp
wnbntywwnynieiniu hwsybinnt dwdwuwlwopowuh pupwgpntd (dnnwnynnh
hwdwwwuwunwuluwunieniup Shtwtvwlwl ywydwuubphu:

Snipwpwugnp Cwdwwwunwufuwungwt  Jyuwywlywu wbwp £ Juwdbpwgyh @Ennuplnnh
dhuwtuwlwu gény wnuoptiuh W/jwd gfuwynp hwoqwwwhp Ynndhg:
2.7.2  dhuwtuwlwt wyuydwu

Lwuh nbn Mwpwwwndubpt wdpnnonigjudp sku dwpyb) (Fnnupynnp wwpwnwynpynd k
Mwpunwwndubph  pnnuplydwu  opdwuhg  uluwd donwuwbiu  wwhwwub]  ubppnugjw|
$huwuuwywu gnigwuhop (wyunthbin® Shuwtuwlwu wwydwu).

1. 2nun Shtwtuvwlwu Nwpwp / EBITDA hwpwpbpwlgnyeyniup 3.5:1-hg ny pwpap'

Cwqwplydwt opjwt bwfunpnnn twuubpynt wdhuubph hwdwp:

Unyu Gupwybwunh hdwuwnny.

«YuwuluhY dhongubip» Lowuwynd E Ywujuhy npwd npwdwpynnud b gywhwuy wywunubn
pwulbpnud:

«Mwpwunp» ywuwynd £ Fnqupynnh pninp wwpuwynpngniuubpp' Yuwwd npudwlywu
dhongubiph Jéwpdwu Ywd dwpdwt hbwn, wulwfu upwuhg' (Fnnupynnh hwunbu £ qwihu npwbu

5 Cwdbwd 4-ny uwhdwuywsd duhtu hwlwwwunwufuwu
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hpduwlwu Jwpywnn/wwpunwwwu pb Gpwotuwdnp, b wprynp npwup ubGplhw, wwwgu,
thwuwnwgh fwd ywjdwuwlwu ywpunwynpnyeiniuubip Gu, win pyned.

bhtwivwlywu  Jwpbwwnipjwtu  Ywd  tdwuwwhwy  hwdwdwjuwgpbph  ubippn
(dnnwnynnh Ynndhg yéwpdwu Gupwlw gwulwgwsd gnidwn,

wwpwuptbph dwwwlwpwpph Ynndhg Ywd wwywnhy qudwt Ywd tdwuwwnhwy wy
hwdwdwjunigjwu  opowtwlubpnd  (Gnnwpynnht wpwdwnpwsd  gwulwgwsd
thnfuwnnyejwu gnudwn, W

Gppnpn wudwlg  gwllwgwd  wwpuwynpnyeintt wjupwuny, nppwuny  wyl
Gpupfuwdnpywsd £ (dnnuplnnp Ynndhg, Ywd bpb nnuplnnp npllb wy) Gnuuwyny
wwwinwufuwtuwwnynypntt £ unwudub bdwt wwpwwynpnipyniuutiph Jéwnpdwu hwdwp,
Ywd wjupwuny, nppwund wyn wwpuwynpnienttt wwwhnyywd L dnnupynnhu
wwwlwunn  gnyph  gpwyny,  wulwfu  upwuhg, b wpynp  Fnnwplynnp
Wwwnwufuwtuwwnynipntt b unwudub] udwu wwpunwynpnigjniuubph Jéwnpdwu hwdwp:

«EBITDA» Upwuwynud £ fdnnwpynnh swhnypp Ywd Juwup, gwuljugwd hwdwwwwnwufuwu
dwdwuwwhwwunywsdh hwdwp, dhusl.

hwpltph quudnidp,

gwulwgwd wwpupht wnusynn gwulwgwd wnnlynuwgndwph, dhounpnwdbwnubiph,
qbinstpp W wy| yéwpubiph Yuwnwnpnudp,

gwuljwgwd nnynuwgndwph unwgnidp,

dwoqwdnipjwt b wdnpinhqughwjh dwuuwgnpnudp, b

hwoqwpyiwu  wduwpeyht  Uwfunpnnn  wwuubpyne  (12)  wdhuubph  pupwgpntd
wnwowgwd wj wulwufuhy ognun Ywd Juwu: Uulwufuhy ognunp ubpwnnd L
wpwnwpdnyeh  gnpdwppubtiphg,  YbGpwquwhwwnuihg  unwgywd  ognunubipp,
wwhnwwnwynpywd b wpdtigpywd wynmhyubiph Jepwlwugqunwip: Uulwufupy Juwup
ubpwnnud £ wpwnwndnypeh gnpdwnpputiphg, yepwguwhwwnnuwihg, ywhnwnmwynpnwipg b
wpdtiqpynidhg wnweowgwd Juwuubipp:

«Lunnubh ubpnpnuubp» pwuwynud E.

Ywpbwdwdybwn, pwpdp phpwgybih ubpnpnudubp, npnup hGunngjudp Ywpnn Gu
thnfuwpyyt] “Ywufuhyh b npnup Gupwlw Gu wpdbph thnihnfunyejwu wutowu nhulyh L
prnuplynd  Gu - wjuwhup - eanwpynnutiph - Ynndhg,  npnug swwwhnyywd
Eplwpwdwdltiv wwpwnph dhowqgquiht Jupluwuhu E.
a. Fitch Ratings Ltd uplwuowjhtu gnpdwlwinipjwu Ynndhg sunphjwd BBB- Ywd
wybih pwpan,
b. Standard and Poor’s Rating Group JwplYwuwjhtu gnpdwlwinyejwt Ynndhg
ounphywé BBB- Ywd wybjh pwpdp Yud
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c. Moody’s Investor Services, Inc. jupYwuowjhu gnpdwlwnipjwu Ynndhg 2unphywd
Baa3 Ywd wybih pwpap,
guulwgwd gnpdnn pwulwiht Gpwafuhp Ywd wyptinhnhy, npp dwadlnud £ hwayblznh
wduwpeyhg uyuwsd nwuubipynt (12) wdujw pupwgpnid ydwpdwu Gupwyw' (Fnnwpynnp
wwpuph uywuwpldwu gnidwpp, b
guwulwgwsé wwhnwwnwynpywsd hwodh gnidwns:

«bhuwtuwlywu wwpwp» ywuwynw £ (Fnnupynnh tjuindwdp wnlw gwujugwsd Mwpunp’
ubippnugjwih wnusnijwdp.

vi.

vil.

viii.

thnfuwnywé gnudwp' pwgwnnigjwdp unnpwnwu Jupybph,

gwulwgwd gnudwn, npp ubpgpwyyti| E gwuluwgwsd wygbwwmwihu yupywihu qdh ukppn,
pwdubwnndubtiph, dniphwlubph, wwpwwwndubph, wwpwpwht wywpuwynpnijwl,
swwywhnywd  wpdbpnebph  jwd  udwuwwhw  wy  gnpdhpubph  pnnwplydwu
opswuwlubipnid gnjugwd gwuljwgwd gndwp,

gwulwgwd |hghugwiht Ywd wwwnhl qldwu wwjdwuwgph ubppn gwulwgwd
wwnwwynpniygjwt  gndwn, npp,  SLUU-ubphu hwdwwwwwufjuwb, Ywpnn |
nhunwpyyt) npwbu phtwtvwlw ywd hhduwlywu wlnmhdubph updwlywinyeniu,
qwbwnwsd Ywd qtingwd nbphnnpwywiu wwpunpbp (pwgwnnygjwdp nGphunnpuwlwu
wwnwpbph, npnup Jwbwnynd U wnwug hwlwnwpsd wwhwuoh ubplwjwgdwu
hpwyntuph),

guulwgwd wj gnpdwpph  (wn  pYnd’  gwulwgwd  pnpywpnwihu - gnpdwnph
wwydwuwgnh) ubippn ubpgpuyywsd guulwgwsd gnwwp, npp Ywupnn £ nhuwnpldt
npwbu thnfjuwnniejntu,

gwulwgwd wdwugjw| gnpdwnp, npp Yupynid E thnfuwpdbph Ywd quh nnwwnwunwdubiphg
wwounwwuybnt Ywd ognun unwuwnt twywwnwyny (wdwugjw gnpdwpph wpdbpp
hwoqwpybhu hwayp £ wnuynwd dhwjt onlyuywywu wpdtipp),

guwulwgwsd Juwuh hwunnigdwt hwywnwpéd wwpwnwynpnignit® Juwywsd npuk pwulyh
Ywd phtwlvwlwl hwunwwnipjwu Ynndhg pnnupydwsd Gpwotuhph, hwnngdwu
wwnwwynpwgnh, wwpwwwnnduh, ywhnwunwiht jwd hwunwenpwiht wyptnhwhyh
Ywd nplk wy gnpdhph htiwn,

Uwupwt dwplywiht wwpdwuwagpbiph oppwuwlyutipnid wnpdwd Juplbph ybpouwywu
dwpdwtu  wduwphyp dwpynn  (pwgwnniejwdp  pnnupynnh  owghnup)  Ywd
hwoquwwwhwwtu hwowndwu ulygpniupubph  hwdwdwjiu  npwbtiu  hnfuwnnieinlu
nwuwlwpgynn pwdutiinndubph pnnwpynudhg gnjugwd gwulwgwsd gndwp, b
ytpnhhgwy (i) - (ix) Yawnbiphg nplk dbynud updwd dhgngubiph qony Gipwafuhph Yuwd
thnfuhwwnnigdwtu gwulwgwd wywpunwynpnigjwu gndwp:

«nun Phuwtuwlwt Ywpwnp» tywtwynud  Fnnupynnh Shuwtuwwt ywpwnpp hwuwsd.

6 Cwdwdwju Ywplwiht wwjdwuwgnpbph
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“wufuhly dhongutinp,
Cunniubih ubpnpnuwdubpp:

«Quqwupydwt op» £ hwdwpynd jnipwpwugnip tnwpyw nbynbdptiph 31-p W hntuhuh 30-p:

2.8

Mupunwynpnipyniuutiph sjuwunmwpdwu nbwp (Event of Default)

Shuwtvwlwu wwydwuh fuwfunnudp (suwnmwpnudp) hwunhuwund £ ywpwnwynpnipiniuutiph
sqwwnwpdwu nbwp (wjunthbn’ Mwpunwynpnigyniuubiph sywwnwpned):

Muwpunwynpnieinutbph suwnwpnwip hwyjwuwnynid b <wdwwywnwufuwunypjuwu yywjwlwuny:

2.8.1 Mupunwynpnipynitutph sfuwwnwpdwt hEnbwupubp

2.8.1.1  MNuwpmpwynpnyymbtbipp squnpwpdw Jpuwgnid

Mwpunwynpnieginwtbph suwunwpdwu hwjwundwu nbwpnud, (Fnnupynnht npynud £
hwybipw| dwdwuwl dhusk Mwpuwynpnipniuubipph syuwwnwpdwt hwdwundwu nbiwpht
hwonpnnn  <woqwpydwu opp Ybpwgubint pny; wnjws dDhuwiuuwlywu  wwjdwuh
fuwfunnwip:  lwpundwtu  Jpwgnudp wbwnp £ hwyjwuwndh  hbppwlwu
Cwlwwwwnwufuwunizjwu yywjwlwuny:

Chppwywu  <wdwwwluwujuwungjwt  Jujwywuny  Mwpuwynpnipniuutipp
sywwnwpdwu hwjwundwu nbwypnd Mwpunwnndubpp Yupnn Gu hwdwpdb) Gingudwu
U dwpdwt Gupwlyw hwdwdwju Ugnwgnph 2.8.1.2 YGwnh:

Grt Mwpuwynpniginiuubph sfwwwpndp b hwjn £ BYE Mwpunwwmndubph gény
wpdtyunpnuwhu  GYwdnunutbph Jéwpdwt uwhuwybpopht wduwpyhg hbwunn, www
pnnwpynnhu sh wpdnd hwybyw| dwdwuwly Shuwtuwlwu wwjdwuh fuwfunndp
ytpwgubnt hwdwp, W Mwpunwwndubpp Ywpnn G hwdwpyb) Grnqudwtu b dwpdw
Gupwlyw hwdwdwju Ugnwgnph 2.8.1.2 Ytuwnh:

2.8.1.2  MNuwpmpunpndubiph Gipgunid b dwpmd

Muwpuwynpnigyniutph syuwwwpnudp <wdwwwnwujuwunyjwt  Yuwjwywuny
hwywuwnybnt b Ugnwgph 2.8.1.1 Yinh wwjdwuubph wwhwywudwdp wju sybpwgytint
ntwpnwd, dbpohupu  hpwwwpwydwtu wduwpyhg hbGwnn 30 opjw pupwgpntd
Muwpunwwnduh ubthwwuwwbptpp Yupnn Gu hwdwwnbn hwdwdwjunipjwdp  Ywd
wnwudhU-wnwudhu fdnnwnpynnhtu dwunigb] Mwpunwwndubiph unwdwdybn dwpdwu
wwhwue niuGuwnt dwupu:

Gpt  ubpywwgywd Swungnudubpny MNwpuwwnndubph  Jwnwdwdybn  dwpdwu
wwhwy nwubignnutipp hwdwunbin inhpwwbtitnnd Gu npuk ubphwih dwip gnwWwph 50%-
hg wybihhu, www [nnupynnp Ypnd £ hbunlyw)] ywpuwynpnygyniuubpp'
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U) Gpynt woluwwnwupwiht opjw pupwgpnd Muwpuwwnndubiph Jwnwdwdlybwn
dwpdwu gnpdpupwgh  Jwuphtu  wnbnGlwwdnyeniup hpwwwpwls pp o Yuypnud'
huwpwynpnigyniu  pudbinGiny  Mwpunwwndubph  ubhwlwuwnbpbphtu  dwunigdwup
hwonpnnn 30 opyw pupwgpnu Jwnwdwdlybin dwpdwu wwhwuy ubplwjwgub
(dnnwpynnhu:

A) dbpnugjw| Ybwnnd vwhdwuywsd 30-onjw dwdybinp [pwuwing htnn 30 opyw

pupwgpnud G qub/dwptb] bdwu wwhwuy ubpywjwgpwsd ubthwlwuwwmbptiph wnyjw|
ubiphwjh Mwpwwwnndubipp:
Gpp npuk ubphwih Mwpwwwunndu nplk swihny nwnund £ Gingudwt b dwpdwu Gupwyw,
npwug gony Jéwpdwu Gupwlyw nno wujwuwlwu wndbpp, huswybu twl hwoybigpgwé
L syéwpywé wninynutbpp Gupwyw GU nwnund Jowpdwt' jnipwpwugnip nbwpnid
wnwug npwup yéwpdwt ubplujwgubing Jéwpdwt wwhwugh, wnwpynipjut Jud
hwybigw| dwunigdw:

2.8.2  Owunignwiubp

Ugnwgph 2.8.1 Ybwp (i) Bupwlbnh opowtwynd pninp dwungndubpu (wjunthtin'
owunignuwiutip) wbwp £ Ywwwpdbu gpwydnp b niqupyybu  (@nnupynnp’ unyu
Ugnwagpnud upwd EitYwnpnuwihu hwugbhu (office@ena.am)’ npwbiu hwugbwwnbp uobing
(dnnwnpynnh Ppuwtuwywu wnuoptiuhtu b gifuwynp hwrjwwwhhu:

Swunignuiubipp hwdwpynud Gu inpjwd npwig hwunnwgh unwgdwt ywhhg:
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vuuu 3 [nuurunh dsMfURGM3UL SE16LUSYNRGE3NRL

3.1 UWuywfu wninpnnpubp

(dnnwpynnh 2022 L 2023 pp. $huwtuwlwu hwoybtinynigniuutph wninhntu hpwlwuwgpb §
«RE3-Ph-EU-2h UNULELHU» UMC-p'

<L, 0010, bplwu, 4. Uwpquywl 26/1, 8-pn hwpl («EpGpniup-Njwquw» phqubiu YEunpnu)
htn." (+37410) 595999

Yuwjp' www.kpmg.am

3.2 Nhuluwyht gnpdnuubp

Cuybpniejwu hhduwlywu $puwtuvwinunbuwlywu b gnpdwnuwywu gnigwuhoubipp dLwynpynwd
Gu Culybpnigywup wnpywd [hgbughwubph wwjdwutbpny, npnud Ywbfuwunbubihnpbiu gbp
hwujwd Gu wju nhuybpp, npnup Ywpnn Gu wanb] Culbpnigjwiu Spuwtuwnunbuuywu b
gnhpdwnuwlwu gngwupoubph  Jpw: Lhgbughwubph  wwjdwutbpny uvwhdwudwd Gu
dtpohuutiphu  Ywufuwpgbdwu Yuwd ujwqgbigdwtu hwdwp hwdwwywwnwufuwtu  gnpdhpubip:
Upryntupnud - Culybpnipywu dhtwtuwntnmbuwlwu b gnpdwnuwlwu  gnigwuhoubipp
Ywufuwuwnbubih, ywnwywpbih, hwadupybp Gu:

Jdbpnugjw) hwugqwdwupp twb hpdp £ hwunhuwgb; Uninhup Ynndhg f@nnupynnptu’ <<
Junlwth2hg wybih pwndp quiplwihah unphdwp:

Swulwgwd ubpnpnn dhusle fEnnuplynnh  Mwpunwnndubpnud ubpnpnd wubip wbwnp |
wdpnnonypjwdp nwnwuwuhph fdnnupynnh gnpdniubinyejuup hwwnny hGnlyw] nhulwihu
gnpénuubtipp:  Uwnnpl Ubpluwywgywd Bu  wyu nhuybipp, npnup (Ennwpynnp  Ugnwanp
ubpywjwgdwtu wwhph npnigjwdp hwdwpnd £ fwlywu, uwywiu Ywpnn Gu |pub) |pugnighs
nhultp, npnup (nnwpynnht wju wwhhtu hwjwnuh s Ywd (nnupynnp npwup hwdwpnud £ ng
Fwlywu. unnpl tywpwgpywd nhulwihu gnpdnuubph gwuyp wbwp L oguwgnpdyh dhwju
npwbiu ninbkignyg:

Opbkuunpuwlwu b upquynpdwt pwwnh nhuly: (Fnnwpynnp gnpdnud k fuhuin upgwynpdnn
ninpuinud: wdwdwju Pwoludwt  |hgbughwih  wwjdwuubph® << opbuunpnigwu, gnpdnn
hpwwywu wlywbiph, nbuuhywlwu Ywuntwwpgbph b unwunwpwubph thnthnfunigjudp
Ywd unptiph hwuwmwundwdp ywjdwuwynpywsd hgiuquynpywd wush hpduwydnpywsd (pwgnighs
quwuubpp W(ywd) [pugnighs dwluubipp thnfuhwwnnigynd GU uwlywquwihu dwpdwny L (Ywd)
pwofudwt  dwnwjnejwu  uwlwqubpny:  Lpwgnighs  Swiuubph L (Ywd) Juwuubiph
thnfuhwwnnigdwu  Gupwyw  gnwwpubph  JGpwpbpw) LhgGuquynpwd  wudh  hbun
mwpwdwjuniejnibubip nubuwnt nbwpnd, <wuduwdnnnyp, Lhgbuquynpywd wudh hbwn
hwdwuwnbin, ubipgpwynud £ wulwfu thnpdwgbnubph:

OpGuunpwlwu U Ywpqwynpdwu nwowmh  thnthnfunyeniuubph  wipryniupnd - htwpwynp
wnwowgnn Juwuubpp Gupwlw Gu wdpnnoniejwdp thnfuhwwnnigdwt npwiug wnwowgdwup
hwonpnnn uwlwqlwjht dwdwiwwhwwnywdnw/uwhwaqu(tp)h gnpdnnnipjwu dwdybunnid:
Uuhpwdbon  hwunypp L uwlwquwjht dwpdwu Ywpnn Gu  JGpwuwybp Ybgwdujw
wwppbpwywunyejwdp:
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Upryntupnud, opbuunpwlwtu b Ywpgwynpdwu nwowh thnthnfunigyniutbpp Gplwpwdwdybn
hwnwdnwd U Ywpnn Culybpnypjwt  ppuwtvwlwu  wpryntuph  Ypw  nbuw] npuk
pwgwuwlwl wqnbgniejniu:

Lhgtughwubiph htwn juwywé nhultp: Lhgbughwubtiph wwjdwutbph (UGpwnyw| uwlwquh
hwoJwplydwu  dEennwpwunipniup)  thnthnfunieynitutpp . Ywwnwpdnd - Gu - (Gnnwupynnh
hwdwdwjunyejwdp, pwgwnnipjwdp wju nbwpbph, tpp bwluwwnbudnn thnthnfunieniuutpu
wuhpwdbyn tu <L optuputiph W unpdwwhy hpwywlwtu wywmbph wwwnrwd Juwnwpnudu
wwwhnybint hwdwn: Cun npnud, Geb win thnthnfuniejniuutipp hwugbgunwd Gu puybipnyeywu
hwdwp |pwgnighs dwfuubph, www hwdwdwiju Pwotudwu [hgbughwih wwjdwuubph' npwup
thnfuhwwnnigynid GU uwlwgquwiht dwpdwiny W/jwd pwofudwu dwnwinijwu uwlwguny:

Fwoludwu [hgbughwtu wnpwdwnpyb) b wudwdybin, hul Gpwotuwdnpywd dwnwwpwpdwu
thgtughwjh gnpdnnnipjwu dwdlytinp wwpunynd £ 2025p.-h hnyhuph 1-hu: Culybpnyejwu
ntywdwpnipjwt qguwhwundwdp wuqwd bpb Gpwouwynpwsd dwnwlwpwpdwu |hgbughw
sEpyupwagyp Ywd npw hpdwu ypw ujwgbigyh dwnwlwpwpndubph dwwip, www ybpohuu
Cuybpnigywu dhtwtuwlwu wprynwpubiph ypw sh niubuw npul pwgwuwywu wanbignieniu,
pwuh np Cuybipnypjwuu wuhpwdbon swhwgnpddwu b wwhwywudwu dwfuubtiph, huswbu twl
Ywwwnpdwsd ubpnnudwiht dwfuubph JbGpwnwpdu wdpnnonyht wwwhnyynwd £ pwotudw
uwlwquwihtu dwpdwyny:

(Gnnupynnhu wnpjwd Pwobudwu U Gpwouwynpywsd dwwnwlwpwpdwt  |hgbughwubph
wwjdwuubpp swuwnwpbine Yud ng ywwngwéd Yunmwptine nbiwypbpnud Cwuduwdnnnyu hpwywunt
E wwint fjuwpunnudubpp ybGpwgubne ybpwpbpjw) hwudbwpwpwlwuubp b Ywpnn £ Yhpwnt
wnidwupubip:  Cuybpniginiup  (hgbughwubph  wwypdwuubph  juwfunndubph hwdwp
wwwnwufuwuwwynigintu sh Ypnud, bt npwup hbGwnbwup tu $npu dwdnph. dbipghupu
uwhdwundp npyws k' hgbiughwubiph ywjdwuubpny:

Uwlwqubph Yuwpquynpdwi  nhulbp: (@nnupynnh  gnpdnibbingeniup,  uwlwqubiph
Ywpgwynpnwip yGpwhuyynwd £ <wudwuwdnnnyh Ynndhg:

Uwlywqutiph dbwynpdwu dbjuwuhqdubpp ubpwnnd Bu (@nnwpynnh hwdwp nnowdhun
owhnyph unwgdwu huwpwynpnigjwu wwwhnynwip, nwwnh Culbpnigjwtu nGYwywnpniejwu
guwhwwndwdp Jbpohuhu $huwtuwlwu wpryntupubipp  pwgwuwlwu  thnthnfunieyniuutiph
Gupwpyybnt dhuinnwdubip sniubku:

Ywniu uwlwquwiht pwnwpwwunieiniup wju hhdptiphg dGyu tEp, npp hwoyh £ wntp Uninhu
Jupluuhpwyhts gnpdwlwinipiniup (Fnnwpynnhts << unwjipb Juipywuhzhg pwpdp Juiplwuhy
ounphbihu:

Pwijudwtu  gwugh/Gupwlwnnigyuéputiph htwn  Juwuwywsé nphuybp:  (Gnnuplnnh
gnpéniubnywu Jpw  Ywpnn  Gu Fwlwu  wgnbgnyeniu ennub]  fdnnwpynnp
ytpwhuynnnieyniuhg nnipu gunudnn  hpwnwpdneggniuubp (Juwn Gnwuwyh wqnbignieiniup,
Gppnpn wudwug wuophuwlwu Ywd ny dhinniduwynp gnpdnnnyeiniuutipp Ywd $npudwdnpwipu
hpwnwpéniegniuubpp' ptwlwu wnbunubp, wwnbpugdubp b wyu) hwugbgubing wywnhyubiph
U Gupwlwnnigywdpubiph yuwudwu, ytipohtuu k| hus-np dwdwuwlywhwwnygwédnid Ywpnn £ wqnb)
hwowfunpnutiph npnawyh fudpp uywuwpydwu 2wpnitwywlywunyEywu L/{wd npwyh Yypw:
Cuybpnipyniup hp yepwhuynnnyeyniupg nnipu gunuynn’ hgbughwubph wwjdwuubph hdwuwnny
$npu dwdnp hwdwpynn hwugwdwupubiph Ywd nbwpbph wpryniupnd EEYunpwywu Eubipghwp
pwofudwu Ywd dwinwwpwpdwu gnpdwnnypubiph sywwnwpdwu Yuwd ng ywwnpwéd Yuwnwpdwu
hwdwp Wwwwujuwuwwynipyntt sh Ypnud, uwlwju Cuybipnipjwt wnwouwhbippnyeiniubnhg §
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pninp hpwyphdwlubpnud® twqugnyu dwdybnubpnud b wnwybjwgnyu owupbiph ubpnpdwdp
wwwhnyb| pninp pwdwunpnubiph npwlyjw biGYunpwlwu Eutipghwih dwunwlwpwpnudp:
(Gnnwpynnt niuph hwunwwdwd Lepnpnudwihu dpwghp, nptu ninnywd £ hhduwlywunwd
pwoludwu  gwugh htwn  Ywwyws gnpdwnuwlwu  nhuybph  vjwqgbgdwup L
Gupwywnnigwdpubinh wpnhwjwuwgdwup:

Cuytpnigniuu niuh Npwyh Ywnwywpdwu hwdwwpgh 1ISO 9001:2015, Unnnonipjwu b
wbuuhjwlywu  wudunwugniejwu  hwdwlwpgh 1SO 45001:2018, Puwwwhwwlwywu

Ywnwywpdwu hwdwywpgh 1SO 14001:2015 L Eubipgquwwpryniuwybunnigjwu unwywpdwu
hwdwlwpgh 1SO 50001:2018 dhowqgqwiht uwnwunwpunubpht  hwdwwwwnwufuwunypjwu

ubpunhphlwwnubin:

Puwywhywuwwtu nhulybp: (Fnnupynnh gnpdnibbnyeiniup Ywpnn £ pwgwuwlwu
wgnbgnie)ntt nubuw] 2powlyw dhowdwiph ypw, Yybpghtuu twb Gupwyw £ puwwywhwywuwlwu
opbuunpwlwu Ywnpqwynpnudubiphu, npnup ybpwpbipnid GU wnunindwup, 2powlw dhowdwynh
wwhwwudwup wd yunwugwynp pwihnuubiph oginwgnpddwuu nt Juwuwgbpddwup:
Cuybpnigywu hwdwnp putwwwhwywuwlwu nhuytph Ywnwywpnudu wnwetuwhbppenieinu £,
nwunh wyjn nhuybpp dendbnt tywwnwyny hpwwuwgund £ dh gwpp dhongwnnidutip.

. opowlwt  dhowydwiph b unghwwlwt Ywnwlwpdwu hwdwlwpgh ubpnpnd W
Yhpwnnud UepnpnWwihtu dpwgpbph quwhwwndwl 2pswtwyubipnd,

. Cuybpniejwu Ynndhg hpwlwuwgynn ubpnpnwdubph b Yuwnwywpswlwu npnanwdutipp
wpryntupnud - hwwnly wwonwwuynn  wwpwdpubph,  Jwd  wy  fungbh
YGuuwpwqdwquwunipynitu niubignn twpwépubiph ypw wgnbignypjwt quwhwwnnd L
skgnpwgnud,

. opswlw dhowdwiph nhrnwpydwu b dendwgunn gnpdnnnipjniuutiph hpwwuwgdwu
pupwgwlwpgbph dowynwd b ubipnpnid,

. wmwpwhwudwt UL YGpwptwlybigdwt  hbn  Yuwwywd nhulbph quwhwwndwu
hwdwlwngh ubpnpnud, gnpdnn pupwgwlwpgbph hwdwwwwnwufuwutignid PSESS
(Performance Standards on Environmental and Social Sustainability, IFC)
utnwunwpuubiph wwhwueubiphu,

. Junwugwynp unyebph b pwdinuubph wiudunwig ywhywudwt  hwdwlwngh
ubpnpnid,

. obipdngwjhu qugbph wpunwubndwu ujugbgnd’ Fubipquuuwinnnugjwu W pwotudwu
gwugnud Ynpniunubiph tjwqbigdwu dhongny:

Cuybpnieyniut ntup puwwwhwywuwywu Ywnwywnpdwl utnwunwnpuubiphu
hwdwwwwunwuluwunipjwu ISO 14001:2015 dhowqgwihtu ubpunh$hywn:

Stntjwwnjwlwu hwdwwpgbph nhultip: [Fnnwpynnu hp gnpdnwutiniejwu hwdwp Yhpwnnid
E pwpn wnbnGlwundwlwu wnbfuuninghwywu hwdwlwpgbip: Ogunwgnpdynn hwdwlwpgbiph
ywd Spwgpwiht  wwwhnydwu huwpwynp  fuwthwunwubpp  (bhiinwWdbwynp Ywd  ng
dhunnwiuwynp) Ywpnn Gu bwywu wgnbgnipyniu nwbuw (dnnwpynnh phqubu gnpéniubinyejwu
ypw, uwwu Fnnunpynnh quwhwwndwdp win nhulytipp hwugywsé Gu ujwquanyuh, pwuh np
(dnnwpynnu hp ULbpnpnwdwihu dpwgph  opowuwlubpnd  dounmwwbu  hpwlwuwgund  §
hwdwlwpgbph  wpnhwywuwgnd b wpryniwybunnigyuwu  pwpdwgdw  nipnywsd — wy|
ubpnpnudutin:
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Uwywhnjwgpwlwi nhulytp: (nnupynnh ubiplw wywhnjwgpwywu dwdlynyep hhduwlwuntd
thwynu £ hwjwiwywu Ynpnwwntbpp, wwpunwynpniejniuubipp nu gnpdnwubinygjwu  hbwn
Ywwywd Juwuubipp:

Cuytpnigywu nhunwpydwdp wwywhnjuwgpwlwt pwnwpwlwunieniup  ywwowsd  Yepwny
wwwhnynd £ pp hpduwlwtu hwjwuwlwu  Ynpnwwmtbph b wwpwnwynpniejniuutiph
wwwhnyjwagpnieiniup:
Cuybpnieynut niuh hbinlyw| wwywhnjwgpwywu dwdynypubpp.

e  Snyph wwwhnjwgpnienit?,

e [Cunhwunip wwuwuluwtuwwnyniypjwt wwwhnjwgpnieintt (Uubpwnnd £ uwle Gppnpn
Ynndhtu ywwnbwnjwsd Juwuh ywwnwufuwuwwnynipjwu wwwhnjwagnpniejniup):

Grt twywu nbwp Ywd wwwnwhwp nbnh niwbuw, nph wpryniupnid wnwowuwu gnyph qqwih
Ynpnwwnubp (UGpwnw| pwofudwu gwugp), huswybiu Uwl wbnh nubuwu dwnw)nieniuubtiph
dwwnigdw qgwip fuwthwunwdubip, Cuytpnieiniup wwywhnjwgpwlywu wywjdwuwgptiph ubippn
Yunwtuw hwdwwwwnwufuwu thnfuhwunnignd: Uwwyu, hwpy £ bk, np jwiudwd gnypwjhu
quwuh dwupnmwpubiphg Culytpnigniup Ywpnn £ nwbuw ndjwupnyeiniuubp Juwudwsd gnypp
dwdwuwyht ybpwlywugubnt hwpgnd:

Shuwtuwwu nhuybp: (nnupynnh gnpdniubingeniup htwtuwynpynd £ upw pupwghy
gnhpdwnunipjnibutiphg  unwgywd, huswybu Lwl  wwpwpwihu  npwdwlwu  Jdhongubpny:
(Fnnwnpynnh $huwtuwlywu yhdwyh ypw Ywpnn Gu wgnb| mnynuwnpnyputiph b $huwtuwlyw
ontjwih wwydwuubph fwlwu dinthnfunieyniutbpp:

Cuybpnigywu wnwouwhbippnyeintuutphg § wnjw wwpuwwyniyeniuubph b $puwtuwynpdw
huwpwynp wnpniptitiph nhytipuhwdhlwghwu, npp Yhwugbiguh  Phuwtuwlwu nhulytinh
dndwup:

Cwny £ urk, np Uninhup 2023p.-h dwjhupu wnipwsé uplwht Yunpdhph hwdwdwu
Cuybpnigywu Jwpyniwwynipntup quwhwnbijhu Ywplunpb) £ Cuybpnypjuu YGunpnuwgywo
pwdubnhpwlwu  Yunngdwsdpny  wwydwuwynpdwd'  Jbpouwlwu  swhwnniubph  Ynndhg
dhuwtuwlywu ndjwpnipniuttph dwdwuwl wowlgnypintu utnwuw|nt yninbkughwip:

Muwpwpwjht pkinh nhuly: Cultpnyeywt guwhwwndwdp ytipghuhu wwpwpwjht pknp Ugnwghpp
gpwugdwt ubipyuwywgubiint opndw npnipjwdp Ywnwdwpbih dwwpnwynud k:

(dnnwnpynnp ubipnpnudwihtu dpwghpp $huwtuuwynpbint twywwnwyny Uuhwlwu qupgugdwu
pwuyh (URRF), Yybpwywnnigdwt b qupgqugdwi Gypnuywlywu pwuyh (LRER) bW Uhowqggquihu
$huwuuwywu Ynpwnpwghwih (UDY) hbn Yuph) £ Jupluht wwjdwuwgpbp (wjunthbun'
dwplwjht  wwjdwuwgpbp):  dbpohuubph  JGpwpbpw]  wdihnth  wnbnGlwnyniyeniup
ubpywjwgyws £ unnple.

Jdwplyh Cunhwunip Zhduwlwu gnidwpp <hduwlwu gnwdwph
Ywnlwwnnt unwgdwu wwjdwuwagnpwihu duwgnpnp wn duwgnpnp wn
wduwhy dwyw 01.01.2024 01.06.2024
03.10.2017 26.05.2027 80 it 4
4260 (EBRD) (U" wnuwndnypny
(UWUL nnjuip, Bnn)
29.11.2019 26.05.2027 6,629,400 tiypn 5,510,650 typn

7 Uwwhnqwagpws gnypbiph hwoyblonwihtu windbpp 01.04.2023p. npnugwdp Yuqudb) £ 17.4 dipn << ppud:
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Jdwplyh Cunhwuntp <hduwlywu gnidwpp <hduwlwu gnidwph
Ywnplwwnnt unwgdwl wwjdwuwagnpuwihu duwgnpnp wn duwgnpnp wn
01.01.2024 01.06.2024
05.10.2021 6.05.2031 37,500,000 UUL 35,000,000 UUL
nnuwn nnwn
70 dju UWU'L nnjwn
13.12.2021 26.05.2031 28,125,000 UL 26,250,000 UUL
nnwn nnwn
04.10.2017 26.05.2027 . 6,968,099 UUL 2,718,099 UWL
80 d|u" wpwwpdnypny nnjwn nnjwn
(UWUL nnjuip, tnn)
29.11.2019 26.05.2027 5,677,173 typn 4,541,738 Lypn
URF (ADB) 18,750,000 UUL 17,500,000 UUL
05.10.2021 26.05.2031 e e
nnuwn nnwn
35 dju UWU'L nnpwp
13.12.2021 6.05.2031 14,062,500 UU'L 13,125,000 UUL
nnwn nnwn
Udu (IFC) 04.02.2021 26.11.2030 60 dju UUL nnjwn 44,350,365 UUL 40,600,365 UUL
nnwn nnwn

dwpluwjht wwpdwuwgptpny wpdwd Jwplbph nhdwg gpuwdwnpdwd Gu  Culbpnipjw
pwdubtinndutiph 100%-p:

Uwnnpl ubpyuyjwgywsd £ Culybpnipjwt wwpwnpwihu pbinh (quplbph L thnfuwnnieiniuubph)
hwoytlonwjhu wpdtiph nhuwdhlywu Ywufuwwmnbuynn dwdwuwlywhwungwénid.

2024 2025 2026 2027 2028 2029

Ywufuwinbunud Yuwufuwinbunud Ywufuwinbunud Ywufuwinbunud Ywufuwinbunud Yuufuwwnbunud

119,344 139,429 167,635 167,401 167,070 165,426

121,314

Muwpwunpwhu pkin®

JwpYuwphtu wuwydwuwgptiph hbn juwywéd nhultip: nnuplynnp Ywplwjht ywydwuwgpbiph
opswuwlubipnd nwp npnawyh wwpwnwydnpniejniuubip, huswhuhp Gu npn2 gnpdnnnieiniuttp
wubnt (affirmative covenants) Ywd npn2 gnpdnnnieiniuutip wubiing qbind Jduwnt (negative
covenants), npn2 bhuwtuwlwu gnigwupputiph ujwqugnytu b wnwybjwgnyt dwlywpnuy
wwhwwubnt, yupYwihu dhongutipp Junwdwdlbwn dwpbint (mandatory prepayment), huswbu
twl hwoybGunynnuwunipjwt ywpunwynpnieiniuubipp:

dwlwuwl wn dwdwuwy Culbpnieniup Ywpnn £ unhwyywsd |hub nhdb) Ywplwwnnubph npny
uwhdwuwthwynwubph dwuny dwdwuwlwynp gbinnwdubp pnywnpbiing  hwdwdwjunye)niu
wmwnt fwd uwhdwiwthwynwp ypwgubnt Yud thnhnfubnt hwdwp:

Gpti Fnnupynnp h yhtwyh shup hbnlbb dwpluiht ywjdwuwgph hwpwpbpnygniuutph
opswuwlubipnd wnlw vwhdwuwthwynwubpht b wy wwhwugubphu, huwpwdnp £, np wn
wwjdwuwgph wwjdwuubipny wnbnh niubuw ywjdwuwgpwiht ywpunwynpnigjwu sfuwwnwpdwu
ntwp (Event of Default) (wjunthbin' Hadnpn): HWdpninh nbwpnd Ywplwwniubpp Ywupnn Bu
wwhwueb] Ywplywjhu dhongubiph ywnwdwdybwn dwpnid:

8 Cwpquipyynid & npwybiu Jupybiph, wwpnwnndubiph W hnfuwnnigyniuutiph pupwghy b ng pupwghly hnndwdubph hwupwgnidwn:
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Jwpluwjht ywjdwuwgpbph gnpdnnnigjwt pupwgpnd teEdniinh nbwpbip sGu gpwugyb:
(dnnwpynnp yGpnugywy hpwnwpénipiniuubph wtnh nwbuwne nhuyp quwhwwnnd k «fjuhuwn
gwén»:

Uunybuwitnptip

Muwjdwuwgnpny vwhdwuywd Ynybuwuwnmubpp uwhdwuwdwynd Gu EFnnwpynnphtu npnawlyh
hwpgbpnud, npnughg fwlwuubpp uEpYuwjwgywd Gu unnplu.

pwdubwnbpbphu owhwpwdhuubph Jéwnnid,

wywnhyubiph wuophunud (gpwywnpnud, ywbwnp, thnfuwugnid),

dhwantnwd, [(ntdwpnid, pwdwunwd, dhwgnud Yud yapwlwgqdwybpwnid,

wy| nbuwyh gnpdniutiniejwu hpwlwuwgned,

pwdubwnndutiph  hGwngqunwd, dwpnud, pwdubwnndubph  owghnuutiph  Yupnud  Ywd
pwdutitnndutipny npynn hpwyniupubiph thnthnfuniejniu,

thnfuwnnyeintuutiph Ywd Gpwotuppubiph npwdwnpnid npluk wudh,

unp tipywpwdwdybinn thnfjuwnnt dhongubiph ubipgpwyntd.

Uqnwaghpp << YP ubplyuywgblynt opndw npnygyudp dnnuplynnp nbnbu sh uipwgly
Yuwnpluwipniubiph hwywbnuypnip hwywunnn wwppntwlwb
thwupweninp/thwupnwpnebn (Hwphywippnibbph hwywbnysynit) Ugnwagnph tbppn dhtish
40 dphihnt UUL nnpwn pbnhwbnip Swdwind Mwpipuwgppndubinh pnnuwnlydwt Spwaghpt
hpwhwiwgbbin  hwdwp:  dwpluippniubph  hwdwbnygnitp  suppwbwne  nGwpnid
Ugnwaph  tbppn  npll Twppuwpndu - sh - pnnuipldbine b sh - gplnupwppadbne:
Ywplwipniibph  hwdwbnysinip Ugnwagppp gpwbgybinig hbpn uyppwbwint nbuypnid
fennupnlynnp Yabpluywgtuh Uqnwagnph hwdwwwipwupuwt ipugnid:

Unyu wwjdwuwagpbph 2powtwlubpnud nnwnpynnp wwpuwynpyby B2

e wuwwhnyb] ywuwpwéd hwoyuwwwhwlwu b Yunwldwpswlywu hwdwlwpgbin,

e Uwlwyt; U wwhwwub] dhowqquiunpbt Swuwsywd wulwfu  wninhnnpuywu
puybipnypjw,

¢ hpwlwlwgub] puwwwhwywiwlwu W unghwwlwu hwpgbph dbondwgdwu UL
pwpbjwydwu dhongwnnidubph wwup,

e wuwwhnyti gnun wwpunp/EBITDA? gnpdwlgh W pupwghly gnpdwlgh (utpwghy
wywnhyubp/pupwghy  wwpunwynpnigynwubp) unnpl ubplujwgywd  uwhdwuwihu
gnigwupubipht hwdwwwwnwufuwunyeniup.

o qgnun wwpup/EBITDA hwpwpbpwygnie)nitup hwojwpluwjhu
dwidwuwywhwwnydwdnud swtwnp £ gbpwquugh 3.5:1 gnigwuhop,

o pupwghy gnpdwyhgp hwoqwplwiht dwdwiuwlwhwnywdnd swbwnp £ wywwu
Lhuh 1:1 gnigwiuhghg:

Uwnnpl ubipyuwjwgywsd fuwfunnidubipp unyuwbu Ywpnn Gu hwugbigub| Culybipnypjwu Hadninh.

TLbpYuywgyws bu bwlwu wwpunwynpywsdnypiniuubpp
1 dwpywiht wwydwuwgpny uwhdwuywsd gnun wwpwnp W EBITDA gnigwuhoubph hwoywplubpp Ywpnn Gu npnowlhnpbu
wwppbipyt Ugnwgpnud ubipluywgdwsd gnigwuhpubiph hwpguwnlubinhg:
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e duwjp gnudwpph b nnynuwgnidwph sybwpnedp,

e npulb wbwnwlwu dwpduph Ynndhg Culybpnigjwup wwwnlwunn gnyph, wyunhdubipp,
pwdubnhpwiwu Yuwwhwwih wqgqwjuwgnudp, pnuwgpwyndp Ywd  wy Yepwyny
ubithwlywuwgpynudp,

e LCulbpnipwu |ndwpdwl, utwulnpjwt Ywdwdnp b ny Ywdwynp Jwpnypubipp
(voluntary and involuntary proceedings):

Nuwppunhp Junudwdlybp Jwpnid (mandatory prepayment)
Ywpluwjht dhongubipp tupwlw Gu ywpunwnhp Junuwdwdybn dwpdw, Geb nbnh £ nwbgh
yEpwhulynnnipju’ thnthnfuniyeyniu (change of control): Ybpohuu Yhwdwpyh inbinh niubgwsd
wju nbwpbpnd, Gpp wbnh nubuw unnpl ubpywjwgqwsd nbwpbiphg/hpwyhdbwlyutiphg npuk
dkyp.
e (dnnwpynnh, Yybpohtuhu pwdubimbiptiph yGpwhuynnniejw thnthnfunieyniup,
e npukb ppwnwpdnyeni, hush wpryntupnd  (Gnnwplynnh  pwdubnbpbpht Ynwnwnpp
wwunlwub| fnnupynnh pwdubindubph 100 wninynup,
e npuk ppwnwpdnientu, hush  wpryniupnid  (Fnnupynnph  ppwywu  gwhwnniubphu
ninnwyhnpbu Ywd wuninnuyhnpbt Ynwnwph ywunlwub) (nnwpynnh pwdubtitnndubipp
wdbuwphsp 80 ninynup:

Upwnwpdniypwiht nhul: (Gnnwpynnh Ynndhg ubipgpwyywsd Jwplybiph dbe wpwwnpdnipwihu
qupybpu nwbu JdGd  wbuwlwpwp  Yohn: Upunwpdnypwiht  onyuynd  thnfuwndbtiputiph
wmwwnwunwdubpp Ywpnn Gu wgnbgnieintu niubiuw) (Fnnwpynnh gnpdniubinigjwu Yypw, uwlwju
hwpy £ uobi, np hwdwdwju wuhpwdbon hwunyeh W vwlwqlw)ht dwpdwh hwodwnpydwu
dEpnnwpwunipjwt’ uwfuwnbudws ubpnpndwihu pwnwnphsh' hnfuwpdbph wwwmwunwdubph
wpryntupnud Ypwd Juwuubipp Gupwyw G thnfjuhwwnnigdw:

ennupynnh  nbGwdwpnyginitp  JGpntipjwy  nhuljughti - gnpdntibph ppwljwbiwtiwigne
hwywbwlwbnyaynitip guwhwpnid £ «fupugn guidps»:

3.3 StnkYwwyniejniu pnnupynnh dJwuht

3.3.1 (nnupynnh ywwdnieyniup b qupqugnidp
«Cwjwunwuh bEyupwywu gwugbp» qwly pwdubnhpwlwu pulbpnygniup (wjunthbn twb’
<E38, f[dnnwnynn Ywd Cuybipnieiniu) unbindyb £ 2002p. dwihuhu «{nwuhuwht fGlunpwgwug»,
«lwpwywihu  flGynpwgwug» b «YGunpnuwywtu  EGYunpwgwug»  thwy pwdubnppwlwu
puytipnigyniuubpp «Gplwup fiGYunpwgwug» thwly pwdubnhpwywu puybpnipjwup dJhwgubiine
ytipghuhu wujwuwihnfunipjw wpryntupnid:

" Fanupynnh Yuunuwnpuywtu Yuwhunwind  gbpwlpnnn dwuuwlgnguu mdnd,  upw hbn Yupdwd  wwydwuwgnpht
hwdwwwunwufuwu, gnpdwpwp hwdpwyny, hinhuwyniejwdp Yud wy Yepw huwpwynpnieiniu ninnuyhnpbu jud wunipnuyhnpbiu
fennunpynnh Ywnwywpdwu dwpdhuubiph npnanudubipp Ywufunpnobint, upwug npnanudubiph Juywgdwu (4hpwndwu) ypw bwwbu
wanbnt Yud fnnwnpynnh gnpdniutinuyejwu ninnnugyniuubinp, ninpunutipp Ywufunpnabne
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«lwjwunwuh FGYunpwlwu gwugbipy PPL-Uu «{nwhuwihtu EGYunpwgwugr», «lwpwdwihu
EiGywnpwgwug»,  «YGUnpnuwlwu  EGyupwgwug» b «Gplwuh - EGunpwgwug»  huwl
pwdubunhpwlwu puytpnigniuutiph hpwywhwennpnu E:

Culytipnieyniut hpwywuwgunid £ <L nmwpwdpnud biGYunpwywu fubpghwih pwafund’ hwdwaw)u
<L tubpgbnplwih Ywpgwynpnn hwuduwdnnngh 2002p. ognuwinnuh 30-h N56-U npnadwdp
uwhdwuywsd EEYwnpwywu Lutipghwih (hgnpnipjwu) pwofudwu N 0092 wudwdybun |hgbughwih
(wyunthbinn' Pwotudw |hghughw):

2002p.-h unjtdptiphu Cuybpnyeintup dwutuwynpbigytig hwdwdwju ««Gplwup GYunpwgwugy,
«jnwhuwhu  flGynpwgwug»,  «lwpwywiht  EGYnpwgwug» G «YbGUnpnuwlwu
EiGYwnpwgwug» thwly pwdubimhpwlwu puybpnieniuutiph dwutwynptigdwt  dwupht» <L
optuph? L «Lwjwuwmwuh LGYwnpwywu gwugbp» thwly pwdubnppwywu puybpnyejuu
pwdubwnndubiph Jwéwnph wwjdwuwgph®®, hush wpryniupnid wnweht thnyny Culybipniejwu
pwdubtitnndubtipnh 80.1%-h ubithwlwuwwnbip nwpdwy Midland Resources Holding Itd pulytipnyeyniup
(gpwugywd 1998r. thtinpwph 20-hu Stpuuppnud): <hnmwgwind Midland Resources Holding
Itd-u atinpptintg Cuybpniejwu duwgwsd 19.9% pwdubtitndubpp:

Cwny E Uk, np Pwofudwu |hgbughwu hwunhuwunid £ Uwutwynpbgdwt ywydwuwagph dwu:

2005p. Interenergo B.V. (qpwugwé 2004p.-h wwphihu Lhnbpjwunubpnd) W Midland
Resources Holding Itd puytipniejniutuph dhol Yupywd wywydwuwgph hhdwu ypw Culbpnipniuu
wugwy «hLSEN MUO» pulbpnipynibutipp fudph Ybpwhuynnnigjwun:

2015p. ubwwnbtdptinh 30-hu «LPNPUULF LNLHNLI2 LhUh(3E» (Liormand Holdings Limited,
gpwugywd 2010 unmdptipp 30-hu Yhwpnund) U «PLSEN HUO LNLHLS Ph. dbo
puytipnigyniutuph dhole unnpwgpynid £ hwdwdwjuwghp << EGYwnpwtubpgbnpy wynmhyutiph
wnnijwbwnph ybpwpbipjw):

2017e. wuwphih 14-hg Cuybpnigjwu pwdubnndutiph 70%-p wwwnwunud £ «Swohp Ywwhunwp»
PPL-hu (gpwugywsd 2016p. -h nblywnbtdpbph 22-hu <L hpwywpwiwwu wudwug wyhwnwlwu
nbghuwnph Ynndhg, gpwugdwu hwdwp' 286.120.939597), 30%-p' «LhNPUULY <NLHNLAR
LhUh(3-6"» puybipniejwun:

LbipYwynud  Culybpnieniup ppwywuwgund £ ubpnpnudutp hwdwdwiu - <wupwhu
dwnwjnieyniuubpp Yupgqwynpnn  hwuduwdnnndp  (wyunthbn® - <wuduwdnnny)  Ynndhg
hwunwwnywsd ubpnpndwihu dpwagph: 2016p. <wuduwdnnnyh UYnndhg hwunwwyb) L
Cuybpnygywu 2016-2020pe ubipnpnuwihu dpwghpp' 347.7 dipn << npwid punhwunip dwyjwiny:
Wunthtiinlk unp  pwdwunpnubph hwdwp wwuwynpjwsd ubipnpnudubpph dwywubph wény
wwjdwuwynpwd' ubpnpnudwihtu dpwahpp JGpwuwydtp £ b 2017p. hwuwnwwndby £ 2018-
2027ppE-h dpwahpp' ubpnpnuwihtu dpwaph punhwuny gnwwpp nupdubing 307.7 Jjpn <<
npwu:

12 www.arlis.am/DocumentView.aspx?DoclD=48751
13 Mwdwuwagph twhuwgdwiht nwppbpwyp ubpluywgyws & hbnlyw) hndwdp' https://www.arlis.am/DocumentView.aspx?docid=9822
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2024p. ognuwnnuh 14-hu Cwjwuwnwuh Lwupwwbinnipjwu  hwupwiht  dwnwynientbutipp
Ywpgwynpnn hwuduwdnnnyph 2017p. undptipp 15 N489U npnpdwu dby Ywwwpyb) Gu
thnthnfunieyniutbp W pwgnudubip, dwutwynpwwbiu «2018-2027» pytpp thnfuwphub «2018-
2034» pytipny:

Lnp pwdwunpnubiph wwuwynpywsd dwywiubph wénd wwjdwuwynpwd' Culybpnyeniup
2024p. hnwdwphu dowyb) £ unp ubpnpnudwihu dpwghp 2024-2034pe. hwdwp' punhwunip
305.4 Jjpn dwywiny, nnpu k| ubpluwjwgyb) £ <wuduwdnnnyhu:

Lbipnpnwwiht dpwgph dwuht nbintlwwnynigyniup ubpyuwjwgywsd £ Ugnuwgph 3.3.3 pwdunud:

<L tubpgbwnpy onyuwih wquuwlwiwgdwuu  punwnwe  Culybpniejwu  gnpdwnnypubipp
(hgtuquynpdwt wnbuwuyntuhg nwpwuswwnybghu, hush wpryniupnd Culbipnipjwup npybg
< wmwpwdpnud  EEYwnpwlwu  Fubpghwih Gpwofuwydnpwd  dwnwlwpwpdwt  |hghughw'
hwldwdwju <wuduwdnnnyh 2018p. nklywnbdptiph 21-h N 748-U npnpdwdp npwdwnpywsd LE N
0633 |hgtughwjh (wjunthbn' Gpwotuwynpywsd Jwinwlwpwpdwu |hgbughw), npp ndh dbg
dhusl 2025p@. hnihup 1-n:

Gpwotuwynpws dwwnmwlwpwpdwtu |hgbughwt stplwpwégbine nbwpnd Culbpnueniup sh
dwuwnigh Gpwofuwynpywsd dwnwlwpwpdwu dwnwjniejntu, npp Cuybpniejw nywdwpnyejwu
quwhwwndwdp  Jbipohthu  $phtwtuvwlwtu  Jhbwlhh L whnipwpbpnipwt  ypw  fwlwu
wqgnbgnientt sh niubuw, pwuph np Cuybpnyeiwu  Ppuwtuvwlwu hnupbpp Ywwdwsd bGu
wuhpwdbpn hwunypeh hbGwn, huy Ybpohuu Ywunuwlwpgwsd £ <wuduwdnnngh npnadwdp
uwhdwuywsd dbpnnhywiny b pw2tudwt |hghughwubph wwjdwuubpny:

2020. hnwudwph 30-hu dhowqgqwihtu wnwowwnwp wplwuhowiht gnpdwlwinieiniutbphg
Moody's Investors Service-p (wjunthtn uwl' Uninhu) wnwoht wuquwd 3nnwpynnpu sunphby £
Ba2 Juplwuhy' «uyniu» hinwulwpny, npp dbYy Jupywuhonyd pwpdp bp unyu gnpdwlwiniejwu
ynndhg <&hu wnpgwd  Juplwuphohg:  Uninhup 2022, 2023 L 2024 pqwywuubphu
yopwhwuwnwunby £ Culybpnipjwu Ba2 Jupluwuhop (2024p. hniwpuph npnuyejwdp hbnwulwpp'
«Yuiyntux):

(nnwnpynnh Jwplywuhoh dwupt nbintwwynieiniup ubpyuwywgywsd  Ugnwagnh 2.6.3 pwdunid:
Cuytpniejwu wnwpbnyeniuu k'
e Uwwuwnb] wlwnbunipjut qupgugdwutu nt wqqupuwlsnewu  pwpblybgnyejwup’
wwwhnybtind hnwwih, npwlyjw) b dwwnskih ElGYunpwdwnmwlwpwnpnid:
Cuytpnigywu nwgdwywpwlwu bwwwnmwlubpu Gu.

o npulw| Eubpqudwwnwlwpwpdwt wwwhnynid uywnnnubph,

e hwéwfunpnubiph uwywuwplydwu dwlwpnwyh pwpdpwgned,

e pupwghly dwiuubiph Ypdwwnnud, wyn pYnid’ biEYunpwtutpghwih Ynpnwnubph uqugbgnud
dhusbiL 6.4%,

o Jdwuwlwpwpynn EGYwnpwtubpghwh nhdwg Jéwputiph ny wywlwu, pwu 99.5%
hwywpwgpntd:
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Cuybpniggwu  Yuwynitt qupqwugdwt, owhwnniubph  Ywphpubpu nt uwwubhpubpu
wnwybjugnyuu  pwywpwpbing, wpwnwpht  dwpunwhpwybpubpht nhdwywibine b ubpphu
pwgwuwlwu gnpénuubtipp L nhulbipp skgnpwgubiint bwywwwyny Cuybipnyeintup uwhdwub) L
qunqugdwt htnlyw] nwqiwywpwlwu ninnniejniuubipp.

e  Juwnwywpdwt hwdwlwnpgh qupgugntd,

e  Lwnnigywdpwihu  pwpbithnfundubph ppwlwuwgnd’ nipnjwd Junwywpdwu
YGuwnpnuwgdwup, thniwjht dninbgdwu ubipnpdwup bW Cuybipnygjwu Yugdwybipwswlwu
Ywnnigywdph dbrwynpdwup’ Cuytipnigjwu phqubu dwpunwpwghwnyejwu hhdwu pw

e pwdubwnndubiph  hpwwwpwlwiht  nbnwpwtunw  (IPO)  dhowqgquwiht  Juwhuwwih
ontjwynid,

o Litywpwtubpghwh  Ynpnwwubph  Ywnwlwpdwu W pphugh wywnndwnwgywd
hwdwlwnpgbph Ywwnwpbjwagnpdnud,

e wpunwnpwlwu Gupwlwnnigwdpubinh wpnhwywuwgnw EGYunpuwdwnwlywpwpdwu
wuynwugnypjw,  hnwwipnjwtu b npwyp  Jdwlwpnwyh  pwpépwgdw,
nbfuuninghwlwu Ynpnwwnubph Ypdwndwt b EGYnpwkubpghwih wénn ywhwugwnyh
wuwwhnydwt twywwnwyny,

e  WwUw)hu, bwjuwggniwgunn Ywnwywnpdwlu dnnbithg wugnd nhultiph quwhwwndwu b
Ywqgdwybpwnipjwu twywwnwyubiph hpdwu Yypw gnpdnn dnnbih,

e  Ynpwynpwwhy unghwjwlwu wwwnwufuwuwwmynipjwl pwnuwpwlwuntpjwu
hpwywuwgnd,

¢ phqubu gnpdpupwgubinh wpnhwwuwgnud b pYwjuwgntd,

e opowlw dhowdwinph wwhwwunieiniu:

Fnnupynnh nidtn Ynndbpp
Uwnnpl ubpyuwywgwd tu nnupynnph ndtin Ynndbpp, npnup wwjdwuwynpwsd Gu twl
EilGywnpwtutinginplugh oniyuynud (dnnwplnnp pwlwu deuwgunphh nhppny (hgbughwtiph
pwgwnhynijwdp).
e Juynt, juwjwgwd U pwthwughly Ywpgwynpdwu nbdhd (Swjuubph L hwumwunydwd
ubpnpnudutiph thnfuhwwnnigdwu Gpywpwdwdytiv dEfluwuhqdutn),
e nudbin U jwufuwwbubih gnpdwnuwlywu npwdwywu hnuptin,
e L unwbpbu Juwplywuhohg wnwyb) pwpép yuwplwuhoh wnlwnieniu,
e quynn/Jwéwnynn  bEhupwiutinghwh - (hgnpnipgw) - dwywiubiph  thndinfuniejwdp
(Eubipgnpwjwuuh thnthnfuniejwdp) ywjdwuwynpywd nhuljh pwgwwniypntu,
e ninpunh wypn$tiupnuwjubphg pwnyugwd nGYwywpnientu,
e Ubpnpnudwht dpwgptiph wnniuwytinn hpwlwuwgntid,
e Udhowqguwihu dhuwtuwywu Ywqdwybpwnipyniuutipp htiwn wnryntuwybivn
hwdwgnpdwygntd,
e thnjuwpdtipwjhu mwwnwunwiubiphg Wwomnwwunt)ntu. thnfuwpdtipwhu
tnwwnwundubph wpryniupnd wnwowgwd Juwuubipp thnfuhwwnnigynud GU* hwdwdéw)u
Pwsytudw [hgbiughwjh ywydwuubph:
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Lwl hwpy E ugky, np hgbughwubph wwjdwuubph (Uepwnw) uwluwguh hwoqwpldwu
dbpnnwpwunieiniup) thnthnfunigyniutpp s6U Yupnn  Ywuwpyb] wnwug  puybipnygyuu
hwdwdwjunyjwu, pwgwnnipjwdp wju nbwpbph, Gpp bwhuwwnbuynn  thnthnfunieiniuutipu
wuhpwdbon tu <L optiupubiph W unpdwuwnhy hpwywywtu wlnbph ywwowsd Junwpndu
wwwhnybint hwdwn: Cun npnud, Geb win thnthnfunyenibubiph wprynitupnud puybipnyeyniup
Ypnw L [pugnighs dwiuubip, wyw hwdwdwjiu Pwoludwu [hgbughwih wwjdwuubpph' npwup
thnfuhwwnnigynid GU uwlwgtwiht dwpdwyny W/jwd pwofudwu dwnwnijwlu uwlwguny:

3.3.1.1  EBnnupynnh wadwaunidp b juquwbpywhpwdwlwt dup
(Fnnupynnh wujwunwiu £

Lphd $hpdwjptu wujwundp YpGwwn wujwunidp

\ «lwjwunwuh bEYnpwlwu guwugbp» thwy
huybptu pwdlbnhnwywl puytnnienLu «CES» PRE
, | 3aKpbIToe aKLuMOHEPHOE OBLLECTBO «DNeKTpUYecKue
nnwbintt ceTn ApmeHuin 3A0 «3CA»
wiiqpkt' «Electric Networks oﬁ(;\r;r:::;a» closed joint-stock «ENA» CJSC

«lwjwuinwup bEyunpwlwu gwugbp» hwly pwdubnppwlwu puybpngeniup (wjunthbn twl'
<ES8, (nnupynn Ywd Cuybipnieiniu) unbindyb) £ 2002p. dwihuhu «nwuhuwht fGYunpwgwug»,
«lwpwywihu  EEYwnpwgwug» b «YGUnpnuwywu  EElupwgwugr» twly  pwdubunhpwlwu
puytipniggniuttpp «Gplwup flGYunpwgwug» thwly pwdubnhpwywu puybpnipjwup dhwgubiine b
dbpohtupu wudwuwhnfunygjwu wpryniupnid’  hwdwdwjt <wjwunwuh <wupwwbnnigwu
(wpunthtiin' <€) Yunwdwpnigjwu 2002p.-h  thewpdwph 21-h «<< Eubpquhwdwywnpgh
Ywnwywpdwu pwpbjwydwt  dhongwnnwubph  dwuhu»  Ne 152 npnpdwt:  «Gplwuh
ElGYunpwgwug» PPLC hhduwnpdb) b gpwugdb) £ 1997p. wwnhih 21-hu:

«Lwjwunwup  EEYunpwlwu gwugbp» PPL  «nwhuwihtu  biGYunpwgwugr», «Lwpwdwihu

EiGywnpwgwug»,  «YGUnpnuwlwu  EGYunpwgwug» b «Gpbuwuh - EGunpwgwug»  hwl
pwdubinhpwlwu puybpnyeiniuubph hpwdwhweonpnu t:

- Uwpwupwuhgp Uujwuntdp Spwugdwu Spwugdwu
hwdwnpp wduwpehyp

Y e AN
1. ,},@’// «&ES» 11002 07.11.2006
Y o

«LES» 25119 21.10.2016

«LES» 25120 21.10.2016
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3.31.2  EBnnupynnh wEpwlwt qputignidp b gnpdniinipywt Juypp

(ennwpynnh hhduwnpdwu Bpyppu £ Cwjwunwuh <wlpwwbunnieiniup

(Gnnwnynnh wEnmwywu gpwugdwu Juipu £ <4, p. Gplwu 0047, U. Updbuwljwu
127

(Fnnwnpynnh wEnmwywu gpwugdwt hwdwpu £ 273.140.01857

(Fnnunpynnh wEnmwywu gpwugdwt wduwphyu £ 21.04.1997

(nnwpynnh gnpdniubingejwu Juypu £ <4, p. Gpliwu 0047, U. Updbuwljwu
127
Ywuwh dhongubipp’ <hin.' +374 (10) 65 00 86,

El. hnuwn' office@ena.am
Yuw)p' www.ena.am

3.3.2  Lywuwlwih nbwypbpp
2024p.-h hnwhupu Unwiphup Jepwhwunwnb) | Culbpnyejuu Ba2 Jupywuhop' hbnwulwnpp
thnfubny «Yuyniup»' uwpuyht «pwgwuwlwu» hbnwulwph hnfuwpbu:
2023p.-h ntywnbdptphu Cuybpnipniup pnnuplbg 32 djpn << npwd punhwuny dwywiny
wwpunwwnndubin:
2024p.-h hniyhupu Culbpnieyniup ennupytg 30 diu UUL nnwph Ywlws wwpunwnndubp,
www 2024p. ognunnupt * bu 30 dju UUL nnjuph ywpuwwnndubp:
Lbipyw npnigjwdp puytipniginiup wnweunpnynud £ <wuduwdnnnyh Ynndhg hwumnwundwsd

2024-2034 ppe. <wdwp unpnpnwdwjhtu dpwagpny, nph punhwunip wpdtpp uqunud k
305.4 Jdjpn << npwd:

3.3.3 ULbkpnppnuiubpp

(dnnwpynnh ubipnpnidwihu dpwghpp 2016-2034eE. hwdwp hwunwnyb] £ <wuduwdnnnyh
Yynndhg 536.8 djpn << npwdh swihny, nphg htinin unp pwdwunpnubph hwdwp wwuwynpjwd
ubpnpnudubph dwywiubpu  wéb] Gu: Uprynwupnid 2024p. hnwdwphu  dowlyly £ unp
ubpnpnuwihu dpwghp  2024-2034pRe. hwdwp' punhwungp 305.4 dipn dwywnd, npp
Cwuduwdnnnyh Ynnihg hwunwwnyb k:

Lbpnpnwwjhu - dpwagph  ppwywuwgnwip  ubudty £ 2016p.-hg, npp  $puwtuwynpdwu
wnpnipubip G hwunhuwunwd dhowgguiht $huwtuuwywu puybpnyeniuutiphg (ADB, EBRD,
IFC) unwgywd Jwnlywihu dhongubipp U puybipnyejwu ubthwlwu dhongubinp:

Lbipnpnuwjhtu dpwagnph bwwwnwyubpu Gu.

o bGYwpwkubpghwih pwaotudwt gnpdwnnyph hhduwpwnp pwpbijwynwiubn,
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e |wpdwu gtinnuiutiph nbwpbph hwéwfunigjwu L wnbnnnipjwu tjwqgbtignid, SAIDI W SAIFI
gnigwupaubiph Ypbwwnnid,

e wluwwnwuph wuyunwugnipjuwl ywjdwuubph wwwhnynd,

e pUlwwwhwywuwlwu dhowqgquiht utnwunwpwnubph gnpdnnnipjwu wwwhnynid,

*  pwpfuhs guugh punjwjund,

o LiGYwpwkubpghwp  wbuuninghwlwu  Ynpnwuwnubph  Ypdwnnd,  wnlbwnpwjhu
Unpniunubiph pwgwnnd,

e pupwghy 2whwgnpddwu U uwywuwnplydwu dwiuubph Ypbwwnnid,

o EGYwpwkubpghwih hwodwndwu hwdwywpgbiph wpnhwlywuwgntd,

e Unp pwdwunpnubiph gwughtu dhwgdwu wotuwwnwuplbph hpwlywuwgned,

o EGYwpwkubpghwip Yupguwpwlwt unwdwpdwtu hwdwlwnpgh ubpnpnid,

« Culybpnigwu  Gupwlwnnigwdpubtiph  Gpypwunbnblwundwlwu  wwppbph (gdwihu
Gupwlwnnigywdpubinh) hwuntpwgpdwu w2fuwwnwupubiph wdpnnowlwu
hwywpwgpntd,

o Culybpnigywu phqubu gnpdpupwgutph  wyunndwwnwgdwt  dpwgpwihtu  |nwnwdubiph
ubpnpnud:

Lbipnpnwwihu dpwgph (2016-2034ppe.) punhwunip wpdbpp Yuqdnw £ 557.64pn << npwd,
nphg thwuwnwgh Juunwpwsd ubpnpnudutipp wn 30.06.2024p. Jwqdb| Gu 264.9 djpn << npwd
(2016-2034pp. punhwuntp dpwanh 47.5%-n):

Uwnnpl ubipyuwjwgyws § ubpnpnudwihu dpwgph ninnnieyniutpp.

ib.npud, wnwtg UUL

01.01.2016-30.06.2024
Cunwdbup

6(10)/0,4 Y4 jwpdwu
gwugbipnid uwppwynpnuwiubph
thnfuwphunud b
wpnhwywuwgnud

35-0,4 Y4 jwpdwu
gwugbipnid
EiGYunpwhwnnpndwu gdbipp 122,819
Ybpwywnnignd b
wpnhwlwuwgnuw

Swugh purqwjunwd U unp
pwdwunpnubph dhwgnd

Ns pupwghy punyph wy|
Jpwpwybtpwlwugunnuywu W
Ybpwywnnigdwt wy
woluwwnwupubip

210,547

7,876
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ElYywpwlubpghwih wywnndwn
hwojwndwu hwdwlwpgh
ubpnpnu 0,4 Y4 (wpdwu
gwgbipnud

Ywnwywpdwt dhowqguiht
uinwunwnwnubph, hwaywndwu
wywnndwwnwgywsd 12,796 714 693 693 628 3,946
wdwlwnpgbiph b wy
ubpnnuiubp

74,549 4,924 5,720 5,720 5,720 18,760 115,393

Cunwdbup

«6(10)70,4 Y4 jwpdwu gwugbpnud vwppwynpnudutiph thnfuwphund b wpnhwlwuwgnud»
dpwghp

Onwanh bywwnwyp’

o Pwdwunpnutiph dnwn  hnuwupwgpynwubph  hwwliwlywunypjwu W wunnnyejwu
Ypbwnnd' Jpwpwihu wugwwinnuubph ubtynpynipjwu pwpdpwgdwu htnbwupny,

« 110-6 Y4 (wpdwu gwugtiph htnwywnwyjwpdwu dhwutwlwu hwdwlwngh uwnbindnid,

« Ypwpubiph yepwgdwt hwdwp wuhpwdtion dwdwuwyh Ypdwinnid,

o Cwhwgnpddwt oSwfuubiph Ypbwwnwd 7%, wnbnwnpynn uvwppwynpnwdubph hwdwn
uwwuwnpynud swywhwugbiint hGunbwupny,

«  Uwwnwlwpwpynn  Llhunpwiubpghwh npwlh - pwpdpugnd  ntwlnhy - Eutinghwh
uywndwl wmwpwdpubipnid,

o Swugwjhu Ynnbipuh punniudwu hwdwp twuwwwunpwunwlwt wofluwwnwupubp:

Onwgnh bywpwgpnipniup

o  Pwyfuhs Ybwnbpnud phghljwwbu L pwpnuwbiu dwrwd jninuiht wugwinhsubiph
thnfuwpbtu (252 pwyfuhs Ybwnhg 110-nd) nbnwnpdbint Gu uwywuwpynd swywhwenn
dwldwuwlywyhg nbltwywu ywonwwunejwu b d6Yy YGuwnpnuhg htinwlywnwywpdwu
hwdwywnpgbpny hwdwpwsd Juynindwihtu wugwinhsubin:

o  Uwppwynpdwt thnfuwphunwd 561 inpwtudnpdwnnpwiht Gupwywjwuubpnud:

o 110 Y4 Gupwywjwuubph gwdép jwpdwu uwppwynpnidutiph thnfuwphunud (40 G4 - 800
YUK pohoubipny):

o [Hwlwhy EGYunpwtubpghwih Yndwbuwgunn Ynunbuwwnnpubiph wnbnwnpnud 60 PG-n1d
l 110/35/10 Y4 bupwywjwuutiph 6(10) Y4 (wpdwu dwunid, htuswybiu bwl 50 SG-h gwdn
jwpdwu dwuntd:

Ppwgnpddwu tnwuwyp’

o Stnwlwyynn uwppwynpnwiubph wpunwnpnyjwu  gnpdpupwgh  hwywpdwu thnyp
UGwjuwwnbuynd £ Juqdwlybpwb <wjwuwnwund:  Opwgph  2powlwlubipnud
uwppwynpnudubiph nbnwlwjndp hhduwlwuntd Ywwnwpybint k wy|
Ywqgdwybpwnipjniuubiph nidbpny: dwdwuwlwyhg uvwppwynpnidubiph wprynituwybin
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nbnwlwjdwu bwwuwyny dowlyb) Gu pwyfuhs Ytunbpp b wnpwuudpnpdwnnpuiht
Gupwlywjwuubpp npwugny YndwGlunwynpdwt inhwwjhu bwfuwgdtp:

Puwwwhwwuwywu fuunhpubpp (ndnwubp’

o  Uwwdnunwdynn uvwppwynpnudubiph dbnmwnwywtu pwnwnphsubipp twjuwwnbuynid L
hwudut] hwdwwwwnwufuwu pulybipneniuubpht:  Spwuubnpdwnnpwiht - wwpyh
owhwagnpddwu hwdwp twfuwwbuynd | ybipwlwuqut) oginwgnpdywd jninp:

Unnple wrynwuwyny ubpluwjwgywd £ «6(10)/0,4 Y44 jwpdwu gwugbpnd uwppwynpnudubiph

thnfuwpphund b wpnhwlwuwgnid» dpwgnph 2powuwlubpnd hpwlywuwgynn Gupwdpwagptiph
dwdwuwlwgnygp.

diu.npwd, wnwbg UUL

-
o
o
N
O

|
= B
Q =
5 3
O =
= ~
(@)
‘.\! d
S
o

Pwtuhy Ytwnbph
uwppwynpnuiubiph thnfuwphunwd
Uhwwnpwuudnpdwnnpwihu
Gupwywjwuubpnid 2,023 11
uwppwynpnuiubiph thnfuwphunwd
GpYywpwuubnpdwnnpwihu
Gupwywjwuubpnid 315
uwppwynpnuiubiph thnfuwphunwd
Nhdwjhtu tnpwuudpnpdwinputiph
thnfuwphuntd 10/0,4 Y4 jwpdwu 7,376 30 44 44 44 308 7,846
Gupwwjwuubtipnid

110-35 Y4 Bupwywjwuubph
ybpwywnnignu

MNtiwlywhy hgnpniejwt
Yndwbuuwghwih hwdwlwpgbiph 220 10 10 10 10 70 330
nbnwlwjnud

14,811 3,817 385 1,185 1,685 405 22,288

Cunwdbup 5310 | 25778 81,486

«35 - 0,4 Y4 |wpdwu guwugbpnud EbGYjunpwhwnnpniwu qétph YEpwlwnnignid b
wpnhwlwuwgnud» tEpnpndwghu Spwghp
Onwgnh bywnwyp

o Uwwnnnutiph  hnuwupwgpynudutph  Jdhoht  wnwpblwu hwbwhwlywunypjwu W
nbunnnipjwu Ypdéwwnnd, Jpwputph ybpwgdwt hwbwhuwwunypuwu W wnbunnnygjwu
ujwqbignid:
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Cwhwgnpddwl wuywmnwugnipjwu dwlywpnwyh pwpdpwgnud b pupwghy ywhwwudwu
dwfuubiph Ypbwwnnid:

Pwqiwpuwlwpwu  gGupbph  dnunptipnid  ElGYunpwdwunwwpwpdwt  gwugh
pwpbijwynud:

Jdbpwunpngnwdubph uwqdwu wpryntupnid gwhwgnpddwt wywhwwudwu dwfuubiph
YpGwinnid dphusl 5%:

Onuwgnh bywpwgpnipniup *

Lwfuwwnbiuynud £ thnfuwphubi onipe 350 yd 0.444 jwpdwu US:

0,4 Y4 |jwpdwu O%-h wdpnnowlwu ybpwlwnnmgnud * hupuwlhp dbynuwgywsd
hwnnpnwjwnptpny (hUL):

6(10) Y4 US-h dwutwyh yepwlwnnignid * hnfuwphub onipe 385 4 UG

10 y4 O09%-h dwuuwyph Ybpwlhwnngnd' hwdwiptp 0% hupuwypp JdEYnuwgywsd
hwnnpnwjwptipny:

Lwfuwwnbuynud £ dipwlwnnigb| onipe 6 Yd 35 Y4 jwpdwt dwintuwghd:

Ppwagnpddwu Enwuwyp’

Opwaghpp hpwlywuwgynid £ wyp Yuqdwlbpwynypnwuubph ndtpnd: hU< L 0.4-10 Y4
jwpdwu dwinijuubph wpwwnpnygntup hpwlwuwgynw £ <&-nwd, husp eny| b wwihu
ujwqgbtiguty hupuwpdtipp, hul Jinw Ynndhg' uwnbndnid £ hwybyw] woluwwnmwmbntn:
Uwntuwjpu gdtph Yunnigdwt Swiuubph Ypbéwundwu tywwnwyny vwfuwwmnbiuynd L
hnnwjhu w2fuwinwupubipp hwdwuwnbinb| wj| gwuguwjpu Ywnnygubph
(opwdwwnwwpwpdwu b 9pwhbnwgdwu, qugh pwofudwu, uwh W wyiu) htwn, husp pny|
Yuw Ypbwunk w2fuwnwupubiph Ywwwpdwdp wwjdwuwynpywd
wuhwpdwpnipniuubnp:

Puwwwhwwuwlwu fuunhpubiph (ndnwiubp’

hUL wpunwnpniygjwt dbe oginwagnpdynud Gu wwwdnunwdwd hwnnpnwwnpbip, husp
pny| bt wwhu ujwqbgubii npwug hupuwpdtipp: Cwhwgnpddwu hwdwnp ny whuwuh
hGuwpwuubpp Yhwusuynd Gu Ybpwdowlydwt' hwdwwwwnwuluwu [hgbughw niubignn
Ywqdwybpwnipniuubiphu:

Uwnnpl wnynuwyny ubpyuwjwgywsd £ «35 - 0,4 44 jwpdwu gwugbpnud Liyunpwhwnnpndwu
gotiph  ybGpwywnnignud b wpnhwlwuwgnwd»  Spwgph  opowtwlubpnd  hpwywuwgynn
Gupwdnpwanbipnh dwdwuwlwgnygp.

Uib.npwd, wnwug UU<
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0,4 Y4 dwintfuwjhu gdtiph
YJunnign b yEpwywnnignud

0,4 Y4 onwyhu gdtiph Yunnignu

12,300 1,17 450 450 450 3,150
U bpwlwnnignid

6(10) Y4 dwntfuwjhtu gqétiph

6,773 1,133 550 550 550 3,850
Ywnnignuw b ybipwlwnnignud

6(10) Y4 onwjhu gdtinh

3,986 904 500 500 500 3,500
YJuwnnignw b ybipwlwnnignid

10 U 0,4y4 onwjhu gwugbiph
owwhdhqughw' 10 Y4 gdbiph

funpp ubippwhwugdwu

ufubwgny Yuidwht 8,009 1,143 9,588 7,904 4,704 32,928
Gupwwjwuutph hwdwywpgh
ubpnpdwdp

Ltipgtiupwijhu gugbiph

Jbpwlwnnignud 3,104 174 200 200 200 1,400 5,278

35 Y4 jwpdwu dwintfuwhu

5,808 - - - - - 5,808
qdtiph Jbpwlwnnignid ’ '

Cunwdbup 4,942 11,588 9,904 6,704 46,928 122,818

«8wugh punpuyunud b tinp pwdwunpnubph dJhwgnud» ubpnpnidwihu Spwghp

Onpwagnh Uwwwnwyp

Lhgbughwjh wywhwueubtiph Ywwwpnid, hwdwdwju nph puybpnieiniup wbwp £ guughu
dhwguh unp pwdwunpnubphu:

Opwaghpp  ubpwnnd £ twb gwugh hwwdwdubpnd  hgnpnigjuwtu - wwlwunpnh
ytipwgdwuu ninnwd ubpnpnudubp:

Onwgnh bywpwgpnipniup

Unp pwdwunpnubiph gwught dhwgdwt wyfuwwnwupubiph dwywjutpp 2016-2022pp..
wébi| Gu wybh pwu tpbip wuquwd, husp pbpb £ puytipnyejwu ubpnpnudwjhu dpwagpbiph
ytpwuwydwup:

Gpuwuh YEunmpnund hgnpnipjwu wwlwunpnh ybipwgdwu uywwnwyny puybipnyeyniup
hpwYywuwgpb § hGwnlyw) dpwagnpbpp’ « Mnupuly» 35/6y4 Bupwlwjwuh ybpwlywnnigdwu
woluwwnwupubp, «GpdEY»-hg hwnnpnynn hgnpnigjut wybjwgdwt wfuwwnwupubn'
Ugqwpwugbnnup 1 hwugbnd  6(10) /0.4 Y4 |wpdwu  ubplunnigwsd
npwuubnpdwinnpwihtu upwlwiwuny pwatups YGnh Yunnignid:

Ohstinuwlywpbpn 110/35/6 Y4 Gupwywjwund wnbnunpwsd £ Gpynt hwn 40 UdU
hgnpnipjwu 110/35/6 Y4 (wpdwu wnpwuubnpdwnnn:
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o  Opwagnpny hpwywuwgyb) £ 15 U4UW hgnpnipjwt dwintfuwihtu gdtiph wnbnwihnfunwd nbwh
unp Yunnigynn pwatuhs Ytn' Huwdnp ynnnunwghu Yhg 6x1000 44U hgnpnipjwu 6/0.4

Y4 jwpdwt unp RY:

o «Lwhpphu» Gupwlywjwunud wnbnuywywd bpynt 63 UdU hgnpnigjwdp 110/35/6
jwpdwdp npwuudbnpdwwnnputipp «Lwhphwy PRL-h swofuwwnbint hGinbwupny skhu
gnponwi: Lowsd wnpwuupnpdwinnpubipp mbnutnfuytp Gu <wpwdwiht b Y&Uwpnu
Gupwlywjwuubp, hush wpryniupnwd  dbnddbp Gu Gpuwuh YGuwnpnuh  hgnpnyejwu

wwlwunpnp:

Ppwgnpddwu tnwuwyp’

o  Opwaghpp Yuwwnwnpynwd £ wy ugqdwlbpwnyejwu nidtipnyg:

Uwnnpl wnnuwyny ubipyuwjwgywsd £ «Swugh punjwjunid W unp pwdwunpnubph dhwgntd»

Sdpwagph 2powuwlyubipnd hpwywuwgynn tupwdpwagnbph dwdwuwlywgnygp.

Unp pwdwunpnubiph dhwgnid
Culybipnyejwu gwughu

«Mnipwly» 35/6 Y4 jwpdwu
Gupwywjwuh Ytpwlwnnignud, p.
Gplwu

<
N
o
&
©
e
o
o
©
S
N
S
S

1,068

2025 2026

uu ninjwd Gupwdpwanbip

dju.npwd, wnwbg UUL

2027

Cunwdbkup

202,512

Pwtuhs Yawinbph unnignt b
purywjunwd

604

«Gplwtywu Yplybur-hu hwpnn
nwpwdpnud 2x1600 yuU
hgnpnipjwdp, 6/0.4 Y4 RE-h
YJunnignud,

p. Gplwu

383

«Shrljuﬂ.l» 35/10 l{L{
Gupwlwjwuh yepwlwnnignid,
Updwypph dwpq, p. Egdhwdht

1

Eplwl punuwph gugh
purjwjunwd U dwwnwlwpwpdwu
hnwwihnipjwtu wwwhynid

2,786

LYkuwnpnuwywu 110/35/6 L
Lwpwywyhu 110/35/6
Gupwyw)niwubipnut 3-nn
wnpwuubnpdwinnpubph
wbnwnpnd bW Lwhphwn 110/35/6
Gupwwjwuh Ynuubipjugnid

1,481
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«Unbithwuwdwu» Gupwlwjwuh
Gnpypnpn uunignut 110y4 gdh - - - - 1,702
Yunnignd dnwn 304d

Cunwdbup 94,085 15,762 25,200 23,500 6,500 45,500 210,547

«Ny pupwghy punyph wy YJpwpwybpuwlwiuqunnuywu L JGpwlhwnngdwt wy
w2fuwwnwupubp» ubipnpnidwihu Spwqghp

Opwgnh Uwwwnwyp

o  Uwwhnybi| puybpnigjwu Jpwpubpny wywjdwuwynpjwsd puwlwunu gnpdwnnyputiph
ybpwywuqunuip U oguwagnpddwu hwdwnp ns wyhunwuh nupdwd uwppwynpndubipp
Ywwhww| yGpwunpngndp b thnfuwphunwp:

Onwgnh bywpwgpnipniup

e  Ywwhww| punypeh Jpwpwybpwlywugunnuwu wofuwwmwuputip 100-35 Y4 jwpdwu
gwugbipnid:

o Uwppwynpnudutiph jwwhww| ytGpwunpngnidubip, wpunwnpwwu stupbiph Yuwhuw
ybpwunpngnudubp:

Ppwagnpddwu Enwuwyp’

o Wuwwwupubiph Ywgdwybpynudp L ppwlwuwgnuip Yuwwpdnd £ puybpnygiwu
unwunwpwun phqubiu gnpdpupwgubph opowuwlubpnud’ unwywpdwu dwdwuwlwyhg
nbfuuninghwutiph Yhpwndwdp:

Uwnnpl wnynuwyny ubipyujwgywsd t «Ns pupwghly punyph wj) ypwpwytpwwugunnuwu W
dbpwywnnigdwt  wy  wojuwwnwupubp»  dpwgph  opowlwlubipnid  hpwlwuwgynn
Gupwdpwanptiph dwdwuwywgnygp.

Cunwdbup

2024 2025 2026 2027

=
N
o
&
©
=
=
R
©
S
N
S
S

35 Y4 jwpdwu 0% L UG
ybpwywnnignd

110 Y4 jwpdwu 0%
ybpwywnnignd

110-35 54-nud 110,35
utiyghwubiph uwppwynpnwiutiph 2,437 - - - - - 2,308
thnfuwphuntd
Upwnwnpwlwu okupbpp
ybpwywnnignud

1,176 15 90 30 30 210 1,679

897 8 57 57 57 399 1,475

1,951 24 44 44 44 308 2,414
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Cunwdbup

«Eltywmpwkubpghwh  wynndww  hwjundwu hwdwlywpgh ubpnpmd 0,4 Yd
|wpdwu gugbkpnid» ubpnpnudwyhtu Spwghp

Opwgnh Uwwwnwyp

o EGYwpwkubpghwih Ynpniunubiph ujuqbignid:
o LCupwghy dwluubiph 5% Ypbwunind’ hpwgdwt wuduwlwaqih Ypdwndwu wpryniupnud:

Opwanh uywpwgpnugnip

« Culybpnigyniup 2024p. hnwujwnph npnypwdp EULL-hu dhwgnt) £ 650 hwq. pwdwunpnh:
Uhusl 2030pp. wjwuwynpynid &, np hwdwywpghtu Yohwuwu bu 300 hwqwp pwdwunpn:
Opwaph wdpnnowlwu hpwlwuwgdwu wpryntupnd hwdwlwpght dhwgdwd Yihubu
Cuybpniggwu  pwdwunnutph  90%-hg wdbpu:  Culbpnigjwtu  dwutwgbnubiph
hwoqwplubpny thnppwpehy pwdwunpnutip niubgnn  hwdwjupubpnd  hwdwlywpgh
ubpnpnudp  wuwpryniuwybun sk, pwuph np gwulwgwd hwdwjupnud gwugp nibp
woluwwnwlyhg, nph gnpdwnnyph dwu £ Ywgdnd twb uvwwndwd ELYunpwlwu
tubpghwyh wdjwjubph gnypwagpnuip' wnwug wywnndwwn hwdwlwpgh:

Ppwagnpddwu Enwuwyp’

o  Opwghpp hpwywuwgynud £ wy ugdwybipwynipjwu nidtpny: LEpYwjndu ubpnpndwjhu
Spwaph 2powuwlubpnd hpwlwuwgynw £ jwjuwdwdw| dpwghp 10-0,4 Y4 jwpdwu
gwugbipnwd EULL-h ubpnpdwt ninnniejwdp, npp bwiuwwnbunid £ hwdwlwpghu dhwgub)
dnwn 950 hwgq. pwdwunpnubiph, huswytu twl 6(10)/0,4 Y4 pninp npwuubnpdwnnpwihu
Gupwlywjwuubpnid, pninp nnitpu BYnn 0,444 jwpdw gdtiph ypw nbinuinpt hwywundwu
uwppkp:

Unnpl.  wnynwuwyny  ubpluwjwgwsd £ «Eyunpwtubpghwh  wdunndwwn  hwodwndwu
hwdwlwpgh ubpnpnud 0,4 Y4 jwpdwtu gwgbipnw» dpwgph 2powuwlubipnd hpwlwuwgynn
Gupwdnwanbinh dwdwuwlwgnygp.

dib.npud, wnwtg UUL

Cunwubkup

2028-

2025 2026 2027 2034

o
[}
o
D\
©
S
=
SR
©
S
N
S
S

ElywnpwEutinghwih hwayhsutiph
thnfuwphuntd
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Gplwup pwnwph 6(10)/0,4 y4
Gupwlwjwuubph gudén jwndwu
dwuh yGpwlywnnignd’
EiGyunpwlwu Eubpghwyh 133
hwojwndwu U huydwu
wywnndwwnwgywsd hwdwlwnpght
dhwuwnt tywwnwyny

Bpluwuh pwnwph 6(10)/0,4 Y4
Gupwywjwuubpnd nbnwnpywd
ElEyupnuwiht hwayhsutiph
ubpwnnup EGYwnpwywu 10,833
tubpghwih hwogwndwu b
huljdwt wywnndwinwgywd
hwdwlwpgnid
Eliyupwywu Eutipghwh
hwojwndwu U huydwu
wynndwwnwgywd 60,992 4,149 5,320 5,320 5,320 15,960
hwdwywpgbph ubpnpnuip
0,38/0,22 Y4 gwugbpnui

Cunwdbkup 74,549

4,924 5,720 5,720 5,720 18,760 115,393

«Yunwywpdiwtu dhowqquihtt unwunwpmubph b hwjwniwtu wynndwnwgywd
hwdwlYwpgbpph ubpppnud» ubpppnwdwghu dpwqghp

Onpwagnh Uwwwnwyp
o Npwyph Ywnwlwpdwtu punbgpwd hwdwlwpgh (SO 9001), Eyninghwywu
Ywnwywpdwu hwdwlwnpgh (ISO  14001), wpfuwwnwuph wudunwugnigyuu W
wnnnontpjwu wwhwwudwu hwdwlwnpgh (OHSAS 18001) L Eutpgbwnply Yunwdwpdwu
hwdwlwpgh (1ISO 50001, I1SO 50004) dowyndp b ubpnpnudp’ upywd unwunwpnubph
wwhwueubphtu hwdwwwwnwufuwunipjwu utpnhdbhlwwnutiph unwgdwdp:
Onwgnh bywpwgpnipniup

o Ywnwlwpdwt pnnp hwdwlwpgbph  dowydwu,  ubpnpdwu,  puwmbgpdwu
woluwwnwupubph dwupwdwut wwup Yuqdnu: Npuwyh Ywnwlwpdwu hunbgpwsé
hwdwlwngh, EYyninghwywu Ywnwywpdwlu, wrluwwnwupwiht  wujnwugnipjwu W
wnnnontjwu, tutipquwpryniuwybnniejwu hwdwwpgubiph dGnuwpyh dowynid:

Ppwgnpddwu tnwuwyp'

*  Opwghpp hpwlwtiwgynud £ wy) jugqdwlbipwnysywt nidtipny:
«Uyp ubpnpndubip» dpwgphp 2powuwlutpnd ppwwiwgynn Eupwdpwqgptp
Onuwgnph bywinwyp

o Ubipnpnwiubpp ninnjwd Gu puybpnigjwtu woluwwnwuph puwlwunu gnpdniubinyewu
wuwwhnydwup:

Onwgnh uywpwgpnugniup
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« Culybpnignup  dhongubp £ ubpnund Ywnwdwpdwu UL wnunbuwlwi
Gupwlywnnigwdpubipnh wofuwwnniuwynipjwu Wywhwywudwu hwdwp: Wn ubpnpndubpp
hhduwywund  ninnwé  Gu  gGup-ohunieyniuutph  yGpwunpngdwup, Ywhnyph L
nunbuwywu gnyph dtinppbipdwup, dwdwuwlwlhg wnpwuuwynpunwihu dhongutinny W
hwwnty  wbpuuhlwnd  puybpnpjwu wpwuuwynpunwhu - b 2htwpwpwlwi
dwnwinieintuutph wwnpyh hwdwipdwup: Wu dpwgph 2powuwlyutipnid twfuwwnbuynid
hpwywuwgub] wofuwwmwuputp, npnup  dhindwd G plwwywhwywuwlwu unpdbpu
wwwhnybinw, husp Culbpnipniup unwudub] £ 1ISO unwunwpwnubph 2powtwynid:
Eyninghwwu Yunwywpdwt hwdwlwpgh (ISO 14001) unmwunwpwp wdpnnontejwdp
dhindwd £ opowlw dhowdwipht npluk Ybpw Juwu swywunbwntniu: 35-110 44 jwpdwu
Gupwlywjwuubpnid bwiuwwnbuyb £ jninh ypwpwihtu hinwgdwu hwdwlwpgh Ywnnigntd
L Jbpwlwnnignud’ nidwiht inpwuu$bnpdwwnnpubphg pwihynn jninh ubppwiwugnuip
hnnh dbg pwgwnbnt hwdwn:

Ppwagnpddwu Enwuwyp’

o Luwfuwwbuynd £ Ywwwpb] wy Yuqdwybpynigjwu ndbpnd’  wndhuhuwnpwnhy
otuptiph yGpwunpngnid, gnyph qunid W wyu:

Unnpl wrynwwyny ubpluwyjwgwsd £ «“Ywnwlwpdwu dhowqqwihu  unwunwpwnubph W
hwoywndwtu wywnndwunwgywd hwdwwpgbph ubpnpnd» b «Wy ubipnpnwdubp»s dpwgpbiph
opswuwlubipnd hpwywuwgynn Gupwdpwagntiph dwdwuwywgnygp.

