oruarusrtu uRMUSrr LAUSNRU

«Uqqujhu {hthnpbpwjhtu Culybpnipniu» Jpupbhttwtiuwynpnid
hpwlwuwgunn Juplyujht juqiulbpynipnit Pwl pwdubnhpuwu

puybtipnipyniu

[Gnnwplnnh $hpdwiht wudwlnwp b yuwgdwlhbnwwhpwdwlhwu up

0010, <4, p.Eplwu, Kwupwwbnniejwu 22, 7/1

htin. (+374 10) 56-07-41

k|- thnuin® info@nmc.am hunbpubunwiht Yuyp' www.nmc.am

«UrurusSpPULU» Pwg pwdubinhpuwu pulybpnipyniu

Stinwpwotunnh $hpdwiht wujwunip b ugdwybpwwhpwywlywtu dun

<L, 0002, p.bpluwl, Pniquunh 87, 85 tnwpwdp

htin. (+374 10) 59 23 23

El. hnuwn' info@araratbank.am, hunbpubunwiht Yujp' www.araratbank.am

<< ygLsrnuuuuty AULUL YNAUNKS URYUGrh QruLsSnhUC 2p
cuduusnnu - LM ruUuUL - unucndni@3nhie, LeMruu3usdJduo
SE1ELUUSUNRE3UL ACSNhE3NRLL YUU hUUNKRG3NKRLL:

Updbenpbph nuup’
Updbpnpebph dup
Updbtpnpetph pwtwp’
Updbtunpnuwyhtu
Gwdwwpbpnipynit’
Cpowtwnnipjul dwdljwnp’
Sknwpw)fudwi slup’
Updbpnpebph prnwpldwl
wndnypp’

Updbpnpebph wutjuwuwljwt wpdbpp
(wpdnypp)

Updbenebph punhwunip
wijwiuwlwu wpdbpp

Uuduuwlw, sthnfuwplynn, wpdblunpnuwiht ywpuwwnndu
Ny thwunwpenpwhu

Bupwlw E npnodwt Uqquwjhu Lhihnpbpwiht Cuybpniypiniu iy $RL
Qnpdwnhp wnuopkup Ynndhg

L nppwd

10,000 (wwup hwqup) << npud

10,000,000,000 (wnwup dhjhwpn) << npud



«Uqqujhtu <hthnpbpwihu Cuybpnipind» Yd4 PPL Ynndhg wujwuwlwu

orusrusht uRMUSrh LAUSNKYU
I Nme_
wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

ANYULAULUNREG3NRL

MUSUUuLUSNK ULAPLL 3

FUJPL 1. UUPNPURE (& 5
1.1, Sbknblwunynieniu fnnupynnh b (Fnnuplynnh gnpdniutinyejuu Yybpwpbinju 6
1.2.  f(ennwpynnhtu b ywpwmwnndubpht wnusynn nhulytph hwdwnnun uywpwghpp 1
1.3. bwqdwlbipwnipjwu gnpdniutinigjwu quipqugdwu b $htuwtiuwlwu yhdwyh
thnthnfunysnwututip 13
1.4,  Ywqdwybpwniejwu wninhn hpwlwuwgunn wud 14
1.5.  bLYwqdwybpynyejwu Yunwywpdwu dwpdhuubph Yuqdh yapwpbpjw) hwdwnnan
nbnGlYwwnynieniu 14
1.6.  fannwpynnh Ynndhg wnwownlynn wwpuwwnndubiph Jyepwpbipjw hhduwywu ndjuubipp 15
1.7.  Updbenebph wtnwpwoudwu gnpdpupwgh hwdwnnwn uwpwghpp 16
1.8. Uy bwlwt wnbintYnyeniuubin 17
1.9.  Udithnth dhuwtiuwlwt ndjuiutin 17

RUJbL 2. UNURUNYYNT UFSUSNUUGNh Y6rUREM3UL SENBUNk@3NFLLEN 20
2.1.  [Yhulwyjhu gnpdnuubip 20
2.2.  <hduwywu nbnblwunynyeniu 22
2.3.  Sbtnblywwynipntt wnwowpyunn ywpunwwnndubiph yapwpbipjug 22
2.4.  Unwowpyh dwdybunubpp b wwydwuubpp 31
2.5.  Unlunpht pnyunynyejniup b wnbiinph Yuqdwybipwynwp 36
2.6.  Lpwgnighs wntintynyentuubip 38

FUdbL 3. YU2UUUEMMNFE@SUL Y6rUREGM3UL SENBunk@3NFLLER 39
3.1, Uulwfu wnihnnpubpp 39
3.2.  (Hulhwjhu gnpdnuubin 39
3.3.  Stnblwwnipniu MBnnwplnnh dwuht 45
3.4.  Phqubuph uwpwghpp 47
3.5  LYwqgdwlbpwnyejwu Yunnigywdpp 53
3.6.  Ywqdwybpwniejwu hhduwlwu dhongubipp 55
3.7.  LYwqgdwlbpwnyejwu qupgqugdwt ybpoht dhinwubipp 55
3.8.  bLwqdwlybpwniejwu swhnyeh Ywufuwwnbunwp 57
3.9.  LYwqgdwybpwnyejwu Yunwywpdwu dwpdhuubpp b unwduwpdwt dwpdhuubph wunwdubpp

59

3.10. Ywqdwybpwniejwu Yunwwpdwu dwpdhtubiph gnpdnwutinyeniup 63
3.11.  Lulynn wudhup 66
3.12.  Sbhntlwunynye it Ywgdwlybpwnipjuwu wywmhyubph, wwpwwynpniegniuttiph, $huwtuwywu
yhtwyh, Gywdnunubiph b dwiuubiph dwuhtu 66
3.13.  Lpwgnighs ntintlwwunynyentu 66
3.14.  Ewlwu wwjdwuwgnbin 68
3.15.  ®npdwgbinh, guwhwwnnh, fjunphpnuwwnnih Yud hwodwwwhh dwutwghnwywu Yupdhpp L
Bppnpn wudwughg Yybipgwd inbintlwwnynig)niu 68
3.16. Uj| mbnblwunynypntu 69

IudbL4usLEr



oruarusrt URHUSrh LAUSNhU
m——ﬂ NMC — «Uqquyhtt <pthnebipught Culybpnieyniuy Uiy PPL Ynndhg widwbwlwl
wpdblunpnuwihtu wwpunwnndutiph gnnuplydwi

NMUSUUULUSNK ULAPLL

«Ukup' unmnpwqpnn wudhup, hwjwumhwgmd Gup, np gnpdwnply Gup pninp
nnowdphin gwupbkpp, npwybugh wwpqbup wqnugpmd ubpwnjws nbknkynieyniuttph
6qphwn L fhwpdbp |hubp: Cun wynd, dEup hwjwumhwgumd Gup, np dbp jwywgnyt
nbnbjuguénipjut hwiwdwin wqnugpnud ubpwnwé nbnkynpimuubpp 62qppn L
thwpdtip G, s6u wuwpniuwlmyd pwgpnynudutp, npnup Jupnn b jubnupnipl) wqnuqph
pnjwiunwlynipymup»:
Unnpwgpnn wudhp'

<nyhwtubu luwswwnpjw
«Uqquyhtu <pthnebipught Cubtpnyeniu» 14y PRL
Funphpnh tw

uddg :?"_',’G'I,&" =

Upunwly Vwtindyjwt <
«Uqquihti <hthnplipwihtl Cultipnipinits ddy SRR ) : /f Vj’ Z/&
funphpnh wunwd / bt

Qupbghu Funpgyuiu

«Uqquihts <hthnplipuwiht Culjbpnugniy LUy $PC 2 -
o R e tunphprh wtinwd ////w ///7 092 5

2=

Endnun Ywpnnuijwu
«Ugqquyhts <hthnplipwht Culybpnignius Ldy SR / e

Qnpdwnhp wbiopb W
Upwd Ywpwwbunw

«Ugguihtu <pthnpbpwiht Culybpnipni» Y4y ¢RLC
Dpuwtuwlw nuopbt/Ynpdwnhp nbopbiuh WEnuljw

17140027

B 8Ly

1s/0 5/029,,

YGwuwy Sphgnppw
«Ugquiht <pthnptpwihu Culjipnygjniu» ddb4 $RC j / /
Snpdwnuwlwu nuopbu/Snpdwnhp wntiopbiuh nbnwljwg 7 O?; Z %/5 -

Lhihp tniuwdwyw <XV
e e i ot (7/05/¢ %o
' Uhtip Utiwtjwl
FR— nmmqu%Tiﬁiipqiﬁﬁhiifn% 23/85 /2,




oruarusrt URHUS P LAUSNKY
ﬂ]ﬂ NMC «Uqguyhtu <pthnelipwjht Culjipnieiniu» 4dY4 PRL Ynndhg widwiwlwl
wndblunpnuwht wwpwnwunndubph pnqupldwi

Unnpwgpnipniuttinh huynieyniup hwunwnnd G

Endnun Ywpnnudjwi
«Ugquiht <hthnptipwiht Culiipnyginius L4 PRC
Snpdwnhp nbopku

2308y

4.8,




oruqrusruv uauarhr LOUSNKU
“ || NMC i «Uqqujhtu <hthnpbpwihu Cuybpnipind» Yd4 PPL Ynndhg wujwuwlwu
B wndblunpnuuwiht ywpwnwwnndubiph pnnupyduwu
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Udthnthwpetpeh  jwqddwt  hwdwp  ywwnwufuwtwmne wudu - wdihnthwebpenid
wwpniuwlynn wnbntywunyniygjuu ny wdpnnowywt Ywd wwwynndunpnohs (hubnt hwdwp
(win  pYynd"  pwpgdwunypjuup  JbGpwpbpnn dwund)  Ypnd o pwnupwghwlwt
wwwnwufuwuwwnynie)ntl, Geb wju ng wdpnnowlwu Yuwd wwwynndunpnohs £ Ugnwagph djntu
dwubipph htin nhunwpybint nbwpned:
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1.1.  SGn&lunpynipynit Bnqupynnh b Bnnupynnh gnpdniubnyeyut Jepwpbipyuy
fennuiplynnh [phy phpduyhts widuvenidu £
hwyipGt «Ugquyhti <pthnptipuyht Caljtnpnysnia» Janwdhtiwtiuwydnpnid
ppwlwtgtng  uplughl Guquulpyngmd
pwdtiiphpwlwt ptllGpnysnit:

nnwubnbtr «Hayuonanbras Wnomewnaa HKomnarnus» Pegpunancupyrowas
Kpedumnasa Opeanusayus 3akpbimoe AkyuoHepHoe Obuwecmso.
wbqiipbt «National Mortgage Company» Refinancing Credit Organization

Closed Joint Stock Company.

nnupynnh Ypbunp phpdughtt wtwimd £
hwybnttr «Ugqujht <hthnpbpwjhu Cuytpnigyniu» Yy $LL
nnwubnbti «HaunonanbHaa Minoteunaa Komnanua» PKO 3A0
wbqinGt «National Mortgage Company» RCO CJSC

nnupynnh wpwlwu gpubgdwt Juyp £
L4, p. Gplhwt, Cwupwwbnniyejuu 22, 7/1:
Ywqdwybpwniygjwu winwlwu gpwugdwt hwdwpu £ 26:

fennupynnh qipuaine Juypt £
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buwwyh dhgngubipp
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Mwpuwwmndubpnud ubpnpnudutipp htn Yuwydwd hwpgbiph nbwpnd ubpnpnnutpp
Ywpnn Gu  Yuwyb “wqdwybpynigwu  dhuwluwluwl  wnbopbu/Fnpdwnhp  wnuopbitp
nbnwlw] Upwd Ywpwwbnjwuh htun hGnlyw| hGnwunuwhwdwpny™ (+374 10) 56-07-46
(upp.' 112):

1.1.1. bwqdwlybpynipyut hwdwnnyp ajupuqhpp

Lbwqdwybpwneniup hhduwnpyb) b <wjwunwuh <wupwwbunygjut (wjunthbin' )
optuunpnipjwl  opowtwlubpnd 2009p. hniuhup 3-ht’ npwbu  nwhybpuw]  JwpYuwh
Ywqgdwybpwniein thwly  pwdubimhpwlwu  pulbpngniu: <& Yeunpnuwlwt  pwtyh
(wpunthbi'  twl << YP) funphpnh 2009@p. hnwhuph 16-h phy 182U  npngdwdp
Ywaqdwybpwnieniup gpwugyb) £ b unwgb] phy 86 gpwugdwu Jywjwlwl (gpuwugdwl
hwdwpp' 26): 2011p. hnlwnbdpbpht Ywgqdwybpwnipniup thnfubp £ wbuwyp' nuhybpuw
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Juplywjhu Ywaqdwybpwnientuhg  yGpwbhtwtuwynpnd  ppwwtwgunn  Jwplwphu
Ywaqdwlybipwniejwu, husu wnwyb) dogphwn £ punpnonid Ywgqdwybpwniejwt gnpdntutinugjwt
punypp:

Ywaqdwlybpwnieniup  unbinddt; £ << hhthnebipwiht onlywh quipgugdwul
odwunwybint  tywwwyny, npt ppwlwuwgynd £ pwulbpht b Jwpluwhu
Ywgdwybpwniginiuubpht - Gpywpwdwdlbn  dhongubph  wpwdwnpdwdp'  Jbpohuubphu
Yynndhg bhghlwlwt wudwug npwdwnpywsd hhthnptpw)htu Juwpytiph yGpwdbhtwbuwynpdwt
dhongny:

bwqdwlbpwynipyut wnwpbnipymbtt E <wjwuwnwuh hhthnebipw)ht ontlwu nwpaub
hpwgyth, Yuwn b hwuwubh:

bwqdwlbpyniypput  twyupwlh F' hhihnpbpwiht onljuynd  unbindt]  wjuwhup
wwjdwuubp, npwbugh Jupytpp hwuwubih |hubu pninp wju punwuhputiph hwdwp, nypbp
ntubu dhohtu L gwop Glwdnun b hhithnpbpwiht Juwpywynpdwt dhongny Ywpnn Gu pwpbjwyb)
hpGug puwlwpwuwht ywydwuubpp:

bwquwlbpyniypyut  hbnwalwpughtt tywgpwlh B hwdwlyglh  plwlwpwuwhu
Jpwpphtwluwnpndp b Yuwwhwwh onlyuwt hpthnpbtipwhu wpdbpnebph pnnuplydwi
dhongny:

Qnpdbind Gpypnpnwihtu ontugnd’ “wgdwybpwynieiniut wudhowwbu sh wotuwwnnid
hwowfunpnutpph  hGwn,  wy  hwdwgnpdwygnd L pwulybpp b Jwplwjpht
Ywgdwybpwnigniuubph - hbw'  wpwdwnpbind  Upwug  dwwshh  wwydwuubpny
Bpywpwdwdybn Juwpytn: “Ywgdwybpwynigjwu Ynndhg npwdwnpgwsd dhongubiph hwoyht
hwdwgnpdwlgnn Culbpnieniuutipp << pwnwpwghubipht wnwewnpynud Gu hhthnetipw)hu
Junybp' puwlwpwuwiht upphpubpp pwpbuybine tywunwyny:

buwquwlbpynipyut juuntwnpuwlwt Quwhpuwp 2024p. hniuhuph 30-h npniejwdp
Ywqgdwybpwnipjwu gpwugwd b wdpnnonigjwdp Jéwpywsd pwdubinphpwlwu Yuwhwunw)p
Ywqdb] £ 49,920,259 hwg. npwd: <wdwdwju  “wqdwlbpuynigjut Juunuwnpnigjw’
pwdlbmhpwiwt uwhwnwp Yuqidws & pdny 2,924,444 undnpwlwt pwdubinndubiphg'
jntpwpwtgnipp 17,070 npwd wujwlwlwl wpdtpny:

Lwqdwlbpwyniejwu  pwdubinbptph' 2024p. wwphih 29-h phy 003 L npnodwu
hwdwdw)u' Ywgqdwlbpuynipgwu spwotuwd owhnyeh dh dwut ninpnygb b Yuuntwnpuywu
Ywwhwwih wybwgdwup, hush wpryniupnd Ywqdwybpwniejwt 2,924,444 hwun hwuwpwy
10,225 <€ npwd wiujwuwlwu wpdbpny pwdubimndubipp thnfuwplyl Gu 2,924,444 hwwn
hwuwpwy 17,070 << npwd wujwuwlwl wpdtipny pwdubnndubiph:

2024p. hnwhuph  30-h  npniggudp Ywqdwybpwniejwt - Ynndhg  hGin quwd
pwdubitnndubip sGu bint|:

2024p. hniuhuh 30-h npnipjwdp bwqdwlbpwynieput dhwl hhduwnhpp & 100%
pwdubipbipt F <L “YGUnpnbww Fwup:
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1.1.2. Phqubuh hwdwnnyp ujupuqhpp

Ywaqdwybpwnieniup << opbuunpnygjwdp b wyp ppwjwlwu wynbpnd vwhdwuqwsd
Ywpgny Ywpnn £ hpwlwtwguty Jtpwdhtwtuwdnpnn qupuipt jugdwlbpuniejwp
punpny pninp Shuwtuwlwu gnpdwnunienibubpp Ywd npwug dh dwup:

Ywqdwybpwnientup gnpdnwutingggnitup uyubiinig h 4bp hp punyeny hwunhuwunud §
ypwhhtwuuwydnpnd  hpwlwuwgunn Juplwjpht  Yuqdwybpwniegnit:  Jwutwdnpwwbu,
npuwtu - ppwgytihnigiuit Gphpnpnwiht ondywih - owipwnp, - $hahlulwt wudwug  sh
wnpwdwnpnud hhthnebpwiht upybp, w) hwdwgnpdwygnw £ << wnbnpwiht pwuybpph W
qupywiht  Juqdwybpwnyejniuubph  hbwn (wjunthbwn'  Snpdpuytp Shuwtuwlwu
hwunwunnenu fud G3L) Ybpwdbhuwuuwynpbiing Yytpohuutiphu Ynndhg wnpwdwnpyuwd
hpthnptipwiht Jupltpp:  Uwluwyu,  hhthnpbpwiht - Juplwynpdwt gnpdpuewgp
unwunwpuwgubiint b nhubwjunyeniup  ujwgbgubint bwywwwyn  “wqdwybpwnieniup
ypwhhtwuuwdnpnd £ wyt hpthnebpwihtu Jwplbpp, npnup hwdwwwwnwufuwunwd Gu php
Yynndhg uwhdwudwsd wwhwuglbphtu: LEpYw)ndu “Ywgdwybpwnientup hwdwgnpdwlygnud L
28 3L (17 wnlwnpwihtu pwiy b 11 JupYuwiht ugdwybpwniegynwu) hbw:

Ywqdwybpwnipiniup Ybpwdbhtuwtuuwynpndt ppwwuwgund £ puswybu ubithwlwu
Ywuwhwwih, wiuwbu £ uGpgpwyydwsd dhongubiph hwodhu: hp wnwpbnyejwu opowtwlyutipnid
Ywaqdwybpwnieniup dwutwlygnud £ << hhthnebpwiht onywynid hpwlwbwgynn wnnwppbip
Spwgpbipht:

bp gnpdnwutinggniup huwtuuwynpbiint hwdwp |pwgnighs dhongutip ubipgpwybint W
Ywwhwwih onlywih qupgqugdwut wewlygbiint twywwnwyny “wqdwybpwniegntup ujuwd
201 p. unjtdptiphg pnnupynud £ ywpunwwnndubin: Cunhwuny wndwdp Ywgdwybpwnieginiuu
hpwlwuwgpt £ pYny 26 nbinwpwstunid: Cun npnud, Ywqdwybipwnigjwt wwpunwunndubiph
pninp  wbnwpwyfunwdubpt hpwlwuwgdtp  Gu pnpuwywywtu wbnpnh - dhongny
(Mwpunwwnndubipp wnbnwpwotudt) Bu «wjwunwuh $nunwiht pnpuw» PPC (wjunthbun twl'
Fnpuw) nbnwpwfudwtu hwdwYwnpgny):

1.1.3 Ulpipppduliph hwdwpdtpnipynitip b whipwtbhniyeynitip

2024 pwlywuh hnibhuh 30-h wpryniuptbpn Ywgdwybpwnigjwu gnin gwhnyep
Ywaqdb) £ 1,568,048 hwqup £ npwd, hul uwhwwih gwhnipwpbipnigintup (gnin swhnyeh
hwpwpbpniejntup Juwhwwih dhoht dGdniejwup)’ 2.96%: Lubiphoh gnpdwyhgp (punhwunep
wwpunwynpnientuubph dhoht dbtdniygjuwt hwpwpbpnuyentut punhwunip uwwhwwih dheohtu
dtdnygjwun) 30.06.2024p.npnypjwdp Ywqdb) § onipe 1.24:

2024 pywlwuh hnwuphuh 30-h npngjwdp Ywqdwybpwnyejwt ypwpbphtwluwnpwsd
qupYuwjhu wynpndbp Yuqgdb| £ 103,440,579 hwq. << npwd, huy “Ywqdwybpwniejwu Ynndhg
Jpwdhtwuuwdnpdty b punhwunyy wndwdp 33,342 hww Juply' dnn - 212.6 dpjhwpn <&
npwd punhwunp dwywiny:

Unnwwy 1-nid ubplujwgynd £ Ywgdwybpwyngjwu  wynpdubph bW GYwdnmwpbp
wynhyutiph wdithnth puniwghpp.
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Unjnuwy 1
hwq. << npud
2022p. 2021p.

30.06.2024p. 31.12.2023 p.

(wninphwn

(wniphwn

(wniphwn

(wninphwn
wugwd)

swugwd) wugwd) wugwd)

Ulyphdubip, uyn pynid 119,057,422 | 118,388,692 | 106,661,062 89,198,122
Z‘l’l"‘,’l‘l’;"'“’pb" whtphdfubip, wyn 118,989,715 | 118,312,556 | 106,495,894 | 89,035,638
dwplbp pplwbuwlwb

Yuguwlbpunipniitibpht 103,440,579 98,416,623 80,669,732 61,511,091
bpwlwt wpdbpny' wy hwdwwwphwl

Phtiwtiuwlpwts wpnynitiph dhongny 5,508,569 2,252,698 567,928 787,898
suipdnn phtubivwluwt wliphdtbp

Udnpiphquigdws wipdbpny hwpduwngnn

Shtutiwluts whppiubn - 3,478,137 1,432,570 -
Mwhwbobiin wy $hbwbuwwb

Lqwqdwlbpwynieimibiinh Ghwindwdp

(wutintibn U putiugpt hughdubnt wy 8,196,951 9,525,830 13,620,669 25,332,696
pwhlibpnid)

wdwlwl dhonglin 1,843,616 4,639,268 10,204,995 1,403,953
Cludipuipbip whiphiubiph 99.9% 99.9% 99.8% 99.8%
ypluwljupwp Yphnp

1.1.4 Yuqduwlbpynipjut Jupswluqduwlbpyuwlwt Yunnigduopp

Ywqdwybpwnienup nplk fudph wunwd sk:
Unnpl  UGpYuwjwgynd £ “wgdwlbpwynigjwt  ubppht Jupswugdwybpuywlwu

Ywnnigywdpp.
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oruarusrt URHUGSrh LrUSNhU
mﬂ NMC. «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

1.2.  BnnupYynnpht b wuppupndubiphtt wntsynn nhulph hwdwnngp tupwghpp

LUbipnpnnubipp  dhtusk ywpunwnndubipnud - ubpnpnud . uwnwpbine dwupt - npngnud
punnwbip wbwp £ wbguy [hubt ubpnpdwt htn Yuwwdwd nhuybph dwupt: buswbu
gwllwgwd wlwmbujwpnn unipiyn, “Ywgdwlybpwnyeinup unyuwbu hp  gnpdnlubinygjwt
pupwgpnid Ywpnn £ pwfudb) tnwppbp nhuljwjht gnpdntuubph hbiwn:

Cunhwunip wndwdp, ywpunwwnndubipnd Uepnpnd wwnwpnnubipp pwiuynid Gu huswbiu
pnnwnynn Yugdwybpwnigjwu gnpdniutingjwt htn Yuwdwsd, wjiuwbu £ Shuwluwlwu
ontywynd  whpnn hpwyhtwlyhg wnweowgnn nhuybph b wwpwwwnndubph hbn Guwywd
nhultiph hGuwn:

1.2.1. Pnnupynnhtt wnusynn nhuliin

(Gnnwpynnhtu  wnusynn nhulbpp Yuwuwydwd 6Gu  Upw  PpUwluwntnbuwwl
gnpdntubiniejwt wpryntupubiph hbn bW wpunwhwjwnynid Gu unwuduwsd wwpunwynpnieyniutbpp
uwhdwudwsd dwdlbwnubpnd wdpnnonygjudp Ywd dwuwdp  squunwpbint  hwugqudwupny:
Ywqdwybpwnyegntup - donwwbiu  qupqugund £ hp htwtvwnunbuwlwu - Jhdwyhu
uywnuwgnn nhuytph Ywnwywpdwu wpryniwybnngeggniup b npwybu hhduwlwu nhulybip
nhunwpynd Jupluyht, hpwgybihnyejw, wnlnuwnpnyph, wpnwpdnipwiht, gnpdpultipng
(Counterparty  Risk), gnpdwnuwlwt, wuwnbunigjuwtu  Jpéwlyh L opGUunpniejul
thnthnfunieynitbupny wwjdwuwynpywd nhulybipp:

Ywqgdwybpwnipjwu dhuwtuwnunbuwlwu gnpénLubinizwu wnryntupubipp
quwhwwnbnt hwdwp ubpnpnnubpp Ywpnn G ogunyt] “Ywqdwlbpunigjwtu hunbpubunw)ht
Yuypnd hpwwwpwyynn Phtwtuwlwu hwoybnynyeniuutiphg' www.nmce.am:

(FnnwpYynnh Ynndhg npwtiv wnwyb| bwlwu nhuytp Gu nhunwpyyned.

v Jwplughtt phuly: “Ywgdwlbpwnigwt  Jupwnnwbph, thnfuwnnitph W yGpohupu
Uywwndwdp  wywpuwynpnygnitubp  unwuduwd wudwug Ynndhg wwjdwlwgpwiht
wwpunwynpnientuubpp dwdwuwypht b uwhdwudws swihny ud dwuwdp sfwnwptijnt
hwjwuwywunignitt £, husp Yupnn § yuwu hwugul Ywqdwybpwniejwt Yuwhunwh:
Jwplywiht  nhuyh  wprynibwybicn  Yuwnwdwpnwip - fEnnuipynnh Gupbnpwgnyt
futnhnputinhg £:

»  bPpuwgybipnyepwt npuly: Ldwu nhuy h hwjn b quihu, Gpp Ywqdwlbpwyniygjwt wquin
npwdwlwu  dhonglbpp  sGU pwydwpwpnd  unwbdtwd  wwpwnwynpnienluubipp
uwhdwudwsd dwdybnubpnd Yuwnwpbine hwdwp: bpwgdbihnygwtu nhuyp Yupnn &
wnwowuw| npwdwywt  ubphnuph  Ypdwwndwtu,  tbpgpwydwl  wnpjnipubph
uwhdwuwthwldwu, dwypninunbuwlwu hpwyhbwyh thnithnfunygjwt, opGuunpwywu nt
unpdwuinpywihu nwownh thnthnfunienibutph bW wy ywwnbwnubipny: hpwgybijhnygjuu
nhuyph htGunlbwupny nddwpnienitubp Ywpnn G wnwowtuw| “Ywqdwlbpwnigjwi
wywmhdubipt wpwg b onlujwlwu qund hpwgtbiine dwdwuwl, hGunbwpwp twl
fuunppubp  Ywpnn GBUu  wnwowtw|  wwjdwuwgpwiht  wwpunwynpnientutipp
dwdwlwyht b wdpnngniejwdp Yuwmwpbiint hbun juwyws:
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oruarusrt URHUGSrh LrUSNhU
mﬂ NMC| «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
B wndblunpnuuwiht ywpwnwwnndubiph pnnupyduwu

»  Snlnuwnpnyph nhuly: Gpp ontluynid gnpdnn iinynuwnpnyputiph thnthnfuniejniuutipp
Ywpnn U pwgwuwlwt wanbgniyegntu nwttw] “Ywqdwybpwnigjwt Phuwluwywu
gnigwuhoubiph dpw, mnynuwjht Ghwdninubiph b wprynwpnd bwbe uwhunwih ypw:

v Uppupdnpuyhti nhuljp: dbpohuu uwhdwuynid £ npwtiu thnfuwndtiph thnthnfunypjwt
hGwlwupny Ywqgdwlbpwnipjuu huwtuvwlwtu wpryniuptbph b Yuwhwwih Jpw
nlubgwé pwgwuwwu wanbigniejwi nhuy:

» Qnpopuliipng npuli: Mthuyp uvwhdwuwswiht  hpGuphg  ubplwjwgund £ day
bpuwuvwlwu  hwunmwwniggwtu gdnd  nhuyh  wnwydbjugnyu  swihp,  npp
Ywqdwybpwnyentup Ywpnn b niubuwg;:

» Lunhwtnip ptupbuwlputn npulibp: Spp << dwypnnunbuwwtu  hpwyhbwyh
Juuwpwpuwgnudp Ywpnn b pwgwuwpwp  wgnb] Ywqdwybpwniygjwt gnpdnwubinggjut
Ypw, dwulwdnpwwbiv Ywpnn £ nintygytp “Ywgdwybpwnygjuu Ynndhg uwywuynn
Gwdnunubph  Uwqdwdp L pwhnyeh  wwuwht gnigwuhoh  dwlwpnwyp
wuwwhnydwu nddwpniegyniuubipny:

» OpbGouunpuwlwt nuwoph thnhnfuniypyut npul: Uju nhulyph wwwnbwn Ywpnn Gu
hwunhuwtw| optuunpwlwu thnthnfunyenutpp, npnup Ywpnn Gu wgnb| huswbiu
Ywqdwlbpwnigjwu gnpdniutinuyejwt, wjuwbu b onlywynid wnhpnn hpwdphtwyh Jpw:

»  Qapowntwlwt nhuljp: Lu Ywpnn £ p hwwn quw| ubppht  gnpdpupwglbiph,
hwdwlwpgbph fuwthwudwu, dwpnywptu gnpdnup Ywd wpuwpht gnpdnuubiph
wqnbgnypwu wpryntupnid, husp Yupnn § pugwuwpwp wunpunwntw| fSnnwnpynnh
Ywwhwwih WHwd owhnyph Jpw: SGnpdwntwlwu nhuyph hGnbwupnd Yuwpnn §
Junwugyt| bwl (Fnnwpynnh hwdpwyp:

1.2.2. Bnquplynn wuppunpndubphtt wntisynn nhulibp

Swulugwsd nunbudjwpnn uniplinh, win pynwd” Juwpluwiht Yugdwybpwnyegnutbipp
wwpuwwnndubipnud ubpnpnudubpp Yuwwdwsd Gu npnawlyh nhultph hbwn: Lhpnpnnp wbwp L
nipwnhp nhunwplh unnple gupwnpyws nhultiph wdihnth Uhupwgpnugniup b Ugnwgph dtig
nbn quwd pninp wy| wbntynignibubpp dptsh wnwowplyynn wwpuwwmndubiph  qubijnt
npnandt punniubp:

SYjwiubpp uEpYuwjwgynd Bu wnwug “Ywqdwybpwniejwt wbuwlbunp wpunwgninn
dEyuwpwunigyniuttiph’ fupwhunwubing ubpnpnnubiph hupunipnyu nuunwduwuppngniun:

Lbpnpnnp wbiwp £ ghunwygh, np (Gnnupynnh $htwtuwnmtnbuwywt gnpdniutiniejwu
Ypw pwgwuwlwu wgnbignigintu niubignn nhuytiph hGunbwupny ywpunwunndubipp Ywpnn Gu
Ynpgub hpGug gpwysnyniup Ywwdwsd quh wulydwu b oniywynd hpwgybihnigjuu hbwn:
(Fnnupywd  wwpunwunndubpp  opowlwnnigjwt  dwdlybimh  pUpwgpnd  Ywpnn  GU
pwgwuwlwu  thnthnfunyeynwuutiph - GBupwpyyty wnunbuwlywu  Jhdwlh  wupwpbuwywuwn
thnthnfunintuubph hGwnbwupny, nwinp Fnnupynnp sh Ywpnn Gpwotuwdnpby, np ubpnpnnp
gwlwgwd wywhh Ywpnn £ hpwgubip wwpwwwndubpp Gpypnpnwiht ontyugnud hp hwdwp
owhwybin quny: Ujuniwdbuwjuhy, (nnwnpynnp nbnblwgunwd § twl, np hp gnpdniutinygjwdp
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m NMC - «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

Uywuwbnt £ wwpwnwwnndubph ondyuih qupgugdwut' wyunhyniggniu gniguipbinbing
wwpunwwnndubiph pnnupydwt b $nunwiht pnpuwind npwug gniguydwu 2unphhdy:
Luwpwynp nhuytiph 2wppnwd Yunbh £ uob).

» NMwpypunpndubph - hpwgydbihnyayut npuly: Wu  Ywpnn £ wnwowtw  ontywynid
duwdnpdwsd hpwyhtwlh Yunpny thnthnfunigjuu fwd (Gnnuplynnh $htwtvwlwu yhdwyh
Juuwpwpwgdwt hGunbwupny: Upryniupnid™ ywpwwwnndubpp Ywpnn G Ynpgub) hpkiug
gpwysnieyniup b ubipnpnnp unhwywd |huh hpwglb] wwpwmwunndubpp dbnpptipdwu quhg
wybh gwdp quny:

» Upipwipdnippuyhti npuly: Lbpnpnnp Ywpnn £ Ypb bwle hnfuwpdtpubiph tnwunwudwt
hGwn Juwywd Ynpnwuwmnubip <K npwdh b wpnwpdnyeh thnfuwtwldwtu dwdwtwly: Unyl
nhulyp, hwwnlwwbu wnusdblh § wju ubpnpnnutph  hwdwp, ndpbip  ywpunwnndubiph
dtnpptipdwt U dwpdwl nhdwg unwgynn gniwdwpubpp thnfuwuwybine Gu d&Yy wpdnyehg day
wyj| wndnyeh:

» Snjnuwnpnyph  npuli: Tnljuind  gnpdnn nnynuwnpnypubiph  thnihnfuniejniuutipp
Ywpnn BU pwgwuwlwu wqnbignyeinu nubuw| wwpunwwndubph quh b GYwdwmwpbipnigjwu
Ypw, pwuh np wwpunwwnndup ghtt n Gwdunwpbpnuyeniup gunudnd G dhdjuughg
hwlwnwnpé Ywujwsdniejwu dby:

 dwplyuyht/ nEdnpiph npuly: Lepnpnnubipp gwulugwd  pnnwpynnp Ynpunpunhy
wwnwwwnndubip dtnp pbpbhu hptiug ypw Gu dbipgunid pnnuipynnh yuplwht nhuyp:

» OpGuunpuljuts nuipgiph  thnihnfunipgut npulp: Uju nhuyh wywwnbwn Ywpnn Gu
hwunhuwlw| opGuunpwywt thnthnfunyenutiipp, npnup Yugnbu huswbu Ywqdwybpunigjwu
gnpontubniejwu, wjuwbu £ ontywynd inppnn hpwydptwyh Jpw: Uhwdwdwuwl hwpy £ ok,
np thnthnfunuyniutpp Ywpnn Gu wgnb| twl wwpunwwmndubph gpwysniyguu b wpnynitupnd
hpwgytihniejwt Ypuw:

bhqhjulwt wua ubpnpnnutiphu hwjwmunud Gup, np

aursusnuusrph vurnkue 2 sRUSuUdNCJYNrU ULULALENP
<usnhs8nhue truchuudnrna <huvuruubh unUuhs

1.3.  bwqdwlbpynyeyuti gnpdmtinipyutl qupqugdw U phtiwtiuwlywts Jhbwlh
thnthnpunipynititp

Ywqdwlbpwnygjwu  gnpdnwibinginiup  donmwwbu  gunudnd £ Ywgdwybpwniejwt
funphpnh L Ywgdwybpwnigjwu gnpdwnhp dwpdup nywnpnygjwu Ukippn, npnup owGipwwnhy
wpdwgwupntd GU onlyujwlwu hpwyphbwyh thnthnfunieyniuubpht’ hwdwwwwnwuluwubgubing
Ywqdwlbpwnuygjwu gnpdniubingeniup onlywyh wwhweubipnht, huswbu twlb uwqgbgubiny
tnwppbp nhulwjht gnpdntittiph pwgwuwywu wgnbignieiniup:

2019 p. pupwgpntd Ywqdwybpwnientut hp pwdbbnhpwlwt Yuwhunwp wybwgpt) &
999,442 hwqup << npwd gndwpny, huy 2020 pqwlwupt' 2,000,010 hwqup << nppwd
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mﬂ NMC| «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

gnwdwpny: 2021-2023pR. pupwgpnd pwdlbnhpwlywiu Yuwwhwwih thnthnfunienitu inbinh sh
nibgb;: Ywqdwbpynipjwu pwdubnbpbph' 2024p. wwphth 29-h phy 003 L npnadwt
hwdwdwju' Ywgdwlbpwnyejwu spwofudwd swhnyeh dh dwut ninnydb) & uunuwnpuwwu
Ywwhwwih wybjugdwup, hush wpryniupnd Ywgdwybpunigjwu 2,924,444 hwun hwuwpwy
10,225 << npwd wujwuwlwu wpdbpny pwdubinndubipp thnfuwplyty Gu 2,924,444 hwwn
hwuwpwy 17,070 << npwd wujwuwlwl wpdbipny pwdubinndubiph:

2024p. hnwhup 30-h npnigjwdp Ywqdwlbpwnigjwt gpwigywd b wdpnnonyejwdp
Jéwpqws pwdubinppwlywu Yuwhwwip Yuaqdl) £ 49,920,259 hwq. npwd: <wdwdwju
Lwqdwlbpwynewu  Ywunuwnpnigjuy' pwdubnppwlwt Yuwhnwp Yugddwsd § pyny
2,924,444 unynpwlwu pwdubinndubiphg' jnipupwitugnipp 17,070 npud wudwuwlwu wpdbpny:

2024p. hniuhuh 30-h npniejwdp Ywgdwybpwnigjwt Ynndhg htivn qguwd pwdubivtnndubip
sGu tint):

2024p. hnwhuph 30-h npnuyejwdp bwqdwlhbpwyniyeyut dhwl hhduwnhpp L 100%
pudubipbipt £ <L Yhunpnuwlwu Pwuyp:

Ywqdwybpwnuygjwu  gnpdniubingejwt hwdwp wuhpwdbonm pninp wpnnuwgpbpp b
lhgtughwubipp nwdh dtg Gu:

Ywqdwybpwnypjwu nbd nwwwlwu hwjgbp wnw 60, pwgwlwind Gu L sGU
uywuynd Yugdwybpwwlwu thnthnfunigyniuutip:

1.4.  bYuqdwlbpynyeywt wnmnppp hpwlpwtnuginng wté

Ywqdwybpwnuygjwu 2015-2021 pwlwlubph wulwfu wninhnt  ppwywuwgnb) L
«Fpwup Fnpupnu» PRL-U, nph hwugbu £ <L p. Gplwu 0015, Unipp Sphgnp Lntuwynpsh
thnn., 9 obiup («Bplwt Muwquw» phqubu-Yhuwnpnt), htn.' (+37410) 500-964, hunbpubunwhu
Ywjp' www.grantthornton.am, Ywqdwlybpwnigjwu wntoptt’ Updbu <ndhwtithujwt: «3pwpe
(FnpupnU» PRL-U hwunhuwunw £ «SFpwup (Fnpupnu hunbipnubiouh» wunwd:

Ywaqdwybpwniejwu 2022 U 2023 pwlwutbph wulwju wninhnt hpwwuwgnb) £ «Fp-
“th-O UpdGupw» PRPL-U, nph hwugbiu £ <L, p. Gplwu 0069, Ywyhe Uuhwnpeh thnn., 23/6
otup, 5-pn hwply, wwpwdp 7, hbn. (+37460) 528-899, huwmbpubunwiht Yup'
www.bdoarmenia.am, fuqdwlbpwnigjwt wuoptit’ Ywhwqt Uwhwljwu:

«Fpwup fFnpupnu» PPL-h 2021p. U «Ph-Ht-0 UpdGuhw» PPL-h 2022p., 2023p.
Ggpwlwgnieniuutipp ubpluwjwgywsd Gu Ugnwagpht Yhg <wybjjwdubipnid:

Lwfunpnnn  dbpophu 3 wwpdw  pupwgpnid  Ywqgdwlybpwnygjwtu  wniphwnt
hpwlywuwgpwd wudh Ynndhg wouwwnwuphg hpwdwpdwu nbwp sh Gnbj:

1.5,  bYwqdwlybpynyeyuti  Junwdupdwt  dJupdhububph  Juqdh JGpupbpuwyg
hwdwnnyp pbnGlunpynipnit

Ywqgdwybpwnipjwu  Yuwunuwnpniejwdp  uwhdwudws  Gu “Ywqgdwlbpwniejwl
Yuwnwdwpdwtu hbwnlyw) dwpdhuubpp’
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oruarusht uRYUSr b LrUSNhU

m NMC - «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

e Pwdubwnbiptph punhwunip dnnnyp (dhwly pwdubnbpp), wyunthtin twlb dnnny,
e lunphnipn,
¢ Gnpdwnhp wnuopku:

Ywgdwybpwnipjwu funphnipnp pwnugws £ Gpbp wunwdhg.

pjnilp
Lndhwutbu luwswnpjut tunphpnh bwuwquwh 21 vwwpp
Upunwly Uwundyjwu funphpnh wunwdJ 20 wwph
Qupbghtu Sunpgyut funphpnh wunwdJ 15 wwph

(Fnnwupynnh jwnwywpdwup dwuliwygnn wudhup Gu.

Uunwu Uggqwiuntu Pnpdwnnipjniup
Endnun Ywpnnidjwu Snpdwnhp nuopbu 17 vnwpp
Upwd “wpwwbunjwu Shuwtuwlwu intopbt/gnpdwnhp wuoptiuh 23 mwph

inbnulwy
Ywuwl Fphgnpjut Snpdwnuwlwl wnuoptt/gnpdwnhp wnuoptiup 17 vwphp
inbnulwy
Lhthe "tiuwdwjwu Gfuwydnp hwodwwywh 13 tnwph
Upenip Sphgnpjwt dbpuwnnignn 13 tnwph

2024p. hnwhuph 30-h  npnigyudp  Yuqdwybpwniygjwt - wofuwwmnnubph  dhohu
pwpwuwyp Ywadb) £ 23 dwpn:
Ywaqdwybpwnigjwu dhwy pwdtbinbp § hwunhuwunud << 4P-U:

1.6. nnupynnh Ynndhg wnwowplynn wuppupndubiph Jepwpbpyuy hhduwljw
tpdjuiglipp

Unyt Uqnugpnd ubpluywgynn wnwowplty nundwdé E ubpnpnnubph  pnpnp
fjudptipht:

Skuwlp UuJwuwwt, wpdtyunpnuwiht
alp ng thwuwnwpenewhu
Pnjuwplbhnygyniup ns thnfuwipytih

ULy ywpwwwnduh
wiujwuwlwu wpdbtipp, wpdnyep
(nnupldwu punhwunip Swyjwp 10,000,000,000 (wnwup dhihwpn) << npwd

Sknwpwituynn ywpumwwnndubiph
punhwunip pwuwlp

10,000 (wnwup hwqup) ££ npwd
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mﬂ NMC| «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
B wndblunpnuuwiht ywpwnwwnndubiph pnnupyduwu

Sknwpwifudw alup
SEnwpwfudwt opp

Gupwlw £ npnadwt Uggujht <hthnebpw)ht
Undtlunpnuh déuwpduy Culbipnuegniu LAY R0 Gnpdwnhp wbopkuh
wwppbpwwunyejniup
linndhg
Swpbjwt wpdblunpnup
dkonieyniup

Cpowuwnnipjuu dwdybwp

Cpowuwnnipjwu dup

Muwpunwwnndubph
wwwhnyjwénipiniup

wuwwhnyywd stu

Ywqdwybpwnipjwu  Ynndhg  wwpunwwndubph  nbnwpwfudwt  wpryniupnid
uGpgpwyywsd npwdwlwu dhongubipi oginwgnpdybint Gu Ywgdwybpwniygjuu wynhyubph W
wwnwnwynpniginiuubph Yunwywpdwu gnpdpupwgnud’ wwywhndbind  “Ywqdwybpwnipjwu
hhduwlwu gnpdniutinieniun:

1.6.1. dpotiwlyuwts yuydwitbph hpwwwpwldw dup

Mwpwwwnndubph  pnqupydwu  Ybpotwlwtu  wwjdwuubpp Gupwlw &u  npnpdwt
«Uqqwjht  <hthnpbipwihu  Culbpnyeniu» 444  PRPL Gnpdwnhp  wlopbuh  Ynndhg,
nipwipwgnip inpwugh  wbnwpwsfudwt uyhgpp npnpnn wduwpyhg wnudwqt S (hhug)
w2fuwinwupwjht on wnwy:

Snipwpwlgnip  npwuony  pnnuplyynn  wwpwnwwmndubiph  pnnupydwu  Gpouwlwu
wwjdwuubipp << 4P Gu ubiplujwgynd b hpwwwpwlynwd hpwwwpwlwiht nGnwpwofundp
uubinlg  wnbwqu 3 (Gptp) woluwwmwupwiht op wnwy: (Fnnuplydwu Ybpouwlwu
wwjdwuubipp hpwwwpwyybint  Gu (Fnnupynnh b SGnwpwofunnh  wwonnuwlwu
humnbpubunwihtu ujpnd® www.nmc.am U www.araratbank.am:

1.7. Updbpnptph ptnupuwudut gnpoptipugh hwdwnny tljupwqhpp

Stnwpwfunwip bwjuwwnbuynd £ ppwluwuwgul| «Cwjwunmwuh dnunwihu pnpuw» FRC
(wjunthtuin twl' Pnpuw) nbnupwstudwt hwdwlwpgny, unwunwpwn, thwy (GYpnywywt)
wanipnh wuglwgdwu dhongny Pnpuwih Ywunuubpnd uwhdwudwd Yupgny' pwguwnnipjudp
Cnljw uintindnnh Ynndhg dtinppbipdwt Gupwlw wwpunwwnndubiph:

3nipwpwtgnip  npwuony  pnnupyynn  ywpunwnndubph  pnnupydwu Jbpotwlwu
wwjdwuubipp wnbnwpwofudwt  opdwlhg wnuwqu 3 wpjuwwnwlpwiht op  wnwy
hpwwwpwyybnt Gu (Fnnwpynnh, huswbtiu bwb Sknwpwofunnh Wwonnuwlwu hunbpubiunwhu
Yuwypbpnud® hwdwwwwnwufuwlwpwnp' www.nme.am, www.araratbank.am:

Lwjinbiph pwjwpwpdwt Yunpdwu qup yGpwpbpjw| inbnGlwwunynyeg ntup jnipupwtginip
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orusrusht uRMUSrh LAUSNKYU
«Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

wnpwuony pnnwnlyynn ywpwnwwnndubph hwdwp Yubipwnyh ywpunwnndubiph nbnupwfudwu
ypwpbpw| hpwwwpwyynn hwdwwywwmwupuwiu  npwiond pnnuplynn ywpunwwnndubph
Ytpouwlwu wwjdwuubiph b hwjunwpwnpniejwi dby:

Muwpwwwndubph  nbnwpwfudwt  wdwpinhg  hbwnn - Jupgwynpynn  ontuynd
wwpunwwnndubpp wnlnph poyjwunpbint bywwwyny nnuplynnp nwup wofuwnwupwihu
opnqw pupwgpntd nhdbint b «lwjwunwuh $nunwiht pnpuw» PRLC: Lwny § Uk, np npnawyh
hwugwdwupubipnd Yupgwynpynn ontyund wywpunwwnndubpp wnlinph pnyjwnpdw hwjnp
huwpwynp L spwdwpuwpyph: Muwpunwwmndubiph gnnupydwup hweonpnnn 12 wdujw pupwgpnid
Ywpgwynpynn ontuind - wnbnph  enywnynentt sunwtwint nbwpnd  ywpwwwnndubiph
pnnwnpyndp b wbnwpwotundp  hwdwpdnd £ sy Qanyw) hwdwpbiine  yGpwpbpjw
(Gnnwpynnh funphpnh npnonwdu nidh dbg dwnubint wwhhg 3 wpfuwwnwlpwihu opdw
pupwgpnud UGpnpnnutpht YGpwnwpdynd Gu wwpwnwwnndubpp dbnp pbpbint bywwmwyny
Jéwpwd L dhuy npnpdwtu ndh dbg duinubiint opp ubpwnjw) wpdtyunpnuh hwodbgpywsd
gnwiwpubipp:

1.8. Uy bwljwts nbnbyniayniiip
Ywqdwybpwnygjwu  Ywunuwnpneiniup - b Shuwtvwlywu  hwoybndnyentuubpp
hwuwublh U Ywqdwlbpynejwt  Wwonnuwwu  Jujpnd® www.nme.am, huswbiu  twl

Ugnwanpht Yhg Cwybguwdubipnud:

1.9.  Udthnih Phawtuwljuts ppdyulp
hwq. << npud

30.06.2024

(wninphwn
swugwd)

31.12.2023

(wniphwn
wugwd)

2022

(wniphwn
wugwd

2021

(wninphwn
wugwd)

Snigwuhoh wujwunudp

2nun owhnye 2whnyewhwpyh gdny

St tagtmadhg b 1,568,048 3,134,508 |  3.117,461 3,101,238
Ubthwlwits Yuwhnwih dhoht dkdnupniu | 52,889,592 | 50,548,857 | 47,405,452 | 44,288,906
Ulithwljut Guwhpugh 2.96% 6.20% 6.58% 7.00%

whniypwpbpnysinia (ROE), %

2nun owhnye 2whnyewhwpyh gdny

Suatuuh Whughonuihg hiunn 1,568,048 3,134,508 3,117,461 3,101,238
Cunhwtnip winhdutiph dhoht 118,723,057 | 112,524,877 | 97,929,592 | 82,334,575
dbdnipniu

Ulpphdubph zuhnyawplpnipjni 1.32% 2.79% 3.18% 3.77%

(ROA), %

2nun owhnye 2whnyewhwpyh gdny

Swfuup ujwgbgnuwihg hbunn

1,568,048

3,134,508

3,117,461

3,101,238

Snpdwnuwlwu Eljwdnun

2,074,713

4,137,154

4,238,254

4,130,460
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orusrusht uRMUSrh LAUSNKYU
«Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

2nup ywhnyph dupdw (NPM), % 75.58% 75.76% 73.56% 75.08%
anéwnhwqwh BElywdnun 2,074,713 4,137,154 4,238,254 4,130,460
Cunhwlnip wlnhyutinh dhoht 118,723,057 | 112,524,877 | 97,929,592 | 82,334,575
dbdnipniu

Ulpphdubiph ogipugnpédiut 1.75% 3.68% 4.33% 5.02%

gnpéuilihg (AU), %

Cunhwunip wynhyubiph dhohu

!

dbdnieiniu

118,723,057 | 112,524,877 | 97,929,592 | 82,334,575
dbdnieiniu

Ubthwlwt Yuwhuwih dhoht dbdnygniu | 52,889,592 | 50,548,857 | 47,405,452 | 44,288,906
Ubthwluwt fuuhypgh 2.24 2.23 2.07 1.86
dnt wuntpnn (EM

Snun nnlnuwhl bjudnutibn 2.074,713 4137154 | 4,238,254 4.130,460
GYwdwnuwiptip wlnhyutiph dhght 118,651,136 | 112,404,225 | 97,765,766 82,201,536

2ni nynuuyhtt dupdw (NIM), %

1.75%

3.68%

4.34%

5.02%

Snljnuwihtu Glwdnunubp

4,540,107

8,414,285

Snlnuwjht Bywdnunubn 4,540,107 8,414,285 7,332,620 6,381,477
olwinwptin winhdubph dhghl 118,651,136 | 112,404,225 | 97,765,766 | 82,201,536
dbdnipniu

Glhwdipwplip wlphdubph g 9 g 0
Eyunfqpupbnnysini, % 3.83% 7.49% 7.50% 7.76%
Snlnuwyht Swiuubin 2,465,394 4,277,131 | 3,094,366 2,251,017
Muwpwwynpnipniuubp, npnug gdny

Guwnwpdnud U nnlnuwght Swhuubp 65,212,135 | 61,193,370 | 49,752,027 | 37,400,762
(Uom)

Owuuwpwpnyaynitt wyt

wuipepusdnpnijnititibph, npntig 3.78% 6.99% 6.22% 6.02%
qony Jupwpydnid G qpnlynuwyghts ' ' ' '
Sswifuubip, %

2nun owhnye 2whnyewhwpyh gdny

Swiuuh Uwqbgniihg htnn 1,568,048 3,134,508 3,117,461 3,101,238
Pwdubnndubiph dhoht Yonywd phyp 2,924,444 2,924,444 | 2,924,444 2,924,444
f’"‘" 2“”,':_';,‘{3” ksl ’;}“’dz'b"'"""" 536.19 1,071.83 |  1,066.00 1,060.45

7,332,620

6,381,477
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«Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

ouidinwptn winhdubnh dhoht 118,651,136 | 112,404,225 | 97,765,766 | 82,201,536
dbdnipiniu

Snlynuwhtu dwiuubip 2,465,394 4,277,131 3,094,366 2,251,017
Muwpuwynpnipiniuubp, npnug gdny

Yuwwpynwd U winhnuwihtu Swjuubp! 65,212,135 61,193,370 | 49,752,027 37,400,762
(Uom)

unre 0.05% 0.50% 1.28% 1.74%
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mﬂ NMC| «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
B wndblunpnuuwiht ywpwnwwnndubiph pnnupyduwu

FPUJDhL 2. URURUMYYNT TULSUSNUUGMD YBEMPUPEM3UL
SE1Gunh@-3NkhuLLN

2.1. thuljuyht gnpdntiulip

Updbpnebpnud” tGpwnw| wywpunwunndubipnud, ubpnpnudubpp Yuwwydwd G npnawyp
hwjwuwywtu nhultph hbtw, hGwnbwpwp Ubpnpnd uwnwpbiine  dGpwptipjw; npngnid
punniwutijhu ubipnpnnutipp wbwp £ dwupwypypn nwunwdbwuhpbiu b yepindtu ubpnpdwu hbin
Yuwwwsd b Ugnwagpnud pwgwhwjinywsd hwjwuwlwu nhulbpp, huswybu twb ubpluwjwgdwsd
w)j| nbnGlwwnynigniup: Uuhpwdbon L, wjunwwdbuwjuhy, hwodh wnub, np Ugnwgpnud
ubpYuwjwgywd nhulybiphg pwgh Yupnn § bwb wnwowtw| w)| wuywufuwwnbubiih punyp ntutignn
nplt nhuly, U ubipnpanp wbnp £ ubipnpdwt npngnudp ujwgbipu |hwpdtp  ghinwlygh
uGpnpdwt Enyeyniup b wnweotnpnyh twb pp ubthwlwl thnpény, Uwwuwnwlubpnyg no
wyulywhpubipny:

Lbpywjwgywd nhuybiphg ntpwpwugnipp Ywpnn £ npnawyh pwgwuwlwu wgnbignieiniu
niGuw| huswbu fennupynnph Jhdwyh, wjiwbu £ onlujwlwl  qupgugnwdutph  Jpw’
hwugbigubny fennwpynnh Ynndhg unwuduwsd wywpuwynpnyentubbph sywwmnmwpdwup Yud
ontywynd wwpunwwnndubiph hpwgybhnygjwu b, hGwbwpwp, quh wuldwup:

2.1.1. Pnnuplyynn wuppunpndubiphtt wntisynn nhuliin

Swulugwsd nunbudjwpnn uniplinh, win pynwd” Juwpluwiht Yugdwybpwnyegnutbipp
wwpuwwnndubipnud ubpnpnudubpp Yuwywsd Gu npnpwlyh nhuytiph hbwn: Lhpnpnnp wbiwp L
dwupwyplpn nhunwpyh unnpl gwpwnpduwsd nhuytiph wdithni uwpwgpnyegniup W Ugnuwgnph
dto wnbn gunwd pninp wy| nbnGYynigyniuutipp dhush wnwownlyynn wwpwmwwnndubph qubijnt
tpwpbpjw| npnandwt uywgnudp: SYuwjubpp tEpyuwjwgynud Gu wnwug “Ywqdwlbpwnigjwi
nbuwlybnp wpunwgninn dGluwpwunyeniuubph’ fupwiunwbing ubpnpnnubph  hupunipnyu
nwnwbwuhpneinup: LEpPNNP wewp £ ghunwygh, np (Fnnwpynnh Phtwtuwnunbuwwi
gnponibnigjwt Jpw  pwgwuwlwt  wgnbignyeintu nutignn nhulybph hGnlwupny
wwnunwwnndubpp upnn Gu Ynpgub hpbug gpudsniggniup’ uwwdwsd quph b hpwgybiihnyegjw
wulydwu htiw: Fnnupywd ywpunwnndubipp opowtiwnnigjwt dwdlbnh nng pupwgpnid
Ywpnn GU Ypb| ontujwut b ng ontlujwlwt pugwuwwt qupgugnudubph hbGunuwuputp,
nwinh fGnnwplnnp sh Yupnn Gpwgfuwynpby, np utipnpanp gutfugwd wwhh Yupnn £
hpwgub] ywpunwwnndubpp Gpypnpnwiht onyuynud hp hwdwp 2whwybn guny:

Wunwwdbuwjuhy, fennupynnp nbntlwgund £, np hp gnpdnibbnigjudp Gwywuwnbne
wwnunwwndubph onlyuih qupqugdwup' whnhynyeniu gnigwpbipbind ywpuwwnndubph
pnnwnpydwu b ywpunwnndubpp $nunwiht pnpuwnd gniguwydwu ounphpy:

Muwpunwwunndubpht wnusynn huwpwynp nhuytiph swppnid Yupbih £ gt hGunlywubpp.
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mﬂ NMC. «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

o  MNuwppunpndubph hpwgybihnipput nhuly: Ppwgybihnigjwt nhuljp wwpunwwnndubiph
ontywih  dwydwiph W gwdp qupgugywonipjwl  wwjdwulbpnd  wywpwnwwnndup
ubithwlywuwwhpne Ynndhg gwulwgwsd wwhh wwpunwwmndubipp Jwbwnbint hbun
Ywwwd ndywnpnipnitubph wnweowgnudu E: Ybpohtu Ywpnn £ wnwowtw) ontywynid
Guwydnpwsd hpwypbwlyh Ywpny thnthnpunggjut Ywd  fénnupynnp $huwtvwlwt
ypbéwyp Jwwnpwpwgdwu hGnbwupny: Upryntupnid  wywpunwwnndubpp Yupnn  Gu
Ynpgub| hptiug gpwysnipiniup b ubipnpnnp unhwyywsd |hup hpwgllb] ywpunwnndubipu
wyth gwdp quny, pwu &Gnppbpdwt ghup: Ywqdwybpwnienittp wwpuwwnndubiph
hpwgythnigjwtu pwpdpwgdwt hwdwnp YGpohtubiphu bwuwwbunwd £ odwinbi npnawlyh
ubpnpndwihu npwlubpny, wju £ ontyu uinbindnnh (Market Maker) dhongny wiwywhnyby
wwpunwwmndubph  hpwgybhnygyniup: - UjunuwdGuwjupd,  fnnupynnp sh Yupnn
Gpuwifuwynpt, np hp Ynndhg pnnupldusd wwpuwnndubpp npwtig 2pewliwnnie)wi
dwdltitnh pupwgpnud Ubipnpnnubpp gwuwgwd wwhh Ywpnn Gu hpwgub) Ywd dtnp
pGpt| GpYypnpnwiht onywynud (Yuwpgwynpynn ontyuynwd) hptiug hwdwp Shtwbuwwbiu
owhwybinn quny:

o Upmpupdnpuyhti nhuly; Lapnpnnp Ywpnn £ Ypb bwle hnfuwpdtipuiph nwwnwudwt
hGwn Juwyws Ynpnumnubin <K npwdh b wpunwpdnyph thnfuwtwldwt dwdwuwy:
Nwiinh, wju hdwunny wpunwpdnygwihu nhuy Ywnpnn Gu Ypb wyt uGpnpnnutpp, npbip
hpGug npwdwlwu dhongubpp unyt  wwpunwwnndubipnud  ubpnubine bwywwnwyny
unhwyywd Yhubu hptug huwtuwlwu dhongubipp thnfuwpyb) w) wpdnyputinphg <<
npwdh:

o  Snlynuwnpnyph nhuly: Snynuwnpnyph thnihnfuniejwu htitmbwupny wwpunwwnndubpnid

uGpnpnnutph Ynpnwwnubp Ypbine Jurnwuqu £, npp Ywpnn £ hGinlwup (hub) ontyuynid
gnponn  nnynuwnpnyputiph Yuwpniy thnihnfunygjuu, wju Yupnn £ wanb] huswbu
wwpunwwnduh  quh, GYwdunwpbpnygywu, wjuwbu £ npwug gpudsniguu b
hpwgybihniejw Ypuw:
Mwpunwwmndutiph quGpp gquuynd  Gu hwlwnwpd  Jwujwdnigjwtu  dbg
wnynuwnpnypubiph  dwlwpnwyhg, wjuhtpt®  wnnynuwnpnypubiph  dwlwpnwyh
pwndpwgnidt w)| hwjwuwp ywjdwutbpnud Yupnn £ hwugbgub] ywpunwwmndubiph quh
wulydwup b hwlwnwyp:

o dwpljuyht/nbdnpph  npuly Lbpnpnnubipp - guitjugwd  ennwipynnh - Ynpunpunhy
wwnwwwnndubip dtnp pbpbhu hptiug ypw Gu dbipgunid pnnuipynnh yuplwht nhuyp:

o OpLuunpuwlywt  nuipiph  thnthnpunipyutt phul: Uu nhuyp wwwdwn Ywpnn Gu
hwunhuwlw| opGuunpwywu thnthnfunyeiniuubipp, npnup Ywgnbu huswbu fSnnwnpynnh
gnponibinejwt,  wjuwbu £ ontluynud  inppnn punhwunip hpwyhbwlyph  Ypw:
Upwdwdwuwy hwpy £ Uk, np  thnthnfungeniutpp Ywpnn Gu wgnb] twbl
wwpunwwnndubiph gpwysnigjwt bW wpnyniupnd”™ hpwgybihniygjwu Ypw:
dbpp upqwd nhulitiphg pugh Gnnwplnnp Ywpnn £ pwfudty bwle wy nhuleph ht,
npnup fnnupynnp unyt thwunwenend urbint hwdwp fwlwu sh hwdwnb):
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m NMC _—— «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
S wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

bhqhjwlws wus ubpnpnnutipht hwjwnunud Gup, np

aursusnuusrh vurnkue 2b sruchoudnrdnihy L4ULYLENh
<usnhsnhue truchuudnrna <hUvuruubh unaUhs

2.2. Chduwlwit ppbnGlhunpynipynit
Unwowplyh tywwmwlp b ubipgpwyynn dhongubtiph oqunwgnpénidp

Ywqdwybpwnypjwtu wujwiwlwu ywpunwnndubph pnnuipydwt b npwt hbnlnn
wmbnwpwofudwt  bwywwwlu £ dhongubiph  ubpgpwynudp, npnup  oguwignpdybint  Gu
Ywqdwybpwnygjwu wynpyubph bW ywpunwynpngniuubph junwdwpndu owyunhdwjwgubnt
hwdwp:

2.3.  Stnbhyunpyniyeynit wnwowplynn wwpypunpndubph Jepwpbpuy

Ywqdwybpwnyjwu  Ynndhg  ennupldnn ywpuwnndubpt wiwiwywd,
wpdblupnuwiht, ng hwuwmwenew)htu Gu, npnug 2ning dwann ytébpp, win pynd’ nwinwyw,
Gupwlw Gu Nddwu << optitunpnipjwdp uwhdwuywd Ywnpgny: Mwpwmwunndubiph nbGuwnpp
qupybint £ «Cwjwunwuh Yaunpnuwlwu nGuynghnwphw» FRC-h Ynndhg:

2.3.1. Mwppunpndubph wuydwubbpp

Mupunwwndubph mbuwyp wujwlwlwl wpdtyunpnuwhu
Mupwnwwndubph alup Ny thwuwnwpenewhu
Mwpunwwndubph

Ny thnfuwnyb
thnfuwplbjhnieyniup $ pnpupltn
Mupunwwndubph pnqupydwu < npwd
wpdnypn
ULy ywpwwwmnduh wujuuwlw 10,000 (nwup hwqup) ££ npwd
wpdbpp
Mwpunwwndubph pnnupydw 10,000,000,000 (wnwup dhihwpn)
swywp < npwd
Mwpwnwwnndubph pwtwyp bupwlw t npnodwt Ugquiht <hihinetipw)ht
Mupwnwwnndubph ppwuwnniejwu Cultpnigni L SRC Gnpdwnhp ntioptitip
dwdlbunp Unndhg
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mﬂ NMC. «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu

wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

UpdtYwpnup mnlnuwnpnypp

Updtywmpnuubph yéwpdw
wwppbpwlwunipyniup

Sknwpwfudwt dup

Mupwnwwnndubph pnnupydwt opp

Mupunwwndubph nkuwnpp

Mwpwwwnndubiph ntGunpp Gupwlw § Jupdwl
«lwjwunwuh YEUinpnuwwt nbwynghinwphw»

FPLC-h Ynnuhg

Mwpunwwndubiph wnwownlynn ywpwmwwnndubip wuwywhnyywsd sGu
wwwhnyyjwénipyniup

«UNUNPUSPULY» PPL, hwdwdéw)u

(Gnnupynnh L «UPUNPUSPULY»  PPLC  dhole

12.02.2024p. Yupqwsd wwpuwwnndubiph

Stnuipuigfunn sGpwofuwynpywsd  Gnwuwyny  nbnwpwtudwu

yGpwpbipjw hwdwdwjuwgnh b

hwdwagnpdwygnigjwt wwjdwuwagph:

Cniljw Unbinénn

Ywqdwybpwnyentup bwfuwwnbunid § ogunybi
Cnlyw unbindnnh dwnwjnienttbiphg:

Muwpwwwnndubph
wnbnwpwfunip

Muwpuwwmndubipp inGnwpwstuynid GU
Fnpuwjh inbnwpwofudwu hwdwlwpagnd,
unwinwpun  thwly  (BYpnwywlwu)  wbdnipnh
wuglywgdw dhongny, Fnpuwjh Yynndhg
uwhdwuywd Ywpgny: Ubnipnh  nlinnngjwl,
huswbu — twb  wénpnh  wiglwgdwt  wy
dwupwdwutbpp jnipwpwtginip npwugh  hwdwp
[pwgnighs  Juwhdwuybu «Uqquiht <hthnpbipw)ht
Culbpnipiniu»  ddY  PRL Gnpdwnhp  wnuopbiup

Ynndhg

fdnnupYynudp

Cwdwdwju  ywpunwwndubiph  pnquplydwi
YGnpwptinjw| “Ywqdwytipynuejwt funphpnh Ynndhg
2024 pywlwuh hnwdwph 31-hu punniujwsd phy
006L, npnpdwu

UpdtYwmpnuubph hwojupldwt
opbipp

Gupwlw L npnpdwtu  Ugquwjht  <hthnebpw)ht
Culbpniginiu 44y PPL Gnpdwnhp wlbopbuh
linndhg
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mﬂ NMC| «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu

wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

Opbiph hwqwpydwt
wuwjdwuwwunieniup

thwuwnwgh/thwuwnwgh
DCS=0Optiph thwuwnwgh pwuwyp, D2M2Y2 - DIM1Y1

DCC=0Onbtph thwuwwgh pwuwyp, D3M3Y3 -
DIM1Y1

DSN=0Optiph thwuwnwgh pwuwlyp, D3M3Y3 -
D2M2Y2

npunbin

DIM1Y1 gnpdwpph Ywwmwpdwt opdwt wfunpnnn
wndtlyunpnup dwpdwi/wpdtlyunpnup Yninwldwu
ulqph widuwehyu £

D2M2Y2 qgnpdwpph Yuwunwpdwu wduwehyu k.
D3M3Y3 gnpdwnph uwnwnpdwl opjwt hwenpnnn
wndtlupnuh dwpdwt/wujwuwlywu wpdbiph
dwpdwt wduwphyu E:

UpdtYwmpnup Yninwlnidp

DCS
DCC

— * c *
Al = FV "
npwnbin
Al - Ynunwyywsd nnynu,
FV - ywpunwwunndubiph wujwuwlwu wpdbp,
C - wpdtywnpnuh tnmwpblwt wujwiwlwi
wnnlynuwnnpnyp,
f - wpdGywnpnuph Jéwpdwu
hwwhwywunieniut £ 6y tnwpnud:
Updtywpnuh Yninwynwp ulunid
hwoywnyyb| ywpunwunndubiph pnnuipldwi
opqwuhg,

Mupwwwndubph ghup

Mwnpuwwnndubph ghup hwodwnpyynwd
hGwnlyw| pwlwdalny

N
1 FV
lzl:( y >l 1+7 + (1 N y )N—1+T
T T00+7 100+ 7
DSN

\hlﬁ

~ DCC
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mﬂ NMC - «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu

wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

npunbin’

DP - Mwpuwwnduh ghuu L,

DSN - gnpdwpph Ywuwnwpdwt opdwt
hwonpnnn wndGyupnuph dwpdwt wduweyh L
gnpdwpph Ywwnwnpdwu opdw dholu tinwd opbiph
pwuwlu L,

DCC -gnpdwpphu Uwfunpnnn wpdGlywnpnup
Jéwpdwu ophg dhusl gnpdwpphtu hwonpnnn
wndtlupnuh Jéwpdwt optiph pwuwyu k,

f -wpdtlupnuh Jéwpdwu
hwwhwywunieniut £ 6y nwpnd,

N -hwowplydwl ywhptu duwgwd
wpdtywpnuubph éwpnwdubiph phyp

C - dhwynp wwpuwwmnduh tnwpblwu
wnpdbywpnup

y - dhusl dwpnid GBlwdunwpbpnie)niu,

i = wpdblyunpnup nyjw| hbppwywt hwdwnu

G, nnp tnfudnud b Guifudws ndjuwy wuwhhg dhtisl
ybpouwlwu dwpnudp duwgwd wpdblywnpnuubiph

yéwpnuiubph pwuwyhg,
FV- ywpwnwwnnduh wujwuwlwu wndbp:

Mwpunwwndubph
GYwdwnwpbpnieniup

Mwnpwwwnndubph GYwdwnwpbpnie)niup

hwodwpyynd £ twfunpn Ywnnd ubpYuywgdwd
pwuwdlh dhongny:

Mupnwwnndubph dwpdw opp

Gupwlyw £ npnadwt Uggqwjhtu <hthnpbpw)ht
Culbpniginiu 44y PPL Gnpdwnhp wlbopbuh

lnndhg

UpdtYwpnuubph yéwpnudp b
wwpumwwndubph dwpnudp

£ npwdny, wulwufuhy Gnuwuwyny
Muwpuwwndubiph dwpnudp W
wpdbtywpnubph  Jéwpnwdt - ppwywtwgynd L
wwpunwwnndubph dwpdwt W/Ywd wpdGlyupnuubph
Jéwpdwu opjwtu Uwfunpnnn opyw Ybpoh (dwdp
24:00-h) npnipjwdp Hwnghunwphwihg unwgywd
wwpunwwnndubph  ubthwwlwwnbpbph  gniguynud

wnyw wnbntywunynygju hhdwu Ypw:

25



e
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«Ugqquht <hthnpebpwjht Cultpnieiniu» Y44y PRPLC Ynndhg wujwuwlwu

wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

Ywqgdwybpwnipyniup - dphuslk  wwpunwwmndubph
dwpdwt L/Ywd wpdtyunpnuubph Jéwpdwt opduw
dwdp 12:00-p wywpwwwnndubph dwpnwdp  W/{wd
wnpdbywpnuubph Jbwpnudu hpwywuwgubnt
hwuduwpwpwlwu N tnwihu Lwjwunwuh
YGUuwnpnuwlwu  Hawnghunwpphw  FRC-h  hwayh
owbpwwnnpht' Yewnghwnwphw)nid Jwpynn
npwdwjht hwoyht wwywhndbind wwpunwwmndubiph
dwpdwt W/Ywd wpdblyunpnuutipp Jéwpdwtu hwdwnp
wuhpwdbtipnn  wdpnne  gnudwpp:  Ybdwpnwiubipt
hpwywuwgynid Gu wulwufuhy auny’
Muwpuwwndubiph ubithwlwuwwnbipbph
(wudwuwwbpbph)'  Mwpunwwndubph  nbunpnud
ghwugywd <L wnwpwdpnd  gnpdnn  pwbybipnud
pwgwd <L npwdny  pwllwihtu  hwohyubippt
(wjunthtwn' pwulwjhu hwohy):

Cwdwdwju  <wjwuwnwuh  “GUNpnUwlwu
nGwnghwnwphw PRL-h «Updbpnebph hwodwndwl
L hwodquplwipt  dhwutwlywu  hwdwlwpgh
gnponibnigywtu  Ywunuubpp»  602-pn. YGwnp
YGUwnpnuwlwu nGwnghwmwphwt wpdblyunpnuubipp
Jéwpdwl hwuduwpwpwywup unwwinig hbnn 3

wofuwinwupwjhu opyw pupwgpntd
wpdtywnpnuubpp Jéwpnid £ pun wywpunwwnndubph
Cwizytintintiph Undtienptinh huighyutiph

hwaoutlohnutpp' upwug Ynndhg uodwd L Y%
Lwdwlwpgnd  dnunpwgpjwsd  pwuluwiht - b/{ud
Tpwdwlwu  hwohdubipht: Cun npnud, Geb unyl
ytwnd Updwd Updbenebtph hwohdutiph gwulnud
wnyw £ Ubdwlwuwppng  Jwd  Owwpbipypjw
wiuwuwwnhpne  Updbpnetph hwohd, wwuw
YGUwnpnuwlwu  nbwynghunwphwt  npwdwluwu
dhongubpp thnfuwugnwd £ wyn Uudwlwwnhpng Yud
Owwpbpypw  wudwuwwppng'  Lwdwlwpgnid
dnwnpwagpwd  pwulwihu W/lhwd  Fpwdwlwi
hwoyhtu: “Fpwdwywu dhongubpp unwuwinig hbinn
Uuwuwuwnbpp  wwpunwynp £ wwwhndb] npwug
thnfuwugnuip  ybpouwlwu  ubithwlwuwwnhpng
pwuluwihtu W/ywd Fpwdwlwu hwoyhu:
Jowpnwubpp 60 thnjuwiugynid  wiju
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mﬂ NMC. «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

ubithwlywuwwmbipbpht  (wujwlwwnbpbphu), npnug
pwuljwht  hwyoyh  dwuhtu  wnbnGYynyenwubpp
pwgwlywinud  Gu  Hewynghwnwphwihg  unwgywd
wwpunwwnndubiph ubithwwuwwmbpbph gniguwynd L
Ywgdwybpwnipinitup wy Yepw sh inhpwwbnnud win
wnbintYnijwup: Uyu nGwpntd wjn
ubithwlwuwwbipbiph Jowpnudubpp tpbp
w2fuwinwupwiht opnjw pupwgpnid thnfuwugyned Gu
Unwwph nbwnghw:

Mwpwmwwnndubph dwpdwt  opp  WHwd
wpdtywpnutbph Jéwpdwtu opp  wwpuwwnnduh

ubithwlwuwwnhpng pwulwjhu hwayhu
Muwpunwwnndubiph dwpdwb hwdwwwwmwufuwl Jdwpnidubiph dnwnpwgpnid:
Yuwwwpnud b/ {wd Mwpunwwnduh dwpdwtu b dwpdw
wpdbljnpnuubph Jewpnid Yuwwnwpdwt (Jdwpdwt) wduwpybipp Unyuu Gu:

Updtlyupnuph dwpdwt W wpdbGyunpnuubph
Jéwpdwtu  wduwpedbpp  (nipwpwtgnip  dwdlybinh
hwdwp) unylt Gu:!

Mupwnwwnndubph wquun Muwpwwwndubph wqwun opowtwnthnygjwu
2powuwnbhniejw uwhdwlwthwynd sh uwhdwuynid:
uwhdwuwthwlnd

Muwpuwwndubph wnbnwpwfudwu wwpunhg
hGwn wwup  woluwnwlpwht opjw pupwgpnd
Ywqdwybpwnienitup uwhdwujwsd Yupgny nhdnd &
Pnpuw’ wwpuwwnndubiph onpowlwnnLinlup
Snigwlnudp Ywpgwynpynn onthuwnid wwywhnybijnt twywwnwyny:
Cniywynd  wnlunpht pnyjwnpwsd  wndbeninepl
wngbyynd £ Jwbwnb wndjw| ontlwihg  nnipu,
pwgwnnigjwdp << YR unpdwwhy hpwywlwt
wywbipny uwhdwudwsd nbwpbnh:

2.3.2. Unwowplynn wwpipunpndubiph nuwuwlupqdwt dwupt pnGnGlunpynieynits

Ywqgdwybpwniygjwu ubwuynipjwu nbwypnd Ywqdwybpwnigjwu gpuwyny wwwhnyywsd
wwpunwynpnipntutbpp pwdwpwpynd G iy ywpunwydnpnigjwt wwywhnddwu  dhong
hwunhuwgnn gpwdh wnwplwjh hpwgnwhg unwgywsd gndwphg'  wpnwhbpe: beb

1 Updtywnpnuubph W Jwpdwu gnidwph ydwpdwt hwdwp Ywgqdwlbpuynieniut oqungnid | Wbunpnuwlwu nbunghunwphwgh
Swnuwynientuubinhg, hwdwdwju wjwunwuh Ybunmpnuwlwu nbuynghunwphw PRC-h «Updbenebnh hwydwndwu L
hwoywpyuwiht Jhwutwlywu hwdwYwpgh gnpdnibinyejwu Yuunuubiph»
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e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

wwpunwynpnigjwt wndbipp gbpwquugnd £ wndju ywpunwydnpnygjutu wwwhndwtu dhong
hwunhuwgnn gpwyh wnwpywjh ppwgdwt  wpdtipp, www gpwyny swuwywhnyywsd
wwpunwynpnigjwt  dwup  pwlwpwpynd Fowyp wywpunwnbpbph G4wndwdp  nwibgud
wwpuwynpnientutbiph hGwn hwdwwnbn’ hwdwdwju «Pwuytph, qupYuwyht
Ywadwybpwnigniuubph,  ubpnpnuwihu - puybpnigniuubph bW wwwhndwgpwyw
Yuwgdwybpwnrenwubph vtwuynyggwt dwuphtu» <L opbiuph 31-pn hnnywdny uwhdwudwd
Ywngny;

Unwowpyynn  wwpuwwndubph  nbwpnd  ubthwlwuwwmbptph  wywhwuglbipp
Ypwywpwpytiu «Pwuybph, Jupluwjhu Ywgdwybpwnigntuubph, ubpnpnwiwghtu
puybipnieniuubph b wwwhnwgpwlwu Yuqdwybpwnieniuubph vtwuynigywu dwuhtu» <L
optuph 31-pnp hnnwsdh 2-pn Ybwh w) b p) Gupwlybunbpny uvwhdwudwsd wwhwuglbipp
pwywpwnpbinig htiun: Ywqgdwybpwnyjwu wwpuwynpniejntuubph dwpdw
hGppwlwuniyjwtu  wnbuwuyniuhg wwpwwwnndubphg plunn  wwhwuolbpp Gupwlw <Gu
pwnwuwlwpgdwu:

2.3.3. Stniympymitbp  wwppunpndubph  uhwluwtunppph  hhduwlwi
hpwyniupubph JEpwpbpjuw)

Mwpwwwnndubph ubithwwuwwnmbpbpu hpwyniup niubku.

e hupUnipnyu wtiophubi, wmhpwwbinb] b ogwwagnpdti hptiug ubthwywuniejwu ubippn
gunuynn wwpuwwwnndubipp,

e  hpwlywiwgub] wwpwnwwnndubph ubthwlwunygwu hpwynituphg plunn guuwgwd
ghpdwnny,

e pnnupydwu opjwuhg hwodws Yhuwdjwlwiht ywppbpnipjwdp' hwdwwwunwuluw
wpdtywpnutbph Jéwpdwu opbiphtu unww] wpdtlyunpnuwjht GYwdninp: Geb nyjw|
opp Ny woluwwnwupwihu op L, www wpdbyunpnuh Jéwpnwdu hpwwuwgynud £ ndjwy
opJwl hwonpnnn wnwoht wofuwwnwupwiht onp,

e wwpuwwndubiph dwpdwu opp unwuw] wwpunwwndubph wudwuwlwu wnpdbpp
(dwpdwtu gndwnp): GrE nYjw) opp ny wotuwnwlpwiht op L, wwyw wwpuwwmndubiph
dwpdwt gnwdwph Jéwpnudu ppwwtwgynd £ ndjuw opdwt hweonpnnn  wnweoht
w2fuwinwupwjphu onp,

e (dnnwpynnh Ynndhg Muwpunwwmndubph dwpdwt gndwpp vwhdwuwd dwdybtinnhg
niywgubint hhdpny nwwnwlwu Yupgny ogunydb wwpwwwnhpng' optupny Ybpwwwhywd
hpwyniupubiphg,

e opbtiupny uwhdwuywsd Ywnpgny gpwywnpb ywpunwwnndubipp,

o Llwjwunwuph YEunmpnuwywu nbwnghnwppwih  hwodh  owlbpwwnnputiph  dhongny
unwtiw) hp wpdtipnebinh hwyuyhg pundywop,

e Optupny b hpwdwywt wlnmbpny bwiuwwmbudwsd w)| hpwynitupubin:

Optupny L ppwwlwu wlywnbpny vwhdwudwd wwpwmwwnmndubiph ubthwwlwwnbptiph
hpwynwupubph uwhdwuwthwynidubip sywu:
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B wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

Muwpunwwnndubpnud - ubpnpnudubp . Juunwpnn - wudhup  wwpunwynp  Gu - UGwjupwt
wwpwwwnndubiph dtnppbipniip <wjwunwuh YGunpnuwlwt nGuynghunwphwih wpdbenetiph
hwoywndwt L hwydwpyw)ptt  dhwutwywt  hwdwwpgnd  nlbGuw]  ubithwywu
(wuwuwwnhpng) wpdbpnetinh hwohy, huswtiu twb Yuunwpbp ywpunwwnndubiph dGnpptpdwt
Gwd owwpdwu htn Yuwwdwd wwpunwnhp  Jowpubpp'  ubhwwungejwu  hpwyniuph
gpwugdwu wd gnpdwppubiph dbwlyGpwydwt bwwwnwyny:

Ywqdwybpwnysjwu wwpuwwnndubiph Uywndwdp hpwyntupubph W
wwpunwynpnipntuuph gpwugndp W hwydwnnwdt ppwlwuwgund £ «Qwjwunwp
YEunpnuwlwu nbwynghwnwphw»  PPC-h  Ynndhg' nuipnuyhnpbu Ywd  Jbpohtupu  hwaoyh
owbipwwnputiph dhongny:

£ opbuunpnigjwdp, fénnupynnh Ywunuwnpnigjudp W (Gnnuplynnh wujwuwlwi
wwpunwwndubph pnnupydwu dwuphtu JGpohtuhu funphpnh npnodwdp  wwpuwwmndubpnd
uGpnpndubp Yuwnwpnnubph uyuwndwdp vwhdwtwhwynwubp uwhdwudwsd skGu:

2.3.4. bpwywunt dwpdup npnpmdp tnp pnqupydwt Jwuhpt

«Uqqwiptu <pthnebtipwihtu Culbpnipniu» ddY PPC wujwuwlwl wwpunwwnmndubipp
pnnupyytnt Gu hwdwdwju Ywqdwybpwnigjwu funphpnh 2024e. hntujwnph 31-h «Uqquwjht
hhthnpbpwihu pulbpnyeniu» ddYy PRPL wwpwmwwmndubph pnnupydwt b nbnwpwfudwu
dwuhu» phy 006L, npnpdwu, npny uwhdwuyb| £ pnnuplt bW tbnwpwsyiut; 10,000,000,000
(mwup  dhjhwpn) <4< npwd  punhwungp dwywiny  wywpunwwndubip:  fénnupyynn
wwpwwwnndubph wujwlwlwu wpdbpp 10,000 (nwup hwqup) << npwd £ SGnwpwafunidp
hpwwuwgybint £ «lwjwunwuh $nunwiht pnpuw» PRC nbnwpwyfudwt  hwdwlwpgnd,
utnwunwpu thwy (BYypnuywlwt) wbnipnh wuglwgdwu dhongny:

«Uqqwihu  <phthnpbipwiphu  Cuybpnyginiu» 444 PRC-h Ynndhg wwpunwnndubipnh
Junwdwdybn hbingund b dwpnd sh bwfuwmnbugnd®  pwgwnnipjudp Yupgwynpynn
ontyuynud wnlunph pnyndnipinit unwuwnt hwyjnp' «wjwunwuh $nunwihu pnpuws» PPC
Ynndhg dbpddwt nbwph, nph wWwpwgwnd wnbnuwpwtundp hwdwpdbine £ s, b
wwpunwwnndubph nhdwg Jéwpywsd, huswbiu twb hwodybigpwsd wpdblunpnuutiph gnudwpubipp
hGwn Gu yGpwnwpaybnt upnpnnubphu:

bhqhjwlws wus ubpnpnnutipht hwjwnunud Gup, np

nursusnuusrr vurnput 2p cruchuludnrdnhy U4ULYLEND
<usnhs8nhue sruchuudnrni <hULvuruubh uNUhS:
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mﬂ NMC| «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
B wndblunpnuuwiht ywpwnwwnndubiph pnnupyduwu

2.3.5. SGnwpuwopuduo (ipnupuwpfuynn) wupipupnduliphg uppwgynn Ghwdnupubph
hwplydwt Yupgh wdpnnowlwt b Jwapwdwut Wywpuwqhpp

Muwpwwwndubphg  unwgwd  Ghwdnunp  Gupwlw £ hwpydwu  pun  hGnlyw)
hwpywuwnbuwlubnh.

v Cwhnipwhwpl (hpwjwpwiwlwu wudwug nbwpntd),

v Blwdwmwjht hwply (Shghjwywu wudwug nbwpnid):

Mwnpwwwnndubphg Yupbih £ Gluwdnun unwuw| hGunbyw) nbupny.

1. Snynuwjht Glwdnun (Wwpunwwnndubiph nhdwg Jéwpynn wpdtyunpnup)

2. Ywwhwwih hwybwéd (GGnppGpdwtu  wwhhg hbGnn  wwpunwwmnduph  quh  wép,
hwodwpyynd £ npwbiu dhusk dwpdwtu opp wwpunwwmnduh Jwbwnph W qudwl qup
npwywu wmwppbpnieniu)

Cwhnipwhwpy

Cwhnipwhwnl Ydwpnnubp Gu hwdwpynd << gnpdnn nbghntumn L ny nbghnbuw
hpwdwpwuwlwu wudhup: <wplynn owhnyep hwpluunnith' <& hwpluwhtu opbuugpph
hwdwwwwwufjuwu hnnjwdutipny  vwhdwudwd hwdwfuwnt  Glwdwnh b vwhdwudwsd
udwqgbignidubiph npwywt wmwppbpnugniut £ Wu wywhht gwhnygwhwpyh npnypp 18 uninynu
E:

Ny nbghntun  ppwjwpwiwlwl  wldwug 2whnyewhwpyh npnypwswthp
wwpunwwmndubpnud  ubipnpnudutiphg unwgwd  Bywdwh hwdwp Ywgdnd £ 10 ninynu:
(Gnnwpynnh  wwpunwwnndubpnud ng nighnbun hpwjwpwuwlwlu wud ubpnpnnubph hwdwp
(Gnnwpynnp hwunhuwunwd b hwplwihtu gnpdwyu:

2020p.-h  dwpwnh 1-hg ns nbghnbun hpwjwpwtwlwl wudhup <<L-nwd  ghpdnn
bnunwjht  pnpuwnud dphush 2024p.-h nblywnbdptph 31-p gnigwywd wwpunwwnmndubiphg
unwgynn wnnynuwihtu Glwdwnhp, huswybiu bwl gyw| ywpunwwmndubiph ownmwpnuwdhg unwgynn
GUwdnunubph dwund wqwuynd Gu gwhnipwhwpyh Jéwpnwihg: dbpnugyu npnypubpp
wnwpwdynd G wjb wpdbpnpetnph (wpdbenetinh nwutinh) ypw, npnup << gnpdnn dnunwjhu
pnpuwind  (Yupguwynpynn ontjuynd) gnigwyyb) (wnbnphtu pnyjwwmpdt)) dhush 2024p.
nGlyuntdptiph 31-p:

EYwdwmwihu hwply

Glwdwmwiht hwply Jéwpnnubp G hwdwpynud <& nbghntun b ny nbghnbuw
Phahlwlwt wushup: Uju wwhpt Gyuwdwnwht hwpyh npnypwswithp 10 innlynu E: fennwiplynnh
wwpwwwnndubipnud << nbghnbuwm b ny nbghnbun bhghlwlwt wud ubpnpnnubph hwdwp
(Gnnwpynnp hwunhuwunwd b hwplwihtu gnpdwyu:

2020p.-h  dwpwh 1-hg <L&-nwd  ghpdnn dnunwiht pnpuwynid gnigwyywd
wwpunwwndubiphg  uwnwgynn  GYwdnunubpp wquunynd - B GYwdwnwiht - hwpypg:
Fwgwnnigjntt Gu Yuwaqdnud dhwju pwuybph pnnuplywd wjt wywpunwwmndubpp, npnug
wnbnwpwofudwu wwhhg dphusk dwpnwdt puwsd dwdlybivp ywlwu £ 2 wnwpnig: Ybpnugjw
npnyrutipp tnwpwdynwd Gu wju wpdbenprtiph (wpdbenetinh nwubiph) ypw, npnup << gqnpdnn
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B wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

dnunwiht pnpuwnud (Ywpgwynpynn 2ntuynid) gnugwyyb) (wnliinppht pnyjwwnyt)) Gu dhusl
2024p. nblywnbdptinh 31-p:

Uwplnp Swunignid

@nnuphynnp  gwulwumd - hwppwpwpb,  np pp o Ynndpg - pnnwpldnn
wuwppupndubpnid: ubpnpmdubp upwipbihu vepppnnubpp wpdbpnebphg wpwgynn
Ghwdnupuliph hwpydwt JGpwpbpwy unytt pudumd ubpyuyugduwd pnGliunpynipyniap
sylipp F hwdwpbu hwpyughtt funphpnunpydnipymis b hpdudbu Jpohthu Jpw, niuiph
funphmipn b ipughu oqipdly  dwutwgpypugdwé  hwplught funphpnwipdnipyut
Swnuynipyniitiphg: PBnnupynnp quulywiund £ hwppwpuwpby, np unytng qbpd £ dumd
hwpluyhtt opbuunpnipyuts b hwplydwt dGpuwthqdubiph Yhpwndwt Yud thnhnfunyeyuit

wpyniupnid ubpnpnnubph phuwtiuwluits wwhwuoubiph tyunpdwdp
wunpuwupuwbwpynipynitihg:
2.4. Unwowplph dwdliptiipp b wuydwtitlpp

2.4.1. Unwowplh wuydwbtpp, wnwowplyh Jhéwlwqpnyayniipn, wltluwnn
duwdwbwlugnygp U uyti gqnpénnnipynitiipp, npntip wuhpwdbyp Gu wnwowplhg

oqipybynt hwdwp

e Ugnuwagph gpgwtiwlynid wnwgwnyp Ywpnn £ hpwlwuwgyt| Ugnwgph hpwwwpwydwup
hwonpnnn 12 wduw pupwgpnd’ wwjdwuny, np wnfw § <& YP pnynynyeiniup:

e Uqnuwaph opowtwynid “Ywqdwlbpwnyeniup twuwwnbunid £ pnnuplt] wujwuwlwu
wpdblyunpnuwiht - ywpwwwndubp®  10,000,000,000 (nwup  dhihwpn) << npwd
wujwuwywu sthnfuwpyynn wpdblyunpnuwht ng thwunwpnpwht  ywpunwnndubp,
wnwudahU thnyGpny (npwuubipnd):

e (gnnwplyynn wwpwwwnndubph wijwuwywu wpdbpp Ywqdbine £ 10,000 (wnwup
hwqup) << npwd:

e Muwpuwuwnndubiph inipupwbgnip pwuzh pnnuipydwt b nbnwpwfudwu dwdybnubipp,
dSwwip, Gywdwwpbpnigniup b wyp bwhwt  wwjdwutbpp Yuwhdwudbu
Ywqdwybpwnygjwu Snpdwnhp  wbopbuh Ynndhg: Wn dwuht  nbnGlwwynieniup
Yhpwwwpwlyp nbnwpwsfundihg ns ny, pwi 3 wofuwnwupwihu op wnwy fFnnupynnh
L Sbnwpwolunnh  wwownuwlwu  hunbpubuowht Yupbpnd'® www.nmc.am,
www.araratbank.am:

e Muwpuwwndubpp  wbnwpwyiudtine Gu Pnpuwjh  wnbnwpwfudwt  hwdwwpgny
Pnpuwih «Updtpnetph wbnwpwoudwu Yugdwybpwydwu Yuwunuubpny» uwhdwudwd
Ywpgny pwgwnnipjuwdp  Cnlyw  uwnbindnnh  Ynndhg GGnp  pbpdwl  GUpwlw
wwpunwwmndubiph: Cun npnid” nbnwpwfudwt wénipnht ny dpguiygwhu, huswbu twbl
Inhy pwywpwpdwdp hwjntip 68U Ywpnn ubiplwjwgyt):
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mﬂ NMC i «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

Muwpuwwnndubiph wnbnwpwudwu wanipnht wudhowwtiu Ywpnn Gu dwutwlygb| dhwju
Fnpuwjh wunwdubpp, npnug gwuyp hwuwubh b« wjwuwmwuh Snunwjht pnpuw» FRC
wuwownnuwlwu Yuypnd® www.amx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp
Ywnpnn U wénipnht dwutwygt) (ogwnyt] wnweownyhg) Pnpuwih wunwdubph dhongny’
ytipghuubiphu Ynndhg uwhdwujwsd Yupgny b ywjdwuubpny:

Fnpuwih  wwppbp dwutwyhgubp Yuwpnn Gu  uwhdwtb] wénipnht  dwutwlygbine
(wnwownlyhg ogunybiny)  wwppbp  gnpdpupwgubip, wwpwwwndubph  nhdwg
Jowpnudubp Yuwnwpbint depnnutp b dwdybunubip, wpdbpnetpp unwlwnt deennubin
b dwdytwnubp, wpdbpnetiph JGpwpbpjw] pwnwdp unwuwint dubp, ubpnpnnubiph
hwjinbph pwywpwpdwl wpryniupubiph dwuht ppwqbiydwt Ywpgbp b aubip, huswbu
Uwl uwhdwub vmwppbp vwlwqgubp: Un puy ywwbwnny, “Ywqdwlbpwnientup sh
Ywpnn uwwnhs  nbnGYnyeynwuutp  hpwwwpwyb; uowd hwpgbiph  YGpwpbpu W
hnpnnpnd § Pnpuwjh wunwd shwunhuwgnn ynwnbughw| UGpnpnnutphtu nwuntduwuhnb)
Fnpuwjh wunwdubph Ynndhg wnwowplynn wwjdwuubpp hpbug hwdwp jwywgnyl
wmwppbpwy ginubnt hwdwp:

Muwpuwwnndutinh pnnupldwt opp’ Spwgpwiht Ugnwghpp << 4P Ynndhg gpwtgnidhg
hGwn jnipupwtgnip wipwugh hwdwp pwgnighs uwhdwuyh «Uqquihtu <hthnpbipw)ht
Cuybpnipiniuy LY PRL Gnpdwnhp wntoptuph Ynndhg:

Snipwpwlgnip  wpwugh  nbnwpwfudwt  dwdwuwly  “Ywqdwybpwynigwu W
Stnwpwyfunnh Ynndhg uwhdwuynwd £ wynwnbughw| Cnilyw uwnbindnnh Ynndhg &binp
pGpdwt tupwyw ywpunwwnndubph uJwquagnyu dwywi:

Mwpwnwwnndubph  nbnwpwpfudwt  opp, huly dh pwuh op |pubint nbwpnud
wmbnwpwofudwu  uygph b wydwpwh  opbpp, GBupwlw Gu  npnpdwtu  Uqquw)hl
Lhthnpbipwihu Culybpnientt 444 PRL Gnpdwnhp wntoptuh Ynndhg :

Stnwpwsfudwu  opdwuhg/nbnwpwsotunwdp  dh pwuh  op  [pubnt nbwpnd
nbnwpw2fudwt uyqphg/ wnuwqu 3 wouwwnwlpwiht op wnwye “YwqdwybGpwnientu
wjn  dwupt  wnbnGYnygniup hpwwwpwynd £ pp wwrnnbwlwtu  Jujpnid:
Ywaqdwybpwnie)niup Upywd nbinbynieyntup Ywpnn £ hpwwwpwyb/nmwpwsdtp bwle wy)
dhongubipny:

Sunpnubipp ywwpwwwnndubpp dtnp pbpbnt bywwwyny qudwu dpgwlgwiht hwjunbip
tu ubplujwgund wnbnwpwotudwu hwdwlwpg' wbnwpwotudwu  opdw/optph/ dwdp
11°0-hg dpusle 13%°-p: Gunpnubpu hpwyniup nwbt hbn Yuush) Yud thnthnfulp hpbiug
Ynndhg ubplwjwgdwséd hwpinbpp L Unp  hwynbp  dnwnpwagpbp  dhush 13%0-p:
Stnwpwofunnh UYnndhg wénipnh wuglwgnudp, nph pupwgpnd wbnh L nubunwd
wndbenetipny wnpniwbdwnph gnpdwpputiph Yupdwu gnpdplpwgp, wnlnd £ dhusl
inbnwpwofudwu opyw dwdp 15%-u:

Qudwt dpgwygwihtu hwjinny gnpdwpputipp Yupynd Gu wju qubipny, npnup uodwd Gu
qudwu hwjinbpnd' puin qubph tWJwqdwu hwonpnwywunyejwu: Uhlunyu ghu niubignn
hwjinbpp pwydwpwpynd Gu pun npwug nbnwpwtudwt hwdwlwpg dnwnpuwgpdwl
dwdwlwlwht wnweouwhbppniejwl:
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Ywqgdwybpwnipjwu wwpwwwnndubph  wnbnwpwofudwt wénppnu hpwywuwgybnt L
npwdwlwu dhongubph b ywpwwwnndubph twutwywu nbwyntwgdwdp' «{wjwunwuh
Yauwmpnuwlwu nbwnghunwphw» PRC-h «Updbpnetph hwoqundwu b hwodwpluwhu
dhwutwywt  hwdwlwpgh gnpdniubinygjwt uunuubpny»  uwhdwudwd  Ywpgny:
Stnwpwofudwt pupwgpnd npwbu qgunpn hwunbiu GYnn Lbnwpwfudwt gwulwgwd
dwutwyhg gnpdwpptbp Ywpnn L Yupl] twhwwbu nbwyntwgwsd npwdwluwu
dhongutiph  uwhdwuubpnd,  huly  wbnupwotunnp'  twiwwbu  RBynuwgywd
wndbenetph uwhdwuubpnud: Sknwpwtudwt Uunwopowuh pupwgpnd qunpnubipp
Ywpnn  GU  Yuuwwpb npwdwywt  dhongubiph  [pwgnighs  nbGwnuwgnudubp W
wwwnbwnuwgndubp' Pnpuwih «4Ynpynpunhy wpdbpnebph wnbnph Yuunuubpng» b
pun Lwjwuwnwuh Yeunpnuwlhwu nbGwnghnmwphwih «Updbenetiph hwojwndwu L
hwoywpywjht dhwutwlwu hwdwlwpgh gnpdnwibinggjuu Yuwunuubpny» uwhdwudwd
pupwgwlwngtiph:

Npwbu qunpn  hwunbu GYnn wnbnwpwoudwtu gqwilwgwd dwutwlygh Ynndhg
UGpYwjwgwsd dpgwlygwiht  hwjnbpnd Updwsd wpdbipnetph punhwunyp pwuwlyp
hwdwp  uwhdwuwthwynd  syw: Sunpnp Yupnn £ wnbuul] dhwjy hp Ynndhg
wnbnwpwoudwu hwdwywpg ubGpluwjwgywsd pninp qudwu hwjntpp:

Stinwpwyfudwu wénipnp Ywpnn £ hGwnwagyt), pundhoyb) Ywd nwnwnpbgyb|, wénipnh
pupwgpnud  wbhuuplwlwu pundhond  Ywpnn £ hwwmwpwpdb, phusybu  twbl
nbnwpwstundp Ywpnn & stnju) hwdwpdb Pnpuwih’ «Unlinph punhwung Juiuntubps-
ny b «Updbenetiph wbnwpwoiudwt Ywqdwybpwdwt Ywunuubp»-nd uwhdwuwd
pupwgwywpgbipny b nbwpbpnid:

Stnwpwofudwt pupwgpnd Yupywsd gnpdwppubtinh ytpouwhwodwplt hpwluwuwgynid
E gnpdwpph Yupdwu opjw plupwgpntd:

Stnwpwofudwt  wdwpwnhg  hGinn - Pnpuwt  «SbknGlwwnynigjwt pugwhwjndwu
Ywunuubipht» hwdwwwwnwufuwu Yuqdwlbpwnud £ wnbnupwoiudwt  wpnyniupubipp
hpwwwpwynwu hp ywonnuwwu Yuypnid:

[Fnnwpynnu hp wwonnuwlwu hunbpubnwiht Yuypnd® www.nme.am , inbnwpwfudwu
wywpwpg hbwn dGYy woluwnwupwiht opjw pupwgpnd hpwwwpwynd £ wénipnh
wpryniupubiph Jepwpbpjw; wbnGlunynyejnia’ ubpluywgubind wnwewnpynipniuubph
punhwunp  dwywip, pwdwpwpwsd wnwowpynienitubph  punhwunp  dwywp,
nbnwpwofujwd ywpunwwnndubiph dhoht Yonwd ghup (Gwdunwpbpnigniup) b wyu:
(Gnnwpynnh  wwpuwwndubph nhdwg ubthwlwunygjwt  phpwynttpp  hwywuinnn
pwnyuwdpubipp npwdwnpynwd GU «Cwjwunmwuh YEunpnuwlw nbynghnwphw» FRLC-
h hwodh owybpwunnputipph Ynndhg uwhdwudwsd Ywpgny b dwdyGnubpnud:
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2.4.2. Mupipunpndubph pnupwpidwt wputip

Unyt Uqnuqpny ubpluwjugynn wnwowplu nipnjwé L ubpnpnnubph pnpnp
judptippt:

Fnpuwih  wunwd  hwunhuwgnn  ubpnpnnu pp Ynndhg  UGpYwjwgwd hwjnp
pwywpwnpdwt dwuht wbnblwgynd £ wénipnh wpryniupubpp wdhnihbnig hbun' Pnpuwih
Ywunuubpny vwhdwudwd Ywpgny: Pnpuwjh wunwd shwunhuwgnn Ubpnpnnubpu hpbiug
hwjinbph pwdwpwpdwt dwupt wnbntywund Gu Pnpuwjh wju wunwdhg, nph dhongny
dwutiwlgl) U wwpunwwnndubph wnbnwpwofudwu wénipnht' Yepeohuhu Ynndhg uwhdwudwd
Ywpgny b wwjdwuubpny:

2.4.3. Unwowplh qhtip

Stnwpwofudwt hwdwlwpgnud gpwugybinig hbwnn nbnwpwfudwt dwutuwyhgubipp
wnbnwpwofudwu bunwypowup pwgdwl ywhhg wnbnwpwudwt hwdwwnpg Gu dnunpwgpnid
wwpunwwnndubph qudwu hwynbpp: Mwpunwnndubiph phy ghup wbnwpwofudwt wnwoht
opqwuhg uluwd, hwoywplyynud £ 2.3 Yhwnnw upqwd pwuwduh hpdwtu Ypw: LEpnpnnubpp
wanipnp Yugdwlbpwynnht ubpluwjwgynn hwjnnd upnud Gu dGnp pbpynn ywpunwwnndubiph
wwhwugynn Glwdwmwpbpnieniup/ghup b wwpunwwndubph wju dwywip, npp ubkpnpnnp
wwuwnpwuwn £ aGnp pbiptb| hwjunn ubpluwjwgqwsd Glwdunwpbpniejwdp/quny:

Lwjinbiph pwjwpwpdwt Yunpdwu qup yGpwpbpjw| inbnGlwwunynyeg ntup jnipupwtginip
wnpwuony pnnwnlyynn ywpwnwwnndubph hwdwp Yubipwnyh ywpunwnndubiph nbnupwfudwu
ypwpbpw| hpwwwpwyynn hwdwwywunwufuwt  npwignd pnnuplynn ywpunwwnndubph
Ytpouwlwu wwjdwuubiph b hwjunwpwnpniejwi dby:

Stinwpwyfudwt wénipnh pupwgpnid wwnpwnwwnndubip 6Gnp ptpbint hwdwp ynunbughw
uGpnpnnubGpp Ywpnn Gu nhdbp PFnpuwh wiunwd hwunhuwgnn Yugdwybpwnipniututpht W
dwulwygl] wénipnpt' Jtipghuutiphu Ynndhg uwhdwudwd wwydwuubpny b uwlwgqubpny:
Fnpuwih wunwdubph gwuyp hwuwubih £ Pnpuwjh ywonntwlwu hunbpubimwht Yujpned
(www.amx.am):

Updtpnrebph hwohyubpp pwgynd b uywuwplynid Gu <4 hwodh owtipwwinnpubiph
dhounpnnipjwdp, ytpohuttphu Ynndhg uwhdwudws wwjdwutbpny b uwlwqubipny: <wsayh
owtipwwnnpubph gwulyp hwuwubh £ <YV wwowmnuwlwl  punbBpubunwht - upnid
(www.cda.am):

Fnpuwjh wunwd hwunhuwgnn ubpnpnnubiphg wbnwpwyfudwu wénypnh pupwgpnid
dtinpptinynn wwpuwwndubiph nhdwg quudynwd Gu dhounpnwdbwnpubtip Pnpuwh Ywunuubipny
uwhdwudwsd swihbpnd: Pnpuwjh  wunwd shwunhuwgnn Ubpnpnnubpu  hptiug Ynndhg
dbnpptinynn  wwpuwwndubiph nhdwg quwudynn dhounpnwybwpubiph dwuht Ywpnn Gu
wmbntywuw| Pnpuwh wjt wunwdhg, nph dhongny dwutwlygl] Gu wwpwmwwnndubph
nbnwpwofudwu wanpnhu:
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2.4.4. SEnupupfunidp

Ugnwagph hpwwwpwlydwt wwhht Gpwofuwynpdwsd nbnwpwyfunid hpwlwuwgubne
dwuht ywypdwuwghp npub mbinwpwotunnh htinn Yupdwd k-

Unyu Ugqnwagpny wnwowplynn wwpunwnndubiph inbinwpwofunidu hpwywuwgybine L
sGpwofuwynpdwd  Bnwuwyny: “wgdwybpwynigjwu Ynndhg pnnuplydnn  wywpunwnndubipp
nbnwpwotuybint G dwutwghwnwgywsd Yuqdwybpwnygwu' UNUNUSAULY PRC Ynndhg'
hwdwdwju 12  thGinpduph  2024p. Jtpohuubphu dholt  Yupywd  wwpwnwinndubiph
spwofuwynpdwd  Gnwuwyny  wnbnwpwofudwt  hwdwédwjtwgph b hwdwagnpdwlgnyejwi
wwjdwuwgnh:

UPUNPUSPULY PPC hwugbu £ <& p. Gpluwu, Pniquunh th, 872, 85 wmwpwdp,
gpwugdwu hwdwpp' 4, hbn.' +(374 10) 59 23 23, Swpu' +(374 10) 54 78 94, k. thnuwn'
info@araratbank.am, wwownnuwlwu hunbpubunwiht Yuwp' www.araratbank.am:

Mwpwwwnndubph - nbnwpwudwt jnippupwbgnp mpwuoh nbwpnd ywpunwnndubph
nbnwpwoudwt dup, ywpwmwwnndubiph dwywp, pwlwyp, ywwpunwnndubph wnbnupwsfudwu
Ywpgp, fennupynnh U  Sbnwpwotunnh  hpwynwptbpt  n wwpunwlwunieniuubipp,
Stnwpwofunnht Jéwpdwt Gupwyw gnwdwnph swihtu nt Ywpap, nnupynnh b Stinwpwfunnh
wwwwufuwuwwmyniejntup - Yuwhdwudtu  JGpohuubiphu  dholt  Yupynn  [pwgnighs
hwdwdwjuwgptpny:

Snipwpwlgnip  wnpwush  wbnwpwotudwu  dwdwuwly  Ywqgdwybpynypjuu b
Stnwpwyfunnh Ynndhg uwhdwuynud £ ynuibughw| Cnijw unbndnnh Ynndhg &tinppbpdwu
Gupwlw wwpwwunndubiph ujwqugnyu dwywy, npp Snilw unbindnnh Ynndhg dtinp £ pbipynid
Yunpdwt bjwqugnyt quny:

Stinwpwyfudwu wénipnh pupwgpnd ywpunwwmndubp dGnp pbpbint hwdwp wynnbughw
uGpnpnnutpp Ywpnn Gu nhdbp PFnpuwh wiunwd hwunhuwgnn Yugdwybpwnipniututphtu W
dwutiwlygl] wénipnht' Ybpohuubphu Ynndhg uwhdwudwd wwjdwuubpnd b uwlwgqubpny:
Pnpuwh wunwdubph gwuyp hwuwubh £ Pnpuwh wwownnuwlwu hunbpubnwhu uypnid'
www.amx.am:  Stnwpwgfunidhg  hGuin  Gpypnpnwght - ontupnud wywpunwwnndubiph
wnpnijwbwnph gnpdwnp Yupbint hwdwp ubpnpnnubpp wbwp £ nhdbu Yw'd ubpnpnwdwpu
puybipnieyniutbiphu, Yw'd ppnpbipwiht Swnwjnieinitu dwunnignn pwulybphu:

Muwpuwwndubipnud  ubpnpnd - Juwnwpnn wudhup wbwp £ niubuwt  wpdbpnebph
hwohyutip, npnup pwgynwd b uywuwplynid Gu Cwjwuwnmwth YEunpnuwlwu nGynghunwphwih
hwayh owbtipwwnnputiph dhounpnniejwdp, Ytpohuutiphu Ynndhg uwhdwudwsd wywjdwuubpny L
uwlwgubpny: <woyh owbpwwnpubiph gwuyp hwuwubh § <wjwunwuph YGUnpnuwlwu
nbwnghwnwphwh wwownnuwlwu hunbpubnwiht Yupnd® (www.cda.am):

Muwpunwuwnndubp dbnp pbipnn wudp, bwjupwt Ubpnpnd hpwwuwgubp, wwpwwynp §
Uwl npl pwuynud hp wudwdp pwgb) npwdwiht pwtyuwiht hwohd, b win hwodh yGpwpbipju
ndjuwiubpp - ubplujwgul]  «Kwjwunwth - Eunpnuwlwu  nbynghwnwphws  PRC-hU
wwpunwwnndubpnud Juwnwpwd ubpnpnudubph dwpdwt b wpdblunpnuwiht GYwdnunubph
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uinwgdwu hwdwp:

Stnwpwndwt wuydwutubpp

Stnwpwofunwdt hpwlywuwgynwd £ sGpwouwdnpwd  Gnwuwyny:  Stnwpwofudwu
Gwhuwwywwpwundwl  dwnwnyentubph nhdwg  (Gnnupynnp  UPUNPUSPULY  PRL-hU
Jéwpbint £ dhwudwg 1,000,000 << npwd (wnwtug wybugwsd wpdtiph hwplh), huy
wwpuwwnndubiph  wbnwpwofudwtu wywpunhg hGwnn (Gnnupynnp UPUNPUSPULY PRLC-hu
Jéwpbint £ wwpunwwndubph  wnbnwpwobudwt - Jéwp' hwunwgh  nbnupwofudud
wwpwwwnndubph wujwuwlwu dwywih 0.2%-h swihny:

Stinwpwyfudwt wénipnh pupwgpnid wwnpwnwwnndubip 6Gnp ptpbint hwdwp ynunbughw
uGpnpnnubGpp Ywpnn Gu nhdbp PFnpuwh wiunwd hwunhuwgnn Yugdwybpwnipniututpht W
dwulwygl] wénipnpt' Jtipghuutiphu Ynndhg uwhdwudwd wwjdwuubpny b uwlwgqubpny:
Pnpuwih wunwdubph gwuyp hwuwubh § Pnpuwh ywonnuwlwl hunbpubnwhu Yujpnd'
www.amx.am:  Sknwpwpfunwihg  hGunn  Bpypnpnwiht onlunid - wywpunwnndubiph
wnpnwwbwnph gnpdwnp Yupbint hwdwp ubpnpnnubpp wbwp § nhdbu Yw'd ubpnpniiwhu
puytipnieyniutbpht, Yw'd ppnpbipwiht Swnwjnieiniu dwwnnignn pwulybphu:

Muwpuwwmndutipnud ubpnpnd Yuwnwpnn wbdhup wbup £ niiGuwt wpdbenpebiph
hwohyutip, npnup pwgynwd b uywuwplynid Gu Cwjwumnwuh YEunpnuwlwu nbwnghunwphwjh
hwaoyh owbtipwwnnputipnh dhounpnniejwdp, ytpohuutinphu Ynndhg uwhdwudwsd wywydwuubpny L
uwlwgubipny: <woyh owbpwwnpubiph gwuyp hwuwubih § <wjwunwup YGUnpnuwlwu
nbwnghwnwphwh wwownnuwlwu hunbpubnwht Yuypnd® (www.cda.am):

Muwpunwwnndubp dGnp ptipnn wudp, bwfupwu ubipnpnud hpwwuwgubp npub pwuyned
hp wujwdp  pwgdwsd npwdwipt pwtuiht hwadh - JGpwpbpu) idjuubpp wbnp
ubpyuywguh «Lwjwunwuh YEunpnuwlwu nbwynghwnwphw» PPL-hU' wwpunwwnndubpnid
Ywwnwpywd uGpnpnudubpp dwpdw W wndblupnuwhu GUwdnunubph
uinwgdwu hwdwp:

2.5.  Unlupphti pnyppynipynitipn b wnlupph Juqdwlbpuynidp

Mwpunwwndubph  wbnwpwyfudwtu  wdwpwhg  hGunn  Jwpgwynpynn  onlyuynd
wwpuwwnndubipp wnlinph poyjwunpbint bywwwyny nnuplynnp  nwup wofuwnwupwihu
opnw pupwgpntd nhdbnt b «lwjwunwuh dnunwihtu pnpuw» PRC: Lwny § bk, np npnawyh
hwugwdwupubipnd Yupgwynpynn ontyuynd wwpumwwnndubpp wnlinph pnyjwnpdwt hwjnp
huwpwynp L spwdwpuwpyph: Muwpunwwmndubiph gnnupydwup hweonpnnn 12 wdujw pupwgpnid
Ywpgwynpynn ontupnd wnlinph enyunynientt sutnwitwint nbwpnd  wywnwwwnndubiph
pnnwnpyndp b wbnwpwotundp  hwdwpdnd £ sy Qanyw) hwdwpbiine  yGpwpbpjw
(Gnnupynnh funphpnh npnpnudu nidh  dbe dwntbint wwhhg 3 woluwwmwupwihu  opjw
pupwgpnud UGpnpnnutpht YGpwnwpdynd Gu wwpwnwwnndubpp dbnp pbpbint bywwmwyny
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Jéwpwd L dhuy npnpdwtu ndh dbg duinubiint opp ubpwnjw) wpdtyunpnuh hwodbgpywsd
ghwdwpubipp:

Lwqdwybpwniejwu' 2022 pYwlwuh wwyphp wduht nbnwpwtudwsd 22-pn pnuipldw
ns thwunwpenpwht, ns thnfuwpybh wudwitwlwu  wpdbyunpnuwiht - ywpwnwwnndubipp
gwuynd GU wquwn opowtwnnipjwu dby Lwjwunwuh $nunuwiht pnpuwind’ pungpyywsd
lhubind  wwpwwwndubph  hpduwywu  Abond  gnigwynud  (bwfuwwnbuynd £, np
wwpuwwndubpp Yduwt wquwn gpowtwnnipjwi Uty Lwjwuwnmwuh $nunwiht pnpuwjnud’
dhusl ppbug dwpdwt opp' 2025@. wwphih 15-p):

bwaqdwlbpyneyuu' 2022 pwlwuph nblynbdpbp  wdupt wbnupwotuwsd  23-pn
ponwpydwu  ny  thwunwpnpwiht, ns  thnfuwplblh  widwuwywt  wpdblupnuwhu
wwpuwwnndubpp gunuynwd Gu wquin oppwtiwnnijwt dby Lwjwunwth $nunwiht pnpuwjnud’
pungpyqwsd (hubind wwpwnwnndubiph hhduwywu Abond gnigwynud (Uwfjuwwnbuynd £, np
wwpwwwndubpp Yduwt wquwn gpowtiwnnipjwu dby Lwjwuwmwth $nunwiht pnpuwjnud’
dhusl hpbug dwpdwt opp' 2025k nblwnbdpbph 06-p):

Lwqdwybpynejwu' 2023 pYwlwuh dwpn wduht wbinupwfudws 24-pn pnuipldw
ns thwunwpenpwht, ns thnfuwpybh wudwitwlwu  wpdbyunpnuwiht - ywpwnwwnndubipp
gwuynd GU wquwn opowtwnnipjwu dby Lwjwunwuh $nunuwiht pnpuwind’ pungpyywsd
lhubind  wwpwwwndubph  hpduwywu  Abond  gnigwynud  (Uwfuwwnbuynd £, np
wwpwwwndubpp Yduwt wquwn gpowtiwnnipjwu dby Lwjwuwmwth $nunwiht pnpuwjnud’
dhusl hpbug dwpdwt opp® 2026. dwpwnh 30-p):

bwaqdwlbpynuejwu' 2023 pdwlwuh nbynbdptp  wdupt wbnupwstudwd  25-pn
pnnwpydwu  ny  thwunwpnpwihu, ns  thnfjuwpybh  wiudwuwywu  wpdBlupnuwhu
wwpwwwnndubpp gunuynwd BU wquin opgwitiwnnipjwt by Lwjwunwuh $nunwiht pnpuwjnud’
pungpyqwsd (hubind wwpwnwnndubiph hhduwywu Abond gnigwynud (Uwfjuwwnbuynd £, np
wwpwwwndubpp Yduwt wquwn gpowtiwnnipjwu dby Lwjwuwmwth $nunwiht pnpuwjnud’
dhusl hpbug dwpdwt opp' 2026R. nbYwnbdptiph 20-p):

Lwqdwybpwynejwu' 2024 pwlwuh Jwpun wduht wbnwpwotudwd 26-pn ERnwipydw
ns thwunwpenpwht, ns thnfuwpybh wudwitwlwu  wpdbyunpnuwiht - ywpwnwwnndubipp
gwuynd GU wquwn opowtwnnipjwu dby Lwjwunwuh $nunuwiht pnpuwind’ pungpyywsd
lhubind  wwpwwwmndubph  hpduwywu  Abond  gnigwynud  (bwfuwwnbuynd £, np
wwpwwwndubpp Yduwt wquwn gpowtiwnnipjwu dby Lwjwuwmwth $nunwiht pnpuwjnud’
dhusl hpbug dwpdwt opp' 2027e. dwpwnh 26-p):

(Gnnwpynnp  wwpunwwnndubph  wbnwpwfundu - wywpwnbingg  hbwnn  Yupbint L
hwdwwwwwujuwu  wwydwuwghp  Gpypnpnwiht  ontunud - Jwbwnph  wlyunphywgdwt
gnpdwnnyrubip hpwlwuwgunnh htwn (ontyw unbindnn)' Bnnwipynnh wwpunwwnndubph onlyw
Guwdnpbnt tywwwyny: Sniw  unbindnnp  «Lwjwuinnwuph  dnunwiht  pnpuw»  PPLC-nwd
hpwywuwgunw £ wwpunwwnndubph wnph b Jwbwnph quwupnwitubp: Cniljw unbindnnh
wwpunwynpnigjwt hhduwwt ywjdwuubpp uwhdwugnid U yGpohuphu W fnnuipynnh dhol
Yupdbhp dwnwjnignuttph dwunngdwt wywjdwtuwgpny b «lwjwuwnmwth $nbnwiht pnpuw»
FRC-h Ywunbubpny: (Gnnupynnp wwpwnwynpynd £ dwutwghunwgywd wudwug hbwn
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Gpypnpnwht onywynid ontyw uinbindnnh wwjdwuwgph Yupniudhg htwunn nnowdhuin dwdlybtivnwd
wnbntywgub hp  wwpunwwnndubiph  ubthwlwuwmbpbppt bW wudwuwwmbpbpht dwu
wwjdwuwgph nidh dbe dinubint Gpwpbipjw):

2.6. Lpwgnighs qnntynipnitubpn

Unyu Pwdunwd ubipyuwjwgywsd nbntluwwnynigjwiu hwwpwagpdwt b dowlydwt hwdwnp
npwbu  funphpnwwnt  hwunbu £ G4e  UPUCUSAULY  PRC-U: LbpYuwjwgywd
wnbntywunyniygniut wuljwfu wninhwnnph Ynndhg wninhnp sh Gupwnplydb, puswbu twl
ubpyuwjwgywsd nbntYwnynigjwt hwdwp wnpnp $&6U hwunhuwgb) Gppnpn wudhup:

2024ps.-hu fEFnnupynnhu ounphyb| £ hp wnwehtu Ba3 Juplwupop Uniphup Ynndhg,
npp hwdwwwwnwufuwunwd £ << ubiplu unbpbt Juplwuhoht:

Ba3 - tpywpwdwdytinn Ynpwnpwinhy quplwuhy (CFR),

Ba3 - tplwpwdwdybinn npwdny b wpunwnpdnypeny pnnupynnh yupywuhy,

ba3 - Cuybipnipjwi wulwfu qguwhwwnwyw,

(Fnnwpynnh hGnwulwpp - «fuygniti»:
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FPUJDhL 3. YURUULEMrMNRE3UL Y6MNURPEM3UL
SE1Gunh@-3NkhuLLN

3.1.  Ubhywhi wninpipnpaubipp

Ywqgdwybpwnipjuwu 2015-2021 pwlwutbph  wulwiu wninhnt ppwlwiwgpt b
«Gpwup Fnpupnu» PRLC-U, nph hwugbtu £ <L p. Gplwu 0015, Unipp Sphgnp Lntuwynpsh
thnn., 9 obiup («Gplwt Mwgqu» phqubiu-Ytuwnpnu), htn.' (+374) (10) 500-964, hunbpubunw;hu
Ywjp' http://www.grantthornton.am, Ywqdwlbpwniejwu wtopbl’ Updbu  <ndhwtithujw:
«Fpwupe fnpupnu» PPL-U hwunhuwund £ «3pwue fSnpupent hunbipubouh» wunwd:

Ywqdwybpwnigjwu 2022 U 2023 pwlwuubph wulwiu wninhnt hpwlwuwgnb) § «Ph-
“th-O UpdGuphw» PRL-U, nph hwugbit £ <L, p. Gplwt 0069, twyhe Uuhwnph thnn., 23/6
obup, 5-pn hwpl, wwpwdp 7, hbn.' (+37460) 528-899, huwmbpubunwiht  Yujp'
www.bdoarmenia.am, Juqdwlbpwnyegjwu wntopbt’ Ywhwqu Uwhwljwu:

«Gpwup fenpupnu» PRL-h 2021p. L «Pph-th-0O Updtupw» PRL-h 2022p., 2023p.
Ggpwlwgnieniuutipp ubpluwjwgywsd Gu Ugnwagphtu Yhg <wybwdubipnid:

Lwfunpnnn  dbpophu 3 wwpdw  pupwgpnid  Ywqgdwlybpwnygjwtu  wniphwnt
hpwlywuwgpwd wudh Ynndhg wouwwnwuphg hpwdwpdwu nbwp sh Gnbj:

3.2.  [thuljuyhti gnpdnttibp

Swulwgwd  wnumbudwpnn  unipblynp,  wn pdndt “wgdwybpwnuyejw
wwpunwwnndubipnud ubpnpnwdttpp Yuwwwd Gu npnpwlyh nhulytiph hbwn: Lhpnpnnp wbiwp &
dwupwynpypun nphunwpyh  ubpluwjwgywsd nhulbpp  wdihnth  ufwpwgpnginup b unyu
thwunwpnend  wbn  gnwd  pninp - wy| wbnbyngyniuutpp dptusk wnwowpyynn
wwpuwwnndubipp qubne yGpwptipjuw npnpnidwu Yujwgnedp: Lepnpnnp wbwnp £ ghwnwlygh, np
Uwpwagpywd nhulybipp ng pninp nhuytipt Gu, npnup Ywgdwybpwnieinup Ywpnn § Gpplk Ynb):
Ywqgdwybpwnipiniup  pwgwhwjnbp £ dhwt wju nhuybipp, npntup hwdwpb £ Fwlwu:
Bupwnpwpwp Jwpnn Gu |hub] |pwgnighs wy nhuytip, npnup Ywgdwybpwnyeinut widd sh
hwdwpnuwd fwlwu, Ywd npnup UGpYwjndu hwyinup s6U pwu, b gwiuugwd winwhuh nhuy
Ywpnn £ hwugbgut) ubpnpnnh Ynndhg ubipnpdwsd gnudwph dwutwyh Yud wdpnnowlwt
Ynpuwnht:

Ywaqdwybpwnigjwtu  Ynndhg  wwpunwwnndubph  wnbnwpwofudwdp  unwbdlwd
wwpuwynpnigjntbutiph dwutwyh Yuwd wdpnnonygjwdp suwmwpbip Ywpnn £ wnbnh niubtiw
dhwju “Ywgdwybpwniygjwu dphtwtvwlywu ypbwlh Jwunpwpwgdwt wwpwgw)nd, hust hp
hGpehu Ywpnn § wpryntup (hub huswbu Ubppht, wjuwbu bW wpunwpht nhulbph npubnpdw:
Cuwn Enipjuit’ “wgqdwlbpwnipjut $huwtuwlwu Jhdwyh Junpwpwgdwu nhuyp Yuwws k
hhdbwywunwd “Ywgdwybpwnipjwu hGn hwdwgnpdwlygnn $dL-utiph nhuyh htiwn (counterparty
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risk), nph Eniggniup uyjwunwd £ upwind, np $3L-U sh uwnwpnud bwgdwlbpwniejwt
Uwwndwdp unwbdtwd hp JupYwjht wwpwnwynpniejniutbipp: LeEpRpnnp wbiup £ ghnwlygh,
np  “wqdwybpwnigjwu  gnpdpultiputiph Ynndhg  unwldlwd  wwpwmwynpnientuubiph
huwpwynp sywunwpdwt ywundwn Yupnn Gu hwunhuwtuw| pwqdwehy nhulwiht gnpdnuttp,
npnup wuwnwywpbih Gu “Ywqdwybpwniyejwt hwdwn:

Ywaqdwybpwnientup $dL-h htinn Yuwywd nhulytipp Yunwdwpnd/quuynd £ Juwpluwyht
wnpndbh  nhdbGpupdbplugdwu L jnpwpwbgnip 9DL-h - hwdwp wnwybugnyu
uwhdwuwswithbph  vwhdwudwt  dhongny, huswbu Uwlb  jnipwpwtgnp $dL-h goény
tnwdujwywihtu Yupdwdpny hpwlywuwgund £ Shuwtuwlwu gnpdnwubinyejwt Ybpndnienit’
huwpwynp nhuybpp Jwn 2powtund pwgwhwjnbint nt  hwdwwwwwufuwu  dhongubip
dtnuwpybnt hwdwp: <woyh wnubind, np Gpwdbhtwtuwnpdwsd hhthnptipwhtu Juplbpp
hwunhuwun Gu “Ywqdwybpwnigjwtu Juwpybph wwywhndnigniup bW Ywpnn Gu JGpnugjwg
hwuqwdwupubph h hwjun quint nbwpnud wugul] ppbu’ “Ywgdwybpwnyeniup  npwlyjwg
wnpndb niubuwnt bywwwynyd win Jupytipp tYwndwdp uwhdwub) £ npwyh tjwqugnyu
utnwunwpuubp b wy| swhwuhoubip, npnup hhduwd Gu dhowqgquiht jwwgnyu thnpdh ypw?:

2024. hnwhup 30-h npnuygjwdp Ywgqdwlbpwniejwu Ynndhg wnpwdwnpwd Juplbpu
wdpnnontgjwdp wwwhndqwsd tu Jepwphtwuuwynpdwsd hpthnebipwihtu Jupybpny:

Unnwwy  2-nd ubplujwgwsd b Juplughts npuljptc huwtuwywt  gnpdhpubiph
Gupwpyywdnigwt  Jbpindnuenitup, npnug gdnd  wyuywiynn wywpunpwht  Ynpnwunubph
wwhnwwn £ dwlwsnd:  Unnpl pGpdwd dpuwtvwlywu  wynpdubph  hwdwfuwnu
hwoyblonwihtu wpdbpp ubipyuwjwgunid § Ywgdwlybpwnipywt’ win wlnhdubph gény Jupluwjhu
nhulh wnwybwgnyu Gupwpywdnipniup’ hwodh swnubng nplt wwywhndywdnigniu ud wy
pwpbuwynudutip: Unwudujws wwpwnwynpdwdniginwututph fwd Gpwofuhputinh gnwdwpubpp
ubpYwjwgunid Gu JupYuwiht ywpunwynpwdnygniuutiph bW $htwtuvwlw Gpwofuwydnpnipjwt
wwjdwuwgpbph gnidwpubipp:

Unjnuwy 2

Cwg. << nppwd
30.06.2024p.
Lwdwfuwnu hwayblyonwihu wipdbp 1,843,658
Undbgpynwd (42)
2nun hwoyblyonwihu wndbp 1,843,616
Nwhwugtubp uyy pb. Yuqdwlbpuynyeyniiuph Gjunp Jwdp ‘
Lwdwfuwnu hwayblyonwihu wipdbp 8,264,210
Updtigpynud (67,259)
2nun hwoyblonwihu wnpdbp 8,196,951
Lwdwfuwnu hwoybhonwihu wpdbp 103,474,518

2 Pugh wn' Beb Jbpwbhuwtuwdnpywsd hhithnebipwiht Jupyp 90 ophg wyb] dwdlbwnwug |, www wju Gupwlw k
wdpnnontpjwdp hbn ydwpdwu $5<L-h Ynndhg:
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Updbgpynu (33,939)

2nun hwoyblsnwihtu wpdbp
dhgngny swihynn phbvwtivwlwi whphdubp
Lwdwfuwnu hwoybhonwihu wpdbp 5,508,569
2nun hwoyblonwihu wpdbp 5,508,569

Upippwphti nhuljp. wpnwphtu nhulybipht Gu nuuynd twl nunbungeniund winbinh
niutignn qupgugnudutipp: << dwypnununbuwywu hpwhtwyp b hhthnpbpwht ontwh
thnthnfunigniupp Ywpnn BU pwgwuwpwp wgnbp “Ywqdwybpwnigjwt  Juwplywynpdwu
dwywiutph L hGunbwpwp htwtuwywt wprynupubph Jpw: Upjuwphwpwnupwlywu W
UGppwnuwpwlwu hpwyhbwlh wupwpbuwywun thnthnfunieniuubph wpryniupnid bu Ywpnn Gu
wnwy qw| wjuwhuh pwgwuwlwu gnpdnuubipn, npnup Ywpnn G wupwpbuwywuwn wgnbgnipniu
niuGuw| Gpyph punhwiunip wunbuwlywu Jptdwyh Jpw, Ywpnn Gu pbpbp nunbGuwlywu
wywhyniejwt b puwysnigjwt Gywdnunubph tjuqdwu, npb b pwgwuwpwn Yutnpwnwnuw
huswbu hpthnebpwiht ontwih, wjuwybu L “Ywgdwybpwyniejwu Juplwynpdwu dwyw|ubph
nu

Shuiwygbiind ybpp upwd nhulbipp, wjunwwdbuwjupy, Ywgdwybpwnieinup, donwwbu
quwhwwnbny gnpdniubinyejwu dhowdwiph thnthnfunygynwutipp W npwugny ywjdwuwynpdwsd
dwpuwhpwybpubpp, wwwpwuwn b hpulwtwgub] wypunpwupwht nugdwdwpnieniutubnp’
Uywwwly nubbwiny tjwqugnyup hwugubi hp gnpdniubinyejuu Ypw npwug pwguuwlwl
wqnbgnieiniup:

LGpphti nhuljip. Ubpphu  nhulytiphg, npnup wnwyb) fwhwu Gu “Ywqdwybpwniejwu
hwdwp, Ywgdwlbpwnigniup Yuplnpnud £ gnpdwnuwlwt nhuyp: Fnpdwntiwlut nhuljpp
pwywywl wnwpwptunye Gu W Ywpnn Gu ywpdwuwynpdwsd |hubp huswbiu nbuthlwywu
dhongubph fuwithwudwdp, wjuwbu W dwpnluwihu gnpdntubpny: SGuuhywywu dhongubph
fuwthwudwu hbun Yuwyywsd nhulphg Ywgdwybpwnygjwu hwdwp wnwyb| d6d bpwuwynipniu
nlubu wndjwiutph pwqwih wdpnnowywtu wwhwwudwup Junwugnn nhulbpp: Wu wnnudny
Ywqdwybpwnyegntup  ppwywtwgund £ wdjwiutph pwquih wwppbpwpwp  wpfupdwgntd,
npnug  Ypluopptwlubpp  wwhdynd  Gu plswbu  “wqdwlbpwnigywu  ubpdbph b
hwdwlwpghsubiph dbg, wjuwbu bW wpunwpht Yphsubph dpw: Cun npnud, wpunwpht Yphsubpp
wwhynd U huswbu “Ywgdwybpwniejwu nmwpwdpnd® shpyhgynn wwhwpwund, wjuwbu L
Ywqgdwybpwnipjwu tnwnpwdphg nnipu: Jwpnywiht gnpdnuutipny wwjdwuwynpdwd nhuytpp
udwqbigbint uywwwyny  “Hwgdwybpwnygniunwd - ubpnpdwd £ ubippht  huynnniejwt
hwdwlwpg, hush nwpp Gu hwunhuwund gnpdwpptbiph Ypluwyh vnngnwdp b wnudwqu
GpYynt wudh Ynndhg hwuwnwwnnudp, Ywqdwlbpwynyesjwt yGpunnignnh b wpunwpht wnwhunnph
Yynndhg wwppbpwpwp hpwlwuwgynn unnwgnudubipp b wyju:

hpwgdbihniypput npuly. S&Y wy nhuy' Yuwdwsd “Ywgdwlbpwniyejwu htwn, npp wbup §
hwoyh wnubtiu ubpnpnnutipp bwiupwu ubipnpnd Ywwnwpbiine yGpwpbpjw) npnand punnubp,
hpwgdGhnigjwtu  nhuytu £, nhuy, np  Y“wqdwlbpwnientup  sh nibuw  pwdwpwp
hpwgybihniejnt uwhdwujws dwdlybnmbbpnd unwbdtwd wwpwnwynpnieniuubiph nhdwg

103,440,579
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Jowpnud  Ywwwpbint hwdwp: Uu nhuyph quudwt  twywwmwynd  “wgdwybpwnie)niup
ubpgpwynd £ (pwgnighs phtwtuwwt dhongubip h |pnudu hp hpduwwu wwunwihtu pwquyh,
Ywnwywnpnud £ wywmhdubipp” hwoyh wnubiind ppwgybihnigjwtu nhuyp b yGpndnid £ wwywqu
npwdwlwu dhongubiph hnupbpp U hpwgybihnyginiup opwlywtu Yuinpdwdpny: Uw tbpwnnud §
Uwlb uywudbihp npwdwywu dhongubiph hnupbph quwhwuwnwitpp b pwpép hpwgybih
wwwhnywodnyejuwtu  hwuwubjhnyginup, npt - wuhpwdbonnigjwtu  nbwpnd  Ywpnn &
ogwnwagnndyb) |pwgnighs huwbuwynpnid unwtwint byywwmwyny:

Ywaqdwybpwnieniup Uepgpwybp £ fwlwu dhongubip <& Yunwdwpnientuhg b <K
YGUwnpnuwlwu pwyhg: Lodwd dhongubiph gwulwgwd Lwlywu Jwnwdwdlbn Huwd
suwfuwnbujwd YGpwnwpd Ywpnn £ pwgwuwpwp  winpunwntw] “wqdwlbpuynysjui
gnpontutinigjwu Yypw: “Ywgdwlbpwnigjwu nGlwdwpniginiup Junwh £, np $htwtiuwynpdwt
uGpYwihu dwhwpnuyp Yuywhwywuydh nbuwubh wwywgqwnd, b dhongubiph yGpwnuwndh
nGwpnud tw Yunbnblwgyh twhuwwbu, husp htwpwynpneintt Yuw “wqdwybpwnigjwup
dwdwuwyht hpwgbnt hp hpwgybih dhongubipp U yGpwnwpéubint wwpupp: 2024. hnthup
30-h npnipjwdp “Ywqdwytpwniejwt wlynpyubiph b ywpunwynpnigniuubiph nyjwubpt pun
uwywuybihp dwpdwt dwdybtinmubph uEpluywgywsd Gu Unjniuwly 3-nd.

42



NMC

el et
g ot

oruarusht uRYUSr b LrUSNhU

wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

«Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu

Unynuwly 3
<wgq. << npwid

Sywhwug Uhtigh 12 12 wduhg
L 1-hg dhugh wdhu, 3 mwpng wybh,
30 hnitihuh 2024p. dhtgl 1 12 wdhu bupewhwipw wybh  bupwhwip
withu gnidwp wgnidwip

Ulpppdtlip
Twdwlwu dhongubn 1,843,616 1,843,616 - - - 1,843,616
Muwhwugubin wy $hu.
| wadibbmurndbnh Uyundude | 245821 3,123,143 3,564,964 | 1,999,268 | 2,632,719 | 4,631,987 | 8,196,951
Ppwlwu wpdbpny’ wy
huidwwinuwly phtutuwluit 155,922 2,068,130 2,224,052 438,374 2,846,143 | 3,284,517 | 5,508,569
wnryniuph dhongny swiynn
bhuwtuwlwu wlwnmhyubip
Huwnlfip htiwtiuwljuit 1,150,263 8,658,793 9,809,056 | 23,088,201 |70,543,322 |93,631,523 |103,440,579

Ywqdwlbpwnieniuubiphu

Lunwdbup

3,591,622

13,850,067

17,441,689

25,525,842

76,022,184

101,548,026

118,989,715

Nupipwydnpnipyniiibip

Muwpuwynpnieyniuubp <<
bhuwtuwlwu
Ywqdwlybpwnienuutph uluwndwdp

3,977,590

3,977,590

7,415,214

18,533,225

25,948,439

29,926,030

Muwnwwynpnyeniutubn dhowqquihu
bhuwtuwlwu
Yuwquiwlybnpwnieniuubph uljuwwndwdp

1,524,199

1,524,199

2,176,395

6,578,311

8,754,706

10,278,905

fennuplywsd wwpnpwjhl
wndbipnpebn

Lunwdblp

Rnup Mhpp
Unupwlwé 6EnpJuidp

3,591,622
3,591,622

4,721,007

10,222,797
3,627,270
7,218,892

4,721,007

10,222,797
7,218,892

20,000,000

29,591,609
(4,065,767)
3,153,125

25,111,536
50,910,648
54,063,773

20,000,000

54,703,145
46,844,881

24,721,007

64,925,941
54,063,773
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Ywqdwlbpwnyentup Ywplunpnwd £ bwl wpypupdnipughti nhuljh quuynwdp: Upunwpdnyeh
nhulu  wnwowund E  wpunwpdnyph thnfuwpdbiph  thnthnfuneniuubph hGunbwupny:
Upwwpdnigwht nhuyph  quuydwt  wywwwynd  “Ywqgdwybpwnuyentup  npnbgptbp &
wpwwpdniewihu nhppp htwpwynphtu thwly wwhbnt pwnwpwywuniejniu:

30.06.2024p. npnypjwdp Ywaqdwybpwnipjwu wnwwnpdnyeh nhulh
Gupwpyywdnignttt pun Pptwluwywtu  whwhdubph b wwpuwynpniegniuubph
ubpYuwjwgywsd £ Unynuwly 4-nud.

Unynuwly 4
Cwq. << npwid
30 hniuhuh 2024p. Uquwwn thnfuwpybih wpdnye®
Ul hofutip
Twdwlwl dhongliip 164,094
MNwhwhobiipn wyy phli. uqdwlbpympntibbph bywgpdwdp 6,309,064

Udnpiphquigdud wipdtipnd huipduingnn phtiwbiuwljwts wlphdin

bpwlwt wupdbpnd' wy hwdwwwpghwly pptwtivwlpt wpnyniiph dhongnd
swijnn Bhtitiuwlyuts wlphdub

Lunuidikup 11,981,727

5,508,569

Muwpuwynpnipyniuubp

Nupgpuidnpnipinibiiin dhowiqquihtt phtiwbuwlwts fuqdwlhbpwynieiniiiiph

Uhywipdwdp 10,278,905

10,278,905

1,702,822

Snlynuwnpnyph npulp Swand £ wjt hwjwuwlwuniyeiniuhg, np nnynuwnpnypubph
thnthnfunigyniuubp nuinnwyhnpbt ugnbu “wgqdwlbpwnigjwt huwuuvwlwu gnpdhpubiph
htwn  Ywwywsd npwdwlwu dhongubiph hnuph W Upwug ppwlwt wpdbph Ypw:
Ywqgdwybpwnipintut hpwyntup ntuh jnipuipwsnip Gpbip wwphtu d6y 4Gpwuw)bp hp Ynndhg
pwulbpht b Jupywiht yugdwybpwnyeniututpht tnpwdwnpwd Juplbph wiinynuwnpnypubipp:
2024p. hnwuhuh  30-p  npnigjwdp YwgdwlGpwneiniup sh nubiglp  dhindhinfuwuit
wnnynuwnpnypny htwtivwywt wynpyubip b ywpwmwynpnyeiniuutip:

8 Uquwn thnfuwplbih wpdnypep ubipyujwgund £ UUL nnjwpp
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wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

| NmC._

3.3.  Shnklwuwynyeiniu (Fnnuplynnh dwuht
3.3.1. f[nnupYynnh ywwwdnieyniup b qupqugnidp
fennuplnnf iphy phpduyhts wduianwda |

hwylipnGt «Ugqquyhti <hthnptipuyht CulGpnipynit»
Ypwdhtwbiuwynnnid ppwlutiugtinn  Junbuighti
Gwqdwlbnwynipinitt thwly  pwdbbiphpwlwt

puliipnipynib:

nnwubnbti «HayuonanbHas Wnomeynas Komnanus»
Pecpurarcupyrowjas Kpedumnaa Opearusayusa
3akpbimoe AkyuoHepHoe Obwecmso.

wbqinGt «National Mortgage Company» Refinancing Credit

Organization Closed Joint Stock Company.

Bnnupynnh Ypdunp $hpduyht woduwumdu £
hwylipnGt «Ugquwjhtu <hthnpbpw)ht Culbpnigniu» 444 eLL
nnwubnbtr «HaunonanbHaa Mnoteunaa Komnanua» PKO 3A0
wbqiipbt «National Mortgage Company» RCO CJSC

Bnnuplynnh wipwlwt gputigdwt Juypt F'
L4, p. Gplwt, Cwupwwbwnniejuu 22, 7/1:
Ywqdwybpwniygjwu wbnwywu gpuugdwt hwdwpu £ 26:

@nnuplynnh qiptrfbint Juypts
L4, p. Gplwt, Cwupwwbnnyejwi 22, 7/1,

bwuyh dhgngtibipp’
htn.' (+374 10) 56-07-41,
$wpu' (+374 10) 56-07-41
El- thnun® info@nmc.am,

hunbiputivtnwiht Ywp" www.nmc.am:

Bnnuplynnph hhduwnpdwu Gpihpp’ Cwjwunwuh <wupwwbnnye)nu:

Ywqdwybpwnigintup hhduwnpyb) £ <<-nud, BYwgqdwybipwynigjwu dhwy hhduwnhp' <<

UP (hwughk' 0010, <L, p. bplwt, Ywqggbu Uwpqujwu 6) Ynndhg, << 4P bwiuwgwhh 2009p.

hniuhuh 3-h _hy 1/705U npnpdwdp b gpwugyt] b hgbuquynpyt) £ << 4P funphpnh 2009

pywlwup hniuhuph 16-h phy 182U npnodwdp (Juwplywihtu gnpdniubinyejuu |hgbughw phy 26,
gpwugdwt hwdwp' phy 26):

b ulyqpwub [hubind Jbpwdbhuwtuwynpnn Yuqdwlbpynient® “wgdwlbpwnieginiup
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M Nme.
e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

uintindyb| £ npwbu niuhdtpuw] Jupywht Yugdwlybpwnypinu, pwuh np unbinddwu wwhhu
(2009@. hnwpu) <K YR Ynndhg hwunwnywsd «Hwpluiht  Guqdwlbpwnyeniuutph
ghponiubiniggwtu  Ywpqwdnpnwdp,  Jupluwiht Ywuqdwybpwniyggniuubph hhduwwt
wnunmbuwywu  unpdwwpydubpp»  Ywluntwlwpg  14-nd  vwhdwldwd  Juplwihu
Ywaqdwybpwniggniuttiph - whwbph (fudptiph) dbe shup  «dbpwdhtuwtuwygnpnn Jupluyht
Ywqdwybpwnentu» - nbuwyp b “Ywqgdwlbpwnyejwt  gnpdniubinggjwt hwdwp  wnwyb
hwdwwwwwufuwu funwpp hwunhuwund Ep «NwphyGpuw] YwpYuyht Ywqdwlbpunigntups:
2011 pywlwuph ognuwnnuh 30-h <K YR funphpnh phy 225-U npngdwdp  «Ywpluwjht
Ywaqdwybipwniejntubiph gnpdniutinyejwt Yupgwynpndp, JupYuwjht Yugdwybpwniegniuubiph
hhduwywu  wnlwnbuwlwu  unpdwwhdubpp»  Ywuntwlwpg  14-nd JuuwpJwd
thnthnfuniyniuubph wprynwipnud wybjwgtb) £ Jwplwipht uqdwybpwnigniubph unp npw,
wjiu £ JEpwdbhuwuuwynpnd  ppwlwuwgunn  Jupuwiht uqdwybpyniejniuubp /A4y
Apngnwdu nidh dbg dwnubiing htuinn (2011 pdwlwuh hnlubdbptph 1), Ywgdwlbpwnieniup
uwhdwudwd Ywpgny thnfub £ wpwyp b UEpYwjndu hwunhuwund £ Jbpwdhbhtuwdnpnd
hpwlwuwgunn Juplwjht Yugdwybpwnipniu:

LYwqgdwybpwnygjwtu  unbndnudp  Bpynt  hpduwywu  vywwnwy tp hGnwwunnd’
Ywpbwdwdlbn hwndwdnd wymhjugul << hhthnpbipwiht onywt,  Gplwpwdwdybin
hwwnywdnwd qupqugub £ hhthnebpwiht Jwpwynpdwt oniyut’ ptwlwpwtwht yupybph
dhuwuvwynpdwt wpryniuwybin Gupwlwnnigwdph unbinddwu dhongny:

Ywqdwybpwnientup thwuwnmwgh gnpdntutinggniut ulubi| £ ppwwuwgub hhduwnpdwu
wwhhg' 2009p. hntuhuhg, Gpp hwdwotuwphwjht $htwtuwlwi dquwdwdp LL-nwd hwuwy php
Yhquititnht U gpbpt pninp pwlipp W Jupluht jugqdwltwniggniuttipp nunwntignt £t
hhthnetpwht Juwpywydnpnudp, Jwd bwwbu fuuwnwgpt) thu Jupyuwynpdwt wwydwuubpp'
npwuny huly tjwqbgubiny Juwplbph hwuwubhnigintup hwuwpwynygjwu jwju stipnbphu:

Ywaqdwybpwnieniup, gnpdnwutinueniup uubnig h Ybp hp punyeny hwunhuwunud £ <<
hhthnpbipw)hu ontjunid ybpwphtwtuuwynpnd hpwlwuwgunn Juplywjhu
Ywagdwybpwniegyniu: - Uwutwynpwwbiu,  Ywgdwybpwnyeintup,  npwbu  hpwgybiniyzjwu
Gpypnpnwiht onljuih owtipwnnp, $hghlwlut wudwug sh npwdwnpnw - hhihnebpwht
qupytip,  wy  hwdwgnpdwygnd £ <L wnbwnpwhu pwtytpp b Jwpluwiht
Ywgdwybpwnigyniuubph hbun (wjunthbn' Gnpédpulbp Shtwluwwu hwunmwnngenu Yud
D<) Jbpwdhuwuuwynpbing Jbpeohuutiphu  Ynnihg wpwdwnpywsd wju  hpthnpbipwhu
qwpybpp, npnup  hwdwwwwwuuwund  Bu “Ywqdwlbpwynigjwu  Ynndhg uvwhdwudwsd
swihwuhoubipht b wwhwueubipht: LEpYuwynwu Ywgdwybpwnyenup hwdwgnpdwlygnud £ 28
dd< 17 wnbwpwhtu  pwuytph b 11 Jwpluwiphu  Yugdwybpwnuyeniuubph  hbun
(Ywqdwlbpwynyejwt  hbwn  hwdwgnpdwlygnn GdL-ubiph gwuyp ubpluwjwgwsd £ unyu
thwuwweneh 3.4 Fhqubiuh Uywpwahpp pwdunwd): Ywgqdwybpwniejwu hhduwlwu bwywnwyu
E dwwsblh  wwjdwuubpn  Gplwpwdwdytin  dhongubp  wpwdwnpbing 3d<L-ubpht’ <L
hhthnpbipwiht  onlywynid  uwntindt] wjuwyhup  wwjdwuubp, np  hhthnpbpwhu  Jwpybpp
hwuwubih/dwwnstih nwnuwu wju punmwuppubiph hwdwp, npnup niubu dhoht GYwdnwnttp L
plwlwpwuwiht wwjdwutbiph pwpbjwydwu wuhpwdbonnipniu:
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e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

Ywqgdwybpwnipiniup dwutwénintip bW upywjwgnigsnigyniuutip snwup:
3.3.2. Lapppmidutipp

Muwundwlwu pptwluwywt dwdwuwwopswuh pupwgpnd W npwuhg htunn dhusl
Ugnwaghpp gpwugdwt  ubpluwjwgubint wduwehyp Yugdwlbpwnigjuu  Ynndhg LFwlwu
uGpnpnudubp sGu Yuwnwnyb):

Ywqdwybpwnysjwu Ywnwywpdwu dwpdhuubpp  sGu unwudubp  nplb
wwpunwynpnipntt wwwgwnid fwywu ubipnpnudubp ppwwuwgubine yepwpbpjuw:

3.4. Phqubuh uljwupwaqhpp
3.4.1. {<pduwlywti gnpéniilinyayniip

Ywqdwybpwnuyentup ubipluwynwdu hwdwgnpdwygnd £ 28 gnpdpuybp pphtwtuwywt
hwuwnwuwnnigniuubph htn b bpwphtwuuwdnpnd £ dbpohtubphu Ynndhg wnpwdwnpynn
hhthnebipwiht Jupybph hbwnbjw| wmbuwyubpp®

e wuwuwpwuwnh ptwybh wupwpd gnyph dGnppbpdwt upltn,

e pwqdwptwlwpwu puwybh sbupnd Yunnigdwt thnynd gunuynn puwwpwup
dtnpptipdwtu Jwnytp,

e puwlbh wupwnpd gnyph ytpwunpngdwu Jupytp,

e puwybh wupwnd gnyph Yunnigwuwwundwu Juplbp:

Ywqdwlbpwnuygjwu gnpdpuybip hwuwmwwmnyeniutbph gwuyp tEpYuwjwgywsd £ unnpl.

Unjniuwly 5

\\ 43<-h ULYULNNULC

DL (pwuybp)
1 «U4ru pUJ‘UH» PrL
2 «Udbphwpwul» PLL
3 «Ujth Pwuly» PPLC
4 «Upwpwwnpwul» PRC
5 «Upr}zhbpw‘uq» dPL
6 «U.r]LIUL{hUpUJ‘UH» dPL
7 «Upgwrupw‘uq» PLrL
8 «Phpinu Pwuly Updbupw» PPL
9 «h‘Uhl{npw‘Ul{» ATy
10 «Hnbt{hpupw‘uq» dPL
11 «UUhO PULY» DPPL
12 «Lwjkynundpwly» PPC
13 «SHL‘UhpUJ‘UH» ATy
14 «Eynlwpwuly» PLL
15 «USP-Lwjwunwt Pwuly» PLL
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“ || NMC, «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt
16 «bdwup Pwuuly» PRPLC
17 «Ejs Eu Ph Uh Pwuly <wjwunwiu» PRL
‘ DL (JupYwjhtt juqdwlbpwynipeyniuubp)
18 «Unwoht <hthnpbipwjhu Culybpnyeinwu» Nhdyy UMC
19 «Gnpw Ypbnhw» NhJYY PPL
20 «I:puwphu thr}hun» Nhdy drL
21 «4uunhry» Nhdy umpe
22 «JU3UrshS» Nhyy yne
23 «Mpbdhnw Yptinhun» NidY PPC
24 «52h qu |:J» nhdy ymne
25 «RUM Ugpnyptinhun» NhdYy UY
26 «Ethpw» kY PPL
27 «bwpd Ypbinhun» Nhyy UY
28 «andw‘u thr}hun» Nhdy epPEL

Jdbpwhhuwtuuwynpynn hhthnebpwiht Juplbph pwpép npwlu wwwhnybnt, huswbu
hhthnpbipw)hu Jupluwynpdwu gnpdplpwgp utnwunwnuwgubint Uwywwnwyny
Ywaqdwybpwnientup  vwhdwubp £ <pthnebpwiht Jwpytph  npwlh  ujwqugnyu
utnwunwpuubip (wjunthbun® twl NLU), npnug wbwp £ pwwpwpbu yepwdbhtwtuwynpdwt
uGpYwjwgynn pninp Jwpybpp: NLU vwhdwudws swhwuhoubpp YGpwpbpnd Gu huswbu
huwpwynp  Jwplwnnth  Jupyniwynypjwu  quwhwndwlp,  wjuwbu L wuhpwdboun
thwuwnwpnetpht W hhthnptipwht Jupywynpdwt duwgwd wuwbynubphu:

2024p. hnuhuh 30-h npnjwdp  Ywgdwybpwniyjwu  gnpdpulybp  huwtuwlywu
hwuwmwwnniginutubphtu npwdwnpjwsd Jupytipp Yuqdb) Gu 103,440,579 hwq. << npwd, hul
Ywqdwybpwnygjwu nne gnpdnwibinggjwt pupwgpnd punhwuny  YGpwdbhtwtuuwynpdwsd
Jupytipp nhnwpydnn dwdwuwlwhwwndwsh Jbpoh npnigjudp Yuqdb GBu 33,342 hwwn'
punhwunip  212,606.6 dju << npwd punhwunip dwywiny:

Sowuwwunybp T-nid ubpluywgynd £ “Ywqdwybpwnigjwu Jupwiht wynpundbih wbh
nhuwdhywt (UGpwndwsd Gu twb wotuwnwyhgubipht npwdwnpywd Jupybpu nehwodbgpywd
wnnynuubipp):
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GSwuywwmybip 1

LUwqdwybEpwnipywt Juplwiht wynpindbh weh
nhuwdhlwu 2015-2024ppR., hwqup << ppwd

30.06.2024 |G, 10 440,579
]
|

2021 [, G 5ii09!
I,/ c 25 563
I, 1 655,978
I, 1 50 648
I, . 223 521
I - o < o 653
I, - ;050150

2023

2022

2020
2019
2018
2017
2016

2015

80,669,732

98,416,623

0 20,000,000 40,000,000 60,000,000 80,000,000 100,000,000 120,000,000

Cun wotuwphwapwwt pwoudwdniejwt yapwdbhuwuuwdnpdwsd qupybiph dbd dwup
pRE" dwlwwihu, pE pwuwlwwbu wpwdwnpywsd k bnb| Gplwu pwnwpnid: 2015p.-hg dhush
2024p. hniuhuh 30-p wpybph pwofudwdnieiniup Gpbwund b <K dwpgbpnud niubgh) |
htunlyw| wkupp'

Unynuwly 6
Epliwt Uwngbip
Gnudwp | Pwtwy (hww) Gnudwp  Pwlwl (hwwn)
(Jiu £< npwid) (Jju £< npwd)

30.06.2024 131,704.8 11,226 80,901.8 22,116
31.12.2023 129,395.6 11,052 70,559.5 20,579
31.12.2022 118,095 10,290 51,017.6 17,230.0
31.12.2021 99,688.9 8,973 39,405.0 13,260
31.12.2020 85,191.5 8,031 30,285.5 10,732
31.12.2019 78,059.0 7,367 22,534.0 4,248
31.12.2018 69,976.7 6,770 19,006.0 3,702
31.12.2017 61,450.4 6,089 16,615.0 3,282
31.12.2016 52,273.7 5,186 14,335.5 2,805
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B wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

| 31.12.2015 42,319.9 | 4,281 | 11,951.5 | 2,315 |

GSwwywwnlbp 2

LUwqiwlbpwnipjwu Ynndhg yipwbhuwuuwynpjwsé
Jupybtpt® pun mpudwnpdwt tywwnwlyh 2015-2024p .

100.0%

5.8% ;
13.8% 134%  18.2% . 10.6% 100%  faey,

90.0%

22.3% 22.3%

(7.19
80.0%
70.0%

56.5
60.0%
6.6

50.0%
40.0%
30.0%
20.0%
10.0%

0.3¢ 1.29 2.99
0.0%

2015 2016 2017 2018 2019 2020 2021 2022 2023  6/30/2024

B Ywnnigwwwwnud W@ Abknppbpnud Jdbpwunpngnid

Sowwwwnlbp 2-nd ubpluyjugdwsd Gu 2015-2024pp. “wqdwlbpwniejut  Ynndhg
Jepwhbhuwuuwynpdwd Jupybipt' pun npwdwnpdwt tywunwlh:

wjwd Yepwphtwuuwynpywd Juwpytiph gény Juplbph nhulyp Ypnd Gu $dL-ubpp,
Ywqdwybpwnipintut pupwghy  huynnniggntt £ ppwlwuwgund  dGpnugwp Jwpybph
UYwundwdp:

Ywqgdwybpwnipiniup  Ybpwbpuwluwynpndt hpwlhwwgund £ huswbu  ubthwwt
Ywuwhwwih, wjuwybu W ubpgpwyywsd dhongubiph hwoyht: bp wnwpbinygjuu opowtwlubpnid
Ywaqdwybpwnientup dwutiwygnud £ << hhthnptipwiht ontyuynud hpwlwtwgynn wnwpptbp
Spwapbpht:  “Ywqdwybpwniygniup Spwuuvpwlwiu  Rwpgqugdwt  Snpdwlwinguu W
Spndpnigjwt hGin  hwdwwbn  hpwlywuwgund £ plwlwpwlwiht wwjdwuubph L
LuGpgquwwprynibwybnnigutu pwpbuddwut ninndwsd dpwaghp: Lowd dpwagpny Jwpybph
qdny phpwfuwjht funudp Gu hwunhuwunw gwdp b dhoht GYwdwnh dwwpnwy niubgnn pYyny
3,000 wmuwjhu wnuwnbunygniuutin: Spwghpt ninnywsd £ fupwubint gwdp L dhoht Glwdwnh
dwlwpnwyh niubgnn puwlsnygjwt puwlwpwuubph yepwunpngnudp, hwnwwbu' dwpgbpnud
(Opwanpht sh dwutwygnd dhwjt Gplwt pwnwph «4GUwnpnu» Jupsww opowtn), huswbu
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M Nme.
e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

wlb  pupwubint  bhuwtuvwlwu  hwumwwnnyeniuubph Ynndhg  Eubpgwwpnynitwybimn
ybpwunpngnud  huwtuwynpbint twywwnwyny  thnppwowdw| b wnwyb] Gplwpwdwdybin
Jupybph npwdwnpnudp:

Ywqgdwybpwnipjwu dhongny b hpwlwuwgynd bwl gbpdwuwlwu KW pwyh Ynndhg
dhuwuuwynpynn «Fuwwpwuwihu phtwtuwynpdwt Yuyn ontuih quipgugned» Jupyuwjht
Spwahpp:  <wdwgnpdwlgnigjwt  opowtwlubpnid  Ywqdwlbpwnyentup - wdpnnoniejwdp
ogwwgagnndt| § Opwaph 3-pn, 4-pn L 5-pn thnybph hwdwp  npwdwnpdwsd dhongubipp:
Cwdwdwjt <L 4P U “Ywqdwybpwnigjwu dhol 2022p. oghunnuhl Yupwd wwjdwlwgph
Ywaqdwybpwnigjwup hwuwubih Gu nupéb bwb pnpnp thnytpp nGynytGpwhtu $nuntipp:

Ywqdwybpwnuyegnut - puswybiu - ubhwlwu, wjiuwbu § gbpdwuwlywu KW pwyp
dhongutipny hpwywuwgunud £ twb pwgdwptwlwpwt 2Gupnid puwwpwuh dbnpptipdwt L
ybpwunpngqdwu, htuswbu twlb wuhwwnwlwu puwybh wwu unniguuwywnmdwt unwunwnun
Juplbph yepwdbhuwuuwygnpnid:

UpUuunyu dwdwtwy, Ywqdwlbpwnyentp  twjuwwnmbunid £ pwjlp  dGntwplyb)
wnnwpht wy| wnpjniputiphg (dhowqguiht quipgugdwt gnpdwlwiniejniiutiphg) npwdwlw
dhongubiph ubipgpwydwt ninnnygjwdp’ bwywwnwwiht Spwgpbp hpwlwuwgubnt tywwnwyny:

Pwgh $htwtuwywu dhongubiph ninnwyh wnpwdwnpnudhg, Ywqdwybpwnienitu hp
gnhpdpuytp htwtuwlwt hwunwwnnipntuupht ipwdwnpnud £ funphpnuwmynieniu huswbu
punhwunip  hhthnpbpwiht Jupywdnpdwu,  wjuwbu U Y“wqdwybpwnygwu  Ynndhg
uwhdwuwd wwhweoubiph b “wgdwybpwnigjwu Ynndhg ubpnpgnn unp Jupwnbuwlubph
YGpwptinjwy:

LYwgdwybpwnieniup donwwbu  Yuwwpbugnpdnd £ hp gnpdniubinygniup’
hwdwwwwwujuwubgubind  onlywih  wywhwuoubipp, L wpjuwwmwupubp £ wwlnwd
wnwownpyynn ypnnniyunubiph inbuwwuhtu punwjutine ninnnigjwdp:

Chduwlw ontjwubpp

Lwunhuwtwiny hphthnebpwiht  Jupybpp  Ypwdbhuwtuuwynpnn  hwuwnmwnniegnit’
Ywaqdwybpwnigjwtu gnpdnibbnentup dadwwbu wdwugynid £ <L hhthnpbipwihtu ontwjnid
wnhpnn hpwyhtwlhg b hGwnwgw qupgugnidutiphg: <Gunbwpwp, << hpthnpbipw)ht onlywu
donwwbiu niunwduwuppynid £ Ywgdwybpwnygjuwu Ynndhg:

Fdwwwwnlbp 3-nd ubpyuywgdwsd § <L hphnebpwihtu ondywih wéh nhuwdplwu' pun
dhtwtvwlwt Ywadwybpwnieniuubiph*: <wwnwuywyw £, np wju ontut nhunwplynn
dwdwuwlwhwwnywdnd npubunpb) £ Yuwynu qupgugdwu dhnnwdubp:

4 wnpjnipp’ www.cba.am
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Gdwuyjwwnlbip 3

&< hpthnpbpwht yniywjh wéh nhtwdhyui® pun phuwtuwyui
Yuqiwlbpynipyniuubiph (hwqup <€ nppwd) 2015-2024pe.