Ub.npwd, wnwtg UUL

Gupwdpwagntip

2028-
2034

Cunwdbup

2024 2025 2026 2027

01.01.2016-30.06.2024

ISO unwunwpwubtiph ubipnpnud 160 18 18 18

Lwoqwndw U junwlwpdwu wynndwwnwgywsd hwdwlwpgbiph ubpnpnid

Opwagpwjhu wwwhnyntd 358

Cwdwlwngsuh whiibhlugh |
&bnppbpnud '
Uy ubpnpnuwiubp

Ywpswlwu skupbiph
hhduwunpngnud

Ubiptuw-dbtuwuhqdubph
abnppbipnud

Puwwwhwwunipjwu unpdbphu
ninywd ubpnpnwdubp

GIS hwdwlwpgh ubpnpnud 107

1,679

6,335

845
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Uy gniph &tinppbipnud 4,190

Cunwdtup 628 3,946 19,470

Ltipnpnudwghu gnpéniubiniejuwt wbluuhjuwlwyu wninhun

wny £ ugky, np 2022p.-hg <wudtwdnnnyp Uwfuwdbnund £ (Fnnuplynnh ubpnpnwdwihu
gnpéniubinywt  wmwpbywu  wninhn,  nph Gwwwwlu o uwwnnnubppht wnwpynn
EiGYunpwtutipghwih uwywagunid utipnpnuutph (iphy Ywd dwutwyh) ubpwndwu Ywd dpddwu
tywwwyny unwiw| wuwju dwutwghnwlwtu Jugdwybpwniejwu opjtihnhy L hhduwynp
quwhwuwnwlwuubpp Cuybpnipjwu Ynndhg hpwlwuwgywsd ubpnpnidwihu dpwaph b pupwghy
wmwpnud Yuwnwpywd qunwdubph YyGpwptpjwy, npnup wnipgnwd Gu ubpnpniudutph hwjwuwnpnyejwu
L hhduwynpwdnipjwu  unnigdwt  wnwyb] phpwiuwhu dGennubph L gnpdhpubiph
Yhpwndwdp:

2022p.-hu Cwuduwdnnnyh Ynndhg hwynmwpwpdwsd dpgnyph wpryntupnid nnwnpynnh dwuny
hwnenn £ twuwsyb] «PHO UpdGupw»  wninhnnpuwywtu Yuqdwybpwnyeinitup, nph hbun
Cwuduwdnnnyp Yupb) £ hwdwwywwnwufuwu wwjdwuwghp:

«PY0 Updbupw» Jugdwlbpwnieiniup' ppwlwtwgdwsd wnbuuhyuwlwu wniphnh hhdwu Jpw
wwuwpwuwnbip £ ««<ES» PRL-h 2021p.-h ubpnpnwdwihu gnpdniubnywt  (hpwlwuwgywsd
Ywwhww| dwfuutiph) wbluuhlwlwu wninhnh wpryniupubph Jepwpbpwp hwoygtndnieiniu,
puwn nph 2021. Cuybipnyejwu ubpnpnwdwihtu dpwgph nGuuhywywu wnihunp opowuwyubpnid
ytipghuphu Ynndhg pwgwhwjinjwsd pbpniejniuubph wnpdbpp Ywaqdb) £ dnn 711 dju << npwd,
nphg 377 Jju npwdh pbpnygniuubpp’ Ugnwghpp gpwugdwt ubpluywgubint opdw npnigjwdp
ytpwgyb| tu Cuybipniejw Ynndhg:

(dnnupynnh 2022p.-h ubpnpnwwihu gnpdnwutinigjwu  nbjuuhyuwlywu wnihwnp  unyuwbiu
hpwlwuwgyb| £ «PHO Updtupw» Ywqdwybpwnipjwu Ynndhg: wdwdwju ««<ES» PRL-h
2022p.-h ubpnpnudwihu gnpdniubnyeiwt (hpwlwuwgywsd Ywwhww| dwiuubph) wbluuhjwlwu
wninhinh wpryniupubph YGpwpbpjwp hwogtindnigjwu 2022p. Culbpnipjwu ubipnpndwihu

opwgph  wbGluupywlwu  wninhnh  gpowuwlubpnd  dbpohupu  Ynndhg pwgwhwjnywd
ptnpnienuutph wpdtipp Ywqudb £ dnwn 267.2 Jju << npwd:

3.4 Phqubuh uwpwghpp

3.4.1 <hduwlwu gnpéniubinieniup
Cuybpnigywu hhduwlwu gnpéniubineniuu £ Liywnpwkubpghwih qunwp, fiGYunpwkubpghwih
Ywpgwynpynn pwotunwdp b Eiyunpwkubpghwih dwunwlywpwpnudp uywnnnubphu:
Cuytpnignuuu EiGYwpwtubpghw £ qunid  wudhowlwu  wpwwnpnnubphg  nuinhn

wwjdwuwgpbph  dphongny (puswybu  uwl  |hgbughwny uvwhdwudwd wy  hhdptipny)
tubpquwhwdwlwpgh  Yuwpqudwp'  EGYwnpwkubpghwh  wpuownpnigjuu  nbdhdubpp L
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thnfjuhnupbpp  Ywnwydwpnn  «EGYunpwbubpgbnpyuwywu  hwdwlwpgh  owbipwwnp» PR
puytipnigywu Ynnihg uwhdwuywsd thwuwnwgh dwywubipny:

Cuybpnigguu  Ynndhg  EiEhnpwtubipghw  wpunwnpnnubphg - quynn - EjEynpwtutinghuwh
(hgnpnypjwt) L uwwnnnubppt  Jwbwnynn  EGYwpwkubpghwh  uwlywqubtipp, pwotudwu
Swnwjnipjwt  Jwuwngdwt uwlwgubipp, huswybu twb  EGYunpwlwt gwught  Jdhwgdwu
Jéwnubtipp uwhdwuynw tu Cwduwdnnnyh Ynndhg:

Unnpl wnnuwyny  ubipyuwjwgwsé £ wnbnGlwunygnyeniu Cuybipnygjwu Ynndhg quywd
ElYwpwkubipghwih dwupt' wpnmwhwjunywsd dhihnu Yhindwn dwdny (wjunthbin' dju Yynd Yud
diu ydd).

tgrzl;ﬂnwtt‘hnqhwjh 6,138 6,443 6,011 6,445 6,465 6,887 6,967 5,442
;’Z';';ﬁ‘g huannpnnn 96 102 103 87 99 92 13
Eﬂgﬂﬁ;ﬁﬂ?gﬂgbn 6,040 | 6339 | 5908 | 6358 | 6366 | 6795 | 6954 | 6945
b "‘;Z;;“;Z}";%”Z 1.6% 1.6% 1.75% 1.37% 1.55% 1.36% 0.18%
;’Z';';ﬁ‘g puizfufs 587 539 475 442 444 446 459 459
Eﬁfjﬂt‘ﬁ‘iﬂﬁ& 5,454 5,799 5,432 5,916 5,922 6349 | 6496 | 6486
L’"’; Zj“bgnfg‘;jj/}g 9.7% 8.5% 8.0% 7.0% 7.0% 6.6% 6.6% 6.6%

Cultpngniup’ Yupdé  dwdwuwlwhwndwdnd  EGYwpwkubpghwh wwhwugwnpyp
pwywpwpbint hwdwp hpwlwiuwgund £ bwb wpunwnpuwlwu hgnpnigjwu qunid: Unnpl
ubpyuywgqws b nbnblwwnynipniu qudwd hgnpnigjwu Yepwpbppw wpnwhwjndws dhjhnu
dhgquywnny (wyunthbinn® Jju dgdwn Yud dju ddw).

2016 2017 2018 2019 2020 2021 2022 2023

Lgnpnipjwl qunid 19.74 23.41 23.08 22.61 22.49 21.22 13.75 60.57

2023p.-hu hgnpnijwtu qudwu  dwywh  qqwip  wép  wwjdwuwynpywd  k
EiGYunpwtutipgbunhyuwlwt ontywih wqwunwywuwgdwt wpryntupnid wqwin ontw nnipu Glwsé
ElGywnpwtutipghw wpwnwnpnn jujwuutiphg qudnn fiGYwpwtutpghwh dhwnpnyp uwlwguh
uwhdwudwdp (uwfuypund uwhdwudwd Ep Gpynpnyp' ElGYwpwkubpghwih W hgnpniyejwu
uwlwghu):

“Tnywih wgwunwwuwgdwl wpryniupnd 2023p.-hg ufuwd hwnnprnn gwugnd quyws EiEYnpwtutpghwih Ynpnwwnp hwayh sh
wnuynud pwpluhs gwugbin dninp gnpp gnpdws bitywpwtubpghwh Swywinud:

5 Cwpupyynd £ npwbu «Ynpnwn hwnnpinn guugnd» U «ElGynpwbubipghwgh dnunp puigfuhs guiugbip»  gnigwiuhpubiph
hwpwpbpwygnyp)niu:

6 Cwoqupyynud E npwybiu «Ynpnun pwofups guugnd» U «glupwtubpghuwgh dnunp  pwotuhs guiugbips  gnigwiupoubph
hwpwpbpwygnipniu:
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Uwnnpl wrynwwyny ubpyuwywgywsd Gu LiYunpwkubnghwih (diu Y4dw) W hgnpnigjwu (diu d4un)
qudwu Yunnigwdpp pun Eubpqwwpwwnpnnubiph.

2016 2017 2018

«uylwljwt b. tubnghw | 2195 | 2,411 | 1,898 | 2,029 | 2,552 | 1,853 | 2,631 1,901

wwnndwiht

FlGYyunpwlwywus»

opp hanpipyniu | 3.394 | 3.667 | 2.842 | 3132 | 3.889 | 2.849 | 0.420 -

«Briupniy Hnpuy b bubnghw | 982 935 896 984 538 932 733 538

Zhnpn Ywulwn»

$PL hanpipyniu | 4.555 | 4717 | 4.033 | 2.990 | 2.027 | 3.603 | 3.606 4.645
b. bubnghw | 838 880 990 | 1,087 | 872 845 541 412

« bpuw‘uh Qtl‘l» ety
hgnpnipjntu 2.519 2.495 2.164 2.593 2.441 2.567 0.234 -

«Gpluwiuh &E4» SR | k. Fubipghw - - - - - - 189 15
(hwpybYondwu
dwinwjnipjntu) hanpnipjnLu - - - - - - - 52.157
«Uhowqquyht kL. Eutingpw 396 457 402 413 394 446 382 307
tubipguwhy
Ynpunpwghw» PRC | hgnpmiggniu | 4.607 | 4.222 4.481 4585 | 4727 | 4.694 | 0272 -
«<pugnuh b Eubpghw | 409 295 291 46 612 | 1462 | 490 3
tutinghinhy
YJugdwlbpwwnigintu
(Cpuwqgty), SRD hanpmiini | 4.668 | 4.670 | 4.669 | 4669 | 4.669 | 6.931 | 4.370 0.377
kL. Eutingpw 323 393 459 378 421 - 3 -
«Swqupnd
Updtuhw» PRL
hanpnigyniu - 3.638 | 4.896 | 4.643 | 4733 | 0440 | 2.939 0.440
kL. Eutingpw - - - - - 142 912 1,338
«Updthwntbp» PL
hgnpnip)ntu - - - - - 0.133 1.912 2.953
«L‘:prgh Ul.hlhlluj»
opp kL. butipghuw 9 179 - 5 - 287 96 -
Lhpypnud k.. Fubpghw 29 28 52 101 198 6 - -
W (thnpp Ywjwtiutn) | k. Eubipghw 957 865 1,004 962 863 914 989 928

Cuytipngywu Ynndhg dwnwlwpwpywsd (2022p.-hg ujuwd’ twlbe onthuwih wquunwlwuwgyuwd
hwnwdh uwwnnnubp  pwofuwsd) EGYwpwkubpghwh  Swywjubpp (Ju  Yywnd) pun
puwyshiypjwt, wnuwnbuniyejwu ninpunubph W uwywnnnubpph fudpbph ubpyuwjwgywsé Gu unnpl
wnjntuwyny.

2016 2017 2018 2019 2020 2021 2022 2023

Puwlsnigyniu 1,854 1,906 1,815 1,927 1,977 2,026 2,048 2,050
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Pjnigbinwyhu

Yuwauulnunupniitbn 225 234 212 216 194 208 216 216
Upryniuwpbipnip)niu 1,378 1,440 1,266 1,365 1,502 1,516 1,223 475
Spwuuwnpwn 100 102 96 102 89 94 99 62
Nnngntd 15 158 170 154 144 172 173 157
Fudbint gnip 59 67 62 65 63 68 60 45
Uj| uywnnnubin 1,699 1,867 1,789 2,067 1,932 2,244 2432 2074
niywih wqwunwywuwgywsd

hwundwdh uywnnnutip 224 1,388
Lunwdbup 5,430 5,774 5,410 5,895 5,901 6,328 6,475 6,405

Unnpl wnynuuwyny  ubpluwjwgyws £ wnbnGlwwynienit puwlsnigjwu dhoht wduwlwu
uywndwy  (Yywd) U ybpohtubiphg  LiEhwpwtubpghwih  Ydwpubiph  hwjwpwgpdwu (%)
YGpwpbinjwl.

2016 2017 2018 2019 2020 2021 2022 2023

Puwlsnipjwu dhoht
oyl warndp (Gnd) 185 189 179 187 191 192 191 190
(Lf/ﬁ)u‘“t‘hnh hujwpwgpnud 10023 | 101.30 | 100.19 99.97 99.91 100.10 | 100.10 100.2

3.411  Lhgbkuqhwtbip

Cuybpnignut hp  gnpdnibbineiniut ppwywuwgund £ Pwotudwt U Gpwotuwynpdwd
dwwnwlwpwpdwl hgbughwubph hhdwu ypw:

Qnpénud |
Lhgtuqhw Cwdwp Spqwé k Shusls
ElEywnpwlwu Eubipghwih (hgnpniejwt)

1 N=0092 30.08.2002p. wudwdlytin
Pusgfulil hgblighu P L
ElEywnpwlwu Eubinghwjh

2 | bpwotuwynpywsd dwinwlwpwpdwl LE N 0633 21.12.2018p. 01.07.2025

Ihgbiughuw

Lwnwpwohtwlwu thwunwpnebph
hudtiubpwwu pwdhuubph dowydwu
(pwgwnnipjwdp Ynuunpniyunnpuywu
3 | dwuh, huswybiu bwl ghuwpwpwinjwu £mML, 17380 25.12.2019 wudwdybin
pnynynieinLu swwhwuonn
woluwwnwuputiph) gnpdniubniejwu

Ihgbiughw

<wdwdwju wyn |hgbughwubph wwjdwuubph Culybpnipjwuu wpgbynud £ qpunyb) biEyunpwywu
Eubpghwih wpwmwnpnipjwu, huswybu twb dwinwwpwpdwu |hgbuquynpynn gnpdniutiniejwdp
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(pwgwnnipjwdp LGYunpwiutipghwih Gpwoiuwynpwsé dwnwlwpwpdwu): Culybpnigjwup bwbl
sh Ywpnn wnpyb) biEYunpwywu Eubpghwih dGdwdwiu wnlinph (hgbughw:

Gpwotuwynpws dwuwnwlwpwpdwu |hgbughwih gnpdnnnipjwu  dwdybunp  Gpywpwagbnt
wuhpwdbonnipjwu nbwpnw Cuytipniginiup <wuduwdnnnyh Ynndhg uwhdwujwsd Ywpgny W
dwdytunubpnud hwdwwwnwuluwu hwjn Yubpywjwguh <wuduwdnnny:

Pupfudwiti jhgbughw
Cuytpnigniup <K wnwpwdpnd  hpwhwuwgund £ EGYunpwlwu Eubipghwih  (hgnpnipjwu)
pwtudwt gnpéniubinieynit hwdwdwju Pwatudw |hgbughwih' hbwnlyw| gnpdwnnypubpny.

o Litywnpwywu Eubpghwip (hgnpnupjwt) pwotund dEdwdéwliu b dwupwdwfu ontywih
dwutwyhgubphu, wyn pYnud’ fungbh uywnnnubphu,

e pw2fudwu gwugh Ywpgwywpntd,

e pwofudwu gwugh Ywnnignud (YGpwhwnnignd), pwofudwtu gwugh uwwuwpynid,
owhwgnpdnul, Yuwnwywpnud, wywhwwunwd, pupbjwynud® wpryniuwybn, nunbuwwbu
hpduwynpyws L hwdwywpgdwd Enwuwynd wwwhnybnt uywnnnubph wufuwhwu
ElGYunpwdwwnwlwpwpnwp tjwquagnyu dwiuunwiubipny Gplwpwdwdybn Yupdwdpnid,

e wudh unp Ywd Ybpwlwnnigywsd uwywndwu hwdwlwpgp Ywd Yuwjwup ny funpwlyw
wwjdwuubpny pwotudwtu gwught dhwgntd,

e  pwtudwlu gwught gwulwgwd wudh ns funpwlwu dnunph wwywhnydnd' hwdwdw)u
Cwudtwdnnnyh  hwunwwwsd  EGYunpwtubipgbnhlwlywu  ontlwih - wnbunpwiht L
gwugwjhu Ywunuubiph (wjunthbn' Sniljuyh Yuunuubp),

e LiGywpwlwu Eubpghwih hwodwnnd W hwohdJubph ubplujwgnud’ hwdwdwju Snljugh
Ywunuubiph,

e  Gntwjh Ywunuubipny uwhuwwbujwd wy| gnpdwnnypubp:

Cuytpnigniuu niuh - <wjwunwup  <wupwwbinnyeniund uywnnnubphtu  fEYwnpwywu
Eubpghwip (hgnpnigjwt) pwofudwu, pwoludwt gwugh Ywpgwynpdwl, pwofudwtu gwughu
dhwgdwu, huswbiu twl pwotudwt gwught dnwnph wwwhnydwu pwgwnhl hpwyniup:

Cwny k ugb|, np Pwyfudwu |hgbhughwu hwunhuwunid § Uwutwynpbgdwt ywjdwuwagph dwu:

Gpupuwynpjwd dunpuwljupwpdw jhgbtiqhw

Cuybpnigyniup <K nwpwdpnd hpwlwuwgund £ EGhupwywu Eubpghwih Gpwouwdnpqwsd
dwunwlwpwpdwu  gnpéniubinggnit hwdwdéwit Gpwotuwynpywd  dwwnwwpwpdwu
thgbughwjh' hnlyw| gnpdwnnyputpny.

o Lwlduwdnnnyp Ynndhg uvwhdwuwséd uvwlwqlbpnd EGYwpwlwu Lubpghwih
dwwnwYwpwpnwd pninp wjt uywnnnubiphtu, npnup s6U ogwynd wy dwwnwYwpwph
dwnwjniejntupg, Ywd npnug puinpwd dwunwlwpwph Ynndhg ElGYnpwlywu Eubipghwp
dwwnwwpwpnid sh hpwlwuwgynd' uywnnnhg wulwfu wywwndwnubpny,

o Lwbduwdnnnyh Ynnihg uwhdwuywsd uwywaqubipny b Ywpgny EEYunpwlywu Lubipghwih
dwwnwYwpwpnud pninp fungtiih uywnnnubph,
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e wwhwuswnpyh pwwpwpdwu bwywwnwyny EEYnpwlywu Eubipghwh (hgnpnipjwt) qunid
EiGywpwkubpghwh  qudwu  Gpwyfupp  niubignn wpuwnpnn Yuywuubphg'
«Eubpgbuinhluwih dwuptu» <K opbliupny U wbwnipyniu-dwutwynp  gnpdpulbpniegyniu
gnpdwppubipny uwhdwuyws dwdybinubpnd, dwywiny b Yupgny,

e uwwnnnubph wwhwuswpyh pwljwpwpdwt vwwunwyny EGYunpwkubpgbunplwywu
dbdwdwfu ontywyhg biEYunpwywu Eubpghwih (hgnpnipjwt) gunud’ Sniyugh Yuunuubpnyg
uwhdwuywd nbwptipnd b Ywnpgny,

e uwwnnnutipph wwhwugwplyh pwywpwpdwu uwywunwyny hupuwywn
tubpqwwpuwnpnnubphg  LiEYunpwlwu  Lubpghwh  (hgnpnuyeywu)  qunud® Tnilywyh
Ywunuubpny uwhdwudwsd nbwpbpnd W ywpgny,

e uwwnnnubph wwhwuowpyh pwywpwpdwtu tywwwyny LEYwnpwlywu Lubpghwh
(hgnpniywt) ubpypnd’ Tnywyh Yuunuubipnd uwhdwudwsd nbwpbipnd b Yupgny,

e EYwmpwlwu Eubpghwih (hgnpnipjwu) wybigniyh Jubwnp Liyunpwkubpgbnpluywu
dbdwdwfiu ontyuwyh dwutwyhgubpht' Snywih Ywunuubpny uwhdwudws nbwpbpnud L
Ywpgndy,

e Jwunwlwpwpjwsd (Jubwndwsd) bEYunpwlywu tubpghwih nhdwg gndwpubph quudnud'
Cnlywih Ywunuubph hwdwdéwyu,

e Cnijwjh Ywuntubipny bwhuwwbujwd wy| gnpdwnnypubn:

Cuybpnygniut  ElGYywpwtubpghwih  pwofudwu  gnpdnubngeniu £ hpwwiuwgunud’
ogwnwgnpdtiny hpbu wywwnlwunn 0.38, 6(10), 35 L 110 Y4 jwpdwu onwihtu L dwintfuwihu
ElGYunpwhwnnpndwt gqdbipp, tupwlwywuutipp U pwatuhs Yanbipp: Cuybpnieyniup uywuwpynid
E wybh pwu 1 dju uywnnnh: Culbpniejwit Gu wywwnlywund wybih pwtu 26 hwqwp Yhindbunn
ElGYunpwhwnnpndwtu onwjhu gétin, wybiih pwtu 9 hwqup Gupwlywjwu b npwuubnpdwnnpuwihu
yGunbkn:

3.41.2  <Lwunyp U EBITDA

Cuybpnieywu hwunyep hhduwlwund duwynpynd E EiGYunpwkubpghwih Jwéwnphg: <wunyeh
wj| wnpnipubpp ubpwnnd U EGYwpwlwt  gwught  Jdhwgdwt  woluwwmwupubiphg W
ElGYunpwtutipghwih wbnwihnfudwu dwnwjniejniuutiphg unwgynn GYwdnunubpp:

2006 2017 2018 2019 2020 2021 2022 2023 20241
Uhuwdul

ﬁﬁgaggwtnhnqhwjh 192,743 | 189,999 | 180,147 | 192776 | 191102 | 214,697 | 239,945 | 201,656 | 93.753
ElEyunppwlwt gwughu
hugtinh tfsounptn 846 | 1027 | 1265 | 1286 | 1390 | 1,899 | 2647 | 3,626 1.714
BiEyunpwkutinghwgh
nbnuthnfudul 861 3,843 3.318
Swnwynipntuubip
Cunwidbup hwunyp 193,588 | 191,026 | 181,412 | 194,062 | 192,492 | 216,596 | 243,457 | 209,125 | 98.785
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2023p.-h hwunyph tjwagnidp bwfunpn Lwpjw bywwndwdp hhduwlwund ywydwuwynpgwsé k
ontjwiph  wqwunwwuwgdwu  wpryniupnd - Jwbwnywd  EGYnpwtubpghwih  dwywubph
ujwqdwdp:

Uwnnpl wnynwuwyny ubpyuywgywsd £ Cuybpnigjwu bwiupw wninynuubiph yéwpnudp, hwpynidp,

dwoqwdnipjwu b wdnpinhqughwih dwuhwunwiubpp 62gpunywsd owhnyph'” (wunthbin® EBITDA)
nhuwdhlwu.

2024p. 1-

2016 2017 2018 2019 2020 2021 2022 2023 hu
Yhuwdjuwy'®

EBITDA 41,036 28,282 26,298 29,511 26,318 37,144 35,861 32,879 20,398

3.41.3  Uwlwquuyhti pwnupwlwunipynit
(Fnnwnpynnh Swnwjnipintuutph uwlwqubpp Ywpgqwynpynid Gu <wuduwdnnnyh Ynndhg:
Cwdwawju «Eubpgbnhlwih dwuht» <L opbiuph uwlwgubph duwynpdwu uygpniupubipu Gu.

e |hgbughwh wwjdwulbpht  hwdwwwwnwufuwu  |hghuquynpwd  gnpdniubinie)niu
hpwlwuwgubnt hwdwp wuhpwdbton' hhduwynpwsd swhwgnpddwu b wwhwwudwu
Sdwfuubiph, hhduwlwu dhongutiph dwowdnipjwt W ny Uniewlwu  wlnhdubiph
wdnpwnhqughwjh thnfuhwwunnigdwt wwwhnynidp.

e nnowdhw 2whnyph unwgdwu htwpwynpnipjwu wwwhnynidp.

e hphduwynpywsd Jupybiph uywuwpydwu dwiuubiph tbpwnnudp.

e uwwndwu dwywiny, ywwnyhpjwsd hgnpnipjwdp, nmwnpjw tnwuwyny, opyw dwdbipny,
dhwgdwt  wwjdwuubpny, oSwnwjnieniuutiph  wbuwyubipnd, huswbu twl fungtih
uywnnnubp |hubnt hwugqwdwupny wwjdwuwynpjwsd uwlwqubiph nmwppbipwynwdp.

e hphduwdnpwd b wuhpwdbion wwywhnjuapwywt dwhuubiph ubipwnnudp.

e puwwwhwwuwlwu unpdbpu  wwwhndbint hwdwp  wuhpwdbon®  hhduwynpwd
dwfuubiph ubipwnnidp.

o <L Jwnwywpnipjwu Ynndhg hwunmwwndwsd Lubpgbnplwih qupgqugdwu dpwagpny
Uwhuwwnbuwsd Lubpqunbinuywjwuputiph Ynuubpjuwgdwt b wwhwwudwu dwuubph
ubpwnnudp

e ogquwgnpdywsd dhoniywihu  Jwnbijhph wwhwwudwt wuhpwdbon  dwfuubiph L
wwunndwlwjwup swhwagnpdnidhg hwubnt hhduwnpwdhu wuhpwdbon hwnywgnidubiph
wwwhnynudp.

e hhduwynpgwsd wnbuuhjulwu b wnlinpwiht Ynpnwuwnubiph ubpwnnudp.

e ophLuunpnigjwdp  twfuwwbujwd hhduwynpywd L wubhpwdbon  wy  Swluubpp
Ubpwnnudp.

e <L opluunpnigyudp  Jwd  hwusuwdnnnyh  Uwfjuwdbnuniyejwdp  [hgbughwjnid
Ywwwpdwd  thnthnfuneyniuubpph - hGnbwupny  |hgGuquygnpywd  wudh  Ypwd

7 Cwipdwipyp' hwdwdwju wninhunp Gupwpyywsd Shuwtuwlwu hwoybnynyeiniutbph
18 Luwtunpn 12 wdugw hwdwp EBITDA-h gnigwuhop Ywquby £ 40,155 dju << npwd:
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hhduwynpwsd |pwgnighs dwiuubph Ywd unwgwd |pwgnighs ognunubiph ubipwnnwdp
uwlwguntd.

e |hgbuquynpwsd gnpdniubinpjwu hwdwp uwhdwuynn uwlwgqubpnd nunbGuwlwu wy)|
gnhpoénwubiniejwu dwfuubipp subipwnbip:

ElGywpwkubpghwih pwotudwt dwnwjnipjwt uwlwagubpp uwhdwuynd Gu (hwodwnpyynwd Gu)
Cwuduwdnnnyh 2022p. unjtidptiph 29-h N2520-UL npnpdwdp hwunwndwd dbennhyuh™® L
Pwatudwu [hgtiughwjh wwydwuubph hwdwdwu:

Uwwnnnutipht Jwéwnynn GYunpwtutipghwih uwywqutipp uwhdwuynud Gu (hwowplynid Gu)
Cwusuwdnnnyh 2022p. untidpbph 29-h N2520-U npnodwdp hwuwnwunydwsd dbpnnhbwih W
Gpwotuwynpws dwnwwpwpdwt hgiughwjh ywydwuubph hwdwdwu:

ElGYwpwywu Eubpghwih gnpdnn uwlywqubiph pwnwnphsubpp vwhdwujwd tu Pwofudwu W
Gpwotuwynpwsd dwnwwpwpdwt hgbughwih wywydwuubpnud:

Uwlwqutipp Ywpnn Gu thnthnfudb| ng hwéwfu pwu Yhuwdjuyp dbYy wuguwd:

Uwlwaqubtiph dLwynpdwt thwuwnwgh gnpdpupwgp wbinh £ nwbunw jnipwpwugnip nmwph b
pwnlwgwd £ dh pwup thnypg: Unwohu thnynd <wuduwdnnnyu oniyuwih dwutwlyhgubiphg
unwgywsé wnbnblwwnynypjwu hpdwu Yypw nwpdw Yunpdwoépnd Ywgdnd £ <wjwunwuntd
ElGywpwkubpghwih uywndwu Yuwufuwwbund (Yynd), win pYnd’ pun wnwudhu jwpnudubph
(220 L 380 d, 6, 10, 35 U 110 y4) L uwywndwlu dwdwuwyh (ghobpwihu b gbpbYwhu):
Upryntupnud, <o4<-nid  duwynpynd £ ElGyunpwtubpghwih  uywndwt  Juufuwwnbund
Jntpwpwugnip hwumwunywsd vwlwguny, EGYwnpwtutipghwih uywndwu dhoht Yonniypwihu
uwlwagund b Cwjwunwup ubipphtu 2nthuynd EiYunpwtubpghwih uywnnuwihg «Cwjwunwuh
Elywpwlwu gwugbipy» PP puybpnypywu punhwunyp hwunyeh Jwund’ npuwdwywt swihdwu
dhwynpny:

Cwdwdwju  |hghuquynpwsd wudh wubhpwdbon  hwunyph U uwlwquwhtu dwpdwp
hwoJwpydwu dbennupwunypjut’ (nnupynnh hwodwpluiht nwpjw wuhpwdbion hwunyep
hwoqupyynd £ npwbu  ubppnugw)  hnnjwdubph  hwupwgnuwp'  ujwgbgubing — wy
Gywdnuwnutpp.

1. qujwd EGYwpwtubpghwh  wpdbp  (ubpwnw| wbluuninghwlwt  wufunwuwthtbih
Ynpnwwinubiph wndtiphg),
2. [hgtiuquynpywd gnpéniubinyeiwt hpwlwlwgdwt hwdwp wuhpwdtion whwgnpddwu
U wwhwywudwu dwfuubip,
3. ubipnpnudwjhtu dwluubn.
o hphduwlwu dhongubiph  dwowodnenitu L ny  Unpwlwu - wlwmhyubph
wdnpwnhqughw,
o |hgbuquynpwsd gnpdnibinyejwu ppwlwiwgdwt hwdwp ubpgpwyywd gnin
wywnphJubiph nhdwg pnywwnptih 2whnyeh dGdnyeintu  (gnn - wywnpyubiph

19 https://www.arlis.am/DocumentView.aspx?docid=171145
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owhnipwpbpnigjwu unpdwt hwuwnwndwsd £ 12% (<< npwdh nbwpnid) W 10%
(wpwwpdnyph nbwpnud)),
4. wuhnwwh nphnnpwlwu ywpunptph dadnipiniu,
5. kubpgbunhl pwjwuup otindwu thnfuhwwnigdwt gnidwn.
o |hgbuquynpjwsd wusdh wuhpwdton hwunyeh b qujwsd EGYwnpwlywu Eubipghwih
wpdtiph wwpptipnyejwt hwunwgh b hwodqupluihtu dGénigyniutbph obkindwu
wpryntupnud dbwynpdwd thnfuhwinnigdwt Gupwlyw gnidwn:

Cwdwdwju wuhpwdtiogn hwunyph hwowpldwu dGennhlwubph, uwlywaquh hwadwpyubpnud
uwhwdwuynd Gu fGYunpwlwu Eubpghwh pwoludwt gwugnd wnwowgnn Ynpniunubph W
ubithwlwu Ywpppubiph hwdwp ogunwgnpdynn EGYunpwywu Lubipghwh, woluwwnwywndbph
gony dwfuubiph, Unipwlwlu b unpngdwu dwluubiph, swhwgnpddwtu b Wwhwwudwu dwfuubiph
L wuhnwwih nbphnnpuwlwu wwpwnpbph swihbipp/dadnieniuutipp: Uuhpwdbtion  hwunyph
hwowplydwu dbennhywubipnd  vwhdwuynwd G bwlb  ubpnpnudwihtu - pwnwnphsubpp,
dwutwynpwwby'  dwowdniyejwu, owhnyph L hnjuhwnngdwt  Bupwlw  gnudwpubph
dadnipyniuutipp: Wuwhuny, Cuybipnygjwt  swhnipwpbpneniup  didwwbu  Ywhujwd L
Cuybpnigywu Ynndhg Yuwnwnpywsd ubipnnidutiphg:

Cwoyh wnubin wju hwugwdwupp, np Culbpnigjwu phuwtvwlwu hnupbpp Yuwywd Gu
wuhpwdbpn hwunyph U uwlwquwihu dwpdwh hGwn, huy Ybpohuu Ywuntwwpgywsd L
Cwusuwdnnnyp npn2dwdp uwhdwujwsd dbpnnhywingd W |hgGughwubph  wwjdwuubpnd,
Cuybpniggwu  nGlwlwpnigywu  quwhwwndwdp  YGpohtuhu  phtwluwlwl  wpryniupubpp
pwgwuwlwu thnthnfunyeiniutbph Gupwpyybiint dhinnwiubp sniubu:

Unnpl tbpyuwjwgwd Gu Cuybipnipjwu  wuhpwdbon hwunyph U qujwd EGYunpwywu
tubpghwih phupuwpdtph wnwppbpnipjwu (wyunthbn® Uwpdw) thwunwgh W hwodupluwjhu
(hwunwwunywd <wuduwdnnnyh Ynndhg) dbdnieiniuutiph hwdbtdwwnwywup.

2016 2017 2018 2019 2020 2021 2022 2023
Pwunwgh Uwnpdw? 67,965 56,022 51,978 55,023 50,928 64,853 60,506 59,207
Lwoqunlywihu Uwpdw? 48,581 49,035 48,796 47,023 51,008 60,532 59,023 71,414

3.42  Lhduwlwu oniljwubpp
Cuybpnigyniup gnpdnwutinieynit £ dwywinud <L EiGYunpwtutipgbinhyulwi onyugned:

20 Cwipdwpyyws & Cuybpnipjuwu wninhnp Gupwpyqws huwuuwlw hwoytingnyginiuubiph hhdwu Jpw' npwybiu hwunyph b
hupuwpdtiph  wwppbpniginiu: - <wunyph  hwodwpynd  ubpwndwsé  Gu  flunpwtubpghwh  Jwéwnphg  hwunypp W
biywpwtubpghwih wbnwihnfudwy dwnwjnigyniuhg unwgyws hwunypep: Eblunpulwiu gwught dhwgdwt woluwwnwuputiph
nhdwg hwunypp ubpwnjwd sk hwunyph hwojwpynud: hupuwndtiph hwodwpynd ubpwnjwsd Gu quwsd EGYwnpwkutipghwih
(hgnpnipjwu) nhdwg Yéwnutipp, huswytiu uwl biGhnpwkutipghwih hwnnpndwu Swnwniejwu yéwnubpp:

2 Cupdwpuyht Uwpdwt hwpdwplynid £ ndjw) mwpw thenpduiph 1-hg dhsle hweonpn tnwpyw hntugwiph 31-p:
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ElGywmpwkubpghwih  (hgnpnigywu) wnlwnnipu hpwwuwgynd £ EGyunpwbubpgbnhluywu
dEdwdwiu b dwupwdwlu oniywubpnid’ Yupwsd wwjdwuwgnpbiph hhdwu Jpw:
ElGYwpwtubpgbinplwywu dGéwdwiu onywiht dwutwlygnd Gu EGYunpwywu Eubpghwih
(hgnpnypjwt)  wpwwnpnipjwu, dGéwdwfu  wnlwnph, dwwnwlwpwpdwy, Gpwouwynpgwsé
dwnwlwpwpdwt, hwnnpndwu, pwofudwt |hgbhughw niubignn  wudhup, huswbu  twbl
dhypntubpquwpuwnpnnutpp W npwywynpywd uwywnnnubpp:

ElGYwpwkubpgbinplwlwu dwupwdwfu onlywiht dwutwygnd Gu EGYunpwlwu Eubpghwih
(hgnpnipjwt)  dwunwlwpwpdwu, Gpwotuwynpywd  dwwnwwpwpdwt  [hgbughw  nwibignn
wudhup, huptwywp Eubpquwpuwnpnnubpp b uywnnnubipp (pwgwnniejwdp npwywynpywsd
uwwnnnubph):

Cwdwédwju Cwuduwdnnnyh Ynndhg hpwwywpwyyws nbintywnyniejwu 2024p.-h hniujwph 1-
h npnypjwdp LlGYunpwlwu Eubpghwih wpunwnpnipjwu |hgbiughw unwgwd puybpnieyniututph
rhup gbipwquwugnud £ 300-n:

Unnpl wnynuwyny ubipyuywgdwsd tu hpduwlwt (funpnpwgnyt) Eubpquwpuwnpnnubpph

dwuhu nbnblwunynipyniup.

“tnqwdpwihu
Culbpnipywt wudwunidp Ywjwuh inbuwy -
«Lwjulwt winndwiht ElEGupwluwyws Lwjjwlwu wwnndwjhu Uwnndwiht 407.5 dun
PPL b bywnpwlwywu btywpwlwywu ’
«nupnip Gnpw| <hnpn “Ywulwne» PRL Npnunwuh hhnpnwulwn <hnpnkbynpwlwywu 404.2 ddwn
Gplwuh hwdwlygyws
«Gplwup LEY» PPL ongbquaquihu ghyiny EpdwkGynpulwjwu 228.6 dywnn
wofuwwnnn Kutipquipny 1
«Uhowaqquwyjhu Eubipngbwhy Ynpwnpwghw» Uliwu-<pwgnwu
opp hhnpnlwuluwn <hnpnkbynpwlwywu 561.4 dywn
«Cpwgnwuh Eubpgbunhy <pwgnwuh obipdwiht
YJugdwybpwuwniginiu (<puglBE4)» PRL b tywnpwlwywu Rpdubiblnpulugw 410 ddn
Gngbiquiquyht ghyny
«Gwqupnd UpdEuhw» PPL wofuwnnn «<pugnui-S» EpdwkGynpulwjwu 467 Uy
Eutinquipinyy
Gplwuh hwdwlygyws
«Updthwnitip» PLL ongbiquaquihu ghyiny Rbtpdwktlnpwlyuwjwu 254 dywn
wofuwwnnn Eubipquipiny 2

Eubpquwpuwnpnnubph  Ynndhg  Gpwotuwynpwd  dwunwlwpwppt'® <ES-hu Jwbwnynn
EiGYwpwywu  tubpghwih  (hgnpniygjwt)  uwlwqubpp  Ywpgwynpnynid/uwhdwuynd  Gu
Cwuduwdnnnyh Ynndhg:

Uwnnpl ubpyujwgwd Bu <&-nid wpnwnpywd EEYunpwtutpghwh dwuhtu wndjwiubpp (dju
yywnd).
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2016 2017 2018 2019 2020 2021 2022 2023

Upunwnpywd
ElEhnpwiubinghw

Cwdwdwju wuduwdnnnyh Ynndhg hpwwwpwlyywsd nbintwwnynipjuu 2024p.-h hniwudwnph 1-
h npnigjwdp pYny S5 pulbpnientt unwgh) £ EGYunpwlywu Fubpghwih dGdwoéwfu wnlinph
Ihgbughw:

ElGywpwywu Eubpghwip dGdwoéwfu wnlunph |hgbughw nwbtignn wudphu npynd £ Cnlywgh
jwuntubpnd  vwhdwudwd nGwpbpnw L Ywpgny  swpgwynpynn  qubpny
ElGYunpwtutipgbunhywlwu dGdwdwiu ontywih dwuuwlhgubphg EGYwnpwlwu Eubpghw qubine,
EiGUwnpwywu Lubpghw ubpypbing, dGdwdéwiu oniyuind wjt Juéwnbint bW wpunwhwubine
hpwyniup: EGYwmpwlywu Eubpghwtu Ywpnn £ wpwnwhwudb, dhwjiu ubppht  uywndwu
wwhwuownyh pwywpwpnwihg htwn, npp hwuwnwnnd t EGYunpwbubpgbnpluywu onywgh

7,315 7,763 7,777 7,632 7,723 7,675 8,908 8,455

owGpwuwnpp:

Cwdwdwju <wuduwdnnnyh Ynndhg hpwwwpwlyywsd ntntlwwnynipjuu 2024p.-h hniwudwnph 1-
h npnigjwdp pYny 15 puybpnigniu unwgb| £ EGYwnpwlywu Eubpghwh dwnwlwpwpdwu
Ihgughw:

ElGywnpwlwu Eubpghwih dwunwlwpwpdwu |hgbughw niutignn wudu niuh Snlywih Ywunuubipny
uwhdwuywé nbwpbpnud b wpgny Eyunpwlywu Eubpghw (hgnpnieynit) dGdwodwfu oniyuynid
qubnt b (Ywd) ubpyptint hpwyniup, bW wwpunwynp t |hgbughwh wwjdwuubppu no Yupywd
wwjdwuwagpbphtu hwdwwwwnwufuwt' wit Jwéwnb| hp hbun dwnwlwpwpdwt ywdwuwghp
Yupwd uwwnnnubphu, puy  wybigniyp'  EEYunpwkubpgbnplyulwu  dEdwdwiu  onywgh
dwutwyhgubippu:

ElGyunpwlwu Eubpghwih dwunwwpwpdwu |hghughwubpp uyuyb) 5u wpwdwnpdb) 2018p.-hg'
ontjwih wquwwlwiwgdwt wpryntupnid: Unwoht dwwnwlwpwpdwt |hgbughwu npwdwnpybi
£ 2021p.-hu:

Npwywynpwd uwywnnnp, Snilwih Ywunuubpp hwdwédwju, nwp LGynpwbubpgbnpluywu
dtdwowfu onyuynud Elyunpwywu tubipghw (hgnpniejniu) qubne b (Ywd) ubpypbine bW npw
wybignyp  EiGYwnpwkubpgbnpluywu  dGdwdwfu  ontlwih  dwutwyhgubpht  Jwbwnbijne
hpwyntup: Npwlywynpywd uwywnnn Ywpnn £ hwdwpdb) biEYunpwywu Eubpghwh uywndwu
wwhwuowny niubignn hpwywpwiuwlwu wudp Ywd ppwywpwuwlwu wush Ywpguwyhbwy
sntubignn Ywqdwybpwnieyniup, npp dhwgws £ 110 y4, 35 yd, 6(10) Y4 jwpdwdp pwfudwu
gwughtu U pwywpwpnid  Cwuduwdnnnyp Ynnihg uwhdwujwsd Ywunuubippu:

ElGywpwtubpgbnplwlwt  dGdwdwiu b dwupwdwfu ontwjh  wnlwph  JdwulwYyhgubiphu
oswnwjnipjniuutip  Gu  dwuwnnignd - EiGYwnpwtubpgbnpuywu hwdwlwpgh  owbpwuinnpp,
ElGYywnpwtubpgbunpyuwlwu  ontyuih  owGpwuwnnpp, EGYunpwlwu  Eubpghwih  (hgnpniejwi)
hwnnpndwu hgbughw nwutignn wudp, bGYwnpwlywu tubpghwih pwotudwu |hgbughw niubignn
wudp, huswbu  wwb  hwodbondwu  dwnwjnygjwtu  Jwwngdwu  ppwyniup  unwigwd'
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wpuwnpnijwu  |hgbughw  niibgnn - wudp:  dbpghuubphu  dwupt  wbnGlwwunynyeiniup
(pwgwnnipjwdp pw2tudwl hgbughw nwtignn wudh) ubplujwgywsd £ unnpl wnnuwyny.

Cuybpnipjwu wujwunwdp Snponiubinyejwu ntuwlyp <hduwlwu gnpdwnnyputinp

- biaywpwtubipgbunpulwu hwdwlwpgnud fuptwdwdybin
wwuwynpnud b jupgwywpnid.
- biaywpwkutipgbunhlulwu hwdwlwpgh owbpwnhy
Yuwnwywpntd.
- biEyunpwtubpghwih hwnnpndwu gwugh qupgqugdwu
wwuwynpnd.
- tnwnwdw2nowuwiht LiEYunpwkutipgGunhyuywu
hwdwlwpgbiph htitn L LiGYunpwtubpgtimhywywu
hwiwlywngh gniqwhbin woluwwnwuph wwwhnynid
- bilyupwkubpgbnhYulywu oniywih gnpéntubiniejw
YJuqdwybpwned.
- biaywpwkutipgbunplulwu oniywih dwuuwlyhgutiph
hwownnid.
- biaywipwkutipgbunhlulwu dedwdwiu oniywih
dwutwyhgutiph dholt Yupywd wwydwuwagnpbinh,
bityunpwlywu Eubipghwih (hgnpnigywt) ubipypnid Yud
wpunwhwuntd bwfuwwnbunn wwydwuwgnbiph hwodwndwt
Yuwpnud
- Biaywpwywu tuGpghwih (hgnpnigjwiu) hwnnpndwu
«Pwpé&pwyniwn ElEYwpwlwu Eubpghwh Swnwjntpintt hpwlhwuwgnd,
bitywpwgwugtip» ePC hwnnpnntd - bilEyupwywt Fubpghwih hwnnpndwu gwugh Ywnnignud
(Ybpwlwnnignud)
- hwyyblpndwt oniyuwinud hwyytiyonnn biGYunpwlwu
Futipghwjh wnlwnnip,
Lwoytilpndwu Swnwynipjwu - biEyupwtubpgbnhyuwlywu dedwdwiu onijugh wyg
dwwnignd hwwndwséubipnud ElEYunpwywu Fubpghwih (hgnpniepjwt)
qunud b wéwnp,
- biEyupwlwt fubpghwih wpwnwhwunud b ubpypndd,

«BEyunpwtubpgbinhyulywu
hwdwwnpgh owbpwuinnp»
PpL

ElYwpwtutipgbunhywlywu
hwdwlywnpgh owtipwwnp

«Cwojwpyuwiphu Yhuwnpnux EiGYunpwtubpgbnhywywu
PPL ontywyh owtipwwnnp

«Gpluwith 2E4» dPD

dbpnugjw puybipnyeyniuutiph pwdubinndubipp wwuwnlwunwd Gu Lwjwuwnwup
Cwupwuwbwnnipjwun:
ElGyunpwtubpgbnplulwu ondyuynid sbu upquynpynd'

e dJwuwwlwpwph Ynndhg uwwnnnubppt  Jwbwnynn EGYunpwlywu - Lubpghwih
(hgnpnipjwt)  qubpp  (pwgwnnipjwdp  Eyunpwbubpghwh dwnwwpwpdwu
Gpw2tuwynpywsd dwnwynipjw),

e Ubdwdwfu wnlunph |hghughw niubignn wudh Ynndhg quynn b Jwbwnynn (ubpwnyw|
utipynpynn b wpunwhwuynn) EiGYnpwlwu fubpghwh qubipp,

o LiGYwnpwlwu Eubpghwjh (hgnpniejw) wpwnwnpniejwu |hgbkughw ntubignn wudh Ynndhg
ubppht  onlywih  wwhwtownyp pwywpwpybingg hbinn Jwownynn  EGYunpwlwu
tutinghwjh (hgnpnipjw) qubipp:

biGlpyppwktubpgippywlwi yniyunh wquippwljwtwgnid

2018p.-h hnihuh 1-hg nidh dby dinwéd «Eubipgbitnhlwh dwuhu» opbtiuph thnthnfunigyniutpny
wdpwagpybghu EGYunpwtutipgbunphluwlywu onlyuwih wunpwuwlywu wquunwlwuwgdwu, unp
dnnbhu wugdwu optuunpwywu hpdpbpp' bwhuwwnbubng ontyuwih swpgwynpynn hwndwdnid
dpgwlyguwht defuwuhqdubiph ubipnpnud, unp dwutwlhgubph wufungpunnun dnuinph wwwhnynid
ontjw, nwpwdwopowuwiht wnlinph fjupwund b wpyniupnd” wnwydby bdwu biEyupwywu
Eubpghwh ubpypdwu huwpwynpnyeniuubiph untindni:
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Uhus ontywih unp dnnbitht wugnud uwnwnbp EiGYunpwiutipgbunhyuwlwi ontwh dnnbp hbuybg
£ dhwly qunpn-Jwéwnnn ontywh dnnbith ypw, nph wprynwtupnud EilGYunpwtubpghwih pwotudwu
(hgbughw nitubignn wudhu £ dhwju yepwuwywhywsd Gnb| fiGYunpwiutipgbunhyulywu dtdwowfu
ontjwynud  wpwnwnpnnutiphg  ElGYwnpwkubpghw  qubGint Bt wjt uywnnnubpht  Jwbwnbnt
hpwyntupp: Cun npnud, 2niywu htuswybu dEdwdwiu wjuwbu £ dwupwdwju hwunydwdnid
wdpnnonipjwdp Gupwyw L Gnbp Ywpgwynpdwu, Ywpgqwynpdwtu b Gupwlw bnb uwbi
EiGYunpwtutipghwih ubpypnudp Br wpunwhwunwdp:

Lwuduwdnnnyh 2019p.-h nblwbidptph 25-h N516-UL L N518-U npnonwiutipny hwuwnwwnybght
L BEYwnpwkubpgbnhlwlwi dadwdwiu ontjwih wnwnpwiht Yuunuubipp b dGdwdwfu oniwih
wwjdwuwgph ophuwytih &up, npnugny uwmbnddybighu EltyunpwlkubpgGnpyuywu onywih
wqwunwlwuwgdwu b dpgwygwihtu ontywih pwnwnphsubiph ubpnpdwt hwdwwwwnwujuwu
hpwywlwu b nunbuwlywu vwhuwnpwutipp, hunwytgytight dGdwdwfu ontjwih wnbinpwiht
hwpwpGpnipntutbpp:

2022p. hntujwph 5-h <K hwupwhu dwnwjnyeniuubipp Yuwpgwynpnn hwuduwdnnnyh thuwnnd
puuwpyyt b punniuytp Gu hwuduwdnnnygp 25.12.2019p. rhy 516-L, 519-L, 359-L L 523-L
npnanuwdubipny hwunwundwd' << fEyunpwiubpgbnplulwu dedwdwiu b dwupwdwiu ontywgh
wnuwmpwiht bW gwugwiht Ywunuubpnd, htswbu twb EGYunpwkubpgbnhlwlwu onywgh
wwjdwuwgpbph ophuwybih adutpnd thnihnfunieyniuutp b jpwgnwiubp Yuwnwpbiine dwupu
npnonudubiph bwjuwgdtipp, npnugny wdpwgpywsd Ywpgwynpnwdubph  hwdwédwju 2022p.
thtinpdwph 1-hg <€ wunpbwuwywu wugnid £ Juwnwpnd ElGyunpwiubpgGunpyulywu ontywgh
unp dnnbipu:

Cnlywih wqwunwlwuwgdwu wpryntupnd dwutwynpwwbu.

e wnwuduwgybght pwytudwu b dJwwnwlwpwpdwu gnpdwnnypubtipp, nph wpryntupntd
ontjuynid gnpdnid Bu Gpwsofuwynpywd dwnwlwpwphg qun wy] dwnwwpwpubp'
jntpwpwbgnipp npwbiu  hgbuquynpywd  Yuqdwybpwnieyniu:  UhUunyt  dwdwuwy
ontwinud  gnpénd £ Gpwotuwynpywd  dwwnwlwpwpp, npp Swnwjniuejniuubp  k
dwuwnignud Ywpguwynpynn qubipny, husp uwwnnnubphu huwpwynpnyeiniu £ wwihu
punpnigntu. wwwnpb  huswybu  dwwnwlwpwpubph dhobit, wjiuwbu £ 2ntlugh
Ywpgqwynpynn nt sywpgqwynpynn hwinwdnud EiGYunpwtutipghw qubint hwpgnud: Cun
npnud  npwywynpywsd  uwwnnnubpu  hpwyniup  niubu - EGYwnpwtubpghw  qubipne
blEYywnpwtutinghw wpuwnpnnubiphg’ ninhn wwydwuwgntiph dhengny,

e uwhdwuybtig unp' EGYwpwkubpghwih dGdwdwiu wnbunph |hgbughw,

e wybjwgwy dbdwdwiu onlywynd gnpdniubinyeiniu hpwlwuwgunn  [hgiuquynpywd
wudwlg pwuwyp:

2023p.-h thtwnpwpp 1-hg wju uwwnnnubipp, npnup wudhowwbu dhwgywsd tu hwnnpndwu
gwughtu Ywd wpuwnpnnhu, htswybu twb 110 Y4 b pwpép (wpdwu pninp wyt uywnnnubipp,
npnup bwfunpn opwgnigwjhtu twnpnid niubigh) Gu 1 Jju Y4und L wyb| uywnnud, wpunwynp Gu
unwuw| npwywynpywd uvwwnnnh  Jupqwyhbwly Ywd punpbp ontuynud gnpdnn wy)
dwunwwpwp: <wlywnwly nbwpnd wjn uywnnnubipp uywnwd Ltyunpwkubpghwh hwdwnp
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Bpwoluwdnpywsd  Jwuwwlwpwppu'  <ES-hu, Jéwpnd  Gu  <wuduwdnnndh  uwhdwuwd
uwlwguny:
2024p.-h thbinpJwphg wquun ontyuiht ywpunwnhp whunh dhwuwt 35 44 (wpdwt wju
uwwnnnubipp, npnup bwfunpn opwgnigwihu twnpnd niubkgh) Gu 1 dju Ydnd b wybih uywnnid,
hul 2025 .-h thtwpdwphg' 6 (10) Y4 jwpdwu wju uywnnnubpp, npnup Uwfunpn opwgnigwjhu
wmwpnud niubighi] Gu 1 dju Y4uind b wybih uywnnud, huswbtiv bwb duwgwd pninp wju uywnnnubpp
npnup wulwfu jwpdwu dwwpnwyhg nmwpblwu niubgh) Gu 1 dju Y4nd b wybp uywnned:
Utidwowfu ontywih uywnnnp Jupnn k.
e hwunbu qw| npwbu npwlywynpywd uwywnnn L Lywnpwtubpghw qubt] wudhowwbiu
wnwnwnpnnhg, Yuwd
e LiGywpwkubpghw qub] dwwwlwpwphg' wwjdwuwghp Yupbind dwunwlwpwpdwu
lhgtiughw niutignn wuduwughg npluk dayh htwn npnawyh dwdwuwlwht Yunpywdpny:

3.43  Upgulygwjhtu nphpp

Cuybpnigyniut niup putwywu dGuwgunph EGYunpwtubpghwih pwofudwu b Gpwotuwynpywd
dwwnwwpwpdwt gnpdniubinigjwu ninpunubipnid:

3.5 (Onnuplynnh Yunnigwdpp
3.5.1 ludph Junnigjwdpp

Uwidyk) Uwpghu Epbph Swlhly Ywpku
r= Ywpuwwbwnjwl Ywipwuw Ginjwt Ywpwuy bunjwl Yuwip wuwy buinjwb Yup wwy Gyt
! 31.8% | 29% 16.8% 13.3% 9.1%

I 1 ! | I | |
! e P I I I I
! ! I | I | |
50% ! | I I I I
[ 50% | I I I I
| «Suighp Pupbipubyzy | ! ! ! [ [
> <ninhtigq» - - ! ! 1 ' !
(Uhwypnu) 28%  20% 24% 19% 13%
! [ I [ I I
100% | | | | |
! | | | | |
h 4 I | h 4 : :
I
«Lpnpiutin nyrhligq 1 I «Swzhp bwyhunwp P L |
r Lhidhphn» » (Cunpuunwt) [
} (Yhypnu)
T
I r————————-—-= i e T T T T T T T T T T il Sl 1
30% 70% 7% 100% 51% 100% 100% 44% 100%
i ¥ ¥ v ¥ ¥ ¥ v
| «Cwjwuinth EfElnpwlwl «bplwbywt «Upuy «Swzhp «Cnuqnuih «foh Uuubp «fdh Up «[dh UP
Ly Swlghp» PRL uplbu. UNC Updbupw buybun Eubkpgbupl Ububgiblp» | |bujbupdbbpu»| | Nhbeh: ®RLC
(Qw juiun wi) (Cwy 1) & pnwjht Spnwypr PPL Ywqdwlbpunipynits DL [ Qwjwuwnwi)
Uynuip» PPL (Swjwunwi (€ruagkcy), PPL (S juiuen wi) (Swjwun wis |
ol juun wi] (S o wits) |
[ P e | !
100% 70% 5% 100% 100% 46%
v ¥ ¥ ¥ v
«Eukpgn Pufbup «Ejs Eulipgh «Hwduwps» «Uhgwqaquhu «Pnngkipp «hupdw
Cninhug» PPL Unpyniguu» UNC umne Eubpgbwnhly Duwjubuu butup» ®PL
Sl juiun wi Sl juiun wi Ll jwuwn will Unpuynpughw:» <npnhug» PLC Swjwuwn wy
| PpL (€ juiun wibs)
b Sl juun wi
100% 10.0% 100%
¥ v ¥
«@npughbn «"Hiptin «Phqubu
<pnypns UM <pnypnx» UNE Unbuwpin
Sw jwuwn wi Cw jwiun wi Lndthwith: UNC
(St jusuen wis)

Cuybpniypywu pwdubinbiptipu Gu «Lhnpdwun <nighuqq Lhdhphn» b «Swohp Ywwhwnwp PLL
puybGpnyeynwuutipp:

ko 83



Cuybpniggwu  ppwlywu  owhwnnwbpu  Gu Uwddb  Ywpwwbnmwup  (31.8%), Uwpghu
Ywpwwbunywup (29%), Eptph Ywpwwbunjwup (16.8%), Swelhy “Ywpwwbunwup (13.3%) L
Ywpbu Ywpwwbunjwup (9.1%):

«Swohp “wuwhwwp PPC  hninhuqwihu  pulybpnyegniup  ninnuyhnpbt bW wuninuyhnpbu
dwutwygnip)niu ntuh ££ Eilayunpwtubpgbunpyulwu ninpunp dh 2wnp puybpnieniuubpnid:

3511 «&<puqlku» PPL
«{pwqnuwuh tubpgbnpy Yugdwybpwnientt (<pwglEY)» PRC hhduwnpdb) £ M nuipuwhu
gnyph Ywnwjwpdwt nwotuwhtu gnpédwywinipjuwu 2004p. ubwwubdptph 1-h No 291-n
Ywpgunpnipjwt hwdwwwwnwufuw: «<pwglE4» PRC-U unbindyb) b <wjwunwuh wyhwnwlwu
wwpuph dwpdwt nhdwg Mnuwunwup fwounyejuup nputu ubhwlywunyenit thnfuwugywé
Lpwanwuh otipdwjht EGYunpwlwjwuh gnypwiht hwdwihpp puybpnegjwu uwunuwnpuwlwu
Ywwhwnwihu ubipnubint dhongny:
2004p. untidpbph 8-hu puybipnigywup wnpwdwnpyby £ EGYunpwiubpghwih wpnwnpniejwu
(hgtughw N 0145:
2017. dwpwnh 29-h htippwlwu uhunnd Kwuduwdnnnyp Ywywgnb) £ npnanid, nph hhdwt Ypw
«{pwqnuwuh Bubipgbwhy Yugdwlybpwnipiniu (KpwgRE4)» FRPC 100 winynu pwdubinnndubipp
qwéwnyb) Gu «Swohp “Ywwhuwp thwly pwdubunhpwlwu puybpniejwun:

«{pwaREY4» PPC dwuht wnwyb] dwupwdwub nbnbwwnynieinu ubipyuwjwgywsd £ Ybpohtuhu
wwownnuwlwu hunbpubnwhu Yujpnid' www.raztes.am:

35.1.2  «kulipgn buybup hninptig» PLL
Cuybpniggniup hpduwnpyby £ 2015p.-hu: «Eubipgn hugbiun hninhug»-u ppwlwiwgund §
hninhuqwhu gnpdniubinyeniu:
Cuytpnieywu wywnphyubipnud £ «dwhwu» hhnpnkGyunpwlywjwup (<EY):

«dwhwu» <EY-p ognwgnnpdnud £ Gbwnpy glivnh Ywpwwnnwpwy Juwyh hhnpntuwbpgbinpy
ubppnudp: Ywywup swhwgnpddwu b hwuduyb) 2012p-hu: Ywjwuh npdwdpwiht hgnpnipniup
Ywqdnud £ 1,300 Yyyuw:

35.1.3  «kys Eulipgh Unyniptiu» UNL

Cuybpnigniup qpwnynud £ EGyunpwkubpghwih b gninpont wpunwnpnyeywdp, Lubipgbupy
Uswuwynipjwt wwypwupubph ubpdnddwdp b Jwdwnpny:

3514  «bYwduwp» UNL
«Ywduwp» UNMC-u hpwywuwgund £ «Ywduwp» hjnippuwungwihu hwdwihph W nwnuiuwywu
ytuwnpnup Ywnnignwdp:

Eubpgbunhl ninpuinph dbnuwpyniejniuutiph hwdwp npwlywynpywsd dwpunmwpwgbinubph W dhohu
onwyh wbuuhjwlywu dJwutwgbunubp wwnpwuwnnn nunwdtwywu Yeunpnup mbnuywydbne £
Ownywanpnuw Ywnnigynn hjnipwungwihtu hwdwhpnid:

Npwbiu Yppwlwu, unpwpwpnigjwu U hGwnwgnunipjwt wnwownbd thnpdh YGuwnpnu wju
uywuwnbnt £ << Lubpgbwnply nnpunp hbrnwgw qupgugdwup dwupwypypun  dowlyywsd
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nwnwuwlwu dpwagnpbiph dhongny: Wu thnfuwlybipwnn wgnbignip)nit Ynwubuw nuntduwnniubiph
dinwynp Ywpnnnipyniuuubph Jpw gnpw) wotuwphh dwpunwhpwydbpubpht  hwonnnigjwdp
nhdwwtnt hwdwp:

3515 «Uhowqquyphti FupqphYy Ynpynpuwghw» PLL
«Uhowqgqwihu  Eubipgbiwhy  Ynpwnpwghw (UEY)»  PRL  gpwugytp £ Lwjwuwnwup
Lwupwwbwnnipiniunwd 2003p dwjhuh 8-hu: <L Yuwnwywpnyejwu 2003 pdwlywuh dwpwnp 20-h
«wjjuwywu  wwndwht  EYunpwyuywu»s  PRL dhontywiht Jwntihph gdény
wwpuwynpnyeniuubph dwpdwt dwuptu phy 405U L << unwywpnipjwu 2003 pwlwuh
dwjhuh 29-h «&&< Yuwnwywpnypjwu 2003 pqwlwuh dwpunh 20-h phy 405U npnpdwt dbg
thnthnfunieyniutubp W jpwgnudubp Ywuwnwpbiine dwuptu» phy 660U npnonwdubph hhdwt Jpw
2003p. hnyhup 17-hu «Uhwu-Lpwgnwiujwt  Yuwuhwn» b «Uhowqquihu  Eubipgbinhy
Ynpwnpwghw» PLL-h dhole Yupyb| b wnniwbwnph wwjdwuwghp, hwdwdwju nph «Ulwu-
Lpwanwiywt Juulwn» PP puybpnigywu gnypp ubithwwunyejwu hpwynitupny thnfjuwugyby b
«Uhowqguwjhu tutipgtunhy Ynpwynpwghw» PLL-hu:
2003p. ubwwbdptph  1-hu <& Qwuwpwlwlwu  dwnwynipniuutph  ybpwhuldwu
hwuduwdnnndp wpwdwnptg EGYwpwtubpghwh  wpunwnpniggwu N 0108  |hgbughwu:
Ywaqdwybpwniyeyntup  ppwywuwgund £ Ubwu-<pwgnwu  Ywulbwnh Jbpwlwugudwu L
wbfuuhjwlywu wpnhwwuwgdwt pwunwpwlwunteiniu:
Wnwhuny «Uhowqgquwjhtu tubpgbnpy Ynpwnpwghw» PPL-u nwpdb) £ «hunbp HUO GEU»
nnwwuinwijwu  pulybpnipjuup wwwlwunn  wnwoht wpuwnpnn - puybipnyeniup
Lwjwunwuntd:
2011@. dwpwnp 24-hu «nwhnpn» PPL nnwuwuwmwUjwt puybpnyeyniup &dbnp £ pbpbp «UEY
PPL pwdubinndubpp:
2020p.-hu  «UEY» PPL  pwdubwnndubpu  wdpnnonyudp  &binp  GU  pbpdbp  Swohp
puytpnignwuubph  fudpptt Wwwwunn  «Kpwgnwuh - Eubpgbunpy  jugqdwybpwnigniu
(LpwglE4)» PRL Ynnuhg:

«UEY» PPC dJwupt wnwyb] dwupwdwuu wnbnGlwunynyenit ubpyuwjwgwd Lt Jbpohuhu
wwownnuwlwu hunbpubnwihtu Yujpnid® www.mek.am:

3516 «Haptin <pppn» UNL

«Haptin <hnpn» UMC-u hpduwnnpdby £ 06.02.2017p.-ht’ «Cunn» <EY-h twjuwgddwu L
Ywnnigdwt bwwwnwyny:

3.5.1.7 «dnpwqbiypn hhnpn» UNLC

«dnpwgbin <hnpn»  UMC-hu wpwdwnpybi| £ |hgbughw 20.12.2010p.-hu huy [hgbughwih
hwdwpu £ 384: Cuybipnieyniup pwhwgnpénd £ Anpwgbinh <EY4-p: <EY-p Yuwpgqwynpynwd L
puwywu 9pwhnupny, huYy opwnpnipp Anpwgbinn gbinu k:

1927p.-hu ulyudtg Anpwgbiinh <EY-h shuwpwpniginiup: Anpwgbinn <EY-h 7,400 Yywn
hgnpnipjwdp wnweht dhwgpp 2whwgnpddwu hwuduybg 1932p., by wwph wug Jujwuu
wofuwwinid Ep (phy uwhdwudwd' 22,3204 hgnpnigjwidp, puwn oph pwuwlyh' tmwpbywu Jhohu
14,920 yywn hgnpnipjwdp:
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Lbpyuynud <EY-h hgnpnipyniup hwugyby £ 26,400 Yyw-h, hul dhohtu wnmwpblwu ogunwlwnp
wnwpntdp 77.04 dju YYwnd:

3.6 (@nnuplynnh hhduwlwu dhgngubpp

nun hwyytlpnwihu wpdt
Chdtwlwl Shonglbipt win 30/06/24p. a2t m
<nn, gGupbip b ohunipniuubp 18,783,028
Pnfuwnpnn hwpdwpwupubp 105,819,746
Uwppwynpnudubip 115,549,388
Utwydwpwn shuwpwpniejntu 11,752,793
U] wyinhdubp 3,470,134

2024p.-h hniupup 30-h npnuypjwdp Culbpnyeywu’ 7,147,482 hwqup << npwd wpdnnnipjwdp
hphduwywu Jdhongutipp gpwdwnpjwd Gu Culybpnyguu’ <L Yunwydwpnigintuhg unwgywsd
Juwnybiph nhdwag:

Cuybpnigynup hp gnpéniubinyeniut hpwlwuwgubiine hwdwp Jwpdwlwinud £ EElunpwywu
Gupwywjwuubph hwdwp hnnwunwpwédp, gpwubitjwlw)ht 26Uptip, mpwuuwnpunwihu dhongubin
W uwppwynpnudutin: 2023p.-h nGlwnbdptph 31-h npnyejwdp Cuybipnyewt yupdwlywwsé gnyph
(ognwgnpddwu hpwyntuph duny wywmhyubph) hwoyblonwiht wpdbpp Ywaqdb) £ 2.75 djpn <<
npwu:

(dnnwpynnp gnpdnud Lt Eubpgbunpywih ninpunnud, npp wwhwugnd £ bwywu  dwywih
ownniuwlwlwu Yuwhunw) ubpnpndubp’ Swnwjnuyeyniuubph npwyp pwpdpwgubing, wuluwdwu
dwwnwlwpwpnd wwywhngbint, unp wbfuuninghwutip ubpnutiine bW Yppwnbing, huswbiu uwb
pwoludwt gwugp punuyubint hwdwp:  Cuybpnyegniup bwfuwwbund £ Shuwtuwynpby
hhduwlwu dhongubtiph &binpptpnudu huswbiu thnfuwnne dhongubipny, wjuwbiu k| ubithwlw
dhongubtinny:

3.7 Rupqugdwtu yEpoht dhinnudubpp

Lnp pwdwunpnubph wwuwynpywsd dwdwijubph wénd wwjdwuwynpwd' Culybpnyeniup
2024p. hnwdwphu dowlyb) £ unp ubpnpnudwihu dpwaghp 2024-2034pe. hwdwp' punhwuni
305.4 Jdjpn dwywiny, npu k| ubpyuwjwgdb) t <wuduwdnnngpt hwuwmwwndwt twywwnwynyg b

Ugnwghpp gpwugdwtu  ubpywjwgubint opyw npnipjwdp  gwuynd £ nhunwplydwu W
puuwpynidutiph thnynud:

3.8 Cuwhnyph juujuwnbunip jud quuwhwwnndp

Jd6ruNULNhU: Lwfunpn dwdwuwwopowtubph ppuwtvwlwl wpryniupubpp s6u Yupnn
Gpwotuwynpbi] wwwgw gnigwuhoubiph unwgnidp/&tinp pbpnudp: (Ennwpynnh Ynndhg wpdwsd
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GBYwdnin, Swfuu, 2whnyp, npwdwlwu hnuptip, bhuwtuwlwu Jhéwyh YGpwpbnjuw
Ywufuwwnbundp swbwnp £ nhindh npwtiu gnignid, hwjwuwnhwgnd Ywd hwdwpyh hhdp tdwu
hwjwuwmhwgdwt  hwdwp:  Bnnupynnp  sh hwjwunhwgund  Culbpnygywu Ynndhg
Ywuluwwnbuynn $htwtivwlwl wpryniupubiph unnwgnwip, pwuh np dpwapywd Phuwtuwlwu
wpryntuputiph unwgnup  Ywfujwsd L pwqlwpehy gnpdnutbiphg, npnup  wdpnnonipjwdp
Yepwhultih skt (Gnnuipynnh Ynndhg:

Ugnwapnud npn2 wpunwhwjnnyegniutbp ywwndwlwu thwunbph ubplujwgnudubp sbu, wyl’
hGwnwgw Ywufuwwbunwdubph  npwynudutip: Wn  npwynwdubpp ubpwnnd  BU wjuwhup
wpunwhwjinnyenuubn huswhuhp Gu dpwantin, Uwwuwnwlyutp, phpwluutbp,
nwqdwywpneintutbp, hbGwnwgw  phpwnwpdnieniuutp jwd  wwwgw  Juunwpnnulwup
ybpwpbpw| Gupwnpniygniuubp’  punnibind wju, np o npwup  yWwwndwlwu  hwunbpp
uywpwapnn npwynwiutip sbu: «<wywnnd», «wluuinud», «quutuwwnbunwd», «dnwnpni)niu,
«uyuuntdy, «bwfuwghd», «quuhwwnwywur, «gquuynipniur, «Yupnn», «wbinp» b bdwuwwnhy
wpwnwhwjinnieinuubpu hbnwgw Ywufuwwnbunwubph npwynwiubp Gu, pwyg ubphwunnty nt
pwgwnhl s6U udwu wpunwhwynnyeniuubph npwldwu hwdwp: bpbug punypny hGnwgw
Ywufuwwnbunwdubiph npwynwdubipp ubGpwnnu Bu punpn2 nhulybip e wunpnonyentuubin, huswbiu
punhwuntp, wjuwbu £ Yynuypbiv, b Yw hwdwuwlwunient, np wyn uwufuwwnbunwdubpp,
Gupwnpnyentuutpp, quwhwwwlwuubpp b w) npwynwubpp s6U hpwlwiwuw Ywd &bnp
pnyh:

Uqnwagnpny ubpyuwjwgwsé Ywutuwwmbunwubiph wnpnp £ hwunhuwund (nnwpynnh Ynndhg
wwwnpwunywd 2024-2050pp. Shuwuuwywu dnnbp:

Ywuluwwbunwiutph hwdwp Yppwndty £ dhwynp UWUL npnwph W Gypnh  tlwundwdp
hwdwwwunwuluwupwp 390 U 429 <L npwd thnfuwpdtipubpp:

Unnpl wnynuuwyubpny ubpyujwgwsd blGyunpwywu Lubpghwih (hgnpniejwu) dwywjutph
Ybpwpbpjw| Ywufuwwmbunwdubnp.

Qinjnn, pupfups guighp dnupp qnpénn b oqipwlpup wnwpdwit Gupwlw EElpppuwljuwi Fubpghw

2023 2024 2025 2026 2027 2028 2029
thwuwnwgh Juufuwwnbunud Yuufuwwnbunud Yuufuwwnbunud Yuufuwwnbunud Ywufuwwnbunud Yuwufuwwnbunud
Eiywnpwtutinghwh
qunu 5443 5211 5208 5209 5225 5200 5211
EltYunpwtubpghwih dniinp
pwigfuhg guiugtin 6 945 7204 6 830 6831 6 847 6 822 6 833
Y bgnid
i puiglups gl | s 481 483 478 479 441 437
BiEyunnwitutinghwyh
oguiwlun wnwpnud 6 486 6723 6348 6353 6 368 6382 6 396
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bnpnwuy puipfups guitignid
(% 22

6.6%

6.7%

7.1%

7.0%

7.0%

6.5%

6.4%

Quynn belpyppwlw Fubpqhugh hgqnpnyayniy

Lgnpnipjwl qunid

60.571

2024

Ywufuwnbund

11.116

2025

Yuufuwinbunud

6.204

2026

Ywufuwinbunud

6.204

2027

Ywufuwinbunud

6.204

2028

Ywufuwinbunud

6.204

2029

Ywufuwnbunud

6.204

Vunpuwlwpwpdw/pupfudwt Gupwlw EGlppputubpghugh swduwibph unnigjuwdp

2024 2025 2026 2027 2028 2029
Ywufuwnbund Yuufuwinbunud Ywufuwinbunud Ywufuwinbunud Ywufuwinbunud Ywufuwnbunud

Puwlsnipgniu

2050 2083 2071 2077 2083 2090 2 096
Uy uwwnnnubn

3028 2590 2634 2632 2640 2648 2 656
onywyh
wqunwlwuwgywsd
hwnywsdh uwwnnnubip 1388 2029 1622 1622 1622 1622 1622
Cunhwunip pwtujwéd
biEYwpwtubpghw 6 465 6703 6 327 6332 6 346 6 360 6374

Cuytpnigniup  Ywuluwwbunwubph  (fiGYunpwtutpghwih  (hgnpnyejwt) qdwu, Jwbwnph

owywjutin) hwdwp hhdp £ punniut; <wuduwdnnnyh Ynndhg ubpyujugywd Yupdbwdwdytin
Ywuluwwnbunwiubipp, huswbu bwb gnigwuhpubiph wwwndwlwu dhnnwdubpp:

Jdwbwnynn EGYunpwtutipghwih (hgnpniejwt) b pwofudwu dhoht uwlywqubtiph Ywufuwwnbudwu
hwdwp hhdp £ punniugt qwéwndnn b pwotuynn Eltyunpwtubpghwih  Ywuluwnbuwsé
dtdnipyniuutipp, |hgbughwih wupwdwubh dwup Ywgdnn dbpnnhywih hwdwdwju pupwghy
owfuubtiph L ubpnpnwiubph Ywujuwwnbuynn dGénieiniuutipp: Ybpp updwd pninp dGdnyeniuutipp
duwynpnud BU puybipnejwu wuhpwdbon hwunypep b vwlwqlw)ht dwpdwt wjuwbu, np wju
Ywludwd of Liynpwtutipghwih dwywiutiphg U quynn biahupwiubpnghwih dhoht uwlwquhg:
Wu nbwpnud, tpp uwywquwiht dwdwuwlywhwwnywsdh pupwgpnd wnwowgt| b uwhdwuywd
owfuutiph W ubipnpnuiutiph yGpwnwndh dGénigyniutph, phuswybiu twl hwunmwgh hwunyph nt
Sdwiuubiph wppbpnie)niu, hweonpn uwwqlwjht dwdwuwlwhwwnydwdénid win tnwppbpnieiniup
thnfuhwwnnigynid £ Jwéwnph U pwofudwu dhoht uwlwgubiph hwoyhu:

Uwnnpl ubipyuwjwgywsd Gu Cuybpnigjwu hwunyph b huptwndtiph Yuwufuwwnbunwiubpp.

2024

Ywufuwinbunud

2025

Ywufuwinbunud

2026

Ywufuwinbunud

2027

Ywufuwinbunud

2028

Ywufuwinbunud

2029

Ywufuwinbunud

2023

thwuwnwgh

2 Cwoqupyynud § npwybiu <Mnpnwn . pugfups guiugnud» U «gGlupwkubpghwgh dnunp  pwotuhs guiugbip»  gnigwiuhoubiph
hwpwptpwygnip)niu
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Lwunyp®
205500 | 193615 | 186381 | 183264 | 183517 | 184064 | 184612

hupuwpdtip* 146290 | 118901 | 108795 | 106600 | 102577 | 103911 | 103 606

Uwpdw 59 209 74714 77 586 76 664 80940 80153 81005

2022p.-h ujwuwndwdp Jwufuwwnbuynn hwunyeh gnigwuhoutiph uwgnudp wywjdwuwynpgws £
wju hwuqwdwupny, np 2niywih wqwunwwuwgdwtu wpryntupnd uwgbp Gu fdnnwpynnhg
quynn EGYwnpwkubpghwih dwywubpp (pwpép (wpdwu (110 Y4, 35 44, 6(10) YY) uwwnnnubipp
gunud Gu Liyunpwkubpghwt Ywd wy dwwnwlwpwpubphg Ywd Eubpquwpuwnpnnutphg):

Uwnnpl ubipyuwjwgywsd £ Cuybipniejwu EBITDA gnigwuhoh Ywufuwwnbunidubipp.

2023 2024 2025 2026 2027 2028 2029

thwuwnwgh wufuwwnbunid Yuufuwwnbunwd Ywufuwwnbund Ywufuwwnbund wufuwwnbunid Ywufuwwnbunud
EBITDA 32881 53 398 51907 51282 55830 56 150 56 883

ElGywpwkubpgbnplwlwtu  onilwih  gnigwuhoubpp Gupwlw Gu pwqdwpehy gnpdnuubph
wgnbgnipjwu  (Eubpgquwpunwnpnnutph  Yndhg wpwwnpgnn  dwywjubiph  thnthnfunieniu,
uwlwaqubiph yepwuwnid, Gnwuwlwjht ywydwuubn, optiuunpwlwu thnthnfunyeinitutbn b wyu),
npnug Yypw (Gnnwplnnh Ynndhg wanbiint huwpwynpnignibutipp uwhdwuwdgwy Gu: Uwlwju
hwply £ UgG, np wnjw uvwlwquwiht pwnwpwlwunipjwu wwjdwuubpnw (Gpp gnpdnuwd L
wuhpwdbon hwunyph L uwlwquwiht dwpdwh wwywhnydwu ulygpniupp) Cuybipnypjwu
Phuwtuvwlwu  gnigwuppubipp  Ywujuwwbuynn  dwdwuwlwhwwndwdénd  pwgwuwlwu
thnihnfunigyniuutiph Gupwpyybint dhinnwubip sniutiu:

Uwnnpl ubipyuwjwgyws £ Cuybipnigjwu Gwdnunubiph W dwiuubiph jwufuwwnbunudp.

2024 2025 2026 2027 2028 2029
Ywufuwinbunud Yuwufuwinbunud Ywufuwinbunud Ywufuwinbunud Ywufuwinbunud Yuufuwwnbunud
Lwunyp® 209125 | 203619 | 191385 | 188268 | 188521 | 189068 | 189616
(133 (108
Yudws b ubi
Yus EiEGuinpwkubiphgu 611) 966) (98673) | (96476) | (92422) | (93 805) | (93479)

Lwnnpndw dSwnwjnipjwu

Lot (12679) | (9935) | (10122) | (10124) | (10155) | (10106) | (10 128)

Uguwtnuwuwind (20730) | (21499) | (20656) | (20656) | (20656) | (19756) | (19 756)

Uwoqwsdnipjniu b

e (15893) | (17090) | (18695) | (20214) | (21898) | (22798) | (23 635)

dbpwunpngnid b

s (1182) | (2462) | (2350) | (2244) | (2144) | (2125) | (2125)

B Quunypnd ubpwnyws Bu bEynpwiubpghwih Jwéwnphg hwunyep U EGYunpwlubpghwh nbnuinfudwy dwnwniejniupg
unwgyws hwunyep: EEYunpwlywu gwught dhwgdwt wpfuwwnmwupubiph nhdwg hwunypp ubipwnjws st hwogwpynid:

2 hupuwndbipnd ubipwndwsd bu qudwsd biaynpwtubipghwih (hgnpnyegjwu) nhdwg Jewpubpp, huswbiu wl biyupwiubpghuwh
hwnnpndwu dwnwjnipjwu Yéwnubipp:

%5 Cwunypnd ubpwnjwd U EEywnpwkubpghwih Jwéwnphg hwunyep, Enpwkubpghwih nbqwihnfudwy Swnwjniejniuhg
unwgywsd hwunyep U EEYunpwlwu gwught dhwgdwt wotuwwnwuptbnh nhdwg hwunypep:
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Ogquwgnpdywsé

i (2855) | (2903) | (2780) | (2662) | (2550) | (2516) | (2516)
Unlinpwlwu b wy

ntGphnnpwlwu

wwpwptinh wndtiqninidhg 12 4004 (200) (1665) (548) (498) (180)
Ynpnwuwnubip

Uy blwdinun 934 10 180 5033 5033 5033 5033 5033
Uy Swhuubip (7294) | (4995) | (4764) | (4705) | (4648) | (4490) | (4490)
Qnpéwnuwlywi

qnpontutinieiwu 15 825 39949 33175 29 550 33530 | 33004 33336
wpmyniupubp

Shuwtuwlwu GYwdnun 30 164 73 73 73 73 81
Dhuwtuwluw Swhuubn (14 032) | (13256) | (12305) | (13698) | (14686) | (14935) | (14 671)
2 uwu u

hl’;;“;ﬂ gw“;u‘;‘“ (14002) | (13092) | (12232) | (13626) | (14614) | (14862) | (14591)
Swhnyp dhug hwpynuip | 1 823 26857 | 20943 | 15925 | 18917 | 18142 | 18745
gu‘j‘mr‘*“‘h“‘““h a6y (1315) | (6060) | (3770) | (2866) | (3405) | (3266) | (3374)
Cwhnyp b punwdbup

hwdwwywpthwy GYwdnun 508 20797 17 173 13 058 15512 14 877 15371

wnwpyw hwdwp

Uwnnpl ubipyuwjwgyws £ Culybipnigjwu wynmhyubph bW wwuhyubph Juufuwwnbunwp.

2024 2025 2026 2027 2028 2029
Ywufuwinbunud Yuwufuwinbunud Ywufuwinbunud Ywufuwinbunud Ywufuwinbunud Yuufuwwnbunud
Ulpphdubp
<hduwlwu dhongubip 253750 | 279308 | 303440 | 329520 | 332614 | 333439 | 333051
N Yynpwlwt whwhyubn 230 248 248 248 248 248 248
Ywufuwybwnubip ng
pupwghl whwnhdubph 5128 - - - - i .
hwdwnp
Uy ng pupwghl wiwnhyutip 3 3 3 3 3 3 3
Ny pupwghl wywnhyubp 259110 | 279560 | 303691 | 329771 | 332865 | 333690 | 333303
Mupwnubn 11580 12576 2377 2377 2377 2377 2377
Unluinpwlywu b wy
28 642 33280 33508 33858 34 605 35359 36101
nGphnnpwlywu wwpunpbip
Ywufuwywputip 1794 - - - - - -
Twdwywu dhengubinh L
apuig hudwpdbiputin 7 682 785 785 785 785 785 785
Cupwghl wywmhubp 49 698 46 642 36 670 37 020 37767 38522 39 263
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Cunwdbtp whnhdubp 308 809 | 326201 | 340362 | 366791 | 370632 | 372212 | 372566

Ubhwlywt Yunyfrpuy

Pwdltinhpulju 20675 | 20675 | 20675 | 20675 | 20675 | 20675 | 20675
Yuuyhuwg

Lpwgnighs Guuwhtwy 39946 | 39946 | 39946 | 39946 | 39946 | 39946 | 39946
Qpuipfulwd owhnype 70114 | 79456 | 84929 | 86287 | 90099 | 93275 | 96946
Cunuidttp ubthwlwt 130735 | 140077 | 145550 | 146908 | 150720 | 153896 | 157 567
Yuiughunw

Nwppwnpnyaynibip?®

Mbunwwit sunphubip 2716 2 654 2654 2654 2 654 2 654 2 654
dwpytp,

thnfuwnnueyniuutin U 94061 | 120921 | 131341 | 160415 | 153022 | 160675 | 163 536
wwpwwwnndubip

Unliinpwlyw b wy

Untmhwnpuiljut 3026 3093 3093 3093 3093 3093 3093
wwpupbip

Lbunwaqywd hwplwihu

14122 20016 20 685 20997 21086 20 388 18 899
wwpuwynpnieiniuubin

Ns pupwghl 113925 | 146684 | 157773 | 187159 | 179854 | 186809 | 188181
wwpunwynpnipyniuubp

Mbunwlywu sunphubin 244 244 244 244 244 244 244

dwnytin,
thnfuwnnujniuutip b 27 254 11265 6154 4431 10415 1944 (3177)
wwpwwwnndubip

Unlnpwlywu b wy

Untnhunpuluu 36 651 27 509 27 844 27728 27922 27 743 27 740
wwpupbip

Cupuighl hwntn L ; 422 2797 322 1477 1575 2011
wwpuwynpnie|niuubip

Cupwghl 64149 | 39440 | 37039 | 32724 | 40058 | 31506 | 26817
wwpunwynpnipyniuubp

Cunwdbkup
wwpwnwynpnye)niuubp
Lunwdbkup ubthwlwu
Yuyhiw b 308809 | 326201 | 340362 | 366791 | 370632 | 372212 | 372566
wwpunwynpnipyniuubp

Cuybpnigyniup 2024-2029ppE. Uwluwwnbuntd § jnipwpwtgnip tnwph Jéwnk) 12,150,000,000 <L
npwdh swhnyewpwdhu: déwpndubpp hpwlwuwgubine hwdwp Cuybpnyeyniup' hwdwdwu

178074 | 186125 | 194812 | 219883 | 219912 | 218316 | 214999

Jdwpluwjht ywjdwuwgptbph whwnp £ unwuw Juplwnniubph gnyungnyeniup:

Cuybpnigywu Ynndhg ubpyuwjwgywd Ywuuwwnbunwubpnd hwodh U wnuwd 60 dju
punhwuniyp  nnwpwht dwywiny, 3 wwpblwu dwdybinwjunyuwdp  wwpwnwnndubiph

% Pupwghy U ny pupwghl wwpunwynpnipiniuutph 2022p.-h ubpyuywgyws gnigwuhoubipp skt hwdwwwnwufuwund wnihunp
Gupwpyywsd phuwuuwlwu hwoybinynip)niuubiph gnigwuhohutiphu, husp wwjdwuwynpjwsd b updwdwdytinn b Gpyupwdwdybin
Junytiph/thnfuwnnipyniuiiph mwpwuswwndwtu nmwppbpwlyjws dninbgdwdp:
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pnnwnpynd 2024p.-hu: Unnpl wynuuwyny ubpluwjwgwsé Gu Culybpnigywu wywpupwihu
dhongutinh (Jwpytiph L thnfuwnnigyniuutiph) gény dnuwnpbiph b Gipbph jwufuwwbunwdubpp.