30.06.2024
31.12.2023
31.12.2022
31.12.2021
31.12.2020
31.12.2019
31.12.2018
31.12.2017
31.12.2016
31.12.2015

Ill||||

o

200,000,000 400,000,000 600,000,000

Ywpluwhts uqdwlbpwnieyniutbiph Ynndhg B Pwuybph Ynndhg

hp gnpdnwibinugjwt nn9 pupwgpnd “Ywqdwlbpwnieniup dGdwwbu bwywuwnby £ <L
hhthnpbpwiht Jupywynpdwt ontlyuwih Yuwjwgdwup b qupgqugdwup:

Uyuuwiynd £, np hhthnptipwjht Jwplwynpdwt  dwywubph wéh hbGwn  dGlyunbn
Ywqgdwybpwnipjwu Juwpywynpdwt dwdwubpp dnn wwywguinud unyuwbu Yuwbbu: Ldwu
Ggpwhwugqdwt ogwnht £ Jywjnd twle wju thwuwp, np “wqdwlbpwniegntup puwn Enejwt
hwunhuwunw £ <& hhthnptipwihu ontunud dhwy JGpwbhtwtuwynpnid hpwwtwgunn
Ywqdwybpwniegyniup®: Quwjwd  dpgwyhgubph  pwgwwingjwtp,  “wgdwlbpunieniup
pwwlwuht dYnt pwnwpwywunye)nit £ Jupnd hhthnebpwjht ontluynud’ gnpdtiny ontyuwih
wwhwuoubipht  hwdwhntts U wpwg wpdwquuptiny npwug qupgugdwu  Ybpohtu
dhwnwdubippt:

Unpnwwy  7-nid - ubplujwgws £ Ywqdwybpwnigpwtu nhppp << Jwpluwyht
Yuwqdwytpyniggniuutiph ontuynud’ pun hhduwlwu hwodblonwihtu gnigwuhoubph W gwhnyeh:
Ywqgdwybpwnipiniup  twfunpn nwpdw  unyt dwdwlwywopowuph  hwdbdww  (Uodwd |
thwlywagdnuw) pwpbiwdty £ pp nhppbpp dwpYuwiht  ubpnpnudutbph W 2nwn gwhnyeh
gnigwuhoutipny, huy Mwpwnwynpnieniuubp gnigwuhony' Junpwnpwgpb):

5 Mbwnwwu bywwnwlwht Spwgpbph 2powtwlubpnd hhthnebpwiht Jupybph yapwdbhuwuuwdnpnud hpwwuwgunad | uwb
«Puwlywpwu Gppunwuwpnubphu» 444 PC-U, npp uwlwju sh nhunwplydnd npubiv Ywgqdwlbpwnyeywu dpgwlhg, hwayh
wnubiny wbwnwlwu Spwapbph  unghwjwlywu ninnwdnieniup b wnwuduwhwunynipniuubpp (wewwlwu  dpwagpbph
swhuwnniubpp s6U pungpyynud “wgdwybpwniejwu phpwiuwihu fudph dbg):
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wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

Unjniuwyy 7

30.06.2024°

Ulwpdubp

JdwpYuwyhu ubpnpnudubp

Muwpwwynpnipyniuubp

Cunhwunip Juuyhwwg

LUwuntwnpulw Yuwyhww

G IN NN |INDN

2nun ywhnyp

3.5. Lwqiwlybpyniejwu unnigjwdpp

Ywqdwybpwnyentup npuk fudph wunwd sk:
Unnple  UEpYujwgnid £ Ywgdwybpwynigjwu  tbppht Jwpswlwqdwlbpwywluwu

Ywnnigdwdpp:

¢ dwoquplydwtu hpdpnd  pulws bu Ugqnugph Ywqidwtu wwhht  hpwwywpwlws << Juplughu
Juqdwybpwnyenwuubph 30.06.2024. npnyejuwdp  dhowuljw) bhuwtuwlwu hwoybinyniejniuubph (wninhwn

swugwd) nyjwubpp:
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wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

3.6. bGuqduwlhbpyniput hhduwlwu dhongubpp

Ywaqdwybpwnientbt hp puwlwunu gnpdniubnygwt wwywhndwt twywwnwyny dbinp §
pbpb hhduwywu dhongubp W ny Unipwywl wlynhyubp, npnug wpdtiph hwupwagndwpp sh
gbpwquugnud “Ywqgdwlbpwniejwt punhwunp wywmhyubph hwadtGlonwihu wpdtiph 10%-p
30.06.2024p. npnipjwdp  Y“wqdwlbpwniyejwt  hhduwywu  dhongubiph L ng  Ujnypwlwl
wYywhyubiph hwoybYonwihtu wpdtipp Yuqdb) £ 29,290 hwq. << npwd: “wgqdwybpwnie)niup
thwuwnwgh gnpdntutiniginiup dwywnuw £ <&, p. Gplwt, Cwupwwbuniygjwt 22-7/1 hwugbinid
gunuynn gpwubitjwywiht nwpwdpnid, npp Yybpgyws £ Gplupwdwdybin Jupdwlwiniejwdp:

Ywqdwybpwnyjwu  Ynndhg  hp  hpduwywt  dhonglbiph  oguwgnpdnidp
uwhdwuwthwynn hwuguwdwupubp sywu:

3.7.  bYuqduwlhbpyniypyut qupqugdwt Japoht dhyppnidubpp

Sowuwywwlbp  4-nd  UGpYwjwgwds  Bu “Ywqdwlbpwniggwtu  wynhdubiph,
wwpunwynpnintuubph, ubthwywiu Yuwhwwih b jubphoh gnpdwygh nhuwdhywu:

GSwuywwnybp 4
Lwqiwlbpwnipejuwu wynhyubph,
wwpuwynpnipyniuubph, ubthwjwu Yuwhwunwih,
jlutiphoh gnpéwlgh nhtwdhywu 2015 -2024pp.

140.0 1.6
14 1.4

18.4  119.1
120.0

1.2
100.0

80.0

5.4 0.8
60.0 3.7
0.6
40.0
0.4
20.0 0.2
0.0 0.0
o Q ) S Q N % $o) s
N N N N D V Q) % v
S A
Q
mmm Uuinphyubip, dipn npud o>

N Nwpuwynpnigyniuubp, dipn npud

Ubthwlwt Yuwhuw, dipn npud
== | Liiphoh gnpdwyhg(Mwpunwynpnieniuubp/ubthwlywu Yuwhuw))
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inme..
wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

GSwuwjwwmlbip 5

LUwqiwlbpwnipjuu wynmhyubph b ubthwlwu uwhwwih
2whnipwpbpnipniup 2015-2024pp.

6.53%

7.35% 6.07%
8.00% 6.79% 6.83% 6.97%
7.00% 661%  g11u  6.25% ’ 6.20%
6.00%
5.00% 3.82% 3.77%
3.38%
4.00%  2.85%  272% 959y oo ° 3.13% 2.79%  2.69%
3.00%
2.00%
1.00%
0.00%
&) o QA Q) Q) Q N 92 3! x
N N N N N 2V v £% V v
R . S O A A
Q
o>
Uyunhyqutph awhnipwptpnieintu(ROA) e hinwih Qwhniopwpbpniendu (ROE)

Sdwwwwnlybip 5-nd tEpYuywgywd Gu “Ywgdwlybpwnigjwu Guwhwwih bW wynmhyubiph
owhnipwpbpnigjwl gnpdwyhgubpp (ROE, ROA)™:

Sdwwwwnlybip 6-p wpunwgnnud £ Ywqdwlbpunygjwt nne gnpdniubinejwt pupwgpntd
punhwunip YyGpwphtwtuwynpywsd Juwpybiph dwyjwiu nt pwuwlyu wbénnuywu 2015-2024
pwlwuubipp:

YSwuwwmlbip 6

197,266 212,607
40,000 167,020 250,000
35,000
30,000 137,348 200,000
25,000 113,995
33,3#9:000
20,000 87,792 99,257
15,000 53.637 65,831 77,076 100,000
31,57
10,099 50,000
5,000 11 615
o E 6 596“ 7,991 l 9,371 10 47 18 ToR 22,23
P QR N
> » > P % f» > % @’
J
o
m J wplwdnpdwt dwywiubpp, du. <& npud Ydwplbph Rwuwlyp, hwwn

Ywqdwybpwnigjwu gnpdniubinyejwu gnigwuhoubiph ybpwpbpjw wnwyb; wdpnnowlwu

72024, inJjwubpp ubpyuyjwgyws bu hpwwwpwlyynn dhowulyjw| Shuwtuwlwu hwoybinynipjniuutiphg U wninhnh Ynndhg
uinnigywsd sbu, gnigwuhoubipp nmwpblwuwgywsd Gu:
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e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

wwwlybpwgnud  Ywgdbipe  hwdwp  wnnbughw| ubpnpnnutpp Yupnn  Gu dwunpwtw)|
Ywqgdwybpwnipjwu nwpbywu b Gnwdujwlwihtu hwoybnydnieniuubiphtu, npnup wnbnunpywsé
GU Ywqdwlbpwynygwt ywowmnuwlwi Ywiph (www.nmce.am) «wybnynipintubp» dwuncd:

3.8. buquwlbpynipyut pwhnyph Yubtpuupbunidp

wignpnpnn Gplynt (puphtuph hwdwp Yuwqdwlbpynysywtt htipwqu quipquigdwt
Jutinhptipp U byunpwliuipp hplywt Gu.

e Yuwqgdwybpwnigintup Yowpniwwyh hp hhduwlwu gnpdniubnueniup’ gnpdpulbp
dhuwtvwlwu hwunwwnyeniuutph Ynndhg wpwdwnpwd puwwpwuwihu hhthnpbipw)htu
Jupytipph yepwbhtwtuuwynpnidp:

e  Ywljuwwbuynn dwdwuwlwopowund “Ywgdwybpwnipiniup  sh - bwfuwwnbunid
Ywwhwwih ubpgpwynd Ywd udwgbignd: “Ywqdwlbpwnigjwt  Yuwhwnwip  Yhwdwpdp
spwofudwd gwhnypeh hwodht' swhnipwpwdhuubph pwotunwdp sh bwfuwwnbuynid:

o Cuwn Ywufuwwbunwiutinh, Ywqdwlbpwynigjwt gnin ninynuwjht Glwdnunp
2024-2026pr-h pupwgpnid Ywbh dhopt yruupbljuwt 9.5 %-ny' 2024p.-h Ybpohu
Ywqdbny dnwn 3.1 djpn, 2025p.-h Ybpoht' 3.5 djpn, huly 2026p.-h ybpoht' 3.9
dipn << npwid:

e Cun  Ywufuwwbunuwubph, “Ywqdwlbpwnyeywu  Ynndhg hp  gnpdpulybipubppt
wnpwdwnpywsd Jupybph punhwunp dwywip 2024-2026pp-h pupwgpnd Yuwbh nwpblwl
dhohunud dnwn 6.8 %-ny’ 2024p.-h ybipoht Ywqutiny 107.6 djpn, 2025p.-h bpeohtu' 114.8 djpn,
huy 2026p.-h dbpoht' 122.9 djpn << npwd: Un dwdwuwlwhwndwdnd (hwenpnnn 3
wmwphubph  pupwgpnd)  Ywqdwlbpwniyegniup twuwnbund £ JGpwdbhtwtuwynnpb)
qnpdpultip  pwulbph U Juplwiht Yugqdwltpwnpgniitiph - Ynndhg - ptiwlsnieguitp
wnpwdwnpybhp wybh pwu 11,000 upy huswbu Gpliwunid, wjtwbu £ dwpgbipnid:

e hp gnpdnwubinyejutu opowtwlubpnid Ywgdwybpwnipinup swpniwwwpwn Ybpndnud
ypwuwynd £ pp gnpdpuybputiph gwuyp, htuswybu twlb hpwlwuwgund £ puwysnygjwt
hpwgbydwu dhongwnnidutipp® obignwnpbiny << dwpgbipp:

e hp gnpdniutingjwt huwtuwynpdwt twywwnmwyny “Ywqdwlybpwniginiup Yowpniuwyh
ogwnuwagnndt| UEpYwjnud hpbu hwuwtbih dpwapwihtu b uGthwlwu dhongubipp, huswbiu twl
Guwwhuwih ndjughg U pwtlught hudwluinghg unwgdud dhenglbnp:

e Uhlwunyt dwdwlwy, Ywqdwlbpwnyegntp  twfuwwmbunid £ pwylp  dGntwplyb)
wpnwpht  wyp - wnpniputiphg  (dhgwqquuht quipquigdwt gnpdwlwniejniiutinhg)
npwdwlwu dhongubiph Ubipgpwydwu ninnnyejwdp’ bywwnwlw)hu Spwgptp hpwlwuwgubine
Uwywwnwyny:

e huswbiu L hhduwnpdwu opjwuhg, “Ywqdwlybpwniejwt nwqdwldwpnyinut ninnywsd L
lhubint fubjuwdhwn b Yunwywpbiih nhuwjuniygjuu b gwhnypwpbpnyejwt hwdwygniegjwup:

Unwohlw wwphubph  hwdwp Ywqdwlbpynigjutu  juwufuwwnbudnn  Glwdnuntbph,
Sdwfuubiph W gwhnyeh hwodwplubpp ubipluwjwgywsd Gu unnple.

«URGU3hL <hPNELU3PL LLUGMNRI3BNRL» YU OLL LULUSEUYNT
tuUUNRSLENP 54 TULUGMh <UTYUrY
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wpdblyunpnuwht ywpwwwnndubph pnnuplydwu

cu<Nh3rah LULUSEUNRUL (hwq. K< npwd)

Uujwuntd 31/12/24 31/12/25 31/12/26

1 | Snynuwjht GYywdnun 9,674,391 10,447,080 11,143,478
2 | Snynuwjht dwfuubip -5,132,277 -5,490,354 -5,698,463
3 | 2nun winlnuwjht EYudnun 4,542,114 4,956,726 5,445,014
4 | Updtqpynuwihg Ynpniunmubp -66,796 -60,000 -60,000
5 | 2nun ng innlynuwjhu

ludnunbn/Swuut -600,000 -600,000 -600,000
6 | Cwhnyp/uwu dhtigh 3,875,318 4,296,726 4,785,014

hwpYynuwip
7 | Cwhniyewhwny -697,557 -773,411 -861,303
8 | Cwhnyp/quuu huplnuihg 3,177,760 3,523,315 3,923,712

htun
9 | Uj hwdwwwpthwy Glwdnun -46,295 0 0
10 | Lunwibup dwdwuwlwpowuhp

huwdwupthwl bywdnun 3,131,465 3,523,315 3,923,712

Ywqdwybpwnygwtu  uwnwwpdwtu dwpdhtubpp  htwpwynpnipgniu nwubu - wgnbint
Ywqdwlbpwnuygjwu gnpdniutinyejwt b owhnyph ypw wqnnn hbunlyw| gnpdnuutiph Yypw.

e Hwqdwybipwnipjwu Ynndhg ttipgpwyynn b nkinwpwyfuynn dhongubiph dwidwiubn
W innnynutbip,

. Ywqdwybpwnygjwtu  hwdwp nhulybph
nhulwjunigjwt dwwpnwyh vwhdwundd,

. Ywqdwlbpwnygwu nbGuthlwnbnGyuwundwywu hwabgywodnigjwtu wwywhnydwu
ninnnijwdp Juwwnwnpynn dwiuubin,

. Ywaqdwybpwnigjwt  wuduwlwaqdh  wpdwwnpnyejwl,
huswbu twl “Ywqdwybpwnigjwt wwhwywudwt hbn Yuwyywsd Swiuubip:

Ywqdwybpwnygwtu Junwlwpdwt dwpdhuubpp htwpwynpnentt st wgnbint
Ywqdwlbpwnuygjwu gnpdniutinyejwt b owhnyph ypw wqnnn hbunlyw| gnpdnuutiph Yypw.

. Lhduwlwu ontjuwywlwu ninynuwnpnypubiph Jwppwagdh thnthnfunieniuutin,

. Sunbunipjwt  qupgugdwlt  pwgwuwlwlt  dhwnwubp L npwuhg  pfunn
hhthnptipwjht Jupytiph wnwewplh b wwhwugwnplh ujwgnid,

. Utuhwnpwhwpbih ndh  wgnbgnygjuu  gnpdnuubip  (wpunwlwpg  npnugjnlu
hwjwnwpwnbp, hwnnpnwygnigjwt  dhongubiph  woluwwnwupubph nunwpbgnudp, puwywl
wnbwnubpp, wwunbpwgdp, wytunwywu dwpdhtubph wynbpp W wyu, npnup wuhtwphtu Gu
nwpaunwd “Ywqdwybpwniejwt puwlwunt gnpdniubinyeniup:

punntubih uwhdwtwswihtph U

Ybpwuwwwnpwuwnmdw,
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B wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

3.9. bGuquduwlhbpynmpyut Qunwjupdwt dwpdhuubpp U Junwdwpdwb
dwpdhuubph wanwdubpp

3.9.1. bYwnwdupdwt dwpdpttph Junmgdwdpp, hpwdwunypimiitiptl
wwmpwlwunipymuubpp

Ywqdwybpwnygjwtu  uwiuntwnpnygjuwdp  uwhdwudwsd  Gu “Ywqdwlbpunigjwu
Ywnwywpdwu hGnlyw| dwpdhuubpp.

e Pwdubwnbpbpph punhwunip dnnnyp (Ghwy pwdubnbpp, wjunthbn twlb’ dnnny),

e tunphnipnp,

¢  GQnpéwnhp wmuopbup:

Ywnwywnpdwu dwpdhutbph ufubdwunply Yunnigwdpp ubpyuwjwgywsd  unnple.

Cunhwuntp dnnny

Funphnipn

Snpdwnhp nuopbiu

Ywqdwlbpwnygjwu Yuunuwnpnigjwdp Ywqdwlbpwnigjwt unwydwpdwt dwpdhuubpht
ypwuwywhywd Gu hbnlw| hpwywunipyniuubpp.

1. Puwdubtiipipiph punhwunip dnnnyp (dnnny)

dnnnyp “wqdwybpwnigjwtu  Yunwldwpdwtu  pwpépwagnytu dwpdhub £ dnnnyh
pwgwnhy hpwywunipniuubpu U’

e lJwunuwnpnygjwl hwunwwnnwip, npwund  thnthnfuniegnitph b jpwgnwiutph
Ywwwpnudp, Yulntwnpnigjwt hwunwunndp unp fudpwgpnijudp.

e Yuwqdwybpwniejwt depwlwgdwybpwnudp.

e Yuwqdwlbpwnrejwl (ndwpnudp.

e wdthnth, dhowtlw; b |ndwpdwtu hwodblyohnubph hwuwmwwmnwdp, nSwpwhu
hwuduwdnnnyh Upwuwlnidp.

e funphpnh pwuwlwlwu Ywqgdh hwunwnnwp, npw wunwdubph punpnyegnup b
Upwug |hwgnpniejntutbph Junwdwdybn nwnwpbignudp: funphpnh pwuwlwlwu Yuwgdh
hwunmwwdwu b npw wunwdubph punpnyejwtu hwpgbpp putwpyynd G pwgunwwbu
wmwpblwu dnnnyubipnd: funphpnh wunwdubph punpnygjwu hwpgu wpwnwhtipe dnnnynid
Ywpnn £ puuwpyyb, Gebt Jbpohuu npnond b punnuby funphpnh jwd Upw wnwudhu
wunwdubph hwgnpnipinuttiph Juwnwdwdybn nwnwpbigdwu dwupu.

¢ hwjunwpwpywd pwdubiinndutiph dwywih wnwybjwagnyu swihh uwhdwunudp.

e pwdlbinndubiph wujwuwlwu wnpdtiph dGdwgdwu Ywd [pwgnighs pwdubiinndubph
inbnwpwudwu dhongny Yuuntwnpwwt uwwhwwih swihh wybjugnidp.
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e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

e pwdlbwnndubph wuwiwlwl wpdbph thnppwgdwt, pwdubinndubph punhwunep
pwuwyh  Ypbwwndwtu  vywuwnwynd  Ywgdwlybpwnpjuwu  Ynndhg  nbnupwoudwsd
pwdlbunndubiph dGnppbpdwt, huswbu twb “Ywqdwybpwniejwt Ynndhg dbnp pbpwd Yud
htiin quwd pwdubitmndubph dwpdwt Swuwwwphnd Yuwiuntwnpwwiu Yuwhwnwih swihh
udwqgbignudp.

e Lwqdwlbpwnieniunud  funphnipn dbwynpywd sjhubint nbwpnud <phithnptipwhu
puybpnigjwt gnpdwnhp wuoptiuh Upwuwynwdp, Upw  |hwgnpnigniuubph  Juwnwdwdybin
nwnwnbignidp.

e LYwqdwlbpwynyewt  Ybpunnignn  hwtdbwdnnngh  wunwdubph (YGpuwnnignnh)
punpnggniup - W upwtg  (Upw)  hwgnpnenuubph Jwnwdwdybun  nwnwpbgnudp:
Ywaqdwybpwnigjwtu Ytpunnignn hwudtwdnnngh wunwdubiph (YGpunnignnh) pumnpniejwt
hwpgbpp pulwpyynd GU pwgwnwwbu wnwpblwu dnnndubpnud:  “Ywgdwybpwniejwu
yGpuwnnignn hwudtwdnnnyh wunwdubph (YGpunnignnh) puunpnigjwt hwpgt wpunwhbpe
dnnnynud Ywpnn L putwpyyby, Get dbpohtu npnond £ punniubp “Ywqdwybpwniejwi
ybGpuwnnignn  hwuduwdnnnyh  (YGpunnignnh)  Jwd  Upw  wnwUdht  wunwdubph
lhwgnpniejntuttiph yunuwdwdybun nwnwpbgdwu dwup.

e LYwqdwybpwynyejwl wninhnt hpwlwlwgunn wudh hwumnwwnnidp.

e Yuwqdwlbpwnipjwu twpblwu hwyybGwnynieyniuutinp, hwouwwwhwwu
hwaoytYphnutiph, swhnyputiph Gu yuwulbph hwaodh, swhnyplbph G Juwutbph pwofudwu
hwuwnwuwnnudp, nwpblwu gwhnipwpwdhuutph Jéwpdwl dwuht npnpdwt punnindp L
wnwpblywu swhnipwpwdhuubph swihh hwunmwwnndp.

o «Pwdubimhpwlwu pulybpnigniuttph dwuptu» <L optiuph 47-pn hnndwdh 3-pn
Ywph  hwdwwwunwupuwt  Ywgdwlbpwynejwt  pwdubinnndubph  Jwd  pwdubnndubph
thnfuwpyynn  “wqdwlbpwnigjwt  wy wpdbpnetph  Ywqdwybpwnygwu  pwdubnbpbph
Uwjuwwwwnyniejwt hpwyntupp syhpwnbint dwupt npnodwt punniundp.

e dnnnyh Jupdwt Yungp.

e hwyydhs hwuduwdnnnyh dluwynpnidp.

e Yuwqdwlbpwnijwtu Ynndhg pwdubimbiptpht  wnbntYynieniubph L unyebipp
hwnnpndwt  6uh npnonudp, UGpwnw| quugwdwiht  Jpuwwnynipjut  hwdwwwwnwufuwl
dhongh puwpnipniup, Geb hwnnpnnwdp wbwnp £ hpwlwuwgdh twb  hpwwwpwlwihtu
hwjinwpwpniejwu duny.

e pwdubwnndubph hwdwfudpnuwip (Ynuunihnwghwt), pwdwunwdp.

e gnpdwppubph  Yupdwu dwupt  npnpdwt  punniundp’ «Pwdbbnhpwlwu
puybipnieniuubph dwuptu» <L optitph 64-pn. hnnjwdny twfuwwnbuwsd nbwpbpnid.

e gnpdwppubiph  Jupdwu  dwuhlt npnpdwt  punniundp’ «PwdbbGnhpwlwi
pulbpnipniuutinh dwuht» <L optuph 61-pn hnnwdh 2-pn YGinny twjuwwnbudwsd nbwpbpnud.

e LYwqdwybpwynyewt Ynndhg wnbnwpwofuywsd pwdubiinndubiph  &dGnppbpnudp b
hGwngunwdp” «Pwdlbunhpwlwu puytpnieniuubph  dwuhtu» << opbupny  bwfuwwnbuwd
nGwpbpnid.
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e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

e Yuwqdwlbpwniejwu funphpnh twpuwgwhp b funphpnh wunwdubph wfuwwmwuph
qwp&wwnpnipjuwt wywjdwulbph npnonudp.

e nnwuwp Ywd Ywiujw| puybipnigniuubiph unbindnudp.

e nnwuwnp b Ywfuywy puybpnipyniutpht dwutiwlygniegniup.

e hninhugwjpht  puybipnygyniuutiph,  wnbwnpwiht Ywqdwlbpwnuggniuubph wyg
dhnipyntuubph hhduwnpnidp.

e hninhugwjpt  puybpngnibubpnud,  wnuwnpwht Yugdwybpwniginuubph  wy|
dhnipyniubpnud dwutiwygnye)niup.

e opbtupny b unyt wunuwnpnyegjwdp bwjuwwnbuwsd wj| npnanwdubiph punniunudp:

dnnnyph pwgwnhy hpwwunipniutbpp s6u upnn thnfuwugyb] “Ywgdwybpwnipjwu
funphpnht, gnpdwnhp wntoptupt Ywd w)| wudwug:

2. bwqduwlbpynypyub pinphnipnp

Funphnipnu ppwywtwgund £ Ywqdwybpwnygjwt  gnpdniubinggjuu  punhwunip
ntywwpnup, pwgunnigjuwdp  wju  hwpgbph, npnup optiupny U  “wqdwlybpwnijwu
Ywunuwnpnigjwdp Jpwwwhywsd Gu dnnnyh pwgwnhy hpwdwunigjwup:

funphpnh pwgwnhy hpwywuniejniuubpu Gu'

o  Yuwqdwlybpwniejwt gnpdniubiniejwt hhduwlwu ninnnigyniuubiph npnonidp.

e wuwpblwu L wpwwhbGpe dnnnubph  gnWwpnwip, pwgunnygudp  opbupny
Uwjuwwnbuws nbwpbiph.

e dnnnyubiph opwlwpgh hwuwmwwnnidp.

e dnnnyubpht dwutiwlgbint hpwynwip nubignn pwdtbinbptiph gnigwyp Yuqdbint
wnwnpyw, wdujw, wduwpyh hwuwnwwnnidp, huswbu twle pninp wju hwpgbipp (ndnwdp, npnup
Ywwwd Gu dnnnubiph bwuwwwwnpwundwu nt gndwpdwt htn b YGpwwywhyws Gu
funphpnh hpwywuniejwup optitpht hwdwuwwwnwufuw.

e LYwqdwybpwnipjwt Ywiunuwnpniggwtu 7.7 YGwph "p", “"dq’, "dq", "dL-h"
Gupwbwntpnd twuwwnbuwd hwpgbph ubiplwjwgnudp dnnnubiph puuwnpydwup.

e wuwpuwwndubph b wj| wpdbenetnh wtnwpwstunwdp.

e gnyph 2ntjujwlwu wnpdtiph npnanuwdp® optiupny uwhdwuywd Ywnpgny.

e opblpny Uwfuwwnbujwd nbwpbpnid  “wqdwlbpynigwt  wnbnwpwofujwsd
pwdUbunndubiph, wwpwwwndubiph b w) wpdbenetiph dGnppbpnidp.

e Ywqdwlybpwnigjwt  gnpdwnhp  wuopbuh  Uowlwynwip,  |hwgnpnieiniuubinh
quwnwdwdybn nwnwpbgnwip, tpw Jwpdwwnpnygjwt b dwfuubph  thnfjuhwwnnignudutiph
Jéwpdwt Yupgh nt ywypdwuubph hwunwwmnudp, htswbu bwle yGpuinnignn hwuduwdnnnyh
(YGpunnnignnp) Jwpdwunpnygjwt W Swjuubph  thnfjuhwwnignudutiph Jéwpdwtu Yupgh b
wwjdwuubiph yGpwpbnjw| dnnndh hwdwp wnweownpynieinibubiph twfuwwwunpwunnidp.

e  Ywqdwlbpwynipjwt wninhuntu hpwlwtwgunn wudh Jdwpdwt swithh uwhdwunwp.

e  Ywqdwlbpwnyejwu pwdUbunndubiph nhdwg Yyéwpynn tnwpblwi
owhnypwpwdhutbph swihh b Joéwpdwtu Yupgh ybpwpbpw dnnndht wnwewpynieniuubph
Uwuwwwunpwuwnnidp.
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e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

e LYwqdwlybpwnigjwt  pwdubinndubpny  dhowtyw|  (Gnwdujwlwiht  Yuwd
Yhuwdjwlwyht) swhnipwpwdhutbph swihh b Jéwpdwu Yuwpgh uwhdwunidp.

e  LYuwqdwybpwniejwt ywhnwwnwihtu b wy hhdbwnpwdubph ogunwgnpdnidp.

e  LYuwqdwybpwniejwt Yunwwpdwl dwpdhuubph gnpdniutineniup wunuwlwpgnn
Ubpphtu thwuwmwenetiph hwunwwmnidp.

o Ywqdwlbpwynipjwt dwutwénintph L UGpYuwjwgnigsnieniuuiph, hhduwplyubph
uwntindnudp.

e wj| Ywqdwlbpwnieniuubipht dwutwlygbp, Geb win dwulwygnieniuu hpbiuhg
funonp gnpdwipp sh ubipluwjwguntd.

e Ywqdwlbpwynyejwt gnyph owmwpdwu Gu dGnppbpdwt hGn Yuwwywd fungnp
ghpdwnputiph Yupnudp' «Pwdubnhpwlwu puybpnigniuubph dwuhu» << optiuph VI gfuntd
Uwfuwwnbudwsd nbiwypbpnid.

o «Pwdubinhpwlwt puybpnipyniutiph dwuphtu» <L optiuph IX gfuny twhuwwnbuwd
ghpdwnpubiph Yupntdp.

o  Ywqdwlybpwyniejwt Jupswywqdwlbpuywlwu Yunnigwdph hwunwwnnidp.

e wdbtwdjw dwfuutiph bwjuwhwoyh b npw Yuwmwpnnuwuh hwumnwnnidp.

e  Ywqdwlbpwniejwt hwunhpwgnigwyh hwuwnwnndp.

e opbupny W unyt Ywunuwnpnipjuwdp bwiuwwmbuwd w) hwpgbiph (nwdnudp:

Funphpnh pwgwnhy hpwywunyenutipp s&u Ywpnn thnfuwugyb) “Ywgdwybpwniegjwi
gnpdwnhp wnuopbupt Ywd wj wudwug:

3. bwqdwlbpynipyut gnpdwnhp iptiopGup

Ywqdwybpwnuygjwu  gnpdniubingejwt  pupwghy nGYwdwpnwt  hpwlwuwglnd L
ghpdwnhp  wuoptup:  “Ywqdwybpwnigniunwd  wnuophuntgintt sh - unbindynid:  Snpdwnhp
ntonpbup bpwuwyynwd £ funphpnh Ynndhg:

Ywqdwybpwniygjwu gnpdwnhp wntopbup.

e wlophund £ “wqgdwybpwnigjwu gnypp, win pynd’ Shuwtuwywu dhongubipp,
gnpdwpputip £ Yupnd Ywgdwybpwnyegjwu wuntupg.

o Ubplwjwgunw £ Ywqdwlbpwnyeniup  <wjwunwup  Kwupwwbitnnieniund L
wnwwuwhdwuned.

e gnpdnud b wnwug |hwgnpwanh.

e wnuwihu £ |hwgnpugntp.

e uwhdwudwsd Yupgny Yupnud b wwjdwuwgpbn, win pynwd’ woluwwmwupwjhu.

e pwuybpnud  pwgnd L Ywqgdwybpwnigjwu  hwodwpluwiht o (wn pynd’
wpwwpdnipwiht) b wy hwohyubin.

e funphpnh hwuwmwwdwuu £ ubpluwjwgunud Ywqdwlbpwniygjwt wouwnmwupwhu
UGppht Jwuntwlwpgp, wnwuduwgywd  unnpwpwdwundubiph  uwunuwlwnpgbpp,
Ywaqdwybpwniejwt upswlywqdwybpwwlwu unnigwdpp, hwumnhpugnigup.

e hp hpwywunipjwu uwhdwuubpnwd wpdwynwd £ hpwdwubbp, hpwhwugubp, vwwihu §
Ywwnwpdwt hwdwp ywpunwnhp gnignidubip b yGpwhuynud nputig Yuwnwpnedp.
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e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

e uwhdwujwd Yuwpgny wpfuwwnwiph £ punniund b woluwwnmwuphg  wquwnnd
Ywqdwybpwnuygjwu wofuwwmwlhgubiphu.

e wyluwwmwyhgubiph tywuwndwdp Yppwnnd £ fupwpunwudwtu b upguwwhwlwu
wwwnwufuwuwwnyniejw dhongubip.

e hpwlwiwgund £ Ywgdwybpwynigjwiu unwlwpdwt hbn juwyydwsd wju pninp
lhwgnpnieiniuutipp, npnup YGpwwwhywsd s6u “Ywgdwybpwnigjwu dnnnyhtu Ywd funphpnh,
Gt optiupny wj| pwl Uwjuwwmbuwsd k.

e hpwlywlwgund £ optupnd, Unpdwwnphd ppwwlwt  wy  wlwbpnd L
Ywqdwybpwniygjwu Yuunuwnpnigjwdp Gwiuwwmbudwsd wy| |hwgnpnyegniuubp:

Snpdwnhp wnuoptiuth pwgwlwniygjwdp gnpdwnhp wnuopbiuh wwpwwlwuniygnwiubipu
hpwywuwgunud £ gnpdwnhp tntoptuh wnbnwlwip:

4. bwqdwlpynipjut qiuwynp hwyduwwhp

Ywaqdwybpwniejwu glluwynp hwowwwht hpwlwtwgunwd £ << opbuunpnrgjudp b wy)
hpwdwlwu wywmbpn gjuwynp  hwodwwwhh  hwdwp  vwhdwudwd hpwyniuptbpp L
wwpunwywuniejniuubipp:

Ywqdwybpwnypjwu  gquwdnp hwyywuwywhp  wwwnwufuwuwwnygnitu £ Ypnud
Ywqdwybpwynypjwu  hwoduwwwhwywu  hwowndwu  Jwpdwt, npw  Jpbéwyh U
hwwuwnpnigjwu, wnwpblwu  hwoybndngjwt,  dpuwtvwlywu L Jhdwhwgpwlwu
hwyoybwnynigniuubpu optiupubpny b wyp hpwdwlwt wlynbpnd vwhdwiudwsd wbunwlywu
Ywnwdwpdwu dwpdhuubpht dwdwuwyhu ubpywjwgubing, huswbu bwb “Ywgdwybpwniejwu
pwdubtintiptipht, wwpuwunbiptphtu W dwdnyh b quugwdwiht (pwwnyniejwt djnw dhongutiphu
Ywqdwybpwnuygjwu dwuhtu npwdwnpynn phtwtuwlut nbinGyniejniuubph hwywuwinhnigjwu
hwdwp® << optlunpniejwdp uwhdwuywd Ywpgny:

3.10. Ywqdwlbpynipjwt junwyjwpdwt Jwpdhuubph gnpénitubnieyniup

Ywqgdwlbpwnientund wninhinh Yndhuinb sh unbnddb:

Ywqdwybpwnuygntund  ubpnpdwsd  Ynpwnpwnhy  unwdwpdwt  ulgpniuplbipp
hwdwwwwmwufuwund Gu «Cwjwunwtuh <wupwwbunyejwt Ynpuynpwnhy  junwywpdwu
Jwunuwgppny», «Pwdubiinhpwlwu puybpnienuutph dwuhtu» L& opbiupny, «Updbenpebiph
ontywih dwuptu» << opbupny b wy| ppwwywt wlnbpny uwhdwudwd wwhwueubipphu:

63



| L At
Chlgpn ot

oruarusht uRuarh Lrusnhu
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wndbynpnuwihu ywpunwwnndubph pnqupldwi

Cunhwump dnnpny’ <L YP, h nbdu << 4P twfuwgwh Uwpunht Gwiunjwuh:

lunphnipn?’

Uunitu, Uqquuntu

1 <nghwutbu
Fuwswwnpjwu

2pwnbgpwd wwywnnup

Lwgdwlbpwniejwu
funphpnh twjuwquwh

Puwlnipjuu Juyp

<4, p. bpluwu

bpwywunipynituubpt
wwpuwlwunipyniuubpp

bwgdwlybpwynd £ funphpnh wouwwwupubpp,
gnidwpnud £ funphpnh  Upuwnbpu nt
uwpuwgwhnu £ npwup, Juqdwybpwynd |
Uhuwnbipp wpdwlwgpniejwu Jupnudp,
uwhuwqwhnud | dnnndubpnud:

LuwqiwlEpynipjwu
gnpdniubinieyniuhg
nnipu  Junwjwpdwu
wunwdh

dwpdup
Swywjwd
gnpdniubinipyniup

<L YR uwfuwgquihp
nbnuwiu

2 Upwnwl Uwuniyywu

Lwqdwlbpwnyejwu
funphpnh wunwd

{4, p. Bplwu

Uwulwlgnud k Funphpnp
Yupdhp/wnwowpynyejnit £ ubpluyugunid
putwplyynn  hwpgh  Jbpwpbpuwg: - funphprh
wunwdlt  hpp  wwprnwlwunieniutbpt
hpwdwunieyniutibpp hpwwuwgund k opkupny,
bwgdwlybpynyejw  Juwuntwnpnysyudp L
ubpphu Ywpgbpny uwhdwuwd
hpwdwunipniuubph uwhdwuubpnd® funphpnh
Uhunnud wnwowpynyeniuubph ubpluwjwgdwu
L  npnondubph punnmiudwt  pdbwpynysjuu

dhongny:

uhuwnbipht,

LY
wlnwd

funphpnh

3 Qupbghtu Gunpgjut

Lwgdwlbpwniejwu
fjunphpnh wunwd

<4, p. bpluwt

Uwutwlygnud £ Funphpnh
Ywpdhp/wnwowpyniejniu k

uhuwnbippt,
ubplujugunwd

<L UPR phuwtuwlw
hwdwwngh

8 Unyu Uqnwagpnid ubpluyugwd wiudwug wuduwlwu wnyjuwiubpp ubpluwjugdwsd bu wyn wudwug hwdwdwjunyesjwdp:
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wndbynpnuwihu ywpunwwnndubph pnqupldwi

puuwplyynn  hwpgh JGpwpbpui  funphpnh | Juniungejwu L
wunwdu  hp  wwpwmwlwunieniuubpu ne | Jupquynpdw
hpwywuntpiniuubpp hpwlwuwgunud  opkupny, | nbuywpwwdbump
Lbwqdwlbpwynejwtu  Juwunuwnpnipjudp W | wmbopbu

ubpphu Ywnpgbpny uwhdwudwsd
hpwywunipniuubph uwhdwuubpnd® Funphpnh
uphunnid wnwowpynyeniuubph  ubpYwjwugdw
L npnonudubiph  punniudwtu  pdbwpynyejwu

dhongny:

Qnpdwnhp ipuopkt’

2pwnbgpwd Puwlnipjwu bpwyjwunipyniuubpu nt LuquwlEpynipjuu gnpdniubknipyniuthg nnipu
wjwwnup Juyp wwpuwlwunipyniuubkpp Yunwjwpdwt dwpduh wunwdh Swywjud
gnpdniubinipyniup
Endnun Qnpdwnhp L p. Gpluwu Ppwlwuwgunud £ “wqdwybpwynieiwu Shunwlwu gnpdniubnieiniu
Jwpnnidjut wntonpbu pupwghy nElywdwpnuip:

Ywaqdwybpwnigjwt b tpw Yunwldwpdwup dwutwlgnn wudwug dhole unyt thwuwmweneh ubplwjwgdwu wwhh npnygjuwdp
owhbph pwjudwt nbwptbp W hhdptip sywu:
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3.11. Qulnn wudhup

Ywqdwybpwngjwu huynn wudhup Gu hwunhuwuntd'

o LLYP (hwugt' <L p. bplwu, 4. Uwpqujwu 6), npwbu “Ywgqdwybpwyniejwu dhwy
hhduwnhp,

e Qbpdwuwlywu KfW Entwicklungsbank pwulp (hwugt' Palmengarten str. 5-9 60325
Frankfurt, Germany), npwtiu “wqdwlytpwntejwu fungnp Juwplywwnnt,

e SQbpdwuwhwjjwywu hpduwnpwd Spwgph Yunwywpdwu gpwubtjwyp (Cwugk’
<4, p. bplwu, 4. Uwpguuwu 26/1, Epbipniuh wuwqw 4-pn hwpy 407 ubujwy), npwbu
gipdwuwlywu KW Entwicklungsbank  pwulyhg ubpgpwywsd Jwplwihtt  dhongubiph
ogwnuwagnnpddwt YGpwhulynnnigintu nt yupswpwnnignttu hpwlwuwgunn dwpdht

e  Spwuuhwlwtu Rwpgugdwlt  Snpdwluwinyentup  (L’Agence  Frangaise de
Développement) (hwugh' 5, rue Roland Barthes- 75598 Paris Cedex 12, France)' npwbu
Ywqgdwybpwnijwu fungnp Junplywwnnt:

3.12. Skntlwwynyeiniu LUwqiwlEpwynLpjwu wlwhyubph,
wuwpumwynpnipyniuubph, $htwtvwlwn yptwlyh, Glwdnwnutph b Swjuubphp
dwuht

3.12.1 Muwwdwlywt Pptwtvwlut mbnkjwwnynipjniu

Ywqgdwybpwnuygjwu 2021-2023pp. Phuwluwywlt hwoybunynygniutbpp b wulwfu
wninhnnpuwlwu  Ggpwlwgniegniuubipp, puswbu twb 2024p. dhowuljw] plwluwywl
hwoytunynigyniuutipp ubpluwjwgwsd Gu Yhg Cwybywdubipnud, huswbu twl hwuwubh Gu
Ywaqdwybpwnigjwu hunbpubunwihtu Yuwjph (www.nmc.am) <woybwnynigintutiip pwduncd:

3.12.2 Yuqdwlbpynipejwtu huwtuwluw Jhdwlyh bwlhwu hnthnjunipyniuubpp

2024e. hnwuhuph 30-hg dhush << “P-h Ynndhg Ugnwahpp gpwugdwt Upluwjwgubnt
opu pulwsd dwdwlwlwhwwndwdnd “Ywqdwlybpwnigwt  Shuwuvwlwu yhdwlyh Lwlwl
thnthnfuniyniu inbinh sh niubigh):

3.12.3 twwnwlwtu, wpphmpwdwhut b Jupswwi  Jupnypubph  Jdwupt
wnbnkjwwynyejniu

Unyu thwunwpeneh wywuwpwundwup  Uwfunpnnn 12 wdhutbph  pupwgpnud
Ywqdwybpwnygjwu  ubpgpwyywodnigjudp  nwunwlwu, wpphunpwdwht b Jwpswlwu
qwpnyrubip s&u Yhpwnyb:
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mﬂ NMC il «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

3.13. Lpwgnighs mbnGlwwnynyeiniu
LUwqdwbpyniejwu juuntwnpulwu uyhwwip

Ywqdwybpwnygwu Yuunuwnpwwt Yuwhww)p hhpduwnpdwu ywhhg dhtsl 2010p.
nGywnbdptipn wdhup Ywqdtb) £ 5.0 djpn <& npwd, npp pwdwudwsd £ tnkp 500,000 (hhug
hwpinip hwqup) hwuwpwy (undnpwyw) pwdubunndubph, npwpwugnipp’ 10,000 (nwup
hwqup) << npwd wujwuwlwu wpdtipny: 2010p. ntywnbdpbppt b 2011 pwlwup dwpunht
Ywqgdwybpwnipjwu punhwunip dnnndh  (dhwly pwdubitnhpng) npnonwduipnyd  |pwgnighs
pnnwnyyb| b nbnwpwtudt) U hwdwwwwnwufuwuwpwnp 50,000 (hhuntu hwqup) L 250,000
(GpYynt hwpynip hhuntt hwqup) hwn hwuwpwy (unynpww) pwdubunndu, npupwugnipp’
10,000 (wrwup hwqup) << npwd wiujwuwlwt wpdbpny: Gpynt nGwpnd £ [pwgnighs
pwdubnndubipp wdpnnonipjwdp dbnp k pbipt] Ywgdwybpwnyejwu dhwly pwdubnbn' <L YP-
U: 201p. hnihu wduht Ywqdwybpwynyejuu 800,000 hwwn hwuwpwly 10,000 <L npwd
wujwlwywu wpdtipny pwdubiinnndubipp thnfuwplyty Gu 800,000 hwwn hwuwpwy 10,225 <L
npwd wijwuwywt pwdubunndubipp: enfuwpydwt wwwbwn £ hwunhuwgb] wju, np
Ywqgdwybpwnigjwu pwdubinbptiph mwpblwu dnnndh npnpdwdp “wqdwybpwniejwu 2010p.
owhnyehg 180,000,000 <L npwd ninnyb| £ Yuwunuwnpwlwu Yuwhwnwih hwdwipdwup: 2012
pJwlwup hniyhuht Ywgdwlbpwnigjwu punhwunip dnnnyh (dhwly pwdubinhpng) npnonwding
[pwgnighs ennunpyyt| b wmbnwpwsotudty Gu 100,000 (dGYy hwpjnip hwqup) hwn hwuwpwy
(unynpwlwt) pwdubiinndu, jnipwpwtynipp 10,225 << npwd wujwtwlwiu wpdbpny: 2014e.
nGyunbdptippt, 2015p. thtwnpdwpht b nGynbdptpptu, 2016p. hniudwppht b nbYwnbdptphu,
huswbu bwl 2017p. untidpbpht pnnwpyyb) £ hwdwwwnmwufuwuwpwnp 97,800 (huuunwuyne
hwqwp nye hwpjnip), 195,600 (dGY hwpnip huuuntuhhug hwqwp 4bg hwpjnip), 68,500
(Jwpuniunie hwqwp hhug hwpjntp), 195,600 (dGY hwpjnip huuuntuhhug hwqup ybg hwngnep),
391,200 (Gpbp hwpjnip  ptbunwudby hwqup Gpyne hwpinip) b 195,600 (dGY  hwpjnip
huuunwtuhhug hwqup Jbg hwpnip) hwn pugnighs hwuwpwy pwdubnndu’ inpupwsnipp
10,225 ££ npwd wujwuwlwu wpdtipny: 2018 pywlwuptu Ywqdwytpwnieniut wybjugnby b
pwdubinhpwywu Yuwhwwp bu 6,000,020 hwqup << npwdny, huy 2019p. pupwgpnud
999,442 hwquwp npwd gnwwpny: 2020p. pupwgpnd “Ywqdwlbpwnieniut wybjwgpt)
pwdlbnhpwywu uwwhwnwip 2,000,010 hwqwp npwd gnudwpny: 2021-2023 pe. pupwgpntd
pwdubitnhpwlwt Ywwhwwih thnthnfunieinu intbinh sh niubgb:

bwqdwlbpwynejwu  pwdubnbpbph' 2024p. wwphlh 29-h phy 003L npnodwu
hwdwdwjt' Ywqdwybpwynyzjwu spwofudwd swhnypeh dh dwut ninndb) b Yuuntwnpuwlwu
Ywwhwwih wybwgdwup, hush wpnyniupnd Ywgdwybpwnygjwu 2,924,444 hwwn hwuwpwy
10,225 << npwd wujwuwlwu wpdbpny pwdtbnndubipp thnjuwpyyby Gu 2,924,444 hwuwn
hwuwpwy 17,070 << npwd wujwuwlwl wpdbipny pwdubinndubiph:

2024p. hnibhuh 30-h npnypjwdp Ywqdwybpwniejwt gpuugwd b wdpnnontejwdp
Jdwpdwsd pwdlubinhpwywt Yuwwhwwp Ywqgdb £ 49,920,259 hwq. npwd: <wdwdwju
Lwqdwlbpwynewu  uunuwnpnigjwt' pwdubnppwlwu Yuwhwwp Yugddwd £ pdnyd
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2,924,444 unynpwlwl pwdubwnndubphg' jnipupwugnipp 17,070 npwd - wudwuwlwu
wndbipny:

2024p. hnwpuph  30-h  npnujwdp  Ywqdwybpwnigjwt  Ynndhg  hbwn  qujwd
pwdubitnndubip sGu bnb|:

2024p. hnibhuh 30-h npnejwdp bwqdwlhbpynipput dhwl hhduwnhpp L 100%
pwdubiptipt F <L YEUnpnUww Fwuyp:

3.14. bwjwt ywjdwuwqgpbp

Ywaqdwybpwnienitup 2011 pwlwuh hniwuhuh 24-htu << YP-h hbwn Yupb) £ Jwpluwhtu
wwjdwuwghp  «Lwjwunwund  puwwpwuwht huwtvwynpdwt Yuyna  ontuigh
qupgugnd - bppnpny oy JwpYught o dpwgph opowtwlubpnd, nph hwdwdwjl
Ywaqdwybpwnigjwup hwuwtbh Gu nwpéb] gbpdwuwlywu KW Entwicklungsbank pwulyhg
ubpgpwywsd Juplwiht dhongutinp 20 dju GYpnjhu hwdwpdtip << npwdh swihny, huly 2016p.
dwpwnh 31-hu unnpwgpb) b Gnwynnd JupYuwiht ywjdwuwghp << YGUnmpnbwywu Pwulyh b
Stpdwlhwih Ttwounypwt KW qupqugdwt Fwuyh hbn «lwjwuwnmwth puwlwpwlwht
$huwtuwydnpdwt Yujniu ontuih  quipqugnid  4-pn thnyy dpwigph 2powtwlubpnid’
punhwunip 20 dju Gdpn gnwdwpp swihny: 2022p. hniudwpph 18-htu “wqdwlybipwnieniup
unnpwapb| £ Gnwlnnd Jupywjht ywjdwuwghp << YGunpnuwwt Fwuyh b SGpdwthwh
Twounypjuu KW qupgqugdwu Pwuyh hbun «lwjwunmwup ptwwpwiwht $huwbuwydnpdwt
Yuyniu ontyugh quipguignud 5-pn thnyy dpwigph opewtiwlutipnd’ punhwunp 20 Jiu BYpn
gnuwdwph swihny: 2024p. hnwhup 25-hu Uggqwjhtu hhthnptipwihu puytpnyeniup (ULL) W AFD
- Agence Francaise de Développement (AFD) uptight hptug hwdwgnpdwygnigjwu 10 tnwpht!’
Yuptiny hwdwagnpdwygnipjwt hnipywaghp ULL Ynndhg wnwehl Jwlws wwpunwwnduh
prnwnldwt YGpwptipjuw;

2013p. nbGlywnbdptph 17-pu Ywgdwybpwniginwup 13.7 dju UUL nnwph Jupywihu
wwjdwuwghp £ Yupt] Spwuupwlywi Rwpgqugdwtu Gnpdwlwinygjuu hbun puwlwpwuwiht
dhypn Eubipgnwpryniuwybunnigjwt Juplywynpnudp bhuwtvwynpbint twywwnwyny: 2021p.
dwhupt Ywqdwybpwnuygniup Yuptp £ bu 24.2 dpjpnu UWUL  nnuph Jupywhtu gdh
wuwjdwuwghp 9npdwlwinejwu htwn' Jdbpp updwd dpwghpp swpniuwybine bwywwnwyny:
Opwgph  g2powtwlubpnid  “Ywqdwybpwnieyniup 2014p. ubwwbdpbphg  ulub] &
puwluwpwuwihu dhypnupluwynpdwt yGpwbhuwuwluwynpnidp:

3.15. ®npéwqgbwnh, gquwhwwnnh, unphppuwwnntp Ywd hwruwyuwhp
Jwuttwghnwlwt Yupdhpp b Gppnpn wudwughg Yyipgwé nbntluwnmynipniu

Unyu thwunwpenend  wwpuwwndubph pnnupydwu  hpduwywt  wwjdwuubph W
npwug inunbuwlwu hhduwdnpjwdnigjut htinn Yuwwsd npwbu funphpnwwne hwunbu £ GYeG|
«UrurusSkPULY» PPL-u: Uy wudwig dwulwghunwywt Ywpdhp Ywd Gppnpn wudwughg

ybtpgywd intinGlwwnynipiniu ubipluwjwgynn Ugnwagpnid sh ogunwgnpdybi:
68



oruarusrt URHUGSrh LrUSNhU
mﬂ NMC| «Uqqujhtu <hthnpbpwihu Cuybpniypindy» dd4 PPL Ynndhg wujwuwlwu
e wpdbywnpnuwiht wwpunwwnndubph pnnupldwt

3.16. Uy mbinkjwwynieiniu

Ywqgdwybpwnigjwu  Ywunuwnpnienitup, dhowtyw; b wnwpblwt  dhtwtuwlwu
hwaybwnyniginibutinp,  wninhnnpwlywt  Gogpwlwgnyenwutpp  donwwbu  hwuwubih  Gu
hwupniygjwup  iGYunpnuwht vwppbpwyny:  Loywsd  thwunwenpetinh  EGYunpnuwhu
nwppbpwyubpp wnbnwnpws Gu Ywgqdwlbpwnyejwt wwonmnuwlwu Yuypnd® www.nmc.am
hwugtiny:
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Gapwhwybpjwuo 7

Uh2ULU3UL {UCUESUNrME-3NFL

ShGwluwywb yhwlyh dwuhl
«30» hniGhuh 2024p.
«UqquyhG 3hthnplipuyhG CGYLPnLpynLG» Y4y ORC

p bplw(, 3wlpwwbunnipjwh 22-7/1

hwq. npud
UGJwlnuip Bwinp. | 30.06.2024p. 31.12.2023p.
UuShd LGP
A pwiwlwé shongGhn 12 1,843,616 4,639,268
Muwhw(9Gtn wy hGwluwlwb 13
JuwqiwlbpympniGatph Guwndwdp 8,196,951 9,525,829
UWinpunhqugywo wpdtipny hwpgwumnn wj 14
$piwluwljuG whmhyltp - 3,478,137
bpwlw6 wpdtipny’ wj hwdwwwnpthwy 15
$hGwGuwwb wpryniGph vhengny swihynn
PhlwGuwlwl winpyltip 5,508,569 2,252,698
Jwnpytip $hGwluwlywb 16
YwqiwybtpynipniGGuphl 103,440,579 98,416,623
<hiGwlwi ShengGtn L ny Gynipwlwb 17
wlnhyltip 29,290 34,953
Oguiwgnpodwl hpwynilpny unwgywo 18
wlwnhyGtip 23,401 35,048
U wywnhyGlp 19 15,016 6,136
Ragwikln’ wiwnhyGbp 119,057,422 118,388,692
nUASUINLAMESNARLLEE B
UtouylLv GUMhSUL
MupunwynpmpmiGGbp
MuwpunwynpnipniGltip << hlwluwlub 20 29,926,030 31,829,654
wqiwtpynmpniGGiph Gundwip
MupunwynpnipyniGlibp ShowqquijhG 21 10,278,905 11,029,377
Phiwluwui juqy. (jundwdp
254,707 529,277
CGpwghl hwpyh gony wwpunwynpnipjnil
174,233 174,233
Zhnwdqud hwplw hG wwpunwynpnipniG
22 24,721,007 22,639,296
Ernnunlwo wwpwnpwjhl wpdbpnpbn
Juwpdwljwnipjul qony ydwpybihp 23 25,276 37,124
gmuiwnpQtip
Uy wupunwynpnipniGGhn 24 26,796 21,016
Clnquwitln’ wwpnwynpmpjmGGup 65,406,954 66,259,977
Utithwliw6 Juuhunwy 25
4 29,902,440
Pwditnhpwljwl Jwughnw] 24920259 902,
1 926,86
Q-{juwynp ywhniuwn 055,050 il
4 \
Jhpwqlwhwuniwl ywhniun (Al 0,89
2,649, 21,258,417
Qpwrtujwo pwhnijp 9,863
Ligwikip’ ubithwiwl Yuuyhnwy 53,650,468 52,128,715
Clanwiklp’ ywpnwynmmpymGibp L
utithwlwl Ywujhwnwy 119,057,422 118,388,692
Q.npownhp wGontl E. dwpnmuijwu
Q. luwynp hwjwuwh L. dniGwdiwwG

dupytuynipjwl Juytpugiw wiuwphyp 12 hnyhuh 2024p.




UhQULUSUL {UCYESYNM-3NFL
Luniwyuwnthwly $hGwlGuuwlyuwl wpnyymbph Ywuhl

«30» hniGhuh 2024p.

«UqqujhG Ipthnpbpw)hG CGYLpnLp)nLG» YdY ORL
p bplw(, Jwlpwwybnnipjwlb 22-7/1

Gipwhuybtpwo 6

hLuq. npwd
—— Shalic 01.04.2024- 01.04.2023- 01.01.2024- 01.01.2023-
Yubnudp P 130.06.2024pp.  [30.06.2023pp.  [30.06.2024pp.  |30.06.2023pp.

Saynuw hG L GwGunnpuy BlpudnnGhp 4 2,308,584 2,130,491 4,540,107 4,094,025
SnynuwjhG b GiwGunnhuy owuutip 4 (1,269,998) (1,104,300) (2,465,394) (2,044,675)
Qnun nnynuwhG L GiwGumnhy
tlwinunGhp 1,038,586 1,026,191 2,074,713 2,049,350
Unpdtiqnlnuihg ynpniuwnGbp 5 43,341 (11,788) 66,796 (52,132)
UndhuhnG L wy ydwnpltph mbupny Gjudnun 5 _ _ ) )
Undhuhn( L wyj ydwpltph mbupny dwhuubp 6 (3,786) (662) (4,269) (5,766)
2nun YndhupnG Swjuubp (3,786) (662) (4,269) (5,766)
Qnun wnlnpughl Gwdnuun/(Guwu) 7 (20,549) (7,847) (68,331) (23,574)
U thwinunGbin 8 - - - -
UldGwlwqih qony dwfuutip 9 (44,762) (38,372) (93,237) (76,792)
<hiGwlwl shengGtiph L ng Gympwljwb
wipwhyGtph Gwpywontp)nid 17 (3,041) (3,504) (6,628) (7,211)
Oquugnpodwl hpwynilpny unwgywd
wlmpyGtiph dwpqwompynil 18 (5,573) (6,141) (11,647) (12,081)
Uy dwuutip 10 (28,655) (25,052) (45,669) (30,486)
Cwhniyp GhGsk hwpynud 975,561 932,825 1,911,728 1,841,308
Cwhnipwhwnyh ony dwfuu 11 (176,060) (179,933) (343,680) (343,869)
dwiwGuwlwzpgwlh swhniyp 799,501 752,892 1,568,048 1,497,439
Uy hwd (iwGuwlju wpnyn

I PG o'y piud funiu winmntip (46,061) 11,588 (46,295) (12,727)
Clnuitip dwdwlwlwypowbh
hudwwwnthw]y twdnun 753,440 764,480 1,521,753 1,484,712
Qnpownhp mGopkG E. Jwpnymudjul
Qluwynp hwywwwh L. dnGwdwywb

Qupytnynipjwl Juybpugdwl wivwphyn 12 hoyhuh 2024p.



UhQUULUSBUL <UCYGSUNRE3NFL
UtithwwG juwhwwnd hmhnjunmipymGGEph dwuhG
«30» hniGhuh 2024p.
«UqquihG Ipthnptipwyhl CGYLRnLpynLG» Y44 OPC

p bplw@, Jwlpwybnnipjwb 22-7/1

Glpwhwytpwo 8

hwq. gpud
Yu GnGunpulw G juwyhwuw = =
= g = = = -a-a
8 = e 3 = )
=1 A3 = 3 = - = E]
o £ s 82 38 |8 E &
= -
UbthwljwG Yuauyfnuh uwppbph Z =l 3 % FE_i23Z |32 : 2 g H
wi Yubnuip e 2| = 2 PBEEER:-5:s5 |3EEZsg i3S AEE =
EIES 52l §F EEE5d IsEd gggiag 52 |2 |43 2
| o = g =38
$5| 5% sgS) 2 pESEedgssi|iiEsiy I3 (2|23 @
e S8 3 g BE358 Y535 |FE E35 o & & a | &a &
<nquoltn 1 2 3 4 5 6 7 8 9 10 11 12 13
Vuifunpy hwyftwnnt dwiwGuiuypowi (T wnjmuwy)
1. Ulimgnpyp Guifuzpy
dﬂ";‘g‘?i’;‘g";ﬂ"’;ﬁ;ﬁ””"’ 29,902,440 29,902,440 782,349 15,781 18,268,428 48,968,998
(umnigywo/sunnagwd)
3. dbpwhuwyjupyyjud dGuwgnpnp 29,902,440 29,902,440 782,349 15,781 18,268,428 48,968,998
4. fuwdGimbpbph (vithwwGunbptph)
htin gnpownpGbp pudiEmniutph
(pwdGtidwutph) qom], wxjn pynutd’ = - % =
4.1. LpppnuiGtp Yubnbunpulywl
Yuyhwnwnud b juuGnGungpului - - - -
Juwhwmwih wjwd
5. Quniwyuipthwly tjuninun (12,727) 1,497,439 1,484,712
6. Cwhmpwpwdfn Gikp
7. UtnhwluiG Yuuyhnwih wwppbph wyg
wybjuugmd (Guqbgnud), wyy pynuf’ 1,497,439 1,497,439
8. Ltipphl ywpdtp, wyy pynud’ 144,518 (144,518) -
8.1. Uwuhw GnudGEn gfuraynp wjuthniunpl 144,518 (144,518) _
9. Uiwgnpyp hwzylimm
Jundwlwluwypguz &) Jbponnf 29,902,440 29,902,440 926,867 3,054 19,621,349 50,453,710
wn 30 hniGhuph 2023p.




Zupytinnt dundw GwuppowG (I winymuwly)

10. Uliwgnpyp huay ybkwmm
JwdwGuluypow G ujgpnid
wn 01 hnibjuph 2024p.
(uwnnmigywo/smnnzq ud)

29,902,440

29,902,440

926,867

40,991

21,258,417

52,128,715

11. dtpwhwjupyud dGugnpgp

29,902,440

29,902,440

926,867

40,991

21,258,417

52,128,715

12. fPwdGtntptph (@ithwlwGuntptph)
htim gqnpowppGip pudGhmniutph
(pwdGidwutiph) qony, wyn pymd*

20,017,819

20,017,819

(20,017,819)

12.1. Lpypnud G YuibnGungpuiub
[ywwhnwnud b juaGnGunpuui
Juuwhwwih w) wd

20,017,819

20,017,819

(20,017,819)

13. {undwwywpthwaly Gjundnun

(46,295)

1,568,048

1,521,753

14. Cwhmpwpwd hGitp

15. UthwjwG Yuzwhwmwih wuppbph wyp
wtpugmi (Gjuqgnud), wyy pynd’

1,568,048

1,568,048

16. LtipphG ywpd b, wyy pynud®

158,783

(158,783)

16.1. UwuhwnuiGhp qifuwynp
wwhnwuwnhG

158,783

(158,783)

9. Ulimgnpyp huzyftnm
dudwGuluypour G Ybponnd
wn 30 hnilifufs 2024p.

49,920,259

49,920,259

1,085,650

(5,304)

2,649,863

53,650,468

Qnpownhp uvnGopklG

Q-fuunnp huzpjuwuywh

{uwpytnynmpjuG judtpugiwl wivwphyp 12 hmhuh 2024p.

E. Jwpymdjub

L. FmGuiwju b




«30» hniGhuh 2024p.

Ghpwhwybwé Sw
Uh2UULY3UL IUC4ESUNtE@3NIL
Apwiwywh dhengltiph hnuptph dwuhb

«UqqujhG 3Ipthnplipwyhl CGYLpnLpynLh» Y4y ORL
p bplw@, 3wlpwwbnnepjwl 22-7/1

hwq. npwd
01.01.2024- 01.01.2023-
UGy wlinudp 30.06.2024pp. 30.06.2023pp.
QnNP3UNLUYUL 3NPBNFLENHE3NFLPS APUUUYUL UhNSLENP
3InuetN
Utnwgyusé inljnuGlin 4,378,008 4,148,176
d6wnywé innynuGlip (2,358,500) (1,847,770)
UGaGwlwqih b wy pinhwGnep Jupswywh éwfuukph gény (87,891) (75.,858)
JSwpnuiGbp ' ¥
9npéwnlwlywl wywnhylbph (ws) Gfwqnud
Shiwluwlwh yuqiwlbpwynipyntGibpnid nbqwpwzujwé dhengltp 1,200,000 2023.853
dwplbp pwiltphl b $howbuwlwl YuqiwlbpynipniGGephG (4,996,532) (9,056,505)
Uy whynhytp (19,138) (10,191)
Qnpéwnlwlwl wwpnwynpnipyniGGbph wé (Gwgned)
Uj; wwpunwynpnipyntGGbp (64,552) (42,951)
Qnpéwnbwlwh gnpénilbnipnibhg qnun npwidwlwd dhenglkph
hnuphp’ G5l Jwhnipwhwplp (1,948,605) (4,861,246)
dGwpywsé pwhnipwhuiny (618,632) (621,163)
::Eé:nﬁmuwﬁ qnpéniGlinipynilhg qnun npwdwlwG dhenglGlph (2,567,237) (5,482,409)
pup
LEMIPNHUU3PL GNNBNHLENHR3NFLRS APUUULUL Uhansuerh
3nueeLr
LbpnpnudwhG wpdbpnpliph wnp / ywéwnp . (3,109,376)
3hiGwywh dhengbbiph L ng Gnupwlwl wywnhyGbph wnp (965) (4,934)
LbipnnnidwjhG gqnpéniGbnipyniGhg gnin npwdwlwa dhengltiph (965) (3,114,310)
hnuptip ,114,
$hLULUUNUL 3NPSNFLENHR@3NFLPS APUUULUL Ubansuerh
3nueesr
33 YP-hg unwgyws thengltip 184,744 3,335,245
33 UP-hg unwgywd dhengltiph dwpnid (2,081,460) (2,068,300)
33 pwlytiphg nbiwn hwiwdw)Gwgptpny unwgyws dhenglbip 650.000 R
33 pwlytiphg ntiwyn hwiwdw)Gwgpbpny unwgywé dhpnglliph dwpnid (650,000) R
Uhpwqqujhl $hiwluwlyw YuqiwytpwynipyntGGiphg unwgyws
dhongGiin (296,434) (325,092)
Muwpwpwjhb wpdtpnpiph pnnwpynidhg dniinpbip 5.000.330 4.985.895
"punpuyhli:updupapbph, Swpnud (3,000,000) (3,000,000)
Ogquwgnpéiwl hpwyntlpny unwgywé wlnhyGbp (13,283) (13,792)
Pwdlbnhpwlwl Ywuwhwwih pnnwpyniihg dnunptip - -
ShOwGuwlywh gnpéniibnipynilhg unwgywé/ (qnpéntlbinipjwl (206,103) 2.913.956
huwidwp oquwgnnéyws) qnun Aawdwlwl hnupbn ' o
Apwdwlw dhengGph L npwlg hwiwpdbplbph qnuwn (GYwqnud) ws (2,774,305) (5.682,763)
Uptnwpdnyph thnfuwpliwl wqnbgnipynilp npuwdwlywh Shenglbph L
npwlg hwiwpdtipGbph Ypw (21.440) 27,544
Nwdwywb dhenglbp L npwlg hwiwpdbplbp dwiwlwlwppwih
ulyqpned 4,639,268 10,204,995
Mwdwlwh dhenglbph wylywiynn ywpwnpwjhG
yapnwunGbph ywhnwwnd gindinfuncpjwl wqrbgnipynilp 93 220
Mpwiwywh dhengltip b npwlg hwiwndtiplbn dwiwlwywznewlh, 1843616 4.549.996
Ybppnid ' il it
v

Qnpéwnhp nbopkl

G fuwdnp hwquwwh

b dwpnnudjwb

L. OnuGwiwywb




“Ugqquwjhu <hthnpebtipwjhu CulytGpnipiniu”
d4yYy Pwl Pwdubinhpwlywu
CulyGpnipniu

30 hniuhuh 2024p.



dhuwuuwywu hwoybwnyniejntuubphu Yhg
dwunpwagnniejnLtuubn

1 Gnpéntubiniejwt punypp U punhwunip mbnbYnipyniuutp

“Ugguihu  <hthnpbpwihu  Culybpneniu” JdY4  (wjunthbn' Ywqdwybpwniyeyniu) hhdudb; |
2009p. hnwpupt W hwunpuwund b dwly  pwdubnppwywu puybpnyginiu’  gnpdting
Cwjwunwuh  Lwupwwbnngejuwu  (wjunthbin' <) opbuunpnipjwt opowtwlubpnud:
Lbwaqdwlbpwngniup gpwugyl) £ 2009pp. hniuhuph 16-hu <L Yeunpnuwlwu pwulyh (wjunthbn'
<L YPR) Yynndhg funphpnh ehy 182 U npnodwdp, phy 26 gpwugdwu hwdwpny: <L
yeuwnpnuwlwu pwuyh tunphpnh 2011 pdwlywuh hnywnbdpbph 19-h phy 1/1167 U npnadwdp
Ywaqdwlbpwnigiwu - whwyp hnthnfudp £onihybpuwg Juipught - wgdwlpwnieiniuhg
bpwdhuwuuwynpnn yuwplwiht yuqdwybpwnipjw:

Ywqdwybpwnientup unbindyt; £t << hphthnpbpwihtu ontywih qupqugdwut  odwunwytnt
uwywwwyny, npu ppwlhwuwgynud £ pwulybpph b Jupluwiht Yugdwybpwnieniuubiph Ynndhg
Phahywlwu wudwug npwdwnpywd hhthnebpwihu Juwpytiph ypw$bhuwuuwynpdwu dhongny:

Lwqdwbpwneywu gpuubljwyp gunudnud | Gplwunad, hwugbu £ <wupwwbnnyejwu 22-7/1:

Cwoybinnnt  dwdwuwlwopowund  “wqdwlbpwynipjwt  wofuwwmnnubph  dhoht  pYwpwuwyp
Ywqudb £ 23 dwpn:

2 Cwjuwywhwlwt hwyjuniwt pwnwpwljwunyeiniu

Lbpywjwgynn  hwoqwwwhwlwu  pwnwpwlwunipntup - Yhpwndy L Ihtwtuwlwu
hwoybGunynieniuubiph - wwwpwunmdwt  pupwgpnd:  Cwoqwwwhwlwu  pwnwpwlwunieniup
Yphpwnyt) £ hGunnlnnulwunptu:

2.1 Cwiwwwwnwuluwunyeyniup

Unyu Phtwltvwlwt hwodbinygnipgniuttpp wywwpwundl] G hwdwéwjiy - Shuwtuwlwu
hwoytGuinynipniuubph - dhowqquiht unmwunwpuubph  ($<UU), npnup  hwuwnwwnyt]  Gu
Cwowwwhwlywu <wyjwndwu Uhswqgquiht Unmwunwpwubph funphpnh (<KUURD) Ynndhg L
Ubuwpwunigyniuutipp’ hwuwnmwwnywsd dhuwtuwywu LwyytGwnynieiniuutipnh
UtYuwpwunigniuutiph Upowqquiht  Yndhwbh  Ynndhg  (SLUUY): Dhuwtuwlwu
hwoybinygnieyniuuipp - ubpwnnd G Ywqdwybpwnigjwu  $phuwtuwlwu  gnpdniubinyejw
wpryniupubipp b npwdwlwu  hnuptipp  2024p. hnwjwph  01-hg  hniuhuh 30-p  pulwd
dwdwuwywopowuh hwdwp:

2.2 Gwdnunubph b Swjuubph Gwuwgnid

GUwdnunp dwuwsynud £ wju nbwpnid, Gpp hwywuwlwu E, np tnunbuwlwu ognunutipp Yhnubu
nbwh Ywqgdwlbpwnignitt bW unwgywsd Glwdnwnp Yupbh £ wpdwuwhwdwwnnpbu swihb:



Owfuup twuwsynd £ wjy dwdwuwly, Gpp hwjwuwlwu E, np nbunbuwlwu ognunubipp
Ywpuwhnubu YwqdwyGpwnientuhg b dwiuup Yuptbih  wpdwuwhwywwnnpbiu swihbi:

Snynuwihti Ghwdnuptbn U Swhuubin

Snynuwjhtu Gwdnunubpp U dwfuubpp Gwuwsynd Gu gwhnypnd Ywd Juwunud' Yhpwnbing
wpryniuwybinn innynuwnpnyph dbennp: Snynuwjht Glwdnunubph b dwfuubiph hwodwnpynid
wpryntuwybizn inynuwnpnypp Yhpwnynwd £ wlynmhdp hwdwuwntu hwodtypnwihu wpdbph (Geb
wywnhyp wndbigpyqwsd sk) Yuwd wwpunwynpnigjwu wdnpinhqugywéd wpdtiph ujwwndwdp:

2.3 wiplynud

Cwhnyph gény 2whnipwhwpyp pwnlyugwsd £ pupwghly b hbnmwaqwd hwpybphg:

Cwhnypwhwpyp dwuwsynd £ huwtuwlwtu  wprynibpubph  dwuht  hwodbwnynieiniuntd,
pwgwnnipjwdp wju hwpybph, npnug gdny gnpdwnuniyeiniutbph wpryntupubipp dwuwsyb) tu
ubthwlhwu Ywwhwnwn, hush nbwpnwd  hwplbpp  tnyuwbu dwuwsynd  Gu  ubthwlwu
Ywwhwnwnid:

Cupwghy hwpyp vwpdw hwdwp hwplyynn Bywdninhg Yyéwpybihp hwplu £ hwodwwwhwywu

hwoytlonh wduwpyhu gnpdnn hwplwjhtu npnypubipnd, huswbu uwl wfunpn wwphubph
hwdwp Jéwpywsd hwpybph dogpuinnwdubipp:

Lhnwagywd hwpytipp hwodwpyynid Gu hwoqwwwhwlywu hwodblonh ywpunwynpnieiniuubph
dbpennh hwdwdwju, npp hwadh £ wnunwd pninp dwdwuwluwjht wnwppbpnue)niuutipp, npnup
wnwowund  Gu  dptwiuwlwu  hwyybnynigniuubpnid dwuwsywd  wynpdubph L
wwpuwynpnyeyniuubipnh hwoydbyonwihu gnwdwpubiph b hwplwiht bwywwnwyubipnd hwodwnyynn
gnwwpubiph dphol, pwnwnnigjwdp wju nbwpbph, Gpp win wmwppbpnuenuupu wnwowgt| Gu
gninyhih  Gwptwywu  Swuwsdwt  dwdwiwly Jwd  Ywgdwybpwniejniuubph  dhwynpnid
shwunhuwgnn gnpdwnuniejniuuphg wnwowgnn wywhyubph Ywd wwpwwynpnipniuubipp
nbwpnw L husp wnwowgdwt wwhht sh wagnnd ny hwoquwwhwlwu, W ns £ hwplydwu
Uwywwnwyny hwadwplynn gwhnyph Jpuw:

Lhnwagywd hwpywihu wynphy dwuwsynid £ dhwyt wyu swihny, nppwuny hwywuwwu , np
wwwgwind wnlw Ypup hwpydwu Gupwlyw swhnyp, nph hwoyht Ywpnn Gu ogunwgnpdybi
dwdwlwlwynp wnwppbipnyeyniuubnp:

Lhnwagywd hwplwihtu wynhyubipp b wwpwwynpnigyniuutipp hwaywnplynid Gu wju hwpYwhu

npnypny, npp Gupwnpynd k, np Ygnpdh wywnpdubph ppwgdwtu b wwpunwynpnypiniuubph
dwpdwu dwdwuwly' hhduybind nyjw) dwdwuwlwopowuh Ywd hwogbnnt dwdwuwlwopowup

thwuwnwgh gnpdnn npnypubiph Yypuw:

Cwhniypwhwpyht ybGpwpbpnn hGwnwagwséd hwpluwiht wywpdp b hbnwédgwd hwplwihu
wwpuwynpnyeniup hwogwugynid k:

2.4 THwdwlwu dhongubph hwdwpdtpubp

Thwdwlwu dhongubtiph hwdwnpdtipubipp pwnyugwd Gu <L YP-nd b wy) pwuybpnd wywhynn

dhongutinhg, npnup Ywpnn Gu  thnfuwpyyt) Ywufupyph Yupd  dwdwuwlwhwnywdnid:
Thwdwlwu  dhongubiph hwdwpdbputpp  hwojwnynd  Gu - wdnpnpqugywd  wnpdbipny:



Ywaqdwybpwnienttt hp  gnpdwnunieiniutbpt hpwlwuwgunw | pwgwnwwbu wulwufuhy
auny:

2.5 Mwhwuoubp wy] Phuwtivwlu juqiwybpynipyniuubph tfundwdp

bp puwlwunu gnpédnibinyejwt pupwgpnd Ywqdwlybpwnienttt oguwgnpdnud £ pwulbpnud
pwgywd pupwghy b wjwunwihtu hwohyubp: Pwulbphtu npwdwnpwsé phpujwd dwdybtivnny
qupybpp  hwodwnynd  Gu  wdnpnhqugwd  wpdbpny'  oquwgnpdtiiny  wpryniuwybitn
wnnynuwnpnyph dbpnnp: Shtwtuwlwu Ywqdwybpwnieniuutipp tjwundwdp wwhwugubph
gnwwnpubpp ujwqbgynwd Gu wpdtiqpynidhg wwhniuwnubph gnudwpubpny:

2.6 Shuwuuwlw gnpdhpubp

Ywqdwybpwnientup Phtwtuwlywu wywnpdubpp b wwpunwynpnignwuubpu hp hwoyblyonnid
dwlwsnid £ wju nbwpnud, Gpp bw nununw £ gnpdhph ywjdwuwagpwhtu Ynnu:

Ywqdwybpwnipjwu Ynndhg $huwtuwywu wlywnpdJubpp uygpuwlywtu Gwuwsdwt  wwhhu
nwuwlwpgynd Gu hbnlyw| uwnbgnphwubph® wdnpnhqugdwsd wpdbpny swihynn, hpwlywu
wpdbpny' wy| hwdwwwphwly GYwdwp dhongny swihynn b hpwlwu wpdbpny’ swhnyph UL
quwuh dhongny swihynn: dhtwtuwlywu wywnpyutiph tdwu nwuwlwpgnuip Ywwwnpynd §
Ywaqdwybpwnipjwu nEYwywpnipjwu Ynndhg punniudwd phqubu dnnbih bW npwdwlwu hnupbipp
wwjdwuwgpwjht guwhwwnnwubph hpdwu pw: “Ywqdwlybpwnigjwtu Ynndhg Yhpwnynn phqubiu
dnnbip ywpwgpnud £ wju dbennp, nph dhongny “wqgdwlybpwniginup Yuwnwdwpnwd £ pp
$huwtuwywu wynpdubpp' npuwdwywu hnupbiph hwjwpwgpdwt tywwnwyny:

Ywqdwybpwnientup uygpuwlwu dwuwsdwu wwhpu wbwnp £ Ppuwtvwlwt wynpyp Ywd
$huwtuwlwt wwpwmwynpnipiniup swihh hp hpwlwu wpdbpnyd, b Gpp nw «ppwlywu wpdbpny'
owhnyph Ywd Juwuh dhongny swihynn»  dptwtvwlywu wlhwhy Ywd phuwtvwlwu
wwpuwynpneyniu sk, hpwlwu wpdbph dby ubpwndnd Gu gnpdwpph htin Ywwywsd wju
Swfuunwdubpp, npnup ninnuyhnptiu ybpwapkih Gu Phuwvuvwlwu wynmhdp Yuwd phtwtuwlwu
wwpuwynpnyzjwb dbnppbipdwup Ywd pnnupydwp:

dhuwtvwlwu whwmhyubpp ulygptwywu dwuwsnidhg hbunn wbwp £ swihybu wdnpinhqugywd
wpdtipny, bpb pwjwpwpnid Bu hbnlyw| Bpynt wwydwuubppt'

. npwup wywhynd Gu wjuyhuh phqubu dnnbih 2powuwyubipnd, npp twywwnwyu L
wwjdwuwgpwihtu npwdwlwu dhongubiph hnuptiph hwywpdwu hwdwp wynhdubp wywhbp, W

. npwup wnwowgunwd Gu npwdwlwu dhongubiph hnupbp, npnup dhwju dwyp
gnwwph b sdwpqwé dwyp gnudwph Yypw hwoduplwd nnynuubiph éwnpnidubip Gu:

Shuwtuwlwu wlywpdubpp swihynd Bu wdnpnpqugyws wpdbpnd’ hwuwé wpdbgpydwu
wwhntuwnh gniwpp:

Shuwtuwlwu wynhdubipp uygpuwywu dwuwsnwhg hbunn swihynud Gu hpwlwu wpdbpny’ wy
hwdwwwpthwy $huwtuwlywu wpryniuph dhongny, tpp pwywpwpynd Gu hGnlyw| Gpynt
wwjdwuubpp'



. wywnphdp wwhynw £ wjuwyhup phqubu dnnbh opowuwlubipnid, nph bwywwnwyu L
wwjdwuwgpwiht npwdwlwu Jdhongutiph hnuptiph hwjwpdwu hwdwp wynhyubp wwhbp
W/Ywd wyn wynphyubipp Jwbwnbp,

. wju wnwowguntd £ npwdwywu dhongubtiph hnuptip, npnup dhwju dwjp gnidwph W
sdwpywsd duwyp gnwdwph ypw hwodwpyywsd wninynuubiph Jéwpnwdubp Gu:

Ywqdwybpwnientup owhnyend Ywd Juwunwd £ dwuwsnd wpryniuwydbn - tinynuwnpnypp
dbpnnny hwoqwplwsd wnnynuwjhtu Glwdnunp, wpdbgpydwu wwhnwwnh uygpuwlwu gndwnu
n.  npwug hbGwnwgw  thnthnfunieniuutipp,  puswybu  bwb  wpunwpdnyeh  thnfjuwndtph
wmwppbipnigintutbph htin juwywsd ognunubipu ni Juwuubpp:

dphuwtuvwlwu wywmhyubpp, npnup 6 pwywpwpnud npwbtiv wdnpunhqugywsd wpdbpny Ywd
hpwywu wpdbpny’ wy hwdwwwphwy Shtwiuwlwu wpryniuph Jhongny nwuwlwpgybine
swihwupoubphtu, swihynud Gu hpwlwu wpdtpny' swhnypeh Ywd Juwuh dhongny:

Shuwuuwlwu wynhyutiph yepwnwuwlwngndp

dphuwtvwlwt  wlywnphdubipp <6 YGpwnwuwlwpgynd  uygqpuwlwu  Gwuwsndhg  hbiwnn,
pwgwnnipjwdp wjt dwdwlwwopowuh, bGpp Ywwwpdbp bwn huwtuwlwu  wynhydubph
Ywnwywpdwut ninnwé phqubiu dnnbijh thnthnfuniejniu:

dhuwluwwu ywpunwynpnipiniutbp

Cuybpnigniup nwuwlwpgnud £ hp phlwtvwlwt  wywpuwynpngintuubpp npwbu
wdnpunhqugywd wpdbipny Ywd ppwlwu wpdbpny’ owhnyph Ywd Juwup dhongny swihynn:

Updtigpynid jwd uwywuynn ywpwmpwiht Ynpniuwn

Ywaqdwybpwnientup Ywuluwwnbunwiubph hhdwt Jypw quwhwwnnd £ wlulwiynn wywpunpwihu
Ynpnwuwnubipp («ECL») hGnlyw| $huwtuwlwu gnpdhpubiph uwundwdp, npnup s6U swihynid
hpwywu wpdbpny’ 2whnyph Ywd Juwuh dhongny.

e bhuwtuwlywu wlwnhyubp, npnup swihynud Gu wdnpuinhqugywd wpdtpny

Ywaqdwybpwnieyntup  swihnd £ Ynpnwwnubph génd  wwhnwwnubpp 12-wdujw wluywynn
wwpupwjht Yynpnwunubiphu hwywuwn gndwphp swihny.

e hwyytitnnt wduwpyh npnipjwdp nEdninh gwdp nhuyny wwpwpwihu ubpnpnwwihu
wndtipnpetn,
e wj dhuwtuwlwu gnpdhpubin, npnug gény wwpunpwiht nhuyp ulygpwywu dwuwsnidhg
htiwnn bwlwunpbu sh wob):
Ywaqdwybpwnientup hwdwpnud £, np ywpupwihu wpdbenetpp ntubu gwdn wywpupwjhu nhuy

wju  nbwpnud, bpp Jbohuhu wwpunpwht  nhuyh  Juplwupzp hwdwwwwwuuwund  k
hwdpunhwunip punniujwsd «ubipnpnwwihtu» yuplywuhoh uwhdwudwup:



12-wdujw wyulwynn wwpwpwihu Ynpnwnubipp wyulwiynn wywpwpwihu Ynpnwnubiph dh
dwut tu, npnup ywydwuwynpywsd tu hwogbuinnt wduwpyhg htitnn 12 wdujw pupwgpnd intinh
ntubignn nbdniin wnwewgunn hpwnwnpdnieniuutipny:

Snpénnnipjwtu wdpnne  dwdwlwwhwwnywdh  pupwgpnd  wlyuywynn  wwnpwpwihu
Ynpnwuwnubipp whuluwiynn wwpwpwihu Ynpnwnibp Gu, npnup wnwowund Bu phuwtuwywu
gnpdhph gnpdnnnipjwu wdpnng dwdwlwlwhwwywdh pupwgpnd ntbniinh pninp htwpwynn
nbwpbph hGunlwupny:

Ultlyuwynn wwpippuyh hnpnwplpp swihnid

E'd gnpdnnnipjwu wdpnne  dwdwuwlwhwndwdh pupwgpnd  wlulwiynn  wwpunpwhu
Unpnwwnubpp, U 12-wdujw wyuywynn wwpmpwiht Ynpnwwnubpp hwpdwpyynd Bu Ju'd
wuhwwnwlwu, Yuw'd fudpwihtu hpdniwpubpny' Ywiujwd Shuwtuwlwu gnpdhpubiph hhdpnid
pUywd wnpndtih punyphg:

Ywaqdwybpwnientup dowyb b pwnwpwywunieiniu, npp eny| £ twihu jnipwpwugnip hwaybunnt
dwdwuwlwopowuh ybpoh npnipjwdp quwhwwnb]’ wpnynp $htwtuwlwu gnpdhph wywpupwhu
nhulp bwlwunpbu b wéb] uygpuwlywu Gwuwsndhg hbGunn' hwodh wnubind $huwtuwywu
gnpdhph  duwgwd gnpdnnnigjwu  dwdlbinh  pupwgpnd  wnwowgwd ntdniinh  nhulyh
thnthnfunipeniup:

Jdbpnugjwih hpdwu Jpw' Cuybipnigniup nwuwlwpgnd £ hp $htwtuwlwu gnpdhpubpp thny 1,
thny 2, thny 3 b quwd Ywd uygpuwynpgwsd wwpwpwihu wnnwing wpdbgpyywd fudptipnid,
huswbu uywpwgpywsd £ unnpl’

®ny 1 - Gpp Jwpybpp dwuwsynd G wnwoht wuqud, “Ywqdwybpwnieniup dwtwgsnid |
wwhnwwp 12-wduyjw  wyuywdnn wwpwpwihu  Ynpnwuwnubph  hhdwt  Jpw: Pny 1-nud
nwuwlwpgwd Jwnpybpp bwl ubpwnn Gu duwgnpnubip, npnugnud wwpwpwht nhulyp
pwpbwyyt £ U Jupyp Jepwnwuwlwpgyty £y 2-hg:

®ny 2 - bGpp Jwpyp unbnddwu wwhhg nbbgh b wwpwpwhu nhuyh bwlwt  wé,
Ywqdwybpwnientup dLwynpnud  gnpdnnnipgjwt wdpnng dwdwuwwhwwnywdh pupwgpnid
wyuywnn ywpunpwihtu Ynpnwumnubph ywhnww: ®niy 2-nwd nwuwlwpgwsd qupybpp twb
UGpwnnud  Gu  duwgnpnubp, npnugnud  wwpwpwihu  nhuyp pwpbwyybp £ L Jwpyp
YGpwnwuwlwngyti £ thny 3-hg:

Pny 3 - wpdbqpyywd Jupybp: Ywgdwybpwniginup duwynpnd £ gnpdnnniygjwt wdpnng
dwidwlwywhwwnywsdh pupwgpntd wyulwynn wwpwpwihtu Ynpnunubph wwhnwuwn:

Guwd Ywd uygpuwynpywsd ywpunpwihu wnnwin wpdbgnyywsd wynpyubph fjundp - qudwd
Ywd ulygpuwynpywsd wwpupwiht  wnnny  wpdbgplwd  wlwmhdubpu  uygqpuwlywu
dwuwsdwu wwhphu wpdtiqpyywsd huwtuvwlwu wynpdubp Gu: Fudwd Ywd uygpuwynpywd
wwnpwpwihtu wnnny wpdbgpyywd wywnpdutipp hwodwpyynwd Gu ppwlwt  wpdbpny
ulqpuwlywu dwuwsdwu wwhhu, huy wnnynuwiht GYwdnunp, pun Enipjwu, dwuwsynd k
wwnwpwjhu nhulyny d2gpnywd wprynituwybn nnynuwnpnypny: UYuywynn wwpunpwihu
Ynpnwinubipp dwuwsynd Gu wyu swihny, nppwuny wnlw £ wyulwiynn wwpunpwihu
Ynpnwwinutiph hbinwaqw thnthnfunieniu:



Uyuywnn ywpupwihtu Ynpnunubipp nbdnjnp hwjwuwlywunyejwu, nbidnjinh nbwpnid nhuyp
wmwl guuynn gnwdwph, nEdnnh dwdwuwly Juwuph gbnsywd wpnyniup Gu, npnup uwhdwuynwd
GU hbinlyw) Yepw.

MHPnpwwh  hwjwutwywunpyniu (PD): Wu  wnjw|] Jdwdwiwlwhwywsénd  nbdnjinp
hwjwuwlwunigjwtu quwhwwnwu £ Hadnn Ywpnn £ wbnh nmbbtw]  quwhwundwd
dwdwuwywopowuh dhwyu  npnawyph  dwdwuwlywhwundwénid, bGeb  wwpwwlwuniegniup
uwfuypunud sh wywdwuwsybi| W owpniuwynid £ duw] wynpuindbnwd:

HPnpnh nbypnd nhuyp wwl quuynn gndwp (EAD): Wu ubplwywgund £ nbdnjnp
wwwgw wduwpyh npnuejwdp nhulyp Bupwpywd gnuwph swihh quwhwwnnudp' hwoyp
wnubiind hwoybinnt  wduweyhg hbinn nhuyh gnudwph  wyulwiynn thnthnfunyeyniuutnp,
ubpwnjw) dwjp gnudwph b wnnynuwgnwwpubiph dwpnwp’ wulwiu bpwihg wwjdwuwgpny
Uwhiwwnbuywd £, pG ns, wwpunwynpnigjwt uwwuynn oguwgndnudp b sywwnwpywd
Jéwpnwiutiph hwodbgpywd nnynuubipp:

duwup nh$npnh dwdwuwly (LGD): UWu wpwwhwjnnd £ uwuh swihp, npp wnwowunw £
njjw| dwldwiwwhwnwdnd  Jwpyh nhpnunwiht Yuwpguphbwynd: Wu  hpdujwd §
wwjdwuwgpwiht npuwdwlwu hnupbiph b wjt npwdwywu hnupbiph wwppbpnyeywu ypw, npnup
qupywwnit hnyu nup unwuw] ubpwnw) gpwydph ppwgnuihg wnwowgwd npwdwywu
hnuptipp: Npwbu Ywunu, wju wpwnwhwjndnid £ npwybu nbdniinh nbiwpnid nhuyph wnwly gunuynn
gnwwph (EAD) uywwndwdp tninynuny:

Shuwuuww wlywmhdubpph b wwpunwynpnipyniuubph wwywtwuwgnd

Shuwtuuwlwu wynpyp (Ywd huwtuvwlywu wynhdh dh dwup, jud ptwtuwywt wlynhyubph
fudph dh dwup) wywbwuwsynwd k, Gpp

e JGpwunu £ wywnhyhg npwdwlwu hnupbip unwuwnt wwhwugh hpwyntupp,

e Jwqgdwybtpwnipiniup thnfuwugnid £ wlynphdhg npwdwlwu hnupbip unwuwint ywhwugh

hpwyniupp, Ywd wwhwwund £ wn hpwyniupp, pwjg wwpwwynpynd £ unwgywd
gnuiwpubpu wdnnonipjwdp b dwdwuwyphu hnfuwugt] Gppnpn Ynndpt' ginfuwugdw
hwdwdwjuwgph hwdwdawju,

e Jwqgdwybtpwnreiniup Ywd (w) thnfjuwugnid £ wynhyh gény pninp nhuytiph W ognunubiph
qqwih dwup, Yud (p) sh thnfuwugnid, U sh wwhwwund wywhyh gdny painp nhulytiph b
ogniinubiph qgqwih dwup, wj| thnfuwugnwd £ whwmhyh uywwndwdp yGpwhuynnnypniup:

Shuwtvwlwt ywpuwynpnipinttt wwwbwuwsynud k, Gpp wyt dwpynd £, sbnyu) hwdwpynid
Ywd jpwgti| E npw Junbdniygjwu dwdybinp:

2.7 <hduwlwu dhongubp

Ywqdwybpwnieyntup  hpduwlwu  Jdhongubpp W ny  Unipwlwu  wywnpJubpp  hwoyblonnud
dwlwsnid £ wju dwdwuwy, Gpp hwywuwywu £, np

e wyn wlwhyubphu  JbGpwgpbh  wunbuwlwu  ognuntbpp  Yhnubu  nbiwh
Ywqdwybpwnipyniu,



e wyn wywnpyubipp nubu wpdbp, npp wpnn £ wpdwuwhwywunnpbu swihyb):

Ywqdwybpwnypjwu  hhduwywu  dhongubpp L ny  Wnypwlywu  wywnhyubpp  hwoyblyonnid
dwlwsynwd  Gu  ppbug  uygpuwlwu  wpdbpubipny  (hupuwpdbtipubpny):  Uywnhdubiph
hupuwpdbtiputipp pungpynd Gu wjn wynhyubph &dGnpptpdwu qubipp, ubpypdwu wnppbpp,
hwpybpp, wbnwywpdwu dwuunwWttpp b wwpwwnhp wy Jéwpubipp, npnup Gupwlw sbu
Ywqiwybpwnipjwu JYGpwnwpddwu, L wywnphdubpp hpbug twywwnwlwht  ogunwagnpddwu
hwdwp  woluwwnwupwihu yhdwyh pbpbine hbGn - wudhowlwunptt Yuwwdws guulugwsd
Swfuunwiubip:

<hduwYwu dhongubiph L ny unipwlwu wlywnpyutiph dwoqwdnipniup hwoywnplyynid £ qdwjhu
doennny  wlwhdh ogquwlwp Swnwjnpjwu dwdybnp pupwgpnd’ Yhpwnbing  hbunlyuw
wnwnblwu npnypwgwthtpp

e obuptin, oshunypyniuutin W thnfuwugynn hwpdwpwupubp 20 wwnph,
e hwoynnwlwu b hwdwlwpgswht inbluuhlw 1-5 wwnh,

e wj| hhduwywu dhongutip 8 nwnh,

e ns Unipwywu wlywnphyubip 10 wnwnh:

Uulwfu dbpnuguihg' dhusl 50 hwqup npwd (Ubpwnyw)) wpdnnnuygjuwdp hhduwlwu dhongutiph
L ny Unpwlwlu wlwhyubph uygpuwlwu wpdbph swihny Swjuup hwdwfjuwnu bLlwduinhg
wdpnnonipjwdp ujwqgbigynd £ wjn hhduwlywu dhongubiph L ny Unypwlywu wywmhyubpp &bnp
pbiptnt lmwpyw pupwgpnL:

Zhduwywu dhongh hpwgnidhg wnwowgwd ognwn Ywd Juwup npnpynd £ npwybiuv wynhyp
hpwgnudhg gnun dnunpbph b hwodbYonwiht wpdtiph wwppbpniginiu bW hwodwnygnid |
ghpdwnuwlwu swhnypntd:

hduwlwu dhongubiph W ng Uynipwlwu wywnhyubiph wdnpunhqughwih hwoqwndwu dbennubpp
U dwdybtinmubipp yGpwuwjynid Gu jnipwpwtgnip $huwtuwywu tnwpydw ytponed:

Npnowlyh oguwlwp Swnwjnyeniuutiph  dwdlbwnubp nlubignn ny Unipwlwu  wynhyubpu
wdnpunhqugynud U gdwjhu hphdniupny oguwywp Swnwynipjwu pupwgpnd’ 10 nwpdw
pupwgpnud U qUwhwwnynwd btu wpdbgpydwu  wnnwnyg, Gpbt wnlw Gu  wpdbgplydwu
hwuwnlwuhoubp:

Uunpn2 ogunwlwp Swnwjnigniuubiph dwdybinubp niubignn ng unipwlwu wynhyubpp sGu
wdnpnhqugynid, uwlwju jnipupwugnp wwph wbwp Eouwnnggdp wunpn? - ogunwwp
dwnwynieniu niubignn ng Ujnipwywu wyunhyh wpdbqpyqwsd |hubp' npw hwoybyonwihu winpdtpp
hwdtdwwnbny thnfjuhwwnnigynn gnidwph htwn:

2.8 Jwpdwlwinyeniu

Ywqgdwybpwnieiniup Jupdwwinyejwu dwdybnh ulgpnd wbiwp £ dwlwsh oguwgnpddwu
hpwyniupny unwgywd wlwhyp b wwywqw Jupdwydbwpubph goén hwdwwywwnwufuwu



wwpuwynpnentup - pp - hwodbYponnd  (pwgwnngnit Gu juqdnd - upbwdwdybn
qupdwwnipiniup b gwdpwpdtp wymhyubph Jupdwlwinyeniup):

Ogwuwgnpddwt hpwyniupny wyunphyp ulygpwwbu swihynd £ uyqpuwlwu wpdtipnd, npu hp
dbg ubpwnnud £

o qupdwlwnygjwu gdny wywpunwynpnipjwu ulygpuwlw wndbipp,

. wpnbu uwnwpywd Jdwpnwubpp' ujwgbgubing unwgywsd fupwfunwunwubpp,

. Jupdwhwih Ynndhg hpwhwuwgyws' gnpdwnph gény  ulqplwlwu  ninnwyh
Swfuunwiubipp,

o wywnhyh wywwnbnulwydwu, wnbnwihnfudwt, ybpwlwugudwt wofuwwnwupubiph
htin Juwywsd dwfuunwdubpp:
Oguwagnpddwu hpwyntupny unwgywd wlwmhyh ulgqpuwlywu wpdbph dby st Ubpwnynwd
qupdwywyws wynhyh pwpbjwydwu gény dwluuntdubipp:

Jwpdwwnypjwu gony wwpuwynpnipyniup uyqpuwwbu swihynd £ win wduwpyhu syéwpywd
qupdwlwjwlwu Jéwpubph ubpyw wpdbpnd’ Yphpwnbind Jupdwlwinipjudp  Bupwnpynn
wnynuwnpnypp, huy npw pwgwlwinieiwi nbwpnd” Jupdwlwih Ynndhg |pwgnighs thnfuwnnt
dhongubip utipgpwybint dhohu tninynuwnpnypp:

Jdwpdwywnpjuwu  goény  wwpuwynpneiniup hwjwuwp £ hGnlyw;  pwnwnphsutipp
hwupwgnwwnh gbnsywsd wpdbpht'

e Dhpujwsd Jéwpnidubip yuwpdwlwnipjwu dwdlybunnid,

e hunbpuhg Ywd gnpdwyghg Ywhudwsd thnthnfuwhwu Jéwpnudubip Jupdwlwinypiwu
dwdlybiwnnud,

e bLpwouwynpywd duwgnpnwiht wpdbp Ywd aGnppbpdwtu uwywuynn ghu, Geb Yw
udwu owghnu b npw hpwagnpdnudp gpbipb hwuwnww L,

e Jwnwdwdytin nwnwptgdwu wnyd, tpt nw hwyyp § wnudb Jupdwywnyejwu
dwdlbwnp npnatijhu:

Uygptwywu dwuwsnidhg hbinn ogquwgnpddwu hpwyniupny unwgywd wyunhyp wbwnp L

swihyh uygpuwlwu wpdtipny’

. ujwqbigutiind Yninwlwsd dwojwdnyeniup, npp hwodwplynud £ gdwihu dbpnnny
wywnhyh Jupdwwnypjwu dwdlytivnh pupwgpntd,

. 6ogpuntiin wwjdwuwgpwiht ywpunwynpnieiniuubph yepwiwjnwdhg wnwowgwd
mwppbipniginitbph swithny:

29 Pwdubumppulw Juwyhwnw)

Puwdtbipnhpwlywt Yuwhypw

Unynpwywt pwdubwnndubpp nwuwlwpgynd Gu npwbu Yuwwhww): <wdwdwju  gnpdnn
Jwunuwnpnypjwt, “Ywqgdwybpwnieginup wpunnbjw] pwdubunndubp sh Ywpnn pnnuplbi: Lnp
pwdubinndubph  pnnupydwup, pwgh  Ywqdwybpwniginiuubpph  dhwynpdwt  nbwpnid
pnnwnplyynn pwdubinndutiph, YyGpwpbpnn ninnuyph Swiuubpp  uwqgbigynd Gu Yuwhwwih
wbhg: Gpp pRnwplydiwu wpryniupnd unwgywd gnudwpubiph hpwywu wpdbpp gbipwquugnid b
pwdubtinndubiph wujwuwlwu wpdbpp, nwppbipnieginiup hwepywnynid £ npwbiu hwybwybwp:



Cwhwpwdhttubpn

Cwowwwhwlwu hwoytiYonh wduwpyny 2whwpwdhuubpp nnipu Gu gpynd Juwhwwihg b
dwlwsynwd G npwbu  wwpwwynpnyeyntt,  dhwit Gpp npwup  hwunwwnynd - G
hwoywwwhwlwu hwoytiyonh wduweyny Yuwd dhus wyn: Uhtusl hwouwwhwywu hwoytlonh
wduwphyp hwynmwpwpjwsd Ywd hwowwwhwlwu hwodtyonh wduwpeyhg hbiwn, pwjg dhush
dhuwtuvwlwu  hwoybinynignwuubph  hpwwywpwlydwu  wduwehyp  hwjunwpwpywd  Yuwd
hwuwnwwnywsd whwpwdhuubpp pwgwhwjnynud Gu:

210 <Cwqwugnud

Shuwtuwlwu wlwmhdubpp b wwpwwynpnieyniuutipp, lwdnwnubpu ni dwjuubipp hwoydtyonnid
ubpyuwjwgynud G hwodwugywsd, Grb gnniyeintu ntuh opGuunpnpbu hwuwmwwnydwsd hpwyniup
hpwlwuwgubint  hwoyuwnjwd gnudwpubph  hwodwugnud, huswbu  twl  duwnpnieginiu
hpwlwiwgubint  hwojwugnud  Ywd  Jdphwdwdwuwly ppwgtbint - wynhyp L dwpbnt

wwpuwynpnyejniup:

3 Uwplunpwgnyu hwjwwwhwwu guwhwwnnwiubp b nunnnnyeyniuutp

S<CUU hwdwédwju Spuwtuvwlywu hwodbnynipnitubpp ywwpwuwnnup  ywhwuond E, np
Ywqdwlbpwnyejwu ntywdwpnigyntup - Jwwnwph Ywpunpwgnyu hwoJwwwhwlwu
guwhwwnnwitubp, nwunnniginiuubp b Gupwnpnieniuubp, npnup wgnbgnipntt Gu pnnunwd
dhuwtuwlywu hwaybuinynipniuubinh wduwpeyh npnijwdp wywhyubipph W
wwpunwynpnyeiniuutipp uGplywjwgynn gnuidwpubipp, huswGu uwl hwayGiwnnt
dwdwuwlwopowuh Glwdnunutiph b dwluubph ypw:

Lbipyuwjwgynn Shuwtuwlwu hwodbnynipniuutiph wnnudny tpwtuwlwihg nwwnnnnigniuutipp L
quwhwwnnwiubpp ubipyuwjwgynd Gu unnpl:

Phqubu dnnby b dpuyt duyp gnidwpp b sdwpdwés duyp gnidwiph Ypw hwpduwpydwd pinlinup
Ybwpnidubp

Cuybpnigynup quwhwwnd £ wju phqubiu dnnbip, nph pupwgpnd wywmhyubpp wwhynd Gu L
quwhwwnnu, L wprynp $huwtvwwt wynhyh ywjdwuwgpwiht ywjdwubipp pwgwnwwbu
dwjp gnudwph b sdwpywd dwjp gnwdwph wnnynuwgndwpubph Jéwpnwdubipu Gu:

bpwlwt wpdbph swihnidp

dphuwtuwlwu gnpdhpubiph (Gpp wlwhy ontjwih quwugndubp sqwu) W ny huwuuwlywu
wywnhyubph  ppwlywu  wpdbpp uvwhdwubine hwdwp  nGYwdwpnyentut oguwgnpdnud |
quwhwwndwt wnbuuhywu: Uw tbpwnnd £ qupqwugnn quwhwwnudutpp W Gupwnpniginiuutpp
hwdwwwwnwuluwu upwu, ph ontywih dJwuuwyhgubipp huswbiu Yguwhwwnbu gnpdhputbipp:

Pnpuwwwlgdws Ynndlinh hbyn gnpdwntinyayniuiin
Ywaqdwybpwnientup hnfujuwwwlygwsd Ynndtph htin gnpdwnunigniutpp hpwywuwgunid |

onlyujwywu wwydwuubipng: Snpdnn ontwih pwgwlwinigjwu nbwpnud “Ywqdwybipwynyeniup
Ywwwpnud £ nwnnnnipiniutbin gnpdwnuniyenituiph onlyujwlwu Ywd ng onlyujwywu punyeh



Jbpwpbpwpi:  “twnnnnipyniuutpp hhdugnid - Bu wyp hwéwfunpnutipp hGin bdwuwwnphw
gnhpdwnunipyniuutiph, huswbu bwl wprynwwwybin npnypubiph ybipindnigyniuutph ypw:

Shtwtuwlwt wliphduliph wpdbgnlynid

Cuytpnigyniup quwhwwinnud k, pE wprynp dptwtvwlywu wynhyh gény wwpwpwihu nhuyp
Fwlwunpbu b wéb] uygpuwlwu dwuwsnidhg hbinn b wyulwiynn wwpwpwihu Ynpniunubph
swihdwu gnpédpupwgnd  Ywufuwwnbuynn  wnbnGluwwdnigjwu  ubpwnnwip, puswybu  bwl
ybpwywuguynn npwdwwu dhongubiph  hnuptiph  quwhwwdwt  hwdwp  ogwnwgnpdynn
hpduwlwu Gupwnnpnieinuubpp:

wiplyuyhti opGiunpnipynit

AEYwdwpnipiniup hwdnqwé L, np Ywqdwybpwynieintut hp gnpdniubingyniup dwywinwd k
opbuunpnipjwip twhiwwnbujwd wywhwusubipnh 2powtwlubtipnud, bW wdpnnonipjwdp Ywwwpb £

hp hwplwjht ywpuwynpnipyniuubpp:

4 Snynuwjhtu b udwuwwnhy Ewdnunutip b dwiuubp

¢ ¢ nnd 01.04.2024- 01.04.2023- 01.01.2024- 01.01.2023-

waquin S5 30.06.2024pp. 30.06.2023pp. | 30.06.2024pp. | 30.06.2023pp.

dwplp L dinfundnyeniititn 1,997,070 1,695,691 3,943,324 3,269,639
hwéwfunpnubiphu

Muwhwgubin w) huwbuwlwu

L Epommbibbph bjundudp 220,904 354,193 412,630 673,962
Ppwlwu wpdbpny’ w) hwdwwwpthwy

$huwtuwlwu  wpryniuph  dhongny 90,610 27,488 129,904 48,281
swithynn Phuwtuwlwu wlwmhyubp

Udnpuinhqugywsd wndtipny  hwpjwnynn

w1 bbbyt vyt 53,119 54,249 102,143
Cunuitup wnhnuwghti b tdwbwinhy 2,308,584 2,130,491 4,540,107 4,094,025
Glwdnunubp

Cwan €€ nhwd 01.04.2024- 01.04.2023- 01.01.2024- 01.01.2023-

i SSan 30.06.2024pp. 30.06.2023pp. | 30.06.2024pp. | 30.06.2023pp.