2023

2024

2025

2026

2027

2028

2029

thwuwnwgh ‘ Ywufuwwnbund Yulfuwwnbunud Yulfuwwnbunud Yulfuwwnbunud Yulfuwwnbunud Yulfuwwnbunud

:;g‘fjm‘n?dm:rf‘r‘];‘””Lf‘””““‘b”h 179922 | 154102 | 24965 | 81585 | 21250 | 29514 | 78832

ADB, EBRD, IFC Ynnuhg tpppynn ) ) B ~ ~ ~ ~
Yunlbp

Uyt daplibp (Ubpuinyuy ;’;’2”[,“;;’;“;; 164419 | 98736 | 24965 | 49585 | 21250 | 29514 | 78832
Nuwpypugpndubp” | 15 503 55 366 - 32 000 - - -

Eu‘j‘n“n‘fj”;#hg‘”h‘“‘””“‘””‘““h“h (168 036) | (139932) | (19571) | (55648) | (22971) | (30201) | (80 159)

ADB, EBRD, IFC tnndhg q‘gl’;,‘fl“;/f (28069) | (19256) | (9019) | (8360) | (8044) | (8044) | (5597)

Uyt il (Ubpunyuy p‘ﬂg’lq“b’,‘j/‘j’;; (139 968) | (120676) | (10552) | (15288) | (14927) | (10457) | (15 262)

Nwpipwipnifubn - - - (32 000) - (11 700) | (59 300)

Jdwpluwiht ywyjdwuwgptipnd W unyu Ugnuwgpny Culybpnigjwu tyuwndwdp Yppwnynd Gu

dhuwuuwlwu

uwhdwuwthwyndubp

wwpuwynpynud £ wwwhnyby

(Ynybuwuwnubp),
dhuwtuwlwu  gnpdwyhgubiph

puwn

npnug
npnawljh

gnigwupgubip: Unnpl ubipyujwgywsd Gu wyn gnpdwlyhgubiph?® juwufuwwnbunwdubpp.

2023

thwunwgh

<3.5

2nin wuwnwpwihu dhongubtip/EBITDA

3.0

2024

2.5

Yuwufuwinbunud

2025

Ywufuwinbunud

2.6

2026

Ywufuwinbunud

3.2

2027

Yuufuwwnbunud

2.9

2028

Yuufuwwnbunud

2.9

Cuybipnieyniup
uwhdwuwjhu

2029

Ywufuwinbunud

2.8

wlwinhyubin/pupwghly
wwnuwynpnigniuubn) = 1.0

Cupwghy gnpdwlhg (Cupwghy

11

1.2

11

13

11

1.3

1.6

(Cuhwtnip

YJuuwhwwy) < 3.0

Shuwbuwlwt Swlh gnpdwlhg

wwpuwynpnipiniuutip/Utthwywu

14

1.3

1.3

1.5

1.5

14

14

27 Mupnwunndubipp npuwdwiht wpnwhwpnneywdp ubpyujwgubnt uwwwnwyny hhdp £ punniuyty 405 << nppwd 1 UUL pnquph
nhdwg hnfuwpdbipp: Gupwnpynd E, np Cuybpnipjwu Ynndhg pnnupyywsé wwpunwnndubpp Jipwennunpyytine Gu 2026 L

2027pp.-hu:

2 Qnpdwlhgutipp hwoqunyywsd bu Ywpluwiht wwydwuwgpbipng ubipyujwgywsd hwoqunplyubiph hphdwu ypw:

ko 92



3.9 (@nnupynnh yunwyjwpdwt dwpdhuubpp b wunwdubpp

3.9.1 Uwnwywpdwu Jwpdhtuubph uubdwnhYy Yunnigjwdpp

(nnupynnh Yuwnwywpdwl dwpdphuubpu G0 Pwdubnbpbph punhwunip dnnndp, Suoptuubiph
funphnipnp b Sjuwynp ntuopbun:

(dnnwpynnph Ywnwywpdwu pwpdpwgnyt dwpdhup Culybpnigjwt pwdubntpbph punhwunip
dnnnyu £ (wjunthbin bwl' Cunhwunip dnnny): Culbipniginiup wwpwwynp £ wdbu wwpp
gnuiwpb) pwdubnbpbph wwpbywu punhwunip dnnnd $huwtuwlwt nmwpyw wjwpnhg hbnn’
thtinpdwp wduhg dhusl hnwwhup 30-U puljwd dwdybinned:

Suoptiuubiph  funphnipnu  (wyunthbnl twl' tunphnipn)  ppwlwuwgund £ Cuybpniejwu
gnpéniubnyjwt punhwunip nblywdwpnup,  pwgwnnipjwdp  wju hwpgbph, npnup
«Pwdubwnmhpwlwu pulybpnyyniuubph dwuht» <wjwuwnmwuh <wupwwbunnyejuu optiupnd L
Cuybpnigywu Ywunuwnpnipjwdp JGpwwwhywsd Gu Cunhwunip dnnndp L Cuybpniypjwl
gnpdwnhp dwpduh hpwywunipjwup:

Cuybpnigywu  pupwghy gnpdniutingywu  nGlwywpnudu hpwlwuwgunw £ Culbpnipjw
dhwudyyw gnpdwnhp dwpdhup' Huwynp wnbopbiup: Culybpniguu  Huwynp  wnuopbkiup
hpwywuniejwut Gu ywwnwund Cuybipnygjwi pupwghly gnpdniutiniejwu yuwnwywpdwu pnjnnp
hwpgbpp’ pwgwnnipjuwdp Cunhwunip dnnnyph L funphpnh  hpwywunyenit hwunhuwgnn
hwpgbph: funphpnh  Ynndhg Culbpnipjwt  $juwynp  wnuoptiuhu  Upwuwlbing hbwn,
Cuybpnigyniup upw htwn Yupnud £ wwydwuwghp, npp Culybipniypjwt wuntuhg uinnpwgnpnd |
funphpnh bwhiwqwhp Ywd upw ywpunwlwuneniuubipp Ywwwpnn fjunphpnh wjp wunwdp:

3.9.2  UYwnwywpdwu Jwpdhuubph hpwyjwunipniuutpp
3.9.2.1 Lunhwunip dnnny
Cuybpnipywu pwdubinbipbph Cunhwunip dnnnyh hpwywunieyniuubpu Gu'

1) Culybpnigjwu Ywunuwnpniejwu dbe thnthnfunyeiniuubph W pwgnudubph uuwnwpnudp
Ywd unp fudpwgpnipjwdp “Ywunwnpniejwu hwuwnwnndp.
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2) Cuybpniejwu Yyapwlwgdwlbipwynidp.

3) Cuybpnigjwu |ndwpnidp.

4) Culybpnigywu nwdwpwiht  hwuduwdnnnyh  upwuwynwip, wdihnth, dhowtlyw; W
(ndwnwihtu hwoytYshnubiph hwuwnwunnudp.

5) hwjnwpwpywd pwdutitnndubiph pwuwyh, wujwuwlywu wnpdtiph, nwuh (nGuwyh) b win
pwdubwnndutipny npwdwnpynn hpwyntupubtiph uwhdwunudp.

6) pwdubwnndubph wujwuwlwu wpdbph dGdwgdwu Ywd [pwgnighs pwdubinndubph
nbnwpwofudwt dwluwwwphny Culybpnipjwu  Jwunuwnpwlwl Juwhwwih  swihh
wybjwgnidp.

7) pwdubwnndubiph wujwuwlwu wpdtiph thnppwgdwt dwuwwwphny, pwdubnndubph
punhwuniyp pwuwyh Ypbwwmdwtu vwywwnwyny Cuybpnipjwu Ynndhg pwdubinndubiph
abinppbpdwu dwuwwwnphny, huswybu uwl Cuybpniyejwu Ynndhg dbnp ppdwd Yuwd hbiwn
gujwsé pwdubwnndubph  dwpdwt  Swuwwwphnd  Culbpnigjwt  Yuwuntwnpulwu
Ywwhwwih swihh ugwqbgnudp.

8) Cuybipnypjwu pwdubinndubiph hwdwfudpnudp (Ynuunjhnwghwt) b pwdwuntdp.

9) Cuybipniyejwu Ynndhg pwdubinndutiph thnfuwplynn wwpwwnndubiph bW pwdubiinndubiph
thnfuwpldnn - wy Edhupnu - wpdbpnptiph  ntnwpwpfudwt  JGpwptinpw npnadw
punniuncd.

10) Cuybpnigywu  Suoptiutph  fjunphpnh  wunwdubph  puwnpneniup W bUpwtg
lhwgnpnigyniuubiph Junwdwdybun nwnwnbgnudp.

11) Cuybipnigjwu  JGpunnignn  hwuduwdnnnyh  wunwdubph punpnyeniup bW bpwug
lhwgnpnigyniuubiph Junwdwdybun nwnwnbgnudp.

12) Cuybpnigywu wninhnt hpwlywuwgunn wudh hwuwmwwnnidp.

13) Cuybpnigywu  dhwudyyw  gnpdwnhp  dwpdup  [hwgnpnigniutpp . Yunwdwpnn
Ywgdwybpwnipjwup (Yunwywpshu) thnfuwugbint b junwywpnn Juqdwybpwnyejwu
(Yuwnwdwpsh)  |pwanpnygyniuubpp . Jwnwdwdybn  nwnwpbgubine - Gpwpbpjw)
npnanwdubiph punniunwdp.

14) Cuybpnigywu nwpblwu hwoybndniypijwt, hwodwwywhwlwu hwoytlonh, swhnypubph
Gr Juwuttph hwayh, huswybu twb Shuwtuvwlwu nmwpdw wpryntuputipny swhnyputiph
(win pYnuW’ twpblwu swhnipwpwdhuutph Jowpnd (hwjnwpwpnud) pugwnniejuwdp
Phuwtuvwlwu vwpdw wnweht Gnwdujwyh, Yhuwdjwyh, hup wdujw wpryniuputipny
npwbiu 2whnipwpwdht pwofujwsd owhnyrh) W Juwuubph pwotunwp.

15) Cuybipnigjwu pwdubntiptipp Cunhwunip dnnnyh Jupdwu Ywpgh uwhdwunwdp.

16) «Pwdubinppwlwu puytpnipggniuubph Jdwupu» << opbiuph (wjunthbnn wju pwdunwd’
Optup) 64-pn hnnywony vwhuwwnbiujwd nbwpbipnd gnpdwppubtipht hwywunye)niu
nwint yGpwpbpw| npnanwdubph punniunwdp.

17) Optiuph  61-pn hnnywony  twfuwwnmbiujwd nbwpbpnd  funpgnp  gnpdwppubiphu
hwywunip)ntt wnwint yGpwpbpjw| npnanwdubph punniunwdp.

18) Cuybipnigjwu pwdubinbpbph punhwunip dnnnyh, Suoptiuutiph funphpnh, Ybpuwnnignn
hwuduwdnnnyh gnpdniubinyeniup Ywpgwynpnn ubipphtu thwunwenebtiph hwuwnwwnndp.
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19

) Cuybpnypywt YGpunnignn hwuduwdnnnyh wunwdubipht ywpguwybwpubph b (Yuwd)
thnfuhwwnnignudutiph Jéwpdwu ybpwpbpjw] npnpdwu punniunidp, wjn pynwd  wjn
éwpnidutiph swithh uwhdwunwip.

20) Cuybpnigywu  Suopbuutiph  fjunphpnh  wunwdubppht  wwpglwdbwpubph W (Yud)

21

thnfuhwwnnignudubiph Jéwpdwu gbpwpbpjw] npnodwt punniunidp, wjn pynwd wyn
éwpnidutiph swithh uwhdwunwip.

) Culbpniwt  Sfuwynp  wuoptuph  woluwwnwuph  Jwpdwwpniypjwt  wwjdwuubiph
npnanudp.

22) <ninhuqwihu - puybpnegniuuph bW wy wnbwpwht Ywgqdwybpwnieniuubiph

puybtipwygnieiniuutiph hhdunwdp.

23) hninhugqwyht  puybpnieniuutpnid b wyp  wnbunpwiht Ywgdwytipynigyniuubiph

puytipwygnieyniuutipnd dwutuwlygnipyniup.

24) hwoydhs hwuduwdnnnyh wunwdubph puwpneniup b upwug  (hwgnpniejniuutiph

Jwnwdwdlybun nwnwnpbgnidp.

25) Optiupny uwfuwwnbuywd wj| hwpgbiph (ndnudp:

3.9.2.2 lunphnipn

funphpnh pwgwnhy hpwywunyeniuubipu Gu.

Cuytipnipjwu gnpdniubinygjwu hhduwlwu ninnnyentuubph npnanudp.

Cuybpniejwu Ynndhg wwpwwwnndubiph b wy wpdtipnebph wbnwpwstunwip.

gnpdnn opblunpnipjwdp Uwjuwwnbuwsd nbwpbpnud Culybpnypwt  wbnwpwofuwsd
pwdubwnndubiph, ywpuwwndubiph G w)] wpdbenrtiph dtinppbpnudp.

gnyph oniluwjwywu  wpdtiph  (npwdwywu quwhwwndwt), Ldhupntu  wpdbenptipp
nbnwpwsfudwu U hGingudwu qup npngndp' Opkuph 59-pn hnnwdny twfuwwnbuywsd
Yuwngny.

wndtipnpbtph pnnupldwi (pwgnighs nnwpldwt) dwuht npnadwl, wndtenebiph
prnupydwt  Uqnwgph,  wpdbpnebph  pernupydwtu (pwgnighy  panwnpldw)
wpryntuputiph dwuht hwaybuinygniypjwu, Culbpnigjwt pwdubinbptiphg pwdubunndubiph
dbnppbpdwu  wpryniupubph dwuht  hwoybinynipniuutiph, pwdubinndubph dwpdwu
wpryntuputiph dwuhtu  hwoytGunynieniuutiph, Culbpnigjwu  pwdubtimbptiph  Ynndhg
upwug Wwwwunn pwdubnndutiph hbingudwu dwuhtu wwhwugubph ubpywjwgdwu
wpryntuputiph - Jbpwpbpjw;  hwodbndnigynwubbph,  Culbpnypjwt  pwdubnbinbinhg
pwdubwnndubiph hbingudwu wprynitupubiph dwuht hwaytwnynieiniutph hwuwmwunndp.
Culybipnigjwu pwdubinbptiphg dtinpptipdwt Ywd hbwngudwu wpryniupnud, huswbu uwl
optuunpnipjwdp twiuwwnbuwsd w) nbiwypbpnd Culbpnipjwu wuophudwut wugwd
Cuybpnieywu pwdubinndubiph owwpnudp (hpwgntdp).

Cuybpnigywu  pwdubinbptph  wwpbywu U wpwnwhbpe  punhwunip  dnnnyutiph
gnidwpnudp, pwgwnnipjwdp Optupny bwfuwwnbujwd nbwpbph.

Culybipnigjwu pwdubntiptiph punhwunip dnnnyh opwlwpgh hwuwmwwnnidp.
Cuybpnigjwu pwdubimbiptiph punhwuny dnnnubipht dwutwygbint hpwyniup niubignn
wudwug gnigwyp Yuqgdbint wduwpyh hwuwnmwwnnidp.
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10) Cuybipnigywu Suoptiuiph funphpnh L YGpunnnignn hwuduwdnnngh (YGpuwnnignnh)
qupdwuwpnigjwu W thnfuhwwinnignudubiph Jéwpdwt Yupgh bW ywydwuubph yGpwpbpug
pwdubinbpbph punhwunip dnnnyh hwdwnp wnwownynipntuubph
Uwhuwwwuunpwuwnndp.

11) Ywunuwnpnpjwdp b << optitunpnigjwdp  uwhdwuywd hwpgbph  wnwownpnwiu
Cuybpnigjwu pwdubntiptiph punhwunip dnnnyh npnadwup.

12) Cuytipniggwu  Suoptuubph  junphpnh  Uwjuwgqwhh  puwpnigniup b upw
lhwgnpnieiniuubiph nwnwnpbgndp.

13) Cuybipnieywu Suopbuutiph funphpnh twhuwqwhh wnbnulwh punpnygniup b upw
lhwgnpnigyniuutiph Junwdwdybun nwnwnbgnudp.

14) Cuybpnigywu  Suoptiuubiph  funphpnh  pwpwininuph  puwpngniup b upw
lhwgnpnigyniuubiph Junwdwdybun nwnwnbgnudp.

15) Cuybpnigywu  Suoptiuutiph  funphpnh  Yndhwbubph  duwynpnudp,  Culybpniejwu
Suoptuutiph funphpnh YGpwpbpw| ywunuwnpnipiniuubph hwuwmwunnidp.

16) Cuytpnigjwu  Yuwnwdwpdwu dwpdhuubph gnpdniubinginiup  Ywpgwynpnn ubpphu
thwuwmwpenprtph hwunwwnudp, pwgwnnijwdp unyt Ywunuwnpnipjwu 10.2.18 YGwnny
Uwhiwwnbuwd thwuwmwpenebph.

17) pwnwpwlwunigniuuph  dwlwpnwyh  Cuybipnyejwu  ubppht  thwunwenebph,
Cuybpnigywu Suoptiuubtiph funphpnh Ynndhg vwhdwudwd nbwpbpnd Yuplnpwgnyl
Ywnwywpswlwu phqubiu-gnpdpupwgubipp Ywunuwlwpgnn thwuwmnwpenetiph, nhultph
Ywnwywpdwu hwdwwpgh gnpénwutinpjwup YGpwpbpynn ubippht hwunwpenebph,
dwfuubph  Ywnwywpdwu oSpwgph hwunwwndp, ubippht - wninhnph W ubipphu
ytipwhuynnnipjwu Yybpwpbnjw) jwunuwlywpgh hwunwwnndp.

18) phqubu-wyjwuwynpdwu  Juqdwlybpwdwu, hwoqwndwt  pwnwpwlwunigjwu U
bhuwtuvwlywu hwoybinynipjwu ubpyuwjwgdwu Ywnpgh Culybipnygwt unwunwpunubph
hwuwnwwnndp, Cuybpniejwu wy Ubpphtu hwumwenebnt hwuwmwwnnidp, pwgwnniejwdp
unyt  Ywunuwnpnipjwu 12116 L 12117 Gupwybwbpnd  Gwjuwwnbudwd
thwuwmwpenptiph, Suoptiutbtph funphpnh hpwywuniejwup Ybpwwwhywd hwpgbipny,
pwgwnniejwdp wju wnwugpwjhu ubippht thwunwenetph, npnug hwunwwnndp
OpGupny W unyt Ywunuwnpnigjwdp yipwwwhywsd £ Cuybpnigjwu Cunhwunip dnnnyh
Ywd gnpdwnhp dwpduh hpwywuntejwun.

19) Cuybipnigjwu wninhinu hpwlwuwgunn wudh Jéwpdwt swihh uwhdwunwp.

20) mwpblwu  pwhnipwpwdhuubpph  swihh L npwug  Yéwpdwt Ywpgh Jdwupu
wnwownynipntuubiph Ywjuwwwwpwuwnnidp.

21) Phuwtuwywu nmwpjw wnweohtu tnwdujwyh, Yhuwdjwyh, hup wdujw wpryniupubipny
owhnipwpwdhuutiph swihh b Jéwpdwu Yupgh uwhdwunwdp.

22) Cuybpnigjwu  dwutwéinintpp W ubplyuwjwgnigsniginiuubph uwnbindnwdp, npwug
(ndwinnudp, huswybiu twl Culybpnipjwt  dwutwéinintph L ubiplujwgsnipiniuutiph
Ywunuwnpnipynibubiph hwuwnwwndp.

23) Optiuph VI gjfupt  hwdwwwwnwufuwu fungnp  gnpdwppht  hwywunientu  wnt
ytpwpbipjw| npnadwt punnwunwdp.
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24) Optiuph IX g(fupt hwdwwwwwufuwu gnpdwppubinht, npnug Jwwnwpdw dbe wnlw L
o2whwgnpgnywdnieini, hwyjwunieintt tnwint yapwpbpjw) npnadw punniuncdp.

25)nnwwnp b Ywjyw; puybpnyeyniuubph unbindnudp,  wyn puybpnyeyniuubiphu
dwutwygnipyniup, bt  wyn  dwutwlgnigniut hpbuhg  fungnp  gnpdwpp  sh
ubpYwjwgunid.

26) ywunuwnpnijwu  12.1.25  YGwnwd  supqwds  wy Ywuqdwybpwnypyniuubphu
dwutwygnipyniup, bt wyn  dwutwygniugniuu hptiuhg  funpgnp  gnpdwpp  sh
ubpYwjwgunid.

27) Cuybpnigywu nbGunpwywph b bpw hbn ywypdwuwagph wwjdwuubph hwuwnwwnndp,
huswbiu bwl upw htwn wwjdwuwgph |ndnwdp.

28) Cuytipnigywu  dhwudujw  gnpdwnhp  dwpduph  duwynpnudp  (SHfuwynp  winuopbiup
puwnpnigynup) b upw  jhwgnpnyeniuubiph Jwnwdwdybn nwnwnpbgnudp, Sfuwynp
nuopbiup htn woluwwnwupwiht Wwpdwuwagnph wwjdwuubph uwhdwunwp, win pyntd
upw lhwgnpnieintutph dwdltitnh, Jéwnynn wwpquwwnpndubph W
thnfuhwwnnignudubiph swihh uwhdwunudp, pwgwnnipjwdp Ywuntwnpnigjuwu 10.2.21
Ybwnny Uwppwwnbujwsd  wwpdwuh, Hluwdnp wboptuh  hGin  wotuwwnwupwiht
wwjdwuwgph unnpwgpdwt hwdwp [hwgnp wudh npnandp, << wfuwnwupwiht
opGuunpnipjwup hwdwwwwnwuluwu Culybpnigjwu Jdhwudyjw gnpdwnhp dwpduhu
Ywpgwwwhwlywu ywunwufuwuwwnynipjwu Gupwpybp U upwb fupwiunwbip, Sfuwynp
tnuopbupu wnwownpnup' whnwlwu wwpquubph hwdwp ubpluwjwgdwu hwdwp,

29) Cuytipniejwu gnpdniutinuejw (win pYnd hp ywounnubwlywu wwpunwlwunipniuubiph
Ywwnwnpdwu), Cuybipnyejwi pwdubinbptph punhwunip dnnngh b Suoptiuuph funphpnh
npnonudubiph Juuwwpdwu  JGpwpbpw; Culbpnigjwtu Sjuwdnp inuopbiup
hwoybunynienibubiph puuwpyndp.

30)pwpdpwgnyu dbubigbpubiph wuwnhbwuht nwuynn wwowmnuubph gwulyh vwhdwunwp,
pwp&pwgnyu deutiotputiph unipwywt fupwiunwdwi bW wofuwwnwuph Jwpdwwnpnypjwu
hwdwlwpgp uwhdwunn ubppht hwunwpenebph hwunwnndp, huswybu twl' uodwsd
ubppht  hwunwpnebpht  hwdwwwwnwuluwu npnonudubph punnandp, win Ynd’
pwp&pwgnyu dutiobpubph wwpgqlwwnpdwu b (Ywd) thnfuhwnnigdwt swihh b npwug
Jébwpdwtu Ywpgh YGpwpbpw) npnpdwt Yuywgndp, pwpdpwgnyu  JdGubigbiputiph
gnpénwubinyejwu wprynwtupubipny wdbuwdjw wwpglwybwpubph punhwuny gnudwpp
hwuwnwunnudp.

31) Cuytipniejwu Jwpswlywqgdwybpwwywu Yuwnnigwdph hwunwunndp.

32) Cuybipniejwu hwuwmhpwgnigwyh hwuwmwunnidp.

33) Cuybipnigjwu  phqubu-6pwagph  (G2gpnwd  phqubu-dpwgpph) W npw  Yuwunwpdwu
wpryntuputiph dwuphtu  hwaybnynipiniuubph hwuwnwwnup (1 Gnwdujwyh, 6 wdujw, 9
wduyw U punhwunip wndwdp nwpgw wpryntupubipny).

34) wpryniuwybwnniejwtu wnwugpwihu gnigwupputipp (UUS8), hulyhs gnigwupoutiph (£3),
npwug hwowpldwu b uunwpdwt quwhwndwtu dGennhywubiph, huswbu twb UUS W
48 Yuwunwpdwu dwuht hwoybinygnyeniuutiph hwuwnwunnwdp.
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35) Luybtipnigwu qunudubiph pwnwpwywunigjwt uwhdwunwp, Ubpwnyw| wwpwupubph,
woluwwnwupubiph, dwnwjniejniuutph Jwuntwwpgywd qunuubph ppwywuwgdwu
Ywpgh dwuht Yuunuwlwpgh (wjunthbn wju pwdunud’ Ywunuwlwng) hwuwnwwnnidp.

36) Cuybpnigywu  YGUnpnuwlwu qunwiubph dwpduph WGYwdwph b npw wunwdubph
hwuwnmwuwnudp, huswybu twb “Ywuntwlwpght hwdwwwwwufuwt  wy npnandubiph
punniuntd L guntdwjhu gnhponLubinjwu winryntupubipp yGpwpbpjw
hwoybuynieniuubiph puuwpynudp.

37) dhouwdwdlbwin  ubipnpnudwiht dpwagph  hwuwnwwnnwp  (G2gpunwd  dhouwdwdlybitn
utipnpnudwihte dpwqnh).

38) nwnblwu ubipnpnudwihu dpwaph (G2gpundwd nwnblywu ubipnpnwihu dpwagph) W npw
Ywwwpdwu Ybpwpbpjw hwoybingnyeiniuubph (1 Gnwdujwyp, 6 wdujw, 9 wdujw W
wdpnne lnwpyw wpryniupubpny) hwuwnwunndp.

39)Cuybpnigywu wwhnwwwiht b wy hhduwnpwdubph  oguwagnpddwu  Ybpwpbinjuw)
npndwt  punniundp,  hwwnly  Lywuwynpjwu  hpduwnpwdutipp  dhongubiph
oginwgnpddwl  twjuwhwohdJubph  hwuwmwwnudp L hwwny  Bywlwyniejwu
hhduwnpwdutph  dhongubiph  oguwgnpddwt  twjuwhwohdubph  Yuwuwpdwu
wpryntuputiph putwnpynwdp, huswbu bwb Culybpnigywu hhduwnpwdubph dbwynpdwt b
oginwgnpddwt  Ywpgp  uwhdwunn  Culbpnipjwu  Ubppht  thwuwnwpenpebnh
hwuwnwunnudp.

40)nhuyph  pwpwbqubph W nhulybph Ywnwywpdwu dhongwnnudubiph  dpwgptph
hwuwmwwnudp, huswbu uwlb npwug Yuwwwpdwu Jbpwpbpjw) hwoytinynieniuutiph
hwuwnwuwnnudp.

41) Cuybpriggwu  ny  wpndphjwihut - wlynphyubiph  wntophtdwt  Ywpgh  uwhdwunwp,
Cuybpnigywu ng wpndbhwihtu wywnhyubph nbbunph hwunwwnnwdp b Cuybpnieyniuntd
hwunmwwnwsd  ny  wypndphjwhu  wywnphyubiph wuophunp  Jwuntwlwnpgnn
thwuwmwpenetpht hwdwwywwwufuwu w)| npnanwdutiph punniunidp.

42) hhduwlwu  dhongubp  Jwqunn, EGYwpwlwu  WHwd  obipdwihu  Eubipghwgh
wnunwnnnLRwu, hwnnpndw, Ywpgqwynpdw, pwotunidw uwywunwyny
ognwgnpdynn, 65 000 000 (Jwpuniuhhug dhihnt) << npwd b wyb] hwaybYonwihu
Wywd oniyuywlwu wpdnnnigjwdp gnyph, ns Unipwlywu wynhyubph, wiuwydwpun
ohtwpwpnipjwu  opjywnubiph  owwpdwu  Ywd owmwpdwu  huwpwynpniypjwt  hbwn
Ywwywsd gnpdwppubipht hwdwunyeyntt nwp. guulwgwd gnpdwppubiph, npnup
wnwowgunw Gu Ywd Ywpnn Gu wnwowguby Culbpnipjwt wwnwuluwuwwnynipniu® 2
000 000 000 (tpynt dhjhwpn) << npwd hwdwnpdtip Ywd gbpwquugnn gnwdwph swthny
hwdwunignu mwp, pwgwnniyejwdp'

e bEhwpwubpghwih, hgnpnigjw, gtipdwihu  Eubipghwih  Jwéwnph fud  wy
ownwndwu gnpdwnpubiph,

o Liywnpwtubpnghwh L hgnpnpjwt dGdwdwiu onyuwynd Culbpnigjwu Ynndhg
EiGywpwywu Eubghwih W hgnpnigjwt  dwunwlwpwpnuiubph wwywhnydwuu
ninnywd ElGYwnpwywu Lutipghwih W hgnpniejwu dGnppbpdwu gnpdwnpubiph,
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e gnpdwppubiph, npnug Yuwunwpnwip Cwjwunwuh <wupwwbinnygjwu hpwjwywu
wywnbph hwdwdwju wwpwnwnhp £ Culbpniygywu hwdwn, W (Yud) hwadwplubpp
npnugny Yuuwnwpynud U qubph b uwlywqubiph wEnwywu Yunwldwpdwu jhwgnp
dwpdphuutipp Ynndhg hwuwnwunywd hwunwwmwgpywd qutipn b uwywqubpny
(win _YnwW' puwlwu opwiht opkywnubph 9npoginwgnpddwt wwjdwuwagnbpp,
ElGYunpwkubpgbnhluwynud - owybtipwwnhy  Ywpgquywpwlwu  dwnwnienibubipp
dwwnnigdwt wywjdwuwagnbin),

e Cuybpnypjwu Suoptuubiph funphpnh Ynndhg Uwfuypund hwywunieniu tpywd
gnpdwppubipp  thnthnfunn /|pwgunn  gnpdwppubiph, wwjdwuny, np udwu
thnthnfunyeiniuubipp/|pwgunudutp s6u hwugbigunud uwfuyhunwd  hwywunyeintu
wnpjwd  gnpdwppubiph  wpdbtipubph wybugdwup W npnug  wnwpywu L
hwunhuwuntd.

e wuwjdwuwagnph quh Yunnigwdph dogpunnid/thnihnfunwd (dwupwdwutntd),

e wuwjdwuwagnpny wwpunwynpnigniuutph Yuwnwpdwu dwdytinmubph thnthnfunid,
wju nbwpnw, Grbt sh thnhnfudnd wwjdwuwgpny  wwpuwynpnyeniuubiph
wywpundwu dwdybwnp.

43) wupwpd gnyph (wyn pYnd® hnnwwwpwoépubph U wiwdwpn  2htuwpwpniyejwl
opjywnubtipp)  ujwudwdp  whpwwbundwu, wuophudwt  W/Ywd  oguwgnpddwu
hpwyntuph thnfuwugdwu/dbnppbipdw Yuwd thnfuwugdwu/dbnpptipdwu
huwpwynpnigjwtu  hbn Yuwwydwd gnpdwppubpht  (Ubpwnyw] twhuyhund  Yupywsd
gnhpdwppubiph fwywu wwydwuubpp thnthnfunn W/Jwd nwnwnpbgunn gnpdwppubiphu),
pwgwnnipjwdp utithwlwunipjwu ppwyniuph b hwjwwmwpdwgpwht junwdwpdwu
hpwyntuph, hwdwunyeynit wwip, tpp gnpdwpph ghup gbipwqwugnud £ 65 000 000
(Jwpunwtuhhug dhihnu) << npwdp W/{wd hpwyniupubiph thnfuwugdwt b dGnppbipdw
dwdytivnp 1 tnwpnig ns wwlwu k: Unyu Yeinh npnypubipp s6u Yhpwndnd Pwsfuhs gwugh
punqwjudwu, Juwnwpbjugnpddwu, npwt unp uwywnnnubpph uwywndwu hwdwlwpgbiph
Ywd uwwnnnubph Jbpwlywnnigynn uvwywndwu hwdwlwpgbph £ dhwgdwt hGun
Ywwywd gnpdwppubinh uwwndwdp, dhtush 65 000 000 (Jwpuntuhhug dhihnu) £ npwd
qnpdwnph quh ntwpntd.

44) wupwnd gnyph tjwundwdp ubthwlywunypjwu hpwyntuph Ywd hwyjwunwpdwgpwihu
Ywnwywpdwu hpwyntuph thnfjuwugdwt/dtnpptipdwt Ywd thnfuwugdwt/dbnpptipdwu
huwpwynpnigjuu  hbn  Yuwdws (wn pYnwd’ hnnuunwpwsdpubph b wuwdwpun
ohtwpwpnypjwu  opjtywnubtiph)  gnpdwppubppht  (UGpwnw| vwhuyphund  Yupywd
gnpdéwppubph bwywu wwydwuubpp thnthnfunn W/Jwd nunwpbigunn gnpdwppubiphu)
hwywunigniu nwp' wulwfu npw wpdbphg: Unyu Ytwnh npnypubpp s&u Yhpwnynd
Pwaluhs gwugh purywjudw, Ywwnwpbjwgnpddwu, npwt unp uywnnnubiph uywndwu
hwdwlwpgbph Ywd uvwywnnnubph  YGpwlhwnnigynn  vwywndwt  hwdwywpgbiph
dhwgdwt hbwn Yuwywd gnpdwppubiph Ujwwdwdp' dhusk 65 000 000 (Jweuntuhhug
dhihnt) << npwd gnpdwnph quh nbwpnid.

45) Cuytipnigywu gnypp Ywd Culybpnigywu uywwndwdp Ywd Gppnpn wudh uyuwndwdp
gnypwjhtu  phpwyniuptbpp (Wwhwuoubpp) wuhwwnyg thnfjuwugbiint htn  uwwd
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gnpdwppubiphu. Culbpnipjwu hwunbw Ywd Gppnpn wtdwug hwunbwy gnypwhu

wwnwwlwuntejntuhg wqwwbint htn Juwywd gnpdwppubiphu. Culbpniejwu Ynndhg

Gppnpnp - wudwug  wuhwwnyg  dwnwynipniuutiph dwuwnnigdwt  (woluwwmwupubiph

Ywwwpdwu) hbn juwywsd gnpdwppubiph hwywunte)ntt tnwp.

46) Juplwjhu WYHwd ptwtvwlwt pwnwpwlwunyjwdp hwdwwwwnwufuwu npnanidubiph

punniunwip Suoptiuubph funphpnh hpwywuniejwup ypwwwhbne nbwpnid, Yuwd updwsd

thwuwmwpenpetpp  hwunwwnywd  ghubint  nbwpnd,  ubippnhhgjw|  gnpdwppubiphu

hwywuntpniu wwp, juwyyws'

Cuybpnigywu Ynndhg thnfjuwnnieginiuutiph, thnfuwwnynieiniutbph tnpwdwnpdwu
htuwn,

Cuybpnigywu Ynndhg bhuwuuwywu dhongubiph ubpgpwyydwu htn (Uspwnjwy,
pwig suwhdwuwthwydbing, Jwpluwht  wwpdwuwagpbp,  tnjuwnniejwu
wwydwuwanpbp, oytipnpwdinh  wwjdwuwgntip,  |hghuquihti - gnpdwpputinh
Yupntd),

Cuybpnigywu Ynndhg wwpwwwnndubph b dniphwlubph dGnp pbpdwtu L/Ywd
ownwndwl hbwn,

Cuybpnieywu Ynndhg nbwnghwnubiph wnbnwpwofudwu hbwn,

Cuytpniggwu  Ynndhg  thnfuwplwiht  gnpdwppubph  wuglwgdwu  hbwn
(wpwwpdnyph wnp WYHwd Jwbwnp),

Udwugjw] dhuwuuwywu gnpdhpubinh wnp W/Ywd Jwbdwnph hbw,

Cuybpnigywu Ynndhg Gpwotuwynpnypniuubph wpwdwnpdwu W/Ywd Gppnpn
wudh wwpwwynpniejniuubph w)| wkuwyh wwywhnydwu htiw,

Cuybpnigywu  Ynndhg wwpwpwihu wnpdbenpetiph  (pwgwnniejwdp  Ldhuhnu
wndbenptnh) pnnunldwu htw,

Cuybpniejwu Ynndhg dniphwyny wnwownpywd ywpuwynpnygjw punniudwu
htirn (hwuwpwly L thnfuwugbh dniphwyh npwdwnpnd, dniphwyh wjw]
hunnuuwghw),

gnyph gpwywnpdwu b gwulwgwd punyph dwupwpbnujwdnipjwl unbnddwu
hGun.

47) pwulwjpu Gpwofuhpubiph dtinpptpdwu, pwulwihu wyptnhnhyh pwgdwt hbn uwdwd
gnpdwppubphtu hwywunieniu lwp’ pwgwnniejuwdp << hwupwiht dwnwjnieintuubpp
Ywpgwynpnn  hwuduwdnnnyh  Ynndhg wpdwd gnpdnwbinyejwu  [hgbughwjny
Uwjuwwnbuws nbwpbipp.

48) Cuybipnigjwu  wwwhnjwgpwwu wwonwwunigjwu wwwhnydwu nwnnnigyniuutiph

npnanLun, wnjw nL|w wwwhnywqgnn wwywhnyuwdgnn
nnanudp,  Ubpwnyw  Culbpnipjuwt - wwwhndwgpnn wwhnywgpnnutiph) L

puybtipniypjwu wwwhnwagpwlwu wywonmwwunigjwu dpwgnh hwuwnwunndp.
49) Suoptuutph  fjunphpnh  woluwwwuph  wwuh  (Ynpwnpwunhy  dhongwnnidubiph
wugywgdwl wjwuh) hwuwnwnndp.

S0)ywnwywpnn  Ywqdwybpwnipjwtu  (Ywnwywpsh) (hwgnpnyeniuubph Yuubignudp b
Sjuwynp nuopbup dwdwuwlwynp ywrmnuwlwinwph tpwuwynidp.
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31) Huwynp wuoptiuh Ynndhg wy Ywqdwybpwnipniuubiph uwnwywpdwu dwpdhuubpnid
wwownnuubiph hwdwwnbnnup.

52)ns Unipwywu wywnpyutiph L hphduwlwu dhongubiph opjywnubph nnipu gpdw,
nGphnnpwywu W Ypbnhnnpwywtu  wwpwwynpnieniuubiph nnipugpdwt dwupt
npnanudutiphu hwywuniegynu tnwp (wyn Yntd Upqwd gnpdwnunieiniuph Yuwwnwpdwu
Ywpgh uwhdwuntd).

33)ynEywnpd  wwjdwuwgptph b hwdwéwjuwgptiph Yupnwdp L npwugnd
thnthnfunieiniuutiph uunwpnp.

54) Cuybipnigwu pwdubwnbptph Ynndhg Jwbwnynn Culybipnigjwu pwdubnndubipp dbnp
ptptint bwliwwwunynipjwu hpwyntuph hpwlwuwgdwt spowuwlubpnid Culybipnypjwu
Ynndhg pwdubinndubpp &bnp pbpbint Ywd npwuhg hpwdwpybint dwuphtu npnonid
Yuwjwgubp.

55)Optiupny, unyu Ywunbwnpnigywdp, hbswybu twb  Culbpnywt  Pwdubinbptph
punhwuniyp  dnnndp Ywd  Suopbuubiph  funphpnh  npnpnudutipn  hwuwnwunywsd
Cuybpnigywu  ubpphtu  thwunwpenebpny  Suoptutbph  funphpnh  hpwydwuniejwup
ybipwwwhywd w| hwngtp:

3.9.2.3 Qfuwnnp ptiopk
Sfuwynp wnuopkup.

1) wwwhnynud £ Culybpnigywu  fuunphpubph  nddwt  hwdwp  wuhpwdbyn  upw
gnpdnwubinipjwu dpwagptph Ywwwnpnudp.

2) Ywqdwybpwnud £ hwydqwwwhwlwt  hwodwndwu W hwodbndnigjuwu  Jupnudp
Cuytipnyeyniuntd.

3) wuophuntd E Cuybpnipjw gnypp, gnpdwnppubp £ Yupnd Cuybpnygjwt wuntupg, wnwihu
E (hwanpwapbip, pwuybpnud, wy qupywihtu Yuqdwybpwnipniuubipnd (huswybu uwbl
optupny uwfjuwwnbudwd nbwpbpnud®  wpdbenebph onlwih  Jwutwghunwgywsd
dwutwyhg YuqdwybGpwnipniuubipnd) Culbpnigjwu hwowplwihtu b wy hwohdubp L
pwgntd.

4) wpdwynud £ hpwdwuubp, hwunwwnnd £ Cuybpnigywu nlup b wy) ubipphtu wyuinbn,
pwgwnniejwdp  Suoptuutiph  funphpnh L pwdubwnbptph  punhwunip  dnnnyh
hpwywuntpjwup wwwlwunn ubippht hwunwpenebph, wwihu £ Cuybpnygwu pninp
w2tuwwnwyhgubiph Ynndhg Yuwwnwpdwt hwdwp ywpunwnhp gnignidubp.

5) hwuwmwwnd £ unghwjwlwu wpunnunipiniuup bW Gpwpfuhpubp  Culbpniygjw
woluwwnwyhgubiph hwdwp.

6) Cuybipnypjwu  wofuwwmwyhgubph  ujwundwdp  ppwlywuwgund £ <wjwuwnwup
Cwupwwbwnnigjwtu  woluwwnwupwiht  optuunpnigyudp  uwhdwujwsd gnpdwwnnth
hpwyntupubipt nt Wwpunwlwunyeynituubnp.

7) pbp  Jdwdwuwlhwynp  pwgwlwinpjwu  dwdwuwlywhwundwénd  (wpdwynipn,
dwdwuwlwynp wluwluwwnniuwyniejniu, ghpoéntnntd ] Lwjwunwup
Cwupwwbwnnigjwt  wotuwwnmwupwihtu optiuunpnigjudp bwuwwbujwd wy nbwpbp)
Uowuwynud £ F{juwydnp intoptiuth wwonnuwlwwnwp wud.
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8) hwuwnwuwnd £ Culbpnipjwu  wofuwwnwyhgubph  nwnigdwup bW npwlwynpdwt
pwp&pwgdwul ninnywsd dpwagptip bW dhongwnnwdubip.

9) pwotunud b ywpunwlwunieniuubipp Cuybipnypjwu gjfuwynp inuoptuh nbnwywubph
dholu.

10) Cuybipnigywu  Suoptuubiph funphpnh pulwplydwuu £ ubpluywgund  Cuybpniejwu
nwnbwu hwoybtinynieiniup, hwoywwwhwywu hwoytlyohnp, 2whnypeubph W yuwuubiph
hwohy), Phuwtvwlwu nmwpyw wprynwuputinny Cuybpnipjwu owhnypubph W Juwuutph
pwatundp’ ywunuwnpniyjwu 19.4 Yhnh hwdwdwju twjutwywu hwunwndwu hwdwp.

1) jwgdwybpwynud L  Cunhwunip dnnndh L Suopbuubph funphpnh  npnonudubph
Ywwnwpnidp.

12) wwywhnynud £ gnpdnn  opGuunpnipjuwdp  twpuwwmbujwd  thwunwenpbiph
wwhwwunteinLup.

13) Jugdwybpynd b wuglwgunud £ wwonmwywuwlwu dhongwnnidubip dnphihqughnt
wwinpwuwnnipjwl, pwnwpwghwwi wywonwwunijwu, wpunwlwng hpwyhbwyubph
whwnwywu gunuuhp Yuquinn nbintynieginiutbph wwonwwuniejwu hwpgbpny, huswbu
bwl  ywwwwuppwiwwyniegniu £ Ypnd  hwwwhwpbswwt  wywonwwuniejwu
wwwhnydw hwdwp' Lwjwunwup Lwupwwbwnniejwu opGuunpnipjwup
hwdwwwuwnwufuwu.

14) hwuwnwuwnnud | quniudubiph nmwpbywt hwdwihp dpwahpp, gunudubiph nmwpblwt hwdwhp
dpwaph  Gogpundubtipp, qunudubph wwpblwu  hwdwihp  dpwgph  Ywwnwpdwu
yGpwpbpjw| hwodGnynieniuubpp.

15) (nwdnud £ Culbpnigjwu  pupwghly gnpdniubinpjwu hbn Ywwywsd wy hwpgbn,
pwgwnnipjwdp pwdubinbptph punhwunip dnnnyph U Culybpnigywu  Suopbuubiph

tunphpnh hpwywunipjwup wwnwunn hwpgbiph:

3.9.3 fnnupynnh junwyjwpdwt dwpdhuubph wunwdubpp

(Gnnwpynnh jwnwywpdwup dwutwlygnn jnipwpwignip wudh ybpwpbipjw) wmbnbynyeniuubpp
ubipyuwywgqws Gu unnpl pipdwd wynwuwynd’

Uuntup, wgquwuntup / Puwlynipjwu nunbanws
Ywaqdwybnwntpjwu Yuypp/Spwtgdwu pwqmgn[?u (dnnwnynnh Ywaquhg nnipu gnpdniubininiup
wuywuntdp hwughbu wiznnin
Suopbuubiph
Ywpbu Yrwpphujwu <4, p.bplwu funphpnh
Uwfuwgwh
e «bnpw Ywwhuwp UMC Suopbtiuubph
hpnh u h
Suoptiubh funphpnh Lwfuwqu
funphpnh e «SUThM» pwnbignpdwlwu
Luwpbly Ywpwwtinwu <4, p.bplwt Wwhuweguhh hpduwnpwdh ubpbugwgnighs
nbnuywy
e «Swohp Ywwhwwp PPL-h gifuwynp
wuonbiu
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Uuntup, wgquwuntup / Puwyntpjwu s

et (dnnwnynnh Ywaquhg nnipu gnpontubininiup

Ywqgdwybpwnipjwu Jwjpp/SGpwugdwu
wuyjwuntdp hwugti

e "UMD "Hdnu" UML gifuwynp nuonkiu
o «bnpw  pwul» PPC  Suopbuubtiph

Suoptiuutipp
<wyly hquwuwnjw MY p.Unuldw funphpnf witnud funphpnh twjuwgwh
e «Uwnpnhwnhdtpytipwdhyw» PPL
Suopbuubiph funphpnh bwfjuwgwh
o «Mwulwn-Eubpgnuphuin» UMC gjfuwynp
wuontiu
Utingly) Mnnnuny MY, p.Unuljw S:onbhhl;nh d
unphpnh winw e "Ywulwn”  hnphugh  Juipgnipjwi
Uwfuwgwh

. «bnpw  pwulpp PPC  Suopbuubtiph
funphpnh wunwd
Suopbiuubiph e «Nwnquaguyutwp» PPL
funphpnh wunwd thnjutwfuwgwh
e "UUU-huybuw" rC Suopbuubiph
funphpnh wunwd

Ywpnidwu Upwnbujwu N p.Unuldw

o «Mwnquguyutwp» pC
thnjutwfuwgwh
Suopbiuubiph
Upunwy bulwunwnjwu MY p.Unuljw unphpnh winwd «Sphuwnbifu» UNMC Yndbipghnu wnuopbiu
o «Uywjubwn-SEGYnd»  UMC  gjfuwynp
wnuonkiu

Suopbiuubiph

Jwpnwtu Uwlwnwu <4, p.Gplwu unphpn witnuw

Suopbiuubiph
Ywnbu <wpnigyniujwu <4, p.Gplwu funphpnh wunwd,
Qjuwynp wnuopku

Cuytpniegywu Ywnwywpdwu dwpdhuubph hpwywunipniuutipp dwupwdwut uEpyujwgyws tu
Opwapwihu Ugnwagph 3.9.2 YGwnny:

3.9.4 Cwhbph pwlunwip

(Gnnwpynnh dnn wnlw sk wjuwhuh thwuwn Ywd hwugwdwup, npp Ywpnn £ Gupwnpt) gwhbph
pwfudwt wnlw)nientu:

310 Ywnwjwpdwu Jwupdhuubph gnpéniubnyeyniup

3.10.1  nnwpYynnh wninhnp Yndhnbu

Cuybpnigyniund wnlw sk Uninhinp Yndhwinb, vwlwju gnpdnud £ Lkpphtu wninhinh pwdhu:
Ubippht wninhwip  jhwgnpnyeyniututpp ubpwnnd B Yugdwybpwynigjwu  Shuwtuwlywu
Ywnwywpdwu hbwn  wnbsynn  gnpdwnnypubph L ubppht pupwgwlwpgbph  wwwnowb
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hpwlwuwgdwu, husybu twb Juqdwlbpwnipjwu gnpdnwibinigjwt  wpryniuwybunnyejwu
pwpapwgdwu ninnywd dhongunnwdubinh tywwndwdp huynnniejwu hpwlwuwgnidp:

3.10.2  Unpynpwwnhy Yunwyjwpdwu uyqpniupubpp

(dnnwpynnp hGnlnd £ php Yuqdwlbpywhpwjwwu Yunnigwdpht hwdwwwinwufuwunn
Ynpwnpwunhy Ywnwywpdwu uygpniupubipht, dwutwynpwwbu' wwwhnynid £ wpryniuwybiun
Ynpwnpwuwpy Ywnwlwpdwtu dhowywip, hp gnpdnubtinigywu (wn pYnwW' Ppuwtvwlwu
yhbwlh) Yepwptinju| nbntlwnyniew puithwughynieinit, hp dwutiwlbhgutiph hpwyniuputiph
hpwwuwgnuwp L hwjwuwp YGpwpbpdnwp  Jbpohuubiphu  tywwndwdp, huswybu  twl
hwdwgnpdwlygnud £ Jbpohuubphu  hbwn'  fupwubind  hwuwpwyniejwu  pwpblbgniejwu
dwwpnwyh wép:

Cwdwdawju  Cuybpnigywu b Uhowqgqwiht  huwtuwlwt  Ynpwnpwghwih dholt Yupywd
quplwiht  wwpdwuwgpp'®  Culybpnygniup wbwp £ pp Ynpwnpwwnpy  Yunwdwpdwu
pwnwpwlwunteiniup hwdwwywwnwufuwubguh dhowqgwihu unwunwpunutiphu: Lotup bwl, np
Uhowqgwhtu $huwtuwlwu Ynpuynpughwu wowlgnud | usdwd unwunwpunubph' Culbpnipjwu
Ynpwnpwunhy pwnwpwwuniejwu dbo hunbgpbniu:

3.1  <ulynn wushup

3111 bpwlwt gwhwnniubph dwupht ntntYwwnynipeyniu
Uwdyt] Ywpwwbunywup W hp punwupp wunwdubp Uwpyhu Ywpwwbivywup, Epbipp
Ywpwwbinjwup, SwreuhYy Ywpwwbunjwup b Ywpbu Ywpwwbunywup hwunhuwund Gu
Cuybpnypgwu hpwywu owhwnniubpp' Culbpnyejwt Yuunuwnpuwlwt Juwhunwind
wuninnwyh dwutwygnipjwt ndny:

3.11.2 Quynnnipjut mwly gunuybint dwuhtu mbnlwwnynipiniu

Cuytpnigniup  Jwplyuwiptu - ywypdwuwagpbph  2powtwyubipnd  Jupywwne - $huwuuwywu
Ywnnygutiph L Jwutwghwnwgywd wnbwpwihu dhounpn Juqdwybpwnigniuubph hwunby
uinwudub k npnpwyh wwpunwynpnigyniuubip, huswyhupp Gu inbnuly wwhb jud unwuw| upwug
hwywunipniup hunwgwnd unp Juplwht wywpunwynpniginiuubp ubpgpwytbint ud npnawlyh
gnpénnnigyniutip wubnt W/{wd npnpwyh gnpdnnnyeniuutiph wubing qtipd duwnt hwdwn,
udwu wwjdwuwgnpbph opowuwlyubipnid (Fnnwpynnp Ywpnn £ niubuw) npnpnudutiph Yuwywgdwu
uwhdwuwthwynuutip, hGnbwpwp wyn wnbuwuyniuhg hbnlbw; wudhp YUNNT Gu hwdwpyb)
Jbpwwwhnuing huynn wud'

1. Uhowqqujpht $huwtuwlu Ynpwynpwghw (IFC-Internation Finance Corporation),
JdbEpwlwnnigdwt b qupqugdwu Gypnywlwu pwul (EBRD-European Bank for
Reconstruction and Development), Uuhwlwtu Rupqugdwu Pwul (ADB-Asian
Development Bank):
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Cuybpniggwu  bywwdwdp  dwplwiht wywpdwuwgph  2powtwlubpnd - Yhpwnynn
uwhdwuwthwynwubpp (YnyGuwunubpp) ubpluwjwgywsd Gu Ugnwgph 3.2 Yhwnnd:

3.12  Stntlwwynipejnit pnnupynnh wlywmphdubph b
wwpwwynpnipjnibubph, $httwtuwlwu ypbwyh, Glwdninubph
L Swjuubiph dwuhts

3121 Muundwywt Phptwtvwlut mbnEjuwwnynipiniu

Cuybpnieywu 2023 W 2022 pe. wninhnnpwlwi Ggpwlwgniejwdp hwunwnywd Shuwtuwywu
hwoytGunynipniuubipp ubpyuwywgywsd Gu Cwydbiywd S-nud:

3.12.2  (Fnnupynnh $ptwtvwlyw ypéwyh bwlwi thnthnfunyeyniuutbpp
2023p.-h nblywbdptph 31-hg dhush Uqnwghpp gpwugdwu ubpywjwgubint opt pulwd
dwlwitwwhwwnywdnud (Fnnupynnh $huwtuwlywu yhdwyh fwlywu thnihnfunieiniu inbinh sh
ntubighy:

3.12.3 “twwwlwu, wpphnpwdwihtu b Jupswlwu Jupnypubph dwupt
wnbnEywwnynipyniu

(dnnwpynnh Ywnwpdwu dwpdpuubph quwhwwdwdp wnw sGU wjuyhuh nwunwywu,

wpphwnpwdwiht b (uwd) Jupswlwu hpwjwlwu Jwpnypubip, npnup pnnupynnh $htwtvwlwi
ypbéwyph Ywd swhnipwpbpnigjwu Jypw Ywpnn Gu nwbuw Ywd dbpotipu niubighp Gu bwlwu

wqnbgnie)niu:

3.13 Lpwgnighs mbnGlwwynipniu
3.13.1  Ywuntwnpulwu Yuwyhwnwip
3.13.1.1 bwantwnpwlwt Juwyhpuwih d&Gdnysyniup

Ugnwghpp  Ybuwnpnuwywu  pwul  ubplwjwgubint  opqw  npnipjwdp  Cuybpniejwu
Ywunuwnpwlwu Yuwwhwwip Yuqub £ 20,674,889,700 <L npwd:

3.13.1.2 Quyppwpuwpywé pwdubipndubiph pwtwlyp
Cuybtipnigyniup sniup hwyunwpwpywsd U sinbinwpwofujwsd pwdutivndubin:

3.13.1.3  Bnnupywé pwdubipndubph pwtwlyp

Cuybpnigywu Ywunuwnpwlwu Juwwhwwp pwdwujwsd L 246,423 hwwn nbnwpwotujwd
unynpuwlwu wujwuwlwu pwdubnndubiph:

3.13.1.4 Ukl pwdutapndup wiwiwluwt wpdbpp
Uty pwdubinndup wujwuwlwu wnpdtpp 83,900 <L npwd k:
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3.13.2  Ywunuwnpnipjniup

Cuwn fFnnupynnh Yuunuwnpnuygjwu 3-pn Yawnp' Cuybpnyeniup Yupnn b hpwlwuwgul) <&
optuputipny  swpgbwd gwulwgwséd  wunbuwlwu  gnpdnwubineinu:  Cuybpniejwu
gnpontubinyejwu hhduwlwu wnbuwlu  EiGYunpwkubpghwih pwafunidp:

3.14 Ewlwtu ywjpdwuwqgpbpp

Ugnwgnh gpwugdwu utipluwjwgdwup uwfunpnnn gbipghts 1 nwpyuw ppwgpnud panwipynnh
Ynndhg puwlwunu gnpdniubinyejwu opowuwlutiphg nnipu sGu Yupdb wywjdwuwagnptp, npnug
ghup Ygbpwquwugtp fdnnwpynnh Ybpoht hwodbinnt dwdwuwlwopowuh huwtuwlwu
hwoytGunynieniuutipnid upgwéd utithwlwu Ywwhwnwih wpdbph 5 tinynup:

3.15 ®npéwgbwnh, guwhwwnnnh, fjunphpnpwwnth jud hwjwwwhh
dwutwghnwlwtu Ywpdhpp &Yy Gppnpn wuawughg ytpgywd
nbnEYwwnynipeyniup

(Fnnwnpynnh Ywunuwnpnipyniup, dhowuyjw| b nmwpblwu $huwtuwlywu hwoybingnyeiniuubpp,

wninhnnpulwu Ggpulwgnipyniuubpp donwwbiu hwuwubih GBu hwupnygjwup EGYunpnuwhu

wmwppbpwyny: LaJwd thwuwmwenptpp  EGYwnpnuwhtu wwppbpwyubpp wnbnunpjwsd  Gu

(nnwpynnh wwonnuwlwu Yuwjpnud® www.ena.am hwugbiny:

3.16 Uy mbnGljwwnynipniu

(Fnnwnpynnh Ywunuwnpnipniup, dhowuyjw| b nmwpblwu $huwtuwlywu hwoybingnyeiniuubpp,
wninhnnpulwu Ggpulwgnipyniuubpp donwwbiu hwuwubih GBu hwupnygjwup EGYunpnuwihu
wmwppbpwyny: LaJwd thwuwmwenptpp  EGYwnpnuwhtu wwppbpwyubpp wbnunpjwsd  Gu
(nnwpynnh wwonnuwlwu Yuwjpnud' www.ena.am hwugbiny:

Wu Ugnwghpp Ywpnn £ ubpwnb] npnpwyh $ptwtivwlw gnigwuhoubp Ywd huwtuwlywu
gnpdwyhgutiph  hwoqwplubp, npnup s&u  hwunhuwunwd HLUU-h  Ynndhg uvwhdwuywd
gnigwupoubip («Ny SLUU gnigwupoubip»): Wn gnigwuphoubipp ubpwnnwd Gu EBITDA, 2nun
wwpwp (Net Debt) U 2nun wwpup/EBITDA hwpwpbpwygniyejwu gnigwuhpubpp, npnup
ogunwgnpdyb] btu  Annupynnh  nGluwdwpnyewu  Ynndhg'  quwhwwnbint  (@nnwpynnh
Phuwtuwlwu wpryniupubinp:

(nnwnynnp oginwgnpdnud £ SLUU-h Ypw shhdujwd gnigwuhoubipp, pwuh np npwup hwbwfu

oguwgnpdynud tu ubipnpnnubph L dbpndwpwuutph Ynndhg' quwhwwbint (@nnwpynnp
ghpdntubinye)niup:
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ueNHNe, suuneuLuLnd UNR3L URMUSITHhL, MESL E hLLULNARPNR3U
QLULUSh S4y3UL urdtreetrnhU UsbUu4UlL LENPINPUUL Nhuul' UhLtd
JdGMNHLPENUUL NPNCUUL CLHIRLNRUL:
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vuu 4 <udsLd4duoukr

4.1 <UJGELYUD 1: dhuwtuwlwu gnpdwlhgubph hwowpydwt
pwuwalltpp

2nun gwhnypp dbYy pwdubinnduph hwayny (EPS) = 2nuwn swhnyp swhnigwhwpyh gény dwfuuh
ujwqbtignidhg htivnn / Pwdubitnndubiph dhoht Yonywd rhyp

Ubthwlwu Yuwwhuwih owhnipwpbipnieginu (ROE) = 2nun gwhnye owhnipwhwpyh gdny dwiuup
ujwqbtignudhg htiinn / UGthwlwu Yuwwhuwih dhoht dbdnipntu

Uywnhdubiph gwhnipwpbpnignit (ROA) = 2nun pwhnyp  owhnipwhwpyh gdénd dwiuup
ujwqbtignudhg htiinn / Cunhwunip wywmhyubph dhoptu dtdnipiniu

2nuwn 2whnyph dwpdw (NPM) = 2nun gwhnype swhniypwhwnyh qdny dwiuuh ujwqgbtignwihg hbinn
/ Upinwinpwuph, wwpwupubph, woluwwnmwupubph, dwnwjnyeniuutiph hpwgnidhg hwunyp

Ywwhwwih hwdwpdtipnypjwu gnpdwyhg = Uithwlwt Yuwwhww| / Cunhwunip wynhyubp

Sphuwtvwlwu Ywhudwsdnigjwu gnpdwlyhg = Cunwdbup wwpwmwynpnie)niuutip / Ukithwlwu
Yuuwhwnwy

Pwgwpdwl hpwgybihniegjwu gnpdwyhg = (“pwdwlwu dhongubip L npwug hwdwndtipubip +
Cupwghy dhuwuuwlwu ubpnpnudutin) / Cupwghy wywpuwynpnipniuubn

Cupwghy hpwgybihnypwu gnpdwlhg = (“pwdwlwu dhongubp U npwug hwdwnpdbipubp +
Cupwghl dhuwuuwlhwu ubpnpnudubp + Cupwghy nbphuninpuwywu  wwpnpbp L
Ywuluwybwnutip) / Cupwghy wwpwwynpnipniuutip

Cunhwunip hpwgybhnigu gnpdwlhg = Cupwghl  wlwhdutip  / Cupwghy
wwpuwynpnipjniuubin

TYphunnpwlywu wwpunpbiph 2powuwntjhnipjwu gnpdwyhg = Upunwnpwuph, wwpwupubph,
w2luwwnwupubiph, dwnwjnieintuubph hpwgnwihg hwunype / Ywéwnpubph gény nbtphunnpwywu

wwpwpbiph dhohtu wpdtipp

“Yphunnpwlywu wwpunpbiph 2pswwinnywnph wnbinnniejniuu opipn = 365 / (Upwnwnpwuph,
wwpwupubiph, wofuwwnwupubiph, dwnwjnyeniuutiph hpwgnwihg hwunye / Ywwnpubtiph gény
nbphuinpulwi wwpwnpbiph dhohts wpdbipp)
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Muwowpubph 2powuwnbihnigjwu gnpdwlhg = bPpwgywd wpwwnpwuph, wwpwupubph,
w2fuwwnwupubiph, dwnwnieintuttph hupuwndtip / Mwownpubph dhoht wndtipp

Mwowpubph 2powwinnyinh  wbnnnuentut opipny = 365 / (Ppwgywd wpuwnpwuph,
wwpwupubiph, woluwwnwupubiph, dwnwjnieniuttph hupuwndtip / Mwowpubph dhohu wpdbpp)

Uptinhunnpwywu wwpwpbph opowtwnbipnypwu gnpdwyhg = bPpwgdwd wpuwnpwuph,
wwpwupubiph, wotuwwnwuputiph, Swnwnientuutiph hupuwndtip / Yptinhunnpuwlwu wywpuptiph

dhohu wipdtipp

YUptinhunnpwywu wwpwpbph 2powwinnyuinph  wnbinnnieyniut opbipny = 365 / (Ppwgywd
wpuwnpwuph,  wwpwuptbph, wfuwwnwupubiph, Swnwjnyeyniuutiph  hupuwpdbp  /
“ptinhuinpulwt wwpupbiph dhoht windtipp):
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4.2

<UJYGELYUD 2: [Fnnupynnh uqiwlybpyswlwu funnigjudpp
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4.3

<UYGELYUD 3: [nnupydw yEpouwlwn wwjdwuubkp

wiywlwwl, wpdtlyunpnuwiht, ng thwuwmwenrw)hu, ns thnfuwnpytih ywpuwwndu

[@nnwpynnh L ennuplynn wndtenetinh Ytpwptinw wdpnnowlwt ntinblywnyniejwu

abnppbpdwu hwdwp wuhpwdtioun £ hwdwunbin nhunwpytp Opwapwihu Ugnwaghpp (gpwugywd

k 202_p.), npw [pwgnudutpp L unyt pnqupydwu Jbpouwlywu
wwjdwuubpp: Opwgpwihu wqnwaghpp, npw [pugnudubipp gunuynud Gu UWUGEPHAURULY PPL-
nd' <&, Gplwu, 0010, 4. Uwpquuwu thnnng 2 hwugbnd L nd’
hwugbinud:
Cunhwunip nbintynyeniuutin
(Wu wibintynieynwutipp, npnup Yhpwnbh s6u, ugdnid £ «ng Yhpwnbijh»: Geb dhlunyu ubiphwh ubippn
wnwppbp hhduwwu wwydwuubpng (ennuplydwt wpdnye, wnwownlh ght, wujwuwlwu wndtip b wy)
wpdbenebn Gu pnnunyyntd, wwyw jnipwpwusinip ywjdwuht pwjwpwpnn wnpdbpnetph fudph hwdwnp
wnwppbpynn wwjdwuubpp ubpyuwjwgynid U tnwpwuownygws:)
E (@nnwnlynnp (ennwnpynnh wudwunup)
2 Epwpluwnpnnp
3. Utiphwt (ndjw dpwagpwjhu wgnwagnh hhdwu
Yypw hpwlwuwgynn hbppwlwu pnnupydwu
hwdwpp U nwpbphyp)
Gupwlw k£ npnodwu Bnnwnpynnh Ynndhg
wwpunwwnndubph nmbnwpwsfudwu uyhgpp
4. SYjw ubiphwjh prnupydwt punhwunip dwywip npnonn wduwpyhg wnujwqu 5 (hhug)
wofuwwnwupwih onp wnwy
5. Updtipnebph nwuwlywpgdwtu dwuhu
nbnbywwnyniegnt’ pnnupynnp
wwnpunwynpnugniutiiph dwpdwu Udbuwju Swupwiwutnpyudp ubplwjugyws b
htippwlwunigjul intuwyniihg Opwgpuyht Ugnugph 2.3.6 dwunu
(unnpwnwunieiniup), ubpwnyw|’ wdjw| ubphwih
ubippn jnipwpwtgnip pnnupldwu dwywp' pun
uinnpwnwuntEjwu
6. ([Gnnwpydwu wnpdnyep << npwd/UUL angun
7. Muwpwnwuwndubph |phy ghup jnipupwugnip 100
Unwownlyh ghtp dhwdnp  wowuwlwyu  wpdbph  nhdwg,
nbnwpwfudwu  wnwoht  opjwuhg  uluwd
hwoJwnplynu £ hbnlyw Yepw'
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N
c 1
DpP = 72 i-1+7
t=1(1+ _y
100 * 1
100

+ =
14 y N-1+1
100  f

npunbin’

_ DSN
"= Dcc

DP - Mwpwwwinduh ghuu k,

DSN - gnpdwpph Ywwnwpdwu ophg
(settlement/trade date) dphusl hwonpn
wpdtyunpnup Jéwpnuip duwgwsd optiph pwuwly
hwiwwwunwuuwl ywjdwiuwlwunypjwu
ntwpnud,

DCC - gnpdwnpht uwfunpnnn wnpdtyunpnuph
Yyéwpdwu ophg dhusl gnpdwppht hwonpnnn
wpdGyunpnup Jéwpdwu opbiph pwuwl
hwilwwwunwuluwt ywjdwuwlwunyejwu
nbwpnud,

f - wpdtyunpnuh Jéwpdwt hwwhuwlwunieniu
£ (4- bnwdujwywihtu Jéwpnuwiubph hwdwn),

N - hwoqwnplydwu wwhphu duwgws
wpdGyunpnuubiph Jéwpnuwubph phyp,

C - wwpblwu wpdtlyunpnup 100 dhwynp
wujwuwlwu wnpdbtph nhdwg,

Y - dhugl dwpnud GYwdwnwpbpnegniu:

Stinwpwtudwu pupwgpnu ywnwnwwnduh phy
ghup jnipwpwugnip opw hwdwp
hpwwwpwyynd £ nnupynnh Yuypnud

8. 100,000 (dty hwpynip hwquin) << npwd, 100
Utjwlwlwu wndtpp (Ubly hwpntp) UUL anjwp
9. hwlwwwunwufuwu Fnnuplydwt dwywih nt
wujwuwlwu wndbph, wjuhupt Fnnupldwu
Lwuwyp Swywih hwpwpbpnipniup wujwuwywu
wndtiphu
10. . Gupwlw E npnodwu Bnnwnpynnh Ynndhg
Unwownyh hpwlwlwgdwu uhhqpp (Ubpwnjw) wwpwwwnndubph wbnwpwotudwt uyhgpp
dwdybuinh gwulwgwd huwpwynp npnann wduwpyhg wnujwqu 5 (hhug)
thnthnfunieyniuutipp) woluwwnwupwht op wnwy
1. . Gupwlw £ npnadwt Gnnwpynnh Ynndhg
Unwownyh ppwlwiuwgdwu wwpup (Ubpwnjuy wwnnwnndubiph nbnwpwsfudwl uyhgpp
dwdybinh gwulwgwd huwpwynp npnonn wduweyhg wntyuwq 5 (hhug)
thnthnfunieyniuutipp) woluwwnwupwiht op wnwy
12. Updtipneh wnwppbpwyhs dwdlwaghpp (ISIN) Yud

w)| Wwuwuinhw wmwppbpwyhs dwélwghp
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13.

(ennupydwu b nbnwpwotudwu Ybpwpbipjw)
npnanud punniuwd hpwywunt dwpdphup LW npnpdw
wduwehyp ((pwgynud £ wju nbwpnid, bl nyjw)
hpwwwpwlwjht wnwowpyh hwdwp wnwudhu
npnonud £ punniudt), hwwnwy nbwpnid ugynid £
«ng Yhpwinkih»)

(dnnwnynnh 20--p -h npnonud

UpdtYwnpnup yEpwpbpju) nbnbYnieyniuubp

14. Gupwlw Lt npnadwu nnwpynnh Ynndhg
wwpwwwnndubph nbnwpwotudwtu uyhgpp
Updtiunpnup hwpqupldwt wnweht opp npnann wduwpyhg wnudwqu 5 (hhug)
w2luwwnwupwiht onp wnwy

15. Updtlywnpnuph nninynuwnpnypp b éwpdw
wwppbpwlwunieniup, bt wpdblwpnuh
wnnynuwnpnypp (nnwgnn £, wyw ubplujwgub bUpwljw E npngdw nnwplnnh Ynndhg
intinblwwnynipinit, b hug gniguuhahg (npw wwnuwwndubiph nbnwpwofudwt ulhgpp
thnthnfunieniuhg) £ Ywiudwd innynuwnpnyph npnonn wduwpyhg wnudwqu 5 (hhug)
dténipniup, W npwntin Ywpbih £ unwuw win woluwwnwupwiht op wnwy
gnigwuhoh/npw thnthnfuniejwu dwuht
nbnGYwwnynie)niu

16. Gupwlw £ npnodwu (nnwpynnh Ynndhg
Updblynpntih y6wnuwy hutnwy opbipp (op, wihy, | Hwrnwinndutinh ntnupwafudut ulhapp
nwnh) npnann wduweyhg wnujwqu 5 (hhug)

wluwwnwupwiht onp wnwy

17. Pwuwnwgh optip wpdtywpnup thnyh
Updtlwpnuh optiph hwawnpldwu Yunpgp pupwgpniy/Pwunwgh optip mwpyw pupwgpnid
(oppuwy 30/360, Act/Act, Act/360 L wyj|u) (Actual/Actual)

18. tupwlw £ npnodwu (nnwpynnh Ynndhg
Lnnwgnn wpdtyunpnth hwodwplu wwpunwwnndubph nmbnwpwfudwu uyhgpp
hpwwlwgunnp npnann wduweyhg wnujwqu 5 (hhug)

wluwwnwupwiht onp wnwy

19. Gupww £ npnodwu (@nnwpynnh Ynndhg
Updtupnup hwodwpydwu wy) bwlwu wwpuwinndubtinh nbnwpwotudwl uyhgpep
wwjdwtitbin npnann wduweyhg wnujwqu 5 (hhug)

w2luwwnwupwiht onp wnwy

20. Gupwlw £ npnodwu (@nnwpynnh Ynndhg
2nnjwlwt wpdblunpnuny (qbinswunnynuwiht) wwpwwwnndubiph mbnwpwotudwt uyhgpp
wndtipnprbph Japwpbpjw| npnype (Uadnu npnonn wduwpyhg wntguqu 5 (hhug)
«Yphpwnbih» Ywd «ns Yhpwnbih») woluwwnwupwiht op wnwy

Uwyp gnidwph dwpdwt yGpwpbpjwi mbnGynipyniuubp

21. Gupww £ npnodwu (Gnnwpynnh Ynndhg

Uwpdwu dwdybunp

wwpunwwndubph nbnwpwfudwu uyhgpp
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npnann wduweyhg wnujwqu 5 (hhug)
wofuwwnwupwih op wnwy

22. Uwpdwl wndbipp, bk huwpwynp sE, www 100,000 (d&Yy hwpnip hwquin) << npwd, 100
ugynud £ hwodwpydw dbpnnwpwunteniup (064 hwpyntn) UUL anjwin
23. Uwpdwtu wpdtiph thnthnfunyeniup ((pwgynid £
wyu pninp ywjdwuubpp, npnug nbiwypnid ne Yhpuintih
huwpwynp £ dwpdwu wpdbiph thnthntunieniu)
24. Jwnwdwdybn dwpdwu htwpwynpnigjniu upwlw E npnzdwt fnnwpynnh Ynndhg
pnnwnYynnh bwfuwabnuniejwdp/pn| owghnu wwipnwinndubiph inbnupwfudut ulhapp
(ugynud £ «Yhpwntih» Ywd «ns Yhpwnbijh») npngnn wduwpyhg wntijwql 5 (hhtq)
w2luwwnwupwiht onp wnwy
1) dwdybtiwn(ubp)p
2) Owghnup hpwlwugdw ghup, npw
hwodwnlydwu dbpnnp (wnwniejwu nbwpnid),
3) Uwutwyh dwpdwu huwpwynpnipjwi nbwpnid’
ujwquagnyu b wnwybjwagnyt dwpdwt wpdbpp
Uj| mbintynieyniutibin
25. Gupwlw £ npnodwu (nnwpynnh Ynndhg

Jwnwdwdybn dwpdwu huwpwynpniygjniu

ubpnpnnh bwjuwatinuniejwdp/thnie owghnu
(ugynid k£ «Yhpwnbih» Ywd «ns Yhpwnbijh»)

wwpwwwnndubph nbnwpwotudwtu uyhgpp
npnann wduweyhg wnujwqu 5 (hhug)
wluwwnwupwiht onp wnwy

1) dwdybtiwn(ubp)p

2) Owghnuh hpwlwuwgdwt ghup, npw
hwoywnlydwu dbpnnp (wnwniejwu nbwpnid),

3) Wy wbntynipyniuutip (nbntluwgdwu

dwdwuwlwoneowp)
Sknwpwludwu yEpwpbpyup mbnbYnyejniuutp
26. UuUGNhURULY PPL
Stinwpwgfunnh wujwunwp, guntybint Jujpp 2 Jd. Uwpgquywt thnnng, 0010, bpliwu, <<
27. Gupww £ npnodwu (@nnwpynnh Ynndhg
Stnwpwofudwt w)] wwjdwuubp (npnup wuwnwuwwnndutiph intinwpwofudwt ulihqep
ubpwndws sbU wqnugpnu) npndnn wduwpyhg wnujwqu 5 (hhug)
w2luwwnwupwiht onp wnwy
Uy mknGYnipyniuutp
28. Syjw nwuh wpdbpnetinh Ywpquynnynn
2niujnid wnlunpht enyuynipjut wnlwjnigniu Updtipenplinp ntin s6u pnyjwwnpyws
(Ugynud £ hwdwwwwmwutuwu Yuwpgqwynpynn Yupgwynpynn oniyuynud wnlinph
)
ontyuubiph wudwunwdubipp, pnyunynipjwi
wduwzhyp)
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29. (nnwnyn wnunw dbnL £
Gt wnwewnlynn wndtpnpebinh dwuny u{mrr:mr:{m:?]uuénngr:}cm&hm{r:q ontyuynid
htinwqujnud huygytint £ Ywpquignpynn oniywjnud gnigwybint hwdwn, W hwdwdwju << gnpénn
wnlunpht pnynynignit, wwjw uaynud | optiuunpnipjwl wWwpwwwnndubiph gnigudwu
nbnGYnypniuutp wjn dwupu (onywih ntiwpnud ytpohuutiphu htitnwgw
wujwunwip, bwb npnye, np wnlinphu 2nowlwnnipniup Ywpnn £ hpwhwuwgyt) dhuwju
pnynynyejwl hwjgp Ywpnn & spwdwpwpyt, Yupquynpynn aniyuynud:
wnlunpht pnyunyniejwt uywuynn wduwephyp Hwinguynpynn 2niyu wubing (nnwinynnp
(huwnwynpniejwl nbwpntd)) uywwnh niwh “Qwjwunwuh $nunwihu pnpuw”

PP puybtipnyeniup:
30. Updtipneh Juplwuhyp Updtpnplinp Juiplwug]ws sbu
31. Updtipnetiph nhdwg Jéwnputp Yuwnwnbint

dbennutipp (wwppbpwlwunienitup, pwulwhu
hwohyubipp L wju) b dwdybiwnubipp, huswbu bwl
wndbpnebpp unwuwnt depnnutpp L
dwdybuinubipp, wndtipnebiph ubtthwywuniejwu
Ybpwpbnjw| pwnqwdp unwuwint dup

Gupwlw E npnodwu Bnnwnpynnh Ynndhg
wwpunwwnndubph nbnwpwsfudwu uyhgpp

npnann wduweyhg wnujwqu 5 (hhug)
wofuwwnwupwihu onp wnwy

[Gnnupynnp  wwipwuppwbwpne £

unytt  «fFnnuplydwtl  JGpobwlwl

wuwydwubpnid» bepwnywdsd inbnbyniginitph hwdwn: (Gnnupynnp hwywuiphwgtind £, np

unyti  thwupwpenend  bbpwnywsd  pbnbynipinittibpp hwdwwwipwouppwond G wyb

ipbntynypyniitphti (bGpyuywgdws ptinhwianyy dGennwpwbnygywip), npnbp bbpwnywsd Gu

Spwgpuwihtl wqnwagpnud, npw (pwgnudubpnid, huswbu bwl Gogppypn GU (wybpwuny, nppwny
hwyiptp G), b nplk thwup puig sh peanbifby yud pbinwipynipdy:

(wuntu, wqgquuntu) (ywwninu) (unnpwgpniinLu) (wduwphy)
Uwnnpwgpnigyniuubpp hwjwunnud GJ°
(wuntu, wqgwuntu) (ywawnnu) (unnpwgpniejniu) (wduwpehy)
4.S.

ko 115




44 <UJGELYUD 4: Cwlwwywwmwufuwunipjuu JYwjulwu

Cwiwywwnwufuwtnipjwu Jyujwlwuh opphtwybih al

[Uduwpehy]

<wipgtilh ubipnpnnutip,

1. Unytu thwuwpninep ubipyujwgynud £ << YEunmpnuwwt pwuyh bwiuwgwhp wn -/-/-
. N-/— npnodwdp gpwugywd Opwgpwjhu Ugnwagph wnusnigjwdp W hwunhuwunid §
Cwlwwwinwufuwunypjwt Jywjwlwu: Ugnwagpnd oginwgnpdynn inbpdhutbpu niubu
unyt Cwdwwwunwufuwuniywi Jyuwjwlywund uwhdwuywd hdwuwnp:

2. Cwunwwnd  Gup, np. [Wlp hwuypuwipdwt  Gupwlw  wuydwbbbpp'  ubpwnw
hwaduipliubipp)

3. [Unyund hwuwmwuwnd Gup, np wwpuwynpnyeyniuubph  swwnwpdwu  npuk nbiwp
ubplywynud wnyw sk.J

Unnpwagpnigynt. s e,

TGl UdwU wunnuw huwpwynp ok wub], wwyw JYuywlwuh db whwnp £ uodh syuwunwpdws wwpuwynpnieniup:
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45 <UJYGELYUD 5: Shtwtuwlwu hwaybwynipiniuubp
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«<ujuumnuith fEjwmpuljubt gmbglipy ©LL

<wiwnpnwu howbljjug
Phtwmbuwjuit hwyymynipynLubtp
2024pe. hnitthuh 30-htt wjuwpmyuwd
Jiguiyyu duiwiwljuypewmith huiwp



«<Suguummbh BElpnpuwlpuh gubghpy OLL

Pnjwiinulnipnih

Uajuwh wninhunpujub Ggpujugnipynit hwiwnnn dhewbyjuy

dhtiwmbuwjuitt mtintijunynipyutt nhunwpiwt ytpuwptippuyg 3
bhttwbuwljutt Jhtwhh dwuht hwndwnnn hwpytmynieynih 4
Guwhnyjph jud Juwuh b wy hwdwwyupthwl $httwtiuwjubt wipmynitiph
dwuhtt hwiwnnn hwyytunynipnih 5
Utithwjutt juyyhnunid thnthnpunigynibiiph dwuhtt hwiwnnn
hwpytinynipynih 6
Qpuiwuit hnuptiph Ywuhtt hwdwinnn hwpytnynieynih 7

<wdwnnun thew by $htwbuwljub mtinkjuwmynipyubnp
Jhg dSwhnpwgpnipynLhbtp 3



KPMG!