€< YP-hg Ubingnuiyywd shenglibin 481,602 486,514 957,991 942,663
Uhawag. bhwitiu. Guaqd. Ubnguiddws 86,763 90,814 176,850 180,398
dhongubip ’ ’ ’ ’
(nnunplyywsd wwpwnpwihu wndbpnrbn 700,986 525,748 1,327,527 919,075
NEwn gnpéwnuntpjnilibn 1,150 -
dwpdwwinipintu 647 1,224 1,876 2,539
Sz'r‘u“l‘j‘::f‘n tnnlnuught b bdwbwnhy 1,269,998 1,104,300 2,465,394 2,044,675




5 Updtiqpyniihg Ynpniunubp

Uwnnpl ubpyuwjwgynid £ wyuwiynn wwpwpwihtu Ynpnwnubpph hwodunyp' gnun dwiuu /

(hwywnwnanid)
‘ <€ nod 01.04.2024- 01.04.2023- 01.01.2024- 01.01.2023-
waun && anw 30.06.2024pp. 30.06.2023pp. | 30.06.2024pp. | 30.06.2023pp.
Puitjuyhl wduinutp (21,329) 7,971 (41,022) 12,484
fanpuwligwjht huighdutin (153) (198) (92) (221)
Jwpybp Phuwtuwlwu
Yuqudwybpwnipniuubiphu 783 1,433 1,427 4,168
Ui (22,642) 2,582 (27,109) 35,701
Cunwdblp wpdtqpyduts Ynpiuntibp (43,341) 11,788 (66,796) 52,132
6 Undhuhnt b wy] ydwpubph wnbupny Swluubp
01.04.2024- 01.04.2023- 01.01.2024- 01.01.2023-

Lwqup << npwd

30.06.2024pp.

30.06.2023pp.

30.06.2024pp.

30.06.2023pp.

Undhuhntu U wy) yéwnubiph wbupny
Glwdnin

Undhuhnt W wy) yéwnubiph wnbupny

Sdwfuubp (3,786) (662) (4,269) (5,766)

Cunwdbkup qnun Yndhuhnt dwjuubp (3,786) (662) (4,269) (5,766)
7 2nun GYwdnun/(Juwu) wpunmwpdnipwihu gnpéwppubkphg

01.04.2024- 01.04.2023- 01.01.2024- 01.01.2023-

Cwiquip €< npwid 30.06.2024pp. 30.06.2023pp. 30.06.2024ppp. | 30.06.2023pp.
Upwnwnpdnyeh ytpwguwhwwnnuihg gnin

GYwdnun/(Juwu) (20,549) (7,847) (68,331) (23,190)
Upwwndnyeh wnp nt ywbwnphg gntn

GYwdnun/(Juwu) - - - (384)
Shuwtuuwlwu wynhyubph wnp nt

Jwéwnphg gnun Ghwdnun/(Juwu) - - - -
Cunudtlp qnun wnlnpuyht Yuwu (20,549) (7,847) (68,331) (23,574)




8 Uy} GYwdnunubp

Cwqup £< npwd

01.04.2024-
30.06.2024pp.

01.04.2023-
30.06.2023pp.

01.01.2024-
30.06.2024pp.

01.01.2023-
30.06.2023pp.

Uwnwgywd nnydtip, tniniquiuptibp

Uwwhnjwagpwlwu thnfjuhwinnigned

Cunwdbkup wy Glwdinunubkp

9 Uusuwlwuqdh qény dwuubip

¢ << g 01.04.2024- 01.04.2023- 01.01.2024- 01.01.2023-
waun & anw 30.06.2024pp. | 30.06.2023pp. | 30.06.2024pp. | 30.06.2023pp.

Uoluwwnwywna 43,899 35,899 90,289 72,351

Nnigdwt dwfuubin 170 899 663 1,089

Uy dwfuubp 693 1,574 2,285 3,352

Cunwdbtp wustwlwqdh qény dwiuubnp 44,762 38,372 93,237 76,792

10 Uy dSwluubip

¢ << g 01.04.2024- 01.04.2023- 01.01.2024- 01.01.2023-
waun & anw 30.06.2024pp. | 30.06.2023pp. | 30.06.2024pp. | 30.06.2023pp.

Ywuwh U hwnnpnwygdwu dhongubiph gqény 894 759 1,525 1,389

Swluubip

Cwnlbn, (pwgwnnipjwdp swhnipwhwpyh) 6.436 6.064 6.463 6.082

winippbip

Unughunnpuiuit b wyy funphppwnduiu 8,838 9,600 18,488 9,600

Sdwluubip

Uunwdwybwnubph qény dwluubip 1,914 0 1,914 0

Spwubtjwywihtu dwiuubin 103 17 458 73

Lbpjujwgnigswywu dwiuubip 4,324 715 4,561 956

Ny Unipwywu wynhyubph ywhwywudwu 2,092 1,795 4115 3.436

Swluubip

Gnpénindwu dwiuubp i 1,933 1,303 1,933

Uy dwfuubip 4,054 4,169 6,842 7,017

Cunwdbp wy dwhuubp 28,655 25,052 45,669 30,486




11 Cwhnipwhwpyh qény sSwjuu

Cwquip << npwd 01.01.2024-30.06.2024pje.
pujwsd dwiwbtwwhwwn-

Jwsh hwdwp

Cupwghly hwpy 343,680

Lhnwdgqywd hwny

Cunwdtup gwhnipwhwplyh qény swjuu 343,680

Cwjwunwuh <wupwwbinnyeniunud swhnipwhwplh npnypwswihp 01.01.2020p.-hg Ywqgdnid E
18%: <L hwplywihu optuunpnigqwu b HSLUU-h dho Gnwd wwppbipnyginiup dh 2wpp
wywnhyubpp b wwpwwynpnipynibutiph gdnd wnweowgunid £ dwdwuwlwynp tnwppbpniginiuutp
dhuwtuvwlywu  hwodbinynipyniuubpp jugddwu  uwywwwyubpny  npwug  hwoyblyonwihu
wndbtiputiph U hwplydwu pwquih dhol:

12 THwdwlwu dhongubp

Cwquip £ npwd 30.06.2024p 31.12.2023p.
Utwgnpnubip << YR-nud 446,816 230,257
Uyl pwuybpnud inbinwpwotujwsd dhongubin 1,396,842 4,409,145
Updtgnynud (42) (134)
ﬁi’;‘:‘u‘:‘ﬂi#;"r“h” rnuiiwljuits dhgnglph 1,843,616 4,639,268

13 MNMwhwuoubp wy] Phuwtvwlu juqiwlybpynipyniuubph tfundwdp

Lwqup << npwid 30.06.2024p 31.12.2023p.
dwdytinwiht wjwunubip << pwuybpnud 8,264,210 9,634,110
Undtiqntynud (67,259) (108,281)
Cunwdibkup ywhwugubp wy $huwtuwlw

Yuqiwybpynipynitubph ujundwdp 8,196,951 9,525,829




14 Wdnpunhqugywé wpdbpny hwajwnynn wy; httwtuwlw wlynphyubp

Lwqup << npwd 30.06.2024p. | 31.12.2023p.
L whnwlwu wninynuwiht wndtipnebn 3113313
<< ng whnwlwu nnynuwiht wpdtipnetn 407,188
Updtigpynid (42,364)
Lunwdbkup wpdbpnpbtp i 3,478,137

15 bpwywy wpdtpny® wy; hwiwwwpthwl $huwtuwlw wpnyniuph Shongny swihynn
$huwtuvww wlnhyubp

Cwquip << npuw 30.06.2024p | 31.12.2023p.

L whnwlwu wnnynuwiht wpdtipnebin

4,679,306 1,798,687
<< ng whnwlywu nnynuwiht wndbenpetin 829 263 454 011
Cunwdkup wpdbpnpebp 5,508,569 2,252,698

16 dwpybp $huwtvwyu juqiwybpwynipyniuubphu

Cwqup << npwd 30.06.2024p 31.12.2023p.
dwplybp 103,474,518 98,449,136
Undtignlynud (33,939) (32,513)
Cunwdbup Jupybip $htwtvwlu juqdwlbpynipyniuutpht 103,440,579 98,416,623

30.06.2024p. npnigjwdp  hwbwfunpnubpht wpjwd Jupybpnwd  ubpwnjwsd  hwodtigpywsd
wnnynuwihu Glwdnunp Yugdnid £ 1,006,970 hwqwp npwd:

Spwdwnpywd upytiph ytipinwdnieynut puin hwéwfunpnubiph niuh hbinbyw) wnbupp.



Cwquip £< npwd 30.06.2024p 31.12.2023p.
dwplytip £&-nwd gnpdnn pwuybphu 93,414,731 88,870,176
dwnlbn <&-nuwd gnpdnn uipyuht juqdwybpunieniuubpht 9,052,817 8,601,133
Cwyybgpqwd nnynuubp 1,006,970 977,827
Undtignlynud (33,939) (32,513)
Cunwdbkup Juplybp $htwtvwyw Yuqdwlybpynieyniuubphtu 103,440,579 98,416,623

Ywaqdwlybpwnienttu hpwyniup niuh jnippwpwugnip tpbip vwphu day YyGpwuwtp hp Ynndhg
pwulybphtu b Jwpywihu Yuqdwybpwnipniuubphtu npwdwnpwsd Jupybph tinynuwnpnypubpp:

huswbu updwd L 28 (bhbwbuwlwl gnpdhptiinh  ppwlwt wpdbp) dwunpwagnnieinuntd,
30.06.2024p. npnipjwdp Jwpytph L thnfuwwnyniginiuubph qguwhwnywd hpwlwu wpdbpp
hwdpulunud £ npwug hwoyblyonw)hu wpdbphu:
Jwpywihu wynpundbht ubphwwny Juplwihu, wpdnyewiht, hpwgybihnygjwu b nnynuwhu
nhulyp pwgwhwjnywsd t 30 (MHhuyp Ywnwywpnid ) Swunpwgpnipniunid: SknGlwunynipniup
thnfujuwwwlygywd wudwug Ybpwpbnw| pwgwhwjndwsd b 27 (Fnpdwpptbin thnpuljuwwwlgyws
UynndbGph hGyn) Swunpwagpniejnuncd:

17 <hduwlwt dhongubp L Ny uynipwljwu wynmphyubp

<hdbwlw dhonglbn

Cwwluingswh

Ul Uy Pnfuwnn Snyp b
Cwqup ££ npuwd hwnapnuwlgduwt hhduwlwu | wdhongt |  gpwubityjwlwjht | Cunwdbup
uwnpwynpntt dhongutip Gp uwppwynpnidubip
n

UURPLULUL UrdGL

2024p. hntuywph 01-h npnipjudp 81,339 1,160 10,336 6,878 99,713
Uybjugnud 255 240 0 470 965
Lywgbgnud 5,967 0 0 0 5,967
2024. hniuhuh 30-h npnipjudp 75,627 1,400 10,336 7,348 94,711
UnNhSuLu4YUo UUCJ4UTNRE3NRL

2024. hniujuph 01-h ppnipjwdp 61,046 M 10,336 6,189 78,312
Lwwnluwgnidubip 4,613 34 0 62 4,709
Jbpwnwnd 5,967 0 0 0 5,967
2024p. hntuhuh 30-h npnipjudp 59,692 775 10,336 6,251 77,054
Cwgftlgnuyhti ~ wpdtp  2024p. 15,935 625 0 1,097 17,657

hniuhuh 30-h npnipjudp




s nipwlwl wliphytubn

Cwdwlwpgswht

Cwquip << npwd P Lhgkughwubp | Uy (nuwghu ky) Cunudbup
UY2PLULUL Urdbe

2024p. hnijuinh 01-p 38,391 18,118 3,500 60,009
npnipjudp

Uybijgnid 0 0 0 0
Lywgbgnud 0 0 0 0
2024pe. hniuhup 30-h npnipjudp 38,391 18,118 3,500 60,009
UNRSULLUD

UUSYUDNRR3NRL

2024p. hnitiduiph 01-h 29,768 13,745 2,943 46,456
npnipjudp

Cwnlugnudubp 621 1,096 202 1,919
dbpwnwna 0 0 0 0
2024p. hntuhuh 30-h npnipjudp 30,389 14,841 3,145 48,375
Cupdblgnughli wndbip 2024p. 8,002 3,277 355 11,634

hniuhup 30-h npnyejudp

18 Oquwugnpédwt hpwyniupny unwgywéd wlmhyubph dwojuédnipyniu

Lwqup £< npwd

Ogquwgnpddwu hpwyniupny
utnwgywsd wywnhyubip

ULU2PLUYUL UPdEL

2024p. hniujwph 01-h ppnyeywdp 60,510
Udbjwgnud 0
Lywgbgnud 10,737
2024p. hniuhuh 30-h npnipjudp 49,773
unNhSUYYUD UUSHUDNNME3NRL

2024p. hniujwph 01-h npnipjwdp 25,462
Lwuwnlwgnidubip 11,647
Ybpwnuwpa 10,737
2024p. hniuphup 30-h npnipjudp 26,372
Cwipytlpnwihu wpdtp 2024p. hniuhuh 30-h npnipjudp 23,401




19 Uy wlywnhyubp

Lwquip LK npwd 30.06.2024p 31.12.2023p.
W Ywutuwybwnpubn 9.334 370
i wlnputin 5,682 5,766
Updbtgpyntd i )
Cunwdbkup wy wywnhdubp 15,016 6,136
20 NMupuwynpnipyniuutip K€ Phttwtvwu juqdwlybpynipymuutph ulwndwdp

Cwquip £ npwd 30.06.2024pp 31.12.2023p.
L YP-hg unwgyws Junykip 29,926,030 31,829,654
Cunwdbkup ywpwmwynpnipyniuubp << Shuwtuwlyws

Yuqiwlybpynipynitubph  ujwwndwdp 29,926,030 31,829,654

<L YGunpnuwlwu pwuyhg ubipgpwyywsd dhongubipp ubpyuwywgund Gu  «Lwjwuwnwuntd
puwlwpwuwhu  phtwtvwynpdwt  Yuyntt  ontuwih qupqugnud»  Jwplwghtu - dpwgph
opswuwlubipnd, npp  hpwlwuwgynd £ Ywqgdwybpwnipjwu  dhongny:  Uu  Jwnybiph
dpwhuynnnigyniut nt Jupswpwpniggniup - ppwywuwgynd £ SEpdwuwhwuywu
Zhduwnpwdh Ynndhg: dbpwbhuwuuwynpynn hhthnptipwhu Jupybphu ubiplujwgynd Gu
npnowlh  wwhwugubp'  hwdwdwju  gnpdnn - Huwdnp  Juwplwiht wwpdwuwgpp b
Ywqdwybpwniypjwu lunphpnh Ynndhg hwuwmnwunywsd Yepwbhuwuuwynpdwu Ywpgh: Ywpybpu
nluGU hwuwnwwnnu tinynuwnpnypubp:

Cwyybtinnt dwdwwuwgpowund “Ywqdwlybpwnyeniup sh niubigh] dwyp gnwdwph, wnnynuubiph
sybwpnudubp Ywd wy| fuwfunnwdubn:

21 Muwpwuwynpnipyniuubp dhowqquiht $htwtvwyu juqiwlbpwynieyniuubph
ujuwundwdp
Cwquip << npwd 30.06.2024pp |  31.12.2023p.
LL{IEQL:SWM dhtuwtuwluwu Yugdwlbpwnigniiutinhg unwgyws 10,278,905 11.029.377
ﬂb:wdnhhn wwpuwynpnipnibtitp dhowqquiht Phuwbuwlwi 10,278,905 11,029,377

YuqiwlEpwnieyniuubph ujwndwdp

Uhowqggquwiht $puwtvwlwt Ywuqdwybpwnipniuutiphg utipgpwyywd dhongubipp ubpwnnud Gu
Juplybp'  unwgdws  dpwuuhwlwu  Rwpgugdwt  Fnpdwlwinyeiniuhg’  puwlwpwuwhu
dhypndupytpp L Eubpgnwpryniuwybunniejwu  pwpdpwgdwu  JupYwynpnudp: <woybinnt



dwdwlwuwopowuntd “wgdwybipwnieiniup sh niubigh) dwyp gnidwph, nnynuubiph sydwpnudutn

Ywd wy| fuwfunnwiubp:

22 fnnupyywsd ywwpwmpwihu wpdbpnebp

Cwquip £< npwd 30.06.2024p 31.12.2023p.
Ng thwuwnwpenprwihu wywpunwwnndubp 24,388,510 22,388,510
Rbtnswwnnynu/<wybluytwp (97,118) (134,870)
Updtlwnpnu 429,615 385,656
Cunwdbkup Juqd. Ynnihg pnnupyyjwsé yuwpwnpwihu 24,721,007 22,639,296
wpdbpnpbp

2024p. hniuhuh 30-h npnipjwdp  2powlwnniewu  dbe Gu  guuydnd  Ywqdwlbpwnipjwu
puwubpynipnpn, puwubipGpbpnpn, puwusnpubipnpn, puwuhhugbpnpn U puwuybgbpnpn
pnnunydwl wwpunwwndubpp' 3 nwph dwpdwt dwdybnubpny (punhwunip dnn 24.4 Jdjpn <<
npwd dwywny):

Ywaqdwybpwnipywu Ynndhg pnnupywsd ywpunwwnndubpp wpdblunpnuwiht Gu b gnigulyyb) Gu
«Lwjwuwnwup pnunwihu pnpuws» PRL-h hhduwlywu Abond hwppwyntd:

Uwupwdwuubpp ubpyuwjwgywsd Gu wgnwghp/dwunignid ubkipnpnnhu unienid, npp tnbnunpywd
E Ywqdwlbpwniejwu hunbpubnwiht Yujpnid' www.nmc.am Muwpunwwnndubip pwdunud:

23 Jdwpdwwinipjuu gény yéwpybtihp gnidwpubp

Cwqup ££ npwd 30.06.2024p 31.12.2023p.
Jdwpdwywinipjwu gdny Ybwnpybihp gnidwnubip 25,276 37,124
Cunwdibkup Jupdwlwinipyjut qény Jawpybtihp gnidwpubp 25,276 37,124
24 Uy wpuwynpnieyniuubp
Cwqup ££ npwd 30.06.2024p 31.12.2023p.
Muwpuwynpnipintt wuduwlwaqih tywndwdp 22,049 16,114
Wy wwpwwynpnigyniuubip 4747 4,902
Cunwdbkup wy; wwpunwynpnieyniuubp 26,796 21,016



http://www.nmc.am/

25 Ubkthwlwt Yuuwyhwnwg

2024p. hniuhuh 30-h npnypjwdp Ywqdwybpwnigjwu gpwugwd b wdpnnonipjwdp Jéwnywd
pwdubmhpwlwt  Ywwpwwp Ywqdb £ 49,920,259 hwq. << npwd: <wdwdwju
Ywqlwlbpwnypjwt  Ywuntwnpnipjwu, pwdubnhpwlwt  Juwwhww)p Ywgddwsd £ pyny
2,924,444 hwwn hwuwpwl pwdubinndubphg' jnipwpwugnipp 17,070 << npud - wuwuwlwu
wndtipny:

Ywqdwybpwniejwu pwdubwnbpbph' 2024p. wwphih 29-h rhy 003 L npnpdwt hwdwdwu'
Ywaqdwybpwynipywu spwofujwd owhnyph dh dwub ninndb) £ Yuwuntwnpwlwu Yuwhwnwih
wybjwgdwup, hush wprynitupnd Ywqdwybpwniejwu 2,924,444 hwwn hwuwpwy 10,225 <L
npwd wujwuwlwu wpdtipny pwdubtinndutipp thnfuwnpyyb| 6u 2,924,444 hwwn hwuwpwy 17,070
£ npwd wujwuwlywu wpdbpny pwdubunndubph:

2024p. hniuhuh 30-h npnypjwdp Ywqdwybpwnigjwu 100% pwdubinbp hwunhuwund £ <<
yGunpnuwlwu pwuyp:

2024p. hnuhuh 30-h npnpjwdp Ywqdwybpwnipjwu Ynndhg hbn qujwd pwdubinndubip sGu
Gnbi:

Unynpwlwt pwdubtitnndutiph pwdubwnbptpp hpwyntup niubt unwuwnt swhwpwdht W niutu
dby dwjup hpwyniup Ywqdwybpwnipjwt nmwnpblwu b wpwnwhbpe punhwuny dnnndutipnud:

26 NMujdwuwwt ywpunwynpnipyniuubp

bpwywlwt b hwpljuyht wwpypwynpniygnititbp

Cwjwunwuh <wupwwbinnijwiu hwplwiht hwdwlwpgp Yupgwynpnn opGuunpulwu nwsownp
wsph £ puyunud hwéwpuwyh Yuwwwnynn thnhnfunyeyniubbpnyg U (pwgnudutipny: Ubkpohuubipu
Gpptidu hunwy s6U, hwywuwlwu Gu b ywhwugnud Gu dGYuwpwunieiniutbp: Cwun nbwpbipnid,
wju Ywd wu hwpgnd wwppbp hwpluwiht b ppwydwunt dwpdhubbp  nwbu  wwppbp
dtyuwpwunieyniuutp:

AYwdwpnipniup hwdnqwd £, np Ywqdwlbpwnieiniut hp gnpdniubinugyniup dwywinwd k
opbuunpnipjwip twhuwwnbujwd ywhwugubiph opowuwlyutipnud, bW wdpnnonipjwdp Jwwwpb)
hp hwplwihu wwpunwynpnigynwuubipp: 2024p. hniuhuh 30-h npniugjwdp Ywqdwybpwniejwu
uywuwndwdp sh Gnb| nput nwwnwlwu hw)g: <Gnmbwpwp Ywgdwybpwniejwu Ynndhg hpwywlywu
L hwplwht  wwpunwynpnignwuubph gény hwdwwwwnwufuwt  wwhnwwnwynpnudubp  sku
Ywuwnwpybi:

27 Qnpéwppubip hnjuhuwwuwlygywsé Ynndtiph htwn

Cwdwdwju <KUU 24 “Pnujuuyyuygws Ynndbiph pwgwhwjinnwd” Ynndbpp hwdwpynid Gu
Ywwwlygywsd, breb upwughg dtyp Ywpnn £ JbGpwhulb) dnwuptu jud tpwuwlwih wqnbgnieiniu
niubuw) dinwp Jpw' Shuwtuwlwu b gnpdwnuwlwu npnpnwdubp Yujwgubhu: Lepluwjwgynn
hwobwndnigyniuubph wnnwdng - Ywqdwlybpynipjwt Yuwwlygdwsd  Ynndbepu  Gu' upw
pwdubinbptpp, nGlwjwnp wusdtwlywaqdh wunwdubpp, huswbu vwl upwug htin Yuwwygywd
wudhp U upwug Ynndhg Yytpwhulyynn Yuqdwlbpwnipiniuubnpp:

Ywqgdwybpwniejwu Ytpsuwlwu ytipwhuynn & hwunhuwund << Yaunpnuwywu pwuyp:
Pnfujuwuwuwygwsd Ynndbph htin gnpdwppubipp UGpwnnd Gu Ywqdwybpwnypwu  dhwy
pwdubwnbp’ << YEunpnuwlywu pwuynd pwgwd “wqdwybpwnipjwu pupwghy npwdwhu



hwaoyh Jupnudp, npu hpwlwuwgynid £ ontyuynd gnpdnn wwjdwuubiphg b innynuwnpnyputiphg
Giubind L Ywquwybpwnipjwu hbn hnfuwwywlygwsd dhghjwlywu wudwug npwdwnpwd
Jwnltiph gnudwnubipp:

Snpdwnpubiph dwywubpp, duwgnpnubtipp Gnwdujwyh Ybpoh npniyjwdp hbGunlyw)u Gu.

30 hniu 2024p.
Lwqup << npwd niihup e

Pwdubiintip
Pnpwlgupt huphy << UP-nid
Utwgnpnp hniujuph 01-h npnipywdp 230,257
Lwyytinnnt dwdwuwlwopowuh pupwgpnid wybjwugntd 24,009,388
Lwyytinnnt dwdwuwlwopowuh pupwgpnid ujwgned (23,792,829)
Updtgpynid (5)
Uuwgnpnp hniahuh 30-h npnipjudp 446,811
30 hniupuh 2024
Lwqup << npwd
Pwdubwnbp
Nuwppwynpnyayniiulip << UP tyunpdwdp
Utuwgnpnp hniujwph 01-h npnipjudp 31,829,654
Lwpybiinnt dwdwuwywonpowuh pupwgpnud wybjwgnd 2,100,479
Lwpybiinnt dwdwuwlwapswuh pupwgpnid ujwgned (4,004,103)
Utuwgnpnp hniuhuh 30-h npnipjwdp 29,926,030

EYwdwp wuduwlwgdh gdny Ywunwpywsd hnfuhwnnignuubpp hbnlyw(u Gu'

<wquwn << npwd 30 hniuhuh 2024p.
Upfuwwnwdwpd b wyp Jéwpnidubp 19,098
Cunwdbkup nElwywp wuduwluqih gény Yuwmwpus 19,098
thnfuhwwnnignudubp

28 Shuwuuwlwu gnpdhpubiph hpwlwu wpdbp

bppwlwt wpdbpny ssuthynn phuwtivwlywts wlppphyulip
dhuwtuwlwu wYywnhdubiph W wwnpwwynpnipyniuubipp hpwywu wndtipubipp
hwdwwwunwufuwunwd Gu hpbug duwgnpnwihtu wpdtipubiph htwn L ubpywjwgywsd Gu unnplu.



Cwqup << npwd 30 hniuhuh 2024p.
Lwaybyonwihu
wpdtip hpwlwu wpdtp
$hLULUULLUL ULUShJdLER
Hpwdwlwu dhongubin 1,843,616 1,843,616
Mwhwugubip wy| Phuwvuwlwu Yugdwybpwniyeyniuubph uwndwdp 8,196,951 8,196,951
dwpybp huwtuwlwu yugdwybpwnipniuubphu 103,440,579 103,440,579
$ShtuLulu4UL Mursudnrnkr@3NkLLER
Mupuwynpniejniuubn £ $htwtuwlwt ugqdwybpwnieniuubnh
ujwwndwdp 29,926,030 29,926,030
Muwpuwynpnipiniuubp dhowqg. dhu. Jugd. ujuundwdp 10,278,905 10,278,905
(nnupyqwd wwpwnpwihtu wpdbenebp 24,721,007 24,721,007

Uty wdphu L wybh dwpdwt dwdlbn nlubgnn wynpdubpp hpbuhg ubplujwgund  Gu
pwulybpnud mbinwpwoujwd wjwunubpp b npwdwywu dhongubtiph duwgnpnubipp:

Uty wdhu dwpdwt dwdybwn niubgnn wywhdubph b wwpunwynpnigniuubph  hwdwp,
hwaytlonwjhtu wpdbpp dninwynp wpwnwgnind £ hpwlwu wpdbpp, pwuh np wju $huwtuwlwu
gnpdhpubiph dJwpdwu dwdybtimubpp pwjwlwupu upé Gu: UGY wduhg wybih dwpdwu dwdlybn
niubignn wywnhyubiph b wwpunwynpnigynwuutiph hpwiwu wpdtipp uwhdwuynud £ wyulwynn
wuywgw npwdwlwu hnuptipp hwowpyhg Gutind W qtingynd £ wwpdw gbpoh npnypjwdp
gnpénn hwdwwwuwunwufuwt wnnynuwnpnyputipny, npnup hhduwlwund hwdpulunwd Gu gnpdnn
wmnynuwnpnypubiphu:

Lwibwunpnbbpht inndwé Juiplbn U thnfuwipydnipyniitp

®Pnithnfuynn  npnypwswihtpnd  gnpdhputiph hpwlwt  wpdbpp  hwdpulund £ npwig
hwoytGlonwjhu wpdtiphu: Wu dhongubiph quwhwuwnwywsd hpwlwu wnpdbpubipp, npnup nwibu
$hpudwd wninynuwnpnyp, uwhdwuynd U Gubind wyuywynn wwwqw npwdwlwu hnupbph
hwodwnplhg, npnup qbingynd Gu udwu Juwplwhtu npuy L dwpdwtu dwdybinm niubgnn
gnpdhpubiph pupwghy wnynuwnpnyputipny: hpwlywu wpdbpp dnin £ hwoyblyonwihu wndtipht,
pwuh np pupwghy winynuwnpnypubipp unp gnpdhpubiph hwdwp wpunwhwjnnd Gu bwuyhund

wnpwdwnpywsd gnpdhpubinh tnnynuwnpnypubpp:

bppwlwt wpdbpny sunhynn pptiwtivwlwn wlppphubip

30 hniuhup 2024p.
Ppwlwu wpdbp

Lwqup << npwd

ShLULULLUL WuShJLEP

Ppwlywu wpdtpny' wy| hwiwwwpthwl $huwtuwlwu wpryniuph

dhongny swthynn huwtuwlywu wywnhdutip 5,508,569




29 Wywhyubph b yuwpuwynpnipyniuutiph dwdlnwiht ytpniénye)niu

Lhnlyw] wnwyp ubpyuwjwgund £ wynhyubpp bW ywpunwynpniginiuubpt pun uwwuybihp
dwpdwu dwdybinubph:

<wquwn ££ npwd 30 hniuhuhp 2024p.
Uhtsli 12 12 wdupg
wdhu, wibih,
Gupw- Gupw-
Sywhwig b 1-hg 3 3-hg 12 hwupw- 1-hg 3 | 3 mwpng hwupw-
Thtgl 1 wdhu wdhu wihu gnidwp wwph wybh gnudwp | Cunudbup
uushdiubr
Fuiduijult Uhgngltin 1,843,616 1,843,616 - - - 1,843,616
Muwhwugubin wy| $huwtuwlywu
hwqduilpwymuynitibtinh 441,821 | 1,566,629 | 1,556,515 | 3,564,964 | 1,999,268 | 2,632,719 | 4,631,987 | 8,196,951

uywundwdp

hpwywu wpdtipny' wyg
hwiwwwpthwly Shuwtuwywu
wnryntuph dhongny swithynn 155,922 319,603 1,748,527 | 2,224,052 | 438,374 | 2,846,143 | 3,284,517 | 5,508,569
bhuwuuwlwu wlwmhyubp

Ydwpybp dhuwuuwywu

Yuqdwlbnpwnieyniuutphu 1,150,263 1,753,152 | 6,905,641 | 9,809,056 | 23,088,201 | 70,543,322 | 93,631,523 |103,440,579
Cunudtup 3,591,622 | 3,639,384 | 10,210,683 | 17,441,689 | 25,525,842 | 76,022,184 | 101,548,026 | 118,989,715
nuUrsudnrar@3nruuer

Muwpwnwynpnieniuubp <&

Phuwtuwywu

Lwadwybpwnieiniuubiph - - 3,977,590 | 3,977,590 | 7,415,214 | 18,533,225 | 25,948,439 | 29,926,030
uywwndwdp

Muwpwnwynpnientutbp

Uhowqqg. $hu. Yuaqd. uy. - - 1,524,199 | 1,524,199 | 2,176,395 | 6,578,311 | 8,754,706 | 10,278,905
(Gnnwinplyws wwpunpwihu

wndbienebn - 131,793 4,589,214 | 4,721,007 |20,000,000 - 20,000,000 | 24,721,007
Cunwdbkup - 131,793 | 10,091,004 | 10,222,797 | 29,591,609 | 25,111,536 | 54,703,145 | 64,925,941
Rnuin Yhpp 3,591,622 | 3,507,591 | 119,679 | 7,218,892 |(4,065,767) 50,910,648 | 46,844,881 | 54,063,773
Ununwlywé 66npwédp

3,591,622 7,099,213 | 7,218,892 3,153,125 | 54,063,773

30 Mthulyph Yunwywpnid

Ywqdwlbpwnypjwu gnpéniubinyjwup punpny £ Shtwtuwlwu nhulbph pwqldwquunyentu L
wjn gnpdniubingeniup Gupwnpnud £ nhulbph npnowyh wunpbwuh b hwdwnpnyeniuutiph
dbpnwdnieinitu, quwhwwnnud, punniund W Ywnwdwpnwd:  (thuyph Ypnwdp  Spuwtuwywu
ghponwubnipjwu wupwdwublh  dwuu E, W gnpdwnuwlwu nhuybpp  gnpdniubiniewu



wufunwwihtih  hbGwbwupu Gu: Wnnthwuntpsd, Ywqdwybpwniypjwt tywwwlu £ hwutb
nhultiph L ogninubiph dhol hwdwwwwnmwuuwt hwjwuwpwyznnigjwu b ujwqugnyuh hwugub
Ywqdwybpwnipjwu Phuwtuwlywu yhdwyh ypw wugwulwh wgnbignyeniuubnp:

Ywqdwybpwnypjwu nhuyh Yuwnwjwpdwt pwnwpwywuniypjwt uywwwlu £ wjunnpnobp L
dtpnwdt) nhuybipp, uwhdwub) nhuyh hwdwwwwwuuwtu vwhdwtwswihtp W huynnnienwu, b
wpdwuwhwywuwn b unpwgywd wnbintuwwnwywu hwdwywpgbiph dhongny ytpwhuyt nhuybpp
U vwhdwuwswihtph wwhwywunwip: Ywqdwybpwnieniup wwppbpwpwp bpwuwind £ nhulh
Ywnwwpdwu  pwnwpwywunyeniup b hwdwlwpgbpp'  onlyuynud,  wwpwupubpnud
thnthnfunieyniubbpu wpunwgnitint b jwywgnyu thnpdhtu hbGnbbine hwdwn:

Nhuybph Yuwnwwpnwu ppwlwuwgyndd £ Ywgdwlybpynypywu WE{wdwpnigyuu Ynndhg' pun
Ywqdwybpwynipwt  Funphpnh hwunwwwd  Juplwiht pwnwpwlwunyejwu L ubipphu
Ywunuwlwpgbph: GYwywpnyeniup wjunnpnpnud, quwhwwnnd b dhongutip £ dGnuwpynwd
quubiint Shuwtuwlwu nhuybpp:

Ywplinpwanyu nhulbpu Bu Jwplwihtu nhuyp, hpwgybihniejwu nhuyp, ontluwjwlwu nhuyp W wy
gnpdwnuwlwu nhuyp: Sniywjwlwu nhuyp bpwnnid £ thnjuwnpdtiputiph, nnynuwnpnyputipp W

wy| quwhtu nhulbpp:

30.1 Ywnpywyihb nhuly

Ywqdwybpwniejwu gnpdniubineniup Gupwpyynd £ Jupuwiht nhuyp’ juwydws Juplwnnih
Ynndhg wwpwwynpnipjwu sywwnwnbnt hbw, npp Ywgdwlybpwnigjwut Ynpnwunmubp Yupnn £
wwwnbwnb|: Ywplywjht nhuyp “Ywgqdwybpwniejwu Yuplnpwgnyu nhuyu k, win ywwtwnny ki
wju wnwuduwyh npwnpniejwdp b yGpwhulynid: Ywplwihu nhuyp Yuwywsd £ hhduwywunwd
qupluwjht gnpdwnuntgyniutph htiv, npnup hwugbgunid Gu Juwpybiph W thnfuwwnynyeyniuutiph
wnpwdwnpdwup b ubpnpnwwihu gnpdnwitinuygjwu hbwn, npnup Ywqdwybipwynigywu wlwhyubph
wnpundbih dby wybjwgund U wwpwnpwihtu wpdbenetp W wy ywpunpwihu gnpdhpubin: Mthulu
wnw £ uwlb  wpunhwodtYnwihtu  phtwtuwlwt  gnpdhpubpnud:  dwpluwiht nhuyh
ywnwdwpnuwp W JGpwhuynnniejniup  ppwlwuwgynd £ “Ywqdwybpwynigjwu  Jupybph
huynnnigqwu  pwduh Unndhg L hwodbGundnieniuubpp wwppbpwpwp  ubpluwjwgynd  Gu
Ywqdwybpwnipjwu EYwdwpnyjwup:

29.1.1 dwplyuwjptu npuyp wnwybjugnyu swihp' wnwug Gpwofupph Ywd wy Juplught
wwwhnydw

Chnlyw) wnwwyp ubpluwjwgund £ 2024p. hnithup 30-h  npngjudp Ywqdwybpyniypjut’
qupYwjhtu nhuyp Gupwpyybint Juwnwgnyu wwppbpwyp’ wnwug wwywhndqwdnipiniup hwayh
wnubiine: <wayblonwiht wywnpdubph hwdwp Juplwihu nhuytipp hhdujwsd Gu hwoytlonwiphu
gnwwn wpdtipubiph ypw:



Cwdwluwnu
Cwquip << npwd dwunp. wnwybjwgnyu nhuyh
swith
30 hniihuh 2024p.

Muwhwugubipn wy Phuwtuwywu Yuqdwybpwnipntuubnh

Uwinduwidp 13 8,196,951
hPpwlywu wpdtipny' wy| hwiwwwpthwl Shuwtuwlwu wpnyniuph 15 5 508.569
dhongny swihynn huwtuwlywu wywnhdubip T

Ywplbp $huwtuwlwu ugdwlbpwnipniuubphu 16 103,440,579
Cunwdbkup JupYuwyhts nhuly 117,146,099

29.1.2 dwpYuwihtu nhuljh wnwybjugnyu swithh YEunmpnuwgniuubp

Whuwnphwgpwlywi ubgdbpnptbn

2024p. hnwhup 30-h npnipjwdp Ywqdwybpwniejwu Juplwihu nhulbpp wdpnnontejwdp
ytunpnuwgwsd Gu LL-nud:

Upryntiwpbnnygyuwti §yninbip

2024p. hnwpup 30-h npniugjudp Ywgdwybpwngjwu Jupywihu nhulybpp wdpnnontejwdp
ytunpnuwgwsd Gu Shtwtuuwywu Yugdwlybpwnreniuubpned:

29.1.3 Mthulyp vwhdwuwswihtph Yyepwhulynnnipyni b quynnujwyu pwunwpwywunip)niu

Lwqdwybpwngniup Yupgwdnpnud £ Jupluwihu nhuyh dwwpnwyubpp® dsy thinfjuwnnh Yud
thnfjuwnniubiph fudph qény punniubh nhuyh gnwwpubiph uwhdwuwswihbp uwhdwubny:

Ldwt nhuytbpp wwppbpwpwp dJbpwhuydnd G b npwug Ywnwlwpnup Gupwyw k
bpwuwpdwu nmwpbiwu Yuwd wybih hwbwluwyh Yupywdpny:

Ywaqdwybpwnyentup hp Jwpluwiphu nhuyp  quubint  bwywwwynd Ywpnn £ hp  hbwn
hwdwgnpdwlygnn  hwunwwnyeyniuubph - hwdwp  vwhdwub];  Jwpyh  wpwdwnpdwu
wnwybjwgnyu uwhdwuwswihtip: Snipwpwuginip hwunwwniypjwu hwdwp Yupnn £ uwhdwuyb
wnwudhtu uwhdwlwswih: Cupwghly nhulbph upwpyybiint uwhdwuwswihtpp Yyepwhulyynd Gu
opwlwu Yunpywdpny:

Ywqdwybpwnyeyntup Yupnn £ uwhdwib] vwhdwuwswihbp vwb  JEpwdbhuwuuwynpynn
hphthnptipwjht Jwpytiph Yypw pun npwig unpwdwnpdwt nwpwdwopowuh, Juplwnniubph
wnwudhu fudptiph W w)| hwunlwuhoubiph:

Ywqdwybpwnypywu Ynndhg Ybpwhhuwtuwynpywd hhthnptipwhu Jupytph 90 L wyb) op
dwdybinwug nwnuwnt nbwpnd hwuwmwwnniginiup ywpunwynp £ wyn Juwpyh gnwdwph swihny
dwpbi| Ywgdwybpwniejwu Ynndhg unwgywd Jupyh gnwdwpnp:

Ywqgdwybpwnieyniup  Ybpwdbhuwuuwynpywsd  hpthnpbpw)hu qupybph  tjwuwndwdp
huynnnreyniup hpwywuwgunid £ hwdwgnpdwlgnn hwuwmwwnniginiuutiph Ynndhg jnipwpwugnip



wdhu ubpywjwgynn hwoybtinynigniuutiph hhdwtu  Jpw, huswybu twb “Ywqdwybpwnipjwu
hwdwwwunwuluwu wouwwnmwygh nbntpnud Jupybph unngdwu dhongny:

iy

Ywqdwybpwnieyntup Y4ppwnnd £ pwqdwehy dhongutip Juplwjhtu nphuyp quubint hwdwp:
Lwdpunhwuntp gnpdbjwybpy £ hwunhuwunw b hhduwlywu dhongubiphg dGyu £ hwdwpynud
wnpwdwnpwd npwdwlwu dhongubiph nhdwg wwwhnynd ybpgubp: Ywqdwybpwnieniup
npwbu Juplbph L hnfuwwndnieiniuubph hwdwp wwwhnddwtu  hpduwlwu  dhong pninp
quplwnniubph hGin Yupnwd £ wwhwuoh hpwyniuph ghodwt (gbupwjh) wwjdwuwghp,
hwdwéwju nph Ywqdwybpwnyeintut hpwyniup £ unnwund hwply Gnwd nbiwpnd ogunyb
“Ywqdwybipwnipjwu Ynndhg Yepwhuwuuwynpywsd hhihnpbpwiht ywpltph wwjdwuwgpbiphg
pfunn Jupluwwnnth b gpwywnnth pninp hpwyniupttiphg:

2024p. hnupuh 30-h npnigywdp Ywqdwybpwynypwu  Ynndhg  wnpwdwnpdwd  Jwnpybipp
wdpnnonpjwdp wwwhnyywsd tu yepwdbhuwtuwynpywd hhthnpbipwiht Juplbpny:

dwplyuyht nhuly wwpnibwynn wuwydwbwlwt wwpypwynpnygniitbp
2024p. hniwwhuph 30-h npnigjwdp Ywqdwybpwnyeiniup sniwh dwplywihu nhuy wwpniuwynn
wwjdwuwlwu ywpuwynpnyeniuubin:

30.2 Cniljuwjwlwu nhuy

Cnlywjwlwu nhulu wyu nhulu L, np Phuwtuwlywu gnpdhpubiph wwywgw npwdwlwu hnupbpp
Ywd hpwlwu wpdbpp Yuwwnwuybs wuwhuh ontujwywu thnhnfuwlwuubph ywwnbwnnd,
huswhupp Gu wnynuwnpnypubpp W wpunwpdnyeh thnfuwpdtpubpp:  YwqdwyGpwnieniup
wmwpwuswwnnwd § ontluwjwlwu nhulbpp wnbnpwiht bW ng wnbnpwiht ynpndbijutiph: 2024p.
hnwwhup  30-h npnyEjwdp  YwqdwlybGpwnieniup  sh niubgh] wnlinpwiht wnpndbi: Ny
wnlwnpwihtu ynpndbip Ywnwdwpynd b ybpwhuldnd £ gquynibingjwu Jbpindnyeyniuubinh
oqunipjwip: 2024p. hnwhuh 30-h npnuypjwdp Ywgqdwybpwnieintup sniuh ontlwjwlwu nhuyp
qquwih YGunpnuwgnidubin:

Snlynuwnpnyph nhul

Snynuwnpnyph nhuyp Swgnd L wiu hwjwlwlwunigniuhg, np  wnnynuwnpnypubiph
thnthnfunipiniuubpu ninnwyhnpbu ugnbu Ywgdwybipwniejwu $huwtuuwywu gnpdhpubiph htun
Ywwywd npwdwlwu dhongutiph hnuph UL Upwug hpwywu wpdtiph Yypw: “Ywqdwlbpwnyeniuu
hpwyntup niuh jnipwpwgnip Gpbp wwphu d6Yy ybpwuwtp hp Ynndhg pwuybphu b Jwpywihu
Ywqdwybpwnipnibubiph npwdwnpwd Jupybph nnynuwnpnypubnp:

Upipwindnyph nhuly

Upwnwnpdnyeh nhulu wju nhuyu £, np $puwbuwlwu gnpdhpubiph wpdbpp Yunwwmwuyh
wnpwwndnyeh thnfuwndtiputipnd  tnthnfuniginwiubph hGunbwupny:  Upwnwpdnypwihu  nhuyp
quuiwu twywwnwyny “Ywqdwybpwnipniup npntigpt £ wpunwnpdnigwihtu nhppp huwpwynphuu
thwly wwhbint pwnwpwlwunigyniu  Culybipnyejwu  Ynndhg unwudtwd  wwjdwlwgpwihu
wwpuwynpnipyniuubiph 2powuwyubipnud:

Ywqdwybpwnypjwu wpunwpdnyeh nhuyh ybpnwnigenitut pun Shtwtuvwlywu wynhyubpp L
wwpuwynpnyentuutipnh nwh hbnlyw| wnbupp.
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Uqwwn
Uudwunwip owunp. thnfuwnybih
wnpdnyR'

Ulwhyutp
Tpwd u uti 12

nusdwluul dhgngltin 164,094
Mwhwugubp wy $hu. Yuqgd. ujundwdp 13 6,309,064
bpwlywu wpdtpny' wy| hwiwwwpthwl huwtuwlwy wpryniuph dhengny | 15 5,508,569
swithynn huwtuwlwu wyinhyubip

11,981,727

Cunwdbkup wywnhyubp
Muwpunwynpnipjniuubp
Mupuwynpnip)niuubin dhowqquiht htuwtuwlwt Jugd. ulundwdp 21 10,278,905
Cunwdbkup wwpunwynpnipyniuubp 10,278,905
2nun nhpp 30.06.2024p. npnipjudp 1,702,822
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hpwgytijhnipjwu nhuyp Yuwwywsd £ Ywgdwybipwynigjwu dhtwtvwlwt wywpumwynpnipniuubpp
dwdwuwyht dwpbnt Ywpnnngjwdp Unpdw| W uppbuwht hpwyhbwyubipnd: Uju nhulyh
quuiwu uwwwwyny Y“Ywqdwybpwnieyntup  Yunwlwpnd £ wlnpdubpp hwoyph  wnubiny
hpwgybhnigjwu nhuyp W JGpinwdnd F wwywaqw npwdwlwu hnupbipp b hpwgybhnyeniup
opwlwu YupJwdpny: Uw tbpwnnid £ twl uywuybtihp npuwdwlwu hnupbiph quwhwwnnwdubpp
L pwpdp hpwgyblh wywhnywdnigjwu hwuwubihnyeniup, npu wuhpwdbiounniejwu nbwpntd
Ywpnn E ogunwgnpdyb| |pwgnighs phuwtuwynpnid unwtwint byywinwyny:

Ywaqdwybpwnieyntup - wwhnwd £ pwpép  ppwgybih b wwywlybunpnuwgywd  wynhyubph
wnpundb|, npp Ywpnn £ hbGounnygyudp Ywufupywgytip npwdwywu hnupbiph swufuwunbuywd
punhwwdwu nbwpnu: bpwgybihnypjwu nhppp quwhwwynd b Ywnwywpynd £ wnwppbip
ugbuwpubph  nbGwpnud, hwoyph wnubiny upptu  gnpénuubpp  Ywwywsd onywih  hbwn
punhwupwwbiu bW Ywqdwybpwynypjwu htin dwutwynpwwbu:

Ywqdwybpwniypywu hpwgybihnigjwu jwnwywpnup ywhwuond £ hwodh wnub) hpwgytih

wywhyubph wju dwlwpnwyp, npu wuhpwdbion £ wwpwwynpnieniuutpp dwpbint hwdwp
puwn dwdybtinutiph:

31 Uwwhwnwih hwdwpdtpnieiniu

' Uquwn thnfuwnltih wpdnypep ubpluwjwgund £ UUL nnpwpp



Ywqdwybpwnipjwt Yuwhwnwh junwdwpdwt wnwolwiht bwywwnwlubpu Gu hwdngyb), np
Ywqdwybpwnypywt Yuwwhwwp hwdwwywwnwufuwund £ hwunwndwd wywhwugubiphu, W np
Ywqdwybpwnieyniup - wwhwywund £ wdnip Juwplywiht Jupywup2 b wnnng Ywuwhwwih
gnigwuhpubip:

dwdwuwlwopowuh  pupwgpnd  “Ywqdwybpwniejniup wwhwwubp £ Juwhwwih
hwdwpdbpnipjwt ujwwndwdp pninp wwhwusubipp:

Jdbpwdphuwuuwynpnn dwplyuwiht Ywgdwybpwynipginwubph hwdwp << YEunpnuwwu pwuyp
uwhdwub £ unpdwunhywht Yuwhwnwh ujuqugnyu swih' 4,000,000 hwquwp npwd gnidwpny:
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Utjuwju wninhwnnph hkqpujugnipnih

«Uqquypli  Shvhnplpuyhl  Chjkpoyemnily  JEpuphbwmbumn/npnid  ppwlminuging — juplughh
Juqumlbpympinil hul pudibnppulpnd phhEpnippui pudiknppnon

Gupshp

Utktp wmghwh btup bhpwpll] «Uqquiht Zhhnphpuyhtt Chkpmpnits  Jhpubhiuungnpnud
hpuwlwiwghnng qupluyhtt juquwlbpynieimb thwl pwdtbnhpulwh phkpmput (wumhbbn
«Culjipmpinity) dhtwbuwlwb hwpybunmpnitbbpp, npnbp thpuenid ki Shtwbuwlwi Jh&wlh
Uwuhtt hwpyknynipmitp’ we 31 phljukipkph 2023p., hisybu bwh wn wiuvwpdht wlupungus
nupu hwduyupthuy dhttwbuwlwh wpymbph, wkhulwi juwyhunwnud hophnnpmnidibph,
npudwlub hnupbph dwuht hwoybnmpmibbbpp b $htwbuwluwi hwyybnynmpnibikphi hg
swnpugpmpmbbbpp, npnip bkpuenud kb bpwhwluh hwpquywhwlwt quwhwinmdibpp b
nuunnnmpnibbbpp b wy) pugunpuljub wknbjunynpndn:

Utp jupshpny, hhg dhtwbumlmb hwpdbnmmpnibtitpp ponp buub wendtkpm) &oudwphn b
ubkpjuyugimd Caljtpnipiut dhtwbuwlwi Jhdwlhp 2023 plwlwbh glpnkipkph 31-h ppouppudp,
hyyku bwh wy wluwpdht wjwpngus nupgw $htwbuwljuh wpyntbpp b ppudwljwi hnupkpp®
Zupjuywhwljwb hwyquedwt vhgwqquiht winwbnuwpunitph junphpgh Ynqihg hpuowwpulpgws
bhiwbuwlwi  hwyytnynipniitbph  dhpwqquuhtt wnwbnupnibph ($20U0  2wpjuywhulub
Zupjundwt Unwbnupnbbp) hudwdwh :

Qupshph hjulp

Ukbp wmnhub whghugplky Lip Unmphnh dhowqquuhtt wwnwinwpunikpht  (GUU-ukphi)
hudwwwwnwupwi: Uy wnwbnupnitbphg plunn dbp  guunuupwbwngmpemip  pugnmghs

tjwpmgpyws b ounyb hwpdbnympub «Unippinnph  wunwupnubuunnmpmin  $hhwmbumlub
hupybinmpm hikph wnighinh hunfups padinud:

Ukbp wblwp Ekip Cuhkpmpmithg  hwdwdwh Zuwpyuwwwhtbph  Ephlugh  dhowqquyht
unwbgupnbbph  funphpnh  Ynnuhg  hpuywpulws  Mpndkubnbug  hwoywwwhh  Ephlugh
uhgwqquyht Ywhnbwgpph (bkpupuy Uhlujmipiub uthowqquyht unnwbnupntkpp) 2EUU
Juibintghpp) b Zujwunwbh Zubpuybnnpniinud $htwbuwub hwoybndnipimiikph wnighuh

tyunmiunip Yhpwnbkjh tphugh wwhwbghtph, b juwnwplk) kip tphiwh wwhwywbdwh dbp wy
yupunujubnipmbbbpl wju ywhwbehtpht b 2ZEUUR jubnbwgppht hwdwywinwuuwb:

Uttp hunjwnugws Gup, np dbkep bup phpl) pujuwpup hwdwwyunwuumb wniphnnpulwi
wuugnyghtp ubp Jupshph wpinuhugnkn hundwp:

Unwiigpuyht wmnhwunpuljwt hupgkp

Uniphnh wpwiigpuhtt hupgkpt uyb hwpgbpt &b, npnbp dbp dwubwghunuwlmb punnnnipub
huldwdugh wowly wpwbwluwih Eht phpwghy vwpjw $htwmbumluit hwoyknnipmitikph
wninhunh phpwugpnid: Uhhp wbnpurpunpdl] kip wyn hwpgkpht $htwbuwlub hwodbnnipmibkph
wnnhnh hudwnbpunnd npybu Uy wdpnnonipinil, b Shtwbuwljut hwodbunipmuutph
YEpwpbppmy Yupshp dbwynpbim bywwnwlny: Ukbp skbp wpuwiwnpnid wowbdhb Gupshp wyy
hwpgtph Jbpupbppuy: Ukp Wjwpugpmpinibp, pk hsybu £ winnpl tpdws jnipupwignip huipgp
nhunwnphyty dbp wninhnh pipugpnud, thpjuyugyws | uyy hudwnbkpunnad:



Unighunh wnwbgpwiht hwpg' Spudwngpywus Juplkph whijujdng ywpupuwht lnpniun

Spudwnpyws Junltph gony whtupynn wupupught hnpniunitiph gdny wwhniunh qhwhuwinnuip
nEjwjupnipub hwdwp hwinhuwbind b wnwigpughi punngmpintbitbph wnwplu:

Culjpmppub Jupyuyht wynpundkp juquyws b publbpht b Juplught juquulkpynipmiibbpht
npuiwgpfws Juplykphg:

Owlnpugpnipinih 12-nud tbpljujugjws kb Spudwnpyws Juplbpp, npnip Juquly ki, 98,45 dipg
npud 2023p. ghjnbkdpbkph 31-h gpmppudp (2022p. nkjuntupkph 31-h gpoueudp 80,7 g gpu):
Spudwnpyus Juplhkph gdny wiijwping yupnpuihtt Ynpoiunbtph wwhniunp hwimhuwinad
wmnhinh wewbgpughtt hwpg Jupybph gnudwph Gpwhwluh (htkne (Chykpmpyut phnhwinip
wlunhdukph, 83.1% 2023p. nkjnbkdpkph 31-h gpmipjundp, b 75.6%2022p. nklwnkdpkph 31-h
npoipjudp) b wpdkqppuwh quwhwndwt hhlpmd piljws Eipugpmpnibbbph umpknhynipub
wuwwndwnny:

Updkqpluwt  pugwhwjnnudt ot thojuhwnmgdny gmudwph npnonudh hp phnypeny  whnpny
qnpdplpewg k (nku Owinpwqpnipinit 4), npp thpuenuad | unwppbp bbpugpnipinibitkn b gnpsnibbp:

Trunnnmpnibtiph wpwbgpuyhtt npnpunbkpp tkpuend ki $20U 9-h jhpwedwh phpwugpnid
wpdtigplumb npnpdwb wwhwbgtbph Ukyawpwbniup, npb wpnwgnpdnud kChlkpnipiub wiuydng
yupupwihit ynpoiunbbph dnginud, Juphh npubh bolob Juupupugdwt hbn juygos
puguwhwpnnulibpp, btwh whbwpnn  wwpunpuwhtt Yapnunbbkph  Unplnud - oguugnpsyws
Gipunpmpnibibpp, hbswhuhp ki Eppnpy Yonuh $htwbuwlut Jhdwlp, whbiwpnn wyugu
npuiwlut dhgnghtph hnupkpl nt jubwnbung dwljpnunbnbuowui qnpsnbkpp b jpugnighy
uhgngubp Yhpwekm wbhpudbpinmpmibp’ wpnwgniknt phpwghy jud wwwqu wpiwphi
qnpdnuubkpp, npnbp wwwnpwd Jepyny hwpdh skb wnbdl) withupnn wwpwunpwht jnpniunitbph
unplnul: Unphpufnpuw wwppbp dbpnnibph b kbpunpnipimibibph Yhpwenip jupnn k
hwligkguly Juplykph wpdbqpuwi gsny Ynpunh wwhmunh ghwhunmiwt bwljwinpkl wwppkp
wpymbphbph: Uw Jupnn b bwlwb wqpbgmpmbt mbbbwy Chlbpnipiub  $htwbuwlmb
wpmyniuptbph Jpu:

Uklp winpunwpdl) klp uyu hwpghtt hknlyu) phpuguiupglph hpujubwgdwh thengni.

- Munubwuhply Gip Chljkpnipiut’ $2UU 9-h hhuwh Jpu Ynpunh wuwhniunh dbwynpuiwb
punupujuimpiniip b hwibkdunky wyh $2U0U 9-h wwhwbebbkph hta:

— Quwhuwnky Bup wibjwpnn ywpunpuhb Ynpoiunbitph gsny wwhniunh npnodwh dudwbwy
oquwugnpaynn  wkntjunynmpiut  tjuundudp  JEpwhulnnmiput - hwdwywinuuou
gnpshpltiph juemgywdpp b phununinpk) kup nputg gnpswnbuljub wppniudknnpmiin
ubpurpu Juiplh dbonpiwb wwhht vinwgyws gnpduppuht wdjuikpp, Juplughit npulh
gupnibwlulwb tkppht quwhwwnmulbpp, whtwpyny wupnpuyht Ynpniunbbph dnglh
njjuikiph wuwhwywbnuip:

- Qtwhwunk) kup whtjwpnn ywpnpught npniunbikph dngbih tundudp Jkpubhuynnnippui
hudwyunnwupimb gnpshpibph juenigfwspp b phunnwynpl) kip ppuilg gnpdwntimlub
wpgn]innipimbp’ bkpupjuy dngih juenignulp b hwunwnnudp, pupnibwiwlui
YEpwhulnudp/hujuwunhwgnuip, Unglh junudwpnudp b pupubulub {gpumpmnibp:

— Uunigh] Gbp Chljipmpput’ wwpuopuwht nhulh bwhwh wéh npnpodwb b phulkph
hwljjudnipniip iwppkp thnybpnud puuwlwupgtine hhtwgnpusnipyntip:



- Ghwhunky b phununnply Eup inpkjunpuub buljwh bipugpoipmibibpp httnpnbwbwgnyg
Culjkpnipjutt Ynqihg plgmijws ungljudnpiwh wewbgpughtt Kipunpmpmibbph Jpu. b
wwhniunbbph qqumbnipmbp dnphjuynpiwb  Eipugpmipmmbikph hmpnjunpniiikph
tunnuundp:

- Culipmpjut  phjujwpnipui §oqpihg whbilwplng  wwpupught  Ynpnuunbbph
hwoquplibpmid  oquuugnpdyws  Yuwijwnbulng  thpunpmipimibtkph  hbn Juuplws
putwpymudtp Ebp whghwgnt) nEjujupmppub htw, nph phpugpmd thpwnpnipmibikpp
hwunwnyty ki oguugnpstyny hwbpunlunngkh nbn kjuugmpmiip:

- [Munulbwuhpk) Bup nhuljkph pinpwbpwihtt ophtwljukp b hpwliwiwgpk) phpwguljupgkp’
Jupiuwihtt npwlh twlut Juupwpugiwh  phulkph  dudwbwiht  pugwhwynbne b
wihwnuybu qiwhwwnjws nhuljkph gdny whiwdnn Ynpniuntbph hwpywnlp ghwhwnbyn
buyunwlyny:

- Uwmgly kup 2023p. nkljunbdpkph 31-h ngpm pjudp wljijwnn yupupwiht Ynpniuntkph gény
wuwhnuwh  hwpjuplnud  pingpyjws  Juplbpp,  Whkpgpmdught wipdbpnebph,
ntnupwpimdbph b wy dhtwhuwlwy whnhdubph wipnnewlwinipniip: Unnigh) kup
Yhpwndws unpbkjikph wbuwlwb hpdpkpp, U phununpl) ppubg dwpblwnhiuluo
undpnnowljminipmip:

- Upuwpht wnpmipibphg winwgynn wfjuubph dwunyd Jbpwbugk) bbp tdwb ngjujikph
puwnpmpjub gnpdphpwgp, Chiljkpmpjut hwdwp gpu wbnht (hikp b wdwh wdpugikph
tjuundwdp Jepwhulnnnmpub nt jurudwupdwb dkwbhqup:

- Uklp ghuthunnby Elip puguhwpnnulibkph hudwuyuwnuwuwbnpniin h
wipnnowjubmpnibp:

NEjujupnipimb b juewjwpdwb onuljubpmd quidng whdwbg wwnwuiwbwnynpemniip
$huiwtuwljub hwpybnmmpmiubph hudwp

AEuupnipiniip wyuwnwuuwiwnne k $z0U-ukph hwlwdwyh Shttuwljmb
huwptinympnititph wunpuundwt b fodwphn tkpjupugdwb, hisyhku bwb wibyhuh Gkppht
huljnnnipymt hudwlwpgh huniwp, npt pun nEjuwpnput, whhpudbon ' pupquimippub jud
ufjumih  htwbwbpny twliwb Jubnupmpnulbbphg qips  $htwmbuwliub  hwoybwdnipniubph
wuwwnpuwunnup wywhny bt hwdwp:



Shtmbuwlwit  hwybnnipmbibpp ywinpuunkhu gkjwjupmpmbp yunwuwbonn k
Culjtpnipjwt whpinhwwn gnpéknt jupnnmpmbp qhwhwnbm hwiwp withpwdbonnipub
ntiypnud puguwhwyntin] wiptnhwnnipyubp Jpuptpnn hwpgbpp, hsybu bwb husguyuhwlwh
hwpjurdwt wipinphwnmpub uljqpniipp Yhpunkine hundwp, bpk gijwjwpnipmibp smih
Culjtpnipiniip ndwptin jund Chjpnipyul gnpsniibnieyniip nupupkgibint dinunpopntt, jund
sniith nputthg umuwthEpnt hpunbuwljub wyphnpubp :

Qurujupiub - onuljikpnud qubnn whdhp Wunmwupmbuwnm kb Chljkpnipput dhtwbuwljmb
huwpybnnnujuiinipjut gnpdpupwgh Yipwhuljlwb hwdwp:

Uniphuinph wunwupwbwingniemibp $hiwmbuwlub hwpdbu]m pinibbbph wnighunp hwdwp

Ukp btwuwwnwhh £ Adkep phplp npgwidhwn  hwjuwunhwgnid we wgh, np Shtwbuwfwh
hwpbnympnitiibpp, wdpnnemippundp Jhpgyuws, qips kb twiwh pbnupmipnudibphg, wiluh
npuilg wppwhimpub jud upugh hinbubpny] wpwowguwl hwtiquuiwlphg, b bkpljuwgul) dkp
YJupshpp tkpwenn wninhwunph kqpuijugnipinii:

Nngunthin hwjwumhwgniup pupdp dwfupruh hwduwunhwugnid | uvwljuygb wyb sh Epugjuwn]npnid,
np UUU-ubpht hwdwywwnwupiwt  hpujubwgus  wninhunp dhpw Jhuynbwpkph  bulwb
lukEnupimpnuip, Gpp wyb wolw b MEqupmipmditpp jupnn b wewewbw) pwpnuhinipiub jud
ufuwh hEwnlwbpny: Mupgupumpeput juwd vuh wpymbpnud wewewgnn jukqupmipnulikpp
hudwpymu kb bwlwb, bpp bjudnnpkl Yupnn b wyiyugdby, np gpubip wowbahi und Uhwuhl
ykpgpws, Yuqpbl $htwbuwlfut hwplbnympmibibph ogriugnpdnnubph wyy $phtwbuwlmb
hwpybnympnitibph hhdwb Jpw jujugpus wbnbuwljwmb npnpnudbph Ypu:

UUU-ubph hwilwduyt hpujubwgpus wmnhwuh nne phpwgpnid jhpuend kip dwubwughnwljwb
guunnnnipinil b yuhywinud dnutwghinuluh juulwsudinnipinti: b jpouada’

e hwulnpnpmd b qhwhwuinnmd Gip upwh jud pwpguunpnut hknbwbpny $htwbuwlwb
hwpybnmpmittkph bwlfjwh fubqupynipdwt phuljbpp, twwmgdsnd b hpujwbwgind Eap
wninhinnpuljwh phpwgulupgkp wn nhulkphi wnpdwqubpbnt iyuwwnwln] b dknp kup phpnid
wmnhnnpuljwb wwwgnygubp, npnbp pwjwpwp kb b hudwywnwuhwt dkp upshpp
hhdtwnplint  hwdwp: Bwppupunmpejut htnbwbpn] wowowgws bwulwl  jubnupniplui
shwpnbwpbpuwl rhult wdkh pwpdp L pwb upwh hbknbwipny wrwewgus bulwb
Jubnuipinipuwl shwpndwpbpdub phuljp, pwh np hupnwnieiniap jwpng | ikpunk; hwbgugnp
hudwdwjimpmnil, qEndwpupmpny, dhnndbuodnp pugennnudkp, ujwy bkpjuyugnudibp
Juud ilippht hulinnmpjut hwdwlwupgh opowhgnul.

e wuwunlkpugmyd kip Juqumu wninhwnht Jbkpupkpnn tkpphtt huinnmppub dwuhlt wdpuy
hwbquuwbptkphtt hwlwywnwupmi wnnhnnpuijwb phpugulupgkp twpwgskin, b ny ph
Cuhpnipyut Wkppht huljnmput wpymbw]bnnpeut Jepupkpuy jupshp wpnwhwpnbyn
huwdwp.

e ghwhuwnnud kup hwpjuwywhwlut hwodundwt Jhpunjws punupulwinipyuh wknhi (hikp,
hiywku  btwb pEjuwjupmpubt  Yomihg  juwuwpws hwyquywhwliwh  hwojundub
quuhuwwnnuiitph b §hg pmguhwpnnuditph ujulnmpmiip.

* bqpuhwbgmu kup nEjwdupnipjut Ynnuhg hwpduywhuwlub huydundmb whpinhwwnnpub
hpumbph Ghpwrdwh nbnht (huknt Yepupkpuy, b hhdtdbng dkep phipjud wmghunpuljui
wyugnyghtph Ypw ghwhuwnmy kip wpynp welw b bwlub winpnpnipinth nhwpbph Jud
hpwyh&wmljubph JEpwpkppuy, npnbp upnn &b bpwbwliuwh juwulws hwupnigk Cliljkpnippui
wipbnhwwn qopsknt jupnnnipjut Ypw: Bphk Uklp kqpuhwbgnud Bhp, np wnlw b bwfuib
winpnynpmil, wyw Ukquithg wuthwigymu t wnighwunph hwoybkwngnipniinud nupwnpnipinil



hpunfhply $htwbumljub hwobnynipinibtiiph hudwyunwujuowl puguhwynnuittpht, Yud,
kpk wyn pwguhuynnulbbpp whpudupup b, Aluthnfuly Ubp Yupshpp: Utp kqpuhwignudibpp
hhUtiqus G dhtgh  dbp hupytunynipjmb  wduwppfp  Abknp phipjud  wnuhunpuljub
wywgnygph Ypur Ugbniwdbhwgihy, wywuqu nbuypbpp Jud hwbquudwbpltpp jupnn nit
hutiqhglly Cuykpnipyub Ynnihg whptnphwinmpyui hhuniipny gnpémitnipinibip gupmbwlbint
nurnupbkguubp.

e ghwhwwnnu! kup $htwbuwlub hwoykunpiniibiiph phnhwnp kplwjugnulp, Junnigjuspp
L pojwbnpulnupnibp, hhpum]ul]_' pugwhwynnidbibpp,  hlyuybu  bwb $pwbuwljmi
hwoytnmpyniibph  hhupnud  pljud hpwrwpdnipimbbbph nu gnpswpplbph &ouwphwn
tkphuyugnudp:

Yurufuplwi onubikpmul quynn whdwbg, h phyu wy hwpgkph, Ukbp wnbnkijuginud kup
wniphinh  wubwynpjus ppgwbwyh b dwdltntbph, wnighnh  phpwgpnud  hwpnbwpbpdws
tpwbwluih hwpgbph, tbpwnjw] Ukpphtt hulnnmpyuitip Ytpwpkpny tpwhwluih phpnipniutikph
duiuhli

Yunwjupiwi oquljukpnud  quitynn  whdwlg wpudwgpoud kup bwh hujwunhwugnud, np
wwhwwhk) kip wijwjumpyubp JEpuptkpnng tphyugh wwhwiglbtpp U whnkijwuginul Eup pojnp
hwpwpbpnipynibibph b wy hwpgkph dwuhb, npnbp pun nnowihin Ehpwnpnipejub, jwpnn kb
winpuyuniw Ukp wijuunmpyub gpu, b, jhpunkih {hutnt nhwpnud, phuljkpp Yepughtine fud
whljuun pyui yuwhywiwbb monjus thgngunnudubph YEpwpbkpyur :

Yunuuplwh onuljikpnid quinfnn whdwbg hwnnprulgyus hwipgkphg npngmud Kup wyb hwpghpp,
npniip wowyky bpwbwluwih Eht hwpdlnm duimbwluopewith htwbuwlub hwoyknnipmubbkph
wnnhnp phpwgpnid b, hEwbwpwp, hwinhuwmbnd & wnijhinh wpwhgpuyht hwpgkp: Uktp
tjupugpnud kip wyn hwpghpp dkp wniphnnpujub kqpuijugnipmniinud, pugunnipjuldp wjb
nbupph, kpp opkupny Yunl Yupquujnpnn wipntpny wpgldws £ ohupgh hpugupulubl
puguhwjnnulp, Jund, kpp uhun pugunhly hwhquitwbpttpnud, npnonud Eup, np unfju) hwpgp swybwnp
t ikpyuyuglh wninhnnpuljub kgpujugnipniinud, puth np jupnn E nnowdnnpkl wljijwyyky, np
ppu ubphuyugdut hbn juujud puguuuiub htwlwbpitpt wdkh pwwn Yhukl, pwb npm
ttpyuywgnuihg hwipwyht ognunp :

Uju wbiwju wniphunpulub  Gqpuljugnipub ibpyuwjugdwt hhip hwinhuwgnn wmnhuh
hpwlwiwgdu hunfwp yunwupwbwnn gnpdpiltpt E

27 dwipunh 2024p.

«£h-Hh-O Upukihus OLC

Yunlhp Enhqupjub, FCCA

Qnpédpulkp




«Uqquyht Zhihnpkpuht Culjipmpnias 999 OLC
Zudwywpthwy $htwbuwlwh wpgniiph dwuh hwobnnipnii
2023p. nhnkalpkph 31-ht wjwpu]wd wwpjw Jepupkpyuyg

2023 2022

Owhb. hwqup gpud hwqup gpud
Snljnuuyhl Ejudnun B 8,414,285 7,332,620
Snijnuuht Swhukp 5 (4,277,131) (3,094,366)
Snin ninlnuunht Ejuninun 4,137,154 4,238,254
Uy Bjundnun 2) 1,630
Upiwpdnipuhtt gnpswppltnhg gnun owu (386) <
13 wnbwnpuiht whwnhdukph b wwpunwynpoipinibbkph
wpunupdnipwhis hnpwnplnudhg qoun Jaww/ognin 41,646 (237,459)
Updtqpuwt swipjiuh hwungupdnd, gnun 6 (68,451) 95.646
Ubdbmlwquh gdny swhuukp 7 (202,929) (171,039)
Ujp dwhaubip 8 (91,742) (71,453)
Cuthnyp Uhlsh huplkp 3,815,290 3,855,579
Cwhmpwhwnplh gdny dwhuu 9 (680,782) (738,118)
Cuwhnijp hwpynulhg htwnn 3,134,508 3,117,461
Uy hudwwywpthwl $htwmbuwlwb wpgniip
Znnjwélikp, npnbp JEpwnuwuwlwpgymé b jund jupng
kb hbnwquynud Yepuuumlpupgyky npyku pwhnyp
Junl JJhuu
Ppwhwb wpdbph wuhmuwh swpd (wuwpupuyghi
qupdhpltp)
Ppuljwb wpdtph qnun thnthnfumpenia 13 28,358 8,843
Cmpnjunipnibikp wljijuwnn wupnpught
Ynpniunibph ywhniunnud 13 2,386 2,904
Uy hunfwgpuipthwl Ejundinhb Jbpupkpnn punyugnighy
Uwuh pwhmpuhwpl 13 (5,535) (2,115)
Suipyu wy) hwdwywpthwl $hrwbuwlub wppnibp
wnulg owhnpwhuplh 25,209 9,632
Chgundtip nupju hwdwywphul $htwbuwljmi
wprniip 3,159,717 3,127,093

Shtwbuwlut  hwyybnympmbtbpp (kg 8-68) hwuwnwwnyl] ba  «Uqquyhl Zhhnpbpujht
Culjpmipinibs 494 OLC nkljunjwpnipiuh Ynmihg 2024p. dwpwnh 27-hi:

Gnpswnhp wonpkh

Y

Emqinin dwpgnudjui



«Uqquyht Zhthnphpuyhl Chlpnieniis 44 GLC
Shtwhuwlwi Jh&mljh dwuht hwpyknynipma
2023p. nEljnkupkph 31-h npoipundp

Uyupyukp

TFpudwlut vhongukp

Mwhwlgtbp pubph thwwndundp

Spuiturpiwsd Juiplykp

Ppulwb wpdbpny wy hwdwwywpthwl $htiwbuwlmb
wpmyniliph dhgngny sunhinn tkpypmuduwght wpdbenphp
Uudnpunhqugqws wpdbpny swihynn tkpppnudwghi
wpdtpnphn

Zpdbujuit dhgngubp b ny iynipuljut whinhyukp

U whunpajutnp

Cunpukip wljnhdutp

NMupwunpnipinibitkp

Qupltp 22 UR-hg

Muwpuunpnipmiiibp dhpwqquyht $htiwbuwljwi
Juquulkpynipniibbph iwundudp

Pnnupljjws wuwpnpuh wpdkpnphp

Cupwughly hwiplh gdny wwpuwynpnipeintbikp
Znwdgqyus hwpluyht wupunudnpmpmibikp
Ujp wuwpununpnieinibbbp

Y hunuyg

Juiinbunpuljwb juwhunwg

G uwugnp yuhniuwn

Ppuljmb wpdbiph wwhniun tkpgpnidughb wpdbpnpiph
qony

Opwshidus pwhnyp

Chnuiktp yupuuwynpnipmiabbp b juyhunug

Ouhl.

10
11
12

14
15
16

17

18
19

20

22

31.12.2023p. 31.12.2022p.
hwquip npud hwiqup gpud
4,639,268 10,204,995
9,525,830 13,620,669
98,416,623 80,669,732
2,252,698 567,928
3,478,137 1,432,570
70,002 91199
6,135 73,969
118,388,692 106,661,062
31,829,654 30,072,720
11,029,377 11,338,480
22,639,296 15,477,213
529,277 543,270
174,233 179,893
58,140 80,488
66,259,977 57,692,064
29,902,440 29,902,440
926,867 782,349
40,990 15,781
21,258,418 18,268,428
52,128,715 48,968,998
118,388,692 106,661,062




«Uqquyht Zhihnphpuyhl Culjbpnipnits 94 L
Tpuiwlwi hnupkph dwuht hupyknynipnt
2023p. gkljntlpkph 31-ht wjwpnyws nwpgu Jpupbppuog

2023p. 2022p.

Owl. hwg. gpud hwgq. gpud
Gopéunbuljul gnpéntbiknipint ihg ppunduluwh Uhenghkph hnupkp
Unugjud ninljnutikp 8,359,372 7,540,244
J&upjud ninlnubikp (3,950,638) (2,897,302)
Utdbwlwmaquh b uyy piphwtinip Jupswljwt Swhiukph gdny
Jawpmdukp (196,579) (166,425)
“pudwljub dhengutph hnupkp dhtish gnpswnbwlwh whnhyukph b
wuwpunwynpmpnibbbph thothnunipymp 4,212,155 4,476,517
Loun gopdunbwljul wipnpybkph (w&)/ njumgnid
bhuwbuwlmt juqlulbpympmibbipmd wkgupwgh]ws
Uhonglitip 4,020,668 10,060,092
Quwplilip putllpht b $htwbuwljwh juquulbpynpniiikphi (17,523.416) (18,981,742)
Uy wmlwpyukp (12,709) (47,482)
Uy wupunuynpnipinibbbp (78.,564) (67,078)
Snpduntimlul gnpdmkmpjuh hwdwn oginugnpdws qnun
npuidwlwb vhgngubph hnupbp dhtigh pwhni puthwplp (9,381,866) (4,559,693)
Jdunud pwhnpwhunly (706,005) (684,976)
Snpduntiwlwb gnpdmubkmpjubh hudwp oguwgnpdwé qnun
nnuuuljuti Uhgnglilin (10,087,871) (5,244,669)
Ukpnpnudwht gnpdniibm pniithg npudwlut thgngukph hnupbp
Zhdtwlul thengubph b ny mpwlwh wynhdukph dknp phpoud (17,212) (8,698)
Undtipnpbph dbknp phipnud (3,549,138) (1,411,103)
Ukpgpnudwht gnpdmbkmpjut hwdwp ogunuignpdiwd gnun
npuidwljub dhengubkp (3.566,350) (1,419,801)
dhtwbuunpuiw gnpéniikmpnithg npudwlwt vhgngiikph
hnupkp
22 YP-hg Juiphkph unwgmud 21 5,932,075 9,168,605
22 UP-hg unwglwd Juplkph vwpnid 21 (4,182,770) (4,300,560)
Uhgwqquht bhtwbuwlw juquwlkpynipiniitibphg thongutph 21
unugnmud 5,296,494
Uhguqquyhtt bhtiwbuw it juquuybpuynipinttiibphg Uhenglkph 21
dwipnud (634,022) (346,529)
Nuwpunpuyhlt wpdbpyphph pnnupynidhg ynunpkp 21 9,963,247 9,205,199
Nuipwnpuyhb wpdbipnerbph dwpnud 21 (3,000,000)  (3,500,000)
bhtwbuwlwb Jupdwljuymppui gdny yuipnwynpnpemnb 20,21 (27,584) (23,380)
Shtwbuwnpuwh gnpdmbknipinhg unwgus qgnun ppudwljuh
Uhgnglikp 8,050,946 15,499,829
TFpudwlwb vhgngubph qnun wé/(juqnid) (5.603,275) 8,835,359
Unmnwpdnyph hnuupldut waphkign pinibp gpudwuh thengiikph
Ypu 37.320 (34,026)
Tpuniwlub vhgnghbnh whulwpdny wwpnpwht fapniuinitkph 10
wuwhniunn thnthnjum pjuh wgnbgnipenihp 206 (289)
Tpudwlwb dhgngubkp mumju uljqph npmpudp 10,205,017 1,403,953
Fpudwluwh dhgngbp wmupdw Jkpeh gpmpjudp 10 4,639,268 10,205,017
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«Uqquyht Zhthnphpuyht Culykpmpinihs 44 OLC
$htmbuwlwi hwyyknympnibikph twu Juqunn dwinpugpnipim bbb
2023p. ghljnkupkph 31-ht wjwpnws nwplm YEpwpkpjun (owpnibwlnipnii)
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«Uqquyhti Zhhnplpuyht Culjkpnpinihs 49U @LL
dhtwiumlwh hwpgbimmpniiikbph du juqunn swinpugpnipiniiibkp
2023p. nhljnkupkph 31-ht wwpwnyws vwplw YEpwpbpjuy (Qupnibwlnipmnii)

1. Cuykpmpejub Jkpupkpyug

«Uqquyhtt  Zhthnphpughi  Chykpnipniis Yepwdhbwbuwynpnid  hpulmbwgng  Jupljught
JuquwlEpynipmnibp (wjunthbn' Chlkpnuemih) hhltn]t £ 2009p. hmbhuht b hwinhuwbm kg
pudibnppulut  phhbpmpit’  gnpskiny]  Zwquunubth  Zwbpuy bnmpul  (wjunithbn'  22)
opkhunnnipjul opowhmlikpnid: Culkpmpiniip qpuiigyty £2009p. hniihuh 16-ht 22 YElnpniwul
pwilh (wjunthbtwn’ 22 YR) Ynnihg unphpgh phy 182 U npnpuwup, phy 26 gnuiiguwi YYuywlwbny:

Culjtpnipinibp unkndyt k 22 hhhnpkpught onijugh qupquguwbh odwbnuiljkint tyywnwlny, nph
ppuwiwbwgdnud b pwilykph b Jupluyghi Yuquultpympmibkph Ynnihg $hqhulub whdwbg
npudunpyws hhthnppwiht Juplbph JEpubhbwbuwnpdub Uhongm:

Culjtpmipiub gpuubbjuljp quiymd b Bphwbn: CuhEpmipput hpudupwbwluit hwugkh B
p- Gplwb, Zubpuybnmpub 22, phy 7/1 wwpubp:

Culjipmpjut wowinnnubph thoht pywpwbwlp juqily k23 dwpn ( 2022p." 22 dwpn):

Zwjwunubh qgnpdwpup dhpwuypp

Culjbpmpmbh hp gnpdmbbmpmbh hpujwingimd b 2Zuuunwbnud: Zwnbwpuyn, Culkpnipub
qnpsniuitmpyub Jpw wqpbgmpmb kb nibkind Zujmunwbh wiinbunipiniip b $hhwbuwljwi
enifjuiilipp, npniig piinpng kb quipquignn onijugh hwnfwithokp:

Ppujuljub, hupluiht b opkugpuljwb hwdwlwupgbpp pwpnibwlnd kb qupquiu], vwugh
Gipwlw &b wwppkp dkjiwpwimpmbbkph U hwdwpwlh thnthnfunmpnibibph, hbsp, wy
ppujulub m phtwbuwlub jungpiignunbkph htwn dkhunkn, (pugnighs pupgnipinibiikp L unbndnd
Zujumuinwbnud gnpénn juquulkpympnibikph hudwp:

Upguuh  Zwbpwwbnmpnibnud - wywnbkpuqup b Jh&uplkh wwpwdpkph gnipg plpwgnn
punupuljub qupqugnidtibpp qguih wepbgmpmt ki nbkgh) Zupuunubh nbnbunpjub Jpu:
Utipljughu thnuyp Yuipkih £ pinipugnty npyybu juynih Jkpujubginiut dunlubujuopouh:

Ujuyhuh gnpswebufub dhgu]upt buwi wqnkgnipntt nish Cuhkpmput gnpsnmiibnippub b
bhtwbuwlumb  Jhdwhh Jpu: Chhkpmpmitp  dbpbwphmd  E whhpwdbpn  dhgngunnidikp
Culjipnipjub gnpdniibmput Jugnibnipmibh wyywhnbng byunwyny, wnnithwinbpd, bhkn]
hpunupdmpmbhtnh quipquglul whlwbwhwnbubhnipyniihg VEwjupmpeinihp
hiwpwynpoipnitt smith wpdwbwhuwjun qghwhwnwlul wuy, ph b hwhquuwbplkpp hiy
wqpbgmpni §nibikbwb Culjkpmpput hbnwmqu waphtbph $htwbuwlwi yhdwlh Jpu:
dhtwbuwlwt  hwpybmfmpimbbbpt  wpnwgnnd L AEjujupnipjul  ghwhunnwlwbp
Culjipnipjul gnpénitibnipiut b $htwbumlumb Yh&wlh Ypw gnpswpup Uhowjuph wgnkgnipjub
dipupbpuy:  Uwwqu  gnpswpup  thewdwypp  Gupnn b wwppbpdl)  nbjwdupmpyui
quwhwinuljuihg:

2. Munpwuundwl hhunthphbp

dhuwbuwlub hwpknympmibbbpp wunpuung by ki Zwpjwywhwljwi hwyyundul thowqquyht
unwinupubkph  funphpph Ynqihg  hpuywpwliyws  Shtwbuwlwi Zupybummipniuikinh
Uhgwqquyht  Unwbmupnbkph’ Ukpurpw)  Shtwbuwlwh  Zwpdbnympmibtph Uhswigquht
Unutqupunitpp ($200), 2upguyuhwlwi huojuniwb dhewqquuhi wnwbnupnbkpp (22UU0) b
npubtg  dbhtwpwinipmbbbpp  (hwjwpwliwbnpkts  $20U Zumpyuuyubhwljmt  Zwoduwndwh
Unuiqupuntkp), ywhwbgtbpht hwdwywnwupawi:

bhtmbuwlmbt  hwpybnmmpmbbbph  wuwpuuwndwi  hwdwp npplgpws  hwoduwuywhwlwb
huptundwb punupwlwinipyub hhlbwlwh npnypibpp thphumgyus kb Ouwlnpugpnipmnih 25-
nul: pwbp hknbnnuwbnpkh hhpundl) kb tkpjupugyws popnp duwldwbwlwonpowtitbinh hwdwn,
Eph wyp pul boyws sk:
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«Uqquyht Zhihnphpuyght Chikpnipmins 494 0L
$htwbuwlub hwydbnympnibiph duu Juqunn dwiinpuigpnipnibiikp
2023p. ghljntpkph 31-htt wjwpumwd wwpjuw YEpwipkpjuy (owpnibwlnipnii)

Phimbuwlwt hwpfbnmpmbbtpp tbpuyuglus tu 22 npuiny, npp hwighuwind £ hwb
Cultpnipjub gnpdwnlwlui wpdnypp: Snuiwpughb wpdtplikpp Yinpugyl) kb hwqupbbpny, kpk
wy) puil ipyud sk:

b20U-ubp  Zwpyuwwhwlwb  Zwodundub Unwinupunikph  hwlwduwyh  $hhwbuwlui
hwpybinnipimubp wuwnpuwunbhu wihpudbon b quunwnb] hwodwwuwhwlwh hwsjuniwh
pwhwluh  qiwhwunmdbkp b gunnnnupmbitn: dbpohtikphu  Yhpwndwh nnpunbkpp
wqnligmpnitp puguhwjnjus b Swinpugpnipni 3-nud:

Qunpful hpupkpp

dhtwbuwlub  hwoybnympibibpp  wwnpwundl] b gundwlul windtiph  hhuiwb  Jpu,
puguempjuip hpulub  wpdbpny  wyy hulwywphul  dhtwbuwlwh  wpynibpny  swinjnn
$htwbuwlwmb qnpshplbph:

Zwpjmuypmbwlpml hwpywodwi punmpuwlmbnipyuk ho thnjunipinibbikp

Culjtpnipyniip 2023 pywlwih hmiwph 1-hg hp wwpklub hweknn dulwbwlwopouth hwdwp
wrughl mbqui Yhpuek) khtnlyu) uinwbnupnibpb o hinthnememnibikpp

o Zwoymuwhwlmi hwovwndwh giimhuinnidbE uwhumind (2200 8 mieneii)
pyuiy 21 g 2 ja).

*  Zwpjmywhwlmi hupjmmbul pugupujmbmpnul puguhupnmdbbp (220U 1 L $200
Gnpshwlwl Zupnwpupnipiwh 2 thnthnjuniejni)

*  Zwpyuwwhwlwi hwpyurdwh ghwhunnudibph vohdmbnud (Pnihnpumipnibintkp 22UU 8-h
hwpjuwywhwliwt hwouelwh punupuluinipuui Uk, hwpqumuwhwlut hwyjuniub
qiwhuwinnmuuliiph thnthnfunipmititkp b upawgikp)

Zpuywpulpjus  S2UU-ukp  Zwoduwuyuwhwlwb — Zwpdunidwh Uunwbnupunibph  npnjwlh
thnhnfumpnibitkpp, npntp wwpowghp sk 2023 pYwlwih  ghln tUpkph 31-h hwpybwnm
dulwbwluppgwiiibph hudwp Chlkpmpyuh Ynihg Junudwdybn ski phgniky: Ululpupynud , np
wyu thnthnfunipiniiikpl fuljwb wqnkgnipinit skb nibkbw Chljkpmpuit Jpw nbpwghl jud wuyywqu
huwpybinm dudwbwlwopowbibpnid:
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«Uqquyhtt Zhthnphpuyhli Culjkpnipniis 44y @LC
$htmbumlmb hwpykumpnibikph dwu juqung Swhnpuqpmipiiikp
2023p. nklntipph 31-ht wjwpndus wwpgu Jhpupkpyug (owpnibmlmpnih)

3. Lowbwlwh hwygwywhwljul ghwhwinmdibkp b nunnnnipniaiikp

zZupyuyuwhwlub  hwpjuedwt  punupwlwinipul  Yhpundwh duniwmbwl]  Juunwpws
quunnnnipniibph, qhwhuwnmdibph b Ebpugpnipnibitkph epuphpug nbnkhuwnympeniip,
npnbip wrul] bwlub wqnbgmpnit mukh $himbuwlwb huwpybnympmbibpnud fwhwsws
qnuiwptbph Ypuw, bbpluyugyws kunnpl’

o phlwbuwlul wihnpjbkph puuwlupgnid. wyh  phqlibu unnbjh quwhwwnuip, nph
gpgwmbibpmid wwhynud kb wijnhyibpp b wugpdwiugpuyht npnyplbph qwhwwnnudp,
npnokint hwdwp, pk wpyn'p npnpuhh wluwpykpht wrwgugnny gpudwlwi dhengukph
hnuptpp  hwbnhuwinud &b dhugh dwyp gnuidwph b stwpyuws Uuwyp gnudwph gény
hwpyunlpjws wnhnubkph Jwupnudibp - Owlinpugpnipenth 25;

*  Dhhwbumlmb gnpshpllbph wpdlqpinid. ghwhwinmy, pk wpyn'p $huwbuwlmb whwnhyh
wuwpwupuyhli phuljh twljwinpt wdl b oulgpbwlwmb  Swhwsnithg htwnn, dhbinygh
wupwnpuyht  phubh pinipwghp nmibtkgnn  wipahdubph  padpuninpoudp,  uwwudbhp
wupwnpuyht Jowuh qhwhunnilp wyn pynud wywquih jubjwnbuduobp YEpwpkpnn
nknEjunynipyub oquruugnpdiunip;

o Zhllufub dphonghlph oquuulmp Swpuynippul dudlkn

Zhlbwljmb dhongikph oguuljwp swnuymput dudlkwh qhwhwnnudp nunnnnipuh
wprynibp b hhdiws tiwb wlpnhyh htwn juupjws thopdh Ypu: Ugugu nbnkumlmi
ognunitpp dupiudnpymd kb wnpyubpnod b uyywmgnid hpdbwluinod oquuugnpsuwmbip
qmgpupwg:  Ujumwdkbwythy, wjbwhuh  gqopénbbkpp, hbywhuhp &b gnpsunbwljul,
wkbhjulub jud welnpughtt dwpywsmpemibbkpp, hwdwh hubghginud kb wljinpp
nbnbuwlul  ognuntbkph  Wjwqkguwbp: VEjudupnipibp  dhwgnpruyght oquuujuin
Swowmpyut dwdltup qhwhwnnd b owluhdh pipwghy nkuihjulwi Jh&wlht
hudwywnwupwt b pun wib ghwhunfws  dudwiwlwopewih, nph plpwugpnud
Cuybpmpminp juipwnbund kunwbw ognunbkp: Ulwgnpoughi oginuljuip swnuynipjul
dudjnnh qiwhwundwt hwdwp hwoyh &b webymu hbwnljuw hhdbwlub gnpénbkpl.
whunhjubkph jubtunkuyng oquuugnpsnulp, gnpsunimlwl qnpénhikphg b wuhwywidwh
dpwgphg Juhjwd  dwpywsnipmiip b enijuyujub wwpdwbbph thnhnjunipniibphg
wrwgwgnn wkutthjulwh b wobwnpuht dwpgwsnipinthp:

Ppwlub wipdkph sunpnid

Uh pwpp whnhlutp b wwpounpmpmbbbp wuwhwigymd b swihb; hpulut wmpdbpny W/ilwd
pugwhwynk] nputg hpulwh wpdbpp Culkpnippub $htwbuwlmi hwoybnnipnibibpnud:

Chljpmpput dhtwbuwlul b ny phtmbumlul wlinhdukph b wwpuwynpnipnihiiph hpuljwb
wpdtiph swihiwb hunlwp htwpunnphiu oqunugnpéynid ki pmjuyuljut ghnwplkh B bwnught
ufjubtp:  Ppwfwb  wpdbph  sunhiwh  hwdwp  oguugnpéiyng Blulkunught  wjuytkpp
nuuwjupgynud kb pun nuppbp dwiwpnpulibph’ uhnjws bpuihg, pk nppuiing kb ghwhundwh
dbpnnh kg oguwgnpoynn wnljuikpp ghunplkih (<l wpdtph hhbpuphius):

© Uwhwppuy 1 - Lnybwhwh wihnpfbbph Gud spupnunjapnpmbikph hunhup wlnpy
ombwhkpnid  glipyng qhkp (sdpgpunyus);

© Uwhwpguml 2 - Nopuip jod wimopulhopkh phuwpbéh Epalknoghh wifjuglikp
pugunnippudp 1-ph dwbuppund bkpunyng qhwbiojng ghkphg:

© Uwlmpnuly 3 - 11y phumapllyh bpahknugph njuygbbp (aguplph ' bl sk onilpupulpuh
wnfjun ikph Jpu):
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«Uqquyhti Zhthnpkpuhl Culjkpmpniis 499 GLL
dhtwbumlub hwoybummpinibitph twu juquing Swbinpuignmipyniiikp
2023p. nkhwbipkph 31-ht wjwpungws nupdw YEpwpkpyuy (Qwpnibwlnipmni i)

Ulunpyubph b wwpnwdnpoipimbibkph nuuwlupgnuip Ypnbppu dwupnuljibpnud hhdignud §
ulkbwgusp vwwprubh bpulknughb wgpuikph Ypw, npnip mikh qquih wqnbkgnipmih hpuljwh
wnpdtiph  suhdwb  pu:  Skqunpnjumpmiip  Uh Uwjwpguwbhg dmup  Swhwgynid Eowgh
dulwmbwlwppgwnuyd, nph plipwgpnid wih whnh totbkhnud:

4. dptwutumlwh gnpshplbp - phuljph funu]wpnud

Pn gnpdmbbtnipjwt wppymbpnud Chykpnipmibp jupnn b Eupunlyl] hknljuy $Shtwmbuwlub
nhuljipht’

* Mwpunpuyhl rhuly

* Sninuwnnpnypuyht nhul
* Upwnwundnipught nhuly

* Ppugybihnipput nhuly

Cultpmpnibp Jupnn b Ghpupltp hp Yynquhg Shtwwbuwlwb gnpshplbph oquugnpémithg
wnwowgnn nhuljph, huswbu pinpny £ dnwu popnp dkphwplunhpului qnponibmpmitiibpht:
Unyb swinpugpnipniimd ibpluyugyus kb Chljkpmppui byunwibpp, punupwlijmbnipmnip,
phuljtph Jupwjuwpdwh gnpéphpwgipp b ppubg suthdwh Ubkpnnubpp: Unyb bhhwbuwlwh
huwpdnmpmbbbpnud thpuuglus b pwbwiulwi nbnbjunynipmnd ytpnbpjw) rhuljkph
YEpupbpyuy:

Culjtipnipjutt  gnpdnitbmpyutp phnpny & dhtwbuwlwi nhulkph puquuquimpmb b wyy
gnpdniubnipimip  Eipunpmid b phulkph  npnpuhh wuwnhdwih b hudwnpmpniikph
YEpnidmipimit,  qwhwwnid, pigmbmd b Yuwewupnud:  thulh ypnudp  Shtwbuwlub
qnpémibtmpiut whpwdwbih dwul k, b gnpswntwlub phulkpp gnpénitubmpiul wihimuuhkh
htanbwbpt ki Uppnihwinkpd, Chljkpmpyut bwwnwlh b hwubly nhuljtph b ognunbikph uthel
hudwywinuupiub hwjwuwpulprmpub b wquenyih huughly Culjtpmpjut phtwbuwlub
YJh&wlh Yypu whguililjmh wqnkgnipynibikpp:

Cultpnipjull phulh juwowdwplwbt punupwlwinipui Gyunmli b whinnpnoly b Ybpmisty
phuljtpp, uwwhdwib] phulh  huwlwywnwuhwh  vwhiwbwswhkp b huljnnnipni, L
wpdwiwhwjun hiyybu bwb bnpuglws winjmnduiut hwdulwpgkph Uhongny Jbkpwhuljy
phuljpp U vwhdwbwywihbph yuwhwwbnuip: Chkpmpmiip wuppkpupup Jhpwbuwmu E nhuljh
uerwjupiwb  punqupuwliwbimpemmbp b hwdwjwupghkpp' ontjuynud,  wuypubphbpnud
thnhinfumpinititkph wpnwgnibm b judugnyb thnpdht hnbkn huwdwp:

(thuljeph  jurwwpnudh - ppufubugymd b Chhbpnipput  Ajwdwpniepub Unnuhg" pun
Culjtpnipjut  Chghwbmp  dogndh  hwunwnws  Juplught punupwljuimpjui b bbkpphb
Yuintwlwpgtph: WEjudupmpintip wjunnpnonud, ghwhunnmd b Uhonglibp £ dintwuplnud quuybm
$htwbumljub nhulkpp:

Shuwtuwljumi gqnpdhpltiphg wnuguignn nhuljkph, Culjkpnipjuh bwyunwlykph,

pwnupwlunpul, phulkph Yuwewjupdwb gnpsphpwghbtph b ppubg suhiub Utpnnubph hkwn
Yuugus bwpunpy dunfwhwlwopgubikph hudkdwn bulwh thathnjumpmnihikp skl qputigdby:

(w) Zpdlmlymi $hlmbumlpnl gnpshpbkn

Culjtpmpyut hhutmiwt htwbuwlwb gnpshphtpp, npnighg wowewbmu kb dhmbuwmljui
qnpdhpbkph rhuljlip, bhpluyugyws ki unnpl.

= Spudunpdus Juplkp

- Fpudwlut dhgngukp

= Mwhwighbp puljph Wwundundp

- Ukpnpnudughb wpdbpnphp
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«Uqquyht Zhhnphpuyht ChljEpnieniis 4Oy GLC
$htwbunmlmi hwpybnynipnibikph vwu juqung Swhnpugpmipmiikp
2023p. nhljuntlplph 31-ht wywpungws wwpju JEpupkpug (pwpnibuljnipinih)

- Hwnlkp 22 YR-hg

- fenquiplpjus wwpinpwht wpdtpntp

- dwpdufjujulub yupnwynpoipgmbbkp

- Uy wupunwynpoupmiiibp

(p) Bplhmbumlpml gnpShpikp pun Guwnkgnphubkph

Uinpinhqugywé wpdtpny surnnn $htimbuwluh wipnhyikp

Mupununnpnipinitibp thowqquyht bhtwbuwjub Juquuljkpynipnibibph Gljwmbudp

2023p. 2022p.
hugq. gpud hwgq. npud
Spunlwnpyws Juplkp 98,416,623 80,669,732
TNuwhwlightp pwilhkph bjundwdp 9,525,830 13,620,669
TFpudwlwb dhgngltp 4,639,268 10,204,995
Ukpnpnudughtt wpdbpnetn 3,478,137 1,432,570
116,059,858 105,927,966
Ppuljub wpdtipny® wy hwdwywphwl wpymbpny suhynn $hiwbuwljui wlnhyukp
2023p. 2022p.
hwgq. npund hwgq. npud
Ubppnnudughb wpdbpnprlp 2,252,698 567,928
2,252,698 567,928
Uinpunhqugywé wpdtipny swihyny $htwbumluh wwpwwnpnipmibibnp
2023p. 2022p.
hwgq. ppud hmgq. ngpund
Hwnplkp 22 YR-hg 31,829,654 30,072,720
Nupunuynpnipinibbibp thowqquyhtt $htmbuwfuh
Juquulbpuympnitibph tjuwndwdp 11,029,377 11,338,480
Pnquplfus wupnpuht wpdbpnpbp 22,639,296 15,477,213
Uy wuwpununpmpinibibp 58,140 80,488
65,556,467 56,968,901

() Ppuljml wpdkpny ssunpung phinmbumlul gnpshphkn

Ppuljub wpdbpny ssunhynn $htiwbuwlwb gnpshplbpp tbpunmd ki npuilwljub thongukpp,
wuwhwbghbp pwilbph Wjwndwdp, wpuiwgpius Juplkpp, 22 YR-hg unmgluwsd Juplkpp,
upgwmqquuhtt  phtwbuwlwl  Ywquulkpynipmibkph  Ghuundwdp wwpuwynpnipinibiibpp,
ponupljus wwpwnpuyht wpdbpnpbpp b wy ywpuwnpmpmnbikpp:

Uk} wdhu dwpiwb dudbn mbkgny wlhunhdukph U wuwpunwinpmipmiabkph  hwdwp,
hwpbloruyhtt wpdtpp dnnwnp wpnwgninud | hpuljwic wpdbpp, pwith np wu bhtwmbuwljwmb
qnpdhplbph dwpdwb dwudiknbbpp pujulwbht juwpd b Ukl widuhg wdkh dwpdwib dundljtn
nibkgnn whunpdubph b wwpuunpopmbittph hpulwt wpdbpp uwhdwiyoy & wljtjupnn
wywqu gpuidwljub thengtkph hnupbph hupwnlhg kikng b qlnsynud Ewnwpyw Jepoh gpmpyudp
qupénn hwlwyunwujuwb nnnuwgpnypitpm], npnbp hhdtwlubnd hwdpbljinad ko qnpdnn
wnnlnuwunpniypubphi:
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«Uqquyht Zhthnphpuyht Cukpnipnihs T4y GLC
dhtwmbuwluwb hwpybngnipniiikph dwu Juqunn Swinpuqpnipmibikp
2023p. ghljntuptph 31-ht wjwpndws nwpdw Jepupbpyog (pwipniiulynipmih)

Spudwnmjws Juplitph quwhunnwyws hpwwb wpdtph Epp, npnip nibkh $hpujws nnnuwnpnyp,
uwhdwtnud B Bubing whbupden wywuqu gpudulut uhgnghtpnh hnupkph hwoqupyhg, npnip
qtnpymu b tdwb wwpupuht phul b dwplwh dunlyin nibtignn gnpshplbph phpwghly
unljnuwnpnypbhbpny:

22 4f-hg b dhpmqquyhtt phtwbuwlub Juquuhkpynipmibitphg unnwgyus Juplykph hpulwb
wpdtpp quwhwinynud £ oguwugnpstiny  qhnsyws  ppudulul uhgngubph hnuptph uUkpnnp,
Yhpureking wwpyu Jipoh npmippudp gnpsng hulwyuwnwufimt  wnlnuwnpnypbkpp, npnip
hpttwjwbnud hwdptljunud kb gnpsnn nnlnuwnpnyph:

Bnnuplyyws wwpwnpught wpdkpnpbph qiwhwunyus hpuiwh wpdbpp vwhdwbynmd £ Eabm]
wljijupnn womqu npudwlub thengiikph hnupkph hwpywnlhg, npnip qbnsynud b nwpyw ykpoh
npnipjudp gnpsnn hudwywinwupiuh wninuwnpnypikpny, npniip hhibwlwinud hudphinud B
gnpdnn wnnuwmpnuyphkphb:

Ppuljutt wpdtph suihuiwh tywunwlny qhwhwndwh Yhpunyws Ubkpnnubpp popnp wnpukph b
wupuwynpoipnibbibph dwun]  hwdwguwowupmind kb hpulwi wndtph hhkpuphhugh
dmlwpnul 2-hi:

Qupluyht phul

Culjtpnipjul gnpdniitmpmbp hpwplynid b Jupluwght phulh’ Juupjws Juplwenith Ynnihg
wupunwynpmpjul sjwwnwpkne htw, npp Chljkpnipiwbp §npnianbbp Jwpnn £ wywwndwnt):
Qupluht phulp Chlkpnipimt Yupbnpugoy phuli k wyy wqundwen] § b wnwbdtiwljh
npunpmpjudp £ dkpwhulynud: dwplughtt phulp juwdws hhitwlwbinud  Juplughh
qupéwntmpuibttph htwn, npntp hwbghginud kb Jupybph wpudwngpdubp b whpnpoudught
qupdnitiknipyub htwn, npnip Cuykpmput whnhyukph wyopndkih dke wbuginud ku wupupughl
wpdtpnphpp:

Cujtpnipjul hpdbwlwb gopsmbkmpmbp publkpht b Juplughb jwquumlbpuynipmibikphh
Juplbph npudunpnudt b 9quyh $htwhuwlmb Juwubkphg unuwthbne hwdwn Culkpnipinilip
Yhpwonud k wnwppbp Ukpnnibp qunplught shulbpp npnobyjne b wpynibu]bnnpkl junwupbin
buyunwlyny:

dwpluyht phuh jurwdwpnuip b Jepwhulngmpniip hpufwbugdnad b Culjkpmpyut Juplbkph
hujnnmpjut  pwdih Ynnuhg b hwoykwmpniaibpp wuwppkpwpwn  bhphuyugymd - B
Juquwlkpynipyut TEjujwpnipyuip:

Cllprupput Phtvabuwlyurt whnpubph huplklomuht wpdbpn (wdwgnybu bhphupuginud &
tpwbg Jupluyhb phuljh wewbugnyt kipwpljusnipniip wnwig hwoh wnbbm wwhynn
qpuntfp fund wpupaph npwbh pupbjoduub wy) dhngibnp:

Chphwinip byjunnwlhkp, puqupmlmbnipmi i b gnpéphpughbp
Culjipmpjul tywnwlh Euwhdwik) punupwlwbnipimi, npp hbwpuninphbu §juqkgh rhulp’

swinpuuebwny - tpw  Upgnibwlnippui b dgnimppub Ypus Ugg punupuljuwbnipub
Uwtipulwuitkpp thpljuyuglws ki uinnpl.

Jupljuyhl phulih wounjkjpugniyh supp

Culjtipmpjul Jupluyht hulh wow]kwgnyl swihp qquiphnpbi nwnwbnad £ huwthn]ws E hisybu
wihwnmbwb, wibybu b piphwbingp smiuyulwh ninbunipmi nhuljiphg: Zwoyklpnuhta
bhtwtuwlmb wjnhdutph gdm wnunjkpugnyt phuyp hwjwuwp kwpy wiljinhikph hwoyklonughh
wpdtphlt bwpipwh nplik hwaqwignud jund gpuigh wqnkgnipmni hwsyh wnbhp:

Culbpmipjnitp wwhiwbnwd § wwhnion  wpdbgpynivhg  Ynpniunbikph gdény, npit hpklhg
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«Uqquyht 2Zhthnplpuht Chkpnipinits 49y OLL
dhtwbuwlwh hwpybnynipniibikph dwu jmquny Swhnpwqpnipmibbbp
2023p. ghlpntupkph 31-ht wjwpuws wwpw YEpwpkpyuny (Qwpnibwlnipnii)

ubpluymginid k Jupiught wnpndbnid wyuwjnng Yuwutkph ghwhuwnnudp:
Unnpl bkplupugdws E Juplughlt nhubhtt $htwbuwlwi wlinhubph  Eipuphusnippui
wrukugnyl yunhp hwoytinnt wiuwph gpouppudp.