«RE-dh-EU-2n UpdEupw» UNC

SwjwuwnwUuh Iwlpwwtwnnipncl, Gplewl 0010
Jd. Uwpqujwu th. 26/1

«EpGpnLuh Mwqw» phqutu YEuwnpnu, 8-pn hwny
3Gnwhunu + 374 (10) 595 999

Lwyp www.kpmg.am

Wuywhu wntnhinnpuywu Ggpwywgniejnlu

hwdwnnu dhpwuyjw; $huwuuwyw

intnGyuwuwnynipjwlu nhunwpydwu yGpwptpjwg
«wjwuwnwluh ElEYnpuywl gwugbpn» CLL-h pwdubntptphu

LEpwénipyniu

UGUp nhunwpydwl Gup Gupwpyt] «3wjwuwnwuh EEYnpwywl guwugbn» ®RLC-h (CuytpnienLl)
Uhg ubGpywjwgywsd hwdwnnun vhpwuyw)] $huwliuwywl nbntYwndnipintup wn 30 hntuhup
2024p., npp UGpwnnuwd B $huwluwywlu yhdwyh dwuhU hwdwnnun  hwyGundnieeindup wn
30 hnuhuh 2024p., 2024p. W 2023p. hnluhup 30-hU wywpwunywéd Gnwduyw W JGgwdujw
dwdwlwywopgwuutph 2whnyph Ywd Juwuh W w) hwdwwwpthwy $huwbivwywlu wpnyniLuph,
2024p. W 2023p. hnupuh 30-hU wywpunywd ybgwduyjw dwdwluwlywpgwultph ubthwywu
Jwuwhuwwind thnthnfunipynluutph b 2024p. W 2023p. hnitlhuh 30-hu wdwpundwd Jtgwdujw
dwdwluwlwnppwuubph npwdwywu hnuptph JwuphU hwdwnnun hwdGunyniejnluutnp, huswtu
Lwl hwdwnnunn Uhpwlyuw| $huwluwywl wnbntywwnynipyuwup Yhg dwunpwagpnieintlltbpp
(hwdwnnun Uhpwuyjw| $huwliuvwyuwl wnGnElHwwnynipinLl):

Wu hwdwnnun vhgwlyjw $huwlivwywl inbntywinynipjwl® 33UU 34 « Uhgwllywy $plwlivwljwl
hwpytinynipyncitpny  hwdwéwju Jwaudwu W Ubpyuwywgdwu hwdwnp wwwunwuhuwlbwwne E
nGywywnpnipnlup: UGp wwwunwuhiwlwwyneentut £ wuglwgywd nhunwnpydwu hhdwu ypw
wnpunwhwjntp Ggpnwhwugnd  wju  hwdwnnunn Jhpwuyw; $huwluwyuwl  nbnGYwwnynipjwl
yepwptipjuwi:

Yhwnwpydwl 2pgwlwyp

UGlup nhunwpynwlu  hpwywluwgpt, GBup “huwpydwlu  Jhpwgquwihl  unnwlnwnpu 2410
«bwquwlybpwnrpywl wllwpu wninpinnph Ynndhg hpwlwlwgywé dhpwllyw) dhuwluwlyw
wnbnGywwnynipywli - nhunnwpyned» - hwdwéwjl:  Swdwnnun dhpwlyw;  $Shuwluwlywu
nbnGywwnynipywl  nhnwpyuwl  w2huwwnwuplbpp uwhdwUwthwyynwd G hhduwywunwd
dhuwluwywl b hwpywwywhwywl  hwpdwndwl  hwpgbph  hwdwp  Wwwnwupuwlwunne
w2huwwnwyhgutphu hwpgnwdubph uwnwpdwdp, huswtu bwl Jepipcdwywl b nhinwpydwu wyg
pupwgwywnpgbph  Yhpwndwdp: “Yhunwpydwl  w2huwnwupubph  2ppwlwyutbpp 2w wiybih
uwhdwuwthwy Gu pwl Unwnhnh  Jhpwqqwiht  unnwunwpwubpht hwdwwwunwupuwl
hpwywuwgywd wninhwnh 2ppwuwyutnp, win huy ywuwndwnny, pny) s6U twhu dGgq 46np pbntg
Juunwhnrejntu, np Jdbq hwyunuh Ynwnuwu pninp wiu Ewywl hwnpgtGpp, npnup JYwpnn Ehu
hwjinbwptndt, wninpnh  pUupwgpnud:  IGunblwpwp, JGUp  wninhnnpuwl  Yupshp  sGup
wpunwhwjnned:

GgpwhwlugnLd

3hup punniutiny Utp ynnuhg hpwywlwgywd nhinwpydwl wpnnltupubpp® Jbp nwnpnupintup sh
gpwyt| wjuwhuh Jh thwuwn, npp Yyywytp wili dwupl, np yhg uGpyuywgywd hwdwnnun Uhpwulyjwy
dhuwluwywl  wnbntlwwnynipntup wn 30 hnlupuh  2024R. pninp Ewywu  wnndubpny
wuwwunpwuwnyws st 33UU 34 «Uhgwllyw $plwluwlywl hwpyGinygnipyntuubny hwdwéwju:

- — o
£

=

o

uagne dezju..u 7
Unwewnnwlpgh hwdwrﬁi"

iﬂ:a or-Ey: or\’ g:ebj ®h-EU-2h UputUhw» UMC-h wiliontl

«2b-Ph-EU-9h Unput g
30 ubwntuptiph 2024 oy

«@by-Oh-EU-9h Unublhuy UNEgRwiyy
puytpnLeynLu W dwuliwyhgubin)
puytpnipjwup® «KPMG Internatlona

“he V «Ehj dh-EU-2h» wlywhu puytpnepyntllbph
hwdw2huwnhwjhu Yugquwytpwnipjwlu e »*



«Sugummbh Bllpnpulpuh gubglp» OLL

dhiwbuwljub Jhtwljh dwuhbt hwdwpenm hwpytmynieynih

wn 30 hnithuh 2024p.
hwq. npuni Oupq. 30 hniihuh 2024. 31 ptljumbtiviplph 2023p.
Uninhwnh
shipuplywud
WYwmhybatp
<hditwut thenghtin 13 255,375,090 250,994,061
Oquuugnpddwd hpuwynioph dliny wymhybotip 2,701,836 2,755,442
Ny Wnipwljub wymhybtp 241,208 229,620
Gulfuwyupbbp 14 8,080,644 5,128,019
U1 ny plipwughly wympyutip 3,047 3,178
Ny pipwughYy wljmhyutip 266,401,825 259,110,320
Mupywnhtip 15 15,443,190 11,579,930
Unlunpwljub W wyy niphnnpuui wupupbn 16 22,193,203 28,641,984
GulifuwyGupbbp 14 9,161,491 1,793,844
Qpudwubt dhengltinh b npwbtg hwdwpdbtptin 17 1,079,795 7,682,482
Lupwughl wljmhybtp 47,877,679 49,698,240
Lunuiktp wljmhdbtp 314,279,504 308,808,560
Utithwlu @ Juughwmuy
Pudhtimhpulul Jughwuwyg 18 20,674,890 20,674,890
Lpwgnighy Juwhwuy 18 39,946,077 39,946,077
Qpuphujud pwhnype 67,304,712 70,113,649
Luanuikitip ulithwljwb Yuwuhnug 127,925,679 130,734,616
MupmuwynpnipynLaitp
Mbmwlub ptnphtitip 20 2,655,428 2,716,107
Juwnytp b hnpuwnnipynibbtin 19 78,268,922 78,685,281
(Fnnupyud wupmuwnndubin 22 31,766,991 15,375,256
Unbmpuuid b wy) Yptinhunpujub wyupmpbp 21 1,483 1,483
<tmwaqyud hwpyuyht wuwpwmwynpnipynibbtn 12 15,034,544 14,122,227
Jwpdwunipyub gdny wupumwynpninibitn 2,994,483 3,024,687
Ny pipwghly WupumwynpniEynLabtp 130,721,851 113,925,041
Mbmwlub 2tnphtitip 20 244,146 244,146
Juwpltip b thnfuwnnignibbtip 19 15,259,614 27,151,827
(Fnnupyud wupmuwnndubin 22 215,167 101,683
Unlunpuwlud W wy) Yptinhunpujubd wwpwmptip 21 39,822,845 36,571,236
Jwpdwunipyub gdny wupumwynpninibitn 90,202 80,011
Lupwughy wupumwynpnipyniaitp 55,631,974 64,148,903
Lununitiip yupunwynpnipynibhbbtp 186,353,825 178,073,944
Luanguikip ulithwlw b juuyhww) 314,279,504 308,808,560

4

Shhwbuwjub yhawhh dwuht hwdwnnn hwpytunynipyniap whnp L nhuwnpyyh 8-hg 29-pn betipnid iipluywugyud
hudwnnwun thowdlyuy $httmbuwul mtintumynipyub punjugnighs dwup Juquinn dwbhnpugpnipniidbtph htm
dtlutin:



gl Epblppidpal gulighpe S

Gwhnyph jud Jowuh b wy hwiwywphwl $hiwbuwljuwh wpyynibph dwuhb
hwdwnnn hwptum]nipynih 2024, hnlbhuh 30-ht wwpmywd
YEguwiuyw duwiwbhwljwpewbh hwdwp

2024p. hnilifup 2023, hnilipup 2024@. hnulihuh 2023, hnulihuh
J0-hl wwpedusd  30-hl wouwpaud 30-hh wfupefued  30-fl wfwpo]wd

bnudujuw Linufuju | biguduyw liguduguw
hwg. npwd Oupg.  dwdwbwljwzpg. dwilwbwljuzpg. b o b ljuazp g, duwdwbljw;pg.
Ununhunp Unighunh Unughunp Uninpinp
stilpaplpfwd stilipuplyfwd shlipwpldud stibpwplyud
<wunip 7 44,049 8435 45,886,447 98,785,007 104,016,550
Shwd Ghlmpukibipghw 8 (27.418,180) {30,640,130) (59,192.472) (69,459.767)
Eibywpwtitipghugh hunnpnfwl 9
duwmujnipjwli wplbp (2,107,982) {3.657.,072) (4,760,255) (7.664.810)
Uzhuwnuwpd (5.145,956) {4.979,146) (9.733,332) (9,200,182)
Uwpuwsdmiggncl b unfnpunhguighw 13 {4, 169.966) {3.982.639) (8,295,639) (7,931,085)
dhpwilinpngnud b uigeuwpljnud (3B2.673) (305,788) (725,399) (538,775)
Oguugnpdujud wwpwpbbp (818,572) (711,674) (1.510,520) (1,208,383)
(Updbaplnudhg Ynprounlitp)
wpdbgplnudhg Ynpnounbbiph "
huuljuqupdnud (137.503) 25.550 (129.845) 11,699
Ly Gljuninun 164,100 151,395 386,567 317,642
Ly duufuubip 10 (1,554,223) (1,903,714) (3.142,798) (3,402,244)
Gnpdwnbwljwh gapdnbbingpub
wpynibphbp T 1,478,590 (116,771) 11,681,314 4,751,645
bhlwbuwlwh bluinun 1n 1,275,006 865,382 4,103,056 1,892,799
bhlnubuwlpul dwhubp i (2,943,653) (2,435,369) (5.910,039) (4.815,58T7)
Doun Pphbwbuwljpwh dwluabp {1,668,647) (1,569,987) (1.806,983) (2,922,7T8E)
Guwhnyp/{]bwu) dhiisl
swhnupwhwplng hwplnudp B10,243 (1,686,758) 9,874,331 1,828,857
Guhnupwhunlih qdny
oqnindwluu) 12 256,432 138,878 {912,317) (264,675)
drundwinulpuypewbh pwhnygp L
plirpodbilp o d gl
Blpud /{1 ) 1,066,675 {1,347,880) 8962014 1,564,182

Upp  hwdwenn  dhpwbiguw)  pplwbvwlpul  wbnbjumdougnibp hwonunndbp ¢ gbiudwpnuppob Gagdhg

2024p. ubwntdpbiph 30-hb b winnpugpb b Jbpghlibu whnbhg:

‘Lwhph Unwidpwb
Spuusynp hwpjuwuywh

sl
af ELESSTUMUL SUL 8B,
*INEXTPHYECKHE
CETHAPMEH MM,
«ELECTRIC NETWORKA
OF ARMENIAs

01520882 /

Ywphl <wpnipn
Qhuwnp whbopkl

5

Cuwhnyyph Gud JUwuh b wyy bud@wugupguly Shliwbuwlpub wpngniliph Swehb hwdwenm bugdbognpnup wtop ©ghowplpdh 8-hg
29-pn  kpbpmud  Obplugwgdwd  hwdwenn dhpwblpuy  dhbwlvwlwh  whnbiumjmppeld  puglpugaghy  dwep  Yuging
dwbnpwqgpnipynibliiph htion dGlnbin:



«Suguwummith billpnpudpuh guhghp» ©LL

Utithwljut juyhwwnid thnthnjunipyniaiiph dwuhtb
huiwnnm hwytimynipynih 2024pe. hniihuh 30-htt wmjwupunywud
Jiguivju duiwbwjupewitth hudwp

Lunuikp

Pudiimhpuljwuib Lpwgnighy Qpupfujwd utithwljul
hwgq. npud YJuiyhwuy YJuiyhwuy 2whnyp Yuyhwuy
Uliugnpnp we 1 hniuiph 2023p. 18,654,221 39,946,077 71,626,559 130,226,857
Lunuikip hwiwwwuwpthwl Ejuninin
duiwbuuypewitih pwhnyp
(wninhwh sEpupyyus) - - 1,564,182 1,564,182
duniwiumljuppowth pinunikiip
huiwwywpthw] Gjuinim
(wuniphwmh sEhpwuplyud) - - 1,564,182 1,564,182
Utwgnpnp wpe 30 hniithuh 2023pe.
(wniphwh sbpupldud) 18,654,221 39,946,077 73,190,741 131,791,039
Uliugnpnp we 1 hniliuiph 2024p. 20,674,890 39,946,077 70,113,649 130,734,616
Lanuikiiip hwiwwywpthwy Gjuwdnim
dudwtwuppewtih pwhnype
(wninhwh skbpwuplfud) - - 8,962,014 8,962,014
duniwbiwluypgwih phnuikip
huiwywpthwy Gjuinim
(wniphwh shipuplqud) - - 8,962,014 8,962,014
GnpdwninipynLultip Luljipnipyui
ulithwjwbwwmtptiph htim
Lwynupupyud pwhwpwdhbbtp
(Olpg. 18) (wninhwh sklipuplyud) - - (11,770,951) (11,770,951)
Lununitiip gnpdwninipynihttp
Luytipnipyul uithwjuiwmbtptiph
htim (wniphwh sibpupyyud) - - (11,770,951) (11,770,951)
Utwgnpnp wp 30 hniithuh 2024p.
(wniphwh sEipwpldud) 20,674,890 39,946,077 67,304,712 127,925,679

6

Utithwub Juyhunwnd thnthnpunignibaiiph dwuhtt hwdwnnn hwpytumdnipyniop wtwmp L nhuwpyyh 8-hg 29-pn
Eotipnid  Gipjuyugqud  hwdwnnn  dhpwblpyuwy Shtwbuwlub wmbintjuunynipjub punlugnighs dwup Juquing
dwhnpwqgpnipnLbbtph htiwm dtlntn:



«<Suguummbh Lillpnpulpuh gubghpy OLL

Dpuiwjui hnuptiph Ywuhtt hwiwnnn hw)ybtmynipynih
2024p. hnitthuh 30-htt wjwpmywd
Jiguiuyju dudwiiwju)pewith hudwp

2024p. hnithuhp 2023p. hnithuhp
30-hi wjuwpmywmd 30-hi wmjuwpmywmd
Jligudujwm Jligudujwm
hwq. npud duiw i ljuopowh duniwuljurpow
Wninhwh Wninhwh
shipuplwud shipuplwud
QYpuiwmui hnuplip gnpdwntwljul gnpdnLutinipniihg
dudwtwjuppewtih pwhnyp 8,962,014 1,564,182
&2qpunuiiitip himbyw; hnnpjwodatiph qony.
Uwpqwonipynih b winpmhqughw 8,295,639 7,931,085
Unlunpwljub W wy niphunpujub wwpupbph wpdtiqpynidhg
Unpniunbitipn/(wipdbgpynidhg Ynpniunmbbiph hwljunuipanid) 129,845 (11,699)
<httwlul dhenghtinh nnipu gpnid 153,663 144,034
Mupupbtiph wipdtiph Ytipuyubginid (4,118) (7,360)
Mmwlub onphiitiph winpunhqughuwyh hwjunupanid (116,611) (116,331)
Onin phtwbumub dSwhautin 1,806,983 2,922,788
Guhnipwhwplh qony dwhuu 912,317 264,675
Omhnjunipnibiitip htwmbyw) hnpudttpnud.
Mupuwpbtip (3,859,142) (1,212,236)
Unlbunpwljub I wy ntiphnnpuui wupupbn 6,185,154 6,555,926
Unbmpuuid bk wy) Yptinhunpujub wyupmpbp (1,467,494) 1,061,643
Qpuiwub hnuplip gnpdwpbwljui gnpdnLutinie)niithg’
thinh Jwhnipwhwpyh Jawpnuip 20,998,250 19,096,707
J.awngud jwhnipwhwpy - -
Gnpdwnbwljui gnpdnLitinyenLihg unwgyud
qnim ppuiwlwub hnuptip 20,998,250 19,096,707
Ypuiwmlui hnuptip tipppnidwght gnpdnithtinie)niihg
<hdtwlwh dhengttinh dtinpplipnud (24,064,311) (20,391,697)
Ny nipwljub wmhybdtinh dtmpptipnid (25,380) (12,387)
Uniwnptin hhdbwljub dhongltiph Jutwnphg 16,877 -
Uwmwgyud mnynulitin 200 284
Uhipnpnuiwghtt gnpdnLitinipywi hwiwp ogunmugnpddud
qnin npudwlui hnuptip (24,072,614) (20,403,800)
QYpuniwub hnuplip phtwbiuwyynpiwb gnpdnLitinipyniihg
Uniwnptip thnpuwnnipynibilitiphg 58,459,860 66,224,749
OnhuwnnipynLhitph dwpnid (66,545,681) (58,888,417)
Uninptip pnqupyud yupmuwnmndubphg 16,713,144 -
Undtwmpnth Jawpnud (1,824,000) -
JawnJud mnynubtip (4,098,863) (4,529,397)
Juwpauuynipjui qony yupumuwynpnipynibbtinh Jawpnidbtip (40,856) (54,808)
Jawupjuod pwhwpwdhbbotip (6,027,465) -
bhuwuwynpiwh gnpdénLitinipjui hwiwp (ogqmugnpdywd)/
Phtwtivwynpiwb gnpdnLitinyenLihg unwgywd
gnin ppuiwlub hnupbtp (3,363,861) 2,752,127
QYpuiwub dhengutiph b npuwig hwiwpdtputiph
qnin (jugnrd)/wé (6,438,225) 1,445,034
Qpudwut dthenghtinp b npwbtg hadwpdtpbtinp wn 1 hnidguph 7,682,482 5,843,315
Upuwpdnypeh thnpuwpdtiph thnthnpunieynibilipnh wgqntignigniop
npuiwub dhenghtiph b npubg hwiwpdtipitiph huniwp (164,462) (138,684)
QYpuiwui vhengutipp b npuig hwdwpdtpatipp win 30 hniithup
(Olpg. 17) 1,079,795 7,149,665
7

Qpudwub hnuptiph Jwuhtt hwdwenn hwptnynipynitn wtwp £ phuwpldh 8-hg 29-pn Eetipnid ibpluywugyud
hwdiwpnun dhowblpyw) $htwbuwlul mbntuwnynipjut punugnighs dwup Juqinng dwinpwugpnipnibitiph htin
dklwntn:



«Suguwummith billpnpudpuh guhghp» ©LL

2024p. hnitthup 30-htt wmjupmywd YJigunivjw dudwbwljuypowmiih
hwiwpnwum thepwblju) Phttwbuwmljutt mtinjumynipjuip
jhg dwtinpugpnipnLhbtp

Owhnpugpnip)nLh | ) Owhnpugpnip)nLh | Y

1. <wpytimi pytipnipynih 9 14. tulihuu] Guiptitp 18

2. <upjuuyyuhwljubd hwyundwh 13- Muzwptibp 19
hhdnibphitip 10 16. Unbmpujutt b wy niphmnpuijub

3. dnidyghnbuy b dpjuyugiwd wpdnype 10 wupwptip 19

4. QGhwhwunnidbtph b punnnnipynibbbph 17. - puniuut Thonglitin U npwity

hwdwpdtiplitip 20

oquugnponid 10

5. <unpuunywhuljud huoundwl 18. Guyhwmuy b wyuwhniunmtip 20
punupwlubnipjubt buub duutp 11 19. Jwnltp b thnjuwnniynibbtp 21

6. Srqnujud rwhnypen twupwl mninubtinh 20. Mamwlub ptnphitp 24

YJtwnnudp, hwpynudp, dwpuonipyub b

winpnhqughuygh dwuhwhnidatpp 21. Unbnpuljub bk wyp Yptinhunpujub

(6oqpujwd EBITDA) " wwpwplip 24
7. Qwunyp 12 22. (gnnupyud yupumuwumndutip 25
8. Quywod Liyunputitpnghw 15 23. Huyuihgdwd Ynndtp 2
9. Eblunputitpghugh hwnnpndw 24, Guyhwunw) hwmbtiahwnn pynibbtin 27
ownuynipjwl Jawnphtin 15 25. bpwjul wipdtp W nhultph
10. Uy dSwpuutin 16 Yunwuipnid 27
11. 9nin Shttwbuwyub dSwhutp 16 26. NMuydwbwlwl ntwptp 27
27. <upytimnt dudwbwljuippowitihg htimn
12. Guhnipuhwny 17 wbinh n1ibgud nhuptin 73
13. <pdtwfud thonghtin 18

Lpugnighs mbintuunynignib 28
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«Suguwumwmith billpnpulpuh guhghp» ©LL
2024pe. hniliup 30-pl winjupunyud yhguilyw dwdwiulpuppowih
hunfwnmin dhowbhlyuy hlowbvnulpul inlmblpuunynigapubp §hg owhnpugpnienibiibip

Luwpytimn pajtipninih
Yunnigjwdpp b hhibwlui gnpdniitinipyniip

«Kuwjwunwbh Gijupujub gubgbpy OLC-0 (Caytpnpenid) <wgyuunwih <wbpuybtnnipyniinid
gnuibiggwd thwl puditmhpwub phytipnieynia k:

caytpnipmbt  hppujupubtmyut hwught ' <ugjpunmwbh  <wbipuybtimnipgnit, Gplwbd 0047,
Undkbwlywb th. 127w

coytpnipyut hhdtwud  gnpdnibtinieynith £ Ltupwtbtipghugh  qinudp,  Liumputitipghugh
Jupquynpynn puwppunidp b dwnwupupnidp jibgunuyhtt L wipmnibwpbpujutt uvygunnnbbpht
<wjuunwith  <wbpuwbwmnpniind:  Coytpnignmidt mbh <wjuwunwbh  <wbpuybnn ppub
mwnwopnid fiupukitpnghwh puhoiwb hgtibighw:

caytpnipnidt pEjuputbtpghwtt. qmd B wmwppbp wnpnipbbtphg, wn pynad
hhnpnumpujuywbbtphg, stpdwtumpuuyubbtphg b wmnndwuywithg, vwujuyb sh Ytpuwhuynid
dwmnwlupupnidbtinh junnigquopp jud Ghjumputbtinghugh qiitipp, puth np gpubtp jupguynpynid
b <wywunwih <wbpuytmnipubt <wbpughtt Swnwympmibitppn jupguynpnn  hwbdbwdnnnyp
([0UL) Ynnihg: Gnpdwnbnipynibtph Jupgquynpynn phinyep, Ghpunyuwy qnn Ltjumputitpnghugh
wnpnipbbpn’ bEjuputitpnghugh yuwhwbgwnlh ubgniugh mumwbtinidtbtiph htim thwuhb, ubwluh
wgntignipynih nibh Laytpnipyub $htwbuwyuwd wpynibpbbph Ypu:

2024p. hnibhu 30-h W 2023p. phiyutdptph 31-hp gpumppudp Cuibpnipnip unubnd
«Suwhp Guyhwmuwpy @LL-hb (70%) b «Lhnpdwling <nnhtqu» UNL-ht (30%):

Laytipnipyub Ytpptwljut hulnn whad £ Uuiyty Gupuytimyubtp b pu powdhpp: Guuuiigyud
Unnutiph htim gnpdwppttiph Ytpwpbippu) wnbntuumynipniap dbipuyugyud £ Swhnpwugpnipnih
23-n:

<wjuumwith gnpdwpup thewyjuwypp

Laytipnipynibt hp gnponLbtinipmibh hpuyubtwgind L <uyuunwimid: <twmbwpup, Chytpnigub
gnponiLbbinipyub Yypw wgnbtignipmib th nibtiinid <uyjumumwih wmbmbunipynion b phttwbuwljui
oniljmb, npht poinpny £ qupqugnn nijugh hwmyubthpittip: bpugujut, hwpuyghtt b opkbunpujui
huwdwjupgtipp yupniiinid &b qupquitiag, vwuyd Juipnn 6o ncbkbw) mupptp G twpubingynibbtp
L Ghpwliw G hwwhiwhh thnthnpunipnittitph, htyp, wyp hpuguyut b $htwbiuwut fungpinnntitiph
htin dklwntin, jpugnighs pupnnipynibbbp £ untinénid <ugyuunwitnid gnponn juquulipyniggnibitph
hwdwip:

Pwgh wyn, 2020p. utiyntidptipht Lintuwyhtt Qwpupunnid ppbgud ghtiuwd hwljudwpunipyniap, npho
hwynpntig hpunwnwph dwuhtt hwdwawytughpp Lintuyhlt Qwpwpwnh Jhabh wwupwdphtiph pnipg,
hwigtigntig unghwjuyut hnignudtiiph <uywunmwbnid: Qtuwywd hpunwnwnh dwuhl hwdwauwywgnh,
<wywuwmwith b Unpphswith ghtyud nidtipp dippupytightt vwhdwiughll pupadwb dhe, htvh hp htipehb
dtidwgptig wimpnynipyniiin gnpdwipwp thepuwjuypnid: 2023p. ubymbtidptiphtt Unpphswith nwquuyub
nidtpp  uljubight tnp  nwqiuwlub gnponnniEynil, nph  htmbwbpny Lhinbwht  Qwpupunh
plusnipyniip umhwyywd En pt hp phwjuguypp b ntnuthnpuytp <uguwumwd' Unppligwittht pnnitiny
hulinnnipyniip nwpwdph tjundiwdp:

2022p. thtupjuphtt  Gniuwuwmwbh Gdwpbnipyub L Mipuhbugh dholt  ppbjguwd  nuqiuljub
hwjuiwpunnipjud wuwmbweny dh wpp btpypbtp yundwdhgngitp uwhdwibghtt Oniuwunwbh
Quptnipjub nhd: <ujudwpunipnidl wgntignipnid nibh ny dhuyl pyne tphpttiph mbnbuwub
gnponiitinipyui, wyll® hwudwhowphughtt mbnbtunipyub Yypu: Nunmdudhgngbtiph wiprynipnid
wphuwphh uwn Gpypbtpmd hnidpuyhtt b yupkbuwght wypubpbtph qtph wat 6o, hwhndy Gh
ntiunipultiph Ywnwjupupdwd hwuomunywd juytpp, nhuynd £ qiméh wgnbignipynia gbtph ypw, W
Jtpnidwpwbtpp juijpumtumd G e mbnbuwlutt htmbwbpbtp hundwhouphuygh
wprynLbwpbipnipyud hudwp:



«Suguwumwmith billpnpulpuh guhghp» ©LL
2024pe. hniliup 30-pl winjupunyud yhguilyw dwdwiulpuppowih
hunfwnmin dhowbhlyuy hlowbvnulpul inlmblpuunynigapubp §hg owhnpugpnienibiibip

<wdwnnun  dhowblpyuwy  bhtwbuwjub  wmbntjuumynipnidd wpnwgnmd - o Lokpngppub
gnponLbtinipyutt b $htwbuwyub yhtwhh Jypu <ugwuwmwth gnpdwpup dhewjuyph wiqntignipyui
ntjujupniput qwhumuyubtp:  Uuuqu  gnpdwpup  dhpwjuypp Jupnn - wmwppbpdty
ntjuupnipui ghwhwumujubhg:

Lujuyuwhwljui hupgjuniwt hhdinthputip

Uju huwdwnnn dhewitilyyuyg dShtwbuwmjub wbinbljumynipiniip wumpuuny iy E
<LUU 34 «Uhpwblyuy $hlnubuwlpul hwplnynipgynifilipy vyuhwibetitiph hwdwawyh b witimp £ phptngyh
caytipnipyub 2023p. ntumtiptiph 31-h gpnpyudp L v wduwpyht wjupmyuwd mupju Ytpght
nwpbjul  Shtwbuwjub hwyytmynipnibbtiph htim dklmtin (Jtpehtt mwptjut  $htwbuwlub
hwpytimynipniitip): Wju huiwnnn dhowbluy dhtwbuwmubt mtntjumynigmitp sh otipunnid
undpnne wbtintijuwnynipinilp, npp wwhwigynid £ S<UU  Shbwbuwljub  hwptinynipynitiitiph
unwinupubibtph  huiwéuwd yguupuunyuwd  Shtwbumub  hwpytmynipynibbtiph  wdpnnowljui
thwplph hwdiwp: Winuwdbbuybhy, hpundty G phuopguwo pugunpujut Swinpugnnigmnibbtn
wuwpqupubtine hwdwp wyb nhyptipp W gnpdwppdbtpp, npnip Juplinp G Ytpphtt mwuptjub
Shtwbuwjud  hwpytnynignibitiph . hwpytmne dudwbwlupowthg  htmn  Caytpnipjub
Shtwbuwjud yhwlnd b gnponibbnipyul wpgynibpbtpnid wtinh nidbgud thnthnpunipynibitph
dwuhl yuwnpugnid Juqibne hwdwp:

dnLualjghntiwg b Gipjujugiwbt wpdnype

<wyuunwih <wbpuytmnipui wqquyht wipdnypp << ppudd £ («qpuniy), npp Loagtpnipyub
dnLijghniiwy) wipdnyph £ L wyu hwiwnnwun dhewtljju $htwbuwjut mtinijuumynipyut ttipljuyugdwi
wpdnypp: Wdpnne  phtwbvwud  mbntuumynipnitp  thpluyugdud £ ppudnyg”  hwquipitiph
Gowmnipyudp, bk wy) pub tpywd st:

Q-twhwwmnuibtiph b numnynipynLbiitiph ogmugnpdnLd

<wdwnnun dhpwblyuy $httmbiuwjud mtintjumynipiniip yuumpuunmbjhu nbjudupnigyniap juwmwpty
numnnnipiniibtp b gbwhwnniddp wyqugqu gnpdniLitinieyub htm Juuywd, npnbp wqnbgnipinih
nbblt  hwyyuuyuwhuyub  hwpyuniwd punquwpuluinmput  Jjhpundiwd b wliwhddtph L
wupumuynpnipgnibbtinh, Guinunbbph W dwhiutiph Ghpluyugyuwd gniiwipbitiph Yypu: duwumwgh
wpynibpbtipp Jupnn &b mwpptpdtp wyny gbwhwmniddiphg: <upquuyuhwubt  hwpgundwub
punupwlubinipyubt fhpundwbh phpugpmd juumwnpyty wyh tnyd juplinp nuuonnnigmibdtpp b
gbwhwniwd winpnynigyuit htim juuyJwd Jhpwnyly wyl tnyh hhdbwub wnpmipbtppn, npnbp
tipyuyugyud Gt Yyipghtt muptijub $htwbuwmjubt hwpytmynipynibbtipnid:

bpwlpuh wpdbph sunhnid

Uyumhdh Jud wwpumwynpnigjubd  hpuyub wipdbpp sunhtijhu Caybpnignitpn hbwpuynpnipjwub
uwhdiwbbtipnid oqumugnponiy £ nhutih pnijuyujui myuybipp: bpujut wipdbpbtpn nuuowjupgynid
th pun hpwuil wipdtiph hhtpuppthugh dwupnuybtph’ hhdp pigniany gbwhwundwb dhennbtipnid
oquuugnpdywd tputnuyhtt nyuytipp, htsybu dbpyuyugyud L unnple:

—  I-hb duupnuy. nybwub wymhybtph jud gqupmuynpnugmibitiph hudwnp gnponn onijuynid
qubizqud qutipp (s62qpunnn):

—  2-pn dwlupnuy. 1-ht dwupnuind . Gipungwe gwbpqud  qitinphg mwppbp  Gujinwght
wnjuyiitipp, npniip wyumpyh fud yupumuwynpni pyut hwdwp nhntih Gh jud nogquijhnpia (wyuhbpt®
nputu qlitip), jud whnimnuijhnpkt (wyuhtiph® gitinphg unwgynn):

—  3-pn dwupnuly. wiumhyh jud yuponwynpnipjub gony Gutwmughtt vyuybtip, npntp hhdtwod
skl nhunth oncjuyujut mjuyitiph Ypw (ny nhunbgh Gputimughtt mdyugbitp):
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«Suguwumwmith billpnpulpuh guhghp» ©LL
2024pe. hniliup 30-pl winjupunyud yhguilyw dwdwiulpuppowih
hunfwnmin dhowbhlyuy hlowbvnulpul inbmblpuunynigapubp §hg owblnpugpnienibibbin

Gt wjwnhyh jud yupunmwynpnipjud hpuub wipdbpp swithtine hwdwp oqumugnpdywd tpujimuyght
ujubtipp Jupnn G nuuwupgyty hppujut wpdtiph hhpwppuhwyh muppbp dwuppuyatpnid, wogu
hpwwd wpdtiph sathnit nputiu 4Gy wdpnnomipni puuwlupgynd £ hpuwlu@  wipdtiph
hhtipuppihugh wy@t tnyd Jwuwpnuynd, npotn nuuulupgynid G wdtbmgwdp dwjupnuyh
uyubiipp, npnbp uwbwluyh th wdpnne swthdwd hwdwp:

bpwlub wpdbph hhtpuppuhuyh dwupnuyatph dhele thnfumbignidotpd Caybpnipynibp Gwbwsnmy L
wyl hupytinnt dwdwbwuppewith Ytipgnid, nph pbpwgpnid wmtinh £ niitigh] thnthnpunipyniap:

bpuwul wpdbtph swhiwl  dwdwbwl Juwwpyng  Ghpungpnipnibitph  Jepuptpuyg  jpugnighs
wmbintuwmynipnip  tpuyugguwd Lt Swinpugpnipynid 25-nd” «bpuljub wpdtp U nhulbph
Junwyupnii»:

Lujuyuwhwjui hupjuniwbt punupuwjuiinipjui bujut dwutip

Wju hwdwnnn dhpwbluy Shtwbumjub mbinijuumynipjui hwdwp jhpungty b huwyguuuwhwljubi
hupyundwb tnyb punupuljubinienibp, nph Laytpnipyub Ynnihg Jhpwnygl) £ 2023w, ntjudptph
31-h npmppudp b wyn wduwpyht . wjupumjuwd . nwpju nwpijut htwbuwlun
hupytimynipnibdtipnid: Uh puipp tnp unmwbnuipnbbp nidh by Gl Gty 2024, hnitjuiph 1-hg, npntip
uwljuy b bpwbuuh wgntignienib sbb niitigh) hwdwnnm dhpwblyuwy htwtiumju b mtintumyni pyui
Ypu:

A2qpunjud ywhnyep twjupwt mnlnuttiph yawpnuip, hwpynwip,
dwjuwonipjui b winpmhqughwjh dwuhwinuibtpp
(6pqpujud EBITDA)

AEGujupnipiniiin bbpuyugpty £ mbintuwmynipynit 6gnnjuwd EBITDA-h Jtpwpbpyuy, putth np
huyjnid £ uyn gnigutihpp b gqmbinid £, np wyi mtinht £ Labpnpjut $htwbuwjub wipnyniptitiph dwuht
yuwntipugnid Juqubine hwdwp: Sogpnjuwd EBITDA-h uwhdwiimidp tnytb E, hoy ytpehtt mwupbljub
dhtwbuwut  hwpytmynipgnibbtpnid:  Sygpujud EBITDA- huwpqupyynmd £ Gpgpntynyg
dudwbwuypewdh whnypp’ pwguntint hwdwp  hwpydwb, qnn Shtwbuwlub  dSwhautiph,
dupquodnipyul, winpumhqughuwyh, wpdbgpniudhg  Unpniumbtipp/updtgpndubt hwmjunupadwb,
2tnph@iiph  wninpmhqughuyh, hpuwmynieynibbtinh, wy hwmnignmdtiph L wyp ny gnpéwnbwljub
npniumbbtinh wmqntignieyniin:

Sygnujud  EBITDA-0 Shtmbuvwljult  wipyynibpdiph  gbwhwniwd  vwhdwiuo  gnigubihy ok
S<LUU hwdwauyl: Cuybpnipjub Ynnihg Ghpwnynng Gpgpujud EBITDA-h uwhdwbnidp upnn k
shudiwyumuwupiwdty wy] Juqiwtpynignibbtph Ynnihg Yhpwnynng tnyd wiudp gniguihp)htt W
nnu httm Juuuyyud pugwhwymnidtbphb:
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«Suguwumwmith billpnpulpuh guhghp» ©LL
2024pe. hniliup 30-pl winjupunyud yhguilyw dwdwiulpuppowih

hunfwnmin dhowbhlyuy hlowbvnulpul inlmblpuunynigapubp §hg owhnpugpnienibiibip

Luwjunpny inwdiuyw Luwunpn Jiguiujum
hwq. npud duiwiwjupowt wjwpumyud duiwiumurpowt wjwpumyud
30 hnrthup 30 hnrthup 30 hnithuh 30 hnrthup
2024pe. 2023pe. 2024p. 2023pe.
Uninhwh Uninhwh Uninhwh Uninhwh
shipupud  shbpwpyjud  ghbpwpiuwd  sEbpwplwd

duniwtwljupgmith pwhnyp
pinuikip hwiwwwpthwl Gjuwdinim 1,066,675 (1,347,880) 8,962,014 1,564,182
Guhnipuwhwplh qony dwihuu (256,432) (338,878) 912,317 264,675
Guwhnye hieh Jwhnipwhwplnyg
hwpynudp 810,243 (1,686,758) 9,874,331 1,828,857
Opgpnndhlip hlnlyuwy hnnfudbibph qony
- 92nun bhtiwbuwfub dSwhuubip 1,668,647 1,569,987 1,806,983 2,922,788
- Uwpwonipnih 4,162,928 3,968,381 8,281,847 7,902,688
- Wunpwhqughw 7,038 14,258 13,792 28,397
- Mbwmwluwb 2tnphitph

winpuhqughuyh hwjunupanid (57,598) (58,014) (116,611) (116,331)
- Updtgnynuihg Ynpniunbtin)/

(wndtgnynidhg Ynpnrumbbiph

hwunwpaniy) 137,503 (25,550) 129,845 (11,699)
- Uyhpunynipynibitip 225,298 355,394 247,515 422,617
- Jawpjwd wy) hwwnnignidtin 950 2,098 6,820 6,595
- Jhwu hhdbwljwb dhengltiph

owmunntihg 33,226 55,940 153,663 144,034
&2qpunjud EBITDA 6,988,235 4,195,736 20,398,185 13,127,946

* Unyhbwbwmbbph  hwpqupyh hwdwp  niujupnipnil ogqmugnpémd £ bwjunpn

dudwbwluppewith EBITDA-:

{wunyyp

12-udyyw

caytipnipyniop hwunypep hhdbwubtnid vnmwbnd £ aumputbtpghugh jupgugnpynn puwppunidhg
Juwbwnphg: <wunyph wy wnpnipbbipp dtipunnud Go GEupujui guight thugdwd wpumwbpbitinhg
L iiyuputitpghuwh hwnnppiwbh dSwnwyniemibhg unmwgynn Gjunininn:

Luwjunpny inwdiuyw Luwunpn Jiguiujum
hwq. npud duiwiwjupowt wjwpumyud duiwiumurpowt wjwpumyud
30 hnrthup 30 hnrthup 30 hnithuh 30 hnrthup
2024p. 2023p. 2024pa. 2023p.
Uninhwh Uninhwh Uninhwh Uninhwh
shipupud  shbpwpyjud  ghbpwpiuwd  sEbpwplwd
<{wunype Liijmpuwkitpghugh
Juwnphg 41,292,808 44,295,392 93,752,672 101,306,833
)1 hwunyp
<wunye hjuputitpghugh
hwnnppiwh dSwnuynipiniiihg 1,761,616 877,533 3,318,247 1,500,336
<wunyp hEjupuwljub gubght
dhugiwb wppuwmnwbplitinhg 995,421 713,522 1,714,088 1,209,381
Lunuikip hwunype pwdwinpyutph
htiw wuwjdwbwqptphg 44,049,845 45,886,447 98,785,007 104,016,550
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«Suguwumwmith billpnpulpuh guhghp» ©LL
2024pe. hniliup 30-pl winjupunyud yhguilyw dwdwiulpuppowih
hunfwnmin dhowbhlyuy hlowbvnulpul inlmblpuunynigapubp §hg owhnpugpnienibiibip

(w) Pwdwinppitiph him Wuyiwhwgptphg hwunyph duipuiwubtgnid
Uwnpl ptipynn winyniuwynid pudwbnpnitiph htim wuydwbwgptphg hwunyenp dipuyugyud L pun hhdbwlub

wphuwuphwgpujutt oppwtidiinh, wpmwinpuiiipph L dwnuwynipynibbtiph hhdtwljuwh mbuwybbph, pudwbtnpputiph
wbuwybbtph b hwunyph Gwbwsiwb dundytimbbtph:

Enudujw duiwbwljuypowi

wyjwpmywd 30 hnihhup bPpujupuiwljui whahp Lhwlynipynih Lanudkiip

(wnighwh ghtpwplywd)

hwgq. npud 2024p3. 2023p. 2024p. 2023p3. 2024p3. 2023p3.

Etjwmpwtatpghwjh

Jwtwpph hhitwlwb

w2uwphwgpuljui

2pgwilitip

Gpluwl 12,891,816 13,003,033 8,457,975 8,068,212 21,349,791 21,071,245

Unwuuwyp 2,007,172 2,427,005 2,135,870 1,992,173 4,143,042 4,419,178

Updwihp 1,750,778 2,111,205 1,720,408 1,616,033 3,471,186 3,727,238

Upwpwwn 1,449,766 2,056,081 1,784,432 1,687,317 3,234,198 3,743,398

Ghpwly 753,853 796,587 901,503 912,402 1,655,356 1,708,989

Lnnh 740,010 939,027 1,027,135 999,960 1,767,145 1,938,987

Wpwquonnb 704,400 835,586 668,579 648,376 1,372,979 1,483,962

Ujnithp 618,874 2,257,748 666,112 658,765 1,284,986 2,916,513

Swinip 595,488 613,538 540,327 520,585 1,135,815 1,134,123

Qbquippntithp 512,227 646,252 736,894 668,600 1,249,121 1,314,852

Juyng Qnp 247,580 307,553 229,645 230,958 477,225 538,511

841 148,182 217,519 3,782 80,877 151,964 298,396
22,420,146 26,211,134 18,872,662 18,084,258 41,292,808 44,295,392

OwnwynipynLaiitiph

hhpiwulwh mtuwlitpp

Etupwtatipghuyh quéiwnp 22,420,146 26,211,134 18,872,662 18,084,258 41,292,808 44,295,392

Eupwtutinghugh

humnpnpiwb dSwnwyniEnLh 1,761,616 877,533 - - 1,761,616 877,533

Eijupuljub gubght

dhugdwl wphuwnwbpbitip 279,476 166,555 715,945 546,967 995,421 713,522

24,461,238 27,255,222 19,588,607 18,631,225 44,049,845 45,886,447

<{wunyph twhwyiwb

dunijlimtitip

dudwtiuyh phipugpnid

thnfuwbgyud wpmwnpubp

dwnuynipnLhitn 24,461,238 27,255,222 19,588,607 18,631,225 44,049,845 45,886,447
<{wunyp pudwinpyitph

htinn wuydwbwgptphg 24,461,238 27,255,222 19,588,607 18,631,225 44,049,845 45,886,447
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«Suguwumwmith billpnpulpuh guhghp» ©LL
2024pe. hniliup 30-pl winjupunyud yhguilyw dwdwiulpuppowih
hunfwnmin dhowbhlyuy hlowbvnulpul inlmblpuunynigapubp §hg owhnpugpnienibiibip

Jliguiuju

duiwbuluzpgub Ppujupuiuljuwh whahp Pawlsnipynii Lunuikip

wyjwpmnywd 30 hnihhup

(wnighwh shtpwplywd)

hwgq. npud 2024p3. 2023pe. 2024p. 2023p3. 2024p3. 2023p3.

Ejijmpwtutipghujh

Jwtwpph hhibwlwb

w2fuwphwgpuljui

2pgwibtitip

Gplhowb 26,894,225 28,195,805 20,769,014 20,037,210 47,663,239 48,233,015

Unuuwyp 4,668,348 5,676,818 5,391,641 4,872,116 10,059,989 10,548,934

Updwihp 3,227,028 3,877,759 4,114,248 3,857,848 7,341,276 7,735,607

Upwpun 3,041,410 3,931,104 4,260,452 4,048,122 7,301,862 7,979,226

Ghpwy 1,791,276 1,869,781 2,178,271 2,157,394 3,969,547 4,027,175

Ujniihp 1,734,225 5,442,141 1,673,631 1,615,203 3,407,856 7,057,344

Lnnh 1,686,754 2,438,688 2,483,142 2,391,603 4,169,896 4,830,291

Upwquonnb 1,382,792 1,617,823 1,596,579 1,484,250 2,979,371 3,102,073

Suni) 1,348,779 1,279,670 1,265,045 1,287,504 2,613,824 2,567,174

Qbquippntithp 1,208,406 1,382,735 1,751,051 1,684,950 2,959,457 3,067,685

Juyng Qnp 567,941 624,083 550,394 549,446 1,118,335 1,173,529

uy 157,428 888,043 10,592 96,737 168,020 984,780
47,708,612 57,224,450 46,044,060 44,082,383 93,752,672 101,306,833

OwnwynipynLaiitiph

hhitwlwh mbuwlatpp

Etupwtatipghuyh quéwnp 47,708,612 57,224,450 46,044,060 44,082,383 93,752,672 101,306,833

Ejynpwtibpghuygh

hunnpndwl SwnuynipynLh 3,318,247 1,500,336 - - 3,318,247 1,500,336

Etupuyub guwbght

thwgdwl wpuwnwbiphtin 550,252 337,005 1,163,836 872,376 1,714,088 1,209,381

51,577,111 59,061,791 47,207,896 44,954,759 98,785,007 104,016,550

<wunyph twiwsiub

dunijlimtitip

dudwtiuyh phipugpnid

thnpuwtiggud wpmunpubp b

SwnwynipynLbbtin 51,577,111 59,061,791 47,207,896 44,954,759 98,785,007 104,016,550
<{wunyp pudwinpyitph

htin wujdwbhwqpkphg 51,577,111 59,061,791 47,207,896 44,954,759 98,785,007 104,016,550

() MNupiwmbwgplph qdm] dhwgnpnutp

Umnpl ptipynn wnyniuwnd tipuyugqud £ mbintjunynipgnid pudwbnpmbtiph htm wyuydwbwgptiph qony
nhiphunpujut wwpwmptiph L wuwpdwbwgph gony wupumwynpnipiniiibtph yepupbpyuy:

hwgq. npud 30 hniiiuh 2024p. 31 pijumiptiph 2023p.
Unipphnh
shipuplywud
«Unlonpuut W wy) niphmnpujut wuwpupbiph» Juqinid Gbpungud
ntiphmnpuub wwpwptin 17,853,143 23,397,169
Muydwbwgph gony wupmwynpninibotp (14,379,430) (13,275,282)
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«Suguwumwmith billpnpulpuh guhghp» ©LL
2024pe. hniliup 30-pl winjupunyud yhguilyw dwdwiulpuppowih
hunfwnmin dhowbhlyuy hlowbvnulpul inlmblpuunynigapubp §hg owhnpugpnienibiibip

Q-tjwd Lijwmpuktitipghw
Gnuwluyju duiwlwmljuppowt Jhguiyjw dudwbwljupowi
hwq. ppud wjwpunyud wyjupunyjud
30 hnruhuh 30 hnruhuh 30 hniuhuh 30 hnruhuh
2024p0. 2023p. 2024p. 2023p.
Wninhwmh Wninhwmh Wninhwh Wninhwh
shtpupyqud  shbpwpluwd  JGipwpydud  sEhpwpl wd
Ejtlpunputitipghu puphnfwd hunfwp 22,486,000 21,651,082 46,608,162 49,128,986
<wuwlbitiih hqnpnipynih 4,932,180 8,989,048 12,584,310 20,330,781
27,418,180 30,640,130 59,192,472 69,459,767

<wwuwbitih hqnpnipynidh hptithg ttipuyugbnud £ jupté dudwbwjuhunuonid faljmputbitpnghugh
wuwhwbywnlp puwjwpuptine hwdwnp wuwhwbgynn wpmunpujub hqnpnipyniap:

Etjumpukatipghuyh hunnppiwt dwnwynipjub Jawphtp

Gnuwluyju duiwlwljuppowt Jhguiyjw dudwiuljuppowi

hwq. npud wyjwpunyud wyjupunyjud
30 hnriuhuh 30 hnruhuh 30 hniuhuh 30 hnruhuh
2024p. 2023p. 2024p. 2023p.
Wninhwmh Wninhwmh Wninhwh Wninhwh

shtpupyqud  shbpwplwd  JGipwpyqud  skhpwplwd
Etuputitpghuyh hunnppdw
dwnuynipnLh 2,107,982 3,657,072 4,760,255 7,664,810

Etyupwtitpghuyh hwnnppiwt dwpwynigyut Jowpbtpp vwhdwbiynd &b muptjud jupduopny
<0U<-h Ynmiihg:
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2024pe. hniliup 30-pl winjupunyud yhguilyw dwdwiulpuppowih

hunfwnmin dhowbhlyuy hlowbvnulpul inlmblpuunynigapubp §hg owhnpugpnienibiibip

)1 Swjuutip
Gouniuju duniwbmljuppowl Jhguiyjw dudwiuljuppowi
hwq. ppud wyjwpmnywud wyjupunyjud
30 hnrthup 30 hnithuh 30 hnithuh 30 hnrthup
2024p. 2023p3. 2024p3. 2023p.
Uninhwh Uninhwh Uninhwh Uninhwh
shipupud  sEipwpluwd  shipwpiuwd  shipwpyywd
Eiyupwtatipghugh hwnnpndwb W
wy] dwnwyniLpynLhibp 273,185 285,159 562,522 666,635
<wjupugpiwbd huniwp qubdanidobp
puililjuyhl SwnuynipynLiitph Yewnbbp 233,196 213,000 423,352 398,098
Luyhpunynipyni it 225,298 355,394 247,515 422,617
Lwipltip’ pugwnnipjudp whnipwhwplh 188,404 181,487 344,939 367,613
Uwulwghnwlub dwnuwynipynihibtp 87,995 51,380 184,401 153,904
Qnpéwntwlub Jupdwuynipnih 87,447 116,236 182,412 152,109
Wyhuiwmwyhgiitinh wy) hwunnignidaitip 79,477 77,693 174,492 169,339
Yuyh dwnwynipynLbbitip 70,432 71,744 120,110 117,227
Snydtiph W winiqubipitinh qény dwpuutip 65,539 28,570 171,042 91,091
Uaduubtgnipjub dwnwynipeynil 60,370 60,370 120,741 120,741
Spwbuwynpuuyht dSwhiutip 57,416 58,177 82,319 81,497
<phdtwlub dhonghtiph nnipu gpnid 33,226 55,940 153,663 144,034
Uhowtijjuy nhunwpliwbd wpdtipn 15,000 - 37,000 -
Qnpdniniwb dwhiutip 11,603 23,072 17,608 33,698
Utinuwywgnigswjub dwhutip 3,618 180,857 82,316 204,170
Gnijuywdupdiwb dwhuubtp - 28,609 64,773 53,291
Uj1 dwhuubip 62,017 116,026 173,593 226,180
1,554,223 1,903,714 3,142,798 3,402,244
2nin phttwmbuwljul dSwjuubp
Gouniuju duniw i ljuppowl JhEguivyu duiwiiumjupowui
hwq. npud wyjwpunywud wjupunyud
30 hnruhuh 30 hniuhuh 30 hnruhuh 30 hnruhuh
2024p. 2023pa. 2024p. 2023p.
Uninhwh Uninhwh Uninhwh Uninhwh
shtpupyqud  shbpupyywd  Jhipwpydud  skbhpwplwd
Upynibuwytinn minnuwnpnyph dhpnnny
hwyuwnjud mninuuyhtt Guninim 90 135 200 284
9nim ognin thnpuwpdtipuyh 4102.856
wmwppblipnieynLbbtinphg 1,274,916 865,247 U 1,892,515
Shuwhuwud junininm 1,275,006 865,382 4,103,056 1,892,799
Winpunhqugyud wpdtipny swithynn
dhtwbumud yupumuwynpnipynibotp —
nnynuuyht dSwhuu (2,930,676) (2,414,232) (5,880,596) (4,759,689)
) $hhwbuwmjuls Swpaubip (12,977) (21,137) (29,443) (55,898)
Shuwhuwuh dwhiutip (2,943,653) (2,435,369) (5,910,039) (4,815,587)
Gwhnypnud jud Jiwuntd Gwbwsud
qnin phuwhuwui dwhiutip (1,668,647) (1,569,987) (1,806,983) (2,922,788)
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«Suguwumwmith billpnpulpuh guhghp» ©LL
2024pe. hniliup 30-pl winjupunyud yhguilyw dwdwiulpuppowih
hunfwnmin dhowbhlyuy hlowbvnulpul inlmblpuunynigapubp §hg owhnpugpnienibiibip

12. Gwhnipwhwpl

(w) Gwhnypnui juwd Jowunid Guiwswd gnudwpbhbtp

Laytpnipynibp pwhnipwhwpyp ywpnid £ 18% npnypwswithny:

Enudujw duwdiwbwljuypowi Jhguwiujw dwdwbwljupowi
hwq. npud wjwpunyud wjupunyud

30 hniuhuh 30 hniuhuh 30 hnruhuh 30 hnruhuh

2024p. 2023p. 2024p. 2023pe.
Uninhwh Uninhwh Uninhwh Uninhwh
sipwplwd shipuplyud sipwplwd sipwplwd

Lhgawghly hwplh gony owuu
Lapwghy dudwbwljwypowl - - - -

Slanwaquo hwplh qony Eljudnin

dudwbtmluynp mwpptipnieyniibtph
wnwewgniy i hwjunupanid (256,432) (338,878) 912,317 264,675

Lunuikip dwjuu ywhnipwhwplh gdny (256,432) (338,878) 912,317 264,675

(p) Swiwywd himwaqyud hwpfughtt wmpditip b yupmwynponiypynibibp

<tmwaqud hupuyhlt wmpybtipp L yupumuwynpniggnibbtipp ytpugptih G htmlygw hnpgudttpht

hwgq. pgpud WYwmhybatp “NMwpunuwynpnipynLbbbtp Onun
30 31 30 31 30 31
hniLuhup nlijmtiptiph hniLuhup nlijmtaiptiph hniLuhup nlijmtiiptiph
2024p. 2023p. 2024p. 2023p. 2024p. 2023p.
Uninhwh Uninhwh Uninhwh
shipuplyud shipuplywd shipuplyud

<hutwywh dhenglitin - - 18,894,833 18,271,864 18,894,833 18,271,864
Oquuwugnpovwl hpunibph
alny whwhybbp - - 486,345 495,979 486,345 495,979
Ny Ynipwjul wmhybtip (55,040) (65,768) - - (55,040) (65,768)
Mupuwpbitip - - 570,606 221,092 570,606 221,092
Unltnpuub b wy)
ntiphunpujub wwpumpbp (1,731,211) (922,162) - - (1,731,211) (922,162)
) wnhybutip (12,028) (12,546) - - (12,028) (12,546)
Unltnpuub b wy)
Yptinhwmnpujub ywpumpbp (438,695) (528,267) - - (438,695) (528,267)
Juwpltip b
thnhuwnnipnibbitin - - 91,445 100,343 91,445 100,343
(Fnnupyud
wupuuwwnndutip - - 36,449 23,012 36,449 23,012
<wgnpn dwdwbwuppewd
thnjuwbtigyuwd hwupluyhb
o (2.252917)  (2,902,474) - - (2.252917)  (2,902,474)
Jwpdwluniejub gony
wwpuwynpnipynibbtin (555,243) (558,846) - - (555,243) (558,846)
Onin hwpluyht
(wlnhyakp)/
yupunuwynpniEynLhbtp (5,045,134) (4,990,063) 20,079,678 19,112,290 15,034,544 14,122,227
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14.

«Suguwumwmith billpnpulpuh guhghp» ©LL
2024pe. hniliup 30-pl winjupunyud yhguilyw dwdwiulpuppowih
hunfwnmin dhowbhlyuy hlowbvnulpul inlmblpuunynigapubp §hg owhnpugpnienibiibip

Uwnnple iipuyugyws i hwenpn dudwbwjupewd thnpuwbggwd hwipljuyhtt Jowuh oguugnpdiwi
dundjtintiipp:

hwgq. npud 30 hniuhuh 2024p. 31 pijmbtiiptiph 2023p.

Uninhnh
sipwplwd

<wgnpn duiwbwluwypew i thnjumiigywd hwpluyhit
Jiwuh ogmugnpdiwb dunitimp jpuind £

31 philjnbdptiph 2026p. 232,383 881,940
31 philntaiptiph 2027p. 2,020,534 2,020,534

2,252,917 2,902,474
<pibwmljul dheongltip

2024p. hnibhuh 30-ht wjupumywd Yytiguduyw dudwbwuypewtth phpwugpnid Coytipnienibp dtnp k&
plinty 12,738,210 hwqup npud uljgpiimut wipdtipny wympydtp (2023p. hnibhuh 30-ht wjupunyuwo
Yhgudyyw dudwiwjuppowtinid” 11,629,964 hwquip npud):

20241. hnithuh 30-ht wjupmywd Yhguniyw dudwbwjuppgwith phpwgpnid omwpyty t/nnipu G
qnyty 149,783 hwpytlpnuyghtt wpdtipny wliwmhyitp (2023p. hnibhuh 30-ht wjwpunywod Yhguniyyw
dudwbwluppowtimy” 114,845 hmquip npuni):

2024p. hnibhuh 30-ht wjwpunywd tnwdyw dwdwbwupgwbh hwdwp Coytipnignibp Gwbwsh) £
4,125,664 hwmqup npudh suthny dwpguwdnipyubd gnidwp (2023. hnibhuh 30-ht wjupunyuwd nundiuyyu
dudwbuypewtih huniwn® 3,919,099 huqup npud) b 8,207,398 hwquip npudh suithny dwpywonipjub
gnuiwn® 2024. hnibhuh 30-ht wjupuywd Jhigudyw dwdwbmjuypewbh huniwp (20231, hnithuh
30-ht wjupunud YJiguduyw dudwbuljuppewmbh hadwnp® 7,806,809 hmqup npund):

2024p. hnibhuh 30-h npnipjudp 7,147,482 hwiqup npud (2023, phubtdptph 31-h npnipgyudp’
7,424,997 hwqup nppud) hwpdblppughtt wipdtipny hhdtwlub  dhengbbpp  gpujunpyuo  Gh
<< Junwjwpnipiniithg unwugyud Jupltiph nhiwg (Owinpugpnigmi 19):

Yubhjuwytwpbtip
hwgq. npud 30 hniuhuh 2024p. 31 pijmtiiptiph 2023p.
Uninhwh
shipuplyud

0y piipwghy

Yubhuubwp twpiwgdiwb dwnwynipynibttiph

2htwpupujub wpluwmwbpttph hwdwp 8,080,644 5,128,019
8,080,644 5,128,019

Cupwghy

Yuitjuuywp dwumgdiwbd dSwnwynipynibbtinh W

2htwpupujut wylumwmwbpbtiph hundwp* 9,161,491 1,793,844
9,161,491 1,793,844

* Lwhumgddwl  SwnwyniEnibbitiph bt Jhtwpwpuuit - wpuwwmwbphtiph  hwdwp phpwghly
Juihutwnt  hptithg  Gtpuyugnid £ juyuygqud  Ynnihg umwgytihp  dhwgnpmbbinp:
Lagtpnipyub ntjujupnipnidt wtqund £ uvnwbuy wyn dbwgnpnbtph hwonnignidp jud
npudwlub  dheongtpny Jud Gnydh wuwpiwbwgpuyht Ynqpihg unwgqud  wypubpbtph
oSwouynipibitph qony Yptinhwnpujubt wuwpwmptph htn hwpguigdwt dhengny  hwipytimnt
wiuwpyhg htuin mwubtpyne wdugu phpwgpnid:
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15.

16.

Nuwpwphtip
hwgq. npud
Qnpowntwlwbd yupwpbtp

Ghtwpwpwlub Wniptp b wwhbunmwdwutip
U1

«Suguwumwmith billpnpulpuh guhghp» ©LL
2024pe. hniliup 30-pl winjupunyud yhguilyw dwdwiulpuppowih
hunfwnmin dhowbhlyuy hlowbvnulpul inlmblpuunynigapubp §hg owhnpugpnienibiibip

30 hniuhuh 2024pe. 31 pijmtiiptiph 2023p.
Uninhwh
shipuplyud
14,476,378 10,712,637
471,030 436,769
495,782 430,524
15,443,190 11,579,930

Wpnhwmpuwljwh b wy] niphmnpuljub yupmpbp

hwgq. npud

Ppuduputiwlub wbhdhp
Phwlnipinih
Wi ntiphwnputjul wwpuptp

Unlunpuwljubd niphunpujul wwpumptiph wpdbgnydwb
qony wwhniun

W) ntiphwnnpujutt wupumptinh wpdbgplpiwb gony wwhniuwn
@ njuwnnipyniaitiph b piphunpuljwh ywupuptph
nuunud iipupywd wpbmpulub b wy piphnnpuljw
wuwpupkp

Uuwgytihp wyp hwpltip

Uunwgybjhp TUEL

Spywd Jubjuuywpbtp

Lunuititp wpbmpuub b wy] piphnnpuljwd yupwptp

30 hniuhuh 2024p. 31 pijmtiiptiph 2023p.
Uninhwh

shipuplyud

13,403,948 14,876,932

8,932,563 12,867,272

4,046,076 4,349,654

(4,483,368) (4,347,035)

(570,120) (570,120)

21,329,099 27,176,703

26,886 23,750

132,963 353,237

704,255 1,088,294

22,193,203 28,641,984

Qyaupyynn yupmpughtt Ynpnrumitiph ghwhwmnid pupdwbnpniatph hwdwp

Uwnplt  ptipdnn - wpynuuwnud - bipuyuggud £ mtinijunynieynit 2024, hnithuh 30-h L
2023p. nhymbtdptiph 31-h pgpmipjudp wupumpughlt nhujht Ghpupjuonipui W phghjujub wba
hwinhuwgnn pwdwinpnbtphg unwgiwbt Ghpwuju webunpuub pbtphunpuljub wupmptiph W

wuydwbwgph gdny wipnhyttiphg wyaupnn wupmpuyh Ynpniunbtiph Jhpupbpyug:

30 hniithuh 2024p. YUnpuwmh <wiwjuwni Nupwmpuyhb
dhoht Ypndmd hwytiljpnwyhi YUnpuwmh wnnuiny
hwq. npud dwljupnuly wpdlip uwhniuwm wpdligpyyud
Uninhwnh Uninhwnh
shipuplywud shipuplywud
Lapwghl (ny dudtinubg) 0.3% 16,907,543 55,116 Ny
1-30 op dundjtinubig 3.6% 357,040 13,003 Ny
31-90 op dunijtinubig 16.0% 167,376 26,712 Ny
91-180 op dwdljtinwbg 24.8% 198,304 49,123 Wn
181-365 op dwdljtinwbg 41.0% 291,878 119,739 Wn
Wytih pwb 365 op dunijtimwmig 95.6% 4,414,370 4,219,675 Uyn
22,336,511 4,483,368
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31 pijmtdptiph 2023pe. YUnpuwmh <wiwjuwni Nupwmpuyhb
dhohti pndmd hwpgtilpnwyhit Unpuwnh wnnuinyg
hwq. npud dwljupnuly wpdlip uwhniuwm wpdligpyyud
Uninhwnh Uninhwnh
shipuplywd shipuplywd
Lhpwughl (ny duiyinwbg) 0.4% 22,478,772 82,478 ny
1-30 op dunijtimnwibig 6.8% 309,017 21,069 ny
31-90 op dwiltivubg 10.9% 222,674 24,335 ny
91-180 op duniljtnwig 20.0% 153,210 30,666 Un
181-365 op duniyjtivnwilig 48.5% 185,658 90,070 Un
Uytiih pwl 365 op duniyjtivnwibig 93.3% 4,394,873 4,098,417 Un
27,744,204 4,347,035

Unpunph  dwupnuybbpp hwpqupiynd G Jtpehtt tptip wwwphitph  thwunmwgh  wqupumpuygh
Unpniumbbtph htm juwyywd thnpéh hpdwt ypu: <wipdh wntiting wnbmpujubt piphunpujui
wuwpwpbph dbwgnpnitph jupbwdudijtim phnygpp (Ghtsle 30 op), Luytpnipnibp sh Ghpunnid
wyuquyuiitin mtinEuunynigmnit wytjupynn yupmpuwjhtt npniunbitiph hwygupynid:

Lultipnipyniip nonipu £ gpnid wytjh pwid tipip muph dudjtivmwitg wyupuptipn:

DYpuiwljut dhongutip b nputg huiwpdtptip

hwq. npuni 30 hniuhuh 2024p. 31 pijmtiipliph 2023p.
Wninhwh
shipuplwud
Pwibljuyht hwphybbiph Whwgnpnbtin (pbpwghy hwyhyotn) 138,177 6,963,687
Yuitifuhyp Gwmbwwyuphhi 941,618 718,795

QYpuiwub dhengutipp b npuwilg hwiwpdtpatipp

dhtwmbuvwjub Jhtwlh dwuphtt huniwpnwun

hwptimynipgniinid b ppudwlwb hnuptiph dwuhi

huiwpnn hwybmynipniinid 1,079,795 7,682,482

YGuuyhmuw) b yuwhniumbtip
Pwuditimhpuljui juwyhwmug

2024p. hnmbhuh 30-h ppmpuip  hwyunuwpupjuwo, pnqupyuo L wdpnpenipjuip  Jaupjwd
pwditmhpwlud Juuwhwwp punuguwd L 246,423 unynpujublt pwditimniuhg” 83,900 npund
wiyubuub wpdtipny (2023p. nhmbdptiph 31-h gupyudp” 246,423 puditimniuhg” 83,900 npud
wiyubwuub wpdtipny):

Unynpuljubll puditimndutiph uithwjuiumtinint ppuynitip nibbt vt dudwbwy wn dudwbwy
hujnmwpunynn  whwpwdhbitipp & pytwnyty Chytipnipyub pwdbtmbintinh  dnnnybtipnd™ Wk
pudbtomdu” dkl auwgb ulqpnibpny: Pnnp unynpujub pudbbtmniutpp muhu G hwjuwuwp
hpuyniipltin Caytpnipub dhugnpughtt wjumpyitiph dumdundp:

2024p. hnibhuh 30-h npnippudp Cogtipnipyubt 100% pudbtmndubipp (2023p. nbliwmbiptph 31-h
nnipjudp’ 100%) gpujunpud Gt dhpwmqquyht Shtwbumjub juqidwytipynipyniibtiphg unmwugyus
Junytinh nhiwg (Cwimpwugpnipnid 19):
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Gwhwpwdhuutip

<wyuunwih <wbpuybtnnipyub  opklunpnipul hwdwauwy™ Colpnipyut puphudwb  Ghpwljw
wuwhniunbtipp vwhiwbwhwynd G Cajtpniput <KUU pptwbuwlub  hwyytnynipgynibtutiph
unwbnupumitph  huwiwdwd  yuumpuunywd  phtwbuwjut hwpytnynipynibbtipnid - gpubigyus
spupfujwd pwhnyph dhwugnpnny: 2024pe. hnibhuh 30-htt wjupmywd Yhguiyyw dudwbwljuippowitih
phpwgpnid Coytipnieniip huwywwpwnty £ 11,770,951 hwqup npud gnidwpny  pwhwpwdhbbtp
(2023pe. hnitihuh 30-htt wjupmyud Yhguniyyw dundwbuljuppowth phpugpnid ywhwpwdhbbitp skb
hujnmwpupyly) b Jéwply £ 6,027,465 hwqup nppudh suthny  whwpwdhbbtip  unynpuljub
pwditimniutiph gony (2023p. hnithuh 30-ht wjupumyuwsd YJhguduyw dudwbwupewith phpwgpnid
2whwipwdhttitp sk Jwpyti): 2024, hniihuh 30-ht wjuwpumyjwsd Jeguduyw dudwbwljuppowtih hundwp
bl pwdbtunnduht pwdht pblbnn whwpwdhip Juqdty £ 47,767 npuwd (2023e. hnibhuh 30-hh
wjupunyud Jeguduyyuw dudwbwjuppewtth hwidwp pwhwpwdhbbtip s60 Jawpyty):

Jwpltip L thnjuwnnipynibiiip

Uyju dwlinpugnnipniind dipjuyugyud L mbintjumynipynid wiinpmhqugyuwd windbtipny swithynn
coaytpnipyutt - mnnuwyhp  Jupytph W thnjuwnniggnibbtph yuydwbugpuyhtt quydwibbtinh
Ytipwpbipyu:

hwq. npud 30 hniahuh 2024pe. 31 nlimbtdptiph 2023.

Uniphwh
shipuplwud

1y plippwghly wpuwpmwnpnijaynrhiikp
Gnuyny mywhnygud Jupytp thowqquyhtt phttwbuwljut

Ququiwytipynipeynihtitinhg 47,053,082 55,547,040
Qpuny swyquhnyywd Jupluyhtt ghd 27,149,062 15,954,184
Qnuyny swyquhnyqud pubuyhtt Jupytin 2,475,394 5,119,946
Gnuyny wyuhnyqud Junljtin << junuwjupnipniithg 1,591,384 2,064,111

78,268,922 78,685,281

Lhgpwghly wpuwpmwnpnijgynihiilkp
Gpunny wuwhmfywd Juipljtip thewqquyht

Phtwbumud juquwytipynipynibiitiphg 10,800,138 10,600,935
Qpuny swyquhnyywd Jupluyhtt ghd 2,721,417 4,732,344
Gnuyny swyquhnyqud puwtiuyht Jupltip 1,245,164 11,229,686
Gnuyny wyuhnyqud Junljtin << junuwjupnipniithg 488,382 584,349
Gnuyny swyyuhnyqud thnpuwunnipynihbtn
wy] pytipnieynLibitinhg 4,513 4,513
15,259,614 27,151,827
Lununitiip mnynuwjhp yuwpmwynpnieynibitp 93,528,536 105,837,108
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(w) MNwypiwbbtpp b fupiwb doiwbwljugnygp
Uwmnpl ihipuyugyud b qupitiph b thnjuwnnipyniiibiph wuydwabtppn b dupdwd dudjmbtinp:

hwq. npud 30 hniithuh 2024pe. 31 plijmipkiph 2023pe.
Wniphwmh shipupyyud
Qijubwl. Uwpiwdt UGhjuiwml. <wpdtipn. Widubwl. <wyblpn.
Updnyp wunljnuwngp. wnwph wipdlip wpdtip wipdlip wpdtip
Gnuyny swyuhnyywd
Junluyht ghd << npud 9.90% 2024 - - 2,003,255 2,003,255
Gnuyny swyuhnyywd
Junpliughtt ghd << npud 9.90% 2029 1,012,225 1,012,225 - -
Qpuyny swyuwhnyyud
Junpluyht ghd << npud 9.99% 2024 - - 1,482,343 1,482,343
Gnuyny swyuhnyywd
Junpluyhtt ghd << npud 9.99% 2027 96 96 - -
Qpuyny swyuwhnyyud
Junpluyht ghd Gypn 5.50% 2025 5,823,589 5,823,589 6,275,324 6,275,324
Gnuyny swyuhnyywd uuv
Junluyht ghd nnup 5.50% 2025 2,718,780 2,718,780 1,215,298 1,215,298
Qpuyny swyquhnyyud uuv
Juplughtt ghd nnup 6.75% 2024 - - 25,846 25,846
Gnuyny swyuhnyyud uuv
Junluyht ghd nnup 6.75% 2027 3,301,801 3,301,801 - -
Qpuyny swyuwhnyyud uuv
Juplughtt ghd nnup 6.80% 2027 15,939,520 15,939,520 - -
Gnuyny swyuhnyywd uuv
Junluyht ghd nnup 6.85% 2027 1,074,468 1,074,468 - -
Qpuyny swwuwhnyyud uuv
Juinluyhb ghd nnun 9.00% 2026 - - 9,684,462 9,684,462
Qpuyny swwuwhnyyud
pwilijuyhtt Juipytip << npud 9.90% 2024 - - 1,501,221 1,501,221
Gnuyny swyuhnyywd
putijuyhtt Juplytin << npud 14.00% 2024-2026 1,777,227 1,777,227 1,928,353 1,928,353
Qpuyny swwuwhnyyud
puwilijuyhtt Juipytip Gypn 5.00% 2024 - - 2,583,987 2,583,987
Gnuyny swyuhnyyud uuv
pwliljuyhtl Jupltip nnpun 7.75% 2025 - - 3,444,149 3,444,149
Qpuyny swyquwhnyyud uuv
pwlijuyhtt Juipytip nnup 7.95% 2024 - - 2,837,850 2,837,850
Gnuyny swyuhnyyud uuv
pwilijuyhtt Juipytip nnup 7.95% 2024-2028 1,943,331 1,943,331 4,054,072 4,054,072
Qpuyny swyuwhnyyud
thnpuwnnieynLhltip
wy| phytipniynLbbitinhg << npud 1.00% 8uuhwiby 4,513 4,513 4,513 4,513
Qpuiyny wyuwhnyyuwd Jupytip
<< Junwunpnipniihg 3hh 1.80% 2024-2029 2,235,826 1,902,814 2,904,968 2,436,297
Gnuny wiyuhnyywd Jupytip
<< unujunnipynilhg 3L 1.80% 2024-2039 261,187 176,952 318,763 212,163
Qpuiyny wyuwhnyyuwd Jupytip
Uhowqquyhlt $htwbuwmub Euribor +
Ququultipynipynibbtphg Guypn 4.05% 2024-2027 4,209,493 4,185,623 5,555,018 5,516,786
Qpuiyny wyuwhnyyuwd Jupytip
dhpwqquyhtt htimbiuwjutn uuv SOFR +
Juquultipynipnibbtphg nnup 3.85% 2024-2031 35,974,602 35,661,849 40,212,750 39,844,101
Gnuny wiyuhnyywd Jupytip
dhpwqquyhtt htimbiuwjutn uuv SOFR +
JuqdwytpunipnLattiphg nnup 3.91% 2024-2029 15,896,897 15,788,852 18,114,754 17,977,365
Gnuny wiyuhnyywd Jupytip
Uhowqquyhl $htwbuwmub uuv SOFR +
JuqdwytpunipnLabttiphg nnup 4.05% 2024-2027 2,239,787 2,216,896 2,847,081 2,809,723
Lunuikp yupytp b
thnfjuwpnipynLhiitip 94,413,342 93,528,536 106,994,007 105,837,108

Uhowqquyhtt  $htwbuwmjub Juqiwltpuynipnibbtinphg uvnwgqud  gpuyny  wyquhnyqud Jupltph  nhdwg
gnujunpyud £ Lajipnipyubd pudbtinndutiph 100%-p (ntiu Swimpwugpnimb 18):

<< Junuwyupnipniiihg uvnugyuwd gpuyny wwyyuwhnygud Jupytiph nhiwg gpujumpyud Gt 7,147,482 hwqup npud
wipdtipny hhdtub theonglitipp (20231p-ht" 7,424,997 hwquip npud) (nku Swinpugpnipnih 13):
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(®  Mwpunwynpnipynibiiiph b phttwbuvwynpiwd gnpdnLutinieyniihg wpwewgnn ppuiwljwi
hnupltiph thnthnjunipyniaiiph hwdwnpnid

hwgq. npud NupumuwynpnipynLiiitip
wpdwljunipjui
Jwpltp L ‘fmxl:q lqlfuplmﬂn- Lunuitip
thnjuwnnipyniLaltp pniRynLhtp
Uhwgnpnp wpe 1 hntdguwph 2024p. 105,837,108 3,104,698 108,941,806
@®nmhnjunyeynihbtip phtwbuwynpiwib
gnpdniLutinip)niithg wnwewgnn ppuiwlub hnuptph
htim Juwyuwd
Uniunptip thnpjuwnnipyniiiitinhg 58,459,860 - 58,459,860
OnuwnnipynLbbitph dwpnud (66,545,681) - (66,545,681)
Juwpdwunipyud qény wupumuynpnipnibbbiph
6wpnidbbp - (40,856) (40,856)
Jawpywd winynubitip (3,954,083) (144,780) (4,098,863)
Lunuitiip thnthnjuniypynibbtipn htwbuwynpiwi
gnpdniLutinip)niithg wnwewgnn ppuiwlub hnupbtph
htin Juugud (12,039,904) (185,636)  (12,225,540)
Upwwpdnypeh thnjuwpdtiph hnthnjunipyniattiph
htwnbwputip (4,279,774) - (4,279,774)
Uy thnthnfunipynibiitip
Nuypnwynpnyanihblph hian Qunyud himimpunieynibiilp
Snlnuwyhl Swihuu 4,011,106 144,780 4,155,886
W) thnthnpunigyniiitip - 20,843 20,843
Lunuitiip yupumuwynpnipynibbtiph htim Juuywd
wy] thnthnjunipynLhgitp 4,011,106 165,623 4,176,729
Utwgnpnp we 30 hntihuh 2024p. 93,528,536 3,084,685 96,613,221
hwq. npud NMwpunwynpnipynihitp
wpdwjunipyui
Juiplytip b q(iml:q ulllluplmlfljln- Clnuitlp
thnjuwnnipnLhatp pnipnLhhtp
Uhwgnpnp we 1 hniijuwph 2023p. 105,532,048 2,234,331 107,766,379
@®Omhnjunyeynibbtip phtwbuwynpiwib
qnponLutinipyniithg wnwowgnn npudwlwb hnuptiph
htim Juwwd
Uniwptip thnpuwnnipynibitiphg 66,224,749 977,227 67,201,976
OnuwnnipynLbbitph dwpnud (58,888,417) - (58,888,417)
Jwpdwunipjud gdny wwpumwynpninibibitinh
Jawnnuittip - (54,808) (54,808)
Jawpywd winynubitip (4,381,822) (147,575) (4,529,397)
Lunuikip thnthnjunipyniatip $phawbuwydnpiuib
gnpdnLutiniynLithg wpwewgnn npuiwlwb hnuptiph
htin Juuud 2,954,510 774,844 3,729,354
Upwwpdnypeh thnjuwpdtiph hnthnjunipyniattiph
htimbwhiphtipn (2,043,112) - (2,043,112)
Uy thnthnfunipyniiitip
Nuypnwynpnyagnihiblph hian unyud hmimpunieynibiilp
Snynuwyhl dSwhuu 4,612,113 147,576 4,759,689
W) thnthnfunigynialitin - 977,226 977,226
Lunuitiip yupunwynpnipynibbtph htim Juuywd
wy] thnthnjunipynLhgitp 4,612,113 1,124,802 5,736,915
Uhwgnpnp wp 30 hniithuh 2023p. 111,055,559 4,133,977 115,189,536

Wdnpnhqugyud  wipdtpny  swynn  dhttwmbivwut wqupmuwynpnipynibiiph  gony wninuuyghtt dwuup
tipyuyugyud L wnwibg <uyuunwith <ubpuybtnnipjud junujupnigniiihg unmugywsd untpuhnhwbbph:
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MEmwlub ptnphitip
hwgq. npud 30 hniuhuh 2024pe. 31 pijmbtiviptiph 2023p.
Uninhwh
spwplwd
0y pupwughy
Ogniwn << Junwywpnipjniiihg gudp mnnuwnpnypny
unwgywd Juplyhg 2,424,411 2,542,451
Uy 231,017 173,656
2,655,428 2,716,107
Cupwghy
Ognin << Junwyjwnnipiniiihg gudp mninuwunpniypny
umwgyud Junlhg 234,513 234,278
Uy 9,633 9,868
244,146 244,146
Lunuitiip ywhwmwlwh anphitip 2,899,574 2,960,253
Wnbmpuljub b wy) Yptinhunpuljul yupmphip

hwq. npuni 30 hniuhuh 2024p. 31 nijmtdptiph 2023pe.
Uninhwnh
shipuplywud
0y pipwghl
Untinhunpujubd wupuptip diinp piipuwd hhdbwub
dhenglitiph qony 1,483 1,483
1,483 1,483

Lupwghy
Pwidwiinpnbitiphg unwugyusd Jubjuuaupbtin 14,379,430 13,275,282
Unbmpuwuid Yptinhunpujub wupumptip 13,426,346 15,848,349
Untinhunpujub wwpwuptip dknp pipgud
hhdtwlub henghiph qdny 2,747,015 3,781,835
Jawnytjhp pwhwpwdhbbtip 5,743,486 -
Whiwumwjupa 1,205,390 1,840,244
UWpawynipnh wuwhnium 1,182,225 1,034,757
Jawnythp UU<L 477,293 -
Jaunytphp wy hwpltip 458,508 557,871
uj 203,152 232,898

39,822,845 36,571,236
Lunuitip wnbmpuub b wy Yptinghmnpuljui
wwpwmphip 39,824,328 36,572,719
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@nnupjud yupmwuwmndubip

Winjubwlub Uwipiwi 30 hnrthup 31 plijmbtiptiph
hwq. npud Updnyp mnljnuwnpnyp wmwiph 2024p. 2023ppe.
(Fnnupyud
<< wupununmiubp << ppund 11.40% 2026 31,982,158 15,476,939

2023p. nphwmbtdptph  11-hd Coytpmgnitp pnqupytp tp << ppudng wpmwhwynyud
32,000,000 hwuqup npud wjubwud wpdtipny wupumpuyhtt wpdtipnehp, npntp mtnupwujty tht
dhlsle 2024p. thtmpjuipp: Mwpumpuyht wipdbpnetpp pnnuplyt] &b 36 wihu dwpdwb dundytimnyg W
11.4% wpdtumpniuyhl mnnuwnnpnypny:

Mupmuwynpnipjnibiitiph b phttwbuuynpiwb gnpdénLutinipyniithg wnwowgnn ppuiwljwh
hnupltiph thnthnjunipyniaiiph hwdwnpnid

@nnupyyud
hwq. npud yuwpmwwnniubip
Uhwgnpnp we 1 hniijuwph 2024p. 15,476,939
@O nihnjunipynLaiitin phtwbuwydnpiwi gnpdniitinipyniihg wpwewgnn
npuiwlwub hnuptiph htim Juyywd
Uniunptip pnnupud wupmpuyht windtienetinhg 16,713,144
Updtlumpnih yawpnid (1,824,000)
Lunuikip thnthnjunipyniattip phtawbuwydnpiui gnpdniiutiniyeyniLithg
wpwowgnn ppuiwljui hnuptiph htim Juuywod 14,889,144
Uy thnthnfunipynibiitip
Sninuuyhb dSwhiu 1,724,710
W) thnthnfunigynialitin (108,635)
Lununitiip yupumwynpnipynibbtph htim Juuywd wyp thnthnjunipynibbatip 1,616,075
Utwgnpnp we 30 hntihuh 2024p. 31,982,158

2023p. hnithuh 30-h ppnipudp b wyn wduwpyhtt wjupmjuwsd Jhgudiyw  dudwbwjupeuiinid
wuwpumuwwmndubip s60 poquinlyby:

YGuuyuwlgguwd §nnikp

Uwyp putipniegnih b yipetwljui huljnn Ynnd

caytipnipyut wdhgwluwd duyp piytpnignibp «Swyhp Guyhwnwyy @LL-0 E, npp bwb Loytpnippub
Ytpehwjud duyp phijtipnipgnihb £ Caytpnipjud yepetwjud huljnn wbah § Uuwdyl Gupuytnywibp
tpw pimwithpp:

Laytipnipyub yipgtwjub duyp pijtpnipyniip sh hpuwyuwpunid htwiuwjut hwptmynignitbbp:
Qnpdéwppitip wpwigpuyhl nijuyjup widbwjuqih htinm

Unwhgpughh nhlpujup whabloulpuqih shupdwmpnigenihp

<nibhuh 30-ht wjupuyud tnuiyw b Jhguiyw dudwbwuppewbiitiph ppwgpnid wnwbgpuwyhb
ntijujup whdbwluqip unwglp £ unnple ahipuyugguwd Jupdwnpniggnilp, npp hipunjuo L
wbhabujuquih gony dwuutipniy:

Gnuwluyju duniwliljuppowt Jhguiyjw dudwiuljupowi

hwq. ppud wyjwpunywud wjupunyjud
30 hniuhuh 30 hniuhuh 30 hnithuph 30 hniuhuh
2024pe. 2023pe. 2024p. 2023pe.
Uninhwh Uninhwh Uninhwh Uninhwh
shtpupyqud  shbpwpluwd  JGipwpyqud  sEhpwpl wd
Whiwnwuna b wupgliwGupbbp 298,327 182,304 501,433 372,537
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(i)  Qnpowpphbp wnwhgpughh nkljuojup whahwlmqidh hlon

Uwnple bpjuyugquo b wnwbgpuyhtt nEjujunp wbabwluquih htim gnpéwppltiph pinhwinip gnudwpbitpp

dhwgnpnbbipp:

Qnpdwpph gnuiwpp Qnpdwpph gnuiwpp
inwiujw duiwbwluwypewith  YJiguiujw duiwbwljwypowith
hwq. npuni huniwp wjwpunyuwd huniwp wjwpunywd Uliugnpnp win
31
30 hnLithuh 30 hnLithup 30 hnLithup 30 hnLithup 30 hnrithuh nlijumtiiptiph
2024p. 2023p. 2024p. 2023p. 2024p. 2023p.
Wniphwmh UWninhwmh Wniphwmh UWninhwmh Wniphwmh
saipuwpuwd skipupyud  sEhpwpiwd sEhpwpijud  skipupyyud
Juwpawuuynieyub qony
wunuuwynpniynibatn (33,182) (33,255) (66,387) (65,804) (1,412,815) (1,414,791)
(@) U gnpdwppitip juyulgywd Ynnitph htiw
Qnpdwpph gnuiwpp Qnpdwpph gnuiwpp
nwiyyw dudwhwluypowih  Jiguivyw dudwbwljwypewih
hwq. npud hwdiwp wjwpmyuwd hwdiwp wjwpmyuwd Utwugnpnp win
31
30 hnLithup 30 hnLthuh 30 hnLthuh 30 hnLthuh 30 hnLithup njmtiiptiph
2024p. 2023p. 2024p. 2023p. 2024p. 2023pe.
Wninhwh Uninhwh Wninhwh Uninhwh Wninhwh
shipupqud  shbpwpyqud  shbpwpyyud  Jsbpwplfud  JEbpwplfud
Jwwunyuwd
Lityuputatpghw
<wdwwntin huynnnipyub
atippn quniignn W
pwdtbimtintiph htin
Yuwulgywud
Yuqiwybpunip)nLbibn 186,000 130,657 318,683 259,837 383,792 194,189
Jwwnywd wuypwapltip
<wdwwntin huynnnipyub
abtippn quniiynn
YuqiwytpwnipinLbitn 1,985 19,043 1,985 19,043 56,276 99,656
Gidud Etiwmputatpghw
<wdwuntin huljnnnipyjub
atippn quniignn W
pwdibtmtiptiph htin
Juwulgywud
Yuqiwybpunip)nLbibp (3,251,659) (3,203,462) (3,936,595) (4,354,932) (1,361,421) (252,949)
Yubtjuuwy]twp
wypwbputph L
dwnwynip)nLihitiph
atinpplipdw® hwdwp
<wdwuntin huljnnnipyjub
Gtippn quniynny b
pwdtbtimtintiph htin
Yuguligywd
YuqiwlEpunieynLaibp (3,690,785) (5,993,875) (15,035,629) (12,095,759) 11,706,882 2,690,097
Qinjwd wypuiphtp b
SwnuynipynLulitip
<wdwntin hulinnnipyjub
abtippn quniiynn W
pwdibtmtiptiph htin
Yunguligywd
YuqiwytpwnipinLbitn (4,815,457) (3,029,512) (7,972,724) (6,800,172) (813,146) (265,036)
Umwugyud
Juijuwyfwphtp - - 76,853 - (108,556) (31,703)
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2024p. hnibhuh 30-ht wjwpunywd Yhigudyw  dudwbwliuppowdh phpwgpnid  Laltpnipgmibn
Juuuiigwsd Ynnitiphg atinp £ ptipty 7,972,724 hwqup ngpud phnphwbinip gnuodwpny wypubipbitipn o
ownwynipynibbitin (2023e.  hnmithuph  30-ht wjupuyuwd Jhgudyw  dudwbwljuppewbnid
6,800,172 hwqup npud): Pwgh wyn, dudwbwluypowih phpugpnid Coytpnipyniip Juwulgdud
Unnibtipht  npybtu  wwpwbptph U dwpwynipynibitph  qon Juwipuwybwp thnpowbgh Lk
15,035,629 hwiqup npud, nphg 14,976,636 hwqup npudp Yytpuwpbpnid Ep hhdbwub dhengbbtipht
(2023pp. hnihuph 30-htt wjwpunywd Yhiguiwyw  dudwbwupppubind”  hwiwyumuuhiwiiupwn
12,095,759 hwmqup npud b 8,082,719 hwiqup npud):

2024p. hnitihuh 30-h ppipuip juuyulgud Ynnikph qdny Juihuwujupbbpp bt winbnpujut
Uptinhmnpujut wuwpwptpp juqitp G hodwyguuowupwbwpup 11,706,882 hwqup ppud b
813,146 hmqup npud (2023p. nkljmtaiptinh 31-h npnipyudp’ huwiwyuwnmwupiwbiwpup 2,690,097 hwquip
npud L 265,036 hwquip npud):

bJuyulgywmd Ynnidtiph htim gnpdwpplitiph pnnp dbwgnpnbiipp Gipuju b dwupdwbt Jubhuhyng
nhnwnpliwi wiuwpeyhg htimn ytighg muubdtipine wduju phpwugpnid: Snpdwppbtph dhwgnpnbtinp
gnuiyny wyuhnyqud shi: Lopughy jud twhunpn dudwbwuppewbbtpnid sk awbwsyty dSwhautip
Juuuigywsé Ynnitph wthniuwh fud juuuobh yupmpbph hbm juwguo:

Yuuyhww] hwbabwnnipynibbtp

Luytpnipynibp Yuplk) £ np pwdwinpnbtiphtt fialupulub guight thwgtbine dh pupp yuydwbwgptp:
2024p. hnibhuh 30-h ppnipjudp wn yuwydwbwgptph qony hwbabwnnipynidbbpp Juquind tho
20,819,652 hwquip npud (2023 . ntljmtdptinh 31-h npnipyudp’ 2,754,424 hwqup npud):

bpuljul wpdtp b nhuljtiph Junwyupnud

2024e. hnitihuh 30-ht wjwpuywd Jhguiyw dudwbufuppwnid Laytpnipniip Yhpwnt L nhultiph
Jupujupiwi tnyh punupujubnignibp b phipugujupgtpp, npnbp jhpwnt £ 2023w, nhjudptph
31-h npnipyuip b wyn wduwpyht wjupmyuwd nmupjuw hwdwp b pugwhuwynty £ 2023p. phijuntidpbph
31-h npnipyudp b wyn wduwpyht wjupmyud mupygu hp $htwbumjub hwpytwmynipynidbtipnid:

<wpjuwywhwljwi hwpyuniwl puuwljupgnud bt ppuljwh wpdtip

Pnp  phtwbuwut wmhybtph b wuwpumuynpnipynibbtph  qgbwhwnmywmd  hpuyubt  wpdtipp
Unnuynpuytiu hwdwwyuwunmuwupowbnid £ gtipghtlittiphu hwpytypnuyght windtiphb:

Nuyiwbwljub ntiyptp
Wywhnjwuqpnipynih

<wjuunwinid - wyuwhnjugpuijut - dwnwynipgnibittph nnpup qupqugiwb  hmmud L W
wyuwhnjugpnipjutt puwn wbuwlitp, npnbp Juybnpth mwpuwoywd th wy tpypbtpnd, pbe ko
Yhpunynid <wjwumwbtnid: Caybtpnigniip snith wdpnpewjub wyyuhnjugpujub dwodlnype ptbptph
L gnponLitinipjub phinphwndiwd hwdwp, wyuwhnjugpjuo s6b twle Caytpnipyul’ Gppnpn Ynndtph
aundudp yupunuynpniynibbtipp, npntp Jupnn &b wpwewbwy Caytpnipyud mwpuwopnid jud dpu
gnponiLbbinipyult htim Juuyywd mtinh nLtigud wyuwmwhwpbbtph htmbwbpny gnyphtt Juid ppgwlju
dhpwjuyphtt Jowu hwughbine wpynibpnid: Lubh nbin Cotipnigniin hwdwyuwmwupiwb - any
wyuwhnjugnyud sk, gnnipinil nith nhuy, np npny wumhybtiph Ynpniump jud nsbsagnidp upnn &
qquih whpwnpbbwuwum wanbgnipmib nibttuy Laytpnieyub gnponLitinigyub b $htwmbuwljub yhtwhh

Ypu:
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Qwmuljub Jupnypitp

AEGujupnipiniipn gunbnid £, np Caybpnipiniip ttpgpuyuo sk wyiiyghup punujut Jupnypibpnid
Jud wy huygtipnud, npniip Jupnn G bujud wgnbgnipini nibbbw) Caybpnipyub gnpdnibtinipyub
wpryniLbpbtph Jud $htwbuwjub yhtwyh Yypu:

Muyiwbwluwh hwpluyhlh yuwpmwynpnipynibbtp

<wgyuunwith hwpuyhtt hwdwlupgp, bty hudbdwnwpwp Gnp, pnpnpynid ' opkiiunpnipjui,
yuyunujub wupqupubnddbiph L guumuub npnynudtiiph hwéwpwyh thnthnpanipynibidbpny,
nnnip tpptidt hunwy skd, hajuuwjub Gb, hbvp Gipuwnpnud Enwpptp diiupubngmibbtn: <unpytpp
tipulu th vnniqdwb b ntumdtmuhpnipyub hwpuyhtt dwpdhbbtinh Ynndhg, npnip hpujuune Ga
uwhiwbdl] wmnydtp L wniqubpbtp: <wupuyghtt optiunpnipud whindiwd ntypnid  hwpuyh
dwpihbbbint hpujuwune sbb mnwgwinnty hwinytinh gomny jpuugnighs wwpmuwiyynpmieyniibitp, mnydtp und
wniqubpltp, tph puwhindw b widuwpyhg wigh E iptip wwph:

Wu hwiquidwipltipp <ujwumwbinid jupnn G wnwewghty wy; Gpypbtph phuljiph hwdtdwwm un
wyblh dkd nhulbp: AtQuupnipnidp qumimd £, np hwdwpdbpnptt £ Gwbwsl] hwpuyht
wuwpunuwynpnipynibitpp’ <ujwuwmwbh - Ghpunth hwpughtt - optiunpnipyjub,  wuwyumnbwljuh
hwyumwpwpnipynibitiph . puuouwiubt  npnpmdtph php dGjhwpwiinipniittph hhdwd - Jpue
Yiniwdbtbwgthy, hwdwyuumuupwd - ppujuiune dwpdhbbpp upnn G bbb wy
dhjbwpwbnipnibbp, U hbtwmbwbpbtpp Jupnn G twlwd jhdly wu hudwonn dhewblpyuy
Shtwbuwmjud wmbntjumynipyui hwdwp, tpet hpuyuunt dupdhtbbiphtt hwennyh gnpdwunnty hptiig
dtjiupwiimipnibitipn:

Lwpytimni duniwbwljuppowitthg htimn mtinh nLhtigud niyptip

dudwbwluypowih wjwpnhg htimn Caltpnipnibp pnqupyl; L wipnpenipjudip wtnupwphul
60,000,000 QUL pnjup wijuwiwlub wpdtipny wyupumpuyhlt wipdbpnptp:

dudwbwluypowth wjupnhg htimn Cutpnipynibp Jowpl L 5,743,486 huqup npud gnidwpny
whwipwidhbbttip:

Lpugnighy mbintijjumynipynih

Sqnunjud EBITDA-h Jbtpwpbpuwy wju wnbntuumynipynip pugwhuwywmynd £ Loybpnipjud W
dhgwqquyhtt  hiwbuwlub  Jupuyhtt - juqiwhtpynpnibbtiph - dhele  Yupywd  Juipljuyhh
wupiwbwgnptpny  twhuntiuwd Indtbwbmbbiph hwpqupyh tgquumwny: - StnEjuumynignion
oipuyugyud £ hupytimne wiuwpyht bwjunpnnn muwubbtipyne wdhubtiph hwdwp b, hbmbwpwp, sh
Juquinid 2024p. hnithuph 30-ht wjuwpumyjws Jyegudyw dudwbwmjuppowh hwdwnnn dhewbiluy
dhtwbuwjud mtntjumynipjubt dwu:

Srgnujud EBITDA-0 hupduiplpynid £ 6gpunbnyg mwupjuw pwhnypep’ pugwntint hwdwp hwpdwi,
qnin Phbwbuwmljub owuutinh, duwpquonipyul, winpumhqughuyh, wpdtiqnnuihg
Unpniumbiph/updbgpuud hwjunupadwi, 2tnphttiph wdnpmhqughuygh, Gghpuwmynieynibbbinh, wy
hwunmnignidtiiph b wy ny gnpownbwjud Ynpniunmbitiph wgnbgnieiniin:

Srognujud  EBITDA-0 dhtwmbuwljul  wipynibipbiph  gbwhwndiwd  vwhdwiiuwo  gnigubihy ok
S<UU hwdwauyh: Lajipnipjub Ynnihg Jhpwnynn Gpgpuyud EBITDA-h uwhdwbnudp upnn k
shuiwyumuupiwty wy] Juqiwtpynpnibdtph Ynnihg Yhpweynng tnyd wiudp gniguthphtt W
npu htin Juyyuwd pugwhwymnidbtph:

20247. hnithuh 30-ht wjupumyud 12-wdyyw dudwiujuppewith 62qpumywud EBITDA-O huipguiplynid
E wytjugbting 2024p. hnithuh 30-ht wjwpunyuws Jhigudyw dudwbwluppowth - 6xgpumywd
EBITDA- wininhwmp Ghpupyyud ytipghtt hwpytimnt mupyw EBITDA-ht b hwtityny 2023e. hniithuh
30-ht wjupunud Yhiguduyuw dudwbwljuppewmth EBITDA-G:
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Bbwjunpy 12-wivyu duiwiwljupowui

hwiq. npud wjwpunywud
30 hnithuh 2024p. 31 plijmtiptiph 2023pe.
Uninhwh
shipuplyud
duniwbiwlupgwith pwhnype
pinudkip huwiwwwpthul Gjuinim 7,905,591 507,759
Guhnipwhwplh qony dwluu 1,962,755 1,315,113
Guwhnype ihbsh Jwhnipwhwplyny hwpyndip 9,868,346 1,822,872
Spqpuunnudlibip hlnnlywy hnpfwohbph gony
- Onin Shtwbuwljub dSwhuubin 12,886,238 14,002,043
- Uuwpqwodnipynih 16,221,318 15,842,160
- Wdnpwnhqughw 36,267 50,871
- Mtnwlub 2anphttiph wdnpumhqughuwyh hwjunupanid (235,663) (235,384)
- Undtiqnynuihg Ynpniunbitin/(wpdtiqninidhg
Unpniunbitiph hwjunwunpannd) 129,632 (11,912)
- Uyhpuwuynipynibitp 994,668 1,169,771
- Jawnpjud uyp hwmnignidbtp 29,086 17,806
- Jwu hhdbwubh dhenglitiph omwpnidhg 225,271 220,442
&2qpunjud EBITDA 40,155,163 32,878,669
‘buwijunpy 12-wivyuw dudwiwljuppewut
hwq. npud wjwpunyud
30 hnihuh 2024p. 31 pijmtdptiph 2023pe.
Uninhwnh
shipuplyud
<wunye 203,893,834 209,125,377
Qfiwd bhilpunpukibipghw (123,346,010) (133,613,305)
Etuputatipghugh hwnnprpiwb dwnwynipyjub Jawpttp (9,774,289) (12,678,844)

Whwnwujupa
Uwpqwdnipynil b winpunhqughw

(21,164,587)
(16,257,585)

(20,730,437)
(15,893,031)

Jhpwinpngnid b uyyuuwipynid (1,368,890) (1,182,266)
Oguugnpdéyud yupwnpbtip (3,066,669) (2,854,532)
Unlunpwlud W wy niphunpulub wwpuptph

wipdbqpynidhg Ynpniumbtip (129,632) 11,912
) thudnin 1,002,854 933,929
) dwpuutip (7,034,442) (7,293,888)
Qnpoéwnbtuui gnpdnLitinipjub wpnniLhpatn 22,754,584 15,824,915
Shtwbuwubd Ejuninin 2,240,036 29,779
dhtmbuwjul dSwhiutin (15,126,274) (14,031,822)
2n1n phbhwiivwluil dwuubp (12,886,238) (14,002,043)
Guwhnype ihbsh Jwhnipwhwplyny hwpyndip 9,868,346 1,822,872
Guwhnipwhwplh gony dwjuu (1,962,755) (1,315,113)
duniwbiwlupgwith pwhnype

pinuikip hwiwwwpthwl Gjuwdinim 7,905,591 507,759
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dwuht hwpytimynipjnia 8
Utithwjutt juyyhnunid thnthnpuniggnitiiiph dwuht
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31-h npnipjwdp, pLswbu Lwl wyn wduwpdhl wjwpundwsd wnwpdw Shuwluwywu
wprynituputpp W npwdwywl hnupbpp® 3w2dwwwhwywl  hw2ywndwl  dhpwqgquihu
unwunwnwubph hunphpnh Unnuhg hpwwwpwyjws  HIUU  huwluwywl
hwoytunynipynlulbph  unnwunwnpuutph  (S3UU - $huwliuwywl  hwoytingnipjnluutph
utnwunwnuutbp) hwdwéwiju:

Uwndhph hpup
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Cuytpnieintupg’ hwdwéwju 3w2jwwwhubph Ephywih Jhowaqguhl  utnwunwpunutph
tunphpnh Ynnuhg hpwwwpwyws Mpndtuhnuwl hwzqwwwhh  Ephywih uhpwagujhu
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Swunyph dwbwsnid ‘

StnGywuwnynipyntup  UEpYwywgywd
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E  $hlwluwywlu hwodtwnynientulGphu  Yhg

UnLnhinh wnwugpwjhu hwnpg

Untnhwnh wnwlugpwjhu hwpgh hGn juwywd
hpwywluwgywd wninhmnpwywu
pupwgwywngbp

2023p. nGywntdptnh 31-hu
wywpunywsd tnnwpjuw
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unnwgywd hwunyep Yuqut) £
201,656,222 hwqwn npwd:

Swunypep $huwlivwywu
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gnLgwluhoubphg £ Cuybpnipjwu
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Ywpnn £ upwUu hwunhuwlwy
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fuwpnwiuntejwu nhuy, npp
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hwunyp:

Sw2yh wnutiny ytpp Uogwdp® Ublup
hwunyjph dwuwsndp hwdwnned
GUp wnLnhunh wnwugpwjhu hwng:

Cuytnnrejwl hwunyep uygruwwtu gpwugyned £
phihuguhu hwdwywngnid: Fhihuguwjhu
hwdwywnpgh wnyjujutph d2gpunniejwu htn
Yuwwywd JGUp hpwlwlwgnt| Gup hGwnlywy
wnLnhunnpwlwl pupwgwywnagbpp.

e bhpwywuwgntb| Gup YGpintdwywu
pupwgwlwngbn hwunyeh gény” wytiny
hwunyph hhduwywu nunnnieyntuutph hGwn
Yuwwdwd wyuywihputipp W 4epinudting
Jhwnncdutinp,

e QUwhwuwnb| Bup Utp yepintdwywu
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hpwwwpwyywsd uwywqutph hgw,

e bhpwywuwgntb| Gup YGnintdwywu
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1EYwywpnipjwl b junwjwpdwl onwjubpnid ginuynn wubdwlg

wwuwnwupuwbwwnynrpjntup $huwbuwywl hwybnynipyntuubpnh hwdwn
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hGunlwlpny wnwowgwd Ewlywl jubnwejnpnudp shwynuwptptGint nhulu wdbh JGs E,
pwl upuwh hGnlwupny twlywlu puGnwpenipndp shwyinuwpGpGine nhuyp, pwuh nn
huwpnwhunceintup Ywnnn EUGpwnt hwugwdnp hwdwédwjunipynlu, gndwnwpnieynlu,
Uhinnwduwynp  pwgennnudutn, ubuw UGpyuwjwgnudutGp Ywd UtGpphU  huynnnipjwu
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- Ggpwhwugnud Gup nGlwdwpnipywlu  Ynndhg hw2dwwwhwywl  hw2dwndwlu
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dhiwbuwljub Jhtwljh dwuhbt hwpytmynipynih
wn 31 niljmtiptiph 2023p.

31 pijmbtdiptpp 31 pijumbtiiptpp
huq. npud Olpg. 2023p. 2022p.
WYwmhybatp
<hdtwlul dhonghtip 12 250,994,061 233,019,407
Oquuwugnpddwd hpwynioph dliny wymhyotip 24 2,755,442 1,940,185
Ny Wnipwljub wymhybtp 229,620 132,164
YuitifjuwyGwipiitip ny pipughy wyuhyutiph hwdwn 14 5,128,019 6,866,824
U1 ny nipwughly wymhpyutip 3,178 3,090
Ny pipwughYy wljmhyutip 259,110,320 241,961,670
Muwpwnhtip 13 11,579,930 11,403,896
Unlunpwljub W wy niphnnpuui wupupbn 15 28,641,984 29,888,683
YwhuwyGupitin 14 1,793,844 1,110,949
Fpudwjub thengltiph b npuitg hwdwpdtiptitip 16 7,682,482 5,843,315
Lupwughy wljmhybtp 49,698,240 48,246,843
Lunuiktp wljmhbtp 308,808,560 290,208,513
Utithwul uu hmuyg
Pudhtimhpulul Jughwuwyg 17 20,674,890 18,654,221
Lpwgnighy uuhuuy 17 39,946,077 39,946,077
Qpupfudud ywhnyp 70,113,649 71,626,559
Luanuikitp ulithwljwb Juwuhnug 130,734,616 130,226,857
MupmuwynpnipynLaitp
Mbmwlwh 2hnphtitn 20 2,716,107 2,948,424
Jwnytip b thnfuwnnieynibbtp 19 78,685,281 78,427,148
(Fnnupyud wupmuwnndubin 22 15,375,256 -
Unbmpuwuid b wy) Yptinhunpujub wyupmpbp 21 1,483 7,987
<tmwagqyud hwpljuyhlt yupumwynpnipynLbibp 11 14,122,227 12,807,114
Jwpdwunipyub gdny wupumwynpninibitn 24 3,024,687 2,132,407
Ny pipwghly WupumwynpniEynLabtp 113,925,041 96,323,080
Mbmwlub tnphtitip 20 244,146 244,147
Juwnytip W hnpuwnnipynibbtin 19 27,151,827 27,104,900
(Fnnupyud wupmuwnndubin 22 101,683 -
Unlunpuwlud W wy) Yptinhunpujubd wwpwmptip 21 36,571,236 36,207,605
Jwpdwunipjud gdny wupumwynpninibitn 24 80,011 101,924
Lupwughy wupunuwynpnipynLaitip 64,148,903 63,658,576
Lunuikip ywuwpmuynpnipynihatp 178,073,944 159,981,656
Lanuiktp ulithwlwh uwuhwnug
wupuuynpnipyniitp 308,808,560 290,208,513
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Guhnmype dhiyh 2wmhm pwhwplm] hwplnuip
Guwhnipwhwpyh gony dwhuu

Swipdu pwhnyp b phipunitip hwiwwwpguwy
Eljuninun

Wu  $piwbuwlubt  hwyytwmynipyniibbpp
2024p. itimpuph 26-ht Wjunnpugnyly &b Ybpghihu winiihg:

!
Yunkh <wpnipnilyub I ) i
Quuynp whopkh 1

Olpg. 2023p. 2022pe.

6 209,125,377 243,456,622
7 (133,613,305) (169,587,724)
g (12,678,844) (10,715,511)
(20,730,437) (19,636,667)
(15,893,031) (15,232,437)
(1,182,266) (1,081,381)
(2,854,532) (2,430,887)
23 11,912 (112,891)
933,929 954,861
9 (7,293,888) (6,298,596)
15,824,915 19,315,389
10 29,779 23,541,840
10 (14,031,822) (7,386,848)
(14,002,043) 16,154,992
1,822,872 35,470,381
1 (1,315,113) (1,922,154)
507,759 33,548,227

hwunmwmyty &b nijwJuwpniput - Ynmdhg

[}

dé(* A Nvd‘ﬂo
¢ ‘08l

5205
B 14U €

O gt

8

Guwhnyph Yud owuh W wyp hudwwguptwl) hbwbuwub wpnnibph dwuhb hwpgtognipynuip waop Enghuowpldh

11-hg 51-pn bebpmud  Glipluywggwd  hiwbuwlwd  hwpdtndnipnibitph - punlugnighs

dwlinpwugpnipynLblitiph htan dhljutin:

dwup  Yuging



«Suguwummith billpnpudpuh guhgbp» ©LL

Utthuljub juyhmwinud thnthnjunipynitbtiph dwuht
hwpytwmynipynih 2023p. huiwp

Lanuikiip

Pudiimhpuljwuib Lpwgnighy Qpufudwmd ulithwljwib
hwgq. npud Yuyhwuy Yuyhwuy 2whnyp Yuyhwuy
Uliugnpnp we 1 hniluiph 2022p. 18,654,221 39,946,077 38,078,332 96,678,630
Lunuikip hwdwwwupthwl
Gljuinim
Swipju pwhnype - - 33,548,227 33,548,227
Lunuikip mwpyw
huiwywpthwy Gjudinim - - 33,548,227 33,548,227
Uhwgnpnp we 31 plijmaiptph
2022pp. 18,654,221 39,946,077 71,626,559 130,226,857
Uliugnpnp wn 1 hniinfuph 2023p. 18,654,221 39,946,077 71,626,559 130,226,857
Lununititp hwiwwwpthwy
Gjjuninin
Swipyu pwhnype - - 507,759 507,759
Lanuikip mupju
huiwywpthwy Gjudnim - - 507,759 507,759
QGnpdwnbinipynLiulitip
Luytipnipyui
ulithwjwbwwmbptiph htim
Qpuipfuud ywhnyph thnfuwbgnid
puditimhpujub Juuhwuy
(Olpg. 17(w)) 2,020,669 - (2,020,669) -
Lununitiip gnpdwninipynihttp
Luytipnpyui
utithwjuwiwwntptph htin 2,020,669 - (2,020,669) -
Utimgnpnp win 31 piljmtdptiph
2023p. 20,674,890 39,946,077 70,113,649 130,734,616

9

Utithwub juuyhwmwnud thnthnpunigynibtiph dwuhtt hwpybwmygnipyniip whwp L nhwwnpyyh 11-hg 51-pn Lebipnid
tipuyugyuwd  Shtwbuwub  hwyytnmynipynitittiph punugnighy dwup Juqinng dwbnpugpnipnibibph htn
dklwntn:



«Suguummbph Bjllpnpulpuh gubghp» OLL

Qpuiwjul hnuptiph dwuhtt hwyYtimynipnih 2023p. hwdwp

hwgq. npud

QYpuiwui hnuplip gnpdwntwljui gnpdniLitinipniihg
Guwhnyjp nmwpyuw hudwn

&2qpunuiitip himlywy hnpjwdttiph qdny.
Uwpqwonipynih b widnpunhqughw

Unlunpwlub W wy niphunpujub wwpupbph wpdtiqpynidhg
Ynpnruntiiph hwunwipanud/ (wpdtiqpynuihg Ynpniuntitin)

Jhwu hhdtwub dhonghtiph omwpnidhg

Mupupbtipnh wipdtiph Ytipuyubginid

Mmwlub onphiitiph winpunhqughuwyh hwjunupanid
Inin Shtwbuwlud dwhuw/tjudinin

Guwhnipwhwnlh qony dwpiu

@ nihnjunipynLiditin himbyw; hnpjwudatipnud.

Mupupbtin

Unlunpwljub Wb wy npiphnnpuui wupupbn

Unbmpuwuid bk wy) Yptinhunpujub wyupmpbp
QYpuiwui hnuplip gnpdwniwjui gnpdniLitininiihg
dhigh Jwhnipwhwplyh Jawpnodp

Jawpywd pwhnipwhwnl

Gnpdwnbwljui gnpdnLitinyenLihg unwgyud
qnin ppuiwlwub hnuptip

Qpuiwub hnuplip Gipppniiwyhtt gnpdnLbtinieyniihg
<hdtwywl thengltiph atnpptipnid

Ny nipwlud wymhyitiph dinpptipnid

Uninptin hhdtwub dhengttinh Juwnphg

Uwnwgqud wnynubitip

Llipnpnuiwghtt gnpdniutinipywi hwiwp ogunugnpddud
qnin npudwlwub hnuptip

QYpuiwui hnuplip phtwbuwynpiwb gnpdnLatinipniihg
Uniunptip thnpjuwnnipyniiiitinhg

OnuwnnipynLbbitph dwpnud

Uninplip pnnupyuwd wyupumwmniubphg

Jawpywd wmnlnubitin

Jwpdwunipjub gdny wuwpumuwynpninibbtinh nhdwg
Jwpnnidutp

Sdhiwbuwynpiwi gnpdniitinipniihg umwgydud/
dhuw vy npiwb gnpdnLitinipjui hwiwp (ogmugnpdywd)
qnim ppuiwlwub hnuptip

QYpuiwub dhengutiph b npuiig hmiwpdtputiph qnum wé
Fpudwub thengltipp b npuitig hwdwpdtiptipp wn 1 hnifuph

Upuwpdnypeh thnpuwpdtiph thnthnpunieynibilipnh wqntignigniop
npuiwub dhenghtiph b nputg hwiwpdtipitiph huniwp
QYpuiwub dhongutipp b npuig hwiwpdtpatipp

wp 31 pijmbtdipkph

Olpgq. 2023p. 2022p.
507,759 33,548,227
15,893,031 15,232,437
23 (11,912) 112,891
9 220,442 894,493
(10,610) (45,334)
(235,384) (275,431)
10 14,002,043 (16,154,992)
11 1,315,113 1,922,154
(165,424) (220,264)
1,102,002 1,134,364
2,637,327 2,562,373
35,254,387 38,710,918
35,254,387 38,710,918

(35,275,695)

(29,372,805)

(148,327) (159,036)
2,497 3,015
980 6,854
(35,420,545) (29,521,972)
164,479,186 91,246,898
(168,121,801) (92,651,992)
15,519,465 -
(9,901,927) (6,292,151)
(108,634) (98,227)
1,866,289 (7,795,472)
1,700,131 1,393,474
5,843315 5,440,348
139,036 (990,507)
16 7,682,482 5,843,315

10

Opudwljuid hnuptiph dwuht hwytnynipynibp whinp L nhuwnplygh 11-hg 51-pn tetipnid dtipuyugywd $htbuwljub
hwpytnynpniudtinh punugnighs dwup fuqinng dwbnpugnpnipnibbtph htim dtljntin:



«Suguwummith billpnpulpuh guhghp» ©LL

2023p. Phtwmtivwujui hwytimynipynitbatipht
Jhg dSwhnpwuqgpnipnLhtitip

OwhnpwqgpnipEnLh | )

1. <wpytimi Jugquwtpunipenih 12

2. <upyuyuwhujuit hwyyundwd hhinbphtin
13

3. dnmbyghnbuy b dipjuyugiwd wpdnype 13

4. QGhwhwnniddtph b punnnnipynibbbph
oquugnponiyd 13

5. Syqpujud pwhnypep twjupwd mnnubitiph
YOwnnidp, hwpynidp, dwpuonipyub b
winpuhqughuyh dwuhwimidutipp

(EBITDA) 14
6. <wunyp 15
7. Qjwd Ljumputitpghw 18
8. Eijuputitipghuyh hwunnpndwi
ownuwynipyub Yowpbtp 18
9. Uy dwhautip 19
10. Onin htwmbuwlub tiudniw/(dwpaubipn) 19
11. Gwhnipwhwpl 20
12. <pimuud dhonghin 21
13. Mupwpbtin 22
14. Gubjuwbupbbp 22
15. Unbmpujud W wyp niphmnpujub
wupuphp 22
16. Fpuniwljult thonghtipn b npubg
hwdwnpdtiptip 23

17. Guyhnwy b ywhniuwnmbtip 23

OwhnpuwgpniEnLh | )
18. Guyhmuh junwywpnid 24
19. Jwpytip b ympownnignibbtn 24
20. Mmwub 2tnphtbip 27
21. Unbwmpuijub b wyp Yptinhunpujui
wupunpbp 28
22. (Fnnupyud yupumuwnndubip 28
23. bpwjul wipdbp W nhulitiph junwyupnid 29
24. Jwpawunipynih 37
25. Guyhnw) hwmbabhwnn pynibbtin 39
26. Muydwbwub ntiypbp 39
27. Guyuijgywd Ynnibkph pugwhuwymniibtin 40
28. Quithdw hhdnibpltip 41
29. <upuyuhwjut hwyyundwb
pumwpujuitimpyub bujub dwubtp 41

30. Hanliu syhpunynn tnp unmwiiimupumbtp b
dtijbwpwim pynibbtp 51

31. <upytimnt dudwbwuppowitihg
htimn wntinh niiigud nhyptp 51

11
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2023p0. pluubivulpud huplanynyamihibiliphlt hhg dwhmewqpnuamilibiip

<wpytimnt juqiwlpynipynih
Yuqiwllipyyujubt junnigudpp b hhibwljmh gnpdniLhtinipyniiip

«uguunwibh fhjunpuub gubghpy @LL-0 («2aytipnipnidy) <ujwumwbth <wbpuytinn pyniind
gnuiigywd thuy puditmppuwjub poytpnignia t:

caytpniput hpppjupubtmyutt hwught ' <ugjupunmwbh  <wbipuytmnipgnit, Gplwbd 0047,
Updtbwlgwb th. 127w

Loytpnipjud  hhdtwlwd  gnpdnibtinignitd L Eaupwtitpghugh  qiinudp,  Btijupukitipghuwh
Jupquynpynn pupfunudp b Eyumputitinghwh dwnmwjupupnodp jibgunuyhtt b wipgynibwpbpujui
uyuwonnitipht  <wjuwumwbh  <wbpuytwmnipnibnd: Coytpnipnmid mbh <wjwunwbh
<wlpuybtnnipjut  wwpwdpmd  LEjuputitpghuh  puphudwb  (hghighw:  Eajuputitpghugh
Jwownpph W gbiwd uvwluqbbtpp vwhdwiynid G <uguunwbh  <wbpuytmnipput <wbpught
SwnuynipynLhltipp jupguynpnn hwmbiatwdnnnyh (KO0U<L) Ynnidhg:

2023p. nhtyubtdptph 31-h b 2022p. phiwmbtdptph 31-h ppipyudp Coytpniggnidp quumubnd L
«Suphnp Guuyhnwpy ©@LRL-hb (70%) b «Lhnpiwbn <nnhbqu» UNL-hi (30%):

caytipnipymbt Ytpetwjubd huynn wbah L Uunigly] Gupuwybtmjwin: Guyuygqud Ynndtph htm
gnpdwppbtiph yepwptipyu) mtntuumynipyniap thpjuyugdud L Swinpugpnipynih 27-n1d:

<uwjwumwith gnpdwpwp dhewyuypp

caytpnipynidt hp gnponiitinignit hpuubwginid £ <uguunwinid: <twmbwpup, Chytpnipyut
gnponLbbtinipyult Yypw wgnbgnipnit G niitiind <uguunwitth mbnbunipniop L $httwbuwljuh
oniljuly, npntig pinpny G quipqugnn onijuyh hwnjubhyttp: bpuguijub, hwpluyhtt i opbunpujub
hwdwjupgbipp zupniiwynid G qupquitiug, vwuy b Jupnn 6o nubbbw) mupptp dGhtwpuwiinpniabbp
I Ghpuwlu G hmtwhiuyh hnihnpunmeynitbtph, htyp, wy hppduywb b htwbuwuit fungpinnniitinh
htin dklntin, jJpugnighy pupnnipynibbtbp £ untindnid <uyuumwbnid gnponn juquujtpynignibbtnh
hudwip:

Pwgh wyn, 20207e. utiyquntidptinhh Lintuwyhtt Lwpupunnid ppajus ghtijwd hwljudwpunieyniip, npho
hwonpntg hpunuwnuph dwuhtt hwdwawymghpp Lenbughtt Qwpupwnh yhatih muupudpbbtph pnipy,
hwiigtgntkg unghwpulju hnignidtitiph <uywumwbnid: Qouyywd hpunuwinuiph dwuhtt hwdwawywgnh,
<wywunwh b Unpplipwtth ghtiJwd nidtipp dtippuwpgwd tht uwhdwbwyhtt puudwb v, htst hp htipeht
dhkowgpty £ wlnpnynipynibp phqitiu dhpwjuypnid: 2023p. utywmbdptiphtt Unpphpwith nugqiwjub
nidtpp  ulutight Gnp  nwqiwlub  gnpdnnnipynih, nph  htnbwipny Linbught Qwpwpunh
phwlsniynibp unhwyywd tpphy hp pwjuuypp bk mtinuithnpagt] <uywumw™ Unpphewtihh pnnbtng
hulinnnipyniip nmwpwdph tjundiwdp:

2022p. thtupjuphtt nuwumwbth  Fwpbnipub ' Migpuhiuh dholt  ppbjuwd  nwqiwljub
hujudwpunipyut wuwmbwnny th pwpp Gpypbtip yuwmdunihgngdip uvwhdiwbbghtt Qnuwuwmwbh
Qupinipjubd nhd: <ujuiwpumnipmibl wgqnbgnipni nith ny Jhuyh Gpyne Gphipbtph mmbuwjui
gnponLbtinipyul, wl® hwiwppiuphught mbwntunpub Yypu: Nundwudhegngitiph  wpynibpnid
wphiuphh punm Gphpitipnid hnodpughtt b wupiiught wypubpbtph qoitiph wal th, pwpandty G
ntunipubitiph twnwjupupdwd hwuomunywd juutpp, nhuynid £ qimbh wgnbignieynih gbtiph Yypw, W
Ytpnuowpwbitpp  Juijowntunid - G wb mbnbuwut hbmbwbpbp  hudwyhawphwyht
wnnynLbwpbipni pyubt hwdwnp:

Shtwbuwut hwyytmynigynibbtin wpmwgnnid Bh Cagtpnigyub gnponLbtinipyub b $httwbuwljui

Jyhtwyh Jpuw <wyuunmwdh gnpéwpup dhewjuyph wgntignipjut nhjudupnipjut ghwhwumwjubn:
Wuywgu gnpdwpup thpwjuypp Juipnn L mwpptipgty nijugupnipjubt ghwhwnwljubihg:
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2023p0. pluubivulpud huplanynyamihibiliphlt hhg dwhmewqpnuamilibiip

Lujuwyuwhwljui hupjuniwbt hhdinthphatip

<wiwywwnwujuwinipyui hujuumnid

Wyu Shtwbuwmjut hwpdtmynigynibiitipp wyumpuuny G Gh <wpuuyyuhwjut hwpjundwb dhewgquyh
unwinwnpunbtiph funphpnh Ynndhg  hpuwwpuljyuwds $<UU - htwmbuwyub  hwpytinynienibitiph
unwbinupubbph (H<LUU htwbuwub hwpytnynipynibttiph unwbnupmitp) hadwaw e

Wuptnhwwnipynih

2023p. ntjmtdptinh 31-h npnipyudp Caljpnipyub pbpwghl yupmuwynpnignibitpp gipuquibgt) Gh
phpwghly wliwhyiutpp 14,450,663 hwqup ppudny: Winiwdtbuwybhy, 2023p. nhtiumbtiptph 31-hh
wjupnyuwd mwpyu Coltpnipyubt pwhnypp L gnpdwniwiub  gnponibtninihg vnmugyud
npudwubt - hnuptpp Juqi G hwdwuyuuowupwbwpup - 507,759 hwqup ppud
35,258,434 hmqup npuy, b ntjujupnipynibb wdyuynid k, np wnwehu mwphittiphtt Caytpnipjub
gnponiLbbininidtt  Yhth pwhnipuptp, b wy Juntindh pujupup nppudwub hnuptin® hhdogtgny
<0U<-h Unnmihg  hpuyuwpuiywd uvwlwqbtph  dbugnpdwb dGenpuwpubnipubt Jpu
wuwpumuynpnipynLbbbtinp duiwbwhi umwnpbne hudwp: fwugh wyy, Lagtpnipyubh wdhpwubnpti
hwuwitih Gd Phbwbuwlub dhongtin (mbtiu Swbnpwgpnipnih 23 (q) (i) Jupuyhlt qétph
sogquugnpdyud dwu): Swiptiytinphg htimn Cujipnipiniip unwgty E dwl tnp qupytp® 5,533,249 hwqup
npud gnidwpny, b wipnnenipjudp mtnupwyhuyty &b 16,496,900 hwquip npud gnidwpny wjupupuyyh
wipdtipnpehn:

<upyh wnbbtiny ytpp tpqud thwunmbpp” nijuuipnipyniipn quninid £, np sju bujub wnpnynipnih
wipinhwnnipyut hhdnibpny gnpdnibtinieynibp wpnibwltine Cultipnipud Jupnnnigub htin
Juuuo:

dnLualjghntiwg b Gipjujugiwbt wpdnype

<wyuunwih <wbpuytmnipui wqquyht wipdnypp << ppudd o («qpui»), nph Lajipnieyub
dniLijghnbiuy wndnyph £ L wyu phtwbuwjubd hwpytnynipynibbtinh ttipuyugdwd wipdnypen: Ong
Shtmbuwljub mtntjunynienibp dipuywgyus L npuning’ hwqupbtiph 6pwmnipyudp, tpb wy pub
WoJwd sk:

Q-twhwwmnuibtiph b numnynipynLbiitiph ogmugnpdnLd

Shtwbuwud hwpytnynignibittipp &<UU htwmbuvwjut hwpytimynipniibiph unwbnupmbtph
wuwhwbeltipht huniwyumuwuppiub juqitne hwdwp phjujupnipynibhg yuwhwbgynd £ Jumwply
nuumnnnipiniibtp, qbwhwmnddp b Ghpwunpnipnibbbtp, npnbp  wqpbgnipnid nibbth
hwyyuuyuwhujut  hwpqundwd  punquwpwluimpud  Jjhpundwbd, hbogtu  twl  wlmhybbph,
wwpumuwynpnipinibbbiph, Gudnwmbtph L dwhubtph thpuyugyuws gnidwpbbiph Jpu: duumwgh
wprynLbpbtipn upnn b mwpptinyty wyn gwhwnmnidabtphg:

Qiwhunmdbtpp bt hpdpmd  pljuwo Ghpunpnignibdbtipp . gupptpuwpup  Yyepubuwyynmd - G
<upyuyuwhwljud  hwyqundwt qwhwwmnddbph Jbpuwbugnddbpp Gwbwgymd - &G wyb
dudwbwjuypowtinid, npnid Yyhpuwbwyyly G, L wyd wygquque dudwbwupewitiiipnid, npntg Ypu
Junnn b wgnbigniggnih nibtibg:

<upquyuwhwljubd huwpjuniwh punupwjubnipyubt jhpundiwbd phipugpnid juumwpjud wyt juplinp
nuunnnipynibtph  Jbpupbpu  wtnuuoynignibp, npnip  wbwluh  wgntgnignih nibkt
Shtwbumjut  huwpytmynmpnibdbpnd  wbwewd  gnudwpbtiph Ypw, Ghpuyugyud £ hmbyuy
owlinpugnnipynLbbbipnid.

- Owlnpwgnnipnih 23 (q)" wnwmpwljud piphunnpuljud wwuwpumpbph gony wjtauynn wupumpuyh

Unpniunbdtiph qdny ywhniunmh sunhnid,
- Owbnpwgnnipynih 29 (L) (iii)" hhdbwljub thengbtinh ogumujup dwnwynipyud duniytimbtin:
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bpwlpuh wpdbph sunhnid

Ulwhyh Yjud wyuwpumuynpnipjutt hpwubd wipdtipp swthbjhu  Coltipnienibp  hwpunpnipyub
uwhdiwbbtipnid ogqumugnponiy E nhntih nijuyujut mfyutpp: bpujut wpdbpbbpp nuuwljupgynid
th pun hpwud wipdtph hhipuphihugh dwuppuybtph” hhdp pigniatng gbwhwondw b dtennitpniod
oquuugnpdywd tjuytnuwyhtt nfjuyibpp, htsybu thpuyugywd L unnple:

- I-ph dwhwppwd.  tnyhwub  wliwmhydtph jud - gupouwynpnignibtph hwdwp wijumpy
onijuibtinnid qwtipynn qitipp (s6qpuynn):

- 2-pp dwhwpnud.  1-h dwlupmuind - Gipunynn  qwbpynn  qbtiphg wwpptp  Guinught
uyubiipp, npnop wjmhyh jud yupumuwynpnipyub hadwp nhnbh G jud nognuhnptia (wypuhipt®
npytiu qiitin) Jui winimnuyhnptit (wyuhbph® qgitinhg unmwgynn):

= 3-pn dwlpwpnud. wiunpgh jud yupmuyynpnipyubd Gujtmughtt opuybbpp, npnip hhdogud shb
nhwbh ynijuyuub wjjuyiitiph Yypw (ny nhntih Grujtimught ogyubbn):

Bt wjuhyh jud yupmuwynpnipjud hpuub windbpp swthtine hwdwp oqumugnpéywd Gpuajimuyghi
uubtipn Jupnn G nuuuupgqyl hpujud wpdtph hhtipuppuhugh mupptp dSwijupmuldbipnod,
hpwwd wpdtiph sahnid nputiu dbY  wdpnnonmipnit. puuwupgynmd £ hpuljud  wipdtiph
hhtipuppihuwgh wyt tnyt Jwuwpnuynd, npotn puuuupgynid G wdtbugudp dwjuppuyh
uyubtipp, npnbp uwbwuyh G wdpnne suthdiwd hwdwp:

bpwlub wpdtiph hhtipuppuhwyh dwupnuyiotiph thol mbinuithnpunidtpt Caytipnignibp Gwbwsnid k
wyl hwpytinnt dwdwbwuppewitth Ytipgnid, nph pbpwugpnid wmtinh £ nibitigh] thnthnpunieynip:

bpuuit wpdbph suhiwd dudwbwl uwwpynn Ghpunpnipnibitiph Jtpuptpuy  pugnighs
wmbintijumynipiniin tipuyugyud £ Swimpugnnipynid 23-nd” «dhiwbuwljub gnpdhpiitipy»:

A2qpunjud ywhnyep twjupwl mnlnuttiph yawpnuip, hwpynuip,
tuwjuonipjut b uninpmhqughwjh dwuhwbnuiatpp (EBITDA)

AEGujupnipiniipn dbpuyugpty £ mbintumynipyni 6gnnjud EBITDA-h ytpwpbpjuy, putth np
huynid £ wyu gniguiihyp b gminid k, np uwyl mbinht £ Laytpnipyub $httwbuwlub wpgnidphtiph dwuht
wyuwnjtipugnid juquibtne hwdwn: Sgpumyjud EBITDA-U hwipgupyynid £ 6pgpnting wmwupyw puihnyep’
puwgwnbint hwdwp hwpiwbl, gnun Shtwbuwub Swhiubiph, Wwygwonipjub, wdnpumhqughuwyh,
wpdtiqpnuihg  Ynpniunmbitipp/wpdtqniutt - hwjunupddwb, unphiiiph winpmhqughuygh, )
hwunnignidtiiph b wyy ny gnpownbwljub Ynpniumbtiph wqnbignipiniin:

Soqnunjud EBITDA-U Shtiwbuwmjult wpynipbtiph qwhundwt vwhdwtguwd gniguitihy s H<LUU
hudwawyh: Cohtipnigub  Ynndhg Yhpunynn  Gyqpujwd  EBITDA-h  uwhdwblnuip  Jupnn L
shuiwyumuupiwdty wy] quqiwtpuynienibdtph Ynnihg jhpwnynng tnyd wbudp gnigubthphtt b
npw htin juuud pugwhwymnidbtphi:
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hwq. ppud Olpq. 2023p3. 2022p.
Gwhnype b piipunititp hwiwwwpthwly Gjuninin

wmwpyuw hwdwp 507,759 33,548,227
Guhnipuwhwplh qony dwhuu 11 1,315,113 1,922,154
Guwhnyp twjupwi Jwhnipwhwplyny hwpyniip 1,822,872 35,470,381
Spqpuunnudlibip hlnnlywy hnpfwohbph gony

- 9nun $hliwbuwlub kjuninin 10 14,002,043 (16,154,992)
- Uwpudnipynil 12,23 15,842,160 14,983,928
— Wdnpnhqughw 50,871 248,509
= Mtumwfwb panphitiph winpunhqughuyh hwljunwpanid (235,384) (275,431)

— Unbnpulwi W wy) ntiphnnpujub wuwpumptiph
wpdtiqnynuihg Ynpniunbitiph hwjunupand/

(wndtgnynidhg Ynpniumbbin) (11,912) 112,891
= Lyhpuwnynipniubbn 9 1,169,771 552,078
— Jawupyud wy) hwnnignidoitin 17,806 29,005
= Jiwu hhdtwluwb dhpnghtiph onwpniuihg 9 220,442 894,493
&2qpujwd EBITDA' pumn H<UU hwiwawyh
yuwpuunyjuwd phtwbvwljuwh hwpgtimynipyniaitiph 32,878,669 35,860,862

Luytpnipyub 2023p. EBITDA-U GJwgl) £ 2022p. hwdibdwwn, hiyp wuydwbwynpqud £ Caybpnipyub
qiqud b qutwunywd hlmputitpghuwgh thwuwmwgh b gwhwmywd wpdtiplitiph thelt mwpptinnipyundp:
Wu wmwpptpnipmibp Ghpuu £ hwnnigdwh, <60U<L-h §nnihg vwhiwbwd dhpnpupubngppub
hwdwawyt, [hghbquynpyuwd widh wwhwbeynn Guinunp b vwuqbughtt dwpdwt hwyyupyno
hwdwip:

<{wunyjp
<wunyjph nupnnipnLhbbp
Laytpnipyniip hwunypep hhtbwuinid vnmwimnid E LEyuputitipghugh jupguynpynn pupfunidhg b

Juwbwnphg: <wunyeh wy wnpnipbbpn btipunnud Gh GEupuljui guight thugdwh wyhumwbpitinhg
L biiuputitpghwyh hwnnppiw b dwnwynienihg unwgynn Gjuninimn:

hwq. npud 2023p. 2022p.
<{wunyp Liiwnpukitpghwh Jutwnphg 201,656,222 239,947,810
)1 hwunyp

<wunyp hEjupwtitpghuyh hwnnpndwb dwnwynipyniihg 3,843,314 861,720
<wunyp Hijupuub guighl thugdwh wphumwbpatinhg 3,625,841 2,647,092
Lunuikip hwunype pwdwinppiutiph htwn ywuypiwbwgptiphg 209,125,377 243,456,622

2023p-htt pwdwbnpnbtinh htim wuwydwbwgptinhg uvnwugyud hwunypeh tjugnuip 2022p. hudwnpth
dudwbwuppewdh  hudbiiwumnipyuip hhdbwuind . yuydwbwugnpque - Jqutungud
LEguputbtinghugh dwjuih dnn 19.1% tfuqniinyg (2022p-ht’ 2.3% wbtny), htsp dwuunip hwnnigyy £
Juwtwnywd LEhumputitpghuyh thehtt uwjuqitph dnn 2.3% wény (2022p-hi" 9.7%):
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(p) Pwdwbnppiiiph him Wuwyiwiwgptiphg hwunyph dwipuiwubtgnd
Uwmnple ptipynn wgniuwlnmd puwdwtinppitiph htim wyuydwbwgptiphg hwunypep ttpuyugyuo b pun hhdbwljub

wyhnwphwgpuub ppwbbdtipnh, wpumunpuiph b dSwowynignibitph  hhdbwluwl wmbtuwybbtph, pwdwbnpnbtinh
wmtiuwmybtiph bk hwunyph twbwsiwd dundytimbtiph:

QLmbtdptiph 31-h wwpumywd

wwpdw hudun bpujwpwiwluh whdhp Lhwlpynipynih Luanunitiip

hwgq. ppud 2023p. 2022p. 2023p3. 2022p3. 2023p. 2022p.
Eaywputitpghwjh uéwnph

hhdtwuwl wpluwmphwgpujub

2ngwilitip

Gpluwb 55,054,657 67,402,906 40,777,491 40,985,239 95,832,148 108,388,145
Unwnuyp 10,905,653 11,489,473 9,862,830 9,212,884 20,768,483 20,702,357
Updwdhp 8,012,336 8,502,868 8,609,058 7,942,733 16,621,394 16,445,601
Ujnitihp 8,117,427 24,293,046 8,108,652 3,251,180 16,226,079 27,544,226
Upwpwwn 10,294,886 16,193,216 3,157,585 8,377,375 13,452,471 24,570,591
Lnnh 4,377,342 6,517,159 4,676,114 4,628,520 9,053,456 11,145,679
Ghpwy 3,622,760 3,935,026 4,256,810 4,156,570 7,879,570 8,091,596
Qhinwppniihp 3,138,147 3,265,022 3,454,783 3,429,790 6,592,930 6,694,812
Unwgqudnunb 3,239,864 3,359,138 3,107,584 3,024,269 6,347,448 6,383,407
Sunw) 2,800,494 2,951,117 2,414,148 2,323,144 5,214,642 5,274,261
Juyng Qnp 1,240,586 1,262,790 1,133,691 1,126,716 2,374,277 2,389,506
Uy 1,174,388 2,316,337 118,936 1,292 1,293,324 2,317,629

111,978,540 151,488,098 89,677,682 88,459,712 201,656,222 239,947,810

OwnuwjnipynLhiitiph hhdtwljwb

wmbuwlatpp

Eqtilwputitpnghugh Jwéwnp 111,978,540 151,488,098 89,677,682 88,459,712 201,656,222 239,947,810
Eiyupukitpghuwh hmnnppiw

dSwnwynLpNLl 3,843,314 861,720 . . 3,843,314 861,720
Elilpmpuijub guitightl dhwgiul 1,523,268 1,334,534 2,102,574 1,312,558 3,625,841 2,647,092
wphuwnwbipitin

117,345,122 153,684,352 91,780,255 89,772,270 209,125,377 243,456,622

<wunyph twiwginb dunijtimbtp
duiwbwyh phpugpnid thnpuwbgyud

wnnwnpuip b dwnwynpynibatn 117,345,121 153,684,352 91,780,256 89,772,270 209,125,377 243,456,622
<wunyp pudwinpyatph htin
wuwydwiwgptiphg 117,345,121 153,684,352 91,780,256 89,772,270 209,125,377 243,456,622
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Muyiwbwgptiph qdm] dtwgnpnutp

Uwmnpl pipynn wnyniuwnud dbipuyugywsd £ mtintijunynipnil pudwbnpmbtinh htim wuwydwiwugptiph
qony ntiphnnpujubd yuipupbph b wyuydwbwgph gony wyupmwynpnugniboittiph ytpuptpyug:

31 plijmtiptph 31 plijmbtiptiph
hwiq. npun Olpg. 2023p. 2022p.
«Unlnpuuit W wy) niphmnpuub wwpupbinh»

Juquinid tipunywd niphmnpuajub wwpumpbin 15 23,397,170 27,643,815
Muydwbhwgnph qony wupuwynpnipynibdtp 21 (13,275,282) (4,853,060)

Muydwbwgnh gény yupmuwynpnigynibutipp ytpuptipnd G fEupuljub guightt dhwgbhtine huniwp
pwdwbinpnbtiphg  unwgyud 12,585,511  hwqup  ppud gnidwpny uijuuupbbtpht
(2022p-h" 4,343,467 hwqup npud), npnlg qony hwunypp Gwbwsyymd E Ewputitpghugh
dunuwlupupiwd gqupiwbwgph dudjimh phpugpnid, b Gimputbtpghugh  dwnwupupdwb
hwdwp  pwdwbnpnbtiphg umwgguwo 689,771 hwqup npud gnuiwpny  jubjowywnpiitiphb
(20221-hti" 509,593 hwquip npu):

dudwbwluypowtth ulqpnid wWuydwbwgnph gony wuwpumwynpnignibitph Juqinid - Gubwsjud
3,625,841 huiqup npud gnidwpp Gubwgyl) £ npuyjtiu hwunye 2023p. phjuntdptph 31-hh wjupuyud
wmwnyu hudwn:

Qh mpuiwnnyt mtinEuunynipynih 2023p. nhjumbdptiph 3 1-h ngunipyudp wyb sjumupud juumwpdwh
yunpumuwlubnignibitph Ytpuwptpuy, npnag ujgqpiuytiu waugynn mbinnnipyniip juqind £ dkly
wnwph jud yuwuu, htyytu pnyjuunpynid £ HLUU 15-ny:

Gumupiwh yupunwuljubnipynibitp b hwunyph Gwbwyiub punupuljuinipynii

<wwunypep swhynd b pwdwinpnh htim wuydwbwgpnid vwhdwijuwd hwnnigdwd hhdwte Jpu:
Laytipnipynibp twbwsnd £ hwunypen, tnp pwdwbnpnhi £ thnjuwbgnid wypuitiph jud dwnuyniejub
tuuniwdp hulinnnieynian:

Uwnpl pipynn wiyniuwynid dtipuyugywd b wmtintijuunynieinid pupdwbinpniitinh hin yuydwbwgptph
Juuwpiwd wyupmwlubnipnibbtph phngph L juunwpdub dudytmbtph, wn pynd” Jowpdwb
twiuuh wuydwbdtph W hwunyph twbwsdwbt hmdwwyuumuwuhiwd punupwljuim pyub Yipuptpyuy:

OSwpwjnipjul  Yuwwnwpiwh yupnmwliwinipynibitph phnypp <wunyph Gwhwstiw

ukuwlp b uunuwpiwb dunijtimbtipp, GEpunjuy
Jwpiwh iuiwmuih wuyjdwbbbkpp punupuluiinipjnl
Ejijumpw- LaytipnignLip yupunwiyynpynid £ Pwdwimpnbtipp thudwudwbuy
Lutipghuyh pwdwbnpnitipht dfwnwupupty unwinid b uyyunnid o
Jwtwnp bumputitnghw, b Swhiuwd Lajuputitpghuwh  Baunputitipnghuh dwnmujupupdwt

nhiwg Yawpbtipp npnpynid G pudwiinpmh Ynnihg  ogmuwnmbbipp’ Liijumputitinghwh
wdujw phipwgpnid uyunwd Ltumputitpghuwh dwwnwupuwpdwbp qniquhtin,

pwilwynipjud hhiwb ypu: APudwtinppitph Lulytipnipniip dwnuynipyuh
Jawpdwb wuydwbdbpp vwhdwbgwd G ninpup Gumiwdp huljnnnipyniop
Jupqujunpn dwpdtp’ <6U<-h Ynnihg thnfuwbtgnid  dwdwbwyh phpugpned,
uwhiwbywd <wjuunwiih <wbpuuynn ppul wyn hul] wuwmbwnny, hp junwpiwh
bEyuputitpgtmhujut dwipuwéwp/dtowdw  wupumuuinipyniop juwmwpnid £
nijuyh wnbnpuyhtt jubntitipny, hwdwawyb hwunypep Gwbwynid L dudwbuyh
npniig Cuytipnipyniin wtiump & pwdwtnpnbtinht pipwugpnid: @nthnpunil hwnnignidp,
upwiwnph uyundwb Yepuptipyuyg nnb hptithg thipuyugbnid L uyungdud
wbntijunynipniin (uyunywd pubwynipniihb LiEquputttpghuyh puwbwnipyub W
wiuwuid jupguopny b Jewupdiwh thpulu gnponn uwuqitiph wpumungpyup,
pnhwimip gnidwpp): Unqunygud npnynid E jnipupwbiynip
BEguputitpghuwh nhiwg Yyawpnidp wtiump £ opwgniguyhtt wdujw Ytipgnid Ytipgywd
Juunuwpyh dhosle 7 op dudjunnid: Qtinskip skt hwipyhstitinh gniguniipitiph hhdw
wnpudwnpynid: Ypue:
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Owpwnpjul  Yunwpiwd yupnuwinipyniabitph pinyep
mtiuwljp b jumupiwb duninubipp, Gipunjuy Swunyph ﬁltl:nwzﬂmt?
Jbwpiwh ipuiwmluih wuydwiibpp punupwluiinipjnt
Ejijupuljumb Laytipnigniud hpuyubwgnd £ pudwbtinpnbtphtt - Ejtiumpuljub gubght dhugdwb
guiighti bEgupuyub guiight dhugdwd wpuwmnwbpbbp: wlumnwbiptitiph phipugpnid
dhwgnid Jaupiwh yuydwbbbtpp vwhiwbywsd &b npnpup pwdwtinpnitpht wwpwbpbtiph fud
Jupquunpn dwpdth’ <6U<-h Ynnihg dwnuynipynLbttiph thnfuwbdgnid wnbknh
uwhdiwbijud <wywumwdh <wbpuybunnipjui sh niaktnuy, wyn hul yuwmtwnny,
EEyuputitpgtnhulud dwipudwhu pnijugh nnuitp nhuwpyynid &b npytu
wnbwmpuyhl uanbbbtpnyg, hwdwawyt npnig wuydwbhwgph Yapiwb htin Juuud
dhwgdwl yawnh 50%-p yawpynid E npuytiu gnponnnipynLhbbn: Wuwhuny,
Juifumyfup, hul dhwugwod dwup yawpynid hwunyep Gwbwsynid
dhwgdwl wphuwmwbpitipnd wjuputinig htinn: byumputitnghuh dwmnmujupupdwut
Snipwpwbynip bwhimgdh mlinnnipiniin wuwyiwbwgph dudjimh phpwugpnid:
Juifuqud £ gubgh jupuodnipniihg b sh Uwnwugywd jubjuwywpbbipp
ghpuquibognid 290 opp” Gwpquynpnn dwipdth bkipunynid G yuydwbwgph qony
Unnihg uvwhiwiyuwd wnwytjugnyyt dundjtiup: wuwnpuwynpnipynibitiph Juquinid:
Eijmpuw- Luytipnipeinibd hpuubwgnid £ wpmunpnn Pwdwlnpntipp thwdwdwbwl
Lutipghwyh Juywbbtinhg uyupnnitiphtt bEyuputitpghuh unwbnid b uyyunnid Lo
hunnpniwi hunnpniwb dSwpwynipnLh: Swunwynipyuh LEjuputitpghuyh hwnnpnpiwb
Swnuygnipgnih  wwnnigdwd uwjuqbbipp vwhiwiynid Gb npnpunh ogninbitipn” Eiumputttinghuyh
Jupquynpnn dwpdith’ <0U<L-h Ynnihg: humnpniwbp qniquihtin,
Jaupiwd yuydwbbbtpp vwhiwiyud Gh ninpup Laytpnieniin Swnuwynipyul
Jupquunpn dwpdth’ <6U<-h Ynnihg Guwmiwdp huljnnnipyniop
uwhdiwijud <wjywumwth <wbpuybunipyui thnfuwbtgnid  dwdwbiwlh phpugpned,
EEyuputitpgtmhujud dedwdwpu ynijuyh uyn hul] uwbwnny, hp umwpdwi
wnbwmpuyhl uanbbbtpnyg, hwdwawy b npnig wupunwljuinipniip juumwpnid £
Laytpnipniip whwmp £ hwwpimpnbbpht hwunypp Gwhwsnd L dudwbwyh
unpudwunph uyuwndwbh Yyepupbpyuyg pipwugpnid: @nmthnpunil hunnignidp,
nbintjuunynipniin (uuyunywd pubtwynipnihb nnlt hpktthg Ghpjuyuginid L uygungud
wiuwuid Jupguwopny b Jowpdwb thpulju hayuputitpghuyh pumbwynipyub
pnhwiinip gnidwpp): Uyungwd gnponn uwuqitiph wpumungpyup,
EiEyuputitpghugh nhiwg Jawpnuip whwp £ npnpynid k jnipupwbyynip
Juwwnyh dhsle 3 op dwdjtinnid: Qtinskip skt opwgniguyhlt wdugu Yipgnid Ytipgyuwd
wnpudwnpyned: hwpyhstitinh gniginiiipliiph hhdwb
Ypue:
Q-uwd Ljijmpukatipghw
hwgq. npud 2023p. 2022p.
Eauputatipghw pupfuiwd hudwp 94,250,097 127,005,571
<wuwlbitiih hqnpnipynih 39,363,208 42,582,153
133,613,305 169,587,724

<wwuwbitih hqnpnipynith hptithg ttipuyugbnd £ jupté dudwbwjuhunuonid faljmputbitpnghugh
wuwhwbywnlp puwjwpuptine hwiwnp wuwhwbgynn wipmunpujub hqnpnipyniop:

Eiljmpukatipghwh hwnnppiwh dwnwjnipjubt Jawphtp

hwq. ppud

2023p. 2022p.

Etyuputitpghugh hunnppiwb dwunuynipnil

12,678,844 10,715,511

Etyupwtitpghuyh hwnnppiwt dwpwynipyut Jowpbtpp vwhdwbynid &b muptjud jupduopny

<0U<-h Ynmiihg:
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)1 dSwjuutip
hwq. npuni 2023p. 2022p.
Eauputatipghugh hwnnpriwd b wy) dwnuynignibbtn 1,316,124 1,092,676
Uyhpuunynipynibbitip 1,169,771 552,078
Luwjuwpwgpdwl hwdwp qubdndobtp b pubuyht Jéwpbbtp 863,825 845,515
<wpltip’ pugunnipjudp pwhnipwhwplh 669,917 299,880
Ltpyuywgnigsujub dwputp 567,805 33,802
Wohuwwnwyhghtiph wy) hwnnignidtin 338,587 335,089
Jwpdwunipjub gdny dwpuubtp 328,264 284,280
Yuyh Swnuynipnih 278,486 262,479
UiJunwbgnipjub dwnwynipnih 241,482 231,442
Uwublwghnwlub dwnwynipynihibtp 228,034 276,151
Spwtuynpuuwyht dSwuutp 223,450 191,603
Jhwu hhdtwub dhonghtinh omwpnidhg 220,442 894,493
Snydtip b mniqubphtip 191,686 222,315
Qnjuqnh dwhautp 142,886 133,795
Qnpdniniwb dwuutin 73,349 84,870
dhtwmbuwjul hwpytimynieynibiitiph thewbljyuy nhunwpldw
ey 45,000 42.780
841 394,780 515,348
7,293,888 6,298,596
Onin phtwbuwljub Gudiniwm/(dwjautip)
hwq. npuni 2023p. 2022p.
Uprynibwytin mnynuunpnyyph dhennny hwpgupyyud
wmnynuuyhb tijudnin 29,779 15,461
9nim (Ynpnrun)/ognim thnfuwpdtipuyhtt mupptipninitiiinhg - 23,526,379
Shiwmbuwlub Gjudnim 29,779 23,541,840
Winpunhqugywd wipdtipny swithynn $htwbuwljub
wupumwynpnipinLiitp — mnynuuyhtl Swiuu (10,360,479) (7,150,382)
W) $htiwbuwjult Swpuutin (180,399) (236,466)
Inim Ynpniunm thnpuwpdtipught muppbipnieynLbbtiphg (3,490,944) -
dhiuwiuwlumb dwpiutip (14,031,822) (7,386,848)
Gwhnypnud jud Jiwuntd Gwbwsumd
qnin phtwbuwjui (Owjiutip)/Gudininm (14,002,043) 16,154,992
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11. Gwhnippwhwpy
(w) OGwhnypnui juwd Jowunid Gwbwywmd gnuiwpbabtp
Laytinnipyniap puhnipuhwunyp yéwnpned £ 18% npnypuwswthny (2022p-hic” 20%):

hwq. npuni 2023p. 2022p.
Lupwghy hwpyh qdny dwjuu
Chpwghl wwph - -

<tnmwaqyud huplh qdny dwjuu
duiwbwuynp nwpptipnipynibibtph wnwewgnid b hwjunwpénid 1,315,113 1,922,154
Lunuikip dwjuu pwhnipwhwpyh qdny 1,315,113 1,922,154

<wipyh wpynibwybm ppoypuwsuhh hwdwgpnod

2023pa. 2022p.
hwgq. npud % hwgq. nppud %
Guihnype bwupwl whnipwhwpyny hwpynodp 1,822,872 100 35,470,381 100
Guwhnipwhwny” hwyyuplyud hwipyh Yhpwnbh
npnypwsuthny 328,118 18 6,384,667 18
Qjuqtigynn dwuubtip/(shwplynn tludnim)* 986,995 54 (4,462,513) (13)
1,315,113 72 1,922,154 5

* Qjuatigynn dwpuubkpp/shwplynn Gludninp hpddwluwind Gbpupnid G gnin ognunp L Ynpniump
thnpuupdtipughtt mwpptipniggnibbitinhg, npntp hwdwpynid £ sijuqtigynn  dwhautip/shwpynn  Ejunininm
<< hupluyht optitunpmipyud hwdwawy:

() Aduwiwyyuwd htmwaqyud hwpluyhtt wmhygiatp b yuwpowynpnipynibabtp

<tmwaqud hupuyhlt wmpyitipp b yuipumuynpniynibbtinp Yipugptih G hbmguy hnpudttpht

hwq. npuni Whwmhyutip MupmuwynpnipynLaitp 2nin

2023ppe. 2022p. 2023pp. 2022p. 2023pp. 2022p.
<hdtwlwb Shengitin - - 18271,864 17,871,757 18271,864 17,871,757
Ogquugnpdiwh hpuynitiph
aluny wilpmp]itp - - 495,979 349,233 495,979 349,233
Ny nipwljul wmhybtip (65,768) (95,425) - - (65,768) (95,425)
Mupupbtin - - 221,092 373,443 221,092 373,443
Unlunpuljub e wyy
nhphunpuiljwh wwpumpbip (922,162)  (1,284,538) - - (922,162)  (1,284,538)
W) wnhybubtip (12,546) (12,195) - - (12,546) (12,195)
Unlunpuljub e wyy
Yntiphunpulwl wwpupbp (528,267) (478,071) - - (528,267) (478,071)
Jwpltp W hnhiwnnpynLbibp - - 100,343 142,858 100,343 142,858
(nnuplyud yupunwwnndutip - - 23,012 - 23,012 -
<wonpn duniwbwjuppewlt
thnfuwbigywd hwpluyht Yiwu (2,902,474)  (3,657,768) - - (2,902,474)  (3,657,768)
Jwpawunipyub qony
gy kn (558,846) (402,180) - - (558,846) (402,180)
2nim hwpyuyht (wlywhyutip)/
wwpunuwynpnipinLhbbp (4,990,063)  (5,930,177) 19,112,290 18,737,291 14,122,227 12,807,114

(99 <tumwiqud hwpyh dbwgnppitiph hnhnjunipynibitp
<twmwaqyud hmplh dhwgnpnbtinh pnnp thnthnuniggnibbtinp Gwbwsynid b pwhnyenid jud Jowunad:
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12. <pitwuljui dhengutip

hwq. ppud

Uhqpliulpuh wpdtip

Utiugnpnp wn 1 hniijuph 2022p.
Wytjugnidotp

Stnwithnjunidtitip

Owwpniibitipn

Uhwgnpnp wpe 31 pijmtadptiph 2022 .

Utiugnpnp wn 1 hniijuph 2023p.
Wytpugnidotp

Stinuthnpunidutip

Owwpniibitipn

Utwgnpnp we 31 pijmtaiptph 2023pe.

Uupjwmonrpanih

Utiugnpnp wn 1 hniijuph 2022p.
Stinuthnpunidutip

Swpyu dwpywdnipynih
Owmupniditip

Utimgnpnp win 31 npijmtdptiph 2022p.

Utiugnpnp wn 1 hniijuph 2023p.
Stinuthnpunidutip

Swpyu dwpywdnipynih
Owmupniditip

Utwgnpnp we 31 pjmtaiptph 2023pe.

<upllpnughit wpdhp
Un 1 hnitijuph 20225.

Un 31 nlijmbtivptiph 2022p.
Un 31 niljmtdptiph 2023 .

«<Suguummbh Bjllpnpulpuh gubghp» OLL
2023je. dpbubiulpud huwpylminygomblilsppl [hg dwhmpewqpnyeynibibp

Etwpwtiatp-
qhuyh <wiwljwpgswyhi
<nn, Jtuptip b hwnnppiwi Uwippuiyn- @ njuwnpu- Yhwjwpm uwppwynpnuibtp,
ohtuneynibiiip  uwppuwynpnuibitip pnuiitip dhgnghtip httwpupnienit mbwmbuwljuih gnyp Lanunikiiip
42,708,730 261,322,655 217,061,510 10,830,634 8,108,755 35,591,736 575,624,020
20,940 - 41,268 - 26,870,172 122,965 27,055,345
1,175,302 14,976,113 7,100,169 75,822 (25,841.595) 2,514,189 -
(110,258) (232,484) (1,640,946) (29,185) - (1,144,319) (3,157,192)
43,794,714 276,066,284 222,562,001 10,877,271 9,137,332 37,084,571 599,522,173
43,794,714 276,066,284 222,562,001 10,877,271 9,137,332 37,084,571 599,522,173
100 - - - 33,457,087 392,427 33,849,614
1,813,309 19,307,981 9,658,918 321,629 (34,286,684) 3,184,847 -
(2,584) (99,215) (1,857,663) - - (73,383) (2,033,345)
45,605,539 295,275,050 230,363,256 11,198,900 8,307,735 40,587,962 631,338,442
(25,967,868) (177,612,328)  (135,301,362) (5,884,997) (33,145) (9,184,054)  (353,983,754)
(2,883) (620) 3,264 - - 239 -
(728,740) (6,757,181)  (4,765,901) (970,336) - (1,610,580) (14,832,738)
42,625 131,957 1,314,199 16,018 7,479 801,448 2,313,726
(26,656,866) (184,238,172)  (138,749,800) (6,839,315) (25,666) (9,992,947) (366,502,766)
(26,656,866) (184,238,172)  (138,749,800) (6,839,315) (25,666) (9,992,947)  (366,502,766)
(23) 92 (155) - - 86 -
(758,744) (7,255,023)  (4,999,004) (943,910) - (1,721,732) (15,678,413)
1,603 71,561 1,725,970 - 1,103 36,561 1,836,798
(27,414,030) (191,421,542)  (142,022,989) (7,783,225) (24,563) (11,678,032) (380,344,381)
16,740,862 83,710,327 81,760,148 4,945,637 8,075,610 26,407,682 221,640,266
17,137,848 91,828,112 83,812,201 4,037,956 9,111,666 27,091,624 233,019,407
18,191,509 103,853,508 88,340,267 3,415,675 8,283,172 28,909,930 250,994,061

21



()

13.

14.

15.

Wuwwhnynipjnih

«<Suguummbh Billpnpulpuh gubghpy OLL
2023p0. pluubivulpub huwplanynyamihibiiphls hhg dwhmpewqpnuamilibiip

2023p. phjutiptiph 31-h ngppjudp 7,424,997 hwqup ppud (2022p-ht 7,919,915 hwqup npud)
hwpytipnuyghlt wipdtipny hhdbwubt theonghtipp gpnujumpyud Gt << junwjupnieyniiihg unmugyud

Juwpltiph nhiwg (Cwinpwgpnipnih 19):

MNuwpwuphtip

hwq. ppud

Qnpownbwlub wyuwpwnpitp

Ghtwpwpwlub Wniptp b ywhbunmwdwutip
uj

Yuiijuwy 6wpiitip

hwgq. npud

0y pipwghl
Yuitjuuywp dwumgdiwd dSwnwynipynibbtinh W
2htwpupujud wyluummwbpitinh huniwn

Lupwghy

Yutjuuywp dwumgdiwd dSwnwynipynibbtinh W
2htwpupujub wyluummwbpitinh huniwp

0]

Wpnhwmpuwljuwb b wy] niphmnpuljub wyyupmpbp

hwgq. npud
Ppujuwpwbmyut wbahp
Plhwlynipnih

W) niphwninpuiljwd wwpunpbin

Unlunpwljud niphunpujubd yupwptiph wpdtgqpjdwb qony
wjwhniuwn

W) ntiphwnnpujut wupumptinh wpdbgpliwb gony wwhniuwn
@ njuwnniEyniaitiph b nliphnnpuljwd wwpmplph puunid
tlipunyuwd wnbwpuljwi b wyp piphnmnpuljud wwpmptph
Uwnwgytijhp wy hwpltip

Uwnwgytjhp WU<L

Spywd Jubijuwywpbtp

Lununititp wpbmpuub b wy] piphnnpuljwd yupwptp

2023p. 2022p.
10,712,637 10,645,649
436,769 369,795
430,524 388,452
11,579,930 11,403,896
2023p. 2022p.
5,128,019 6,866,824
5,128,019 6,866,824
1,793,844 1,105,911
- 5,038
1,793,844 1,110,949
2023p. 2022p.
14,876,932 18,908,966
12,867,272 13,073,492
4,349,654 1,994,407
(4,347,035) (4,338,648)
(570,120) (573,809)
27,176,703 29,064,408
23,750 19,813
353,237 120,315
1,088,294 684,147
28,641,984 29,888,683
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16.

17.
()

(1)

(@

«<Suguummbh Billpnpulpuh gubghpy OLL
2023p0. pluubulpud huplanynyanihibliphls hhg dwhmewqpniamililiipn

DYpuiwljut dhongutip b nputig huiwpdtiptiip

hwgq. npud 2023p. 2022p.
Pwibljuyht hwphybtiph Whwgnpnbtin (pbpwghy hwyhybtn) 6,963,687 5,374,903
Yuitifuhyp Gwmbwwyuphhi 718,795 468,412

Qpuiwub dhengutipp b npuwilg hwiwpdtpatipp
dhtwmbuwmjub Jhtwlh dwuptt hw)ytmynipynionmd i
npuiwub hnuptiph dwuhtt hwpytwmynipyniLinid 7,682,482 5,843,315

Snynuunpnypuyhtt phujht Cajtpmpyut Ghpupyyuonipub Ytpuptpuwy wmbintuumynieniin
Shtwbuwmjud wmphybtinh b yqupumuwynpnigynibbtinh qquytinieyubd yepnidnigmnibp otipjluyugyuo ta
Owlinpwgnnipynih 23-n1u:

YQuuyhww) b yywhniumbbp
Pwdutimhpuljul Juuhwmwy

2023p. nbymtiiptiph 31-h npnipjudp hwymwpupgud, pnqpupyud L wdpnnenipjudp  Jaupgud
puwditmhpuwlul  Juuyhunwp punuguwd L 246,423 unynpujub  puditimndiuphgs 83,900 nppud
whjuwbwub wpdtipny (2022p. ntljmbtiptph 31-h ngpunipjudp’ 246,423 pwditnnduhg” 75,700 npud
whjuwbwlub wpdbpny):

Unynpuijubl puditimniutiph utithwjubwmbiptipt hpuygniap nidbt vnwbw) dudwbwl we dudwiuy
hwymwpuwpynn whwpwdhbitpp L pybtwpll Cuytpnipub  puwdibmbtiptiph  dnnyobpnud” kY
puwditmndu® dhl awyl ulqpnilipny: Pnpp ungnpuub  pudbtmdubpp mwjhu G hwjuwuwp
hpuwyniiptitip Caytpnppud dhugnpnuyht wjwmhyitph Gjuumdundp:

2023p. ntijutidiptph 31-h npunipyudp Cagtpnipyut puditumhpuub juyhwmwnid 100% puditduup
(2022p-htr’ 100%) gpujunpyud E dhpwqquyhtt $htimbuwljult juqiwtipynipiniiitphg unwugyuo
Juwpltiph nhiwg (Cwinpugpnipyni 19):

Gwhwpwdhuutip

<wguunwith <wbpuybnnipyub  opkliunpniputt hwdwawy® Laljpnipyub puphudub  Ghpwluw
wwhniunbbinp vwhiwbwhwynid th Lagtpniguit S<UU hwdwaw b yumpuunmyuwd Shtmbuwljui
huwpytimynipnibipnd  gpuiigqud  spuppujud pwhnyph dbwgnpmny: 2023p. nhjutadptiph 31-h
nmipjudp Lagtpnippub Ynnihg pwhwpwdhbibbtp sib hwymwpunyty (2022p-ht ywhwpwdhbbtp sEhi
hwyumwpuinyty):

Lpwignighy uuhwmurg
Lpwgnighy uuhwmuyp ybpuptpnod E htunlygwghb.

- 7,207,484 hwqun npud gnidwpny hunljugnid 2002p-htt hwpytiph b wyupumwnhp unghwpuyub
wwwhnynipjutt  Jwpbtiph htim Juuyud  whnmwlub pmet Jawpdblhp  gnidwpbbph
wywbwbwsiwb wpynibpnid,

- 824,310 hwqup npud gnidwpny hwnmjugnd 2002p-htt << Junwjwpnipynibhg unwugyud
ogninbitiph (mupptip Ypinhunnpujut wupmptp hwyywagtne hpuygniiiph) htinm juugws,

- 31,239,613 hwqup npud gnidwpny hwunmfugnmd™ 2002p-ht Btjuputitpghw  pupunn  snpu
ywhnwul mupuwowpewbiwghtt phijtpnigmibbtph ntphwnnpujubt L jptinhunpujub yuwipmpbpp
thnjumbighjhu,

- 7,513477 hwqup ppudi W 200,449 hwqup npud gndwpny  hwnfugnidbbp
huwdwyuumwuhiwbwpup  2015p-ht b 2014p-htt uygpbwybiu hpuyubt wpdtpny  Gwbwyjud
Juuuiigywsd Ynnitiphg unmwgyud thnpownnipnibbtph htin juwyws,

= 3,343,323 huqup npud b 3,695,983 huqup npud gnidwupny pupfunidditipn ugqujggwd Ynndtiphg
unwgyuwd thnpuwnnipnibbtph hadwwyumuupiwbwpwn 2017p-h W 2016p-ht junudund dupdwb
htin Juwywod:
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19.

«<Suguummbh Billpnpulpuh gubghpy OLL
2023p0. pluubulpud huplanynyanihibliphls hhg dwhmewqpniamililiipn

YJuuyhmwih jupwyjwupnid

caytpnigynibp  nibth  juyhuwh juoujupdwb  dbwbipyuwd punupwlubimieinil, uwuyh
ntijuupnigniip dqunid L wyquhnyty juwyhwwh pugupup puque Cajipnipyub gnpdwnbujut b
nuqiujupuiul yquhwbeltipp pujupuptint hwdwnp: dw hpugnpoynid £ ppudwjubt dhenglitinh
wpynitbuytm junujupdwd, Caytpnipyui hwunyph b pwhnyph jupnibwujud hunnnipyubt W
hhdwuimyd  Jupytph nr thnjuwnnipgnibdbtph - dhengny  htwbuwynpynn  Gplupududjtim
obpppniduyhtt dpwgptph dhongny: Qtnhwplytng wyu puytp Caytpnipnitp  Gyuwmwly nibh
Juynibwgliti pwhnyyph wan:

Unnple dbipuyugquo £ Lohtpniput wupmph b ubthwljul juuyhwnwh hwpuptpulgnigmion
hupytimnt dudwbiwjuppgwih Ytipgh npnipjunip:

hwq. npuni 2023p. 2022p.
Lonuikbp yupumuynpnipynibbbn 178,073,944 159,981,656
<wtwd” npudwljub thengltipp b npubig hwdwpdtiptipp 7,682,482 5,843,315
2nLn ywpwpp 170,391,462 154,138,341
Lanuitip ubithwlubd Juuhuuy 130,734,616 130,226,857
2n1n wwupuph b uthwluwd juuhmwh hwpuptpulgnipyniip

wn 31-p plijmtaiptiph 1.30 1.18

Swpyu plhpugpnid juwhwmwh juowjupiwd djumiudp jhpunynn Calbtpnipgyut dnintignidp sh
thnthnhat:

caytipnipyub juyhwmwh tjundunip jhpunbih s wpnwphtt Swpdhbitph wuwhwbebbip:

Jwpltip L thnjuwnnipynibiiip

Uyju dwbnpugpnipniinid otipluyugywd £ mbintjunmynipini uninpmhqugyud wipdtipny swithynn
caytipnipymt - unnuuyhp  Jupitiph b mppwnnignibbtph gqupdwbwgpught wyuydwbbbph
Jtpwpbpuwy:  Sninuwnpnypuyhl, wpdnipughtt b hpwgybjhnipyut  phultphtt  Culbpnipyub
tipupuwoniput  Jtpuwptipuy  wnwydly  dwipudwul wmbnbuuoynigniap ipuyugyud k
Owlmpwgnnipynih 23-n1u:

hwq. npuni 2023p. 2022p.
1y plippwghly wpuwpnmwnpniyaynrhiikp
Gnuyny wiywhnygud Jupytp dhpwqquyhtt $htwbumjub

Juquwytipynipynibtitiphg 55,547,040 75,903,814
Gnuyny swquhnyqud Jupyuyhtt ghd 15,954,184 -
Qnuny swyquhnyqud pubuyhtt Jupytin 5,119,946 -
Qpuny wywhnygud Jupltip << junujupnipyniihg 2,064,111 2,523,334

78,685,281 78,427,148

Llyowghly wyupnuninpniggynihhlp
Gpuyny wywhnyjud Jupltip dhewqquyht

Phtwbumut juquwytipynipynibiitiphg 10,600,935 15,817,852
Gnuyny swquhnyqud Jupluyhtt ghd 4,732,344 7,061,086
Gnuyny swwquhnyqud puwtuyhtt Jupltip 11,229,686 3,604,327
Gnuyny wyuhnyqud Junljtin << junuwjupnipniithg 584,349 617,122
Gnuny swyyuwhnyqud thnpuwnnipynibibtp
wy] pytipnipeynibttinhg 4,513 4,513
27,151,827 27,104,900
Lununitiipn mnynuwjhp yuwpmwynpniyeynibitp 105,837,108 105,532,048
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(w) MNwyiwbbtpp L fupiwh doiwbwlugnygp

«<Suguummbh Billpnpulpuh gubghpy OLL
2023p0. pluubivulpub huwplanynyamihibiiphls hhg dwhmpewqpnuamilibiip

Umnpl ipluyugywd o yupitiph b thnjuwnnipyniiitin hwdwp gnponn wquydwbbtpp b dupdwd dundmbtinn:

hwgq. npuni

Qpuiyny swwuhnygud
Jwpluyht ghd

Qpuyny swyuwhnyyud
Yupluyht ghd

Qpuiyny swwuhnygud
Jupluyht ghd

Qpuiyny swwuhnygud
Yunluyhtt ghd

Qpuyny swyuwhnyyud
Jupluyht ghd

Qpuiyny swwuhnygud
Yunluyhtt ghd

Qpuyny swyuwhnyyud
Jupluyht ghd

Qpuiyny swwuhnygud
Yunluyhlt ghd

Gnuyny swyyuwhnyyud
Jupluyhti ghd

Gnuyny swyuhnyyud
pwitiuyht Jupytip

Gnuyny swyyuwhnyyud
puitijuyhb quipltp

Qpuiyny swwuhnygud
pwbluyhll Juplbp

Qpuyny swyuwhnyyud
pwlljuyhlt uipytin

Qpuyny swyuwhnyyud
pwbluyhll Juplbp

Qpuiyny swwuhnygud
thnpuwnnieynLhltip

wy) pbytipnipynihiitinhg
Gpuiyny wyuwhnyyuwd Jupytip
<< JunwywpniniLihg
Gnuny wiyuhnyywd Jupytin
<< Junwywpnipniiihg
Gpuiyny wyuwhnyyuwd Jupytip
thowqquyhlt htwbiuwljub
JuquiwytipynipnLbbtiphg
Qpuiyny wyuwhnyyuwd Jupytip
dhowqquuhtt hinub
JuquwltipynipnLbbtiphg
Qpuiyny wyuwhnyyuwd Jupytip
dhpwqquyhtt htimbiuwjutn
QuquwltipunipmLbitinhg
Gnuny wiyuhnyywd Jupytip
thpwqquyhtt htimbiuwjutn
QuquultipunipmLbttiphg
Gnuny wiyuhnyywd Jupytip
thpwqquyhtt htimbiuwjutn
Juquiwytipynipnibbtiphg
Gpuny wiyuhnyywd Jupytin
thowqquyhlt htwbiuwljub
Juquiwytipynipnibbtiphg
Qpuiyny wyuwhnyyuwd Jupytip
thowqquyhlt htwtiuwljub
JuquwltipynipnLbbtiphg
Qpuiyny wyuwhnyyuwd Jupytip
thowqquyhlt htwbiuwljub
JuquwltipynipnLbbtiphg
Lununitiip Jupytip b
thnjuwnnipynLutitip

31 plijmipkiph 2023pe.

31 plijmipkiph 2022p.

Wijuiwl. Uwpdiwb Waubwly. <uytln. Qajwbiuly. <wpykln.
Updnyp wninuwnp. wmwph wpdlip wpdlip wipdtip wipdlip
<< npud 9.90% 2024 2,003,255 2,003,255 - -
<< gpud 9.99% 2023 - - 603,992 603,992
<< npud 9.99% 2024 1,482,343 1,482,343 1,227 1,227
Gypn 5.00% 2023 - - 4,204,053 4,204,053
Gypn 5.50% 2025 6,275,324 6,275,324 - -
Uy
nnun 5.50% 2024 1,215,298 1,215,298 1,180,952 1,180,952
uuv
nnup 5.95% 2023 - - 754,547 754,547
Uy
nnun 6.75% 2024 25,346 25,846 1,496,918 1,496,918
uuv
nnpun 9.00% 2026 9,684,462 9,684,462 - -
<< npud 9.90% 2024 1,501,221 1,501,221 - -
<< gpud 14.00% 2024-2026 1,928,353 1,928,353 - -
Gypn 5.00% 2024 2,583,987 2,583,987 2,423,375 2,423,375
uuv
nnun 7.75% 2025 3,444,149 3,444,149 - -
uuv
nnup 7.95% 2024 6,891,922 6,891,922 - -
<< npud 1.00% Swwhwby 4,513 4,513 4,513 4,513
3L 1.80% 2024-2029 2,904,968 2,436,297 3,587,129 2,913,351
3hh 1.80% 2024-2039 318,763 212,163 357,001 227,105
Euribor+
Gypn 4.05% 2024-2026 2,562,598 2,539,741 6,666,644 6,610,025
Euribor+
Gypn 4.05% 2024-2027 2,992,420 2,977,045 4,017,646 3,993,325
uuv SOFR+
nnun 3.85% 2023-2031 26,308,484 26,546,769 27,779,381 27,465,662
uuv SOFR+
nnun 3.85% 2024-2031 13,404,266 13,297,332 13,889,932 13,761,560
uuv SOFR+3.911
nnup 61% 2024-2030 18,114,754 17,977,365 23,811,326 23,638,941
Uy SOFR+
nnup 4.05% 2024 - - 5,953,979 5,921,482
Uy SOFR+
nnun 4.05% 2024-2025 - - 5,953,979 5,930,378
Uy SOFR+
nnjun 4.05% 2024-2027 2,847,081 2,809,723 4,465,485 4,400,642
106,994,007 105,837,108 107,152,580 105,532,048
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«<Suguummbh Billpnpulpuh gubghpy OLL
2023p0. pluubulpud huplanynyanihibliphls hhg dwhmewqpniamililiipn

Uhowqquyhtt $htwbumjub juqiwtpynignibttphg unwugquo gpuyny wyquhm]yud Jupytph nhiwg
gnujunpyud £ Lujtpnipjubd pudbtnndutiph 100%-p (ntu Swinpwugpnipmia 17):

<< Junuwyupnipmibhg uvnwgywd  gpuyyny  wyquhngguwd  Jupltph  nhdwg gpujunppud b
7,424,997 hwqup npud gnidwpny  hpdbwluwd  dheonghtpp  (2022p-ht’ 7,919,915 hwqup  ppud)
(ntiu Swlinpwgnnipynih 12 (w)):

P  Mwpunuwynpnipynibiiiph b phttwbuvwynpiwd gnpdnLutinipyniihg wpwewgnn npuiwljui
hnuptiph thnthnjunipyniaiiph hwdwnpnid

NupmuwynpnipynLiiitip
Jwpawljwnipyuib Lunuikip
Juplbtp b qdny ywpwuyn-
hwgq. npud thnjuwpnipnLhbtp pniEynLhtp
Uhwgnpnp we 1 hnibjuwph 2023p. 105,532,048 2,234,331 107,766,379
@O nihnjunipynLiaiitin pptwbuwynpiwi
gnpdnLitiniEyniithg wnwewgnn npudwljwb
hnuptiph htim juwywd
Uniiptip thnjuwnnipynibitiphg 164,479,186 - 164,479,186
Onhuwunnipynibitiph dwpnd (168,121,801) - (168,121,801)
Juwpdwunipyud qény wupumuwynpnipnibdbiph
nhiwg yaupnidutip - (108,634) (108,634)
Jawunywd mnlnubttin (9,607,824) (294,103) (9,901,927)
Lunuikip thnthnjunipynihitip
dhow vy npiwb gnpdniLitiniyniihg
wpwowgnn ppuiwlwid hnuptiph htim Juwwd (13,250,439) (402,737) (13,653,176)
Upwmwpdnyph thnjuwpdtph
thnthnjunipjniiiiiph httmbtwbpatp 3,602,188 - 3,602,188
)1 hmhnjuniyniuttip
Nupnunfnpnygegnrhbibph hinn luwfuo
ihmpnfunyenihiilip
Snlnuwyhl Swhuu 9,991,397 294,103 10,285,500
) thnthnfunigynialitin (38,086) 979,001 940,915
Lununitiip yupwnwynpnipynibbtph him
YJuwywd wy] thnthnjunipynibatin 9,953,311 1,273,104 11,226,415
Uhwgnpnp wpe 31 pijmtadptiph 2023pe. 105,837,108 3,104,698 108,941,806
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20.

hwq. npud
Uhwgnpnp we 1 hniijwph 2022p.

@O nihnjunipynLiiitin pptwbuwynpiwi
gnpdnLitiniEyniithg wnwewgnn npudwljwb
hnuptiph htim juwywd

Uniiptip thnjuwnnipynibiitiphg
OnuwnnipynLbbtph dwpnud
Juwpdwunipyud qény wupumuwynpnipnibbtiph

«<Suguummbh Billpnpulpuh gubghpy OLL
2023p0. pluubulpud huplanynyanihibliphls hhg dwhmewqpniamililiipn

NupmuwynpnipynLiiitip
Jwpawljwnipyui Cununikip
Juplbtip b qdnY ywpwuyn-
thnjuwpnipnLhbtp pniEynLhitp
130,646,116 2,332,558 132,978,674
91,246,898 - 91,246,898

(92,651,992) -

(92,651,992)

nhiwg yaupnidutip - (98,227) (98,227)

Lununitiip thnthnjunipynibtip

Phtwmbuwynpiwbh gnpdnLitinieyniihg

wpwowgnn ppuwdwljuwl hnuptiph htim Yuuwyjud (1,405,094) (98,227) (1,503,321)

Upwmwpdnyph thnjuwpdtph

thnthnjunipjniiiiiph httmbtwbpatip (24,584,690) - (24,584,690)

)1 hmhnjuniyniuttp

Nupnwynpnyanihbilph hian hunyyuo

thmpimfunigoynibililp

Sninuuyhl dwhuu 6,945,352 205,030 7,150,382

JawnJud wmnynubtip (6,069,636) (205,030) (6,274,666)

Lunuikip ywpmuynpniyeynihtph htim

Juupwd wy) thnthnjunipyniiiitip 875,716 - 875,716

Uhwgnpnp wpe 31 pijmbdptiph 2022p. 105,532,048 2,234,331 107,766,379

MEmwlub ptnphitip

hwq. npuni 2023pe. 2022p.

0y pipwghy

Ogniwn << Junwywpnipjniiihg gudp mninuwnpnypny

unwgyuwd Juplhg 2,542,451 2,846,320

841 173,656 102,104
2,716,107 2,948,424

Lhpwghy

Ogniwn << Junwywpnipjnilihg gudp mninuwnpnypny

wmnugdwd Jupbhg 238,788 238,789

Uy 5,358 5,358

244,146 244,147
Lunuitiip ywhwmwlwh unphitip 2,960,253 3,192,571
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21. Wnhwmpwljwh b wy Ypinhnnpuljui wupmpbip

hwq. npud 2023p. 2022p.

Ny pipwghy

Uptinhnnpuub wwpuptp qijuwd hhtbwlwbd shenghtiph gom| 1,483 7,987

1,483 7,987

Lhpwghy

Unbmpuuid Yptinhunpujub wupumptin 15,848,349 21,659,665

Pwdwiinpnbitiphg unwugyud Jubjuuaupbtin 13,275,282 4,853,060

Uptinhunpuljub yupwptp gifuwd hhdbwyuwb thenghtiph qony 3,781,835 6,222,707

Whwnuwwpa 1,840,244 1,694,980

UWpawynipnh wyuwhnium 1,034,757 1,076,875

Jaunytphp wy hwpltip 557,871 502,099

841 232,898 198,219
36,571,236 36,207,605

Lunuititp wpbmpuub b wy Ypinhmnpuljui wyupmpbp 36,572,719 36,215,592

Unbmpuub b wyp Ypinhwnpujut yupmptiph htm Juygguwd wpdnipughtt b hpugytijhnipjwb
nhuljiphtt Cuytpnpub Ghpupyuonipub Ytpuptpuy wtntuuynignidp dipuyugud k
Owlinpwgnnipeynih 23-n1u:

22. (Fnnupyud yqupmuwmniubtip

31 31
Tiajubwljui Uwpdwi nlijmtiiptiph nlijmtiiptiph
hwq. ppud Wpdnyp wnljnuwnpnyp wmwph 2023pe. 2022p.
(Fnnupyud <<
wuwnumuwumndubin << npud 11.40% 2026 15,476,939 -

2023p. nphutdptph  11-ht Chybtpmnip poqupyty £ << ppudng wipmwhwyngud
32,000,000 hwqup npud wijubwlub wpdtpny wupmpuyht wipdbpnpetp, npnip jubtnupwhadti
dhisle 2024p. thtupjuph 9n Jud Jtpehtt wyupumwumnduh Juéwnph wduwphyp: Nupupuyghi
wpdtienebnp pnqunyyt G 36 wnihu dupdwb dudjinny W 11.4% wpdtupnbwyhtt mninuunpnypny:
Laytinnipyniap 2023w. nhijutdpbnh 3 1-h npunipyudp mtnupuwpat £ 15,503,100 hwqup npud gnudwpny
wupumuwmndutbip:
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Mupmuwynpnipjnibiitiph b phttwbuuynpiwb gnpdénLutinipyniithg wnwewgnn ppuiwljwi
hnuptiph thnthnjunipyniaiiph hwdwnpnid

Fnnupyud
hwq. npud yupunuwnniubp
Uhwgnpnp we 1 hnijuwph 2023p. -
@Onihnjunyeynibbtip phtwbuwynpiwb gnpdnLutiniyniithg wpwewgnn
npuiwlub hnuptiph htim Juwyywd
Uninptip pnnupyud yupmpuyht wipdtpnpehnhg 15,519,465
Lununitiip thnthnjuniyeynibtipn phtwbtuwynpiwi gnpdniitinie)niithg
wpwowgnn ppuwdwljul hnuptiph htim Yuuwyjud 15,519,465
)1 hmhnjuniyniuttp
Snynuuwyht dwpuu 79,444
Jawpywd winynubitip -
W) thnthnpunigyniiitip (121,970)
Lununitiip yupumuwynpnipynibbtiph htim Juuywd wyp thnthnjunieynibbatip (42,526)
Utwgnpnp we 31 pjmtaiptph 2023pe. 15,476,939

Ppujul wpdtp b nhuljtiph Junwyupnud
<wjuyywhwljwd hwpguniwd puuujupgnuittp b phtwtuuljubt gnpdhpitiph hpwljwh wpdtip

Pnnp  phtwbiuwut wiwmhyiotph L wwpuowynpnipynibbtiph  gbwhwnyuwd  hpujubt  wpdtipp
Unnuynpuiytiu hwdwwyuwmuwupiwbnid £ gtipphtiittiphu hwpyblpnughtt wipdtiphb:

bPpuwljubh wpdtiph swthnid

Ppuljuh wpdtipny syswhynn phttwtiuwljub gnpdhputip

Vowhwluih ny nphwmtijh
Stuwlyp Q-iwhwwniwh Whpnnp bpulytnughl ndyupitpp
Shtwbuwud wymhyutip Qtinyyud npudwjult hnuptiph dtpnn Uhpwntih skQ
Uy $htwbumjub
wuwnwynpnipnLiiitp* Qtinsyuwd npudwljub hnuptiph Wtipnn Uhpuwntjh skl

* Uy phtwbuwut wupmwynpnipgnibbtpp dhpuomd G Jupiipp W thnpownniggmobbtpn,
pnqupyyud wupumuwnndutinp, wnbupuub pinhunnpujud yupoptpp L Jupdwjumnipjub
qony wupumuwynpnignibiitippn  (2022p-htt Ghpuemy  tht Jupytpp W thnpjuwnnieynibbbipn,
wnbnpuiubl Ypinhmnpujul wupumptipp b Jupauunipyub gdny wupumuwynpnieinibbbpp):

dhutwbuwjut nhuljtiph junwyjwupnid
Sdhtwbuwljub gnpdhphtinh oquugnpobjhu Cultpnipiniip Ghpwplynid £ htwmlyw nhuljtphb.
- wuwpupwyhb nhul (mku Swbnpwugpnipnih 23 (q) (ii)),

- hpwugybhnipyub nhul] (ntu Swbnpugpnieinih 23 (q) (iii)),
- mijuyuui nhul] (ntiu SwhnpwgnniEpmih 23 (q) (iv)):

Lpuliliph lpunuofupdwh hpuinap hlp

AEujupnipniip . wunmwuhpiwbwmne - £ Coytpnipgut nphuljtiph - jupwjupiwd  hwdwluipgh
Juquiutpydui b hulinnnipyut hwdwp: AEJudupnipyniiop jubnbuwgnp fapony hwpytumygnipgnitbbp
E iipuyuglnid Stoptiiiph punphpnht hp wyhuwmwbtiph Yyepupbpyuy:
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Laytipnipyub nhuljtph junujupdwb punupwjubinipyub tyumuyh L puguhwymt) W ytpnuot) wyh
phuljtipp, npnbg  Ghpwpiymd £ Coytpnigenibp, uwwhdiwbl  ephulph hwdwyumuuhowh
uwhdiwbwswithtin i huynnnipjubt dthawthqubtip, htvybu bwle hulj) phuljtph dwuppuybtpp b gpubg
hudwyunuuhiwiini pynioip uwhiwiguo uwhdwbwswithtiphb: [:hultiph Junujupiwi
punupwlubinipnip b phpwuguiupgbpp juinbtwynp tpynyg  yepubugynd G0 onljuyujub
wuydwbbdtinph b Culjbpnipyui gnponibtinipyubt  hnthnpunignibbtinh wpmugnitine - ayqumuny:
Quupbpwgitph L jupwduwpdwd unmwbnupnitph b popwugulupgtph dhengny Cuytpnipynibp
twuwumwly nbh unbtindty huynnnipubt juinbwyupguwsé b gnponn hwdwljupg, npntn ponp
w huwmuwjhglitipp hunmwy wuwnmtipugnid niiiti hptig niptiph L gqupumuubnugggnibbtph dwuhb:

Nupinpughh nhuly

Mupmpwhtt phulp $htwbvwjud Ynpniunm Yptne nhuljt £, Gpp pwdwimpnp jud phtwmbiuwjuin
gnpohph  wuwpiwbwgpuyht Ynnip sh Juumwpnid hp quyiwbwgnuyghtt yqupumujubnggnibbtnn:
MNupupuwyhlt phuljt wpwewind L hpdtwjubnid pwdwbnppiitiphg vnwgytihp ntphunpuub

wupnpbtph htim Juyguo:

dhtwmbuwljutt  wlwpyotph  hwpdblpnuyht wpdtpp Ghpuyuginid £ winwydbjugnyb
Lhpupuwonipyniin yupwpuwyhlt nhulhb:

Uunnple Gpuyugyuwd b pwhnypenid jud Jowund httwbiuwutt wjmhyitph gony Gwbwsywd
wpdtiqnnuihg Ynpniumbbipn:

hwq. npuni 2023p. 2022p.

Pwidwimpnbitiph htim yuwydwbwgptiphg wnwewgwd
wnbnpuljub niphmnpuyub wuwpwptinh gdny wipdtgpynuthg

Unpniuw/wipdbgplnithg Ynpunh hmjumupénid (8,387) (51,353)

) wnbmpujut niphmnpujub wyupwmpbtph wipdbgpynuihg

Ynpunh hwjunupanad/(wupdbgpynidhg Ynpniuwm) 3,689 (61,538)

Qnipugnpyud wnbwmpuwub b wyp niphunpujub yupmptinh

Ytpuyubginid 16,610 -
11,912 (112,891)

Wnbwmpwljwh piphunpuljul yuwpwmphlp

Mupumpuwyhlt nhujptt Cuitpnipub Ghpwupyuwonipniip hhdtwjubind juhwd b jnipupwbynip
pwdwbnpnh phnipugptinhg: Cajtpnieniinid sh gnpomd aiwtipuyuwd punupuwljubniegnil, npp
Juyuwhwbetin Ybpmidty jnipuwpwbymp tnp pwdwbnpmh Jowpnibwlnipgnibp: Coytpnienibp sh
wwhwiond gpuy wnbwmpulub phphunpuyubt wgupupbph gony, hboswytu dwle sh wuwhwbenid
Juihiudéwup Jutwnphg wnwe: Laljtpnipniip unynpupup nunuptghnid £ EGumputitipghugh
dumnwlupupnidp pudwinpnh Ynnihg ybwpnoddttip squmwnptne niypnid:

Mupupuwyhlt nhuljp Ytpwhuybjhu pudwinpnbbtpp pdpuynpynid Go pun hptilg wquwipmpuyhtt nhulp
plinipugptph’ pun phulsnigmit jud  hpujupubujut wid guuuupgiub L wuwpuoptph
dudjtinuytinipyub b Ytpnioynid th dudjinwtg Jawpnidtiph mbuwbilyyniihg:

Unlunmpuljub ntphunpujubt yupumptiph htinn uuud yupmpuyhtt nhuljhtt hp khpupyyudnigmiip

uwhiwbwthwbmne huiwnp Cajtpmpniip $hghjujut . hppjuwpwbwlub wbéa  hwbnhuwgnng
pwdwbnpniitiph hwdwn Yawpdwb wnwuytjugnyt dudjtin £ uwhdiwb dkl wdhup:
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Unnpl dipuyugyud & phjumtidptph 31-h ppnipjudp wqupmpuyht nhujhtt Ghpwpyyuonipmniun
wnlnpuud niphunpujul wyupmptiph htim Juygud” pun yuwydwibwgpuyht nnitph mbuwldbph:

hwgq. npud <wpytilpnwijhtt wpdtip
2023pp. 2022p.
Rhwlynipynih 11,495,427 15,572,035
Ppujuwpwbuub wbahp 11,901,743 12,071,775
23,397,170 27,643,810

cuytpnipyut pwdwinpnbtiphg ny dtyp snibh wpmwphtt yupmpuyhtt Jupyubhy: Caybpnipyub
pwdwbnpnitiph dhdwdwubinipyniin hwdwgnpdwlignid £ Calgtipnipgyub htim wytih pub 16 wmuph:

Qhaupnng yupwmpuwyht Ynpnrumbtiph ggwhwwmnid puwdwinpnatiph huiwp

coaytipnipgnid ogqunwugnpénd L yjuwhniumwynpiw@ dwwnmphg pnnp pudwiinppitiphg  unwgybjhp
wnbinpulud niphunpujub wupmptiph gdny wytyupynn wupmpuwyh Ynpnrunmbtipp sahtnt hwdwp,
nnp bipunnid £ dkd pyny thnpp gnidwpny dhwgnpnbtin:

Unpunh dwjupnulp hwpguplyned t «roll ratey dkipnnny, npp hhdywod £ uyb hwjubwjubtine pyut Ypuw,
np phphmnpuljud wupupp Jubghh dudjnwbgnigniihg dhish nnipu gpnuodp  hwgnprmuljub
thnytinny: «Roll rate»-tipp hwpyuplynid G winwbiahtt hhdiniipny mwipptin utiqiimtipnid wyuipumpuyh
nhuljhllt Ghpupuonipyut hudwn® hpdp pnnibting wupmpuyghtt phuljh pinhwbtnip pbnpwghpp
puwdwbnpnh mbuwp (hpuwjwpwbwlui jud hghjuui wba):

Uwnpl pipynn wynruwlittipnid. atipjuyugqud © wntintjunynieinid 2023p. b 2023p. nhljutdptinh
31-h npnipyudp wupmpuyhlt nhuljhtt Ghpupyyuonipui b pudwimpniitiphg unwgytijhp wnlinpujub
ntiphwunpuljub wupmptinh gdny wiauydnn wwpnpuwyht Ynpniunbtiph Yepuptpyw:

31 phijmbtdptiph 2023p. YUnpuwmh <wiwjuwni Mupwupuwjhb
dhohtr Ypnyuwd hwytlpnwjhta Unpuwmh wpnuiny
hwq. npud dwljupnul wipdtip wwhniuwn wpdtgpyud
Lpwughl (ny dundljtimwitig) 0.4% 22,478,772 82,478 Ny
1-30 on dunijtiinwibg 6.8% 309,017 21,069 Ny
31-90 op dunijtinubig 10.9% 222,674 24,335 Ny
91-180 op dwdljtinnwbg 20.0% 153,210 30,666 Wn
181-365 op duniyjtinwubig 48.5% 185,658 90,070 Wn
Uyth pwli 365 op dunijtiinwtig 93.3% 4,394,873 4,098,417 Wn
27,744,204 4,347,035
31 nijmtdptiph 2022 . Unpuwmh <uriwjuwnt Mwpmpuwjhit
dhohtr Ypnyuwd huwytlpnwjhte Unpuwmh wpnuiny
hwq. ppud dwljupnuly wpdtip wwhniuwn wpdgqpyud
Lapwughl (ny dundljtimwitig) 0.4% 26,188,427 108,005 Ny
1-30 op dundjtinubig 5.9% 440,689 25,798 Ny
31-90 op duniyjtimwibg 6.1% 508,974 31,295 Ny
91-180 op dwdljtinwbg 23.5% 176,384 41,506 Wn
181-365 op dunfljtinwiig 48.6% 508,077 246,732 Un
Uykh pwi 365 op dunijtiinwitig 93.4% 4,159,907 3,885,312 Wn
31,982,458 4,338,648

Unpunh dwljupnuijbtipp hwpgupyynd G thwumwgh wqupmpuwyhtt npniun Yptyne ytipghtt tiptip
wwphbtiph thnpéh hhdwb Ypu: <wpyh wntiting wnbmpujub ntphunpujub wupumptiph dbwugnpnitinh
Juptwduiljtin phinypep (Whbsl 30 op), Laytipnipeiniip sh Gipunnid wuyuquyudtim mbntljumynipynih
wuuyynn wupwmpuwyhtt Ynpniunmbitiph hwyywipynid:
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Unlunpulpuh nhphunnpulpuh wyuwpanp bph wpdhqplpdwh gony wuwhniump shnipnfunijgynihhilp

Uunnple thpuyugyud G wnbmpujut nhphunpujut wquwpwmptph wipdbgqppiwb gony wyuwhniunmh
thnthnpuniggnibiitpp mwpyu phpwgpnid:

hwq. npuni 2023p. 2022p.

Uhwgnpnp we 1 hniijwiph 4,338,648 4,287,295
Unpuwnh wjwhnrunh qniwn Jbpwswthned 8,387 51,353
Uhwgnpnp we 31 plijmaiptph 4,347,035 4,338,648

cuytpnipyniip nnipu £ gpnid widbtjh pwt Gphip wmwph dudtnwig wnbnpujut phiphunpuljub
wupuptipp:

DYpuiwlul dhongatip b npuig hudwpdtputip

2023p. nijumtidptph 31-h npunipyundp Laytpnipynibh nibbp 7,682,483 huqup npud gnidwipny jubipuhly
Gwhwywphhtt b putuyhtt hwphybtiph dbwgnpnbtp (2022p-ht" 5,843,315 hwqup npud), npb hptithg
oipuyugtimd £ wnwybpugnyt Ghpwpyyuoénigmiipn yupmpuyhlt nhujhtt wyn wijmphyutiph htm
Juuywo: Caytpnipyut gpudwlub dhongtiph L nppubg hwdwpdtiptitiph W66 dwup wwhymd L
«Moody’s» Jupuihpuyhtt gnpdwlunipyut  Ba2  Jupyubhyny hwyuubd pwbftpnd, W
Laytpnipyniop sh wybunid, np pubytipn bl unwnh hptitg upmwubnenibbtpn:

Lopwghly hwphyutpp, ogumugnpotiwd vwhdwbwhwynuing hwyhybtiph dtwgnpnipp b wjubtnbtiph
wipnneni pyudp nuujwd Lo 1-hh thny, L wyauyynn wupumpuyht npniumbbpn sahynid o 12-wduyw
wliunn  wupmpuyhtt  Ynpniunmbbtph  hhdniipny 0 wpmwugnnud - G phpwughy  hwphyatinh
dbwgnpnbtiph L wjwbnitph Juptwdwdm  phnypen:  Cogtpnigui  dnntignidp  gpudwljub
dhonglitinh L npubtig hwdwpdtiptiph qdny wybyupnn wupmpuwyhtt Ynpniumbitiph gbwhwmdwbp
tinuywgywd £ Swhnpwgpnipeinih 29-h (q) Yhmnwd:

caytipnipyubt  qwhwuwmduwdp phpwghly hwphdutiph qdny wpdtiqpnuithg Ynpniun h Gwbwsyty
hhdtwljuind Ytipghtitiphu Juptwuduijimuyinipyul yuwmbawnny:

Uy niphwinpujui wywpmphp

Luytpnipyniip wupmpuyht nhuhlt Gipwpyynn htwbuwjub gnpdhphtt mwhu E wupwmpuyhtt nhulh
Jupuipuwynpiwh dwujupnul] wyh myjugbtinh hhdw Yypw, npnip ogqmwugnpdynmid Gé Ynpunmh nhuyjp
Juihwmbumne hwdwp (npnbp Gtpunnid Gh, vwluyh sk vwhiwbwhwynid htmlyumny” wpmwphi
Jupubhpttip, wninhmh  Gipwupyuwse  Shtwbuwmub  hwpytinynipnibbtp, Juoujupsuub
huwpytimynignibititp, npuiwluit hnuptiph Jubjpuwmbundtp b hwwhuinppiitiph dwuhtt Gundngniod
hpuyuwpuljyuwd mbntjuwmynipynil), b hpuntng wyupmpuyht npuyh yepuptippug hnpaugbunbtiph
nuunnnipnibbbpp:  Mupumpuyhtt nhulh  Jupuwynpiwd  dwjuppuitpp vwhdwignd - G
npujuljub b pwbwlulub gnpéntitph hhdwt ypw, npnop Jiuynid & yyupumuquitlgdw b nhuljh Gwuht
U hudpyond G0 wyighuh gnpéwunignibitiph wpmwphtt Jupuituwynpiwd vwhdwbnidbpht
htswhuhtt «Moody’s Investor Services»-l L:

Uwnpl ptipdnn wngniuwnid dipuyuggud t mtintjumynipnit 2023p. nhjutdptph 31-h gpnipjudp
wuwnwpwjhlt hulhl Ghpwupyuonipyub b pudwtnpnitiphg unwgythp wy ntphunpuljub wyupumptiph
gqony wytupynn yupmpuyhtt Ynpniunmbtph Jepupbpyug:

31 nijmtidpliph 2023pe. Unpuwmh <uriwjuwunt Mwpmpuwjhi
dheohti pndmd hwpytilpnwyhit Unpuwmh wnnuinyg
hwq. ppud dwljupnuly wipdtip wwhniuwn wpdtgplud
8won nhul 1.7% 3,809,378 63,416 Ny
Puwind nhul 93.8% 540,276 506,704 Wn
4,349,654 570,120
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Uwmnpl ptipynn wngniuwnid dipjuyugyud t mtintijumynipnit 2022p. nhjutidptiph 31-h gpnipjunip
wuwnwpwjhlt hulhl Ghpupjuonipyub b pudwinpnbtiphg unwgybhp wy ntphunpujub wyupmptiph
qdny wybupnn wwpupwyht Ynpniunbbiph Jepuptipyu:

31 pijmtidpliph 2022 . Unpuwmh <uwriwjuwunt Mwpmpuwjhi
dhohtt Ypnyuwd hwytlpnwjhta Unpuwmh wpnuiny
hwq. ppud dwljupnuly wpdtip wwhniuwn wpdgqpyud
Swdn nhuy 7.6% 1,535,942 116,530 0y
Pwpd nhuly 99.7% 458,465 457,279 Wn
1,994,407 573,809

Laytpnipyniip guwdp nhuljp b pupap phultipp uwhdwond § hmbyuy Yapy.

8wop nhull. pwdwinppp Wnn wyuquynd nibh o wuydwbwgpught ngpudwluit hnupbph
yupunuwubngnibtpp juumupbne juynih hwpuynpnipynil, puly wgtjh Gpup  dudjtimnid
wnimbuwjud b wpbwnpuyht yuydwbbbph wbpupbiywuwnm thnthnpunipynibitpp phy hwjwbwuwb b, np
juqtightil wyuydwiwgpuyhtt nuuiwut hnuptiph Wupmuubnignibbtpp junmuptne pudwbnpmh
Jupnnniynian:

Pwinan nhuly. pwdwbtinpnh yupunph wdpnnewjud twpnidp juuudtih £ b wbnpn): Snidwuph dwupdiwb
swthp mwwmwiynid £ wdpnnowijub Ynpunhg dhisle winpn Ynpniump, Get satnbwnplyt hwpgh
Jupgquynpiwt b ninnjud dhgnguwnnidbtin: Guwuljudbh wuwpwp nibtgnn pudwbnpnitpp ungnpupwup
hptitighg ttpluyugnid Gb Wuwpuowubnignibbbpp  squunwpnn pwdwbnpnbtp, npnbg  hwdwp
wuwnwph dhwgnpnh wdpnnewljub hwjwpwgpnidp nhuljuyht k:

Uy nlphannpudpule wppinpiph wpdbqplpduh qony wpwhniwmnp shnshnpunigognihhibp

Swipyu phipugpnid wy niphmnpujut yupumptiph wpdtigpljdwb gony wjwhniunh thnthnpunipynibttph
twlub o6h tint:

bpwgilghniaguh nhuly

bPpugybjhnipyub nhuljp Ghpunpnid £, np Caytpnigmibp Ynibtitm ndqupnignibbtn $htwmbuwliub
wwpumuynpnipinibbiph httm juuwo hp yupumuljubnigmibitpp juumwpbihu, npnbp dwupytin. Gh
npudwutt dhongitip Jud wyp $htwbuwub wjmhy wpudwnpbnyg: bpugytihnipyub  nhuljh
Juoujupiwd hwupgnmd Calbpnipjub dnntignidt § wwyywhnygb), nppubting htwpuynp £, pudupup
hpwgytihnipnid unynpujut b wpnmwunynp wuydwbbbpnid yupuonuwynpniggnibtpp uwhdwbguo
dudjtntiipnid Juumwpbnt hwdwp® wnwbg wipignidtih Ynpniumbbp Ypne jud Lalbpnipyub
htinhtwnipniip yunwbghint:

caytipnipynidt wywhnynid £ gyyuwhwby ngpudwljul dhongltiph wybwhup suthh winuynipynil, npp
pudwpwp  Yhth  wiiupynn  gnpdwnbwubt  dwhwubpp, wn  pYyud dhhwbuwlun
yupumuwubingnibitpp juunwpbne hadwp: Gu gupuguynid hwpyh sh wntynid wnwbdbwhwmni y
hwiquiwtpttinh, ophtl]’” pbwud wntwmbbtph httwpuynp wgnbgnipynitipn, npntp htwpuynp sk
nneuwimnnkbl jubjowmbuty:

Pwgh wyn, Caytipnienibbh nioh htmywy Jupyuyhb qdtipp.

- Qpuyny swyuwhnyyuo U soquugnpdywd Juplughlt ghd 5,520,000 hwqup npudh  swthny
(2022p. ntijmtidptiph 31-h npoipyudp’ 11,399,651 hwqup npuad):

- Gpuyny swyuhnyguo b sogqumugnpdywd Jupluyhtt ghd 2,700 hwqup QUG nnpuph swithny
(2022p. ntijmbtidptiph 31-h npnipyudp’ 5,085 hwquip WU nnpup):

- Swptytpphg htimn wdipnnonipjuip wmbtnupuphytp Gh 16,496,900 hwqup npud  gnidwpny
wuwnwpwyhlt wpdbpnpetn:
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Uwmnple Obpuyugyud G Shtwbumjut yupmuwynpniugnibitiph wuydwbwgpuyhtt dwpdwt dudjmbtipp hwpytnne
wiuwpeyh nunipyudp: tipjuyugyud b hwdwhiunt b sqtinsyud gniiwipbitinp, npnbp Gtpunnid G hwyguipyuws mninubttiph

Jowpnidttipp:
31 phjmtiptiph 2023pe.

hwq. npud
Dhiwbuwlwub
wwpumwynpnipynihitp
Gpuny wwyuhnyquid
Jupytip Thewqquyht
dhtwbiuwut
Juquuytinynipynibiitiphg
Gpuyny smwuhnyyuid
Jupluyhtt ghd

Gnuny swyyuhnyyud
pwlijuyhll unytip
Gpuny wwyuhnyquid
Junlbip

<< Junuwywnniiniithg
Gpuyny smyuhnyyuid
thnhuwnninLbbtip uy)
nuytipnieinLbbitinhg
(Fnnupyud
wupunuwwmndubip
Unlunpuljub e wyy
Yptiphwnnpuiljwl wwpwnptin
Jwpdwluyniejub gony
wuwpuwynpnipynibbtin

<upytlpn.

wpdlip

Mupiwbwgpuiht npuiwljwih hnuptip

Luangunikiip

Swywhwiip

Uhbyl
2 unihu

2-12
unihu

1-2
wmwph

2-5
wuwph

Wykh pui
5 mwph

66,147,975
20,686,528

16,349,632

2,648,460

4,513
15,476,939
21,704,809

3,104,698

88,325,416
23,543,815

16,764,997

3,454,835

4,513
20,810,001
21,704,809

8,606,839

4,513

3,183,950

4277232
2,256,204

1,693,653

301,765

16,480,137

61,438

12,225,136
3,743,493

10,056,824

299,127

1,772,195
2,007,949

307,278

15,462,044
7,339,031

4,249,438

591,322

1,767,353

368,861

35,538,309
10,205,087

765,082

1,717,350

17,270,453
30,576

1,033,617

20,822,695

545,271

2,197

6,835,645

146,123,554

183,215,225

3,188,463

25,070,429

30,412,002

29,778,049

66,560,474

28,205,808

31 pijmbtiipliph 2022p.
<wikln.

Mupiwbwgpuiht ppuiwljwi hnuptip

hwq. npud
dhuwbuwljub
wuwpmwynpnipynihiitip
Gpuny wyyuhnyquid
Jupytip Thewqquyht
dShtwbuwub
Juquwltipynipynibdtphg
Gpuyny smuyuhnyyuid
Jupluyhtt ghd

Gpuyny smwyuhnyyuid
pwiluyhl Juplbip
Gpudny wyyuhnyquid
Junlbip

<< Junwywpnipyniihg
Gnuny swyyuhnyyud
thnfuwnnipynibbitip wy)
nuytipnieinLbbitinhg
Unltnpujub b wy)
Yptinhwnpuljwl wwpnptip
Jwpawunipyub qony
wuwpuwynpnipynihbtp

wpdlip

Luangunikiip

Swywhwiip

Uhtiyl
2 unihu

2-12
unihu

1-2
wwph

2-5
wuwph

Wyth puwi
5 mwph

91,721,666
8,242,038

2,423,375

3,140,456

4,513
29,783,557

2,234,331

120,417,093
8,242,038

2,423 375

4,247,158

4,513
29,783,557

6,097,487

4,513

8,286,232

5,283,433

2,423,375

320,256

19,536,330

50,700

17,927,457

8,242,038

317,284

1,743,482

245,141

22,074,417

627,812

254,688

43,887,216

1,823,853

744,983

31,244,570

1,157,953

217,513

4,801,975

137,549,936

171,215,221

8,290,745

27,614,094

28,475,402

22,956,917

46,456,052

37,422,011

Qh wytupniy, np dwpdwb duniytimbitiph Ypnionipyniinid dipunguwo npudwjut hnuptipp upnn Go wnwewbwyg ipgwdhg
Dpuwbwuhnptt wyth Jun jud pubwuhnpt mwpptp gnidwptitipny:
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Gnilpupulpuh nhuly

Oniljuyujub nhuljt CogtpniEut Gjudinh jud htwbuwud gnpdhpbtiph wpdtph mwmwbdwb nhuljh
nijuyuljub qlitiph, ophtm]” wpmwpdnyph thnpuwupdbpbtiph, mnynuunpnypttiph b pudbtmndubtph qutiph
thnthnpunignitiitiph htitmbiwbpny: Gnijuywut nhuyh junwjupdwb dyuumuyd £ juoujuptp b huly
nijuyujub nhuljhtt Ghpupyyuodnipmiip b wyuwhuyuwit wb pngnibtjh vwhdwbwswhtipnid” thuduniwbul

wywhnytny nhujh nhdwg tludnwptipnipyub ouymhdwugnidn:

Laytpnipynitp sh Yhpwnnid htigh hwyqunnid pwhnyph jud Jowuh thnthnjuwuibtnigniin junugupbng

hwdwip:

Wndnipuwjht nhuly

coytpnipyniop Ghpwpynd £ wpdnipuyhtt nhuyhtt hp $nibijghniiy wipdnyphg wmwpptp wipdnypitpnyg
wpunwhuwymywd thnpuwnnipnibbbph hbn juuguo: Wyju gnpéwntinipynibitpt hhdtwluinid hpujutwgynid

O QUL nnpupny, typnyny b Gwyyntwjub jhony:

Uwmnpl thpuyugyuwo E Cagtpnipyub hpupyuonigmibl wipndnipuyhlt nhuyhb:

QUL gnupny

Gypnyny 3k QUb npnpupny Gypnyny Shny
wpnwhww- — yunwhuyn-  wpnwhwyn-  wpnwhwyn-  wpnwhwyn-  wpowhwyn-
hwq. npuid qud Jud Jud Jud Jwd Jwd
2023p. 2023p. 2023p. 2022p. 2022p. 2022p.
Juwnytip
thnfuwnnpynLbitip (81,892,866)  (14,376,097)  (2,648,460)  (84,550,734)  (17,231,125)  (3,140,456)
Qpudwuib
dhenglitin b nwtg
hwdwpdbipitin 5,937,808 966,854 - 4,400,113 869,524 -
<wiwjuwni
bipupywdmpyni  (75,955,058)  (13,409,243)  (2,648,460)  (80,150,621)  (16,361,601)  (3,140,456)

Swipyu phpwugpnid hpunyty wpmwpdnyph htimlyw) thnfuwpdtiplitinp.

Uthnp thnjuwpdtipp hwpytimne

<< npuning Uhghti thnjuwpdtip widuwpyh npnpjuip

2023p. 2022p. 2023p. 2022p.
1 WU nnjuip 392.54 434.86 404.79 393.57
1 typn 424.59 459.48 447.90 420.06
1 Guuynbwfuib jtb 2.80 3.35 2.86 2.99
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Qquyhnijagui Jkpnionijeinih

Uwnple dipjuyugyud ntjmtiptinh 31-h npoipyjundp << nppudh thnjuwpdtiph npgwdumnpttt hwpuidnp
wbp (Wugnuip) QUL nnpuph, Gdpnyh, Gwynbwyub jtbh jundiuwdp jugnbp wponwpdnyeny
wpunwhwymywd httwmbuwub gnpdhpbtiph swthiwd Yypuw b dhish hwipnidp pwhngph jud Jawuh ypu
unnple Gtipuyugyud gnidwniiiph suthny: Lhpndnigniad hpuyubwgttihu tipwnpynud £, np Gniu
pnp thnthnpowjubitpn, twubuynpugtiu minynuunpnypbinp, jdtwb withnthnha:

hwgq. npud 141 LYwqnrd
Guwhnyp judi Jowu Gwhnyp jui Jiwu

31 pijmtdptiph 2023pe.
<< nnudh thnpuwnpdtiph 10% thnthnpunieyni WUG nmuph

Ouuniudip 7,595,506 (7,595,506)
<< npwih thnpuwpdtiph 10% thnthnpunieynih tiypngh Gundwdp 1,340,924 (1,340,924)
<< npuih thnpawpdtiph 10% thnthnpuniynih jhbh Gljumdunip 264,846 (264,846)

31 pijmtdptiph 2022 .
<< npwih thnpuwpdtiph 10% thnthnpunieynit WUG nnjuph

Guindudp 8,015,062 (8,015,062)
<< npuih thnpuwpdtiph 10% thnthnpuniynih tiypnyh Giundwdp 1,636,160 (1,636,160)
<< npwih thnfuwpdtiph 10% thnthnpunieynih jtitth Gljuwmdunip 314,046 (314,046)
Snljnuwnpnypwjhtt nhuly

Sninuwnnpnypbtiph thnthnpunipynibtiph wgntignigni Gh nibtiimd  hhddwyuwbind Jupytph W
thnpuwnnipgnibiittph Jpw' thnpubng jud ngpuitg hpuubt wipdtipp (hwunmwnnit mnnuwnpnypny
wuwnwp) jud wyyugqu npudwljut hnupbpp (hnthnpunt b mnnuwnpnypny wupump): Abjujupniggniip
snith - abwtpuyuo punupwlubinipnit hwunmwunnit jud thnthnpjunih - winnuwnpnyptitiph
tunduwdp Laltpnipyubt Ghpwpyuontpniip npnytnt hwdwp: Yjtniwdbbuwyytthy, tnp Jupybph jud
thnfuwnnignibbiiph nhiypnid ntjudupnieniip hhpdgnd £ hp nuunnnnipynibétiph ypw npnptn.
hwdwp, ph np wnnuwnpnypp’ hwunwwnmni @ ph thnthnpunid, wybijh puptbywunm Jhth Caybpnipub
hwdwip dhbsh dwupdwb dudjtind waupynn duiwbwlupewith phpugpniy:

Glhppwplpfwoniggnihp imnlnumwnpnypughle nhul

<upytimnt  wduvwpyh  pgpupjudp Cjtpniggut wmnnuwyhp hhwbuwubt gnpdhpbtiph
wuninuwnpnypbbtph unnigguwdpp htinlywyb tp.

hwq. ppud <uytilpnuyhtt wpdtip
2023p. 2022p.

<wumwwmnih mnjnuwnpnypny gnpdhphatin

Shtwbuwul yuwpumuynpnipynibbtp (58,270,770) (16,044,713)
Shtwbuwud wymphyutp 4,630,537 3,155,630
(53,640,233) (12,889,083)

@ nihnjunit mnnuwunpnypny gnpdhpatipn
Shtwbuwul yuwpumuynpnipynibbtp (66,147,975) (91,721,666)

(66,147,975) (91,721,666)
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Uuubwynpuy v, hwumwmnt o mnnuumpnyypny $httmtiuwjub wupmuwyynpnipynibbbtpp thipunnd G
55,166,290 hwqup npud pinhwinip gnidwpny hwunmwnni bt mnnuunpnypny pubtljuyhtt Juipytpp
Pnnupiyud yupmuwunndutipp (2022p-htt 13,810,382 hwqup npud), npniig htim Juyyywsd pubybpp
htwpuwynpnipyni nitth Yhpuwbuwyty wninuunpnypp << UR-hp Ynnihg vwhiwbyuwd hhdtwlub
wunnuwnnpnyph thnthnfunipju ntiypnid, b Caltipnigniip htwpuwynpnienid nibh fud hwdwéawy gty
Ytpuwiuyywod mninuunpnyph htim, jud dupty Jupyd wijubujub wpdtipny” wnwbg mniquibph:

bpuwlpuh wpdliph qquiblinipapui Jlppnioncaynih hwwmuwonnil innlppnuwgpnypnyf gnpohphbph hwidwup

coytpnipgnidp sh hupyunnid hwunmwmnih. minnuunpnypny  phtwbiuwuit gnpdhptipp nputiu
whnyph Jud Yowuh dhengny hpuyub wpdbtpny swithynn jud wyp hwdwyupthwl] $hbowbuwjub
wpryniiph thengny hpwljuwl wipdtipny sunthynn: Wn hul] wumbwnny, hupytmnt wduwpyh npnipgjudp
unynuumnnypbtinh thnthnpunieyniih mqntignieyni skp nibtim pwhnyph jud Jowuh jud ubithwuljub
Quughwwh Ypw:

Ipwdwlpul dhonghliph qquybhnigeywb ijkpynioncgaynil shnspnfuncl innlpnuwngpniypny gnpopphbph
hwdwp

<wpytinnt  wduwpyh ppnipjudp  wnynuunpnypbtiph nppwdwmnptit hbwpwynp  thnthnpunieyniop
100 pughuwyhtt Yhwmny Juybpugitin (YoJugtghtin) whnypep jud Jowup (wnwbg hwipytiph) unnpl
tinquyugywd gnidwpdbinh surthny: Wyu yipnionieiniih hpujumbwgbbhu thpunmpynud £, np niu pnpnp
thnthnjuwmubittipp, Ywubwynpuytiu wipmwindnyeh thnpowpdbpbtinp, futwd withnthnhu:

hwq. npuni Gwhnyp Ju Juawu
100 pYj mé 100 pYy tjugnrd

2023p.

®nthnfunth mnynuwnnpnypny gnpdhplitin (542,413) 542,413
Dpudwluid hnuptiph qqujiinip)nih (qniwm) (542,413) 542,413
2022p.

Onihnpunith mnnuunpnypny gnpdhphtip (752,117) 752,117
QYpuiwub hnupliph qqujtinip)nih (qnim) (752,121) 752,121

Nintuppwihtt mnynuwnpnyph puptithnjuiwa b hwpujhg nhuljtiph junwyjupned

Whwuphnd  ppuubwugymd £ hpdtwuwd  nintbhpught - wmninuunpnypbtph - $nimudtiinuy
pupbtithnpunid, nph ppwtiwynid dwhiwmbuynid £ npny dhopuwbiljuyhlt wnwewipih mnnuwunpnypttiph
(IBOR) thnjumphtintd uyipinputipuyhti gptiet ny nhujuyhtt mnynuwnpnypbtpny (IBOR puptithnjunid):

Laytpnipynil wjwpunty E IBOR thnpuwph@inid@ hp $hbwbuwljud gnpdhpltiph gony:

Jwpdwljunipynii
LaytipnipnLiap’ npytiu Jupawljug

cuytpnpniipn Jupdwumd  E hnquumwpwodp  fijupulub - Ghpujuywubbtph . hwdwp,
gruukiyjuuyhtt pbptp b wwhbunbbp, wpwbuynpumughtt dhongbtip W uwppuwynpnidbn:
Jwpawjunipyub dudjtimp unynpupup Juquinid £ 99 mwuph hnpumwpwdph hwdwp e 1-hg 15 mupp
dhwgwd Jupdwlugud opjtijmbtinh hudwn:

Pnnp Jupawlupywd hnnuumwpuwopbtiph Jupdwybtwpbtipp qupjwd b Jud hhdpnid  piljud
wlyuhybtiph Junuwuompughtt wpdtiphg, Jud hwjwuwnp @ hnnh hwpyh  gnodwpht, npnbp oG
wpunugnniy nijuyujubd Jupdwytwnbtiph thnthnpunieiniibtpn, ntunh wduwuit yupduwtwnpitpn
tipunyuwo skb Jupdwunipyub gony wyupumwynpnipjwd hwyjupynid:
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Jwpaujupyuwsd gnuubklyuluyhtt ptbptph L wwhbtumbdbph dhdwiwubinipyut hwdwp uygpbwun
yuyiwbwgpuyhtt dudftivp pugly bk, Ghpuynidu wyu opjtijunbipp Jupdwuypynid G wbnpn)
dudjtinny, b wyn Jupdwluinipnip gubjugwd wuwhh Jupnn L oshnuy hwdwpygty Ynndtiphg
Jnipupwbyniph Ynnihg” wyn dwuht Yniu Ynniht 3 wdhu wnwe dwbnighiny (K< punupughwljub
optiiugpph npnypttiph hwiwaw)h): Jwupdwunipmnibdtpp hwdwpynd G juptwdudytinm, pubth np
Laytpnipyniip sh jumwnty Jupdwugwd opytijmbtiph tpubtwljuh puptjuynuditp, W, htmbwpunp,
shl qubidynid buljut minydbtp wyn wuydwbwgnpbipp nunuiptigbyne nhiypnid: Culbpniynibp npnpty £
sawbustiy oqumugnpdiwbd hpuwynmibph  dind wiumpdbip b Jupdwupnipgub . gony
wwpuuynpnipynibbtin juptwdudjtim Jupdwlumnipnibitiph htin juwywo:

Spwbuynpuuyhtt  dhonghtiph L uwppuwynpnudtiph WGd  dwuph wuydwbwgpmy  vwhiwbud
Jupdwunipul duniyjtimp uqinid k 1-hg 3 muph: Wu jupdwlnipynibbtint hptiighg dipuyugbnid
th quptwduniytim Jupdwunipnibbtn Whwd thnppupdtp wijwmhditiph Jupdwumnipynibbbn:
Laytipnipynibp npnpty L oswmbwsh; oqmugnpoiwd hpuyniliph aiing wmhyabp b Jupdwjunipyui
qony yupumwynpnipinibitp wyu yupdwunipgnibbtnh hbm juuguo:

Ukl vmiwupnig widbjh dudnny Jupdwuinipjub W ytipphthu nunupbgdwi htnn juywd buljub
unydtinh Ywuht mtintuumynigmibp atipuyugywo k unnple:

Oquwugnpodwmh hpwanibph aliny wlpnpujhlkp

hwq. ppud <hibwlwi dhengutip
2023p.

Utiwgnpnp wn 1 hniiuph 1,940,185
Swipdu dwpudnipyub gnidwp (163,744)
Wytpugnidtitip oqumugnpdiwd hpuynitiph auny wympyutipht ytipupamedttipnh

wiprynibpnid 979,001
Utwgnpnp we 31 plijmiptph 2,755,442
hwq. ppud <hibwlwi dhengutip
2022p.

Utiwgnpnp wn 1 hniiuph 2,091,375
Swipdu dwpudnipyub gnidwp (151,190)
Uhwgnpnp we 31 plijmaiptph 1,940,185

Guihnyjpnid lpud flouunid Gwbousifind gnidwmphiblip

hwgq. npud 2023pe. 2022p.

Juwpawunipyui qony wyupmuwynpnipnibbtph qony mnlnubtin 294,103 205,030

Guptwduniytim Jupdwunipniibtiphtt ytpwptipnn dwhautin 151,890 435,866
445,993 640,896

Dpuwbwlpuh hnupliph dwuhh huolannigognihinid Guluafud gniodwphilip

hwgq. npud 2023p. 2022pp.

Lununititipn ppuiwluil dhengutiph wpmwhnup
Jupawunipynialiiph qdny 402,737 303,257
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Laytpnipyniip’ npytu Jupawmne

Laytpnipniip Jupdwlunigudp hwbdbnd £ hp hbbwwnibbbph, uwppwynpnudbdtinph
mpubuwynpuuwyhtt dhengttinh th thnpp dwup: Bnnp Juipdwjuynigmibibpn nuuwupgynid th npytu
gnpowntwljul Jupdwljunipinibbbtp Jupdwmnih mbuwblynibhg:

Yuuyhwnw] hwbabwnnipynibbtp

caytipnipnip  Yopmd £ Gnp  pwdwbnppbtiphtt Ghjuopuyub  gubghtt dhwgbtine dh  wpp
wuwyiwbwgntn: 2023p. nhijumtidptiph 3 1-h nunipyudp wju yuydwbwgptph qony hwbabwunnipynibbtinp
Juqunid thi 2,754,424 hwquip npud (2022p. ntjmtadptinh 31-h npnigudp 2,573,306 hwuquip ppuad):

MNujiwbuljubh nyplp
Wywhmjugpnipynih

<wjuunwinid - wyuwhnjugpuijut - dwnwynipgnibittph nnpup qupqugiwb  hmmud L W
wyuwhnjugpnipjub juwn wbuwlitp, npnip Juybnpth mupuoywd th wy tpypbtpnud, pbe ko
Jhpunynid <uguumwbnid: Caytpnigniin sniih wdpnnowjud wupuhnjugpujui dwdynye 2tbptinh
L gnponLitmpyud piphwndwd hudwp, wyquhnjugpuo bt wle Caytpnipyul’ tppnpn Ynndtiph
tuniwdp yupumuwynpniggnibbtipp, npntp Jupnn G wnwewbuyy Catpnipjud mwpuwopnid jud dpu
gnponiLbbinipyult htim Juuyywd mtinh nLitigud yuwmwhwpbbtph htmbtwmbpny gnyphtt Juid pppwlju
dhpwjuyphtt Jwu hwughbine wpynibpnid: Lubh nbin Cotipnigniin hwdwyuwmwuhiwb - any
wyuwhnjugnpyud sk, gnnipinil nith nhuyy, np npny wumhybtiph Ynpniump jud nsbsagnidp Jupnn &
qquih wipwnpbbwwuwn wgnbgni il nLdktwy Laytpnieyub gnpdnLitiniEyub b $htwbuwljub yhtwhh
Ypuw:

QYwmuljub Jupnypitp

ALjujupnipyniip gubnid £, np Laytpnipyniip Gtipgpuyud sk wyiyghuh numwud Jupnypitpnid
Jud wy huygtipnud, npniip Juipnn b bulub wgnbgnipnih nibdbbu Caytpnipjub gnpdnLitiniejub
wprynibpbtiph ud Shtwbumyub yhtwyh Ypu:

Muyiwbwluwh hwpluyhlh yuwpmwynpnipynibbtp

<wgyuunwith hwpuyhtt hwdwlupgp, (hbtny hudbdwnwpwnp Gnp, pnpnpynid £ opkiiunpnipjub,
yuyunujub wupqupubnddbiph L guumuub npnynudtitph hwéwhiwyh thnthnpanipynibibpny,
npnip Gpptidh hunwy sEb, hwjuuwub Gb, htsp Ghpwnpnod £ unwpptip dijiuputinggnibitp: <wpytpp
tipwlu th unniqdwb b ntumdtwuhpnipyut hwpuyhtt dwpdhbbtph Ynndhg, npnip hpuduune Gb
uwhiwbdl] wmnydtp L wniqubpbtip: <wupuyht optunpniput whindiwd ntypnid  hwpuyht
dwpihbbbint hpujuwune sbb mnwgwinnty hwinytinh gony jpuugnighs wwpmuwiyynpnieiniibitip, mnydtp und
wniqubpltp, tph pwhindw b wluwpyhg wigh  iptip vmwph:

Wu hwhquiwbpltipp <ujwumwbinid jupnn G wnwewghty wy; Gpypbtph phuljiph hwdtdwwm un
wybh Utd nhultin: Atjuupnipiniip gminid k£, np hwdwyumwupiwbwpwp £ Guwbwsl) hwpljught
wuwpunuwynpnipynibtpp’ <ujwuwmwbh - Ghpunth - hwpughtt - optiunpnipyjub,  wuwyumnhwljuh
hwyunmwpwpnipynibitph ' gpuuouwiubt  npnpmdttph php dEjhwpwiinipynibidttph hhdwd  Jpue
Yiniuwdbtbwgthy, hwdwyumuupwd - ppujuiune dwpdhbbtpp upnn G bbb wy
ubjbwpwblnipnibdbtp, U htwmbwbpbbipp  Jupnn GO bwubt  (ho wu  htwbuwun
hwpytimynmpniibtiph - huniwp, Gebk  ppujuunt dwpdhtidipht hwennyh  gnpdwmnty  hptibg
Uty iwpwibmipniibtpn:
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27. Guyuljggwd Ynnitiph puguhwymnodtitip
(w) Uwp juqiwmtipynipynih b Jipptwjut huljnn Ynnd

coytpnipyut wdhpwuwd duyp Juqiwytpynipnitp «Swphp Guwhunwy OLL-0 £, npp Gwle
Laytipnipyub Yipptwlub duyp Juqiwytpunipnibb E:

Laytpnipyub ytpgtuljud hulinn whah L Uwdyty Gupuwinywin:

caytipnipyut . widhpwuit  duyp ququubpynigmitp  sh hpuyupunid - htwbuwlub
hwpytinmyniynibibitip:

(p)  Gnpduppitipn wpwigpuwyhtt nEjuyup whadtwljwqih htin
@) Unwhgpuyhl nlilputjup whaloulpuqih shupauanpnienihp

Swpyu phpwugpnmy  wnwigpuyht phugup  whdbwluqip uwnwglp £ unnple  dbpuyugyud
Juwpdwwmpnipynibp, npp dipunygwd £ wbdbwluquih qony dwpiutinh hnnpjwonid:

hwq. npud 2023p3. 2022p.
Whiwmnwupa bk wupghuwjupbtin 1,154,853 914,613

(i)  npowpphbp wnwhgpughh nkljuojup whahwlmqidh hln

Uunnpl dbipuyugyud G wnwbgpuyhtt nhijujup wbhabwluqih htim gnpdwnppbtiph  pnhwbnip
gnuiwnpbbinp W Whwmgnpniitipp:

Qnpdwipph gnrdwpp

nlijmtiptiph 31-ht wjwpunyud Utimgnpyp
hwgq. npud nwpyjuw hwiwp wn 31 pimbtiiptph
2023pp. 2022p. 2023pp. 2022p.
Jwpdwunipjuh gdny
wwpuuwynpnipynLbbtip (132,998) (93,650) (1,414,791) (1,043,733)

(¢) 9npdwpplbp wy Juwwlygywd Ynnitph htin

Q-npdwpph gnudwpp

nlijmtiiptiph 31-htt wwpunywud Utwgnpnp
hwgq. npud wmwpywu hurdwp wp 31 pijmbtdipkph
2023p. 2022p. 2023p. 2022p.

Juwwnjuwd Limputatpghwm

<wdwwntin huljnnnipjub ttppn

guiynn b pudtbtmtiptiph htinn

Juuyuygud juqiwltpunipynibdtp 587,648 1,044,168 192,249 118,228
Juwtwnywd wupuipatp

<wdwmntin huynnnipyub ttippn

quntijnn Geaquulpun o bt 47,275 39,101 99,656 45,923
Q-iwd Lijmpukitipghw

<wndwmntin hulnnnipyub ttppn

quinn b pudbtimbtiptiph htin

Juuulgyud Juquwltipunipynibbtn (7,876,258) (28,619,080) (252,949) (537,575)
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Q-npdwpph gnudwpp

nlijmtiiptiph 31-htt wjwpunywd Utwugnpnp
hwgq. npud nwpyjuw hwiwp wn 31 pimbtiiptiph
2023p. 2022p. 2023p. 2022p.

Yuijuwytwp wypubphtiph L
SwnwynipynLhiitiph hwdwp

<wiwwntin hujnnnipjub ttppn

guiynn b pudtbtmtiptiph htinn

Juuyuygyud Juqiwltipynipynibibtp 10,382,811 5,709,015 1,793,844 1,720,542
Qi wd wypuwhpatp b
SwnuwynipynLubbtp

<wdwmntin huynnnipyub ttippn

quiynn b pudbtimbtiptiph htin

Juiquygqud juqiwytipynipynibbtp (9,590,640) (7,178,952) (82,600) (1,501,563)

Yuyulgyud Ynndtiph htim gnpdwpplitiph pnnp dbwgnpnbitipp Gipuiju Gt dwpdwt juihuhynyg
hupytimnt wduwpyhg htim ytghg wmwubbtpynt wduju phpwugpnid: Gnpdwpptbtiph dhwgnpnutipp
gnuyny wyuwhnygud sth: Chpughly jud twpunpn mwpnid 60 Gubwggt] dSwhiubtp juuuiigyud
Unnuitiph wihniuwh Jud juuludtijh wyupmptph htin juuygusd:

Quithiwl hhdniaphtip

Shtwbuwud hwpytimynipnLibbtinp yumpuumyty Gh ujqpujut wpdtiph hhinibpny:

29. <upjuyyuhwljutt hupgjuniwt punupuljubtnipjut tuljubh dwutp

()

»

caytipnipyniop htmbnnujubtinpt jhpwnt £ unnple bpuyugyud hwpjuyuhwjut hwyjuniwbh
punupwliuwbinipnidh wju  dhtwbuwub  hwyytmympnibbbipnd Gipluyugqud pnnp
dudwbwuypewbiitinh hwdwn, teb wy pub Gyywd sk

Pwgh wyn, 2023p. hmbjwph 1-hg Colfbpnignibn Ghpwoend b «<upiuwyuwhwlpud  hwpywimidud
punupwlwbhnyeyul hpuplpuy mknllunningeopub puguwhwpnnidpy (K<SUU 1-p It S<UU fpupkpug
gnpoluulpull  wnwpwplihlp  2-hp  pmpnjunyegnifibkp):  dmpnpunipyut huwdwduwyb  huwyyuwuwhwljuh
hupundwb punupujubinipyut tpuiwljuh dwutiph hnfuwuptd wwhwbeynid £ puguwhuwynty buljub
dwubipn:

<{wunyp

Pwdwblnppitiph htm wuydwbwgptinhtt Yypwptipnn  Loytpnigyubt hwyuuuwhwub  hwyqundwid
punupwjubinipyubl twuhl mbtniuuynipmiip ttipuyugyusd Lt Swbnpugpnnieinil 6-h (1) Jhnnud:

Sdhimbuwuid tjuinim b phtwbuwlwbh dwjiutip

Laytipnipyub Shtwbumyub tijuininp b $htwbvmjub Swhutipp ttipunnid G.

- wninuuyhb Gjuninunp,

- wninuuyhb dwuup,

- thnpuwpdtipught mwpptipnignibitiphg ognimp ud Ynpniunp  Shttwbuwub wjmhyotph W
Phtwtiuw it yyupmunpnipynibbtiph qony:

Sniynuuyhtt Gunininp jud dwpuup Gwbwsynid £ Jhpunting wpynibwdtim mninuwunpnyph dbennn:
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Upynibwytm nmnnuwnpnyph wyb npnypt £, npp $htwbumjub gnpdhph wiytjupynn dundjtimh huniwp
qhwhwnyud myuqu npudwjud Jawpnidttpp jud dnimpbipp ginsnid £ 6hpw dhbsh

- $phtwbuwud myunhyh hwdwpiunt hwpytlypuyht wipdtp juid
- $htwbuwjud yqupumuynpnipul wdinpmhqugyud wpdtip:

Snlnuuyhtl Ejunininp Jud dwpup hwpyquipytithu wpynibuytim mninuunpnypp jhpunynd Ewuymhyh
hwdwhiunt hwpytlppuyhtt wpdtiph (Gpt wijwphyp wyupmpughtt wnniing  wipdbgqpuo sk) Juud
wwpumuynpnipjubl winpunhqugyud wpdtph djumdudp:

<wpynud

Guwhnipwhwplp punugwd t phpwughl L htnmwagqyuod hwpytphg: Gwhnipwhwplyp Gwiwsyny k
owhnypnid jud Jhwunid, pugunnipjudp wyt dwuh, npp ytpuptpnid £ nopgpuijhnptc ubithwub
Juuhunwnid juid wy] hwdwwuwpthwly $htwtiuwnjuits wpnynipnid Gubtwswd hnnpjudttipht:

Lapwghly hwply

Lapwghy hwpyp hwpyh wb gnidwpb b, npb wtqupynud £ Jawpt) jud vnwbug muopduwe hwpynn
Equdmh jud tuwuh gony’ jhpuntny hwpyh wyb npnypiitipp, npnbip nidh dbe Gb tnty ud pun Enigyui
nidh kg tili int hwyytunmt wduweyh nunypyudp, b Gtpunnid £ dwhunpn mwuphittph hwdwp Jawpdwb
tiipwjw hwipyh qdny Ggpunidbtipp: dawpytjhp Jud unwgybjhp phpwghy hwpyh gnidwpp yewpdwb
Jud unwgiwld btbhpwlw hwpyh gnidwph qwjwugnyd  qwhwwmwfubbh b, npd wpmwgnnid £
owhnipwhwnlh htim Juyywd wtinpnonipyniap’ winuynipyub nhupnid:

Sknmwaqifud hwply

<twmwaqyud hwuplp dwbwyynid £ htwbuwud hwpytmynigmibbtipnid wpmugnpytine iyumuyny
npnpynn  wlwhyitiph nt wuwpunwynpnipynibbbiph hwpytppnught wipdtipbtiph L hwpuyht
by iinh hwdwp ogqumwugnpéynn gnidwinbitinh thelt dudwbwjudnp mwupptipnieynibbtinh hunfwn:
<tmwaquo hwply sh Gwbwsynid wyh dudwbwjudnp mupptipnignibitph hudwp, npnip wnwewtinid
O wlwmpyutiph jud wuwpumuwynpnigynibbtph ugpiuut Gubwsiwb yuhht' phqbitup dhugnpnid
shwlinhuwgnn gnpdwpph wipyniipnmyd L gnpdwpph wduwpyh npnipjudp wgnbignignih snitith n'y
hupyuyuwhwjub b n's hwplynn ywhnyph jud Jowuh ypu b 6 wnwewghnid hwjuiuwp gnidwipny
hwnlynn b tjuqtigynn wmwupptipnipinibbtp:

<tmwaquo hupluyht wjmhy dwbwgynid k soqumugnpdywd hwpuyhtt yoowubdbnh, sogumugnpdoyud
hwpuyhtt qinstiph b jwqbgynn  dudwbwluynp wmwpptipniggnibbtph gony wyd swhny, npny
hwjuwbwlub k£, np Caytpnigmibd wygququynid §nibtibu hwpynn pwhnype, nph nhiwg npubp jupnn
Ll oquugnpoyt: <tmwaqqud hwpuyhtt wmhyatpp Ypubuwyynmd Gh jnipupwibgnip hwpytnne
wiuwpyh npnipjudp b ijugbtgynid &b wyb swhny, npny wyjiiu hwjuimuab sk, np hwdwyumwupowu@
hwpluyhtt ogninp Yhpugyh:

<tmwaqquo hwpyp swhynid E oqgumugnpdting hwnpyh wyh npnypbbipp, npntp wijtupynid k, np
Uyhpungtith duiwbwluynp mwpptipnigmibiitiph tundiudp  Yepehtibipuy hwjunuipatihu® hhidp
pnnibitiny wy@t optitipliipn, npniip nidh Wby G tnty Jud punm Enipyubl nidh dbe Gh tinty hwyytinn.
wduwpyh npnipjuip:

<tmwaqqud hwnpyh swhnudh wpnwgnmd £ wyt hwpuyhtt hbmbwbpbtipp, npnip unwewbtwb
Juhijud wyh tinubwlhg, npny Loytpniegniop hwpytonne dwdwbwuppewth Ytpenid wjauynid £
thnpuhwnni gl Juid dwpty hp wmpybotinh b yqupumuwynpnipynibbbinh hwpytiypnuyght wipdtiptitinn:

<tmwaqyud hupluyht wijwmpyitipp b wyoupmwynpougnibbtpp hwpgubgynid th, teb Lagipnieniin
uuy wuwhhit nibh phpwghy hwpuyhtt wymhdiotpp & wgupouwynpniggnibdbtppn  hwpubgtin.
hpwyuwpwbtnptit wipugnyué hpudnibp b npubtp ytpupbipmd b pwhni pwhwpyhl, npp qubdaynmd &
tiny & hwpuyhtt dwpdth Ynndhg tnyt hwpumnihg juid mupptip hwpuwmnidtiphg, npntp twmunhp o
Juwd dwnly phpwghy hupjuyht qupumuynpniggniabtpp b wmhybotin gnin hhdnibpny, jud hpugbty
hwpuyhtt wmhyitipp L dwpl hapiuyhh yuopowynpougmebitipp dhwdudwbwy:
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Mupwphtip

Mupupbbtpp swhymd G uljgpiiwub wipdtiphg 0 hpugdwd gnin wipdtiphg  Gjuqugnyyiing:
Muipuniitiph hophwpdtipp hwpgupyynid £ «wnwehtipn ininp” wnwehbp tGp» uyqpnibpny b Ghpunnid £
wwpuwnbtinh denpptindwl, wpumunpnipyub jud Japuodwlpiub swhunidbbipp b wquwpwpbtinp dbpuyhu
Juyn b wnljuw yhtwyh phiptint httm juuggud pnnp wyp Swpounwdthpn:

<pibwlub shenghtp
Swhwnid I sushnod

<pibwulumb dheongttiph Jdhwynpbtipp suthymd G ulgpbwlud wpdtpny” hwbtwd  Ynimwligud
duwpquodnipyniip b wipdbgpynuihg Ynpniumbtipn:

Gt hhdtwlwh dhengh thwynpp punjugud L ogumuljup dwinuynipjul mwpptip dudyjtinbbp niitignn
tpwiuljuh Ywutinhg, wyn Wwubkipp hwpgunynid Ga npujtiv hhdbwub dthengbtinh wnwbdaht dhudnpbtin
(funznp punljugnighgbitin):

<pdtwlut thongh dhwynph omwpnithg wnwewignn ognimp Jud Ynpnruwmp Gubiwsynid  pwihnyypnid
Jud Jowuni:

<Slnwqu dwuunibhlip

<twmwqu dwhiuntdbtipp juyhnwjugynid Gb dhuy b wyh niypniy, Gpp hwjuwbwub £, np Caytpnigmeh
Jhnutilt wyn dSwhiunuibtinh httm Juuyud muyuqu mbtntuvwjubt ognimbtipp:

Uwiprjmonigainih

<hdbwlub dhengttiph dhwynptiph dwyywonipjut hwygupyp ujuynd £ ppubtg wmbtnunppdwb
oquugnpdiwl hwiwp whnwith nuntwnt wwhhg, hul] ubthwlub nidbipny junnigwd wljmhyiutph
ntiypnyd’ Ytipphtiitiphu Jupnignidt wjwpwbnt b ogquuwgnpdiwl hudwp ywhmwdh nunbuwgnt wuwhhg:
Uwpuodnipniip hwpqupiynid L wijwmpyh uygpbwjui wpdtiph hpdwt Jypuw' hwbwd  tpghthu
qghwhwnywd dhwgnpmuyht wpdtpn:

Uwpqwonipyniap unynpupwp Gwbwsynid £ jwhnypnid jud Jowund” jhpunbnyg gdwghtt dbpnnp
hhdtwluid thenghiph Yhwynph jnipupwbsynip dwuh oguujup dwnuynipjubl giwhwnywd duniyjtimh
pipwgpnid, pwbdh np wyu dhpnnb wykh Ghpn L wpnwgnnid wnhynid yupnibwyynn wuugqu
whnbuwult  ogmwmbitiph  oqumugnpddwlt  dnpbjp: <npuunwpwodph qony dwpywdnipnilt  sh
hwpqupynid:

Uunnple  Obpjuyuguo G hpdtwlwd dhongitiph  Gpwbwluh dwubiph oguwijup  dwnwynipyub
qghwhwnyuo dudjtimbtpd phipwughy b hwiwnpth dudwbwlupewbbtiph hwdwp:

- hnnuuwpwop, ptbptip U phbnipynibbtp 45-50 mwuph
- thnhuwunpnn hwpdwpwbpbbin 25 wmwph

- uwppwynpniditin 25 wmwph

- finjuunpundhgnglitin 8 mwph

- hudwlupgswyhtt vwppuwynpnidtitip, mbnmbuwuit gnyp 3-8 mwnh

Uwpqwonipjul hwpquplpiwd dhpnnbtpp, ogunuwljup dwnwynipyut dudljtmbbpp L dhwugnpnuyh
wpdtipitipp Ytpubuwyynid b jnipupwidgnip hwpytnne wduwpyh npnipyudp L whpudtywni pyub

nhiypnid” G)qpuyniy:

Dhuwbuwljuh gnpdhputp

Swhwsnid I uljgploulpuh swpnid

Unlmpujub ntphunpujud yupmpbipp ujgpiuytiv Gwbwsynid Gh ugpuygnpiwd dudwbtwly: Ujniu

pnnp Shtwbuwub wlmputipp L $htwbujub yupmuwynpnipggnibitpp ujgpiwy i Gwbwsynid G,
tinp LoytpnipeinLin nuntnid £ gnpdhph wquydwbwgpuyhlt Ynnud:
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Sdhtwbuwud wmhyp (et wyit wnbwmpuljut ntphmnpujud Wupwp sk npp sh Wuipnewynid
Shtwbuwynpiwb  uwbwluyh pununphy) Jud  phttwbivwud yupmwyynpnipniip  ugpbwytiu
swthynid £ hpujul wipdbpny” gnidwipwd, ywhnyph jud yuwuh dhengny hpuljub wipdbpny sswithynn
hnnquoh ntwypnid, gnpdwpph gony wyl Swpiunidbtpp, npnip niqnuhnptt  Yepugpbh k
Shtwbuwjud wlmpyh jud htwbuwutt wupmuwynpnipjubt dhnpptipdwin jud poqupduin:
Shtwbuwynpiwbd  bpwbwljuh punqunppy  syqupnibmynny wnbmpujub  piphnnpujut wupmpn
ulyqpiwytiu swthynid £ gnpdwpph qiny:

Quunwlpupgnid i hlmwqw supnid
bhuwbuwlub wjmpyatip

Ulgqpiyub Gwbwsdwt wyuwhhtt $htwbuwmjud wjmhdp nuuujupgnid £ npytiu. widnpumhqugyud
wipdtipny sunthynn jud hpuub wpdtipny’ whnyph Jud Jowuh dhengny swithynn;:

Shtwbuwud wlmpyiutipp sEb Ypunuuwupgynid ujgpbwjui Gwbwsnithg htinn, pugunni pjudp
wylt ntiyptph, tpp Coytpnuenitp thnpjund £ wijmpyutiph juowjwuwpdwd hp phqittu dnnbp, nph
ntiygpnid thmhnpunipjubl wqptignipnibp Ypnn pnnp phtwbvwubt wjmhybbtpp Jepunuuwupgynid
kb phqiitiu dnntith thinthnfunipyuin hwenpnnn wnweht huwpytmnt dudwbwljuippewith wnweht onp:

Shtwbuwud  wiwmpyp swthynid £ wdnpmhqugyuwd  wpdtipny, Gept pujwpupnid £ ouwmnplo
ttinuywgywd tpynt wyuydwbbtpn b fwhinpngwd oF npugtiu hpujut wipdtipny” pwhnyeh jud yawuh
Uhengny swithynn.

- wljupyp ywhymd t wybwyhuh phqbtu dnptijh Ghppn, nph Gyuwmwyd £ owywht] wuhjbbpp
yuydwbwgpuyhl npudwjud hnuptipp hwjwpbne huniwp

- Shtwbuwjud wimhyh guyiwbwgpuyhtt wuydwbitpp npnpuh wduwpytphtt wnwewgnmd th
npudwjub hnuptip, npniip thuy@t dwyp gnidwph b sdwpgwd duygp gnidwiph qony wmnlnubditiph
Ybwnnidbitp G

Pnp phtwbuwutt wmhybtpp, npnbp 60 puuwupgynd npuytiu. winpnhqugyud  wpdtipny
swthynn, hbswtiu Gtipuyugqud t Jtpp, jud wyp hwdwyupthuy $hwbuwljub wipynibph thengny
hpwuw b wpdtipny swithynn, swthynid &b hpuub wipdbpny pwhnyph Jud Jowuh dthengny: Uhgplhwljub
Gwhwsdwl wuwhht Coytipnipniop Jupnn t wippetjhnptt twpunpnoty $htiwbuwjul wyumpyp, npb
uyuybiu pujuipupnid £ uwdnpmhqugyud wipdtpny swhybne yuwhwbebitipp, nputiu hpujuh wipdtpny’
owhnyph Jud Ybwuh dhengny suhynn, Gpt nu Ytpughh Jud Gywbwlujhnpth §adugbkgth
hupundwbh wthwdwwyuwumwuppwtingnip, npp hwjunwly nhypnid junwewbwp:

Sdhiwmbuwjul mjmhybutip. Phqutu inntijh qghwhwwnnid

Laytpnipynip ynpumdhih dwjuppulng qhwhwmnid £ uwyh phqiitu dnnptih Gyumwlp, nph Gbppn
wwhynid £ wlmphyp, pwbh np wyju ghwhwnnuip ujugnyiu wpmwugnnid £ gnponibtiniggnibip
Juowyuntint bt phjujupnigubip wmtntuunynignit mpudwnptne  tqubwyp:  Wn  phypnid
nhwnwpynid £ htnlyw) mtntuumynipyniop.

- wnpudbjh hwiwp vwhdwiwsé punupwjubtinipyniap b iyumwyitipp b wyn punupujubnpyui
whuiwmwbpp gnpdtwutinid: Uwubwynpuytiu, wpynp phjujupnipjuil nuqiuyupnipjub
tyuunuwyd b wyuwhnyty gquydwbwgpny twhiumbugud ppudwjutt hnuptph unwgnidp ud
hpugtt] npuiwuit hnuptiph wjwmhyiutph yutwunph dhengny:

- phqttiu dnntih (W wyny phqbtiu Unptnid wquwhynn Shtwbuwud wjmpditiph) ypuw wmgnnn rhuytinp
L wyn; nhuljiph uewyupiwd tnubwyp:

- bhwhunpn dudwbiuupewbiiitipnid Phtwtuwuta wljmphybtiph Jutwnphtph
hwtwhmubnignitp, dwjup b dudijmbtipp, wyn Juwéwnpbtinh yumbwnitpp L wuuqu
Juwbwnphtinh httm Juuud wyiauyhpbtinn:

Shtwbuwud wjmhyitph thnpuwbgnidp tppnpny §nndtphtt wybyhuh gnpdwppiitipnid, npnbp kb

puwipuipnid wyyuwbwsdwb wuydwabbpp, sh phuwpynid npytiu qutunp wju tygqumwyh hwdwp,
L Caytpnigmibp yupnibwlnid £ Gwbwgtl) wijmhyutpp:
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Dhtwbuwljuh wmpyatip. twhwwnnid, ph wpynp Wujiwbmgpughtt npuiwjut hnuptpp
hwiimhuwinud G dhuyl duyp gnudwph bk mnynubtiph Jwpnidatp

Uju giwhwmdwl iyumudtph hudwp «duyp gnidwppy vwhdwignid E npuyytu htwtiuwjut wjumpygh
hpuub wpdtp uygplwut Gwbwyiwd yuwhhi: «Snynup» punjugwd L thnnh dudwbwljuyht wipdtiph
L npnywijh dwdwiwlwhumyuwonmy swupyud duygp gnidwph htm juyywd yqupumpuyhlt nhuljh W
thnpiunynipyub htim windynn wyp hhdbwub nhuljtinh bk dSwhiutinh (ophtwy” hpuwgytijhniejubt nhuljh W
Jupswljub dwhuutiph) hundwn thnjuhwnnignithg, htwytiu twle ywhnypeh dwpdwyhg:

Qwhwntihu, pE wpynp wuyiwbwgpuyhtt gpudwubt hnupbpp hwinhvwimd Go dhuwyd dwgp
gnuiwph b wmninuittiph éwpnudbtp, Chytpnignidp phwwupynd £ gnpdhph  wuypdwbwgpuyh
yuydwbbtipp: Wu phiypnd qiwhuwmynmid k, ph wipynp phtwbiuvwjudt wjmhyp wupnibwlnid £
wyliyhuh wupdwbwgpuyht wuydwd, npp Jupnn £ wybybu hnpul guydwbwgpuyghtt gpudwljui
hnuptiph  duwdjtmbtipp Jud gmidwpp, np ptwbuwud wlwmpyp spudupuph wyn  wuydwbp:
Uy ghwhwmnidt hpujuibiwgiitijhu Coytipniggnibp nhuwpynid £ htwmlgugp.

- wuwydwbwub ntiyptpp, npnbp fupnn Gh hnful) gpudwub hnuptiph gnidwpp jud duadtinmbbpn,

- Junudwd dupiwb b dudljtinh pupuaqiwd wuydwbbbpn,

- wuwydwbbtpp, npnip vwhdwbwhwlnmd b Cojipnipub yuhwbep npnpuyjh  wijwmhybtiphg
wnwewgnn npudwljub hnuptipny (ophtw]” wnwig ntigptiuh hpuyniiph $htwbuwljub wljnhy):

Jwnudud dupduwl yuydwbip hmdwyumuwupiwbnid £ dhuy@ dugp gnodwph b minynubitiph yéupnid
hwinhuwbwnt suhwtihyhty, Gpt Junuytupdwid gnidwunph pun Enipjub hptthg dtpuyugbnd £ dugp
gniiwph b sdupgud duyp gnidwph gony wnynubitiph sgyéwpgud gnidwipbitipp, npnbp fupnn th thpunt
yuwydwbwgnp Junudud nunupbgiwd hwdwp nnppuiihm thnpuhwnnignid:

Dhuwbuwjut wmpyatip. <Gmwqu swthnid, ognimibp b Ynpniumbtip

Udnpuwhqugyud  wnpdtipny  swthynn  phtwbuwjud wlwmhybtipp  htmwgquynid swthynmd G
winpnhqugyud wipdtipny Jhpuntingd wpynibugtin minnuunpnyph dhennp: Wdnpmhqugyud
windtipp tjuqtigymyd £ wpdtiqpnuthg Ynpniumbbtph sunhny: Snijnuughtt Giudninmp, thnpjuwpdtipuyhi
wmwpptipnipynLbbitinhg wmnwewgnn ognimp b Ynpniuwmp b wpdtqpyniip dwbwsynid G yuhnyenid jud
Juwunid: Uyqutwbwsniihg winwgwignn ogniwmn Jud Ynpnruwnn Gubwsynid L ywhnyyenid ud yhwunid:

Dhuwbuwjut yupumwynponipyniaibp. Fwuwjupgnid, himugqu swhnud, ognimtip o
Ynpniumbtip

dhtwmbuwub yupumuwynpnipynibbbpp nuuwupgynid G npytiu winpunhqugywd wipdtipny suithynn
L httmwquynid swthynid G wdinpunhqugyud wpdtipny” Jhpwntng wpynibwytin mninuunpnyph
dtiennp: Snynuuyhtt dwhwun b thnpowpdtipuyht mwupptipnignibbtinhg wnwewgnn ogniwnp b npniump
twbwgynid th pwhnypenid jud Jowunid: Uyuawbwsnidhg wnwewgnn guiijugwd ogninp Jud
Ynpniump tnybytiu Gwbwsynyd £ pwhnypnd jud Jowunid:

Dhlvubvmlpul wilpnnjalbph b Shlvubivmlpunh wpuwpmuwinpnygmihbhbph iJkpufinfunid
dhtwlhuwjul wmhyubtp

Gt dhtwbuwub wljmhyh yuydwbitpp yepughmpagnid b, Caytpnignibp ghwhwmnid b, ph wipnynp
Ytpuhnpujwd wjmhyh ppudwjutt hnuptipp Gpwbwuhnptt muppbpynid Gh: Gt gpnudwljub
hnuptipp puwbwluhnptd muppbpynid Gb («bpubwugh yaputhnundy), ujqpbuut Shtwbumub
wlnhyhg wnwewignn npuiwljuit hnuptiph djumdudp wuwydwiwgpuyhtt hpuygnibpbitipp hwundwpynid
it nudp Ynpgpwd: Wn nhiypnid uygpimjudt hbwbiuwfut mmpyd myqutwtiwgynid £ b dwbwsynid £
tinp htwmbvwljul wjmhy” hpujubt wpdtipny:

caytpnipnidt ppwubwgind £ gbputhnfudwt ipuwbwlugh (hbtne pupbtujujud L npujujub
gbwhwunnid, wyuhbiph, qwhwnnid b, ph wpynp ulqplwut pptwbuwjut wjumhyh gpudwlut
hnuptipp bywbwuhnptt mwppbpynid & Japuhnpojuo jud thnjuuphtiuws $htiwnbuwjutt wijmpygh
npudwjub hnuptiphg: Coytpnipniip ghwhwnnid kb Jtputhnpodwt tpubwuh (hotp nhuwpytng
pulwujut b npuulub gnpdnditpp htnlyw; htppwluiniEyudp’ npujuljub  gnpdntbbp,
puliwjujubt gnpontbitp, npujujut L pwbwlulub gnpdnblitiph hwiwnmbn wqnbgnipnilh: Geh
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npudwub hnuptipp uwbwuhnptt muppbpynid 6o, wygu uygpwut pptwbumub wljnhyhg
wnwewgnn npuidwlub hnuptph Gjundudp yuydwbwgpuyhtt ppuygniipipp hwdwpynid G4 nidp
Unpgnwo:  Wu  qhwhwwnudt hpwpljubwgbtijhu  Coytpnipnitp . fhpwomd £ Shhwmbuwyub
wuwnpuuynpnipynibttiph wyuwawbwsiwb hwdwp oguugnpdynn nintigniyghtt hwiwbdw b nintignyg:

Laytipnipyniip kgpuhwbgnid £, np yepuchnpunidp puibwuh £ hpdp phigniabnyg htmbyw) npujuiju
gnponbutipp.

- $htwbuwud mymhyh mpdnyeh hnpmpunigmebp,

- qpuidh ud wwpunph npubh pupbjuddud wy dhengitinh thnthnpunipyniap,

- Sphtwbuwjud wjmhyh yuydwbttiph wybyhup thnthnpuniggnibp, npp hwbgbgbnid £ dhuyd dwyp
gnuiwph b mnynubitph y6wpnidotp hwimhuwbwgn swhwithyh hin wthwdwyyumuuowin pju b
(ophtuayy” thnpuwpdwd wuydwbh thpunnidp):

Gpt winpumhqugyud wpdtipny hwpywnynn Jtpuhnpujwd Shtwbuwjub wjumhyhg wnwgwgnn
npuiwub hnuptipp yuwbwuhnptih mwpptipgnn skb, Ytputhnpunodp sh hwbigbgned $htrwbtiuwjub
wlunhyh wyuwowbwsdwbp: Wy nypniyd, Caljtpnpmibp yetpuhwyupynid  htwbuujubd wijmhygh
huwdwpiunt hwpytlpypuyht wpdtipp L hwdwhiunt hwpytppnuyhtt wipdbph 62gpunnidhg wnwewgnn
gnuiwpp Gwbuwsnid £ npuytiu ybputhnjunidhg ognin Juid Ynpniunm’ pwhnypnid jud Jowunid:
Shtwbuwud  wliwmhyph  hwdwhiunh  hwpytlpnuyht wipdtpp  ypwhwygupiynd £ npybu
Ytpuwpwiwlgyud jud ytpuhnhugwd yuydwbwgpuyhtt pgpudwujub hnuptiph otipljue wpdtip, npnbp
qtinsynid Bl phbwbuwut wjmhyh uyqpbwut wpynibuytim mmynuunpnypny: Swbtjugud Ypwd
owhiunid jud yéwp Ggpunid £ Jtputhnujws htrmbuwjul mjmhyh hwpytippuyghtt wpdtpp W
winpuhqugynid £ ytiputhnpuqud htrmbuwjut mumhyh ddwgud dunijtimh phpugpnid:

dhutwbuwjut yupmuwynpnipyniaitp

LaytipnipgnLbh myutwbtwsny £ phtwbujud qqupumuwynpnigniap, tpp yepuhnpaynid &b Ytipghtthu
wuydwbbtipp b Gpp Yepuphnpujuws  wupumuwynpnipyutt gpudwjub hnuptpp  Gywbwluhnpth
wnwppbipynn G Gu nhiypnid yepuhnpoduwd wuwypdwibitiph hhdwid ypu Gubwgynid E anp htrwmbtiawjun
wupuuwynpnipynid’ hpuljud wipdtpny: Uwpquo Shtwbuwud yupmuwynpnipjut hwpytlpnuyyht
wpdtiph W Jbpuhnpujwd  wyuydwbibpny  Gnp htwbuvwut wyupmwynpnipjud - wpdtiph
wmwppbpniniip Gwbwsynid £ ywhnypenid Juid Jowuniy:

Gpt Ytpwhnpuniip (Qud  thnjuwmbwynidp) sh hwbglghnid - phtwbiuwjutt  yyupumuynpnipyut
wyuwbawbweiwbp,  Chytpnipnitp . fhpupnid £ wybh hwpuyuwhuui hwpdundwb
punupwlubinipniap, hadwauwytt nph $htwbuwjutt wljmhyh hwdwpiunt hwpytlpnuyhtt wipdtipp
tGogpuynid Lk, tpp yepuhnpunidp sh hwbghginid $httwmbiuwjut wmjumhyh wyutwbwsdwb, wyuhbph,
caytpnipnip  fwbwsnid £ Jipuhnpdwd (Qud thnpowbwlpdwitl)  wpyniipnid - wnwewgnn
Shtwbuwmjud yqupumuynpnipul winpmhqugyud wpdtiph Ggpunudp whnypend jud  YJowunid
Ytpuhnpudwd (Gud thnpowbwjdwd) wduwpyh gpunejudp:

Qnnipynill niitignn $htwbuwjubt yupmwynpnipinibdbtph ngpudwjut hnuptiph thnthnjunigynibttpp
shl nhnwnpynd nputu yhpuhnpunud, teb ppunid G gnymupynmih nuiignn wquydwiwgpuyht
wwyiwbbbinhg, opht’ hwunmwwmnmbd wninuunpnypitiph thnthnpiminibibipp pmbiitph  Ynnihg
<< GL-h hhdbwud mnynuwnpnyph thnthnpunigmibbtinh wipmyniipnid, Geb Jupjuyht yuydwbwgpny
pwytind hpuynilp nidkt juumwnty ddwb thnthnpunieynid b Cajtpnigmitp hbwpuynpnieynih nibh
Jud hudwawyity yhpubugywd mnynuunpnyph htim, Jud dwptyp qupit wiubwub wpdtipny
wnwillg wniquibiiph: Sninuunpnyph Ytputhnpunidp dhish phpwughy mnijuyujud mninuunpnypp
Laytpnipyniop hwpywnnid £ jhpunkny nnugnn mninuunpnypny phtwtiuwjut gnpdhphtiph hudwp
gnponn nintignygp: Fw tpuwbwynid k, np wpyniiugtim mnnuunpnypp Ggpuynid £ wnwegplpug:

caytipnipynidt ppuubiwginid £ Jtputhnpudwt ipuwbwlugh hbne pubwujui b npujulub
qhwhwnnt® phunwpybny npuuub gnponbbbpp, pwbwuub gnpdnditpp L npuuyub L
pulwujubt  gnponbiiph  hwdwwntn  wgptignipniap:  Colbpnipniin  tqgpuhwbgmd £, np
Ytputhnpunidp tpwbwuh £ htmlyw npujujub gnpontttph hhdwb Ypu.

- dhtwbuwub yupumuwynpnipjul wpdnyph thnthnjunipnia,

- qpuih ud wupunph npufh pupbuddub wy dhengbtiph thnthnunipynid,
- tnpowupydwb htmpuynpnipyub dipunniy,

- Shtwbuwud yupumuynpnipyul vnnpunuwunipyub hnthnpuniemeb:
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Lutwjuljud qwhumiwb  huiwp  wyuydwbdbpp  ubwluihnptt - wwppbpgnn G, Get  Gnp
wuydwbbtipng npuiwubd hnuptiph ginguoé dtpu wpdtipp, ttpunjuy Jawpgud Jownpbtipp gqnin
unwgyuwd Jownpbtipng b ghingJuo uygpbwul wppynibugtim mnnuwunpnypny, uqugnybp 10
unynuny mwppbpynid £ ujgpiwut phttwiuwutt yupumwynpnipyud thugwd npudwljud hnuptiph
gtinswd  Gtpu wpdtiphg: Gpt wwpumpuyhtt gnpdhpttiph  hhnpuwbwlnip  jud wuydwbbtph
Ytpuhnpunuip hupyunynmd £ npytiu dwupnd, guiijugud jpud dswhuntd jud Jawp twbwsynid k
npuytiu dwpniihg ogninh Juid Ynpniumh dww: Gl hnfuwtwnidp jud ytputhnjuniip sh hwpgunynid
npytiu dwpnid, gubljugud Jpuwo dwpounid jud yawp Gpqpunid L yqupumuynpnipyud hwpytiypnuyghi
winpdbipn b winpnhqugynid £ yaputhnfugud yjupmuynpnipyub dhwgud dudjtimh phipugpnid:

Nintahpwjhtt mnnuwnpnyph puptithnjunwd

Bpp ninbthywyhtt mnynuwunpnyph puptthnpudwb wpynibpnid hnpugnid B wdnpuhqugyuwd wipdbpny
suthynn phbwbuwmjubd wjmhyh jud htmbuwud gqupmuynpnigut gquypiwbwgpuyhlt pgpuduub
hnuptipp npnptnt  hhdpp, Coftipnignibn  Yhpwhwpgupynud £ hwbuwljubt wwmhyh  jud
Shtwbuwmjud  yupmuyynpmipyut wpynibugtim mnnuunpnypp  puptithnjunidny - wywhwbgynn
thnthnpunipgnibl wipmugnitine hwdwp, Gpb pugupupynid G himyuy guydwbbtpp.

- tnihnpunipeniil wihpudtym £ npuytiu puptithnjudw@ nunnuyh htmbowbp b
- wwliwbhwgpuyhtt ngpudwlub hnupbipp npnptine Gnp hhdpp mbnbuwytiu hwdwipdtp b Gwunpn
hhiphtl, wyuhbtipd” withpwytiu twhupwll thnthnpunieyniiin gnponn hhdphti:

Gt h innudt nintthyuyhtt mnnuwnpnyph puptthnpuniing wwhwbeynn wuwydwbwgpuyht npudwju
hnuptpp npnptnt  hhdph  inthnpunmipynittiph juumupynd - &b pptwbuwjut wjmphyh  jud
Phtwbiuwud wupmuynpnipyub wy) hnthnpuniggnibbtp, Coytpnipnitp tw yepuwhwgupynid £
dhtwbiuvwutt wumhyh jud  $htwbuwjub yupmwynpnipjud  wpynibwybn - wmnjnuwnpnypp’
ninbtihpuyhtt mnnuwnpnyph puptithnjunidng ywhwbeynn thnthnpunignit wpnwgmbine hwdwip:
Whnithtiml, Culjipnipmibn pugnighy thnthnpunipynibiitiph Gyunduwdp jhpwend £ wyuydwbbtph
Jipupnpuiw@ hwpqundwbp  Jepupbpnn hwpquyquhwjut - huwpdundwd - punupujubnipyui
npnypubpp:

Supwmbhgnid

Shtwbuwud wlimhybtpp b wqupumuynpniggnibbtpp hwpgwbgynd th b phtwbuwmjub Jhtwyh
dwuht hupytimynipyniind dtipuyugynid k£ gqnin gnidwn@ dthuy@ wyh nhiypnid, Gpp Caytpnigmebn
uju] wwhhtt ntth gnudwipbitipp hwpuitigbne hppugnpdtih hpujupubinpbl wdpugpud hpuynihp o
dnwnhp  jud dwptp $htwbuwud wmphgobpp b yqupumwynpnipynibbbpp gnin hhdnibpny, Jud
hpugtt] wwmpyp W dwpt] yupumuwynpnipgnip dthudwiwbwul:

Puditimhpuljul juyhmwu

Unynpulpuh pmdhlanndubp

Unynpuul  pwditimniutiph pnnupiuwbt niqnujhnptt yepugpbih  jpugnighy dSwpaunidtpp
Gwbwsynid G npuytiu utithwjud juuyhunwh fugtignid” winwbtg hwpytph:

Wndtiqpynrd
1 mowmbhgyuy Ghbhwmbpmlpuls wlpnujhlip
Dhlnulwlpul gnpohphilip

coytpnipyniop Gwbwsnid £ Ynpunp yquwhniunm winpmhqugyud wipdtipny swhynn $htwmbiuwljub
wlnhyitinhg wybuynn wwpuopuyhtt Ynpniunbbiph gony:

Luytpnipynibd wnbhwmpuljub nhphmnpujud yupumpbph qony Ynpunh wwhniuwmp swthnid £ udpnng
dudjtiinnid wyaqupynn yqupmpuwyht Inpnrumbtinht hwjuuwp gnidwpny:
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Gpp Loytipnipyniip npnpnid k, ph wpyynp wmtnh £ nibkgh $httwmbivwjul wijumpyh qény wjupumpuyh
nhuljh Gywbwuh wé ugpiimjut Gwbwynithg h Ytip b tpp ghwhwnnid £ wybupnn wupmpuyyh
Unpniunbbipp, wy nhunwpynid E nppuihn L hhdbwynpqud mbntuunynipynibp, npp wbnhtt £ W
hwuwtitiih wpwtg wthwpyh dwhiunudbtiph Jud swiptiph: Ghwhwmnidp thpuwenid L pubtwujub
npuuud myjubiinp, htvytiu twle Laytpnieyubt wigw dudwbwlupgwbdtph thnpéh b wupumph
hhdtwynpjud giwhwndwb Ypu hhdtfus Jtpnionipgniipn: Unququyunitin mtinjunmynignibn sh
tipunynid Shtwbuwmut mymhyatiph uptwdwdjim phinyph gquumbawnny:

Luytpnipynibp Ghpunpnid t, np wmtinh £ niiitiglp $httwmbuwut wjunhyh gdny yupwmpuyhtt nhulh
Dpwhwljuh wa, et wyh wytijh pwd 30 op dudhunwbg t:

caytipnipyniaop hwdiwpnid £, np $httwmbiuwjuts wijmhyh gény mtinh £ nibitigh] wupumwqubgnid, Gpb

- hwjwbwlud &, np pwdwinpn wdpnnpenipjudip Jyuwmwph wwpwmph htinm Juupyuwsd hp
wuwnpuwlubnignibbtpnh Lagtpnipyud tuumdiunip, fund
- bphtwbuwlub wlmhy b wytih pub 365 op dunijtimwbg t:

Wdpnne dudijinid wydjupynn wuwpumpuyght ynpniumbtin@ wy b witupdnn wyupumpuyght Ynpniunbtinh
b, npnip wnwewbmy b pnnp htwpuyynp yupmuwqubgdwb ntyptphg Shtwbuwmyub gnpdhph
wyaquynn dudljtinh phpwugpniy:

Unwytjugnytt dudjimp, npp nhunwplynid £ wiupynn wupmpuyghtt Ynpniunmbbpp suhbihu,
wuydwbwgph wnwybugnyt dudjnb E, npp phpugpnmd juqiwlbpynigniip Ghpupjuo k
wupnpuyhll huljhb:

Ulhlpupinn wwpinpughlt ynpmuonbiliph swiimid

Ugbyqupnn wupmpughtt  Ynpniunmbdtinh hptiighg  ipuyugnid G qqupumpuyhtt . Ynpnrunmbtiph
hujubwubtnipgudp pndud yupmpuyhb Ynpniunmbtinh ghwhwmwljuin: Mupupuyhlt Ynpniumbtinpn
swihynid - G0 nputiu ponp ppudwut wuwuunippibpph - Gbpjue wpdtp  (uydwbwgpht
huwdwyuunmuwuhiwt - Coytpnpyubp  hwuwbbhp pgpudwlub hnuptph . Coytpnigyut Ynndhg
wuuynn unwgytihp npuidwjut hnuptiph thel mwuppbipnipynianp):

Unbmpuub phphunpujutt wuwpwptph jupé dudijbnp wumbwnny wliupynn  wyupopuygh
Unpnrumbbinp skt glinyynid:

Nuwpnpughlt wnnidny wpdbqplpyud dhluubnulpul wilpnpnfbibp

Snipwpwliynip hupytimnt wduwpyh npnipyudp Caltpnipmitp qwhummy £ wdnpnhqugyuo
wpdtipny hwyywnynn Shtwbuwjub wlimhydtpp wupmpuyht wnning  wipdtqpyud  jhotne
whuwliyniithg: Shtwbuwut wlmphyp wupmpuyhtt winnidnyg wipdbgqpywd k, tpp wmtinh Gh niitigh) Wk
Jud dh pwbh npbyptp, npnbp puguuwlub wqpbgnipnit mbbth wn $hhwbuwubt wlmhyh
ghwhwnyud myuqu npudwjuid hnuptiph Ypu:

Shtwbuwjud wlimhyh wupmpuyhtt wnniing wipdtiqpyud jhogne wqugnyghtiphg G htmyuy
ntiyptiph Ytpwptipuy nhntih wdjuwgdbpp.

- pwdwinpnh uwbwfuyh $htwbuwjub ndwpnipynibbbpp,

- wuwyiwbwgph huwpunnidp, ophtiwl’ wuwpumuwquignidp jud wygbh pwlt 90 op dundjimwibg
nunbuwyp,

- kuybpnipyub Ynnihg thnpownnipyud jud thnjuumynipjubd wuydwabbtph wybyhuph yepubugnidp,
npb Caytpnipnibp wyp yuydwbbtpnid skp nhwowplp,

-  hwjwlwluwinpnitip, np  pwdwinppp  Jubbubw jud  wy  Yepy Shbwbuwybtiv
Ytipuuqduytipugdh:
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Qyalupnng yupmpuwjht §npniumbtph qdny ywuwhniump dipfujugnud phttwbivwljuls Jhtwyh
dwuhl huytimynipniinud

UWdnpnhqugyuwd wipdtipny swithynn $htrwmbuwljut mjmhyatinh qdny Ynpunmh yquwhniumn dfuqtigynid £
wyn wuhybbtiph hwdwhiunt hwpytlynuwyhtt wpdtiphg:

DInipugpnid

Shtwbuwud wljmhyh hudwhiwet hwyytyypuyhtt wpdtipp nnipu £ gnynud, Gpp Coytpnipynian snitth
Shtwbuwmjud wjmpyi wipnneni pyundp Juid jud npu th dwup thnpjuhwmniglne hhdwynp wyaquhp:
bp pwdwbnpnitiph hwdwp Coytpnigynidp jhpunnid £ hwdwpuunt hwpytlpnughtt wipdtpp nnipu
gnbnt punquwpwuinipmni $ptwbvwutt wymhyh wybh pwt Gpip mwuph dundjtimmwbg |hotne
ntiypnmy hpdp pnmibtnyg Wwbwnmhy wiymhybbph qdény gnmuiwpbtiph hnjuhwnnmigdwd wbguy
dudwmbwlupppwbtitiph thnpap: Coytipnigniop sh whdund yonipugpud gnidwipbtiph buub
thnpjuhwmnignid:  Whniwdbbugthy, nonipugpdud phtiwbuwljut wjumhybtipp qupnn G ptinliu
hwimhuwbuy Juumwpnnupub gnponnnignLbbtinh wpwpuw’ hwuwitih gnidwpbtph himpphwnnigdw
htimn uuywd Caltipnieyub pipuguljupgtnh htim hwiwyuwwnmwuuwinipynial wwyyuwhnytine hwdwp:
Glatny Laytipnipyub thnpahg' pudwbinpniiinhg thnfuhwnnigniditip sk uvnwgyty 3 wmwph wbg:

Juwpdwljuwnipjnth
Lalykpnigagnihip’ npwliu sfupdwlpug

coytpnipyniop Gwbwsmd E ogumugnpdiwb hpuyniph auingy wluhy b Jupawunipyub gony
wyupuuwynpnipynid Jupdwunipyub dthowph wduwpyh gpnipjudp: Ogunugnpddwb hpunibph
aluny wynhyp uygptiytiu swhynid £ ujgpiiaju wipdtipny, npp dtpunnid £ Jupdwunipyub gdony
wupumuynpnipjub uljqpimyubt gnidupp” Ggpuyud Jupdwljunipyubt dtiiupih wiuwpeyht jud
npuithg wnwy jumupyuwd Jupdubwnpbtiph dwuny, gnidwpuwd jpud uljqpbuynpiwd gubijugud
ninnuijh dSwhiundbtipp b hhdpmd pijuwd wjwmhyh wyumtnujuydwd b puwbnpdwb, jud Yepghtthu
Ypuubgidwb, jud npu qpunbgnud mtinubtiph Ypujubqiiuwb ghuhwnyud dwhupunidtpp” hwiud
unwugyud guiijuguwd Jupdwjunipyub ppupimiuntdtitpn:

<tnwquynid oguugnpdiwd hpuynibiph duny wwhyh dwpgwodnipynip hwpgupyynid £ gduyht
hhiniLbpny’ Jupduunipub dtyiuphh wduweyhg dhisle dunijtimh wjupup, e jupdwjunipjudp
caytipnipymbtn  sh mpowbigynd hhdpmd piljué wljwmpyh utthwlwbngpyud  hpuynibpp
Jupdwuniui dudjinh wjupmhb, jud el wijmhyh oqumugnpddwb hpuynibph wipdbipp sh
wpunwgnmniy, np Laytpnipgniap jhpugnpdh qiniwb owyghnbp: Wy ntiypnid oqumugnpdiwb hpunibiph
alny wiymhyh dwpqudnipniip hwpyuplynid £ hhdpnid pbjud wjwmhyh ogunujup dwinwynipjub
nhpwgpniy, npp npnpynid E nyd hpndni ipny, npp fhpunynid hhdtwjui dhengtiph hwdwp: Pwugh wyy,
oquugnpdiwll hpuynioiph aliny wynhyp wuipptpuwpwp ugtgynid £ wipdbgpynidhg Ynpniunmbtph
swthny, ytpphhiittphu  wnuynipput phypnid, U Gqpuynid £ Jupdwunipyut gony
wupunuynpnipgwl npnp Ytpwsuwhnidbtiph dwuny:

Jwpauunipyub gony yupumuwynpnignibp uygqpbugbtiu sahynid £ ugh Jupdwyéwpbitinh dipu
wpdtipny, npnbp b Jowpytp dtbwpyh wduwpyhit ginguo Jupdwunipyudp  Ghpunmnn
uninuwnnpnypny, jud Caljipnigub jpugnighy thnpuwnnigyul mnynuwunpnypny, tipt wyn npnypp sh
Quptijh htpunigyudp npnpbp: Nputiu quibting, Catpnigniipn nputiu qingdwbt npnyp hpunnd k
[nwgnighs thnjuwnni pyul mninuwunpnypn:

Loytpnipyniin npnpnid Eojpugnighy thnpuwnnipjut iininuwnpnypp, hhdp phnniating wwppbp
wpunwphlt $hhwbuwjut  wnpnipitiphg vnwgyuwd wninuunpnypbtpp, b juuowpnd L npnp
Gogqnuuniitiip wpunwgniine hwdwp  Jupdwunipyud wquydwbdtpp b Jupduupud  wlnmhyh
whuwln:

Jwpaujunipyub gdny wupumuynpnipyub swhdwd thy thipunynid & htwmlywy Jupduygawpbtpp.

- hwumwwnni b Jawpnidbtinp, Ghpunju)” punm Enpjud hwumwnmni it Jawpnudbtipp,

- Juwpaujunipjud thnthnjunil yawpnidttipp, npnip jupujwsd b hinkipuhg juid nanyphg, b npntp
ufqpliwytiu guhyty Go° Yhpuntng dhyiwplh wduwpht gnpdnn htigbipup Yjud ppoygpp,

- gnuiwpbitinp, npnbp, htywtiu vyuuynid £ yawupyth dbwgnpnuyhtt wipdtph puwppuhph ttppn b
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- gqbdwb oyghndh hpuwgnpddwh ghtip, tph Laytpnieniap utjudimnpttd hadngywd t, np jhpugnpdh
wyn owyghntp, Jupdwbwpbbtiph oyghniing twhiumtiugud tinpugdwb duniwbwjuppewitth huniwnp,
tipt Cuytpnieniip kudnnptt hwdngywd £, np hpugnpdh wyn tpjupuagqiwb oyghntipn, htsytiu
twl. Jupdwunipniip nqunpuptghtnt hbtm juuwo  wmniquibplitpp, tpt Coytpniggniap
hutudunnptit huningwid E, np qunuidwd sh nunuptighh Jupdwjunipynibp:

Juwnpdwlunipyub qony wupumuynpnipynibp swthynd £ wdnpmhqugqud wipdtipnd” Jhpunbny
wpynLiwybtim mnynuunpnyph dhennp: W Jepusahynid t, Gel wnljw £ uyququ Jupdwyaupbtinh
thnthnjuniggnit’ npyytiu htintipuh Juid npnyph hnhnpunigyud wpynibp, wnu £ dbwgnpnuyght wipdtiph
tpwppuhph  oppwiwlitpnid  Jowpdwh  Ghpwlw  gnidwpbbph  Cogbpnipyub qgwhwnmwlwbh
thnthnhunieynih, et Chytpnienibp thnpund £ qidwd, Gpupuagqiubd jud punuptigdub owyghntb
hpwgnpotynt hp qwhwnmwlubp, jud tph weoiw b Jpubuwypuwd pun Enipjub  hwunwnmn @
Juwpdwyowp:

Gt Jupdwunipub gony wyupumwynpnipnitp yepuswihynid £ wyu tnubtiwyny, juumwpynid k
hudwyuunuwuhiwu b Ggpunid oquugnpdiwd hpunibph dliny wimhyh hwpytnuyhtt wipdtiph qony,
Jud gpubgynmid £ pwhnypnid jud Jowund, Gph oqumugnpddwl hpuyniph dung wlwpyh
huwpytnuyhtt wipdbpp tugtigynid k dhosle gpn:

Ogquugnpotwb hpuwynibiph dbiny wijwmpyitipp, npnip 6 hwdwwyumwuhuwbned dtpnponedughtt gnyph
uwhdiwbdwbp, Laytpnipyniip dipjuyugnid £ hhdtwub dhongltiph juquinid, hul] jupdujunipui
qony wupumunpnipynibbtipp” yupitph b thnpowenipincbitiph juqinid” $htwmbuwjut yhauyh dwuho
hwpytunynipyniinid:

Laybtpnignitp npnpty £ sdwbuwsl) ogquugnpddwb hpunibph ainyg wiumpyiutip b Jupdwuynipjub
gony wupumuwynpnipgnibbbip thnppupdtip wjwmhybtiph b juptwududjtim Jupdwjunipnibitinh, wn
PYntd thnpiunpudhongiiph Jupdwuynigut hwdwn: Gpu Jupduuynigmibitiph htim juuyus
Jupdwbwpbtin  Coytpmpnidp Gwbwsnd £ gouwghlt hhdniipny  Jupduunipjui - dundjtinh
nhpwugpniy:

Uligitmwjhtt hwpytimynipynibatp

Qnpdumbmub ubqitbnb Coytpnipyubt pununphs £, npp dbpgpudyud £ atinbwpumhpuljui
gnponLbtinipyniinid, nphg Jupnn £ quumwuyt] hwunygpe b 4pk dwpubtp (Ghpunju Calybpnopjub wy)
pununphstitinh htim gnpdéwntnieynibbttinhg hwunypen b dwhuutpn), nph gnpdwnbwljud wipnynibpbtinp
Juinbwynp Yhpuny Jbpwbugynid G quudnp gnpoéwnbwlutt npnpmid. juyuginnh - Ynnihg
utiqititmh@t  dhongbiiph  puwphudiwb  Jtpwpbpuy npnpnd uyughbine bt npu gnponLbbtinipyub
wpynibpbtipn  qwhwwnbint  tgquumwlny, U nph gdny wnluw E wowbdht dhtwbuwlub
wmbtintjuumynipnih:

AEYujupnipiniipn guminid £, np Coaytpnigyniap punugwd kit gnpdwnbwljub utiqitiinhg, pwith np
coytpnipyut junphnipgp Yyepuwhuynd £ Cogbpnigpui gnpéwntwljutt wpynibpbtpp npuytu dky
phqitiu dhuwnp: Gjpuuynp wboptiin hwdwpynid £ Cogtpnipyub gjluuygnp gnpéwnbwjutt npnpnid
Juyughnnp' ntunipuiiph puwphuiwt L juunwpnnujuth  gwhwndwb  Yepuptpuy npnpndotp
Juyugbbnt biyyunwyny:
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30. dtinliu sihpunynn tnp unmwbtnupmbtp b dGhwpuwinpynibbitp
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)
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Uh pwipp Onp unmwbnupnmitp gnpdnmd Gb 2023p. hnibjuph 1-htt jud htimn ujuynn mwupbljub
dudwbwuyppwditiph hwiwp, b poyuwpynid £ wyn unmwbnupnbtph Junudwd  jhpunnodp:
Uyinmiwd by thy, wyu $htwbumjut hwpytmynigniboitipp wyuwmpuwuwmtijhu Lalbpnipniap junudud
sh Yhpwint] tnp Jud thnthnjujwd unmwtnupmbbtpn:

Mupumwynpnipynihiitiph nuuwljupgnud phpwghly bk ny phipwghly nuutph b jnyhwbmbatp
nLitignn ny pipwghl wupmwynpnipniabtp (K<UU 1- hnthnjunipyniabatp)

2020p-ht b 2022p-ht  hpuwyuwpuliyuwd thnthnjunignibittpp tyuumwl nbbh - yupqupubly
wunpuuwynpnipyub phpwghly jud ny phpwghl jhobgp npnptne yuwhwbettpp L wywhwbemy Gb tnp
pugwhwyunuddtp  Ynthwbnbbp  nmiitignn  ny  phpwghy  wuwpumuwynpnipniitph - hwdwp:
Onihnpunipynitibipp Yhpunynd 6o 2024p. hnitjuph 1-htt jud gputthg hbtun ujuynn mupblub
hupytimnt dudwmbmjuppowbittiph hwdwp:

Uwwnwlwpupibtph $htwtvuwynpiwd yuyiwiwynpjudnipynibitp (K<UU 7-h i HLUU 17-h
thnthnfuniynLutitip)

Onihnpunipyniiibtipny wuwhwbeynd th mtntjumynipjui tinp puguwhuwyunniuditp dwnmwljupupbtph
dhtwbuvwynpiwd  wyuydwbwynpyudnigmibitph  Yyipuwpbpuwy, npnip oghimd  th - $hhwmbiuwljub
hupytimynipniibip - oquuugnponnitphtt qbwhwwnty wyn  wuydwbhwynpjudnipynibutiph
wqnbtignipnidl Coytpnipyub wupumuwynpnipynibiiph L gpudwjut hnuptph L hpugybhnippub
nhujhtt Cujipniub thipupyyuonipyubt ypu: @nthnunipynibbtipn Jhpunynud th 2024, hnijuph
1-ht ud nputihg htimn ujuynn muptud hwpytimne dudwbwuippewibiitinh hundwn:

)1 unwinupuitkip

Uunnple Otpjuyugquo tnp Jud  thnthnjuwd unwilimwpumitp pun wiydyuhptiph Gyubwuh
wqntignipynih skb niiin Calbpnipyut httwbuwjud hwpytimynipnitbtph Yypw:

- Juwpiwlunipjub goény wwpumuynpnipnidp Juwbéwnph L htnmwngupd  Jupawunipynih
gnpowppbtinh ntiypnid (H<LUU 16-h thnthnpunieyniiititin)
- Onhuwbwliwd htwpuwynpnipyub pugujuynipinil (K<KUU 21-h thnthnpunieyniiiitin)

31. <wpytimni dwiwbwjuppwithg htimn mtinh nititigud niyptp

Swptiytipphg htimn Loytipnigmnibdh uipnnenipyuip mbtnupwhuyly th 16,496,900 hwiqup npud
whjuwbwub wpdtpny wupmpwyhtt wpdtpnpetn:
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31 nlywbdptph 31 nhinbipbiph
2022p. 2021p.
233,019,407 221,640,266
1,040,185 2,001,375
132,164 221,637
6,866,824 2,524,890
3,090 3,771
241,961,670 226,481,939
11,403,896 11,138,298
29,888 683 31,246,631
1,110,949 3,970,311
5,843,315 5,440,348
48,246,843 51,705,588
299,208,513 278,277,527
18,654,221 18,654,221
39,946,077 39,946,077
71,626,559 38,078,332
130,226,857 96,678,630
2,948 424 3,163 668
78,427,148 102,441,784
7,087 7,987
12,807,114 10,884,960
2,132,407 2233834
96,323,080 118,732,233
244,147 244,147
27,104,900 28,204,332
36,207,605 34,319,461
101,924 98,724
63,658,576 62,866,664
159,981,656 181,598,897
290,208,513 278,277,527
6

dhbwluwlwh Jpbwlh Gwupb hwpfbmmpymbp ybnp © ghowplpdh 10<hg 50-pn tpbpmad Bhplugusgoud
Phbwbuwlpub hupafu)npgnbbbph punlpugniegy dwuep Quogdnn Swlnpogpnoggn bbtph bbn dlpmtn:



wwipusiialefy plidppalpa qulgli s SR

Guwhnyph ud Jiwueh b wyp huiwopupthwl] $hbwbuwljpub
wpynibph dwuhl hwpdimdnupynih 2022p. hwdwp

hwg. npuwd
L@
Olnjusd Ltk bbipghu

Ejlpinputbtipghugh hunopgdul Suowgnpaub
fwphbp
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Unlonpuljuwh W wy) niphmnpulpob wpuopmpbph
wpdbgplnudha Ynpniunbbip
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LIp tufuubip
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2022p. 1021p.
243,456,622 216,596,118
(169,587,724) (146,721,788)
(10,715,511) (4,634,574)
(19.636,667) (20,421,616)
(15,232,437) (12,959,175)
(1,081,381) (1,014,581)
(2,430,887) (2,072,388)
(112,891) (148,275)
954,861 581,012
(6,298,596) (6,287,229)
19,315,389 22,917,504
23,541,840 10,883,647
(7,386,848) (6,339,599)
16,154,992 4,544,048
35,470,381 27,461,552
(1,922,154) (3.123,673)
33,548,227 24,337,879
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huwg. gpud
Urbuegnpnp wo | hnjwph 2021 p.
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Uhwgnpnp wae 31 ghlpnbdpliph
2021 p.

Unugnprp wn 1 hndwph 20220,

Chmudbibp husdwuayupguoly
hljundnun

Guwthny@ wwpw husdwp

Chmudbbp husdungupihuly
Eljuinun mwpfw huduop

Ulnugnpnp we 31 ghijmbdpkph
2022p.

Chpuikhp
Pudbibnpuwljwhb Lpugnighs Dpuwfuwd ubihwljwb
Yy funu Yy prunug 2uhniy@ Yuigpwwy
18,654,22] 39,946,077 13,740,453 72,340,751
- - 24,337,879 24,337,879
2 - 24,337,879 24,337,879
18,654,221 39,946,077 38,078,332 96,678,630
18,654,221 39,946,077 38,078,332 96.678.630
- - 33,548,227 33,548,227
- - 33,548,227 33,548,227
18,654,221 39,946,077 71,626,559 130,226,857

8
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“Fpuniwljub hnupbiph dwupb hwyyimnipynih 2022p. hwdwp

huwg. ppud Olhipyg. 2022 p. 1021 p.
“Hundwljwb hnupbp gnpdwnbwljwb gnpdniblngpiniihg

Cauhny@ wwpiw hudwp 33,548,227 24,337,879
fxqpnnudbbp hmlyw) hagdwdbbph gdng.

Urwpudm gl b widnpunhquighw 15,232,437 12,959,175
U nlonpuljub b owy gliphuonpulpub wuwpopliph wpdbgpynodhg

Ynpniumnlilip F#) 112,891 148,275
Ll hpilnolpub Shengbtiph onwpnifhg 9 894,493 624,410
Muwpwpbbiph wpdbph Whughgnud (45,334) (24,882)
Mbwnwlwh hnphbbph wdnphqughugh hwljugupdnong (275,431) (240,248}
Omnun hbbuwljwh lpudniin 10 (16,154,992) (4,544 048)
Cuwhnupwhwplh gdmy dwjou 11 1,922,154 3,123,673
Pnhnunupgnubibbp hbmlgw) hnnpwdbbpaod.

Mupwphbp (220,264) (511,204)
Unlonpuilpub b wy) ghphunpuolywl wupopbp 1,134,364 (4,564 897)
Unbnpulpub b wyy Yptinonpuolpeh wopmphp 2,562,373 3,755413
Huudwlwh hnupbp gapdwebuljwh gopdnubbnupgnbhg

b pwhnupawhwplh b malnebbph Jéwpnoip 38,710,918 35,063,546
Lfwpued puhnpachuply - -
Gnpdwnbwljwh gnpdnubbnupnibhg uimwgywd

qnun fpudwljwh hnupbp 38,710,918 35,063,546
“puwdwljwhb hnupbp bEpgpaudwhb gopdnbnunikhg

<puiinnlpmb Shengltiph Atinpptipnud (29,372 805) (60,907,541)
s ympwlpuwb wipnpujibph dinpphipnod (159.036) (57.4735)
Urnunphip hpdlbwljwl Thengbliph Jubwnphg 3015 15,341
Unwgiwd ninljnulitp 6,854 3,699
whpnpnudwghb gnpdnibbnupgwh hodwp eguugnpdwd

gnun ppwdwljwb hnupbp (29,521,972) (60,945,976)
pudwlwh hnuplip phbhwbowdnpdwh gnpdnubtnupymihg

Unuwnphip thnhuwnnpyni bbikiphg 91,246,898 211,372,752
O pynbbbph Gwpnod (92,651,992) (178,430,383)
wLAwpjwd mnlnubbip (6,292,151) (5,360,136)
Lwpdiwlpumpowh o) wwpmwynpoupgnubbbph giaiog

Ytwpnudblip (98,227) (88,996)
ibhbnwbuwynpiwh gnpdnbbnuppub hwdwp

(oguugnpdifwd)Phinwbuwdnpiwh gnpdnbbngeynihg

wngud goun pradwlpub hnupbp (7,795,472) 27,493,237
Hpundwlwh dhenglbiph b gpuwbg hwdwpdbphtiph

qnun wh 1,393,474 1,610,807
Tpudwljual dhgngbbipp W gpuwby hwdwpdbipbtipp

wn 1 hmdwph 5,440,348 4,944,470
Upunwpdnyph quuwpdtiph qudimium grabibtiph

wigntigny @y ip npuidwljul dhengltiph b npubg

hunfwpdbiplibph husduwp (990,507) (1,114,929)
Huidwljwh dhenghbipp b gpulg hwdwpdEphbpp 16

wn 3 ghlpndphph 5843315 £.440.348
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s<supun il Llidppreaclpule gualgly: @ALC
2022 bhlalnosipad hugindngamdiblphb Ghg dwdmeugnmgsm iy

Lupimnt juqiwhbpynipnih
LYuwqiwlpupwljwh juongwdpp b bpdbwljpub gnpdnbbing@ynubp

s uyuunwbh fhljunpuwlwh gubgtps ®RC-I («CDYbpnpyniby) <wywunwbh <wbpuybinnpnbng
gpuwbgiwd gl pudibnppuljwh phybpnogymd t:

Cultpnpuwl  hpoujwpwbolwb  hwoegkh B <wguunnwbh - <wbpuogbomnpgob,  bploeh 0047,
Wikt gh. 127w

Chjtipnipulb  hpdbwlwlh gnpdnibbimpynibl o Gblpoputbbipghugh  qhnudp,  Bbpnputbipghugh
Yuwpguinpnn puzhunudp b GElpoputbbpghugh dunnwlpupupnodp Yebguwnuyhb b wprgm bwpbpuljub
vwwonnbbiphl  <wjpwomubh  <wbpwgbonpmbnod: Chhbpmpmbh o mbh <wpounwbh
<wbpuybmmpuul  mwpudpnud  Lhlpoputbbpghugh  puppudwlb  hgbibghw:  Ellpunputibpghuwh
Juwbwnph L qhiwh wwlpwgbbpp vwhiwblod B0 <wjpwemwbh <wbpwgbongppob <wbpoghb
dwnuwynupnubbbipp Yuwpgwynpnn hwbalwdnnmih (<G4<) Ynmihg:

2022p. nblpnmipbph 31-h b 2021p. nolmbdpbph 31-h gpoupunip COgtprunlp wWuwnlpwbnd ¢
wSwizhp Ywwhunwps @PE-hb (70%) W «Lhnpdwbn <nphbgus UNC-hb (30%):

Cuybpmppul Jipelwliwh hulnn widd b Uwddl Ywpogbopebp: Ywopolgwd  Ynmpdliph hln
gnpdwppbbiph Gwhpwiwubbpp Depluwpogdwd Bi Bwinpugpnuginih 26-nud:

<uywumwbh gnpdwpwp dhewjuypp

Chytipm@ymbb hp gnpdmbbnpgnibb ppulwieghnd £ <uywumwbng: <@nlwpwp, COibpnupwi
gnpdniliinippul Jpuw wqnbgmpnb bb mbbbmd <wjpwunwbh obnbumpmbp b Shbwbowlwh
yniljuls, npnlig pbinpng Bb quipquignn rljugh hunnlpwbhpbbp: bpunjwlpub, hwplughl b opbiliungpuljwi
huwfwlwpgbipp 2upnibwlynod Bh quipgubiog, vl Yupon bbb wwppbp GG hwpwbnuegnbbbn
L bbpwlw bh hwiwhoubh hoginfumpynebbbiph, hbsp, wy) hpagwipub b $hiwbowlwh funplnninbtph
htan dhlpnkn, ugnighs pupnmpgnibibp £ unbndnud <wywunwbng gnpodnn Jugqdwlbpynipnbbbph
hunfwp:  Pwgh  ugr, 2020 ubupnbdpbiphl Lhebughl Twpwpunnod peblpfwd  qhlgud
hwljuniwmpnmpnibp, nphll hwenpnbg hpwnwpuph Gwuphb budwdwgboghpp Lhebughh Twpwpwnh
dhéitih  wwpwdplbiph  pnipp,  hwbgbgplhg  unghwpulpub  hnugnoibbph <wgpuuomwbnod: Dwwd
hpwnwrpwph Swehb hwdwduwbogph, <wpuomobh © WUngpplipwbh ghtiwd ndbpp Geppupgby L
uwhdwbuwghl puhnfulb dhg, sl hp hepphl dhdwapt £ winprzngenibp phgbbu Shywwypnud:

2022p. htnpjwphl  Gooowunwbh Swpbnopub & Mlgpwhbugh dhel poblpjwd  pwgiwlwh
hwlypiwpmmpyub wuwmbwen] dh pwpp Gphypbhbp wwndundhengbbp vwhiiwbbghh Mnuwunwbh
Tupbmpub gl <wluwdupnngpnbl wonbgnupgnil mbh ny dhuyb bpyne bplpbhbph whnbuwlwh
gnpdniliimpywb, wyl hwdwphowphught wmbnbumpub  pue Aundwdhgpnglbbiph  wprynibpnud
wpfuwphh punn Lplpbtpnud hnuipughln b wwpbbughh wypubpbbiph qbbph wél) BL, fouhoogly GO
nbunmipulibph durmwlpopuopdwh buomwmngud Jugbpp, ghodood ©glw6h wgnbgnupnuh gbbph Jpw, b
dbppedwpwbbbpp Juwlilnonbond B0 Gwb obobowlped hGolowbpbbp hudwzhonophughl
wprgn bwpbpmpuob hudop:

bhlumbuwlpul hwpjbnynpnbbbph wpowgnpnud Bb Cohybpnupwh gnpdnubtingpgub b $hlwbuwljwh

ypfiwlh Jpw <wgyuunwih gopdwpup dhpunjugph wanbgnippub nbljugupmppub ghwhwawljwbp:
Uupuqus gnpdwpwp dhewjuypp Yupnn b uowppbipdb) nbwdwpmnpgub gbwhwnwoljuihg:



(w)

P

wswymnslih Epliipnplpals gulighpos PRC
02200, Bhlnalalpad hupyfignmpemEbinhl Yha dubnpugnmgambibn

<ujuuyywhwljpuwb hwoJundwh hpdndbphbp

<wiwuywmwu fuwbnppub hwjwumnod

Wu phlwbuwlwlb  hwpyangnipnibbbpp wuwnpuondt) 60 Shbwbowlwb  hwptingnupynbbtph
dhpwgquyhl vinwhnupnbbph (H<LUU) wwhwobebbph hudwdw)h:

Ubpbhnhwmnypnih

2022p. nhljintdptiph 31-h gpouppunip Chlbpmppub phpwghly wwpmunnpnunibbbpp gbpuquibgh) GO
pbpwghly wipnp|btpp 26,482,846 hwqup gpueing: Whnoadblugbh, 2022, nbljnmipbph 31-h0
wijuwpnfwd  wwpdw COitprpuuwb pwhnypp b gopdwebwlwb  gnpdmbbmpoibhg  womwglwd
npuwidwljpul  houpbpp  Yuwaqiy G0 hwdwwpuoowopowlopop 33548217 hwqup gpud L
38,715,018 hwqup npud, b nblufuwpnipini bl wijugnud E np wewghlju wwphbbphl Coybpnupub
gnpdnibbtinupgnulils Yhth pwhnipwpbp, b wb juobndh pwdwpup gpudwlub hnupbp™ g
<Ou<-h  Ynnqihg  hpwuwwpwlpwd  vwlwgbbph  dbwfnpdwlh  dhpegpupwbmppub  Jpo’
wwpununnprupincbbpp dudwiwlhb uanwpbn hudwp: Pwgh wn, Coitpneywbh whihpwljwbnpbi
hwuwbh th phbwbuwljwb dhpngltp (nbu Swinpwgpoyggmb 22 (q) (i) Juplughl gdtph
soqugnpdnfwd duww b wmwptiftpehg bl vinwggwd bop Juplbp):

<uh wobbym] bpp bpdwd gwunbpp’ nhjwwpnipgnibp gubnd E np sw boluwh whnpnnupnih
whplinhwnmppub hjwinibpm] gnpdmibbnyambp pwpmbwlne COYEprpuwh Juwpnnmpuub hian
puupjud:

dnriljghnbiug b bipluwjugiwb wpdnyp

<uguunwbh <wbpuwbinmppuoul wggughl wpdngpp << gpudlh £ (eqpuads), npb COybpnupuub
dnililjghnbuy wpdnyph t L wu Phbwbvwlwh hwpfbnfmpnbbbph GEpluwedwh wpdnypp: Nng
phlwbuwlwh nbnbjummpmbp bhpuuwgwd b ppuin] hwqupbbph Gaunpuadp, bpb wy) pub
lifudy sk:

Ghwhwmnuibbph b punnnnipynihbitiph ogumugnpdnud

bhhwbuwlwh hwpbnmpmbbbpp BLUU wwhwbebbphl hwdwepunmwefuwh Guwagitine hudwp
njwjwpmpmbhg  wwhwipymd  t Juownwpl  guonnnpmugynebbbp,  ghwhwnmdbp L
bpwnpnipynubbbip, npnbp wanbgnpinih nubbh hwpjwupuhwlwlh huwpduedwh punupwljwbnpuui
Uhpwoiwlh, hlywbu  wh  wiwpdbeph,  wwpowopropiacbbbph,  Gluninunbbph b dwheubph
Gbpluwywgdud  gnudwpbbiph  Jpu: Pwunwgh wprymbpbbpp Guwpnn B0 wwpplipdly wyy
glhwhuwnnnuibtiphg:

SGlwhwwnnuibbpp b hpipod  phlped  Ghpunprupmbbbpp wwppbpwpwp Jbpabwggond B
<wpjwuwwhwiwlh  hwpjumiwh  glwhwnndbbph  Jbpwbuyndbbpp Gwbwafnd b wyb
dunfwbwlwppwbnd, npmud Yepubupl bh b wb wepoge dudwboluppguwbbbipnud, npnbg Jpuw
Luwpnn Bb wgnbgnupynuh nubblng

<wpqunuihwlpul hwajumiuhb punupwlpobneuob hpuedwh phpwgpnod Gumwpduwd wyb uplop
nuunnnmpnilbbiph  Jbpwpbpuy  obnbjuodmepmbp, apebp bpobwlugh  wonbgnupmih nlbh
Phiwbuwljuwh  hwpdingngmbbbpnd Gwbuwsjwd  gnudwpbbiph dpo,  Obplugwgdud £ hbnbguyg
dwhnpwgnnpym bhbpnud.

- Owbnpwgpnipnil 22 ()" welinpuljub nhphonpulwh wwpopbph gdm] whbluwpng wwpopughl
Ynpnunnbitiph gdm] upwhnuunh swidhinod,
- Gwbnpwgpnipynih 28 (p) (iii)” hdbwlwh Thengltph oquwljup dwowymppulb duwdlnbbp:



axupmisismaiehs bbilpnpadwile guiiglyn s @R
2ii22pe. phlnalalpals hugtangnygemlibbppb big Swlbseugpogsmdliy

Ppsadpasds apdliph st

Wipnhdh  Gud  wpwponuanpogagul hpulpol wpdtipp swhbjhu COykpnugncbp hbwpuanpogwb
uwhiwblbtipnud oguiwgnpdnud £ npuntih 2o upwlub odpegbbipp: bpulpub wpdtipbtipp puuwlupgynod
Ll pum ppuwlpub wpdbiph bhbpuphepugh Swpopruybbph® hpdp phgnubbym] gbhwmdwh deponbbpnod
oguiugnpdifwd bpulimuwhb wdpugbbpp, plwbu DEplupwgywd £ wnnple:

- f-hh o dwdpapopady. Dngbwlwb wlimpdbeph juod wyuwpowynprgynoibbph hadwp wipohy
anijwilitipnud qlwbpynn qltipp (s62qpunn):

- 2oy dwlpappady. 1-hb dwhwpnulnd Gpumjnn  glwbann qbbkphg wwppbp  Builjinughb
iy bbipp, npnbp wipnpadh Yusd wupowdnpopawb hufwp ghatih B Gued nognuighnpbh (wyupbplt
apuybiu qbbip) Quwd whnogmulnpbb (wuhbpl® qbbphg wowggnn):

- 3-pn dudpegupady. wilpnfh ud wwpoudnpoppub Gulinughb eougbbpp, npnbp hdbgwd kb
nhwntih znujuywlwb ndjunUtph gpw (ny nhntgh Grultinwhl wu)bbp):

bpb wipnmh Gund wwpnunprppub hpwljwh wpdbpp suthne hwdwp oquwgnpdwd Buulinwhlb
wijwilitpp Yupnn Gh puuwlwpgyt) hpwlwh wpdtiph hhipuphugh wwpptip dwiwpuybbpnd,
hpwlwhb  wpdtiph  suwthmdb  npuybu dbl wdpnnpmupm quuwlwpgnud £ hpulub  wpdbph
hhtipuwpfupugh wb Gnyh dwlpopnuogmd, opobn guowbupgdmd B0 witbogwdp  Gwljwpnulgh
utfjurlitipp, npobp brubwljugh b wdpnng swdquiwbh hudwp:

bpwljwh wpdbiph bhbpwphehuwgh Swijwprulbbph dhele mbinuehnfunudbbpp COYEpmunubp Guwbosnug E
uyl hwmnny dundwiwluepgwhh Jepenod, nph plpwgpnud nbinh b nubtigh) tinthnpunupyndp:

bpwlpub  wpdbiph  sunhdwh  dundwbwly Yuwwplnn  Blpwngproggnibbbph bpupbppug  jpognughs
wbintiljunnympnibp bbpluugluwd £ Swinpugpougnuh 22-nul” «dhbwbuwljwb gnpdhphbips:
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()

s<upuninnalify Ly lelpnpeafpnle gualiglip. @RL
2022, hloeleuslpal huginnfrgambbiphl big dulmagpogzm by

A2gpunjwd 2whnypp bwupwh malnubtiph Jéwpnudp, hwplnodp,
duwwdnipjul b uninpmhqughujh dwuhwinuibkpp (EBITDA)

Abwdwpmpnibp Ghpupwgpty £ obinbljundnegmb Gagpojwd EBITDA-h JEpwpbippu), pulh np
hulynud twyu gniguilihpp b guinlinud £, np wylb intinhb £ COYGpnupwl $hhwbuwlwh wpynbpbbph Gwuhb
wunnlbpugmd Yugdbne hwdwp: Gxgpunwd EBITDA-D hwpduplydnud £ Gygpntyng unwpdw pwhngpp’
pugumbyme hundwp hwplpfwb, goun Phliwbuwlpel Swhubph, Swpjwdnppuob, winpohqughugh,
wpdbgplnuthg  Yapnumbbpp/wpdbgplpiwl  bwlwnguwpddwh,  bophltiph  winpnhquighuyh,  wy
hunnmgnuibtiph W wy) ny gnpdwnlwlwb Ynpnounbtiph wgntignupynulip:

Grgpunfwd EBITDA-O phlwbuwlwh wpymbpbtiph glwhwndwh swhdwbfuwd gmawbhy sk &LUU
huwdwdwgb: Chybprugpub  Yngpdhg Yhpwodnn  Gpgpuoafwd  EBITDA-h  uwhifwlnuip  Yupnn
shunfwupumwuhnulb) wy Juwgiwhbpoynognibbeph Ynpihg Yhpuwming bnygb eplwgpny gniguibhzhb b
npw hban Jungdwd pwguhwpnnudbbiphb:

hgg. rypwd Thjpg. 022p. 1021 .
Guwhnyp b phpuiibbp hwdwupopdguoly Blpusinon
wwpw hwdwp 33,548,227 24,337,879
Guhnupuhwplh gdng dwiuw 11 1,922,154 3,123,673
Gwhnyp bwjupwh swhnupwhwpln huplooip 35470381 27,461,552
Spgpuendlizn hlnalog hempghudlilnh godmy
= Do phliw bty Eljudnon 10 (16,154,992) (4,544 048)
= upuidnpgneh 12,23 14,983,928 12,781,669
= Uidnpunhqughw 248,509 177,506
= Mtanwljwb anphbbiph winpunhgughugh hwlpunupdno (275.431) (240,248)
= Unlompulpub b wy nhiphonpulpob wpompnpbph

wpdbgplynudhg Ynpooom 112,891 148275
= Lefhipuwnmn pym blibip 9 552,078 673,057
= L Awipuwdy wyy hunnmgmudibip 29,005 61,667
- L hhdlwlpul dhenglitiph einwpnudhg 9 804,493 624,410
dxgpuijwd EBITDA™ pumn Sh<II'0J hwduwdw)h
i purmnud $hlbw buwjpwb hopdbmygnopgnobbEph 35,860,862 37,143,840
Lwunyp

<wunyph nupnnipnibbbp

Chljbpmugnibp hwunyep hpdbwlpubnod oowbmad b QEpaoputbbpghugh upguadnpynn puzhonuihg b
Juwbwnphg: <wuonygph w) wnpnopbbipp bpwenod B0 Gbupulpub gubghb dhugdwb wphnunwbphbphg
bt putbbipghugh huwnnprpdwh dwowynunibhe wnwgdnn Bhuwdnonp:

hug. gpusd 2022p. 2021 .
<munyp Gtymputbbpghugh qubwnphyg 139,947,810 114,696,949
L) hwunypa

Egtilpnpuljuh gubghl @hwgduh wppuumuwbpbitp 2,647,092 1,899,169
<wumijp Blilpnputbbpghugh hunopopdwb Swowgnepgndlgg 861,720 -
Lhnuidbbp hwenyp podwbnppbbph hbm yupdwbwgpbiphg 243,456,622 216,596,118

2022p-htt pwdwhnpnltph htan  wwpiwbwgpphg vnwgyud hwunyph wep 2021p. hunfwnpbh
duwdwbwljuwyppwhh hudfwmnepgpudp wugdwbogoepjuwd £ ojutuonjud hlpmputbbpghugh dwjuih
dnn 2.3% wlm] (2021p-h0" 7.2%) W Juwmjuwd Ghlpuputbipghugh dhehb uwlpuwgbbiph dmn 9.7% wing
(2021-hli" 5.1%):

14




o<yl Cylilpmpenlpuk guehglps DLL
2002, Jlevalivenlpals huiflunfnygaredbiiipls ihg dwlmpowgpnppbilbp

(p)  Pwdwbnppbbph htin wwpdwbwgptiphg hwunyph dwbpudwubbgnud

Uwnnple phipfan wnoowlnd puodwbnpnbph hban wupdwbogpbphg bwenygpp Dhplpupuogfwd B pon hpdbulwb
wyhuwphwgpulpub  pswbbbph, wpowgpubph b Swownegnbbbph bhdbwluwb obowlbbph,  pudwbnppiiiph
unbuwlbbph b hwunyph Gwibwsiwh dwdliobbph:

Halpntidptiph 31-hb wijw pmwd

wesjsos Naoury Ppujuwpwiwljpob whihp Fiwlpsnopynch Chnunitibp

humg. npund 2022p. 2021 . 2012p. 1021 p. 2022p. 2021 p.
Btljnputbitpghuyh Jutwnph

hibwljwb wpuwphwgpoljob

apgwbibbp

bipliwb 67402906 54,026,637 40985239 37221518 10838K145 9] 248155
Uynilipp 24293046 21,176,129 3,251,180 3078715 27,544,226 24,254,844
Ynumuyp 11,489,473 13,797,668 8377375 8,256,599 19,866,848 22,054,267
U puipunn 16193216 13,543,064 9212, 884 7587,776  25406,100 21,130,840
Updunfhp 8,502,868 7,679,604 7.942.733 7,227,073 16,445,601 14,906,677
Looh 6,517,159 8,828,831 4,628,520 4,317,053 11,145,679 13,145,884
Ghmuly 3,935,026 3,223,857 4,156,570 4,062,842 8,091,596 7,286,699
Stimuppnebipp 3,265,022 2,787,963 3,429,790 3234,172 6,694 812 6,022,135
Upuwgudnnib 3,359,138 2,880,435 3.024.269 2,799,613 6,383,407 5,680,048
Sunjniy 2,951,117 2,487,252 2,323,144 2,156,475 5,274,261 4,643,727
uyng Snp 1,262,790 1,086,252 1,126,716 1,086,629 2,389,506 2,172,881
L] 2,316,337 2,150,167 1,292 625 2,317,629 2,150,792

151,488,098 133,667,859 88,459,712 81,029,090 239947810 214,696,949

Twnwynipgnilibbph hhdbwluwb

mbuwlbhbpp

Ejtlyinputbbipghugh Jutwnp 151 488098 133667859 8%.459.712 81020090 239947810 214,696,940
Ejblympuljub guibghlh Ghougdwl

wipumumufiphtip 1,334,534 743,014 1,312,558 1,156,155 2,647,002 1,899,169
Eqblpnpuitbtipghugh hwnnprdwh

dwmuym pym g 861,720 - - - 861,720 -

153,684,352 134,410,873 89,772,270 81,185,245 243,456,621 116,596,118

Lwuny@h Gwbwsiub dudljinbbp
chuhwinuljh phpwgpnd infuwbgiud

wpuwnpulp b dwewgnpgoobbbp 153,684,352 134,410,873 80,772,270 82185245 243456622 216,596,118
<wunyp pudwimpnbbph hbn
wwjdwbwgpliphg 153,684,352 134,410,873 89,772,270 82,185,245 1 22 2 118

(g) “wydwbwgpbph gdny dbwgnprbbp

Uwmnpl pbpdnn wyniuwlnud Ghplpuywgwd £ obnbljunymgmb podwbnpnbbph hban wwpdwbogpbph gdng
ntiphnnpuipub wwpepbiph b wupdoiwgph gdod wpopuow]npoenebbbph JGpupbippug:

b npud Ohpg. 31 ghljnbdptiph 2022p. 31 ghlpmbdpliph 2021 @,
el dnlonpuuljuh W wy) pliphumnpolpub wwpopbphe Gugdonod

Ltipurmuwd nliphmopuljusl wpupaopbip 15 27643815 26,155,294
Tpupiwinwgph gdm] wuwpougnpne bbb 21 (4,853,060) (3,130,355)

Muwpdwlwgph gdnd  wuwpomudnpgmbibpp Jbpwpbprd B0 Gepopwlwh  gwhghl  dhwghbyne hwdwp
pudwhnpritiphg vinwgywd 4,343,467 hwgup gpud gnodwpo JubhuGupbbphb (2021 p-hb' 2,800,533 hagup gpond),
npnbg qdn| hwunypp Gwbhwsynud £ GEjmputbhbpghugh dwmwlpopopiob gupiubogph dudbnh pbpwagpnod,
hbwpuwtbbpghugh  dwnwlwpupdwh hwiwp  pwdwbnpnbtphg vnwgdwd 509,593 hwqup npud  gnufwpm|
lpulfoun]SwpbbEpph (2021 p-pl" 329,822 hwqup npund):
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ssspuinmalefy Lplolpnpaslpul gualiglan s AL
202 2p. Phliatrunlpuals hupfngdrgepndlilpghl b dulmpugpgapm bbby

crunfwbwluoppwbh  ulgpnud  wuygdwbwgph  gdnd  wwpmunnpnunubbbph Jugind Gwlusgwd
2,647,092 hwguip npuni gnudwpp Gwbwsdt) b npuybiv hwunyp 2022p. nblpmdpbph 31-h0 wdwpoguwd owpgdw
hunduwip:

2h wpundiwnpdly mbnblpuwmmpnt 2022p. nbljmidpbph 31-h ppougyundp wb slwnmwpdud umwpdub
wppunwlpwbingpmbbbph Jpwpbpug, npnbg ulgpliugbu wlblywpnn mloognnibp Qugdnud B dbl wuwph
L wywitpuon, hlswgbu paygpunpnud £ &SUTU 15-n:

Yuwnwpdwh wupmwljuwbnipnobbbp b hwoenyph Gwboyiob punowpuljubnupynih

<uwwnypp  swihymd b opwdwbnpnh bbb wupiwbogpmd swhiwubduwd  buennegdwb - hddwl Jpu:
Chlbpmupnibp Gwlbwsnd © hwounypp, bpp pwdwbnpnhl £ dinowbgnud woypubph Jud Swewgnoppob
bljunndunip hulynnm pynibp:

Umnnple pbpnn wygnuowlnod Uephuywgywd £ nbnbljumdmpnb pudwbnprbbph hbn wpupiwbogpbph

Lunnuwpdwh wyupuuwlpulm gyncbbbph phngph b uonwpdwh duniljinbbph, wyng pynod” JGwmpiuh bl
wuyiwhbbph b hwunyph Gwbuowioh hwioguonoofoub punupaljobn puh Jopupbp;:

Ownwynipg  Yuwnwpdwl wwpewlpubngggoibbbph piaygpp b

wh whuwlp  Gunwpdwh dudbnbbpp, Bbpungu (Gupdwb A, ﬁl.::m;ﬂu::
bpwihbwljuh wuydwbbbpp punupuijulinin
bl pa- Culbprupgm bp wpopmwynpnud © pudwbnprbbphb Pwdwinpnbbipp dhwdwdwbwly vuwbngg
Lhblipghuygh dunwluwpueply bblpumputbbipghu, b Swjououwd b wiguennud Bl bblpnpukbbpgogh
Jufimnp Lulpmpatbbipghugh nhdwg Jewpbtipp npnpdnud bh duwnulpupupdwh ognunbbipp’
pudwbnpnh Ynpdhg wdudw phpwgpnud vwywmed bbymputbbpghugh dunmuoljuopupivbn
Ltilpnputhbpghuygh pustiolm gy bbb gpoe: gniguhbin, b Chljkpnupgnbp

oLl wpupdwbbtpn wadoinjuwd b <O4U<-h Ynnpdhg  Swowgmpuwh ljumdundp hulngnonbp
umhdwlifuwd Ebynpulwb tibpghugh dwmwljupupiob  Gooobgnod b duduiubh phpwgpoud,

L ogquumgnpdifmb Yuwinbbbipn] (EFOY), hodwdogh unry ol upunfwmnng, bp Guamapdob
npnlg Chbipnupnilp whnp b hwbpmppobp haooobbh ujrpumu b gy bp Qunnwpnud | b
dhenglilipnud whnwnph Ghlpuoputbbpghugh vepuminb hwunypp Gwlusnud b dwiwbwlh
Ubpwp by whnbwmnupmbp (wiioolpob vayumwd nhpwgpnud: @mhnfunb huwnngnodp,
pulwlynupnelip b JGwpdwl Eipwlpw pbhnphwboog nph hpbilthg Ghplpuwpueglned b owumjud
gqmudiwpp) e pupwbynp pudwbnpnh hudwp Ghisl Ltilymputhtipghugh pustuolyo powh L
hwpjbmne unfhuep hugnprnn widuw 10-p, nphg hbimn gupdnn uwljwgbliph wpwwnpup,
pusdwhnpnp wwpowignp £ Yuonwpb) Qubhhl Jéwpmd spogdnod E ympupubynugp opugnuguyghlh

T-opw chudlytnmod: Dbrghp b mpoabampood: wnfunfus ppnnd Ubpguwd huopdpslitiph
gnugiim ipltiph hhiiwb Qpu:
Hbywpwlwh  Chlbipopndh hpolwboglng © pudwbnprlibphi Etilpnpuuljul guibghb Ghwgdwlh
guibight Bl puljuwh guwilighh dhwgdub wzuwmbpbbp: wiphuunmubpbbtph plpwgpnod
tpwgned Jwpdoh upuyiwbbbpp vwhiwinfod bh<<04< Yompihs  pwdwhnprbbphb wwpobphbph Gued
uwhifwlfud Ejhilpnpulpob tibpghugh dumwljpuwpopdwb Swouympnibbbph tnhaobgnod mbnh sh
L ogumugnpduiwb Ywhnbbtpnyg (EUOW), hudwdogb nulibfinad b, wgn puly wpoinGwinm), gpaibip
npnig Wnogdwh Jéwph 50%-p Jéwpdnod | npuygbu nhmwplygnud B npugbiv wpupdwbogph

YuabjuwGwp, hol diwgwd dwup Ywpgnud £ dpuwgdwb Yhpdwh b Quoogdud
wizfuwnmuipbbph wjwpnbineg hiinn: Snupupwlynp gnpdnnnupynbbbp:

whnugdh wbnnm oo Qufugud E gubah Ll jughumy, hwunygpp Guilnosgnd |

jupwdnipmbhg b sh ghpugquignud 270 opp’ bblyunputbbpghugh dumwlpupuopdwlb

Lwpguijnpnnh Ynndha uwhiwb]wd wowbpuognyb wudwinugph dundljinh phpwgpnud:

dhundlytinnp: Dmwgdud Jpubhoaunwpbtipp Ghpamgnod
Ll wpuyfslivugph gt

wjupunwinpnt yn blibiph Yuwgin:
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s<upunamalif bbdpapalpuh gubglqp. @00
20225, Bflealascnalyanls hugnflnmfmigarreelibpfl iy duslrpgpngamid

Qinjwd bEjwmputibpghw

hueg. npusd 2022 . 2021,
Eqtilpmputhbpghw pughoiwh hoadwp 127,005,571 102 664 504
Lwuwbbigh hgopo gyl 42 582,153 44,057,284

169,587,724 146,711,788

Lwuwbbiih hgnpnigyniblb ppkhg Geplwywgbnd £ Qupt dudwbobwhwndwdnd Ghlpamputbbpghugh
ujwhwbpuplp punjwpuwpbing hundwp wpohwbapgnn wpewnpolpob bgnpoupmbp:

EEjmputitpghugh hwnnppiwb dwewynipjub Jwpbkp

huwg. o 1021p. 021 p.

Ebilpnputbbipghugh hwnnpniwh Swewgnneh 10,715,511 2,747.474

Lwpquinpnnhg wiwgynn wy) dwougneynbibitip - 1,887,100
10,715,511 4,634,574

Ebljunpwtbbpghugh hwnnpodwh dSwowgmepiub Jéwph wdbpugdub hhdbwlpoh guanfwep houmwnnd
dbwph hwpjuplpiwlh dtpnnpupubnpnibhg tmhnfunh géwph hwpfwplpdwh depagupwbnggub
wihgnuil £ 2022p. phpwapnud: Bblupwtbtipghuwgh infuwbgiwh Swewynuppub JGwpbtpp uwhdwlynod
El mwpbilpub Guplwdpny <GU<-h Ynmihg:

U dwjuubip

hwg. gpud 2022p. 1021 .
Eblnputbbpghagh huwnnprduwb ooy Swoewgo o blbip 1,092,676 955,786
Ll hfuiwlwh Shenglibph owwpmdhg 894,493 624,410
Lunjwpwgpiwh nhdwg qubdnuiltp b publughl Jéwpbtp 845,515 835,078
Lafppuannuaynbilitip 552,078 673,057
Watvunnulhgbtinh wy) hunmugnodlibip 335,089 251,938
rwlrughomulpul dwmugnunublibip 309,431 401,299
Lwpltip” pugwem pundp auhnpahwplh 299,880 603,024
Wapdwljugm puub gdm] dwhuubp 284,280 202,203
L dwowynupnch 262479 234,051
Libfimubgnoppul dwmugnupn 231,442 205,051
Snydtip b nneguilipbtip 222315 192,055
Spwbuwynpuag bl dwhoubn 191,603 372,021
Gnywgrh dwfuutip 133,795 121,804
Gnponuniwl dwfuulip 4. 870 41,468
Lolipluywgnugsulyul dwfuubip 33,802 29,191
W 524,848 544,793

6,298,596 6,287,229
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10.

11.

()

wspuncnsilyfy Eylalpupraipude guidoglqr @RI
2022, phbiwelnendpals bugrflnmfrgembliphl bhg dwhyawgpuyembliim

Omuwn phimbuwlwh Ejuninim/(dwhiukip)

. rppud 2022, 2021 p.
Ldmpuneuuegefuwdy wpdtipnyg swnfidnn $hbwbowlpuh wipmpbtiphg

winwgwgnn wprync ot onnlnwgpoygph Ghpagng hwpduplduwd

unnlnuwghb Lljpwdnon 15461 3,699
Onun ognun thnfuwpdtipughl muppbipno@n bbiphg 23526379 10,879,948
ibhinubumlpuwb Eljuninun 23,541,840 10,883,647
Linpupgugdud wpdtipng swhujnn hlwbuwljul

wjwpwfnpnypinilbikp — oolpoughl dwfou (7,150,382) (6,187,734)
Ly (236,466) (151,865)
ihinwbuwijuwb dwjuubp (7.386,848) (6,339,599)
Gwhnyanud wd Jbwuenod Gwbwstwd qoun $hiwbooljpmb

hiljundnum 16,154,992 4,544,048

Guwhnipwhwpl

Gwhnypnul juwd Jlwunud Gwhoa)wd gnudwpbbp

Chlbprpgnubp pwhnupahwiplp JGwpnud £ 18% npnypuswting (2021p-hl" 18%):

hwq. gpud 2022p. 021 p.
Cupughl hupih gdng duuu
Lawfunpn wwphbtiphl wulpw Ghiplpupoggud (243,762)
LEmwdgud hwplh gdng dwjuu
chufhwnuljunnp wwpptpnonobbbph wowgwgnod b uolpugupdnd 1,922,154 1.367.435
Chrypunibbp dwoue swhnpwhoplh gdng 1,922,154 3,123,673
<wplh wpynibwibm gpoypwswgh bodwnpood
2022p. 1021p.
huwg. mpud %o hug. npad %o

Guwhny@ wfupub pwhnpuhuplm)
hwplynudp 35,470,381 100 27,461,552 100
Gwhnpwhupl]’ hwpguiplpwd buplh
Lhpuwntih ppogpusuging 6,384,667 18 4,943,079 18
Lawfunpry wauphbbphh wwljou
Libtiplpuymuguwd 2 - 243,762 |
Dhwpljdnn bljudnm® (4.462,513) (13) (2,063,168) (8)

1,922,154 5 3,123,673 11

* Qhwplynn bljundnunp bpdbwlwbnd bbpuenud £ gonun ognunp W Yopouanp dinhuwpdbpughl
wwppbprunihbbphg, npnbp bwdwpdmd £ oshwplpdnn Byuninon << hwplughlb opbbungpoouwb

hwidiwdiugb:
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(r)

(q)

s spnninmiify Bpbdpempulpads galeglpe @R
2022 Jhbuslnealpals hgaflrnyfrgamblipgl g dudimeugpacgemiiim

Swhwywd himwdqud hwpljuyhb wijpmpbbp b ywpowdnppupnibbbp
<tnmwdigwd hwpljughl wipnhbtipp b wwpowgnpoogncdbbbpp bpugpbigh GG hbnlgwy hnpjwdbbph

hawg. gpuwd Ulpnfujlkip Muwpuwynpnupgnubbbp Onun

2022, 1021 p. 1022p. 2021p. 2022p. 2021 .
<hidilnulpub Thengltip - - 17,871,757 13,769,959 17,871,757 13,769,959
Ogunwgnpduiwils hpunfncbph
ailum] wipnhbbp . = 349,233 376,447 349,233 376,447
My byl wipmjn]lbp (95,425) (B6.859) - - (95,425) (86,859)
TMwpuphbp - . 173,443 322,950 373,443 322,950
Lintuonpualjoal L wy
nbphmnpuljwh wwpmpkp (1.284,538) (1,244, 644) - - (1,284,538) (1,244 na4)
Uy wipnpbbip (12,195) (15279) - - (12,195) {(15279)
Unlounpuljub b wy)
yptinhnnpulpub wwpmphp (478,071) (615,512) - - (478,071) (615.512)
Luplybip L
thnfunne gy Glhkp - - 142,858 250,335 142,858 250,335
<wgnpn dunfwlnoljugpgwl
thnhualigyusd hwplpughl
liuu (3,657,768)  (1452575) - - (3,657,768)  (1,452,575)
“Lwpdwljunppul gdny|
wywpmwnpn g bisbip (402,180) (419,862) - - (402,180} {419,862)
Onun hwpljpughb
(wlynhibpy

wwpnwinpnagniibbip (5930,177)  (3,834,731) 18,737,291 14,719,691 12,807,114 10,884,960

<timwdguwd hwphh dbwgnpnbtiph dhimpnfunynuibbp

<bvnwdgwd hwplh dowgnprbbph pogop hinhnfuncgnibbbpp Goebousynod B whngpood ud giwoonod:
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wupiasasalis tyeapoalpuas guilighys OLL

2022 bhbnalnawdpal hugnflnmfngsmbibpfl big dwbngugpayesm by

Bujuwhnynipnih

2022p. nllwmtaiptph 31-h gpoupuadp 7919915 hwqup gpuod (2021p-hh° §.491,761 hwqup gpond)
hwdblzoughl wpdbpn] hpdbwljwh dhengbbpp gpunjunpfud b << Yunudwpniniihg unwogud

Yuplbiph nhiiwg (Gwhnpwgpnupnul 19):

MNupwpbbp

hwg. g

Gnpdwnbuluwb uypupupbtip

Ghlwpuwpwlpwh npbp b wwhbonwdwootip
Ll

Yubjuun]6wpbbkp

b, mypund
Ny plipwghl

Lwbounjwp whnogdiol Swownpim bbtph b
Zhlnupupulpub wpouomwbpbbph hadwp

Lhpwghl

Lywlipuun)fwp uwhoogdful dwowgnpynbbbph L
Jhlupwpwlpol wpoumuobpbbph budwp

Uy

2022p. 2021 .

10,645,649 10,521,439
369,795 340,267
388,452 276,592
11,403,896 11,138,298

1011p. 21 p.
6,866,824 2,524,890
6,866,824 1,524,890
1,105,911 3,965,527
5,038 4,784
1,110,949 3,970,311

Ulwgnpnh pbpwghl dwulb hpkibhg bhplupwgbnud b Quupulgdwd Yondhh Jéwpdwd Gubown]wph
Blljoputibpghugh hulnnmupmub b hwpduindwh  wdunfunwgud  hwdwlpupgbiph bohoogdadab,

unnigdwl b btipymiwb hudwp:

Unbunpwljwb b wy) niphmnpuljub uyuwpmpkp

hwg. ppund
Ppuiupuilinalpub whhp
Plhuwilsnunl

Ly ntiphwnpuljuwb wpopnptp

Unlunpulwh nhphuonpulpol wpopopbiph wpdbgplydwl ging
wjuhneun

Ly ntippinnpulpub wpupunpbph wpdbgplpiwh gdmy wpuhnoon
Cnpuwnnupgnlbbbph bk nhphmnpuljpwb guwpopbph goonod
bbpwowd wolinpulpuob by ghpponpalpob agupopbph
Uinwgitiihp wy) huipliip

Umwgbihp UL

Spfusd Yulifuwn)tupbibn

Chgpudtibp wolunpuljpwb b wy) ghiphonpolpub gupopkp

2022p. 021 p.
| 8 908,966 18,266,116
13,073,492 12,176,473
1,994,407 1,708,966
(4,338.648) (4,287,295)
(573,809) (491,434)
29,064,408 27371826
19,813 20,394
120,315 3,181,986
684,147 671,425
20,888,683 31,246,631
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16.

17.

(w)

()

(q)

sy lify Eplalpoprclpnl quliglipn @0
2022p. phluslnisalpul huginafnyamabbimhl bhe dwlmpugrmgygndddn

Hpudwljub dhenghbip b npubg huiwpdhphkp

hwg. npud 2022p. 1021 p.
Pulljughl huphybibph dwgnpnbbp (phpwghl hwpbtip) 5,374,903 4,624,027
Lwihifuhlyp Gwlwuguphhb 468412 816,321
Hpuwdwipuh dhengbbpp b ngpubg hodwpdbphbpp

Ppbwbuwljwb Jhiwlh dwupb hup]bmgnopgmbnu b

npwdwljwh hnupbiph Gwuhb hw2dboygnepgnulnud 5,843 315 5,440,348
Snlnuwnpmypughb ehulhh Chybpnugub Ghpwplpwdnppueb Jbpwpbppuy ohinbuuognpmbp b
Phliwbuwlwb wipnhditiph b wwpourfnpoonobbbph qguybnueub JEpnudnpgncp Ghpluwpwgws Gh
Buwlnpwgpnugnih 22-pud:

Ywuhmnwy b wywhniumbkp

Pwdbbmppwljmb uughmmg

2022p. phipnbdipbph 31-h gpooggudp hwpowpopdwd, paqupluwd © wdpnngnugpudp  JGwpy]wd
pudbbimbpwiwh  Qwohowp punpugud 246423 undnpubuwb  pudibnmivhg” 75,700 npund
whubwlpul wpdbpmy] (2021, philpotiptph 31-h gpougudp’ 246,423 pudblionduhg” 75,700 npuwd
wilnwilnulpub wpdbpm):

Unynpualjwl pudbbinndubiph ubuljwbwnbpbpb ppudnbp nubbb dundwbol) wn dunwbol uonwb
hwpnwpwpjwd  pwhwpwdhbbtpp W pybwpll COgbpnu@wh  pwdbbnbpliph  dognjbbpnod” gkl
pudbbivnmiu’ bl dunlb ulgpnlipng:

2022p. nbwtdpph 31-h nppmpuip bplne duyp  Gwaiwhbpympgnbbbpp gpujwnply  thb
Culybpnippul pudbinbpwlwh Quwhowgood 100%  pudbbidwop (2021p-h00 100%)  dhewgquyhl
Pphlbuwlub ugiulbpununibbbphg uuowggwsd Juplih ghdwg (Gubnpugpoumb 19):

Guwhwpwdhbbbp

<uwgwunubh  <wbpwwbmngewh  opbbugpnuppull hwdwduwb® COYGprupwh  puzfuiwb  Ghpwlw
wuhmunbbpp vwhiwbuhwlpnd 60 COEpmppub HLUU hufwduygh wunpuwngwd Shiwbowlwh
hwpingnipnbibbpnod gpuibgdud  spuphmjwd ;whnyph dhwgnpnny: 2022p. nhljmbdpkph 31-h
nnnpjudp COyEpnuppwh Ynndhg swhwpwdhbbbp st huguwpupdty (2021p-hb auhwpwdhbbbp sthi
huwgunwputy):

Lpwgnighy Yughuwg

Lpwanighy Qunghuwgp dbpwpbpood b hanlogwghlb.

- 7,207484 hwaqup npud gnufwpnyg huelpognd 2002p-ht hwplbph b wowpownghp unghogulob
wigwhndmppuwb  J6wpbtiph htin Quoopfud whowlub - pogh JGwpdbhp gnofwplbph
wibwlinosiwl wipnynubpnod,

- 824310 hwqup npud gnofwpn] hwolugnod 2002p-ht << - Qunwdwpmppnibhg oowgdud
ognunbbph (wmwppbp pbnhuonpulwh wwpoptp hupqubgbpne hpudnbph) hbiom Guugduwd,

= 31239613 hwqup npud goudwpn] hwolpognod 2002p-ht Ghpuopwtbbpghw puphunn  sopu
wimwlywl wwpwdwpgwbughb pbybpngnebbbtph niphoopulpwb o pnhonpulpob wumpopkpp
thnpuwbighym dunfwibnuly,

- 7513477 hwqup ngpud b 200449 hwgwp  ogpud gnofwpm] hwnlpugnodGbip
hwdwunnwupowbwpwp 2015p-hh & 2014p-hl ulgpbuwwbuy  ppwlpol wpdbpny  Gubwsgwd
Lugwlgwd Ynmitiphg vunwgdwd thnhownnpynbbbph hin Guogpfud,

- 3,343,323 hwaqup npud b 3,695,983 hwqup npund gnudwpny puphonuadbbip fuupuelgws Ynndkphg

unwgud thnpuwemmbbbph hwiwyunwepowiwpwp 201 7p-h L 2016p-hb Junudund Gwmiob
hbiwn Luugwd:

(]
(]



18.

19.

a<mpuemnselife Epbilpnpruelpud gulglys @R
2022, Phinaludpal hugyingar bbbl Gh Sudimpewgpem e bl

Guyhmwih junwjupnod

Cuhbprpmbp sl Guoghwowgh  Guowfwpdwb Swlbpopuwd punupuluwbngneb,  wwljugh
ntlunjupnipnilip dguanud © wepuohmdl) Juoghowh padwpop pogu’ ChEpncpgwh gnpdwnbuljwh L
nuqiunjwpuljub apubwbgbbpp punfwpupine hudwp: o hpuognpd]md b gpudwljwh Ghenglbph
wprgmbuwin uoujwpiwb, ChEpnppub hwonyph b pwhnygph 2apnibwljpwiped elngnogwh b
hhdbwhwhnd  Juplbiph e thofpwengmbbbph dhengm]  $hbwbewdopdng  Gpjwpudundljtn
bbpnpoudughl dpwgpbiph  dhengny: Qlnbwpybing wpu puytiph Cohybprupnbp byuwnwl nbh
Yuyni gty pwhnuyeh wép:

Uwnple Ghpluywgud £ CUljbpmuwb wwpoph b elihwlowb uoghoogh - hwpopbpoulignommbnp
hwpbnm dunfwbwlpuppwbh YEpeh npnopunip:

g mpund 2022p. 2021p.
Clnpandbbp wupuwnpoggndbiibp 159,981,656 181,598,897
Swilned” nuuwdwlpuwb Thengbbpp b gpubg hudwpdbpbbipp 5,843 315 5,440,348
Dnun wwpuopp 154,138,341 176,158,549
Chrpundtlp utihnolpub uwgho) 130,226,857 96,678,630
Dnun wpuwpnph bbb Guwshowgh

hwpwpbpwlgnu@nibp we 31-p ghljmbdptiph 1.18 1.82

Swpjw phpwgpnd Guuwmwh Yuowfupiob Ghwedudp Ghpumjon Chikpngspul dmnbgnudp sh
thnthnfuiy:

Clilybpnpgub Qughunwgh Gpwodudp Yhpuebph sbb wpuowphb Gwpdhbbbph wwhwbebbp:

Juwpltip b thnfjuwunnypynibbbp

Wu dwhnpwgpmpnibmyd bbplupwguwd b mbnbungniggnil wdnpnpqugdud wpdbipny suihinn
Coypm@ub  wnlnuwlhp qupybph b hnjuwengnebbbph wupiwbogpughb wupbobbbph
Ybpwpbpwy:  Salnwwgpnypughl, wpdmpuhb W ppwgdbihngpouuol  ohulbphl  COypnupauob
Lbpwpludn@wb  Jbpupbpuy weul dwhpwdweb  obnblueyngnbp Obpluopugyud
Gwbnpugpnipnih 22-nui:

b, ppund 2022p. 2021 .

1y ploagrly syupesnsafrprgapnlilslip

Gy woguihnguwd quipljtip dhpwgguyhb $hbwbuowljuh

uwgdwlbipuympn bbtiphg 75,903 814 97,709,477

S woguhnguued quipljp << Yumwnwpmgagngbhg 252334 4,732.307
78,427,148 102,441,784

Chpuaghly wywpmsfnpnpanbblip
Sy wrepuhnyuued duipljbp dhpwgguyhb Shbubuwlpoh

Yugdwlbipuynnibiiphg 15,817,852 26,953,271
o] siwupuhmdyud Juipljughb ghd 7,061,086 -
Gepuuny] swpuehnguedy pubilpughl duplbp 3,604,327 1,067,890
Gy wguabngud quiplitip << uowdwpnoncbhg 617,122 148,658
Crpuusfon] stnuihmuwdy ginfuwnmpgnlbbp
wy| philjtipnupyne bilstiphg 4,513 4513
17,104,900 18,204,332
Chyudtbp wnlnowljp wyupowdnpnopgnohbbp 105,532,048 130,646,116
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wupuiisnsalis Lpblpapialpul gualighps OLL
202210, lsalsauc huflsnsmogna bl g Svulemgorgnpopn il

(w)  TMugdwbbbpp bk Gwpdwh dwdwbolpognygp
Uwmnple bEpluyuogdwd Gb Juplbph b gunpownnuggnubbbp badwp gnpdmn wwpiwbbbpp b Swpdwb dwdlnbbpp:

31 nhljntaipkph 2022p. 31 phlpmbdpkph 2021 .
Uhduwbwly. Twpdwh  Ubwbol.  <wpbipe. Uhjwobol,  <opdblpo.

b, npud Updnyp  wmolnuwngp. wwph wpdhp wpdbp wpdbp wpdbp
O] swguihnuwd

Yuplpuyhl ghd << npuwd 9.99% 2023 605,219 605,219 - -
Spwfny stwupuhngywd .

Ywpljuypl ghd nnjup 5.25% 2023 1,496,918 1496918 - -
S ne swwyuhngywd Ui

umplpughl ghiy TjTjLLp 5.95% 2023 754,547 734,547 - -
Gpurny sopuhnuyuwd (LT

puabljughl quiplylp nnjwp 5.50% 2023 1,180,952 1,180,952

Spunfn] swgwhnud

pubijughl Qupljtip Bijpn 5.50% 2023 1,597,336 1,597,336 - -
G o] stwupuhnuud

prubiljughle Jupltip Bpn 5.00% 2023 226,039 826,039 1,067,890 1,067,890
Spunjny sunywhndgud

Juiplyuyghly ghd bpn 5.00% 2023 4,204 053 4,204,402 ”

Spustfon] swuguihnduid

thnfuwrn ym Glikip

) phlipmpynbbbphg << npuni 1.00% Bupuhwby 4,513 4,513 4,513 4,513
Cpuny wpuhnggwd

Jupltip

<< Wpwrwwpmnulhg il 1.80% 2022-2029 3,587,129 2,913,351 5,782,114 4,556,533
Cepunm] winguihmyuwd

Juplbp

<< lymnunjuwpni o lihg 8kl 1.80% 2022-2039 357,001 227,105 528,951 324,432
Spunfm| wpuhmjwd

Jupllip dhgwqguihh

Phbiw bl Ut Libor+

Juwquwlbpynpmiblbphg  nopwp 4.05% 2022-2025 11,907,959 11,851,860 22498081 22,319,898
O] wigpuwhngud

Juipliip dhpwaquyhl

$hbwhuwlpub Ui Libor+

uwglwlbpym@mbbbphg  gojwp 3.85% 2022-2031 41669813 41226874 50,575,680 49.913,563
Gy wiguhngud

Juiplitip Thewaquyhb

Phlaluuloub (RLEyTS Libor+

ywgqiwhbpumpmbbbphg  gopap 4.05% 2022-2027 4,465 485 4,400,642 6,631,270 6,514,010
G|y winpuhm]gwd

Jupllip Whewqquyhb

Phlnalswlyub Euribor+

luwgiwlhbpym@nibbliphg  Bpn 4.05% 2022-2026 6, bbb 644 6,610,025 11,051,633 10,929,876
S wgurhngud

Juipliip Whpwgquyhl

Phlwliuilyub Euribor+

Juquwlipympmbbbphg  bypn 4.05% 2022-2027 4,017,646 3,993,324 6,399 (69 6,352,117
Gpuno] wipubm]gud

Juipltip dhpwagquyhl

b (LT TR L Libor+

uwgiwhbpympubbbphg  gopup 3.85% 2022-2030 23,811,326 _ 23638941 28,921,279 28,663,284
Chnpudbhp Juplbp b

thnfumnnupnihbibp 107,152,580 105,532,048 133,460,480 130,646,116

Uhpwaqquypll  phliwbuwlwl  yuqiwytpynipynilibiphg  uinwgqud  gpuiny  wyywhnfqwd  Juplbph  nhiwg
qpuifunmjwd £ Chljbpmppuh pudibnniubph 100%-p (nbu Gwhnpugpoonch 17):

<< Yumujupnipnibhg uinuogyud gpoogng wuguhnduwd Jupltph ghdwg gpudugpdud B 7,919,915 hwgup gpond
gnidwnm) hnibwlpwh dhenglbipp (202 1p-hl" 8,491,761 hwqup gpund) (nbu Swinpugpouopoud 12 (w)):;
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sk Cplolpnprdpal guelighyp s @RC
2002 Bhbsselnelpals Fogroflnnafeeegoprelelilipls ifvg duaderporagpsgeymkidm

Muwpmufnpoupgmbbbiph L $hbwbuwnpiwb gnpdnibbnupnibhg wowewgnn npudwljwh

hnupliph thnthnjunypynibbph hudwgpood

hwq, npwd
Ulugnprp wo | houbfuph 2022pe.
Pohinfununibbibp $hiwbuwdnpdwh

gopdnibitinupnibhg wowewgny ppaniwljwh
hnupbiph hbwn g jud

Ununplip thnpuwnnupym Gbtiphg
Onhuwnnpnubbbph Gwpnod

Jwpdwlpuym ppub gdng wpupuowdopnpnbibp
niniwg Jhwpnudltp

Cinudtbp trmpnunupgnubibp
Phbwbuwnpdwb gapdnbbnupmuhg
wnwewgnn nrudwljwh hnupbph b Guuyduwd
Upmwpdnyph thinjuwpdtiph
thnhinfunyaymbibliph hbmlowbpbtip

Ly thnhnjunipynubbitip

Tugnnuafnpmyamebbliph hlnn uoggud
hofnfunspagnelilit

Snlynuwyhlb dwhuu

Lhwpuusd mnlymubitip

Chudbbp wywpuwinpouggnubbbph htm
Ywwd wyp thndhnfuniggnibbbp

Ubwgnprp wn 31 ghljmbdpbph 2022,

b, oo

Unwgnpnp woe | haubguph 2021 .
Pmhnfunupgnbibbp $hbwbuwy]npiwb
gnpdnibbinupgniihyg wmogwgn gpodoljub
hnuphiph htim uowyduwd

Ununplip thnhnunngyn bbkphg

Dnpowom pynilbbph Gupnud
Lwpdwlpunuppob gim] wwpownpopgnblip
npdwg Yéwpndhbp

Chrpudbibp dindinfunygnibibp
Phbwbuwnpiwh gnpdnubtngnibhg
wmmgwgnn npudwlpub hnupbph Wb Guooggod
Upnwpdnyph hnjuwpdbph
thnhnfunupymbbbph hbnwbpbbp

Uy thnhnjunipgnibbbip

Nuiprmaynprn eyl hnn Gungifud
wfraffurngaprelelidip

Snlynuughl dunfuu

ol Gy wnlnubbin

LIy dhpimfune o bilibip

Chrpudbibp wwpmwnpnugnubbbph htim
tprgfwedy vy shmpnfununubbbp
TMugnprp we 3 phlpebdpbph 2021 @.

TMupnmwinpnupgnibbbp
dwplwljpunu@wh
Lwplbip gdn] wwpmwygn-  Chypudbbp
thnjuwnnupynubiiibp pnupnulilitp

130,646,116 2,332,558 132,978,674
91,246,898 - 91,246,898
(92,651,992) - (92,651,992)
s (98,227) (98,227)
(1,405,094) (98,227) (1,503,321)
(24,584,690) - (24,584,690)
6,945,352 205,030 7,150,382
(6,069,636) (205,030} (6.274,666)
875,716 - 875,716
105,532,048 1,234,331 107,766 379

Mw pnun|npnipgnuiibp

Lmpdwljpunpui
Lwplbip qdn] wpwpmwin-  Chpwodbbp
thnfuwnnupnubibbip poupgnLhhbp

110,414,848 2,411,554 112,836,402
211,372,752 - 21372752
(178.430,383) - (178.430,383)
: (88.996)  (88.99)
32,942,369 (88,996) 32,853,373
(12,602,640 - (12,602,640)
5974455 213279 6,187,734
(5,146,857) (213,279) (5,360,136)
(936,059) i (936,059)
(108,461) - (108,461)
130,646,116 1,332,558 132,978,674
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20.

21.

MNbEmwljub 2hinphlikp

huwq. gpund

Ny pipwghly

Ognun << unujuwpnoggnidlibg gudp molynumungpogpog
vinugiwd upljhg
B

Lhpwghy

Ognun << lpumanpapnnuihg guedp mnljnuonpogpm|
unwgiud tuplibg
Uy

Chnudbbp whmwlpmb shnphbtp

s g lifs Llidppraclpule guahglip . @R
202 2p. feneliverslpasls hupfinemfnyemmelibimpl hg dwlmewgpnyapm bl

Unlunpuljwh bk wy Yptinhmnpuljuwb wyuwpmpbp

hwg. i

Ny phpwghy
Lplinfannpudjuwh wpupeplip Quogulguud Yonn@tiphl glofud
ittt dhengliiph gdn

Chpwghly

Unlinpuwipwh Yptinhoopolpuwh woupoptip

Liptinfunnpuitjul wwpanpbp ghdwd hpdbwljub Shenglhbph gbm)
Pwdwinpnbbtphg vumugyuwd ubhmun]Gwpbbp

U huunmuthund

Lipdwlmpnh wwhnium

Lowftiyhp wy) hwpljlp

W

Chpuwdbbp wolunpwljob b wy) Ypbghoapuljwh wupapbp

2022p. 2021p.
2,846,320 3,000,153
102,104 163,515
2,948,424 3,163,668
238,789 237,540
5,358 6.607
244,147 244,147
3,192,571 3,407,815

2022p. 2021p.
7987 7,987
7,987 7,987
21,659,665 19,166,161
6,222,707 6,987,673
4,853,060 3,130,355
1,694,980 1,729,134
1,076,875 1,109,958
502,099 513,890
198,219 1,682,290
16,207,605 34,319,461
36,215,592 34,327,448

Unlunpwlpwl b wy Ypbnhonpuljub wwpnptiph hn Quygdwd wpdnipughb b hpwgytijhngpyub
nhuljiphi COybpouepulb  GhpwpluwdnigEub Jbpopbpog obgbuoodnpnbp bEplpupuogdwsd |

Dwhnpwgpninil 22-nuid:
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22.

()

(p)

(q)

(i)

(i)

a by Cpblppon il gualiglipns @EC
2022 plaleuclyuals husgflnmjmpanelelipihls hhg dnakpagnnyaym iy

Ppwlwh wpdtp b nhuljiph jupwjwpnod
Lwpwupuhwlywb hwpduedwh puoewlpopgnoibbp b Shbwbowljpwh gopdhphbiph hpulpob wpdbp

Ponp bhhwbuwlpol wlmpdbiph b wwpowdnpmpymbbbph  qbwhunmjud  ppuwljpud  wpdbpp
dmnwnpugbiv bwdwwwmwuhowbnud ©Jtpphbbtphu hwagblzeughb wpdtphb:

Ppwljwh wpdtph swihnu

bpwljwh wpdbpny ssunpynn phlwbuwlwb gnpdhplbip

pwbuwljuh ny ghuntbh
Shuwlp Ghwhwwndwh dhpngp Mpwlyboughh wiobboo
dhlwhuwlpwh wimpdblip Qbnpjwsd npusdwipwh houpbiph dhpnng Uhpuwnbih sl
1| phlwluwljwl
wpupnufnpn o bilibip® Dtinyuwd npuniwljub hnuptiph dpon Yhpuntih ol

* Wy bhhwluwlwh  wwpmwnprogmbbbpp Ghpwemd . B0 Juplbpp L dhinfuwnngenGbbpp,
welinpubwh Ypbnhnnpulwh wwpnopbpp b Jwpdwlpunopiub gdm] wwpmwnpnugnbbbpp
(2021p-htn Gbpwend  thl Juplbpp b hnfowompgmbbbpp,  welinpulpuh Ypbghoapulob
wpwpnpbpp b quipdwlpanoppub gdn wwpow]nponeyncbkpp):

ibhbwhuwlywh nhuljph juwnwjuwpood
dhbwbuwljwh grpdhpltiph oguuognpdbihe CoyEprupniip Ghpwplpdnod ©hanlyw) ehulbphl.

= wuwpmpuyhl npuly (inbu Gwinpwgpnupinch 22 (g) (i),
- hpwgybihnupub shuly (inbo Gwinpagpnognch 22 (q) (i),
- il shuly (b Swinpugpnueneh 22 (g) (iv)):

fruelplip o fpsrrsifuapraioads Bfodneliplilip

Abjudwpmmbp  wwowuhnwbunm © Chjsppywh  chuljiph  ueujwpiwh  hudwljwpgh
Juqiwltipuiwb b hulnnnipypub hundfwp: Uslpujwpnpynbp ubnbwynp Ypynyg hupfbngnpgm bk
E bbiplyuwywghnud Shopbhbbph funphprhl bp wpownwbph Jopupbppuog;:

Cuybpnpwh chuljtiph Qumudwpiol punupalpobngegob Gopuowlb b poguhuwgn) b ghpgnedty ugh
phuljipp, npnbg  Ghpwpldnd  © COybprognibp,  vwhdwiy shulibph hwdweumwoowb
uwhdwhwsuwhbip b hulnnnupwh dhuwbhqdlbp, hbswbu b holl chulbph Gwlwpulbbpp b gpubg
huwdwypunnwu o bingaynibip uwhiwinjud uwhifwinusuhbphlh: Mhulyliph Lunwifupmiwb
punupwljpubmpnilip b phpwgwlpupgbpp wbnbuop GEpynd  Jbpobwp]nod B0 2ncyugpuljwb
wwydwbbtph W COYLpopwh gopdncbimpqwt  hmhnfumpnubbbpb  wpnwgnjoe Doguoanwlng:
Thwupbpwgltiph L uwouwjwpiwh wowbnpopobbph b pbpwgwlpupgbph dhengny COYkEpnunuip
byuunwly mbp unbindt)  huljpnmpub jubnbwlwpgwd b qopdnn hudwljwpg, npnbn pogop
wzhuwinwilihgbtipp huwnwly wunlEpugnond nlbbh bpkibg nhipbph L wwpeowlpuobmegadibbph Guohb:

Muapranpugfile efruly

Muwpupughlh shulp $hliubuwipoel Yopmon Ypbne shulyl £ Gpp pudwinprgp Guwd $hbwbuwlub
gnpdhph  wwiwbwgpugh Yondp sh Yuenwpood pp wpugpd@wbwgpughl - apopowbobnepyncbbpp:
Mupnpughl ehull wowpwbnd b hpdbwlwind  pudwbnpnlbphg  uwnwadtjhp  nbhphunnpulwb
wwpnphiph hin Guowgwd:

dhbwbuvwlwh  whwpdbbph  hwalblpeeghl wpdbipp Oeplpopugbmd o wnubpuagnyg b
Llpwplpwdnipincbp wpupmpughh ahulghb:
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esupunm by Lbdpnpalub gubglpo. @0
20220, Jdelieslsls hgryflnefmogplililiphl hg dulrousgpmyamlilly

Uwnple Ukplpupwgdwd GO pwhnypmd Gud Jiwend $hlwbowlwh wlmhdbph gdm] Swbos]wd
wpdbgplnudha Ynpnuonbbpp:

huig. ppwd 2022p. 2021p.
Pwdwbnprbtiph htin wupiwlwgptiphg wnegwgud wolonpualjub

nbphunnpulpwh wwpoptiph gdm] wpdbqplnudhg Ynpmun 51,353 111,772
Wy nt /

4| nbppunnpuljwh wwpnptiph wpdbgplnuihg Ynpnoun: 61,538 36,503

{wpdbgplpiwh hulpunpudnad)

112,891 148,275

Unlnpwlwh nhphwnnpwlwl wwpmptip

Twpunpughl nhuljh COhGpnipwh Ghpwpyjuwdnpnibp hpdbwlwbnd Yuhowd b npupubyng
pwdwlnpnh pimpwgptiphg: CObtpnynibnd sh gnpdnud Swlbipapjwd punupwlwimpnil, npp
Yuwwhwhbebp Jbpnedty gnepupwilbynp bop puwdwbnpnh  JGwpnbwloggmbp: COYbpnunibp sh
upuhwbpmd gpun] wobinpubpub gbphonpulul wwpopbph gdm], hbyybu bwle sh wpuhwbynod
Yuwbhw]6wp Juwwophg wowy: COEpnupnibp umapupwp pupupbghnd £ Henputbbpghugh
dwnwljwpwpauip pudwbnpnh Ynpdhg Gwpnodbbp shunmwplne ghwpnud:

TMuwpunpughl nhuljp Jipuwhulibu pudwbnpnbbpp udpwdnpgnud B0 pun ppkby wwpmpughll nhulgh
phmpwgpbph’  pun phwlpnegnd Gud ppudupwbolowb wbd  quowlopgdwb L wupnpbph
duniljtinuybnupyub L Jhppnudn]nud B dundlybmualg JEwpnufhbph oiuwblygnbhg:

Unbunpuwlpwb niphnnpuljwb wwpaopbph hbo Quogdwd wwpopughl shulhb bp Ghpwpldwdngncp
vwhiwbunpwlbm  hwdwp Chbppgabp Shopluilpeh b ppudupwlpol wbd  hwbghowgan
pudwhnpnbbph hundwp Gwpdwh wow]bpognygh dundfltion ©owhdwbby Gbl wdhup:

Uwnnpl bbplpuywgluwd E pblpoaipbph 31-h gpuppudp wwpopughh chulpb Ghpwplpwdmpinbl
wnlinpuljpub ghphnnpulwb wpupopbiph htio Guogdud” puon wpupdwbogpoghb Yondbph mbowlbbph:

husig. fpud <wn|klzrwghh wpdbp
1022p. 2021 p.
Flhulpn gl 15,572,035 14,997,733
Ppunjwpwinuljwh whdhp 12,071,775 11,157,561
17,643,810 26,155,294

Cohbpmuppwh pudwbnpnlbbphg ny dbhp smbh wpowphl wwpopuwhb uplpobhy: COYGpngewh
pudwbnpnbbtiph dhdwdwulnpnibp hubwgnpdwlgnud £ COYGpnuepuob hbn wdtijh pub 16 mwph:

Uhblpwpnn wwpwpwyhb fopnonnbbph ghwhwnnod podwbopgiph hwdwp

Chyipnipmbl ogunwgnpdnud £ wpwhmuwmun|npiwh dunnphg panp puwdwlbnpnlbiphg  uinwgybhp
wnbnpulpulh nhphwmnpulpob wwpoptiph qdng wlbluypgnn wwpmpughl Yopoosnbbpp swgbne hundwp,
npp Dlipunnud ©abd gdnd thnpp gnuofwpm] Ghwgnpnlbp:

Ynpunh Guilpuprulp hupguplgnud Eerell rates dhpnnmd, npp hdgwd £ ugh hufubwoljwbn pub Jp,
np ahphnnpulpul gwpopp Yubghh  dundbmwbgnipmilhg dhisl gripu gpoudp  hwenprpuljwb
thnujpny: «Roll rates-tpp hwpuiplpdnod G0 wowbdhb hpdndbpoyg mwppbp ubgdblmbbpnod wwpaopuyhb
ohuljhll Ghpwplwdm@puwh hwiwp’ bhdp pbgnbbed wwpopughD chulh bEnlgwy  plnbwbng
plhmpwghpp’ pudwbopnh whowlp (hpuduwpabolpoh ud Shahljulpub wha):
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asmipunanalif Eplilpunpuslpak gubliglhps @R
2022p. Dilvslnaedyle fugflnsnyogm iyl bhg dwdgougpm g iy

Uwmnple pbipynn wymuwlbbpnd Ghpluywgdwd £ oanbinbljuimmpgnb 2022p. L 2021p. ghljudiphph
31-h npmpunip upupunpughb ehulhb Bipwplpgwdnpnub b pudwinpnbbphg umugybjhp weloinpulpwh
ntiphunpuljul upupnptiph gdny wibwpnn wwpmpuyghl Ynpniunbtiph bpwpbippwg:

31 nbljmbdpkph 2022p. Ynpump <wiliwhnuunb Mwpmpuyhhb
dhepl lpogud hw bl rnwyhb Ynpuwf wnnuing
B, mypud Wl pryuly wpdbp ujwhnumn wpdtigplpwd
Chpwghly (ny dunilybomabg) 0.4% 26,188,427 108,005 1
1-30 op duniljiuwlg 5.9% 440,688 25,798 1y
31-90 op dunflbimuwiby 6.1% 508,974 31,295 I
91-180 op dunflyumulg 23.5% 176,384 41,506 Un
181-365 op dunijtinubig 19.0% 508,077 06,732 n
ytgh pul 365 op dunflylinwbg 97.0% 4,159 908 4035312 Wn
31,982,458 4,338,648
31 phlpnbdplph 2021 . Ynpuwnf <wtwfnunh Twpmpughlb
Whehb Ypofud b bl hb Lnpumf wnnuling
hug. il pryuly wpdhip wywhnium wpdbgplyud
Clhpwghly (ny duniljbiinuwbg) 0.3% 25,185,515 74,765 s
1-30 op duniljbumubg 9.4% 323,746 30,337 s
31-90 op duniljtunwubyg 17.1% 253,607 43474 My
91-180 op dunflytinwbg 27.3% 190,954 52,107 yn
181-365 op duniljimubg 40.9% 346,089 141,443 yn
Ligkih pwl 365 op duniljlimwhg 95.2% 4,142,678 3,945 169 n
30,442,589 4,287,295

Unpumnh dwlwpnulitpp hwpduwpldod B0 deowmwgh wpwpopuyghl Gopnoon Yplne Jbpghl Gpbp
wnwphbtiph thnpdh hhdwh Jpowe: <wadh welitjog] weliopulub ghphaonpuolywb wwpopbph Shwgnpnbbph
Lupbwduniytn phnyep (Ghisle 30 op), COYtpnupmbp sh Dipwenod wepuguunitn mbnbuumynun
wlblpwpdnn wpupumpuyghl Yopnoonbbph hwpdupljnod:

Unlonpaadpuads yplipfonnpaldpad wpwepnpliph wpdlgpipfud gdnf wpwhnanft gongfin funpapolidilqp

Uwnnple DEplpupugdwd Bh wolinpulpwb ghphnepoloh wgumpopbph wpdbgplpiwb gdm] wywhnonh
thathnpuny@ynibbbpp wmwpjw phpwgpnud:

hwg. gpond 2022p. 1021 pa.

Fhwgnpyp wo 1 houjwph 4,287.295 4,175,523
Lnpuwnh wwhniunh gnon Jhpuswdinod 51,353 111,772
Urbwgnpgp wn 31 ghljmbdplph 4,338,648 4,187,195

Coypmpynibp noipu £ gpuud wejlqh pwh Gplip wwph duniljbiowby woliopulwh ghppuonpuoljuwb
wwpunphipp:

Hpwidwljwb dhengbhbip b npwbg hwdwpdbphbp

2022p. nblpntdpbph 3 1-h npouppunip COYEpnupnuhh nubibp 5,843,315 hwqup gpood gnodupmy Quibfupl
Guwlbwupuphhlb b publjughb hwphdbbph dhwgnpnbbp (202 1p-hlt 5,440,348 hwqup gpuaed), npb hpklhg

Lbpluwpughmd b ownunfbpugnyb Bhipwplpwdngpmbp wupopuyghb shuljhb wu wipnpdbbph gdml:
Coybpr b gpuaiwljpub Ghengbbph b npubg hodwpdbpbbph 0bd dwup gubyood B aMoody'ss

Juplubprughl gopdwluynuppul Pwd Juphuihog bulobob pwblbpod, L Cbbpmggnibp sh
whblpuynud, np puwbltpp skb umwph hpkbg wpopuuoljwbn pnibbbpp:
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fiii}

<wpuusnsalfs bl guilighp» GRL
202250 Slaulsndsk hurflsmfugomelikyht hg ualogorsgrnom i

COytipnppwh qlwhuwinduwdp phpwghly hupnbbph gdnd wpdbgplnuihg Ynpooun sh Gubugb)
hpdlnulywlinud Jhpehblibphu Gupfwdundlbnwinpguh wunGumm]:

bpugifligpnypapuls npul

bpwgybhnppub nhulip Bipwnpmud b np Chlbpmpymtp Ynobbbw gdwpnmnbbbp $hbwbuwlwb
wpupunwnpnupgnubbitiph blion Yuogduwd bp wupowlubnopgndGbbpp Juanwpbu, npolp Gwpbne Bb
npuidwlwl  dhenglhbp Qud wy phlwbuvwlpul wipnpd  opudwngptipod: Bpugdthnopub  shuljh
Yunwupliwh hwpgnud ChYEpnpub dmnbgnudlb £ wwwhndby, nppwling hbwpuwynp £, pudwpup
hpwgyhnupmh undnpubpwb b wpowundap wupiwbbEpnod wupowdnpoembbbpp owhdwb]wd
cunfljtnbbpnud Yuomwplne hwdwp woabg whpbnoobih Gepmoombep Ypeme jud Cohbpnugwh
hnhbwlnpnibp Juwbgbpne:

Colbpmpnbh wupohmjnd b guyubwby ppudwlpwb Jhengbtiph wybwhuh sunhh weljuympnih, npp
puupuwp  lpghbh wlbluwpdon  gopdwnbwlwh  dwhwbpp, wn EYod phlwbuwlwh
upumunwbpubmpmbbbpp unwpbpm hudwp: We yopogugmod hwgdh sh webignod wowbaiuhwmmly
hwbquniwbpbbph, oppll’ phwlwh wnbnbbph hiwpognp wonbgnumbp, npobp hbwpugnp &
nnpuninnphb ubjounbub:

Puwgh wyn, Chljbpnipnul nubh hbnlgw) quipljughl gdbpp.

= Gpunjny swwpuhnjud b osoguuugnpdywd Juplughh ghd 11,399,651 hwqup gpundh swiding
(2021 p. nhljntniptph 31-h gpoupguodp” 13,000,000 hwgup gpuood):

- Cihybprupymibp smbp gpunjny swupuhmfjwd b soqunugnpdjwd  Jupljughl ghd  jpnym|
(2021, nlilpntaiptiph 31-h npoupyudp” Ddwb Jupluyhb ghd sywp):

= Spunn] swupwhnjywd b soqunugnpdijwd Jupljughl ghd 5,085 hwqup WU gopwph swtm]
{2021 p. nElpnmiptiph 31-h npoupuudp’ 5,085 hwqup WU nojup):

30



Glyawplpfwonspapnehile ppagiflyfoncpopuls vfulghl

Uwmnple Ghpluywgiwd Gh $hlhwbuwljpub wpupowdnpmgmbibph wuwpdwbogpughbh Gwpdwb dudybnbbpp hwpjbnn
wifuwfh npougudp: Uhpluguwgguwd Bh hwdwhoweb b sqbinsgud gnudwpbbipp, npnbp Ghpuenod B bwpduwiplp]wd wnlnubtiph

YGwpnuilbipp:

11 phljmipkph 20225,
<wnjbln.

hwg. npund wpdhp

scxcmapurnmnielify Eplalpmpraclpule quabiglg s @RC
20225, Bhlllpa bugyninyambbiphl bhe duwdlmaugrmpemliibn

Muwydwbwgpuyhb gpudwljub hnupkp

M hgunibhip

2-12
wifjpu

Uhiisk

Suywhwhe 2 unipu

1-2
muwph

2-5
mwpf

Wilith pul
5 mwph

b buw b

ww puwdnpouanubblip
Spunfm| swupuibmud
publjuyhl uipltip
Gpuuny swpuihnuyud
Yuplyuyhl ghd

Gpun]m] swguihmuud
thinfuwmnypgm Ghbp wy)
phlbpmnibbbphg
Gy wupuhnywd
tupylip

<= lpumujupnumnuiha
Crpusfmy] wpuhndyud
tupybip dhwgquyhl
bbb
Lugiwltipunupgnibibitiphg
Unbumpulpub b wy
Ypnhinnpuwljwb wwpnpbp
Luwpdwlpugnupub gdmy
wwpuwnpnupnibibp

3,604,297

T.061,116

4,513

3,140,456

91,721,666

26,783,558

2,234,333

3,604,327

T.061,086

4,513

4,247,158

120,417,003

29,783,558

6,097 487

- 3,604327 -

7,061,086

4,513 - =

) 320,256 317,284

- 5,283,433 17927457
5815563 22209544 1,708,982

= 50,700 245,141

627,812

22074417

254,688

1,823,853

43,887,216

744,983

1,157,953

31,244,570
49,465

4,801,975

137,549,939

171,215,212

31 nhlpmdpbph 2021 .
<uifliln.

hwq. npwd wpdtip

5,820076 31468260 27259950 22956917

46,456,052

37,253,967

Ty bwgpuighb gpudwljub hnupbp

Chgwidkbp  Swwhwhe

2-12
wiihu

Uhbsl
2 wndhu

1-2
umpf

1.5
wmpf

Wikith pwh
S wwph

ibhinubuwljub

ww punwnpnupgnibibbp
Cpusn] sunywhnfud
pusliuyhl Juipybp
Gy sunyuahmfud
thnfuwnnypynibbbp wy
phltpnupynybiitiphg
Qo woguhnydud
Yuiplitip

<< Ypouwnwpnupynilifyg
Cpunfon] wupuhnguud
Quipytip dhpwagquyhl
Pphlwbuwlywh
lwgiwlyipununobbtipha
Unlonpulpuh b wy
Yptipannpulpul apomnpbp
Lwpdiwljugnpywh gim|
wjwipnwnpnpynbilikp

1,067,890

4,513

4,880,965

124,692,748

29573245

2,332,558

1,067,890

4,513

6,837,630

147,364,632

20,782,763

6,373,406

- 1,067,890 -

4,513 - -

B 454,339 450,074

- 4484047 13,315,120

8286011 19,535,810 1,743,435

- 50,529 252,128

890,634

23,988,562

300,064

2,589420

57,827,016

763,029

2,453,163

47,749,887
217,507

5,007,056

162,551,819

191,430,834

8,200,524 125,592,615 15,761,357

15,179,260

61,179,465

55,427,613

Qh wlbluggnod, op duwpduh dwdtionbibiph gbpmdnogninog bbpumjud gpudwluwb hnupbpp Yuwpnn GO wewgw g Gpdwdhg
Ipwluluwihnpblb wybh qun ud bpwhwlpughepbb mwppbip grudwpbbpny:
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(iv)

sl Lplripsmpnlpwale guilighyps @RC
2022, Plisssliesulyasls hugrflnnsmpapmblilphl g dulmeugpnyamublip

Eomudpupulprls s fruly

Gnlpupuilpwh ohulh Chbpmppuwh Gjueinh Yud Shlwbowlpeh gopdhpbtiph wpdbph mumwbiob ohulb £
anjuywlwh gbbiph, ophbwl’ wpnwpdnyph hnjuwpdbipbbph, weljpuwnpoypbiph b pwdbinmiokph ghbiph
thnthnfumpgmiblibph hbmbwbpnyg: Gnljugwlpol ehulfp Yuwowegupiwol boyunwlb E Hueajupl; L holl
il ohuljhll Bhpwplpwdngenibp L wwhopuwbby wb pbognbbh swhfubosahbpoud Ghuodwdwiol

wwwhnybny shuljh nhdwg Byuninwpbipnuppub oupmpiwpugnodp:

Coybprupgmibp sh Yhpwemd hbgh hwpjuend pwhnygph Yuwd Jbhwoeh hopnfuwlwbogpnbp Juewwpbyn

hundwp:

Updnupwihb nhuly

Clulbpnipymibp bbpwplgnod b owpdnpughl ohulhll bp $abyghnlbwg wpdnyphg mwppbp  wpdnyplbpm|
wpunwhwnwd hnfuwnnpynbbtph htin Juugwd: W gnpdwnbnupnubbbpb hdbwlwbnod jputpobugynod

L WU nopwpmy, Bdpmgng b Gungninoljub jblmg:

Uwnnpl Gplupugwsd £ LhlEpnupmub Ghpwpljwdnipnbh wpdnupughb ohuljhb:

U gopupmy

b pnymi] kiling UMy gopupmy]  Bypoynyg Shlim]
wpnwhwyn- s hugn- wpewhwgw-  wpewehwn-  wpeowhwgn- wpnm hwyn-
huwg. npuwd Yuud Juwd Jud Jud Jud Jud
2022p. 2022p. 2022p. 2021p. 2021, 2021p.
Yupljbp b
thnjuwnni@gnubiibp (B4,550,734) (17.231,125) (3,140,456}  (107.410,756) (18,349 883) (4,880,965)
byl
Whenghlip b npubg
hunfupdtiphtp 4,400,113 869,524 3,458,453 1,107,467 .
Lwidwuwnl
Ehpwplpumdnpinh (80,150,621) (16.361,601) (3,140,456)  (103,952,303) (17,242.416) (4,880.965)
Swpyu phpwgpnud Yhpwodty wpnwpdnygph hbinlgw) hinfuwpdbplbpp.
Uipnp hnjumpdtpp hupbmne
<< npusdng Uhghb thnjuwpdtp wiluwifh fpopwidp
2022p. 2021 . 2022, 2021 p.
I LU oquup 434 86 503.20 393.57 480.14
I tijpm 459.48 595.18 420.06 54261
I Guugnbnulpob kb 3.35 4 58 299 417
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augpuuminlifs Lplslpnpoalpas guibighyps ®EC
202250, bfelivailisnalpusls hesgrflefrgpambliliple lifrg dnsdposagpogopmlililin

Dquaplereegapwde flipupreednegapnek

Uwnnple bbpwjwgyuwd gblpmtaiptiph 31-h npnuppudp << gpuadh infuwpdbph nppwdnnpbb hlwpunp
wép (wgnudp) UUL gopwph, Wpogh, Gwognbwloh b byundwidp Gwanbp wpomwpdniypny
wpumwhuynijwd Shlwbowlpwh gapdhphbph swgniwb gpw b dhish hwplnoip pwhngeh G Jbwoh Qoo
uwnnple bEpluywgdwd gnudwpbbiph sunhm): dbpmdnpincbb ppuljubuwgbbe Ghpwnpnad £ np Goou
poynp thopinfuwlpubbbpp, Gwuboynpugbiv molnowgpoygpbbpp, Ydlwb witmhn:

huwg. ppud Ui tfugnund
Guwhayp jud Jiwe  Gwhngp Yuod Jbwo

31 nhynbdpkph 2022 .
<< nypuwfh thnfuwpdtiph 10% gohnfun gnd WU gojuiph

Lilpuinidwndp 8,015,062 (B,015,062)
<< npudh dofowpdbiph 10% thoinjunegynch tpogh Gwodundp 1,636,160 (1,636,160)
<< npunfh dofuwpdbph 10% thmpnjunpgmb jbbh Bluum§ueip 314,046 (314,046)

31 ghlpniptph 2021 .
<< rpundp thopowpdbph 10% thochnfunupgoh WU gopuph

Gljunmiunip 10,395,230 (10.,395,230)
<< npunih thohnupdtiph 10% thmbnfumpinuh bpngh Glpuomdundp 1,724,242 (1,724,242
<< npundh thnfuwpdtiph 10% gniinfununcd bk Djwndunip 488,097 (488,097)

Snljnuwnpnypuyhb nhuly

Snynuwnpnypbbiph  thmpnfuneeymbbbpl wontigniegmb B0 abbbnd bpdbwlpwbnd  Jupbph L
thnpuwnmpynuibbiph Jpw' infubyng fudd gpubg ppulwh wpdbpp (hwunwnnb wolnuwnpoygpm|
wwpnp) fund wupwgu npuidwljub hnupbpp (Ghngnfun G mnnuwnpogpm] wpupnp): Usljwwpnpnubp
smbh dbhwibpyjwd  punupwlwbmpnlb  hwenwnmb Jud  gimhnfunh onlpuwnpogpbtph
Ounndundp Chybipnppuwl ibpwplywdnpnibp npozlne hudwp: Whnuowdbbwybhy, bap Juplbiph ud
thnjuwnmpynbbtiph nbypnd njuwdwpmpymbp Bhdfnd £ hp qunnnnugynibbbph Jpu npnpbne
hundwp, ph np wnlnuwnpoygpp’ hwwnwnnuh phb hnbnfunch, wtqh pwpbbuwun [hth COybpnupul
hundwn dhbsl Gwpdwh dundylinb whbljupnn dudwbuljuppwbh phpwgpnid:

Glgauwplpfuedn el smnlprewgpng gpuagfels pfody

<updbinm wduvwpdh  npupumip  COybprippub  oolpowlhp $hbwbvwljwb  gopdhphtph
nnlnuwnpnyplbph Juengwdpp hnlyugb bp

hwg. gpud <wblowhb wpdhp
2022p. 2021p.
Swuwmunnnch mnlnuwnpaygpng gnpdhpbblp
dhlbwbuwlywl wpopumwdnpo o bibitip {16,044,713) (%,285,926)
shbnufuwljwh wipmpn|bbp 3,155,630 3,159,359
(12,889,083) (5,126,567)

@mpnfunch walpnuwgpoypny gapdhphbp
hbwlnulpul wapemwenpopgnblbibp (91,721 ,666) (124,692,748)

(91,721,666) (124,692,748)
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<guaninals Ll guilighi ®LL
2022p0. Bhlalcuslyshs halsnsrgoy Sibhl Yha Suwdingoragnmosm il

Uwubunfnpunybu, huunwnn mnnuwnpnygpny $hbwbuwlwb wywpmwdnpoepnbbbpp bbpwond Gb
13,810,382 hwgup npud phohwbnp gnoiwpny hwenwnn b onlppowngpogpnyd publughl Juiplybpp
(2021@-hb" 5,953,368 hwqup gpund), npolig hbw Yuwogfwd publbpp hbwpoudepoogod nbbh Jhpuwbogb)
unnljnuwnpnypp << We-h Ynmpihg vwhiwbjwd hhdbwlwh aninowgpogph ginthnfunggpub ghagpaod, L
ChlyEpmpnilp hbwpudnpneggned mbh Qud hufwdwgbdty gEpubupfwd onlnougpouph blim, Guod
twnbi Guplyh whgwbwlpub wpdbpm] wowubg wnguibiph:

Dypacdpacle sapedlipfr gguglincgapads flqyneongapmed huoonuonncl mnlmusegpngpny gnpdfiphliph hudsp

Chybpropnilp sh hwpduond  hwwnonwnh aooowngpogpnd  Shbwluwlwh gopdhpbbipp  npubiu
2whnyph Yud Jhwuh dhengny hpwljwh wpdbpny sunhynng Quad wy hwdwwuwphwl $hbwbuwljpwb
wprynLbph dhpngny hpwljwh wpdbpny suhunn: W hul) wuinfwnn], hwpdinn wiswpgdh gpooepudp
nnlnuwnpnypbbtiph thmhnhuagpooih wonbgnunih skp mbbbw 2whngph uad Jowuh ood ubhatpob
Guaghuunh o

Hrubhwilpale frpnglilipf gguiplinygapds sfippnednyeml shrsfmfunch snlpuwgpngpmf gupdpphiph
Frfap

<wpdtinm wivw@dh npouppuodp  onljnuunpoypbbph apgwdnnpbl hlwpugnp hmhnfuncadp
100 pughuwhl Y| Guftpugltp (Yijwgbgltp) pwhnypp Yund Jiwup (wewbg hwplbph) wnnpl
btiplupugwd gnudwnbbiph suwmyg: W Jipnednepnebh iputpuiuegbbjhu Ghpampgnod £ np doo pagop
thnthnhuwlpulilibpp, Sumbunnpuogbu wpamwpdnyph hnhooepdbpbbtipp, Gdbwb wihngnfue:

huwg. ppued Gwhnyp ud oo
100 ply wb 100 ply jwgnud

2012p.

Dnhnjunch nnlnuwnpoygpny gnpdhphbp (752,121) 752,121
Hpuwdwljwb houpliph qguyliniaynch (gnun) (752,121) 752,121
2021,

@nchnfun b wnlpuwnpougpn] gnpdhpbbip (1,022,481} 1,022 481
T dwljpwb hnupbiph qgubnugneh (goun) (1,022,481) 1,022,481

Mugtibhpughl molnuwgpoyph puptiofedwb © hwpwljhg ohulbph Yuewduwpood

Whwphnud  ppwlpwbwgdmyd £ bhpdbwlwd  mnbbhpughl  wninuwnpnypbbph $oclipuondbilnnuw
puwpbithopunud, nph pewbwlmd bwhnonbudnud Eoopnp dhepwblughl wowgwplh nnlnuunpnygphbph
(IBORs) thnfuwphbinud  wyplinpubpughh gpbpt  ny nhulpughh  wolnuwgpoypbbpm]  (IBOR
pwppnfunud): CUyEpnupnih nulih Shlwbuwlpoh gopdhphtp, npnbg nnlnuwnpnyphbpp hpdldwd G
IBOR-h Jpw. npnbp phnpowphigbh juod Ypupbhnhodbh wpu pmljupuwlpob Dwhnueébnbngpymbbbph
apewilalynud:

Coybprynibp hundwpnud £, np wpupdwbugph onlnowngpngpp nbie sh dinfuwphldb) wypbopubpughl
nunbibhpuwghl vinlnuwnpoypm] (spwpbthnfudud wupiwbwghpe), pb wuydwbogph mnlnuwngpnypp
hwpdwplpdmd £ uglghup nonbbpughll wolnownpnyph hpdwb Jpw, npp nbebu Gbpwlp © IBOR
pupbthnhniwb:

2022p. nhlpntdpkph 31-h ppnupyundp IBOR pwpbithnpunudl ugh wpdnypbbph o uogpgwd, npnligng
wipmwhwypuwd b Coybpnupqub Shbwbowljwh gopdhphtipp, hpdbwlpubnd wwpedty £ Unnpl
phpdwd  wrgmuwlnyd  Oeplpuwgdud . Chjipmpwb  phlwluwljul  gnpdbhplitph [BOR
unnljnuwnpnypbbpp, Gnp nunbbhyughb ppoygpwsunhbpp, npnbgm| thnpuwphin]b BB Gund thnpowophignod
bl wyn gnpdhplbipp, W dhnfuwphbdwh YupguhGwlp:

Nunblihughb Mugbibihywghb
Updny@ mnlnuuenpoypp dhisl mnlynuwnpnypp -~ H:‘:‘:‘:‘:}h:;;lll%n
puplithnjunuip pupbihnjunudpg hbinn F o
LI pogup USD LIBOR S0FR Chpwgpnud £ (nbu unnpl)

34



23.

()

fi)

el tspmpoalpus guiliglys ®LL
202270, lulalpat hugnfljnsgaym blnhis hg dnulimpagpmjop i

2021p. dwpnhll FCA-U (bhlwbuwlpub Juppugdh dwpdhl), npubu Uhedugpgundwpuyghlb popuwgh
(ICE) ywpguinpnn (LIBOR-h thwgnpwd wnpdhbhunpuwnnp), hwpowpupbg, np 2021, ghlpnbdpbph
31-hg htinn LIBOR-h Jbpwpbpw) whnbljwmdnpnibp $olun unbphbgh, Gipmh b dblpwpupw L
bplwidupw wolmmunpnypbbiph Jbpuwpbppog obnbjumdnegnebp WU gopuoph budwp Gued Grpanwph
hpwugupulpdt) ud wyboo sh hwbghuwbw DEplpopwgnigswlpub: WU gopoph hudwp dbwgud LIBOR
nnlynuwnpnyphbph Jbpwpbpuy mbinbjumgnpnbp ud gnuquwph bpugupoipdb ook wyglo sh
hwhnpuwing bepluwpogmgauljub 2023@. hnlihuh 30-hg hbnn:

Jupdwlwnypnih
Chlytpnu@nibp’ npugbio Juepdwljug

Cohtipmpymbp  Juplwluwmd £ hoquenwpudp  Ghlpopulpob Ghpwlpopobbbph b,
gpuubiljwluyghlt  sEbptp b wwhbunbbip, wpwbuynpoughb  dhenglbp L wwppunapnudbbn:
Lwpdwibjum ppub dundybiop undopupap Qugdnod 99 awph hbnquenwpudph hudwp W 1-hg 15 mwph’
Hhwgwd Jupiwlupwd oplilpnltph hudwp: We poop Jwpdwlugnipynbbbpp puowlpuopgdt) Bb
npujtiu gnpdwnhwlpub Jupdwlugmpniibbp’ <UU 16-h hunfudugb:

Popnp Jwpdwluwpwd  banuonwpuwdpbtiph  qupduGwpbbpp juhodwd b Guwd  hpdpoud phluwd
wlpnhdibiph  Yuwnwuwnpughl wpdtiphg, Qud huduowp G0 hegh hwplh gnofwphl, npobp 36O
wpmwgninud pnuljupuolpub qupdwjwpbbph inpmpunugynubbbpn, noonh wdowlwb Jupdwwpbbpp
Dbipumud sbb Juipdwlpwinuppub gdng wpuwpnonnpoogub hwguploog:

Jwpdwljpupjwd gpuubljwlughl phbpbph b wwhbunbbph dEdwdwubnpuoub uoiwp olgphwljwb
wuydwbwgpuyhl dwndlibonp puogly £ Obpluygnuie we opblpnbbpp qupdwljuwpgnd GO whnpng
dunfjtinny, L wyn Jupdwlugnignibp gublugwd wwhh Yupng © sbinguy hunfwmll Ynmdtiphg
Jrupwpwbymph Ynmdhg” wyn dwuhl Gmuo Yomihh 3 wiho wowy dwimghmy (<< pumwpwghwljub
opbibugpph npnyebbph huwdwawb): Lwpdwljugnupmnbibpn hudwpynod b upwdundljian, pulh np
Chhtipnipynulip sh Yunnwply Jupdwlupjwd opybipnbbiph bpwbwlugh pupbunudbbp, b, hbnbwpwp,
skl quulidn]nud bwlpub nnydbp wn wuydwhogpbpp punupbgbbne ghiwpnod: COYbpnupymp npnpt) &
sbwbwsly  ogunugnpdiwl  hpuymbph  alnd  wlopfbip L Jupdwlugmmpuub gdm]
wpupnnnpounbbbp QupSwdundybn Jupdwlugmnpmdbbbph b Quoogod:

Spwhuynpuughll  dhengkph U vwppunnprudbbph 660 dwuh  wupiwbogpny  vwhdwbjwd
Ywpdwljuymppul duniljnp Yugdnd £ 1-hg 3 mwph: W Jupdwlnpnibbbpb hptbghg Ghipljuywgnud
b Qupfwdunijtin  Jupdwljunogobbbp Wod  guoppupdtp wlumhybbph  Jwpdwlugnognobbbp:
Clhljbpmupinilip npngly © sBwlwgly oguuwgnpddwlb hpunmbph dlum] wimpdibbp o Jupdwlognpuoub
qdm| wuwpununnprnubibip wiu Jupdwlpumpnibbbph hbn Qoo

Uwnnple bbipluywgwd ©ugb Jupdwlumpnibbbph dwuhb mbnbjuwngngnbp, npnbg zppwbulnud
Chybpniinibp hwlnbu £ quhu apujbu Juipdwijug:

Oquisagnpdriucl ppsasinsleph Men] el friflilp

b, npund <Lpidbnulpuhb dhenghbp
022

Ulnugnprp wo | hnbdwph 2,091,375
Swipnfw dwpdwdnippob gnodup (151,197
Ubwgnpnp wo 31 nhlpmbdpbph 1,940,185
hwg. npud <ilnuljub dhenghtip
1021p.

Ulnwgnpnp we | hodlnjwph 2,293.015
Swipur Guspyusdnpgulh gnodup {201,640)
Tlugnprp we 31 ghljmbdptiph 2,091,375
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(ii)

(iii)

()

24,

25.
(w)

)

(q)

s gl Dldpapulyuds guilighyne @0
2022 il huglfngepmbllmhl b dudimppugpon g il

Guehnygpanoad lpuod ffowunol Guliwsifud grofupflp

husig. mpued 022@. 1021 .

Lwpdwlywyn ppab gdny wwpownpopyncibbph gdmy] ninynubbp 205,030 213279

Lywpbwdwdlin Jupdwluwynpim bbbphl Jbpupbpng dwhoukp 435,866 191,548
640,896 404,827

Wprusealealppale hnplapft b fole Rogpaffansfoe apnofond Guelossifued groduplilip

hwq. ppud 2022p. 2021 @.

Chudlibp npudwljwh dhgngbliph wpowhnep
Jupdwlponuypgnubbbph gdm] 303,257 302,275

Culpnupymibp’ npuybin Jupiwmne

Chybprugynilp  Jupiwlwmppudp  hwbdbmd t hp hbbwwymbbbph, wvwppunnpuudlibph b
wpwhbuwnmmughl dhengbitiph dh thnpp dwup: Pngnp Jupdwlwgnpgnbbbpp puuwlupgynud Bb npugtu
gnpdwniulpul updwljwym pynbibp updwaonch whuwblynbhg:

Yuyhmwy hwbdwbhenyeynibiitp

Chybprpmbp Yopnud £ Gop  pwdwinpnbbpht  bblpopwljwb  gubghh dhwgbbme dh  awpp
wpupdwlnugnptin: 2022@. nbljnbdptph 31-h gpoogguadp wo wpupfubugpbph gdm] hwbadbhummen bbbpp
lywginud thh 2,573,306 hwaqup npuad (2021@. ghljubdpbph 31-h ppuuadp” 2,513,709 hwgqup npond):

MNuyiwbhwljub nhuypkp
Hwywhnjwgpnopgnoh

<wywunnwbnd - wywhnjwgpuljul - Swowympymbbbph  momop qupgugdwlh  Gogmd £ L
wwhnjugpmpwh junn nbuwlbbp, opnlip uybnpkh wwpwdfwd G0 wy Gphpbpnud, nbn kb
Yhpum]nud <wguwunwhnud: Chljbpnnbp sncbh wipnnpuilpub waywhnjwgpulwh Swdlnye stbpkph
L gnpdnLbbnppul phnhunndwl hwdwp, wywhnfwgpiwd &0 el COkpnpuwl’ Gppopn Yandbph
Uljunndwidp wwpunwynprupygnbbbpp, npnbp Yuwpnn B wowgwlw) CoYLpnppulb wwpudpnud Jund bpw
gnpdnbbinippul htan Juupwd nbnh mbbgwd wuwmwhwpbbiph hnbowbpny gnyphl Guwd pewljw
dhywuyphll Jbwue hwoegbbm wprgmbpnod: Lwbh pbn COGGpaunlbp hwdwyunouhoub Slom]
wpuhnwgpjwd s, grpnupgnih nulih ehuly, np npnz wlipmpdbtph Yopnoomp Yud nsbswgnidp Gupnn £
qaunh whpupbinguon wanbgmpm b abbhog COgEpnpub grpdncbbngppub b $hhwbuulpub Jhiwlh
Ypuw:

T lpw b Jupnyphkp

blujwpnpinibp gubnud t np Chytpnuyzgnibp bbpgpuydduwd st wybuhuh pumwlpub Jupnypbbpno
lpund wy huygbipnud, npnbp Jwpnn 6o bwljwb wonbgnupnih nubbbw) COyEpnupwh gnpdnubnupwh
wprynilpbtiph Yuad $hbwbuwlpub Jhawlh Jpu:

Muwpdwbwljwh hwplpughbh wwpmoonprepgnubbbp

<wjwuwnwbh hwpljught hwdwlwpgp, (hibpd hudbfwnwpup bop, phopnamd © oplbunpnupul,
wpupnnbwlpul wpupqupwbndbbph L quowlpob aprenodlbph hwéwhoolh hahnpangggnbbbipng,
npnhp bippbdh huwnwly sbl, hulpwuwlpub GO, plsp Bipwngpood Eowppbp delhwpwbnggn Ghbp: <wplibpp
Lbpwlw bh wvnngiwb b nunedbwehpmeew hwplught dwpdhbbbph Yondhg, npnbp hpwjwum GG
uwhiwbby wnydbp b mmguibphbp: <wpluyghb opbliunpruyeub  wposdwh ghugprod hwpljughb
twpdhlbbph hpuuwune s6D wmwgwnpby hwplitiph gdng pugnighs wpupuuwdnpoopgmblibp, wngdbp uad
unmiguliphbp, pb pwhoundwh wiowpdhg whgl £ bptp wwph:
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26.

()

(p)

fii)

swupuin sl Elidpprlpus guelglaes PO
202 2pp. phlinslisnislpale Fazifrygmblilphl bha dwdmewgpayamdbln

Lo hwbguuiwbphbipp <wpwunwbngd Juwpnn Bb wewswgbb) wy Gpliphtph shuljbph hudBiwm wn
witith d6d nhulbp: Wlpuduwpnmbp quimd b oap hufunguonwehnobwopap B éwlusk) huopljughl
wuwpunwnpnupgnibbbpp’  <wjpwunwbh - Ghpwobgh hwplught oplibungpougpul,  wwzmnbwlwb
hwpnwpwpmpymbbbph L nuunwlppb  opopnudbbph bp dbbwpwbneymbbbph hpdwh  Jpo:
Whnuwdbbuybp,  hwdwguenwopowb ppuduune dwpdhbbipp Ywpan B0 mbbbag  wy
gylwpwlmpnibbbp, L hnbwbhpbtpp Ywpnn 60 bwlwh b wpue  Shbwbuwlwb
hwaimmpmbbbph  hwdwp,  Geb bpudwoene Gwpdhbbbphh hwenmlih  grpdwnpl)  hpblg
bl upwlmpynubilibpp:

Yuywlgdud Ynnitiph puguwhwymnuibtp
Uugp Ywgiwltipynupnch e obpelolpub hulng Yogd

Cuyipmpul widhpwhwbh dugp Jugiwlbpympnip «Swphp Ywghnwp ORC-I £ npp bwb
ChlEpnupub Jhpelhwlpub duyp Gugluljbpompnbb b

Clybpnpywb Jepphwljwb hulinn wbab b Uunib) Ywpugtanpwbp:

Chljpnpwb whdhpwlpwh  duyp  Yugiwhbpympmbp s hpoopopund $hbwbowlwh
hwptnympynbiikp:

Gapdwppblip wowhgpughb nbljpwdwp whaloljwgdh htin
Uidigpopfele splelpuesfupe sublidlondpugqiif shapdwnpniamehp

Swpjw plpwgpnid  wnwbgpughl  nbljwjwp  whdbwljwgip wnwgk; £ wanple  bbpuywgdwd
Yuipdwnnprggnibp, npp bEpumdud b «UEbahuolpoegdh gom] swhoubps hong]wdnod:

b, fpud 2022p. 2021 .
L yhuunnuwupd b wpupg o Guplitip 914,613 1015817

Qupdwppilp woshgpugfle glilpafup wbdlisdpagilf hion

Uwnnple  Gbphupwawd b wowbgpughl nbjuadwp  whabwlpugdfh btan gnpdwppbbph  phyhwbneg
gnutiwplbipp b dwgnpnibpp:

Snpdwpph gnudwpp
nhlpnEdptph 31-ph wfwpon]ud TMnugnpyp
hwg. ppwd wmpw hwdwp wn 31 ghilpmbdplph
2022p. 2021 p@. 2022p. 1021 .
Lwpdiwlpanuppuh gbm|
wpwpunwgnpn gy bk (93,650) (93,872) (1,043,733) (1,046,311)
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27.

il tyipapialu gulhglpy ®PL
2022p0. plsuliusapal haugnflmjgom skl 4g Oulimpousgrmgoymlibt

U1 gnpdupphbip juauljgfwd Ynndtph hbim

Snpdwpph grudwpp
nlilpmbdpbph 31-hb wjwpngwd Ubugnpnp
hwq. npund i hundup wn 31 ghlymbdplph

2022p. 2021 . 2012p. 2021,

b fwndud Ltilpmputhbpghw

Lunfunntin huljnnuppul Ghppn

gunlnjnn b puwdbbimbiptiph htin

lpupulygiud uwgiwlEpugn pimbbbp 594,733 522,615 62,235 47,841
o wd wypubpbblp

<wnfunnlin huljnnnuopgwh Uhppn

gurtlifnn Yugdwlypuym gy Glikp 3,256 82,405 3,656 400
Glijwd Gblpmpwtbbpgho

Suwndunntin hulnynuppub bhppn

gunlnnn b pwdblimbiptph hbn

Yunyulgdwd Gugdwlbpunupyn bibtip (28,619,080) 160,191,979) (537,575) (4,308,956)
Y bfuwffwp wypubpbbph L
dwouwynipmibbbph hwdwp

<wuwnntin hulynnm b Geppn

gunln)nn kb puwdbbmbptph hbn

Lpurualygued Yuwgiwlbpunopnobbbip 044 918 4,068,151 1,110,949 31,970,311
Tbn]wd wuyypwhpbbp b
dwnuynipnibbbp

Lwdwntin hulynnnupub Geppn

gquilnjnn b pwdbbnbiptiph hbin

Luenyundpgusd luwgdwlpuynegyne blikp (2,753,024) (13,692,625) (130,765) {236,728)

Quithiwh hpdnchphtip

bhlwbuwljwh hwpbndmpnubbbpp wunnpuum|b) B olqpiwljwb wpdtiph hpdnubpng:

28. <wjuuyywhwliwih hwpuniwh pugupuljuinipyui bpwhwljwgh

()

(r

dwubip

Uwmnple  Obplugwgduwd  hupduguihwlpoe hwpgwmioh  puqupwluobnnibp Ghpoumll
hbmnlnnuilpuinpkh wju  $hbwbuwlpulh  hwpdbudnupinubbbpmed Ghpwwggwd pnjnn
duwdwlwljwypeublbph hufwp:

<wunLj@

Pwdwbnpnpbtiph htin wuydwbwqpbphl Jbpwpbpen  Cogbpnippub  hwajugwhwljub  hwopjusiwl
punupwlwbnpuub Gwehh mbnbjungngegnbp Giplupuwgwd § Swhnpugpnugynh 6-h (n) Yhuomd:

Mbmwljwhb 2hnphbbp
Mbuwljub inphlbpp ulqpbugbu Gubws]ood B npugbu hbmwdgud Bljudnun” hpuljwh wpdbpnd,
tipp Yuw hhdlwenp huduinhwgnod, np 2baphbtipp unwgdbne BB W ap COhGpnunubp pudupupbyo k

nnwilg Yodwd wuydwbbbippn: Mmwlpwb 2hophbbpp Gwiwsynod Bb pwhngpood e  hounod npogbo wy)
bljuninun uhuntafuwenhl hjuincbpoyg wipnhdh equwljup dwpwgnepub phpwgpnud:
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(q)

(n)

()

(@

(i)

aupunnuleh bpblpmpolul gubghpe ©L0
20225, Bileuelivenelpuls hoflinngdmpgmblbphd [ha dwlnpowgpmypmbidiln

tbhwbuwljwb Ejpudnon b $hliobowljpub dSwoabp

Cuybpnipuwh phiwiowljpwh Buninunp b phlwiowlpob Swieubpp bbpuwemd B

- wninuuyhlb Guninunp,

- unnynuuyhb dwhmup,

- thnfuwpdtipuyghll wwppbpmugabbbphg ogrunp Yudd Yopooonp Shiwbowlwh  wlpnpgbbph L
Phlwbuwlpub upupmudnprgynbibph gdmy:

Snlnuuyghlb bljwdnunp Guad dwhuup Gwbwsymd £ Yhpuwnbpng wpymbwdbn aolpuwngpnuph dkponp:

Upym bwdbin ninnuwnpnyph ugh npoygph £ app $hhwbuwlpub gnpdhph wybluggnn dundlybinh hudwp
qlouhwinfwd wiugugue ppunfuwljpub Jéwpnodbibipp Guwd dnonpbipp gbnsnud & 6hpu dhil

- phliutnolpoh wipnpdh hundwhownb hasoblzaughb wpdbp Guod
- Pphbwbuwlpul wpupnunprpub winpunhqugywd wpdbp:

Snljnuuyghl Elpudnunp Jud dwjuup hwpduipl o wprgnouogbin aalnuoongpngpp hpam)nod b wlpnhh
hwdwhnunh  hwpjblpoughl wpdbiph (Gpb wipnpp wWwpopughb wenndng  wpdbqplgwd o)
wwpununfnpm ppul wdnpunhqugduwd wpdtiph Dluwomdundp:

Upmwpdnypny gnpdunbnupnibbbp

Upnwnpdnypny] gnpdwnbnpynibbbpp Jpwhwpjuplpnd 60 gpudh gopdwnbnippul  wiuwpdh
thnfuwpdtipny:

<uwtanm wivwmlh npopgudp wpewpdnypnd gpuodughb wlopdbbpp L wupoudapopgnbbbpp
Ytpwhwuiplydnod Bb npondh wyn opgw thnfuwpdtipm): @npoupdtipughl wwpplipnoeimbbbphg ognunp
fwd Ynpniunp  gpuduwhl hogudbbph  qdnd  ppkbhg  Ubplupmgbmd £ mwppbpnugnul
dudwbwluwyppwbh ulgph gpupudp pnlighnbw) wpdnypn)] wpnwhoapndwd  wdnpohqugdwd
wpdbiph, npp Gpqpujwd b dwdwbwlwrppwih wpymbuin  oopuwgpoypny  hwpqupljud
unfnubbiph W J6wpnudbbph dwum], © hwpfinm dwiwbwlpwppwbh Jpph npougguiip gnpdng
thnhunwpdtipny Jepuhwauiplwd” wpnmwpdnypnyg wpowhugofuwd winmohquggwd wpdbph Gheld

Uhgplwlwh wpdtipm] sunhdnn wpnwpdnypny ns gpuifughb hngwadbbipp bpwhwpdwplgnd b
gnpdwnbmpyul  wivwpdh  ginfuwpdpn]:  Upnwpdnyph  Jbpuhnfuwpymdhg wmwgwgnn
wwppbprn bbbpp Gwluws]nud B0 pwhogpnod Gund  bwund;

Wrnwmnwlhgbtiph Ywpéwdudlin homngnoibbp

Whnwnwlhgbtiph upSwduniytn hunnignudbbiph gony wwpmwljwbnipyn bibpp swihynud Gh wowbg
qlingiwb b dwhwgpymud G0 hudwopuewoouh dwouwgnepymlp Gunmgbihu: Mwmoon]npoggnbp
Guwbwsnid b ugb gnudwph swihny, opb wibupjnud £ J6wpl) npybu jupSwduniyn gpuniwlub
thenglbiph wbupm| wwpgbiun]wn, bepb Chlbprpmbb mbh hplpo hpeaolpob Guad juengnnuwluob
wwpnwhwbmpnb wn gnudwpp 6wply npybu wzhoonwlgh whgu) dwouwmppub wpymbp L
Ywpnn £ wpdwlwhw]wnnpbii glwhwanby wuopaowbobngggnbp:

<wplynud

Guwhnipwhwpyp punlpugud t phpwghl L hbhnwdqud hwplbphg: Gwhnpwhwplp Gwiosmd ©
qwhnypod jud Jihwenod, puguen@uodp wb Gwoh, app Jbpupbpoud B oogpuiljhnpbb uihwlpuob
lwghnuwnod und wyp hudwegupduoly phbwbowljwb wpgndbpnd Gwiusjud hnpfudbbphis

Clpaughly huiply
Cbpwghl hwplyp hwplh uwb gnudwnpb b nph wibupynd £ JGwpt) fud vnwbog mwpjw hwpljgng

Liljundinh Yud Jbwuh gdm] Yhpwnbyng hwplh wb gpogpbbpp, npnlp nudh dbe G0 gty Gud pun Enuppub
nidh dbip Ll tink) hwabnn wiuwpdh ppogppudp, b Obpwemd E Dwjunprg omwphbbph hudwp JGwpdwb

Eb@wlpw hwplh gdm] Gqpunudhbpp:

39




(ii)

(L)

(p)

aupimulify pbilpnpiwlpal guliglys @RD
2022p0. Bhdnarlncilpuils hugnflmfmpadilidgis ihg dwlnpagunygembiin

<tnmwdgifud huply

<nwdqiwd hwplp Gwhwsdnud £ phlnubowljpub hwpdinynpgnbbbpnud wpowgnpbine Gupumwlng
npngynn  wlpnpnfbph m wwpnwdnpmpymbbbph hwpdblypoughl wpdbpbbiph & hwpljughh
bywnwlybbiph hundwp oguwgnpdynn gnudwplbtph dhpl dwdwbwljufnp wwppbipnpnibbtph bundwn:
<hnudigyud hwply sh Gulwwnod wyb dunfwbwlpodnp muoppbpnoggndiibph hunfwp, npnbp wmogwbngd
Ll wlpnpfbbph Ywd wwpowdnpooncbbtiph ulgpbwlpob Gwiwsfwl apubhb’ phgbbuh dhunfapood
shwlinhuwgnn gnpdwpph wprynibipnud, npb wanbgnupinuh smbh o'y hwpdwupubwljwb b o' hwplpng
whnyph lund  bwuh gpuw:

<bnwdqud hwpluyhl winhy] Gwiwsmd b soquugnpdfwd hwpluyghb iwubbph, soquugnpdifwd
hwpluyhli qtingliph & Wjwabgynn  dwdwbwlunlnp  mwppbpngggulbbbph gdm] wgh sunhm), npoyg
huwjuwibwljwh £, np CUlpnupnubl wepuguynud Ynbbbw hwplpgnn whnyp, nph ghiwg npubp Guwpnn
Lt oguwgnpinly: <tnwdquwd hwplught wipnpibpp Yepwbugpinud Bb jnpupwbymp hwpmnn
wiiuwpph npopgudp b jwabgynud GG wgb sadum], npoyg wyjloe hwjuwiblpub sk, np hadooaguow oo
hwpljuyhl ognuinp Yhpwgyh:

<bmnwdgqiwd hwplp swdymd b oguwgnpdlng hwplh wlb gpogpbbpp, npnbp wibljwynd b np
Lhpum|bh  dwdwbwluwnp wwppbpmupymbbbph  Gjuindudp  Jbpehbbbpe  hwlwqupdtjhe’ hdp
plnmbbym] wb opbbipbbtipp, npnbp mdh dhp &b bk Yud puin b ndh dbe b gk hwpytnn,
wiiuwEh gpnupudp:

<bwmwdqud hwplh swhndl wpnuegmmd © ougb hwplughl hanbowbpbbpp, npnbp Yunmugwbwb
Juwhijwd wyb tnubwlhg, npm Chypnpnulp hwpjinm dudwlwluepgwbh Jepegnd whbljunod £
thnfuhunnmghy Yund dwpby hp winpdbbph b wpupounpooggnebbbph hwpgblpewghb wpdtphbpp:

<bnwdguud huplpuyhl wipnpjibpp b wpwpowdnpomgnubbbpp bwpqubgynod Bh, bpb Chybkpnogncp
wuwy wwhhl mbh phpwghly hwplughl wiwhjbbpp b wwpowynpripymbbbipp  hwpjwbgbn
hpwdwpwbnpbb wipwgpwd hpwymbp b npubp Jhpwpbpnud B0 2whnpwhwplhl, npp quibaymd b
bneyb hwpljuyhb dwpdbh Yomdhg Gogb wpljuonnchg Yued eowpptp bwplummbbphg, apnbp duwnhp Gh
'l dwply pipwahy hwpljughb wwpowdapnuggnubbbpp b wipnpjbbp gnun bhdncbpnd, wd hpughty
hwpljuyhh wipnfu|btipp L Gwpky hwpleghh wwpewdapoogndbbbpp dhwdwdwbuly;

Muwpwphbp

Mupwpbbpp sunpfmd GO ulgpbwlwh wpdbphg U ppwgdwh gnun wpdbphg  Wjwquagnybng:
Muipwplbiph hipbwpdtipp hwpguplpymyd b «unwphlp dnunp’ wnwghbip Gpr ulqprbpm] b bhpwnnus £
wwpwplbiph dEnppipdwb, wpnwnpnopub Yud JEpwdzulpdub Swumdbbpp b wwpwpbbipp beplugho
Yuyp b weljw JhGwbh phpbjne htn Guoplud prynp wy Swhoundbbpp:

bpwgdwlh gnun wpdbipp undnpwljwb gnpdnibbnipywb pbpwgpnid Jwlweph Ghpwngpdnn gl ©
hwlnud hunfwgpdwl e Juitiwepp Yuwodwlbspybin hudwp wibpuodtn Shpwngpgnn dwhunodbbpn:

Lpibwljwih dhenghbp

Sulessmed & suafrrend

<ol dhgnghbtiph  dhuwdnpbbipp swdfmd GO wlgplowljul  wpdbpm]” hwlwd  Gnoswlpjod
twpuwdnipmbp b wpdbgpynuihg Ynpoonnbtpp:

Ulpgpbwljwb wpdtipp bbpuwomd £ wlpnmlh dbepphpdwbb ngnuijhnpbl depuwgpbjh dwhunodbbipp:
Utthwlwh ndbipm] Quemgduwd wlpmpdbbiph obqpbwlpul wpdbpp Ubpuwomd b gmphph wpdbpp,
nunuiih wppuwnnedh gdnyg  dwhwunuibbpp, wlwpdh pp Dywuwluhb oguwgnpdiiwb  hwifwp
wizhuwnubpuyhl héiwlh phpbne hlin nognuilhnpbb Guoguwd gubilpogud wy) Swhounodbbipp, wipnpdh
wiuinbinwljuwpiwh b pwiniwh dwhwnoilibipp, wlnhdh gpunbgpud mbnubph  JEpuljubgbfwb
dwhwnuibbpp b jughowpogywd  hnfowonippulb dwhunudbbipp: Qepplipdwd  hudwljupgswhl
dpwghpp, npp hwhbnhuwbnud b hwdwywnwohowb vwppudnpiwb $mbhghnbugnpgul wipwdwibh
i, uyhunwpagynud £ npugtio wyn vwppugnpdwh Gwu:
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bieb hhdlwlwh dhengh dhunjnpp punipugwd b ognuiljwp dwnuwynpub umwpplip dwiilylinbtp mibgnn
bpwbwlunh dwubphg, wyn dwubipp hwzdwmnod BB npuybu hpdlwlwb Jhenghbph wewbahb dhunpbbp
(hamznp punlugnighsltin):

<milwlwhb fhengh dhunjnph ownwpniubhg wnwgwgnn ogniwnp Yuad Ynpniunp npnagnud E hundtidwnbing
onwpnuihg unwgywd dnunplipp hdbwlpub dhengh hwpdblpoughh wpdtph htin b Gwbwsa)nod E qouon
B lp] sy Blpudnon /gy Swhous hagduwdnod swhngpaod Gud Jbuounod:

<lnnmgu dwfuuniliihp

<tinwgu dwhunudlitpp Ywwhowgwgdnod Bbdhugb ugb ghwpood, Gpp buduwbulpwb E, np Chhkpnopnb
Yhnubl wyn dwhwnudbbph hn Juyguwd wupogu mlnbowlpuwb ognunbbpp:

<pdbwlwb dhenghbiph wibkbopu vupuuwplpiwh dwhwnudbbpp Gwlwsfnd b Jwhnypnud jund
Ybwunud” junmwmiwbp gnigplpwg:

N pfwedmapagmih

<hdbwlwb dhenglbiph dhunfnplbph dwpjwdmpub hwajuplp viudmyd £ gpuby wbnuppiwt L
oguiwgnpdiiwh hunfwp whnwbh punbun wywhhg, hul stihwlpub mdtpny Yuengdwd wimpgbbph
ntigpnud” Yhipghbbbphu Yunnignodh wdwpnbm b oguimugnpdidwh hundwp whnwbh nunbune guhhg:
Uupwdnipnip hwpjuplgnud © wlpmpyh uhgpbwlwh wpdbph hhdwh dpw hwbwd Jbpghbhu
qhuwhunnijuwd dugnpruyhl wpdbpp:

Uwpdudmpnibp unjnpupwp Gwlusnd b awhnygpod Guad Jiwunud Yhpuntyng gdwhl dtpanp
hhdlwlwh dhenglbph dhwynph jnpupwbymp dwuh oguwljup Sunuwynpub ghwhwngwd dundjtnh
pbpwgpnid, pwlh np wu depnnh ualkh 6hon b wpnwgnpmd wipmpdmd wupm bwlpjnn wepuegw
wbnbuwlwhb  ognunbbiph  oquuwgnpdiwl  dnnbjp:  <nqunwpwdph  gdn]  Jwpwdmpmb  sh
hupwplpnud:

Umnnpl bbphujwguwd &b hpdbwlwh dhenghtiph bpwbwlugh dwubph oquwlpup dwnugnipul
ghwhunnjwd duniytanbbpb phpwghl b hudwnplih dwdwbwlwpewbbbph hufwp:

= hnnumwpwdp, ptliphp W phbnggnbbbp 45-50 unwph
- thnfuwnpnn hwpdwpubpbbp 25 wmwuph

- uwppu|npnuilbp 25 wmwph

- thafuwnpunihpnglibip § nwph

- hudwlwpgsuyhl vwppunjnpmudbibp, nbnbuwljwh gnyp 3-8 imuph

Uwpdudnipul huwpguplpiwh dipanbbipp, oguwljwp dwowynppul dundylanbbpp b dhwgnpruwghl
wpdtipbtipp Jbpwiwpdnud GO jnpwpwbynp hupjbnm wiowpdh gpoupuadp b wihpudtann pyub
nwpnud” fxgpuynud:

ibhhwbuwlwh gnpdhplbp
SNunfowsnnd b wlpgpdowslpuels suasfond

Unbunpwlwh nbphunpuljwlb upupnptpp ulgphuygbo Gwbws)md Bb ulgpbudnpiwh dunfwbul: Ujni
popnp Shbwbuwlwh winhbbpp b phinubuwljwh yupnwdnpmpymbbbpp uqpbwwbe Gubwsnud b,
tipp Chhtpn@nibp nuebnud tgnpdhph wwpdwbogpuyghb Yomd:

dhbwbuwlwh whmpdp (bpk wb welnpuljpub gbphnnpuljwb wwpnop sk opp sh wwpnbwlnod
dhiwlvwdnpiwb  wbwlhugh pwnunphy) Gudd Shbwbuwlpub wuwpoudnpruginibp ulgpluwtu
swihynud £ hpuilpul wpdtpn” gnudwpuwd, pwhnyph Yud Jiwoh dhengny hpuljulb wpdtipm] swinjng
hnmwdh  ntwpnud, gnpdwpph gdn wyl  dwhunuilbpp, npnbp  nugquiihnpbl Jepugptgh &
bhtwbuwlwh winhdh Yud phbwbowlwl wywpowynpouppub dGeppipdwip juwd paqupldwbp:
bhbwhuwdnpiwh  wbwhugh pununphs syupnibwlnn  welinpulped  gbphnnpuljul  wpupopp
ulgplunytiu sunhnud £ gnpdwpph glng:
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Ulgpbwljwl Gwbwyiwh wwhhl $hbwbuwljwlb wipmhdp quuwljwpgnd £ apybu adnpuobqugiwd
wpdlipn| yunfinn fund ppwlpwb wpdbpm|* ywhnyph Yund Jiwoh dhengny swhynn:

bhlwbuwlwh winhbbpp s6b JEpunuuwlupgynod ulgpbwljwhb Gwlwsnidhg hbnn, pugunnpudp
wyl nbwphbph, bpp Chybpnignibp thofumd b owlpohdbbph Yupodwpdwh pp phglbu donbyp, nph
nliwpnid thnthnfunippub wanbignignilp Ypnn poinp Shbwbowlwb wipnpjubpp JEpunuwuwlupgynod
b phqlitu dnnbih thmpinfunpubp hwenpnnn wnwehlb hwatnn dudwbwluzpewbh wewshlb opp:

dhbwbuwlwl whnpfp suhynd £ oudnpohqugjwd wpdipn], bpb  pujwpupnid £ uwnnpl
bpljuywgywd tphn wuydwhbbpp b bwhmpnzgusd sk npugbiv hpulwb wpdtpmn]” awhnyph uad hwoh
dhengny] sunifnn.

- wipnpyp wwhymd bt ouwybwhuh phqbbtiu dnnbih Ghppn, nph bujunwlh £ oupwhly wipnhdbbpp
wpupiwlwgpughl npusfulpub hnupbpp huguipbpne huodwp

- dhtwbuwluwh wiwnpdh wwdwlogpughl wudwbbbpp npnpwlh wiuwpdbphl wnwgwgnid b
npuwiiwlwb houptip, npnbp dhugh duyp gnufwph b sfwpdwd dugp gnudwph gdny nnynubkph
UGwpnuibbip bh:

PFopp  phwbuwljwh wimpdbbpp, npoabp bl quuwlwpgymd npybu  winpnhqugwd  wpdbpny
swithgnn, plbsybu bpluywggud ©Jtpp, Gud wy hwfwywphwl Shiwbuwlwh wpynibph dhengny
hpwiwl wpdbpmy swihijnn, swinud B0 hpuljwb wpdtipny swhnyph Yud owuh Shengny: Uhqphwljwh
Gwbwyiwh wwhhb Chybprpnibp Yupng b wippgbjhnpbb bwhinpnply $hbwivwlpwh winhdp, aph
wyjuybu pufwpwpnud B wdnpunbquigdud wndbpmy sutafliny wpuhwbelbpp, npygbu hpuljwb wpdbpo
qwhnyph Yund Jbwuh dhengny swihinn, bpb qw Yybpwgbh Yud Gpwbwlpuhnpbl Yinjwgbghh
huwzwndwh whhwdwwunnuouowbnegyndp, npp hwljwnwl ghwpnud Jumwewbup:

ibhbwbuwlwh wijmp|bkp. Rhqbbu doglih gbwhwmnod

Chybpmpynibp wnpndbih dwlwpnuwym] ghwhwnmd £ wlb phgbbu doglgh hwuunwlyp, nph Ghppn
wwhynud £ wipnhdp, pwlh np wu ghwhwnndp pudwgnyb wpomwgninud £ gnpdnbbingayndbp
Juowyuptine b nhlpudwpmppubp nbnbuognpmb  opodugpbne iqpulioyp: W gliygpnod
nihunwplynud E hbnbyuy mbnbljunnynuggnibp.

- wnpndbih hundwp vwhiwbjwd pugwpwljubnpnbp b yemwlbbpp b wyg punupuubnpub
wphuunnwbpp gnpdlwljwbnd: Twubuwnpuwbu, wpynp nbjudwpnppol nwqiwdwpnppub
buypunnwlh £ owwwhnly wwdwbwgpn] bwhunbojwd gpudwlpub hnupbiph uinwgnidp ued
hpwghty npuidwlwh hnupbiph wipnpbbph Juwoph Shengn:

- phgbbu dnnbijh (b wyn phqlibu dnpbmod wpwhnn phlwbuwlwh wipnhbbph) pw wannn ehulbpp
L uyn phuljaph Guowiwmiwh bywialp:

= Dwfunpn dunfwluljuppubbbpnud Phlwbuwljwh wilpnfn]bbiph Jubwnplbph
hwbwhwwbngnbp, dujup b duninbbpp, wn Jwwepbbph wunbwebbpp b wuwgqu
Jubiwnplbph htan Yuopjwd whblughpbtpp:

dhlwbuwhwh wipnpjbbph dinjowbgnuip bppopn Yagdbphl wbwhuh gopdwpplbipnud, npnlp kG
pudwpwpnyd wepwbwbusiul wyupiubbbpp, sh ghowplpgnd npyybu Juwwnp wu Guwnwlh hudwp,
L COYbpnepymbp pwpmibwlnd b Gwbush) wlpmhbbipp:

dphwbuwlwh whmpdblip. Shwhwmnd, pb wpynp yuwjiwbugpuyhb gpudwlwh houpbpp
hwhnhuwbnud B dhugh dwyp goudwph b moljnubbph Jéwpnodbbp

Uju glhwhunndwh buyunnwllbiph hunfwp «duwyp gnudwpps vwhdwbfnud Eopybu $hbwbuwlwhb wnph
hpwlwh wpdtip uhgpbwlwh Swbwaiwlb wwhhl: «Snlnupe puniugwd b ginnh dudwbwljughb wpdbph
b npnawlih dwdwbwluwhwnjuwdnnd giwpud dugp gnudwph ban Guogfud wwpopughl nhulh L
thnpuuwnnyn pyub htn websinn wy hpdbwlwb chulbph L dwheubph (ophbwl’ bpwgytijhnipub ehuljh b
Juwpywlpwh dwhsubiph) hunfwp hnfjuhunnnignodhg, hbswbiu wlbe pwhngph Swpdughg:
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SGhwhwnbjhu, pb wpynp wupiwbogpuyhll npuafwlwb hnupbpp hwbghuwbnd 0 Shuyh dugp
gmuiwph b wnlnubbph Jéwpnoibip, COybprnlbp ghowplmd ©ogopdhph wwpdwbwgpughl
wuwydwhbbpp: W gliypmd glwhwndnd £, ph wpygnp phbwbvwlwh winhdp gupmbwlmnd t
uylighup wwpiwbwgpuyhl wupdwb, app Yupnn £ owybybe gl ywpdwbwgpughl gpuaiwljwl
hnuptiph dundlitanbbipp Quid gnudwpp, np phbwbuwlwh winhdp spudwpuph wy wupdwbp: W
glwhwinmilb hpwlpuinughbhu Cohbpmpnibp ghunwplnod b hbnlgugp.

= wuydwhwlwb niyptpp, npnlp Yuwpnn GG ginjuby gpusdwljwb hnuptiph gnufwpp Jud dudltinbpp,
= Junudund Gwpdwb b dudlyinh bplupudiqiul yuydwbbtpp,
wuydwbbbpp, npnbp vwhiwbuhwhmd &b COYbpuppwb wwhwbpp nprpwlh  wimpybbphg
wnwgwgnn npuniwljub hnuptipny (ophbwl’ wmubg nbgpbuh hpunibiph $hiuwbowlpwb wijpnh):

Lwnudwd dwpdwl wuypdwbp hudweunwehubned £ dpugh dugp gniodwph b wnlnubiiph J6wpnd
huwlnhuwbuwgn sunpwbhzhl, bpb Junuwpiub gnudwpb pon eyl ipbihg bipuywgbnud b duyp
gnuiwph b swpdwd dugp gmudwph gdny wnlnubbiph sywpgwd gnuiwpbbpp, npnbp Yuwpnn Bb Gkpunt;
wuydwbwgph Junwdund nunupbgdwh hunfwp nppwidhin hinfuhunnnignud:

bhbwbuwlwh whmhdbbip. <bnwguw swihnud, ognunbibp L Yapniumbbip

Udnpnhquigwd  wpdbipny  sunpyfnn  $hbwbuwlwb  wipnpjdbpp  hbnwguymd  sundmd GG
winpnhqugyud wpdbipn]’ Yhpwebing wpynibubn - molnuunpoyph dhpanp: Winpuhqugwd
wndtipp bjwqligynud E wpdbqplnuihg Ynpniunbbiph sunhm|: Snljnuuyghb Byuninunp, hnfuwpdbipughb
uwpptipnuynibliiphg wmugwgnn ognunp b Ynpniunp b wpdbqplnudp Gulbwsmd bb awhngpnud Gund
Ybwunud: Wywlwliwynudhg wnwpwgnn ognunp Guwd Yopnuonp Gwbws)nod | whngpood Gud gbwoand:

dhbwbuwlwh ywpounpogzgoubbp. fwewlupgoud, hmwgu suind, ognunbtip b
lnpniumbbip

dhbwhuwlul ywpuownpnupnibbbpp nuowljwpgynud b npuybu winpuhgqugwd wpdtipny sunhynn
b htanwguynud sunpdnud B wdnpunhquigdwd wpdtipny Yhpwebng wpgnbwytio mnlnuwnpnyph
ilpnnp: Snlnuwyhb dwhiup b thnfuwpdtipuyhl mwppbpnuenubbiphg wpwwgnn ognunp b Ynpnuunp
Gwbwsynid Lb pwhnypmd jud Jiwumd: Uywbwbusnuihg wnwpwgnn gubljugud ognunp und
Ynpnuunp bnygbuwbu Gwlwsmod b awhngpood Qund Jbwunod:

dfelosliowalpuls wlpnfufllpf b phblduslpal ypupinuafnpngamblidqpf sposonfuncd
bl lywb wipmp]btp

Gpb Phliwbuwlwh wiwhlh wwpdwbbbpp hotinpafnd B, Chlspnupynuip gbwhunmd t, pb wpynp
thnthnfufwd wipmph npuiiwlub houpbpp bpwbwlpwihnpbb twppbpgnn b Geb ppuidwljwb hnupbpp
Bubwluhnpblb wwppbpdnn 6O («bpuwbwlugh bpuihnfunds), wyw ohgpiwljwl Shbwbuwlpub
wlmnhdhg wnwgwgnn npudwljwl hnupbph bjunndundp wwpdwbwgpughb hpunbpbbpp hunfwpgnod
Ll nudp Ynpgpwd: W nhypnud ulgpbwljwb Shimubumlub wijpnpdb wapoeGwbuosgnag B Galusnd b
Lnp Phlwbuwlpob wipnf hpuwljwb wpdbpm];

Chybipmpymbb hpwlwbwgbnd t Jbpwdnfodwh wbwlugh hbn pubwlwlwb b apuljwljwb
ghwhwwnmd, wuhlpl, glwhwnmd b pE wpynp ulgplwlub phlwbuwluh wipnhfp gpusfwiub
hnuptipp lpwiwluwihnpbh wwppbpynd Bb Jbpagnpojwd Yund gnfowphigwd phlwbuwlwh wipnhyh
npunfwljul hnupbphg: Colkpnpnibp qhwhwwmd b bpuchnfuiwb bpwbuluwh hbkp ghwwpling
pwbwlwlhwi U npwlwljwl gnpdnbblpp hbwlyw; hbppwlwinpudp’ apulwlwb gnpdnbibp,
puwbwlwljwb gnpdnbbbp, npwlpeljpul b pubwlulwh gnpdnbltph hwiwnkn wonbgmpmb: bpb
npuifwlpul hnuptipp bpuwbwlpughopbl mwppbpdnod BB, wuw wygpbwlpw $hbwbowlwh winpdhg
wnuwgwignn puifwlwb hnuptiph Ojwndunip wuydwbwgpughb hpunnbpbbpp hwdwpdnd G0 mdp
Unpgpusd: W ghwhwinmdb  hpwlwbwgbhuy  CO4tpnipymbp hpwonod £ Shbwbuwlpuh
wwpnuwinprunlbbbiph wywwusiwh hudwp oquugnpdjwd nigbignyghb hwdwiiwh nugbgnyg:
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Chytpnupymlp Ggpuhwbgnud b, np Jeputhnfunudp Gpubwlugh £ hpdp plingnbbng hanlogw) nputpulpuob
gnpdnliikpp.

- phlwbuwluwb wijpmpyh wpdnyph iodinunegndbp,

= qpuidh fund wwpnph npuljh pupbjuddwb g Ghenglbiph dindinfunipynibp,

- dhbwbuwlwl wimpdh wuydwbbbph wbohuh hohnfungnubp, npp hwbgbgbnd £ dhuygh dugp
gnuiwnh L nnlnuliph Y Gwpnudhbn hwbnhuwbugn stthiubihzh htwn
whhwiwwywnwuhswlinppubp (ophlwl hnfowpldwh wwpbwbh bbpuenudp):

bpl uinpnhquigwd wpdbipn hwpduwminn Jipugnuguwd  Phlwbowlwhb winplhg wewgwgnn
npuniwlpul hnupbpp Gpwbwlunghnpbb wmwppbpinn 360, YEpunhnfunudp sh hwbgbghnud Shlwbuwlwb
whmpdh wuputiwbuwsiwbp: Wy nbwpnod, Chlbpnogndbp Jpuhwapdwplnd b Shinoboulpuh wijmpafh
hundwhuweb hwpdblzeughl wpdbpp b hwdwhoeb hwpblzeughb wpdtph G2gpnnuihg wnwywgnn
gnufwpp Guilunud £ npybu Jepuhnfunidhg ognun und Ynpruun’ pwhnyph Gud Jhwuh Gugdno:
bplwbuwlpwh  whnpdh  bwiwhweb hwpdblpoughl wpdbpp  gbpwhwyupldmd £ npuygbiv
Ybpwpwbwlgduwd Jud Jipuhinhfwd wwpdwbwgpughl gpudwlpulb hnupbph bepljw wpdtip, npnbp
qtingnud B0 phlwluwwolpol wimhdh ehgplwlwb wpgmbodbn oeljpuwgpogpoy: Swhlugwd Gpuwd
dwhiunud Jund Jéwp Ggpunud © gbpwhnfudwd $hhwbvwljwlb wipnhdh hwpfblppughb wpdbpp L
winpinhqugymd b Jbpunhinfufwd Shlbwluvwlpwh wipnhfh dhwgwd dunilytnh phpwgpnu:

ibhbwhuwljwh nyuwpnunnponuygnebbbp

Chytpnypynibb wwwwbwsnod ©phbwbuwlwl wpupnun|npnuginubp, bpp Jiputhnjunud G Jbpghtihu
wuydwhbbpp b Gpp  Jbipwihnpojwd  wwpounprpelh  gpuadwljwb  houplpp  pwibwlpuhnpbb
wwppbipynn b Wn nhwgpnud JEpushnfudud wpuwydwbbbph hpdwh gpw Gwbwsjnod EGop Shlwbuwlwb
wwpmnuwinpruginil’ ppwlwh wpdbipnd: Uwpdwd $hbwbuwljwlh wuwpouwnpnuppul hwpblpoughb
wpdtiph b Jbpuwdnpfwd  wupiwbbbpm]  bGop $hbwbvwljwh  wpwpoudnpmppub  wpdbph
mwppbpnupnilp Gulwsdnd E awhngpnod Guad Jioonod:

bpt Jipunpnpunudp (Ywd hnpowbwlyndp) sh hwobghghnd  phbwlbuwlpul  wwpowdnpnoepub
wwwbwbwswbp,  Chibprugmbp hpwemd . wb  hwpjuwwwhwlwh  hwywndwh
punwpwlhwbmpynibp, hwiwduyb nph $hlwbuwlwh wipphh hufwjoweh hopblpoughb wpdbpp
Gpgpundrud b, bpp Jbpuwinfunudp sh hwbgbgbnud $hbwbuwlwh wipnhdh weywwbwsiwb, wuhbph,
Chybpripynibp  Gwbuwsnud b Jbuhnpoiwd  (Gud  npowbolpdwl)  wpygmbpnd wnwgwgnn
Phtwbuwlwl wpupnudnpnippub winpunhgqugwd wpdtph Gqpunuip Jwhnypmd jund |bwunud
Ytipunhnpudwl (Quid dinfuwbwlpiwh) wivwpdh gpapgudp:

SGnympynih nilibgnn dhbwbuwlwh wwpmwynprupyn bbbph ppuddwljub hnupbph dhinginfunupnubbbpp
sl nhuwplmd npybu  Jbpwihnfumd, bpb plumd B0 gngmpimb nbbgnn  wwpdwiwgpuhb
wwydwhbbphg, ophbiwl’ pwbybph Ynnihg hwuwnmuwnmb wnlnuwnpnypbbiph thnthnfunipnibp << UR-h
hpdwlwh wnlnuwnpnyph hmpnfunigynubbbiph wpnynbpnd, bpb Juplughb wuydwiugpny publbph
hpwdnibp mbbklh Yjuwnwpl) biwb gmpnfumpymb b COhtpnugnibp hbwpwnpripml mbh Guad
huwndwdiwy it Jipubuopud omnlnuwgpogph Bboe Quaed dwpby qupb wiwibolpob wpdbpnd’ wmuabg
nniquibph:  Snynuwnpnyph  thnthnfunipynibp dhish  phpwghl  pmljuywlwh  wnljpuwnpngpp
Chybpnupynulp hwpdunnd £ Yhpunting innugnn wnlnuwnpnypm| $hlwbuwljwb gnpdhpbtiph hudwp
gnpdnn nupbignygp: Uw Gpwbwlnud £, np wprgnecbufbn anljnuungpogpp Ggpuygnud ©wswypbpug:

Cohhbprpymbh ppwlpobwgbmd ©Jbpushnjuiwh bpwbolugh hObne pubwlpolpwb b spulwlub
ghwhwnnd ghnwplbing npwiwliwb gnpdnbbbpp, pwlbwlwlwh gopdnbbbpp b npwlwlwb L
pwbwlwlwh gnpdnbliph  hunfunnbn  wqnbgnpmilp:  COYbprpnulp Bgpuhwbgmd . np
Ubpunhnhunudp bpulwljugh E hjudp phinnubbing hEamlygw) nputjuljwb gnpénbibpp,

- phlwbuwlpul wwpewdnpnoppob wpdnyph hatnfuncndp,

= qpuidh und wwpnph npwljh pupbpuddwb wy) Shengbtiph thathnfunupynbp,
- thnhuupldwb wupdwbh bpuenuadp,

- bhbwbowlpwh wwpmwdnpnopgub euonpoguonguh e funggnbp:
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Fuwbwhwlwh gqhwhwniwb hwiwp  wwpiwlbbpp  wboluhopbb  wwppbipdng Gh, ek Gop
wpupfwlibbpny npudwlwhb hnupbiph qnsdwd bbplw wpdbpp, bhpwnw) JEwp]wd Yewpbbpp wnwbg
uinwgywd Jbwpbbph, L gbinywd ulgpbwlpud wpynibunfbn walnuwngpoypnd, Wwqugnybp 10
wnlnuny nwppbipynud £ ulqpbwljul phlwiuwlwh wwpowdnpouppul dhugud gpudwlpuh hnupbiph
qlingwd  bhiphw  wpdbphg: bpb  wwpwpuyhl  gnpdhplbph  hnfowbwlnuip Qud  wpupfwbbbph
thnthnfunudp hwawodnud Enpuybu Gwpnod, woepw guiblugud Gpod dwhunod und Jéwp Gubwsgmd
npwtiv dwpnuihg wowgpwgnn ognunh fund Ynpniuwnh dwe: bpb thnhowbwlnudp Gud wupdwbibph
thnthnfunidp sh hupuognid npujbu dwpnad, wgw guibiljpugwd Ypwd dwhwunud Gud Jéwp Gxgpunud t
wwpnwnpnipyul hwpdblpoughl wpdbpp b winpnhqugdnud b Jbpuhinfudwd wupnwnpnppub
dlwguwd dunfytanh phpwgpnul:

Lopwudivadonsnnaf
ibhbwbuwljwb wlmp]bbp

Chbpmpnibl wwwbwbwymd b $hbwbuwlpub wimpyp, bpp $hbwbvwluwb wijpnhlhg wewewgnn
npuidwlwb hnupbiph bjundundp wwbwiogpughb hpunbpbtipp Ynpglnud bh hpkibg mdp Yud bpp
Yinfuwbgnud £ ppudwljub  hnupbp  wnwbugm  ppugmbpbbph - wybyhuh  gnpdwppnud,  npnud
thinfuwbgynud Eb phlwbuwlwh wipnhh ubithwlwbnpuwh hin uapwd pon egpub paep ehuljbph
nL hunnnyghtipp fund npnud Colkpneggnibp ny thnhoubgnud, ny b wpuhwwbnd b ubthwljwbnuppub htan
Juupwd, pun Enpjub, popap phulbph ne hwwnnyglitipp & sh wwhywbnud Shlwbuwlwh wipnhdh
Olwendunip hulynnngynbp:

ibhlwbuwljwh wpwpmuwnpouagnibibbip

Coybpmpymbl wywbwiwymd © Shbwbuwlpwh wwpnwynpougnibp, Gpp bp wwybwlugpughb
wwpmwlwbnpgmbbbpp uwwpdnod G0 Gud shguy 60 hwdwpgnd Jud ndp Yopgbnd - Bb:
Chyipmpinbp bwbh wywlwbwsnd E phbwbuwlwh wuwpowdnprgynbp, bpp Jbpuhnfognud b
Utipphlihu wupdwbbbipp L Gpp thmhnfudwd wwpuunpnipynibhg wewgwgnn npwiwlwb hnupbpp
Upwbwlunhnpbil unuppbipynn B, nph gbwpnod Jpugnponfwd wupiwbbbph bpdwb gpu Gwbusgnod ©
lnp Phhwbuwlwb wywpnunnpnupym b hpwljwh wpdbpny:

bhlwlvwluwl  wwpowdnpmppul wywiwbogiod  dwdwbwl  Gwepfwd  Shinwbuwljwl
wupununpripywh - hwpdblpoughb wpdtph b J6wpwd  hunnmgiwl  (Whpwnyuwy  hnfuwbgywd
qubluwgwd ny npufwlpul  whnpdbbpp  Gud  oowbdbwd  wwpowdnpnembbbpp)  dhele
nwppbpnupinup Gwlwsynd b pwhngpnod Juad |buound:

<uyfulagrod

dhlwbuwhwh wipnpitipp b wwpmwdnpouggnubbbpp hwpdubgymd &b b $hlwbuwlwb Jhwlh
twuhl hwfngnipymilinud GlipYuywgnud t qnun grudwpl Shuy wyl nhwpnud, bpp CoYbpnupmbp
iy whhb nilth gnudwplbbtipp hwpgwbghyne hpwgnpdbih hpuwpwbnpbl wipwgpwd ppugmbp b
tnwnhp £ Yud dwply Phluubuwlulb winhybbtpp & wwpowdnpnipymbbbpp gnun hhdnbpny, Gua
hpaglitiy wilpnhafp b Gwpby wpwpimunapoopgncbp Ghoduaniwlbly;

Puwditimhpuwljpwh Guughowg
Urfnpaalpuale prosetisbnmmsiulip
Unynpwlul  puwdblinndutipp  nuuowhwpgdood G0 opybu  sbithwlpub  jugghow:  Undnputub

puwditinnfutiph pnqupliwbb mgnuihnpb Jbpugpbih jpugnighs dwhundbbpp Gwhwsynud b
npugbiu ubhwiljul Yuwwghununh bwgbgnud wmalg hwplbiph:
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£ swdsalegpoay Pfilosfovvalpnde welpnfoflebip
chfildiulpade gnpdfiphilip

Chytpniginbp Gwlwenud £ Ynpunh wpwhniun winpuhqugdwd wpdtpny sunhnn Shbwbuwljwh
wiwhltiphg wilwpinn wwpnpushl Ynpnunbtiph gdny:

Culbpnipym bh welinpwywl gliphunpulwl wwmeptiph gdm] Ynpunh wwhniunp swihnud b udpnng
cwdbwnnud whlilwpng wwpmpughl Yopnunbbphh hwwuwp gnuodwpny:

Bpp Chhbpniginilp npnpnud E, ph wpiynp wbinh £ mbbghy hiwbuwljwb wipnplh gdny wwpnpuyhl
nhuljh Bwiwlugh w6 uhgpbulpuh Gwbwsnufhg b Jbp & Gpp ghwhunnnud b wlblupgnn wwmpnpuyhl
Ynpniunbibipp, wyb nhunwplynud £ oongunipn b hpdbunfnpuwd mtinblwnyngynibp, npp whnhb £ L
huwuwbbih wewbg wihhwplh dwhiunudlibiph Yuad pwipbph: Gbwhunnmdp Ghpwend b pubululwb b
npwhwljwh wfjuwylbpp, hbsybu hwb CoYbpmpwh wiguy duwiwbwlwpgwbbbph thinpdh b wwpeph
hppilunfnpwd qhuwhwndwl pw hpdijwd JEpndnueinbp: Qywquywitan nbnblunynpgnilp sh
btpwnymd phbwbuwljwh wipnpfbbph jupbwdunlin phnyph wyuwnfwnng:

CUhtpnipyniiip bhpwnpnud t, np wtinh £ nbbgh) hlwbuwywl wiwhih qdny wwpunpuyghb ohuljh
bpwlwlunh wé. bpb wb unfth pwh 30 op dudljnwbg t:

Chytpnpnibip hunfwpnud t, np Phlwbuwlwb wipnhgh gdny ntinh £ nubkigh) wwpnwqubgnd, bpb'

- hwijwbwlpul &, np pwdwbnpnb wdpnnegmpunip  YYuwnwph wwpoph hn Quugwd  hp
wpuwljwhnupyn blbph COYbpnuppwh Djwndudp, Guod
- Jdhtwbuwlulh wipnhb wbh pwh 365 op dwiiljinwhg b

Wiipnng dwidytivinud wybywpdnn wwpmpuyhl Ynpniumbbph uyh whbyupng wwpopughb Inpnuunnbbiph
il npnlp wowpwhnd &b poynp hbwpundnp wwpmwqubgdwh ntwpbphg Phiwbuwlwh anpdhph
wlblpuynn dunflybnh phpwgpnud;

Unwbpugnyl dwdlinp, npp gpwwplynud £ owlbywpinn  wwpnpughl Ynpniunbbpp swhbihu,
wuyfwlwgph wowdbjugnyl dwdytnb £, oph phpwgpnid Yuwgdwlbpynpnibp bhpuplpjud t
wwpupwyhl nhulghb:

Wlyldpupnn wpapnpughl lmproankbph susfnid

Uhblpwplnn  wpwpnpuyhl  Ynpmunlbbph  ppkbghg  Obplugugnid &G wwpnpughb  Ynpnuunbbiph
hunjwlbwljwbinpyunip Yrwd wwpnpughb Ynpnunbtiph qhwhuwnwlpubp: Mwpopughb Ynpneunikpp
sunhynid - Bb npybu pnnp gpudwlpul wwlwunipnbbph - Obpw wpdbp  (wupiwbwgphl
huwdwguinwopiuh - Chybpnippubp hwowbhp  gpudwljuwb hnupbph b COYbpopwh ynmihg
whblpup|nn unwgdbihp npudwljwb hnupbiph dhel nwppbpnpgnibp):

Unlunpuljwb nbphwnpwlwh wwpopbph Ywpé duniibinh  wuwnGweny whbljupng  wwpnpughb
Ynpniunbbpp J60 glinsnud:

Thamnpughl wonodny wpdligpipfud Shinalnnulpel wipnfofblp

Snipwpwlynip hwpftnme wiswpdh gpoupudp Cobpnggnbp qhwhunmyd b udnpnhquigud
wpdtipny hwpjuminn phbwbvwlwh whimhdbbpp wwpnpughh  wenuing] wpdbqplywd ik
wbuwbigniihg: dhlwbuwlwh wnhp wwpopwhl wenoin] wpdbgplws t, pp wbnh b mbbgh) gl
Yud dh pwbh nlwpbp, npnbp pwguuwlpul wqnbignpnb mbbh wy Phbwbuwlul wlnhyh
qlihwinuwd wuguwgu gpunfulpuh hnupbiph puws:
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dhlwbuwlwl winhlh wwpnpughl wenoing wpdbqplpfwd (hbbne wupugnyglbiphg b htnlyyuy
ntwptinh Ybpwpbipw) nhnth wjuwbbpp.

- pwdwbnpnh bpwbwluh $htiwbuwljub nddwpnpgnubbbpp,
- wuyiwhwgph fowhonnudp, hbswbubl £ wwpnwqubgnidp Qud wndtih pub 90 op duwndljtinwbg
winbup,
- ghut.pJPmeD Ynnihg thnfuwenipuul Yuid thnpuoynspwl wpupiwbbbph wibyhuh Jipubugnogp,
npl Chybpnipynilp wy wuydwbbbpnud skp ghaowplh,
- bujwbwlwbnpmbp, np  pwdwbnpnp  Gubblwiw  Guwd  wy Yoy Philnubuunybu
bytipulpuquwlipuph:

Uhbhwpnn wyuwpmpwhb §npousnbbph gdnyg wwhnimp bhplwywgnud Phbwbuwljwb  hwlh
twoehb hwpimnipnubnug

Winpinhqugywd wpdtipny sunfinn Shbwbuwlwl wipnhylbbph gdnyg Ynpunh wwhniunp lwgbgnud k
uyn wipnpjibiph hudwhiweb hwpgblpowhb wpdtphg:

npugpned

Dhluwbuwlwl wipnhh hunfwhuiwnl hugytlzeuhlb wpdtpp nnupu t gpynud, bpp Chigbpnupynibp smbh
Phbwbuwlwh whnpfb wipnngnpyuadp Yund Guwd npu dh Swuop hnfubunnniglyn hjdGwnnp wlybijughp:
Pp pwdwlnpnbbph huwdwp COYLprpimbp Ghpwnnud £ hunfwhownh hwabizeughl wpdbpp poupu
gptine punwpwlwlnpmb phbwbuwlwl winhdh wbh pwb tpp wwph dwiltnwbg it
ntupnud” hpdp plnnibtyny Ddwlhwwnpy wipnpibph gdny gnudwpbbiph thnphunnnigdwb whgyuy
duniwbwlupppwhbbiph (inpdp: COykpnpymbp sh wiblunud grupugpdwd  gnudwpbtiph Fljub
nfuhwnnigmd:  Whnoundbbuybhy, nrpugpiwd phlwbuwlwh wiwpylibpp Ywpnn &b nhobu
huwbnhuwbwg junwpnnulpwh gnpdnnnupynbibibph wewplw' hwuwbbgh gnidupbbph thnfuhunnnugiwb
htin Yuupjwd Chykpnpwh phpwgwljwpgtiph hin hwdwwywnwefuwbn pyn bb wiywhmbine hwidwnp:

0 Ploslensaelyals welpsfooflilp

Chytpnippub ny phlbwbuwlywh wipnpjbbph, puguenpudp wwpwplbph, hwblzaughl wpdbpp
Ytpulnupnud £ ynepupuibiginin hwtinne wduwpidh gpoupyudp’ npnotgne huniwp, pb wpynp wolpw k
nplt hwynwbhz, pun nph whnhyp fwpon Ewpdgplwd hudwply; Bk nplt wnwhuh hwpowbhy
wnlw £, glwhwuofmd £ whnpdh thnjuhuwnnigynn gnudwpp:

Updligplpdwl unniqiwh byuwinwlnyg wlpmpfbbipp, npabg wpdtiqpynudp hwpunnp sk gluhwinky
wihuwnwlwl hhdnibpny, dpungnpnud G winfUph ginppugnil haiptiph, npnbp 2upn bwlwiwb
ogunuwgnpdiwlh wprymbpmd wowgwglnud th wy wlwhybbphg Yud wlnpybbtiph hoipbiphg Guad
npwdwuintind dhunjnphg dEdwwtu wilpuh gpudwlwh Shenghtiph Ghphnuphp:

Upnfulh Gud npuniwuntind dhudnph tinfahunnnigygnn gnudwpp npnpynud £ apybu hhinlyuy biplyne
idnipnibbbphg wounbpugnylp. oguuwgnpdiwh wpdbp b ppwlwlh wpdbp’ hwiwd Jwbwoph
dwhuunidlbipp: Oquwignpdiwl wpdbtpp qlwhwinbjhu qUwhwingwd wupwqw guuitlw hnuptipp
qlingnid Eb dhish hptilg Ghplw wpdtipp” oquwgnpdtyny qhinsiwl Ghisl hwplnudp npnupp, npb
wpumwgnjnud Eihnnh dunfwbwlughlb wpdtiph phpwghl zncjuywlub glwhunnndbbpp b winphb ljund
npuwidwwntind Fhwnphl hwwnndy nhuljtipn:

Updbgpynidhg Ynpniun Gubwsgnud t, tpp wipnph Yud Gpu npudwuntind dhusjnph huwp blprwghl
wndlipp glipwquibgnud £ ghwhuwinydwd dinfuhunnnigynn gnudwpp:

Updtgpynudhg Ynpniunbbpp Gwiwslmd bb pwhnypnod Yud  Jowunod: Spwdunnnbnd dhwnph
(Wpwinpbtiph fwdph) wlpnpltiph hwgtlpoughb wpdtpp Tjwqbightyni bujuwnulym] wpdligplinuihg
Ynpnrunp puzhudnud b huwdwdwulbnpbi:

Lwhunpny  dunfwbwluppwblbpnud  Gwlwjwd  wpdbgpynuihg  Ynpnuunbbipp glwhunnmud kil
Jnipwpwbymp hwpdtinn wiuwpdh npoupuwlp’ pugwhwynbne hudwp, pb welw © wpynp nplik
huwyunwlihy, pun nph wpdbiqplynudhg Yopniunp hinupugnp £, np bdwgb £ Qwd wyjl qmyngnih solih:
Updtgpyniihg Ynpniunp hwlpunwpdynud b, bpb wmbinh b nbbgly tithnfum pyn Gibip thnhthuwinnugiynn
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qnuiwpp npn2tijhu ogunwgnpdwd qliwhunnwlywbbtpnud: Updbqpynuihg Ynpniunp hulpunwpdynod
Upuyb uyl sunhnd, nppuiling wipnph hwabiyprughll wpdtpp sh ghpwquibignud wyb hupdblpowhb
wpdtipp, npp npnzdwd hlkp (wewbg huniwupunwuhih Gwpwdnpiwl Yund winpnhqughwgh), pb
wpdbgplnudhg Ynpnium Gwlwsjwd ghbbip:

Mwhnunnbitip

Twhniunp Gwbwsnd E, pp COYGpnupynilp” nputiu whgpuy ntwpbph wprynbp, bhipw wwhhb nbp
hpunjwlpul  Yund Yuongnqulwh  wwpowlwbngent, npp hbwpaynp £ wpdwbwhwuinnpbh
qbwhunnby, b hujwiwlwh £, np wyn wwpnwlwbnugegnbp Gupbine bwdwp Yuwhwbggh ubnbuwlul
ognunliiph wmnwhnup: Mwhnunnbbpp npnzynud Bb qlnstym] wliyupdan wywgw Rpawlwlb knupkpp
qlinsiwb dhbsle hwplnuip npnypmy, npl wpnwgnpnud E tingh dundwbwlughl wpdtph plpwghly
aiuywlpul ghwhwnnudbbipp b wyn wwpowdnpouppubp huandy ohulbpp: 2bnsh gdng dwhiup
Gwbwsynud E npujbiu Shbwbuwljwh Swhow:

Juwpdwljwn@ynih
Clilgtpnyaynalip” npaglae fupdudpug

Clhtpnipnilp Gwlwsnd £ oquugnpdiwh hpunjnibph dlny wipnpy b Jupdwhumppul gdny
wwpwwnpnipnll Jupdwlunipiul dbibunh wipdh npouepedp: Oguugnpdiwl hpudnilph
dluny wipnpyp ulgplwwbu sunhnud £ ulgpbwljwh wpdbpny, npp Gbpwenod b Jupdwlunippul gdm]
wwpunwynpmpjul ulgpbwlub gmdwpp’ Ggpufuwd Jupdwluwmpub deiwpyh wduwmlhb Gund
npwbhg wowy Yuwwwpjuwd Jupdunjwpbbiph dwung, gnudwpwd Ypwd uhgpbufnpiuh gubiiugwd
ninnuih dwhunuibbipp b hpdpnud phywd wiwpdh weywobnuupiwh b pwlniwh, Ywd Jbpghlihu
Utipuljuibginfwh, jund npu qpunbigpwd wtinuiph JEpulubqhiub glhwhwnfwd dwhiunuibbpp’ hwbud
unwgywd gubluwgwd Jupdwljwnpub pufumunoibbpp:

<twnwguymd oquwgnpdiiwh ppundnibph dlny wipnpdh Swpqwdnipnbp hwpwpldnd b gdughl
hivin bpn]" Jwpdwluympyub dblbwplh wiuwpdhg dhish dwdllinh wdwpnp, bpb Juplwljugnpundp
CUytpnipyubp  sh  hnfuwbgymd hpdprd  pbljwd  wipopdh  ubhwlwlbnpub hpunepp
Jupdwlpumpub dwdjnh wwpnhb, Gud bpb winhlh oquugnpdiwl hpunjniliph wpdbtipp sh
wpuwgninud, np Chykpnipynibp Yhpugnpdh giiwh owghnlbip: W nbupnud oqunwgnpddwl hpunjnbph
dlny whmhdh dwpdwdnmpmbp hwpuplpnd t hpdpnud pbljwd wipnlh oquwljwp dwowynipub
plpwgpnud, npp npnynud t Gnyb hiudnipny, npp hpuwneynud hpdbwljwh Thenglbiph huwp: Pugh wyn.
oguuuwgnpdiwh hpunfnibph dluny wiwnhp wwppbpwpwp bjugbgynud £ wpdbqplnudhg Ynpnunnbibph
swihnd, bpphbbtphy  woluympywh  ghwpmd, L Ggpodmd b Jupdwlugmpul  gdny
wwpnwinpnupiub npng Jhpusunhnudbbiph dwung:

Ywpdwlumppub gdny wwpnwynpnyznibp uygpbugbu sahmd b owyh YwpdwyGuwpbbiph Ghpluw
wpdtipny, npnlp $60 J6wpdl dehGwplh wivwpdhl' qlingwd  Jwpdwluwnipudp bbpungping
unlnuwnpnypny, Gund CoYbpnpywb pugnighs thnfuwenppwh wnlnuwnpnypny, bpk wiyr, guoypp sh
Qupbih htpwnipunip npnpby: Opwbu Gubnb, Chybprgmbp npuybu ginfwb gpoyp Ghpuend t
imugnighs thnfownni b mnlynuwngpnypp:

Chytpripynilp npnpnud £ jpwgnighy thnpuwenippul wnynuwnpnypp, hhdp phgnilbing wwppbp
wpuwphl  phliwbuwlwlh  wnpnipbbphg  vnwgwd  wnlnuwnpnyplbpp, L jwowpmd £ npno
Gogpunuilibp wpuwgnibine hudwp  Jupdwlugmppul wupiwbbtpp b qupdwiupdwd  wlnpdh
inbuwlyp:

“wpdwlunpiub gdny wpupmuwnpn gyl swihdwh dhe Ghpumjnd G hnlyw) JupdwyGwpbbpp.

- hwwnunnnb Jéwpnuibibpp, Gipwew)’ pun tmppub huwnwnnd Jwpnudbbpp,

- Yupdwluwmpub thnthnfumb Jéwpnuibbipp, npobp Yuhnjwd &b hbgbpubg Yuwd npnyphg, b npnbp
ubgpluytiv ywiyl GO Yhpwntiny dbliwplh aduwpdhl gnpdng hintpup Yuad npoygpp,

- qnuiwnlbipp, npnbp, hlswbu wwpwedmd tYgGwmftt Shwgnprughb wpdtiph bpugtuhph Ghppn L

- qliwh owghnlh hpwgnpddwh ghlip, kptk COYLpnupmLEp ubjwinnpbb hwdngwd E, np Yhpwgnpdh
wyn} owghnbp, JupdwyGwplbpb owghnbng Lwhiwnbiugwd inpugiwh dwdubuljwpgwip hudwp,
tiphi CUlbpnupnibp ubuidnnpbib hudngdwd £ np Yhpwgnpdh wyn bplpopudgiwh owghnbp, bbb
Ol qupdwhumpymbp qunwpbgbbtine hbin Guopdwd  mngqubpbbpp, ek COykpnupnip
fubjudmnpbb huningwd b, np Junuidund sh nunuptighh Jupdwlugnupgobp:
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29.

()

(p)

axugminulfy Lblppuslal gulgly» L
2022pp. plnublst hugyinnfmyamblhphl G dudlngaugpemgamolibin

dwpdwhugmppub gdnd wwpnwynprugnibp swddmd b ouinpinbquglud  wpdbpnd' Yhpunbing
wpynibunfun nnlnuwnpmyph dhpanp: W Jbpwsungnnud £, bpb welpw Ewwywgw updwySwpbbph
thnthnfuniini i’ npuytiu hlntipuh Yund npnyph hinthnfun eyl wpyndbp, weljw b dbwgnprughb wpdtph
tpupfubph  Zppwlwllibpnud  Jwpiwh  Ghpwlpw  gnuiwpbbph  COgtpmpuh  ghwhunwljulh
thnthnfuniggnily, bpb Chybpnuygnibp dinfumd £ gldwh, bplupodgiwb jund nunupbgiwh owghnbb
hpwgnpdtine hp  qlwhwnwlwbp, Yud bpb wolw b Jipwbupgwd pon gpwh hwenwnnb
uwipdwGup:

bpt Jupdwlumppub gdn] wwpmunprpnibp JEpwsudmd b gy Gnubwlng, Guinwpdoud
hunfunyuinwupaub Ggpnnud oguwgnpdiwh hpwniliph dlny wipnfh hwaytilzought wpdtiph qdny,
fud gpubgynud b jwhnypmd juwd Jhwunod, bpb oquwgnpdiwh hpunjmbph abm] wlpnilh
hwytizouyhl windtipp Ujwgtigynud © dhisk gpn:

Ogunwugnpdifwb hpun|nibiph dlny whwhbbpp, npnbp skb hudwwwinwuepoebnd Gpppnuiughb qnyph
uwthiwbdwbp, Chybpnupnibp biplwywglngd ©hhdbwlpub Ghenghtinh Yuqinud, hul Jupdwlunipuwl
qony wwpunwinpnipyntbbtpp’ quplbiph b tinpuwnnpyn bbtph Guqunad” $hbwbuwlwb Jhéwlh Guuhb
hwp b m pgnc ind:

COytpnipynibp npnpt E sbwbust) oguwgnpdiwlh hpuwdmbph dlny wipnhylbp b Jupdwluwnpywb
qdmy] wuwpmwynpnugnibbbipn tinppupdtip wipnpybtph b jwpwduwdln Jupdwljwgnpinbbtph, wn
pUnud hnfuwnpunihenglbiph Juplwlwmpub budwp: W Jupdwlunpnbbbph hn Guopjwd
jupdwunpbbpl  Chybpmpynibp Gwlwymd b gdughb  hpdnlpny]  Jupdwyuymppul  dunfljnh
phpwgpnid;

“Hinliu shhpwnynn inp vnwbpupnbbp L dEhwpwbnipynLbbbp

Uh pwpp bop unwbnwpnbbp gnpdmud G0 2022p. hnbfwph 1-hb Yud htann uludng nwpbljwb
dunfwlwlupppwlbbph hwdwp, U pnyuonpdmd £ oy wnwbnupnbbph Junwdws Yhpuenodp:
Wybnuwdtibuybpd, wyu $hlnubuwljul hwpbunegn bbtpp wponpunnthu Coybpnunp Juinudwnd
sh Yhpwinki Gop Yund thnthnfudwd wonwbinupnbbpp:

i< U 16 edmapdulpuprigarnelilebin

Cnipnfunipyniblitiph wwpwnpnud b hwpjwndwh Gop dngl) giminfunih Jéwpnuibph hudwp b
Jubwnnn-jupdwlubbiphg Yuwhwiebh Jbpwglwhuwnty b hlwpwgnp b Dwl Jhpuhwygunpll
2019p-hg h ytip Ylpdwd Juéiweph U hbnwnupd Jupdwljunpgub gnpdwppbbpp: @nhnpinugeynubbbpp
gnpdmud Gh 2024p  hmbdwph  1-hG Qud  gpubhg  htnn ulugnn  wwpblpol hwodbnm
dwldwbwlupppwblbtiph  hwdwp, b pagwopdmd E ogpubg Jwqudwd Yhpuenodp:
<<UU 8 eupthupuhwlpnl  hupumdul punwpudpalmgaymd,  hupdwpahudpak hapghanidud
gluwhunnnudldiph shnspnfungapmbdidip b upeaglpy haodwduyl’ Juwonn-Jupdwlugp wtanp b Yhpunh
thmpnfuniimbbbipp htinpbhpwg’ &<UU 16-h uygplwlpul Ghpuntwl wivwpdhb Gud npulhg htnn
ipywd Ywbwnph b himwnwpd Jupdwljwnipyub gnpdwppbbph Gundudp: Uw Gowbwlnod B npugh
whinp L npnpwlhwgbh b Jbpubugh 2019p-ht $<LUU 16-h Yhpwenuthg b dbip Gopgwd uwbwnph L
hisnwryupd Jupdwljuymppub gnpdwppbbipp, b hwbpunjop b bwle Jepuhwywplh wb gnpdwpphbpp,
npnlip Ghpwenud Bb dindhnfunch quipéwn]Guplbtip:

Ukl gnpdwpphg wnwewguwd wimpibphh b wwpnuwnpnupgnibbbphb |Epupbpnn
hlimwdgud hwpl (<<UU 12 thnhnjunupgniibbp)

Onifinfunipyniliibpp uwhdwbwdiulnod bb olgpbwlpwh Guusiub dwdwbuol Ghpuninn pugunnipyub
anpwiliulyp” puguntine hunfwp wylb gnpdwppbbpp, npnlp wewpwgbnud bh huwewp b hwpwbgng
dunfwbwlunjnp  wwppbpnigmbbbp,  ophbwl’  Jwpdwluwnpub b wwwgnpdwplpfwh
wwpunwynprupinibbiiph nhwpnud: @ndinfunipynibbbipp gnpdnud GG 2023p. hnujwph 1-hb Gund hlann
uljuyfnn wwpbijwh hwajtnm dudwbulwypewibbph hudwp: Lwpdwlugnpubp b wugwgnpdwplpfwl
wuipnuifnpoipim bbtphl Jhpwpbpnn hnwagud hwpljughl wiuobybbpp b wwpowynpmpndbbpp
whnp b Gwhwylbh bbphuywgluwd wibbunjun hwiwnpbh dwdwbhwlupewbh ulgphs’ gubiljugud
Ynunwluyhl htnbwbpp Gwhuwsbin npuybu spupfufwd Jwhnyph Gud ulhwlwh Gughough wy
pununpphsbiph  Gxgpumd wyn  wnfuwpdh  gpupuddp: Uyme popop gopdwpplitiph  hudwp
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30.

osipuinmlify Lphdpepowipals gulighpe @R
2022 phlnalnaluel hagflanmfmpmblimpl ha Sulnpuagpaysmddiin

thnthnfuniynibibiipp  Ghpwmnd b ugl gopdwppbbph  Glunnbwdp, npnbp wbnh G0 nubbinog
Ubiplyuwugdwd uniblwdwn dudfwbulwppwbh ulgphg htann:

Ompnfunipynibbtiph  Yhpwenudl  wqnbgmpymb  sh mbbbw  COybpruppulb Shlwbuwljuh
hwp g pynulibiph gpouwe:

Uy wnwbupmbhbp

Unnpl  Gbiplupugfud Oop Gud  dmpnfudwd  vnwbnupnbbph pen whblughpbbph Gpwbwljugh
wqnbignipinil skb nbbbw COYEpmpywh hlwbuwlub hwpfbngnupm bbtph Jpw:

= Muwpnwinpnignibbbiph nuuwlupgnud plipwghy L ny plpwghly puubph
(<<UU 1-h thmphnjunpynibibitip)

- LUV 17 «ldupuhmipugpnyenul wpagduwlugplips W SLUT 17 « Uypuhnhagppapal wpupbudlaagplps
thnithnjunipynibbibp

- <wpuwyuwhwljul hupjuminh punupwluwlnppub pugwhwpnmd (<<UU 1-h L $<LUU
Utipwplbipyw) gnpdbwlpwb wowpwplibp 2-h thonfuni gy bbtp)

= <uuupuhwljub hupdumiwb glwhwwnnudbbph vwhiwbng (<<UU 8-h qininfunupynibhbn)

- LU 17 e« ldupahnifugpmgenals wpuphalgplips. H<UU 17 b LUV 9 uhgplwlpub Whpunnod -
<wnfwnplih mbnbunnynipnik

<wytimnt dwiwbwluppewiihg htinn wmtinh niiigwd nwyptp

2023p. thnpjwphl COYkpmpnibp Juplughl wwydwbwghp t 4opt whnulpwh pwbyh htan' dhisk
10.0 dihihnb UUG gnpuph swihnd” 7,95% wnfnuwnpnypny twplh hawdwn: QLwplh Swpdwb dundlnp
inwlined t 2028p. qitinpwphb:
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