2023p. 2022p.
hwq. npud hwgq. ppud

@ny 1 Cunuikip ®ny 1 Cununlkp
Hpudlwljuh
Upgnghikp
Zunlwhwnt
huigEhpnught
wpdhp 4,639,402 4,639,402 10,205,334 10,205,334
Undtqplnuthg
wuwhniuwn (134) (134) (339) (339)
Snun
hwodklonuyhte
wipdhp 4,639,268 4,639,268 10,204,995 10,204,995

Nwhwuiliphkp

pulbiykpp

hljpnindundp

Zufwhimuni

hurgr| o

wpdbp 9,634,111 9,634,111 13,713,988 13,713,988
Undkqpynuihg

wuhniuwn (108,281) (108,281) (93,319) (93,319)
Snin

hwpdklopuht

wnpdhp 9,525,830 9,525,830 13,620,669 13,620,669

Spurlumnppifud

YJuplkp

Zudw fjumnh

hwsdklpnughl

wipdhp 98,449,135 98,449,135 80,694,200 80,694,200
Undhqplnuthg

wyuwhniutn (32,512) (32,512) (24,468) (24,468)
onin

hwpyklynuyht

wpdtp 98,416,623 98,416,623 80,669,732 80,669,732

Ppurljuh
wpdkpny uyy
hwdwgympihuly
Shiwmbuwmlymb
wpnniiph
uprongny
swthyng
hipppnidughi
wpdlpnplp
Zudwhiwni
hupykloruhl
wpdtp 2,252,698 2,252,698 567,928 567,928
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«Uqquyhtl Zhthnpkpuyhln CulEpmpiniis 4O @LC
$htimbumlmi hwpybumpm biikph twu juqung Swbinpugpnipniiikp
2023p. nkljnkdpkph 31-ht wjwpungus nwpw YEpwpkpuy (Qwpnibwlnipmii)

Updkqpynuthg

wuwhniuwn (26,676) (26,676) (6,613) (6,613)
Udnpuinpqugjus

wpdipm]

Surpujng

bEpppoidughl

updlpnplp

Zundw juwnt

hupythruht

wpdhp 3,520,501 3,520,501 1,449,347 1,449,347
Undhqplynudhg

wuhniuwn (42,364) (42,364) (16,777) (16,777)
Qnun

hwodklonuyhte

wundbkp 3,478,137 3,478,137 1,432,570 1,432,570

Undhqpluwi ghwhuwinmd

Nuwpupuyghl nhulip balwl ws

Snipwpwbsimp hwpytinm wiuwph gpotpnudp Chljkpnipniip guhunnnud E, pE wpynp bwhwb k
$dhtwbumlwh gnpshph wwpwnpuwhtt phulh wép ulqphwlmb Swlwynifhg htwnn: Shwhunnmd
Yunwphhu, Cukpnipiniip oqunugnpénid | $hliwmbuw i qnpdhph dwpdwb wilupnn dundjinh
plpwgpnid yupunuquigiwh nknh nbktwm nhuljh thnthnjumpinibbbpp, wy ny pk whblwpng
wwipuipuiht jnpmunbbph gnudwph thnhnfumpiniikpp: Bpp Chlykpnipmbh npngnud L, pk wpmgynp
wtnh £ niikgh) dhttwbuwlwb qnpshph gdny wupnwlwinipniiitph squnupdwb phuljh bwhwb
wé  uljqphwlwb  dwhwgnulhg  hbwnn, wjt  ghunwpyoud  E nnoudhin - b hhdbwdnpud
nbntjunmpmibp, npp wknht £ b hwuwbbh wewhg wihwphh dwhwbph Juwd owbpkph:
Guwhwwnnuip bkpunnd b pt’ pubululut b pk’ npulpulwh wfyjuw)tikpp, hsubu bwb Chykpmpejui
bwfulhtt thopdh, Juphh npulh thepdwgknibph ghuhumiwb b wywguulbn nknijungmpui
Upw hpduws Jipmsnipmibp: Uyinuodkhwgihy, bpk wywuquyhi Uhnjws wnhknbliuwmmpeniip
(hiywtu mithunwlwh, wybybu b fdpught Yepwyny) hwuwbbh sk wnug swpnupuglus swhukph
Yunl gwipkph, Chljkpmipinitih oginugnpénud b duwndlkuinwig opkph YEpwpbpyuy mknkjwunynipntin
npnoknL hwiwp, ph wpnnp welw b yupunpught nhuljh kuljwb ws uljqphwuib L&whwsdwb wuthhg
htann: Twpnpwiht nhuljh bwljwb wép npnpkynt hwdwp, Colkpmpniinp hwph Ewebinud wmwwuquyht
Upuws  huswbu pwhwiulub, wbwbu b wywquyht dhndws npuwlwljub  yuthwbhylkp:
Mwpnwquignd  wknh mbkbwum  hujwbolwimpepui wsh fujuimpmbp  jujpdus E
ujqpuituljuh dwmbwydwh wwhht yupnwquignid wknh nikbugn hujwhwljmimpiniihg:

Pugh wyn, pinhwinip wedundp, npuljwlwh gnpsniikpp, npnip gnug ki nwhu wwpwupuyhb rhulh
wé, wpnmgnpgnud kb wwpnuqubgnud nknh ko hujwbwluwimput  hwsjupldub
Ungljubpnid b, wynuhuny, pingphdws kb pwiwlulwh qhuhwndul Uk, wy ny pk wnwbdhh
npuliulub qghwhwndwb tky: Uyinmunikbwythy, kpk pubwluluh qhwhwndui Uke htiupunnp sk
npuljwlub gnpéntitbph Yhpupbpyw) wipnne phipwghl whnkjuunnipnin ukpunk], npuljuljwub
quuhwiniwb Uk npubp ghuwplynud b wowbdht wwpupugh nhuljh qquih w&h npnpuwh
dudwhuly:

Shtmbumlul juquwlbpynipm bbkph dundundip wwhwioblbnh sunhubhoblkp

Shimbuwlub juquulbpympmbbbph tjundwdp yuwhwhehkph wwpwpwihl phuljh bujub wéh
npnguwl yunthwbthglibpp tkpyuyugyus ko hknbjw wyupugpubbbpnud: Nwpunpuiht rhuljh bujwh
wép uwhdwmikihu tkpluyugws pnjnp sunhwithotibpt niikh hnyh Johrp:

* 30 op duniljtanuitig - 30 ophg wjl] dwlljkwnwig (hitk)p wwpwpwht nhuljh buljmb wéh gnighs
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«Uqquyht Zhthnphpuyht Chykpmpinits 49U OLC
dhtwbuwlwh hwofbnympimbikph dwu Juqunn dwhnpuqpnipmiibbp
2023p. nhljntupkph 31-ht wjwpuws wwpw JEpup Epjun (owpnibwlnipmih)

* Junljlnmbg - 30 ophg wwppkpynn dundljkinwbg: Mupupuhi rhuljh bwljwi wé E nghnwplynud
uyb nhwpmy, bpk, shwyws hwoknnt widuwpyh gpoupudp dundjkwnutig optipp 30-hg phy ki,
ytpghti 6 wiufw plpugpnud 60-hg k) dwljtwnubg opkph wnljuql Uk nhwyp b gpuigyty:

¢ Upwuwphl Juplwbhouyht gniguitthph thnthnpuntpinit - wu smhwihoh opowbulutpmud hmph &
wninjoud Ynpumpwnhy  upluihop: Cwpluwbowht  gniguihoh bwlwh  thathnunupmbp
Jupuithpuyht gnpdwlunipyut Ynnuhg (Standard & Poor's, Moody's u Fitch) Jyuynud k
wwpupuwiht nhufh bwjwt wéh dwupb: Nwpwpuiht nphulh bwlub ws nhunuplpnud &, kpp
Moody's gnpswljunipjut Ynnuhg hwunwinyws Jupimihyp hetinid k kpkp tthomy uEpnpnudught
Juplwihynud, Bal-hg Bl uhowlugpnid 2 thpny (Moody's Juud hudwpdbip S&P L Fitch
gnpéwljumpmbbp) b by Ghom] B2-hg (Moody's Lwu hulwpdkp S&P L Fitch
gqnpdwljwnipnihiikp) ujuws dhewljuypnid:

¢ Zudbdwunwlub  ininfunipmih 12-wdugw wupunuqubgnid nbknh  mbkhwm
hujuwimuimpyub dke: 12-uniyyw ywpnuquibgnid nknh nikiwgn hujuwbwljubmpjub Uk
tufut  thnnjumpimbp  phuwpymd b oopwbu wwpuwquignd  nknh niiEhwynm
hujubwlwbnipiut thnhojunipimbt  gqnpshph wdpnne  dundljlnh hudwp: Tw Juynud
wwpwupujht nhulh buwh wh vwuhi:

* Mupnuquigdut wnbknh mbkbun hoyobowinpub - hodbdonw o thnthnjunipinih
qnpshph widpnng dwdljkwh hwdwp - wwpnwqubgdnb wknh bk hujuwhwluinppuh

twljwh wép gnpshph wdpnne dundjtwnh hunfwp Jyuymd b wuwpunpughtt nhulh fwlut wgh
dwuhb:

¢ TNupnuqubignui («hniy 3») Ytpght 12 mihulikph plpugpnud - gnympynih nibith wwpwnpuyht nhuljh
twhwh wé, wijw wh hwbquiwbph, np hwoyknne opdu umpulp dtmgnpnkpp sk
fuuwlupgynud npuybu yupnwquigduh gkup, kpk tbwgnpnp Ykpeht 12 wdhutibph pipugpmd
wuklwphsp UEY whquid gty & 3-pn thnynud:

Fuwlpwl yunpuwpmgdml jupguhdumlhg pnipu guyn: swhwihobkp
Bph wnlu sk Culjkpmipywt Ynnuhg wpnpuht nhuljh bwlwb wéh npnodmi sunthwitthoitkphg nplihgk
Ukhp, wyw wknh Eatikumad thoy 2-hg whgnud thmy 1-hi:

Tupuipuyhl phulih vwluppulbin

Culjtipnipiniip wewbdbwginud £ wwpnpught nhulh dwiupqulibpp wuppkp wnjjuijikph hhdwb
Ypw, npnitp jubjuwinbumd kb wwpnwqubgnid nknh mkbwnt shulp b hhdtgnud B quplught
thnpddus puinnpnipjwl Ypu: Mupupuyhb phulh twiupgulikpp uwhdwynud ko npujuljub b
putwluljub  (hhdtwjwimyd  dudykinwubg opkpny  wwpdwhwnpyus) gnpénbiibpny, npnbp
Ununbwbpmd kb yunwquignid nknh mikbwyn phulp: Uju gnpdnibibpp wupphpynud ko Juhajws
nhuljh punyphg b thnpuwnnih mbkuwljhg:

Numnuquigdul vwhdwbnd b «annyowgnids

Cuytpnipiniip hwdwpmd £ $htwbuwlmb gnpshpp wupunwquiguh Epwnlyws, b, hbnbumpap,
®nup 3-nud nuuwlupgyud (wpdkqplusd) wliuyng wuwppuyht Ynpnuunbbph hwoqunplikph
hunfwp, pninp wyt nhwpbpnud, tpp thnjuwenth yuplwbugpughi Ydwpnulikpp 90 op dundykinuitig
E:

Culkpnipiniup dhgpuiljuyhh hwohyikpp hunfwpnud & yupuuquibgdw Ehpuplyus b wbhwwywn
qupdnmpmbbtp b Yuwwwpmd, Gpp wwhwbeynn  Jdwpnudibpp sk Junwpymud  dhtish
wpuunnwibipuyht opyw wupunp, htywbu ipgws Ewihunwlmb wulwbwgpkpny:

Opytu npulwlwt qhwhumimb dh dwue we wb wpynp hwdwpinpnp  Ydwpnibwmly
Culkpnipiniip twb phwwpymd £ wwppkp nkwptp, npnlp Jupnn kb Umwnbwgnyg wlky «phs
huduiwlub  Jwpdwby  Jupqujhdwyp:  Liwh  ghypkpnad Cuhbpmpniip  dwhpudwubh
nhuwpynud k. pk wpynp  wyn  hpunpupanipniop Jupnny E  hwbqkghl) hw&whunpgh’
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«Uqquyht Zhhnphpught Chljkpnipnits 999 GLL
$htmbumljub hwpybummpmibibph tuu juqung bwinpuqpmpniibikp
2023p. ghlpntaiptph 31-ht wjwpundws wwpw JEpupkpyug (pupnibulympnih)

yupnuquigdut Bipuplus (hulknh, b, hbnbwpup, qgowhwndod B wpgnp whup k Junlp
nuuwfupgl niy 3-md whtijupdnn wwpwnpwht fapniunbbph hwpyuplukph hundwp, pk wpnnp
Pny 2-nud puumfwpgnudp pujupupmad b Udub hpugupdmpmbbpp tkpuend B

* puuwywpnipinil, wwpunph hwjwpugpiuwb  hwdwp  hpunfwljub gnpsnnnipnibtkph
Juunwpnd jud hwphunhp junwpnad,

*  wwpuwwwbh thgkighugh juukgnid,

¢ nyb diwgnpnh puquuh Yepualwykpuyynud,

°  hub hpdbunp dnuduumpmbbbp qupluenmh wywqu nbwlmpub Jhpupkpug’
Juymb b pujupwp npudwlwb hnupkph unbnsuwb htn juydws,

e njujuyulgyws b juplnp hm&whinpy nhul) bubwily fwbwsbn hundwnp,

* Jupiuyhtt  juquuhbkpympmbp  ubwbymppwt  gopdwenyp b oouljunud thnjuwrnth
aundundp:

Cunn Culbpmpjui punqupumiwbmpjuit  $htwbumlwi qnpshpp hwdwmmu E «unnnouguss, b
htwnbwpup Jipunuuwlupgymu @ny 3-hg, bpk wntfwuql kpbp wipbnube widhutkph phpwgpnud
yupwquigiub vuhdwigws swihwthobphg npbk dkyp puguluyt) b Ghupgh wnnnowhunig
htnn @y 2-nud Jud @my 1-md guuwlfwupglint npnonudp jupws k wpnnowgdul wuwhhi
&oqpunjus nhuljh dwlwpguljhg, b wpgynp uw bowbwlnud k np uljqphmljul Luhwsdul hudbdun
tnt Ewwpunpuyht nhuljh qquih wé:

Nupunuqubgdub wknh mbkbugn hunjulwwbniyemih (PD)

PD - U ubplujughnud t qupluemh Ynqihg hp $htwbuwlub wwpunwynpoipnibitkpp ju'v
wpwghlm 12 wnlhutbkph (12mECL), jw'd wwpuwynpnipjub gnpénnnipjul wupnne dwdlykwnh
(LTECL) pipwugpnid sjunnuipbint hwjwbwjubnipniip:

Qnpénnmpub wipnne dudybnh phpwgph PD hwoyupldmd Yhpweling dudjknuyinipjub
Jurnigywspp 12-wnfujw PD-h Ypw: dudljbnuginiejmi Junnmgudpp gnyg k uuihu, pk hswbu £
pnjumd wnpundlih wupnwquibgdwh nknh mbkbwn hwjuwbuoimpmniin uligpinuljul
Swhwyiwh ywhhg uljuws Juplh gnpsnnnipui unipnng dwdljkiinh pipugpnud: dwdkinwjinmppui
Yurmgyuspp hhttifws kyundwlmbnpkh nhuwplus uduitph gpu b Eupuinpynud E, np inyhih
E ynpndtih b wwpupwihb quuh paiph ponp whuhdibph hwdwp: Thpehta hwunwuynud k
yuwntwlwh yhpmsnipmitiibph hhuwh Jpu:

Ynpniuinp wupnwquigdul pkypnid (LGD)

LGD - u npnoynud E wjh qnpdnbubph hpdwh Jpw, npnip wagnud ki wunnuquigniihg hkwnn

hpujubugynn Ykpulwiqimdibph Jpu: Fpwbp wwppkpynd ki pun $htwbumluh qnnpdhph

nbuwlh

e wywhnyyus $htwbuwlub gnpshptkph hwdwp vw wnwght hkpphi hhutijws E gpudh nkumlh
h npu Jubhiunbuynng wpdhplibph, wupuwughp Ju&wrplukph nhujpnid
ontjuyuljui/hwoyklpnughl wpdtpukph wunduljub qhnstnh, prumquddwl
dudwhwlwhwnywsh b nhunwplpynn hopthwnmgdwh swubph Ypu:

* Quuyuwhnwd $htwbuwlwh gqnpshphbph nhypnud LGD - @ unynpupwp uwhdwimy k pun
gnpshph mhuml]b‘ nwnplp thnfuwnniibph Jhpujubqiiub uwhvwbwthwl nwwppkpuljuiwh
wwwdweny: LGD-h Jpm wqpmu L hwjwpugplui nulqlimtlulpmp]nl_h]g' hpunyuy
wudwhwgpuyghb wwpunpkph Judwnpp b ghtp:

Nuwpuaph gnidwpp yumnwquigdul wwhhh (EAD)

12-wduju b gnpénynippnb wdpnne dundjtnh phpwgpnud EAD - bkpp npnodnud ki wlhljupdng

Ydwpnulutph hhfwi Ypw, npp wuppbpynud £ pun htwbuwlwb gnpshph wnhuwlyh.

* Muplwhwgpuyht dwilkin mbkgny $htwbuwlwh gnpdhpibph ghypnd fu hhdtjws t
pnjuwemp §nndhg 12 wduwjw  jwd  unipnny  dwdlknh  phpugpnud hpuljwbwgykihp
wyujiwbwgpuyhh dwpndikph ypuw: Uw bwh £ogpundnid b thnpuwnnith Ynnihg juwwwpykhp
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«Uqquyhti Zhhnphpuyht Chljkpnipiniis 49U OLC
dhtwtuwlub hwpybnynipynibiikph dwu Juquny dwimpuiqpnipnibikp
2023p. nklnkdpkph 31-hi wjwpudws nwpdu YEpwpkpjuy (owpnibwlnipnii)

whtlpupnn  ghpudwpbpm):  Zwoqwphh  dhke thpupynd - bbb twb  Junwdudltn
Uwpdwi/Jkpuphtwbuwynpiub htn juupjws Ehpunpmipnibbkpp:

¢ dbipuluiqiynn $htwbhuwlmb gnpshph hwdwp wuwpunwquibgdwb wbknh mbkbwnt rhulhb
Eupuplpjusmpyniip  jubjunpnpgnud B phpughl dbwugnpnughi hwpblipnht  gnidwpking
«luplh  ppowbwnkihmput qopswlhgps, hisp hwodh b wnbmud yunpnuquigdut wnknh
mbkbuwnt wwhht dbwgms wwhdwhwswhh whbuwyny oquuwgnpéniip: Uju ipunpni-
pjnitbpp nuppbpynud &b pun $htwbuwluh gnpshph nkuwyh b pupwghl vwhdwbwswhbph
oquuugnpsuwlt’  hhujlnd  Cuykpnipub wwpnuquigndubph  Jhpeht wjuybikph
JEpnudmpiut Jpu:

Uwuquyundbn wknkhunnynipini
Uhtljuyny  wuwpupuyhtt  Ynpniunbbph  qhwhunndwb uninbkgnuup  Ukpluyugynud kB 4
Swinpugpnipjult  qhwhwunmdbbpnid m Eupunpoipimbibpnud:  Udpnpowljwbimput b
doqpunipub wywhnyuwb tywnwlnyg Chljkpnpmibh oqunugnpsnid £ nknkhwunmpmb kppopy
4nnuh wnpmipibphg (YR, 22 Yunujwpnipnih): Uwlpnunbinbuwljubl gnpénbibph wqpkgniput
quuhwinimb byunwlnyg Culjkpmpniip npnpnid £ pnpyws Uwhpnintiinbumljwt qnpénbikph b
Juipiunbujws nuppkp ugkbwpbbph (puquyhl, jwjuwnbuwiut b Juunuwwnbuwmlwh) Yohehkpp:
Ulbwiyny wwpwnpughtt §npmunbbph dwipnnbnbuwlub dognuinudp hwpguplbnt hwdwp
Culbpmpnibh oguumgnpémd b wymquyunitin wknkjunympiut juwh opowiwl npwhu hp
Unnlukph wbnbuwlwb thpuwsnipmb, tkpwnyuy.

e 2UU-hwd&

e Huply/ZuU Enpdusp

Uppruphwgpulpmb §kinnpnliugnid
Culjkpnipymb  wlwhyubph b wwpuwynpmipmiibkph woimphwgpuijmt  YhEbwpniwgnuip
uwhdwbwhulynud b Zujuunubh Zubpuy knmppoi wnupwspny:
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«Uqquyhti Zhthnpbpuht Cilykpnpynis T4 GAC
$httiwuljwb hwgytnympynbttph twu Juqunn dwlinpugpmpniiikp
2023p. nhlpntuptph 31-ht wjwpungws nwpygw Ypwpkpuy (oupmbwlnipnil)

Stunkunippub &ninkp

2023p. U 2022p. nhlubkdpkph 31-h npoipjudp Culjpnipjut ywpnpuyht nhuljh Lupwplyny
wlunhyubkpt felunpntwgywsd ki htwbuwljut Juquuykpynpnibibpnud:

Cniljujulul nhuly

Cnljujuljut nhuljt wowewbnud Culjtpnipjult winynuwpkp, wnlitnpuijhli wpuwpdnipw)hl
dhlbiuwlul gnpdhplikiphg: Cnijuywlwl nhulp $hiwbuwlwh gnpshph hpuljwt wpdbph Jund
wyuqu  gpudwljut Jhgngukph  hnupkph nwnwbndubph  phul  t unljnuwnpnyph
(nnynuwnpnypuhtt nhul), wpwpdnipuyghtt thnjuwpdbph  (wpunwpdnipuht nhul)) Jud wy
ontljuujwl gnpdnliibiph (uyy onujuywljut qnpénlitkph nhuly) hEwnlwlpnd:

Cuytpnipinilip mwpwbiguwnmad k enijujuljuiti nhuljipp welnpught b ny wnlinpuhl wnpundtutph:
2023p. 1t 2022p. nklntupkph 31-h npnipjudp Culjkpnipeinilp sh niikghy wnlnpujhl ynpundk:

N1y wolwnpuyhtt wnpndkip Junwjupynud b Ykpwhuljonud £ qqujniimpjutt Jkpnismpniiikph
oqunipjudp:

Salynuwgpnyph nful

Snynuwnpniph nhuljp $htwbuwjui qnpdhph hpwljwb wpdbph jwd nputthg winwgyng npuduljub
uhgngutnh wywqu hnupkph nunnwidwh rhulju k pniljupuljuita unnlnuunpnypltiph thnthnjunipjub
wpmniipmul: Chljkpnipinip Bupwplynud t hp dhtwbuwlul Jhdwlh b ppudului vhongukph
hnuptph qény qEpuljuynn pnijuyului nnlnuunpnyplbph nwnwbnulibph wqnlignipjubip: LUwh
nwnutnufubpp Juipng b wkpughty unjnuwjht dwpdwl, vwluyl jupnn b twl ujuqkguby wyt
Yud hwtighghiby Jhwutkph’ unynuunpnyplibph whuywukih hininfunipyut nhupnud:

2023p. U 2022p. nkYnbkdphph 31-h  gpoippudp Culjtpnipmiip  sh  mukghk] thnhnjuwlub
nnynuunpnypny phtwtumlul whnhybp b yuwpunuwynpoipnihikp:

Uhohlt wpymbwykwn winynuwnpnyptk

Uunnpl plipdnn wymuwlmd - tbphuyugus  bu CulEpmipjultt ninynuwlhp whunhukph
yupnunpoipyniiibph dhehtt wpynibn nnljnuwnpnypbbpp 2023p. U 2022p. nklwnbkupkph
3I-h  npmipjunp: Uju  winlnuwnpnyphikph hpklghg Ukplujughnud &b whwhdubph U
wupwynpuppniiibph Uhtgh dwpdwl dundlng pujud  dwdwbwliwhwngwsh  Unwnwynp
Ejwdwnwpkpmpnitip.
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«Uqquyht Zhthnphpuyht Culkpmpiniis 4y OLLC
$htimbumlui hwyybnynipnibiikph wu Yuquny dwhnpwqpnipniiikp
2023p. nljnbupkph 31-hb wywpunygws nwpyu YEpwpkpjuy (owpnibimlnipnih)

31.12.2023p. 31.12.2022p.
Uhohti wpmymibmdkn Uhohti wpymbw]twn
unlnuwnpnyp innlnuwnnnip
Uuu uuvu
22 gpuud 2Z npund
el nojwp = qnjwp
Snynuwljhp wlntbp
Muhwbeubp pwhlkph thundund
LI 4 10.3 5.8 10.1 55

Spunlwnpyws Juplk

puiiwypjws Juplkp S . - )
Ppuljuh wpdtipny wyy huwfwuyupthuly
dhtwbuwlut wprynitiph thongmy
suthynn ukpypnudughtt wpdpnphp - 7.03 - 7.8
Uidnpunhquigjws wipdtipny swihijnn
ukpnpnudwght wpdtipnphp - 6.6 - 6.3
Snhjnuwlhp Wwpnunpmpiniikp
Hwnlkp 22 UR-hg 6.12 - 5.9 -
Nwpununnpnpim bbtp dthewqquyhh
bhtwbinwlwh juquuljbpympniiiibph
Lljundudp z 3.2 . 3.2
Bnnupljws ywupnpuhtt wpdbpnekp 11.04 - 9.8 3

Upwnmpdni puhft nhuly

Upnwpdnipuyht phult wowgwimd Lk, bpp Culjkpnupjub qnpowppubptt wpunwhwpndws ki
Ytpghitkphu gnpdwntwljwi wpdnyphg nuppkp wpdnypny:

2023p. L 2022p. npkYubipkph 31-h  ppoupequdp Culkpmiput  qmun  Ehpwplusnipmnian
wnuupdnipuyght nhuljht tkpluywgyws Eunnpl:
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«Uqquyht Zhhnplpuyht Chlkpmpiniis 49 ORL
$humtuwjwh hw 2ybwnympimbikph dwu fuqung dwbnpugpmpmiiikp
2023p. ghljnkupkph 31-ht wjwpu]ws nwpyu JEpwpbpyu) (Qwpnibiwlnipynii)

Uquun hnfowplh wpunwpdnypep ulipujugnud £ UUL nojupp b Bypnb:

Zuwpybnm wduwplh ppntpgudp wpunwpdnypny wpnwhwpngws  dhtwbhuwlwh qnpshplkph’
22 gpuniny yunhlwi hufwp Ciykpnipimbp Ghpunt; k unyb wiumpyht 22 Yhinapnbwlwh publh
4nnuhg hpwwywpwljms thnpuwpdbpp 404.79 ppud Uky UU'G nnpuph nhuwg b 447.90 gpud Ukl typngh
nhuwmg:

BYpnny wpunuwhwpnws wlnhdubp/yupnunpnipnibitkp wnljm skh:

Zwgytunnt wluwpdh npmppunip 22 gpudh tundude GUU nmyunh 10% wpdunpiwi/wpdbqpluui
wqitgmpiniip GUL gnpupny wpunwhwpngus bhtwbuwlub gnpsdhplbph pw (wyp wijuikph
winhnthnpu Ubwn nhwpnid) bkpluymgyus k unnph

Zwiquin ZZ npud 31 nljnkupkph 2023p. 31 pkljnkdpkph 2022p.

Ugqnbkgnipmih
Cmpnjumpmit  Uqpbkgnipniip $Onihnjunipinil P owhnjph
wpunwpdnyph - pwhnyphypw  wpuwpdnyph  pw dhbsh

Upuwpdnyp thojuwpdtipnud, % Uhigh hwplinudp  thojwpdbpnud, % hwplynulp
UU'L nnjun 10 161,054 10 119,589
UUL gnjup (10) (161,054) (10) (119,589)
Ppugbjhnippmi nhuly

Ppugfbjhmpjut  phulp Juwduws E Culkpmppub dhtmbuwlut  ywpuwuwnpnipnithbbpp
dunlwbmbht dwpkim jupnnnipjui hkwn anpuiug b uppbuwghlt hpuh&wlbbpnud:

Uju phulh quuydut btwywnwlny Chljkpnipniap dkpepunjnud E Inwgnighy htiwbuwljwi thgngukp, h
[t hp hhltwlwt  wjwinughtt puquyh, juowjupnud £ wlnpubpp hwouh  wnlibym]
ppugybihnipjut  nhulp b Ybpoidmd  E wwywqu  gpudwlwb  dhgnghbkph  hnupkpp b
hpwgykihmpniip opwlwh Yupywspny: Uw dkpunnud b b uyuuykhp npudwlwh dhgnghbph
hnupkph qhwhwwnnmutbpp U pupdp hpugdkh wwywhnyudnipiub  hwuwbbihnipmniip, npi
wihpudbpnmpub nhypmu Yupnn k oquwignpsyl) |pugnighs dhtwbuunpnud uwnwbwn
tywwnwlny:

Cuytpnipimibp wwhnwd E pupdp hpugykih b wywlkinpnbugdus wlnhyukph wnpndky, npp
Yupnn E hkounmpuudp  Jubhhugll] ppudwluh uhgngukph hnupbph  shumbwnbufus
punhumimt  phypnud:  Ppugdkjhmpywt  nhppp quuhwinynud b jurwjupimd b wwpphp
ugkbmplbtph nhypnud, hwpdh weliking uppku qnpdnulbkpp juugws pnijugh hbn pighwipuybu b
Culjpnipjuil hwn dwubwynpuugbu:

Culjtpmpyub hpugykhnippub junwdwpnulp wwhwbgnul £ hwpyh wnbky hpugykh winhygukph
ugh wljwprulyp, nph whbhpwdhown & wwpwunpoipiniibpp dwpbine hwdwp:

Unnpl ibpluyugynud £ 2023p. ghljnkdpkph 31-h b 2022p. phlubkupkph 31-h ppoipjundp
Cultpmpput sqbnyyud Shhwbuwlui wupnwynpmpiniiibph puglunidp hwpklonh wiluwpyhg
Uhtish wupdwhwgplpnud bpjws dwplwibp thugus dudjnitbph hwdwaugh:

Sywhwby J&wpnulibpp quuwmiupgyuws ki wh Eupunpnipiudp, np J&wpnudp fywhwieyh
wllhowuybu:

Uunnpb - bkpluyugdus &b Cuykpmpub bhtwbiiwlwlt  wwpunpnipniiikph (sqlinsyud
yulwbwgnuhtt gpudwlwb dhengitkph hnupkp) dwpdwl wujlmbwgpuyht dundjknbikpp 2023p
nklunbkuptph 31-h gpoupyunlp.
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«Uqquyhh Zhthnphpuyhl Chlkpnipmiis T4 OLC
$htwbuwlwi hwyykinmpmibikph dwn jmqunn Swinpuigpnipinihikp
2023p. ghlpntupkph 31-ht wjwpnws nupyu JEpupbpyuy (owpnihwlnipynii)

Culjtpmipinibip Gkpgpudly b bwlhwb qnuiwplbpny dhenghtp 22 Yklunpniwluh putihhg: Uodud
Uhongutiph guwijugwd twhwb Junudulltn jud  stwhwnbugws  Jpugupd  Yupng E
puguuwpup winpununbuy Chipmpub gnpsmikmppub Upw: Culjkpnipjmi nEYwjwpnipmiip
juanwh E np phtwbuwynpuwb tkpluhu Unfupnulp jywhywigh nkuwbbh wyuqund, b
Upgngubph Jtpwnupdh phypnid tw junbnkhuglh twhnybku, hbyp htwpunpoipit junw
Cuytpnipjubip dudwhwhhbh hpwghkint hp hpugdkh upgngltpp b JEpunupditint wwpunpp:
Snpéwntmljul nhuly

Snpswntwljubt phuljp mynuih jwd wingquih inpunh phulji E, npl wnwpmbnd  wwingwnbkph
gt puqUuquinipmbhg Guwiws  Chlkpnipnub bhtwhuwlhml  qnpshpukph ke
utpgpudusmipyul, gnpdphipughbtph, whdbwlwquh, ukjuininghwitkph b Eupwljmnnigusplitph
htw, b wpunwphl gnpsniikphg' pugunnipjulp wupupuyhl, pnijuyulub b hpugykhnipuh
phulitph, htywhuhp &b hpujulwb b Yunguinphy wwhwbghbpp b Ynpwnpunnhy Juppugsh
punhwtmp pgmigws suhwbhobbpp:

Culjepnipjut bywwnwlh £ Ywowdupky qnpdwnbwlmb phuljp’ $htwhuwlwb Juwubbkphg b
htnhtwhmput Ynpunhg huntuwihnuip hwjwuwpulpnbim] rhulh jurwjupduh swhuuughl
wpyntbuy buntpjut htw:

Gnpownhwlwb phuljh jurujupdwit nnnjus YEpuhulnnmpyui dwllwb b hpuhuwbugdub
hpdtmluwh  wunwupwbunynipmip  §pmd  k Junphmipnp L gqopswnhp  dwpuhbip: U
yunwupiwbwnympniip mgkligynud -k gnpdunhwlui  nhulh  Ywowdupiwh  hudwp
hunipinhwiimip swhwbhobkph dpwldwilp hkwnbyuy nnpunbbkpnud

* wupunwljuinmpmbtbph hudwyunuouw i nwpuboumndwi wwhwhbolbp, wyn pynud
gnpéupphbkph wijuwh hwunwnnd,

* gnpdupplbph hudwduylikguwt b unthpnphigh wwhwhelkp,

e lJupquunphy b wy hpujwlwh wwhwhehkph hudwyuwnwupimbkgnud,

* Ybpwhulnqujub dkuwbhqiubkph b pipwgujupgtph thwunupnpunpouud,

*  wnwowgwd gnpswnbwlwi nhuljkph wwuppkpwpun ghwhuwndut wwhwhglikp,
hsuyku bwb phulkph junwjupiwbh nigndws plipugwlwpgbph huluywnwuwbnpm,

* gnpdwnbwlub hnpniunbbph qklniguwh wwhwiebtp b Ynpnuuniibph ijuqbguuh
wnwowplynn qnpénnnipniiiikn,

¢ wpunwulung hpudh&uyikph dpugpbph dpwlnu,

* {Epuyunpuunnud b dwubmghnwlub qupgugnid,

* Eehiuyh b gnpdwpwp swhwihpibkph dpwlnud b jhpwnnud:

Culjkpmput unwbnupnbbph hulwyuunuuwtnipmbip nnkhgynmd Ybkpuwninignnh nmihg

ppumbwmgynn wwppkpujub ghnwplnidikpny; “hkpunnignnh ghunupynudibph wpymbpibpp

puliplynud Bu Cuhbpnipput nEjugupnipiui wyi ubplujwugnigsh htwn, npht npuitp Jkpupkpnud

kb Fhwwpynidlbph wilhnthwgpbpp tkpuugdnid ki lunphppht:
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«Uqquyht Zpthnpbpuyhi Culkpnipiniins 99y opp

bhtwbuwmluh hl.ugt[hmt[mp]mhhtpp Uwu juiqung bmbnpmqpntp]mhhhp
2023p. Hbgmhﬂphp[z 31-hu wjupuws wnupyw ghpmphplm] (Zmpmhuzl_]m@mh)

Qwypunayh phulh Jununjupnu

Cuytpnipmiip ywhywimd L wljnhy Junujuinynn Juyhwuw)h Yunnigusp hp qnpanibknippubp
punpny phulkpp dwdlkyn hwiwp: Cuykpnipyui Juuhunwp YEpwhulynud oquuugnpdhiny 22
JElnpniwlwh puijh Ynnuhg huwunwnyws Juunbbkpp b unplwnhybpp:

Culjkpnipjul Juuyhwnuyh Jurwjuipdut wnwolwiht byunnwlukpt ko huiinqyk), np Chuljkpnipeyui
Juuhwnwgp hulwwwinwupu g b hwunwnyuy wuwhwiglbpht, b np Culjkpnipinibip wwhuywbnul k

Culbpnipimbp Jurwjupnid t hp Juuhwnwh Jurmgyuépp b hpulwhwghniyg hudwywnwupant

&ogpuinudikpp ntnbuwluh wudwhbkph b hp qonpénibbnipjul phuljtph hnthnfun pjwip
hudwwwnwuiu:

hmqﬂmhhpu;m[a]mhﬁhph bljunndudp punhwbnip Juuhuwh b phuliny Yongws wlnhyubph Uhol
wjuqugnyi hmpmphpmqgm}a]mhg uwhdwbnud £ 12%, npp Culbpnippub hunlwp Yhpunkih b qupaky
Wupuwinnuubph pnqupldwi hkn Jquuyus:

Cunhwbimp Yuwhunuwp Yuqigus hhdtwlwh juwhwuyhg, npp tkpunmd k pudibnhpumlui
Juyhnwp, qluwgnp wuhm, Spuppjwd pwhnypp, wy pynw Rupwghl wwpjuw pwhnypp:
Hurghinuh UG wy) punwnphy b pugnighs uwhinwp, npp phngplnud b abpnpnuughi wpdtpnptph
hpwlmb wpdkph thnihnfunippub wuwhniunp:

[*hulyny] Yorqud wljnhyubpp swhnud by puwn nhuljkph Yohrlikph nuuwlupgius hudwdugh Jupluwh
nhulitph quwhwindwh:
2023 1 2022pp. nlunbkdpkph 31-h npnipulp phinhwimp Juuhiwygh, nhuliny Yonyws wljnhduknph,

quuyhwuyh huwlwpdtpnipub tnpuwnpgh sunhp’ huwpquipldws hwdmdwy 22 YEhnpnhwlub putijh
wuthwlghbnh, bbpluyugyws £ uwnnpl.

31.12.2023p. 31.12.2022p.
huq. gpud hwgq. ppud

Zhltwlub Juhuwg 51,425,976 48,306,908
Lpwugnighs Juyhwuy 3,825 13,441
Cughwhnip Yoy 51,429,801 48,320,349
[rhulym] Yonws wljinhdukp 58,399,437 51,653,959
Quyhwuygh hunlwpdtpm pjut npuwnhy (%) 88,07% 93.54%

Julwbwluypewih nbpwgpnid Culkpniemniip wwhwubk) k juwhunwh hulwpdbpmput bundw Up
Poinn wwhwhgbpp:

AEpudhtiwbuun|npnuyg hpulubwging Juipljuyht hwqdmhhpqmmmhhhpb hunfwp 22 YEbnpnbwlwi
pwihh Ynnuhg uwhdwin]ly E punhwinip Juyhwnwih tjwqugnyi swih 4,000,000 hwqup 22 npud
qnudwipny:

Ul thnfjuwnnih gény phubh woun]kjwgniyh swihp npnoymud ufjuy Juplughb Juquuljbpymput
thundundp Ukl thnfuwnmh Ynnihg nibkgus pnynp Wupnuwynpmipntbbkph b ipua punhwbimp juwyhuugh
hmpmphpml{gmmmdp, npp CuljEpnipput hudwp uwhuwbiqus kny wnby pwh 30%:

2023 1 2022pp. nElunkupkph 31-h npnipjudp Ukl thofuwnnih gdny nhuljh wun]kjmgnyh swihh tnpuunhyp
hwpquplus hwdwdwyh 22 YEbinpnbwlui Puihh wwhwbghkph bkplyuugus & uwnnpl.
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«Uqquihtt Zhihnplpuyht Chljkpmpniis 49U GRC

$httwbumljmh hwpdbnmnipmbtkph dun Yuqunn dwinpwgpnipinibiikp

2023p. nhljpnkipkph 31-hi wjwpnjws nupw YEpwpbipjuy (upmi uilnipni i)

Zhdtuuh jug b

Lpuignighy Yuwghuny

Cuinhwhnip fmuhwnwg

UtY thnpiwpmh gény nhulh wrunjugniy gnudwp
Quyhwnwih hudwpdbpnipymb inpuunnhy (%)

31.122023p.  31.12.2022p.
hugq. npund hwgq. gpud
51,425,976 48,306,908
3,825 13,441
51,429,801 48,320,349
9,665,451 8,103,117
18.79% 16.76%

duniwbwlwppowith phpwgpnid Culjpmipimip wwhuwiby Ukl hinfuwnnih gdmy rhuljh wnwykjugnyh

swithh inpuiwinpup:

5. Qnun wnlnuught Ejuninuin

Snljnuuyht Ejudnin

Spuiwnpyus Juipljkp

Mwhwhglkn 22 publjkph tjwndup

Ppuljub wipdtpny wy hulwywphul bhtwbuwlwh wpmyniiph
Uhgngny swithynn kpnpnudwght wpdkpnebn

Uidnpunhqugqus wpdtpny swithiny ubpnpoudwht wpdbpnehp

Snljnuuyht Swpiu

22 4B-hg winugqws Juipykp

Panuplfws yupwpwht wpdkpnphp
Tupununpuipmibiknp dhowqquiht $htwbuwlwi
Yuquuljtpynipinibiikph tjuwndudp
HQwpdwlumpejuh qény wupunwynpnipmibikp

Snun nnljnuuyht Ejwdnun

6.  Updkqphuwl swhiuh qnun hwlwnupdmu

Muhwbglbtp putlkph Wywndulp (Owb. 11)

Uidnpunhqugwd wpdtpny swnn bEpppnudughtt wpdbpnphp
(Owl. 14)

Spwiwnpud Juplkp (Owth. 12)

Ppujub wpdtpny wy hulwywpthwl $htrwbuwluh
wpnnibipbtph dgngm] swthyny ukpppnudught wpdbpnphp (Cwk.
13)

Tpudwljub thenglikp (Cwb. 10)

34

2023p. 2022p.
hwgq. ppud hwgq. gpud
6,927,586 5,445,455
1,158,025 1,828,530
116,200
24,067
212,474 34,568
8,414,285 7,332,620
(1,913,998) (1,819,593)
(1,938,088) (1,111,088)
(420,474) (157,996)
(4,571) (5,689)
(4,277,131) (3,094,366)
4,137,154 4,238,254
2023p. 2022p.
hugq. gpud hwgq. gpud
14,962 (120,541)
25,588 16,777
8,044 4,925
20,063 2,904
(206) 289
68,451 (95,646)




«Uqquyht Zhnphpuyhtt Culbpnipinihs 444 GoE

bhtwbuwlwh huwpybnmpmubkph twu Juqung Swhnpuqnnipinibikp

2023p. nhljnkpkph 31-ht wwpunyws wup]w YEpwpkpyuy (Qupniimynipyni i)

7. Undtwuquh gény Swipaukp

2023p. 2022p.
hugq. ngpud hwg. npud
}Il.lzlummmll}lghhph hwinnmgmuikp ubpwnyu gpuitg YEpwpkpnn 195,632 164576
wplpp
Munigdwh swhiubp 1,954 1,284
U 5,343 5,179
202,929 171,039
8. Uy swfuukp
2023p. 2022p.
hwgq. pud hwgq. gpud
Uwpqudnipjut b winpunhqughugh gény swhiubkp (Cwb. 15) 38,412 30,736
Opwgnbph uypwuwpluwi swhuukp 10,287 11,025
Zunplbp, (pugunnipjulp pwhnpwhwplh) b wnippkp 6,125 6,028
nphpnunnipnit b wy Swnwynipnihiikp 9,600 4,200
Snpéninuwh Swhiukp 3,351 3,094
Uywhnjugpuljub swhiukp 3,109 2,996
ULbphuyugnigsmlut Swihiukn 2,257 2,423
Huyh dwjuukp 2,662 1,791
Uhgtnpnuy&wnlikph b wy Ydwpukph qény swhuubp 7,165 775
U1 dwifuukp 8,774 8,385
91,742 71,453
9.  Cwhmpwhwplh gény swjuu
2023p. 2022p
huiq. ppud hwgq. gpud
Cupwghy pwhmpuwhwpyh gony swjuu 691,973 688,004
Zkwnwdqiws hwplh gdny hwpljughi Swifuu (11,191) 50,114
680,782 738,118

Zuwpytiim wwpyu  hudwp Zwjwunnwbh  Zwbpuybnmpuh Zupluyhlt  opkbugpph  hwidwauyh
puhnipwhwplh npnypuwswihp uwhdwbijus k 18% (2022p. 18%):

Cwhmpwhwplp hwpquply E Yhpuntiny 18% npnupp, hisybu twh hbwwdqyus hupluyht
Wwpuwynpoipintbip hwsqwnlyky & Yhpunkiny 18% npnypp:



«Uqquyhts Zhthnptpuyhi CulEpnipmibs 444 ope
dhtwvmljwh hmZL[th[mp]mhhhph Uwmu fuiquny Swhnpugnnipniitikp
2023p. nklwnbupkph 31-ha wjupnyws wwpyw YEpwipkpyuy (Qupnibwlnipynii)

Unpgyntbwybwn hwplughi nnniph hulwnpnid

2023p. 2022p.

hwgq. npud % hwq. npud %
Cuwhnyp  hwplnuihg wnwg 3,815,286 3,855,579
Cwhnipuwhwphh gdm] Suijuu 686,751 18.0% 694,004 18.0%
Zupluht byunnwlng sinjwqkgyng
swhaubip, gnun 1,524 0.04% 130 0.0%
Upunupdnyph Jkpuqiwhwndwi
nwpphpmpmih (7,496) (0.2%) 42,743 1.1%
Cwhmpuwhwphh gény swuu) b
wpmnthun]bn hwplwghi npnyp 680,779 17.8% 738,118 19.1%

ZEwnwdqyus hwpluyghi Wupunwynpmipniibkph, swhnypnud Yud Jlwunud Swbyyws gqnuiwpbibph bwyg

hwdwwupthwly dhtwbuwlwh wpnynibipnid dwbwyywd gnuiwpikph Uwbpunfwubbpp bkpluyuglus ki
wnnpb.
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«Uqquyht Ziihnphpunghi Cuykpmipmits Y44 oL
bhuwbumlwh hwpybnynipmbukph dwu fuquny dwhnpugpnipniiikp
2023p. nkljnbupkph 31-ht wijwpnyus nwpgu YEpwphpyuy (Quwpnibwlnipinii)

10. Ypundwlwh dhyngikp

31/12/2023p 31/12/2022p

hwgq. npud hwq. npud

Ulwgnpnitip 22 YR-mud 230,257 50,740

Cupwghy hwphyubp 22 pwibpnud 4,409,146 10,154,596

Nwpwnpuhl hnpunh ywhniuwn (135) (341)

Cununfkp npudmlwi thgngkp $htwbuwlub Jhgwlh 4,639,268 10,204,995
hwpytnympnibbpnud

2023p. nhljntadplph 31-h nnoipjuip npudwljub vhenghbph 53% (1,952,139 hwqup npud) Jetunpnimgyus
k3 pwtlykpnud: 2022p. nEljnkupkph 31-h npnipundp npuiwlwb dhonghkph 90% (9,224,568 hwqup npun)
jEinpnhmgyws k 3 puiynud:

Tpwdwlwlb dhenghkph gény] wltwpnn wupupuhi Ynpnuunbikph thnthnfunipinibiikph YEpnidnipnibip
btpluyugyws Eunnpl.

Zuquip 22 npud 2023 2022

®ny 1 Cunudkip @n 1 Cununfkup
Ipunlwlpul Wponghkn
Zminjwph 1-h gpmpjundp wljiwyynny
wupwupuihlt hnpniunibph wuhniun 341 341 52 52
Ynpnuuniibph gdm] wwhniunbkph qnun
YEpwswthnud (Cwl. 6) (206) (206) 289 289
Utiugnpnp nljnbdptph 31-h gpoipunip 135 135 341 341

11. Mwhwhehbp puiiykph thuumdunip

31 nljintdphp 2023p. 31 nklwnkdphp 2022p.

hwqup 22 ppud hwquip 22 npud

Judjnuyht wjwbnbkp 22 publkpnd 9,634,111 13,713,989
Undtqplidwt wwhniuwn (108.281) (93,319)
Chguukhp 9,525,830 13,620,670

Udutnubpp publkpnud nibik 90 op b myky dwpuwb dudljbun, pujg wjwbigithph dwpdwi dudljwnbtipp
wuppkpwpwp kpwpwdqnid ki

2023p. nklwnbuptkph 31-h npoipjundp 22 publjkpnud dwdbnughb unjwiglibphg 7,461,115 gpund gnuiwpny

(77%) Wawgnpnikpp YEbinpntiwgdws kb snpu puibilykpnid (2022p. snpu pwlijkpnud’ 8,648,440 hwqup gpud’
63 %):

Publtph thuundundp wwhwbelbkph gény wlijuwnn wwpnpuyghi ynpmiunbikph thnthnjunpmbbkph
YEpnisnipmin bkpluwuggus k uunpl.
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«Uqquyht Zhthnplpuhi Culkpnipmibs 999 @LE
Phtwbuwlwh huwpybnympmbbkph dwu Juqung Swinpugpmpniikp
2023p. nkhwukupkph 31-hi wjupunjws nwpw Ybpuipkpyu) (owpnibwynipnih)

Zmqun Z2 npud 2023 2022
®n1g 1 Cununikup ®ny 1 Cununikhp

NMuhwbobkp publkph bunndunlp
znvtaduph 1-h npnvprunt whblugon

wunpupuyht Llnpm_umhhph wywhniuwn 93,319 93,319 213,860 213,860
Unpniunbkph qény wwhniunblph

qnun Ykpusmthmd (Owb. 6) 14,962 14,962 (120,541) (120,541)
Utiugnpnp glljnkaipbph 31-h

npnupunip 108,281 108,281 93,319 93,319

12.  Spundlwnpdwé Juplkp

31 nkljnkupkph 2023p. 31 gkljubupbph 2022p.
Zwqun ZZ gpud Zwquip ZZ npud
Uliyuyng Uhtjuyyng
Wupnpuihl Wyuwpnpuh
Zudwjuwnh  Ynpniun- Zunlwjuwnl  Ynpmuwn-
hupfblp-  kph Zwglp-  hwpdkly-  ubph Zuizblyp-

pwjhb wpdbp  wwhniun nught wpdkp puyhb wpdbp  wwhmuwn nujhlb wipdkp

Jwplikp 22-nud

qnpénn publtpht 89,730,416 (23,652) 89,706,764 72,350,589 (17,124) 72,333,465
Jwnplkp 22-md

qnpdnn Juipljuiht

Juquulkpynipn.

ulkpht 8,718,719 (8,860) 8,709,859 8,343,611 (7,344) 8,336,267
Cluikip 98,449,135 (32,512) 98,416,623 80,694,200 (24,468) 80,669,732

2023p. nklutudpkph 31-h ppompudp Culjpnipinith nibh YEhnpnbiwgmad npuiunpyus Jupljkph gémy]
54,604,334 hwquip npud (hwdw ek Jupluyht wnpundkh 61%-n) plghwimp gnudwpm]' npudunpyus
tplnt upluinnih (2022p. 44,862,684 huqup gpund jud hwdwhiwek Juplughlt ynpindkih 56%-p):

Spuniwnpiws Juplbpp wpdbqpluws ud dunljinwmbg sk

2023p. phjubdpkph 31-h qpuippulp 22 UR-hg winwmgws YJupltipny JEpubhbwbuunpws Yunlkph
hwptloruzhts wipdbpp Ywquly k31,636,440 hwquip npund (2022p." 29,894,016 huquip ngpud) (dbwinp. 17):

Spwdwnpyud  Juplkpp wwywhnyws &b npuluynpdws hhhnplpught - Ehpwwplbpnd, nnnbp
npudwunpl) ki Jkpebuljui hwdwpinppikpht pulkph b dhtwbuwlmb Yuquwljkpynipmibtikph
Unnuhg: Ujuyhuh Jupykph wijwbmlwb wpdtpp 2023p. njubkdpkph 31-h ppnipyunip juquly kp
97,476,049 hwqup nppud (2022p." 79,952,634 hwqup gpud): - Puulkph b bhbwbuwlwb
Juquulkpynipimbhkph wupwqubgiub nhypmd’ Culkpnipmniii ppumbp mbh dkep phpkyp wu
Juplkph ubthuluwbnipui hpwiyniipp:

2Z-nud gnpdnn pwliljkphl, Jupiuyht juquulbpynipmbbbpht b wphunnwlhghtpht wpudwgpdws

Juplkph gdn]  hwlwhiueh  hwyykyonuhi wpdtipibpnud  thnthnpunipiniiikph YEpnudnipinilip
tkplujugws k unnpl.
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«Uqquyhti Zhthnplpuyhi ChlEpmpiniis 44 @pL

$htwbuwlwt hwyybnynipni bk
2023p. nkljntupkph 31-hi wijwpunyu

ph Ywu Juqung Swhnpuqpnipniiikp
5 mupqu JEpupbpyuy (owpnibulnipynii)

Zwquip ZZ gpud

dwpllbp 22-nud gnpdng publkpht
Ulwugnpnp hmbjuph 1-h npnpudp

Ulqptuninpiws fund dkep phpws tnp
wlpinhdukp

ddmpyus wljnpdukp
Uliugnpnp nblpnkdpkph 31-h npoupyunip

Zuquip 22 npud

Hwplkp 22-nul gnpéng Juplughi
fuquulbpympinibhkphi

Uliugnpyp hodtfuph 1-h gpmpgundp
Uhqpliunnpifwd Yunl dknp phpijus np
wlnpyikp

déunywd wlhnhybkp

Ulugnpnp nknbkdpbnph 31-h npmpudp

Zwqup 22 gpud

Hwplhlp Z2-nud gnpénn puhlikphh
Zoutnfuaph 1-h ot wybwg
wupupwiht jnpmiunbbph ywhniun
“Unpniuniikph gdny wwhniunbkph gnin
YEpwsmthnud

Ulwgnpnp nhljntadpbph 31-h npnipudp

2023 2022
@nyl  Chpuwdbip Oniy 1l Chnudkip
72,350,589 72,350,589 52,906,738 52,906,738
40,715,263 40,715,263 37,442,522 37,442,522
(23,335,436)  (23,335,436) (17,998,671)  (17,998,671)
89,730,416 89,730,416 72,350,589 72,350,589
2023 2022
Cny 1 Chgudkbp Pyl Cunudkip
8,343,611 8,343,611 8,623,896 8,623,896
3,386,87 ,386,870
o0 RTe 2 o 4,557,999 4,557,999
(3,011,762) (3,011,762) (4,838,284) (4,838,284)
8,718,719 8,718,719 8,343,611 8,343,611
2023 2022
Ony 1 Cugudkup @ny 1 Cunudkip
17,124 17,124 13,037 13,037
6,528 6,528 4,087 4,087
23,652 23,652 17,124 17,124
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«Uqquyht Zhthnphpuyhi Culbpmpnils 494 @LL
bhtmumlwh hupfbnmpimibkph duwu uqung dwinpugpnipmiihtp
2023p. nklnbupkph 31-ht wdwpum]ws wnupyu Ykpwpkpyu) (pupntbwlnipnh)

Zuquip 22 gpuad 2023 2022

COny 1 Cugudbhp Pnyl  Chnudkip

duplbp 22-nud gnpéng Jupluyhi
Juwgdwbpynipmnibbbphi

Zorlijuinh 1-h gpnipjundp whiljuyng

yupupwiht Ynpmiunbbph wwhniun 7,344 7,344 6,506 6,506
Unpmiunbitiph gdny wwhniuwnitkph qoun

JEpuswthnud 1,516 1,516 838 838
Utugnpgp phunkpbph 31-h npovppunip 8,860 8,860 7,344 7,344

Piywbu pquwd b swhnpugpmpnt 4-nid, 2023 L 2022pp. nhhwnkdpkph 31-h ppoupulp Junlikph
quuhwwnyws hpuljwb wpdkpp vnwn k npuig hwpyklprught wpdbph:

13. Ppujwb wpdbpny wy hudwyupthwl $htwbuwlui wpnyniiph dhongny swithiny tkpypnudwghi
wpdbpnphp

31/12/2023p 31/12/2022p
hwq. gpud hugq. npud
Ppuut wpdtpny wy) hudwwywptul dhiwmbuwlul wpyniliph
Uhgngny swihynn wipdbpnpbp - 22 Hunrwjwpnipiub prnquplus
yhnwlwl yupnwnnlukp 2,252,698 567,928

Ppulub wpdtpny wy hulwyuphwl Shtwbuwlwh wpynibiph uhgngny swihnn Ukpypnudwhi
wpdtpnpbph  gdny  wlihwpng wuwpupuhll  §npoiunbbph  thnthnunpmbakph yhkpmdnipmiip
ukpjuyugyws kunnpl.

Zuqup 22 npud 2023 2022
®ny 1 Cugunfkip @ny 1 Cupunfthp

Znitjuiph 1-h npoipyundp wybljugdng

wupupuyhl Ynpmunbbph ywhniun 6,613 6,613 3,709 3,709

Hnpnuunbibph gdny wwhniunikph qnun

Jkpuswthnud (Owth. 6) 20,063 20,063 2,904 2,904

Ulugnpnp nkwkdptph 31-h npoupyudp 26,676 26,676 6,613 6,613

dbEpnlgpm)  Ynpnuunbkph  gony wwhnmuwnbbpp sk whwsynud bhtwbuwlwb  Jh&wlh dwuhb
hupftnmpniinud, pwiqh hpulub wndbpny wyp hudwwywpthwl $htwbuwlmi wpnibph dhongny
yurinn wwipunipuht gnpshpiikph hugyloruht wpdkpp hkig hpkiig hpulut wpdtpt E:

Prynp wywpunpught wpdbpnphpi niikh hwunwnnb nnljnubikp:

Ppuljwb wpdbpny wy hulwwwpthwly $htwhuwlub wpniiph thongny swithynn Gkpypnidught
wpdbpnpipt pun wpynubwkn nnfnuwnpnuypknh b dwpdwb dundwnbbph tkpuenud k.
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«Uqquyht Zhthnphpujht Culkpnipiniis 494 OLC

$htimtumljut hwpdbnmpmbtbph dwu juqung Swinpuqpnipeinitiitp

2023p. nhljnkuptph 31-ht wywpnywsd wwpdw Epupkpug (pupniiynieynety)

Zwqup 22 npud 2023 2022
% dudljtin % dudljinn
22 whnwljwl yupnunndukp 6.14-7.85 2025-2031 7.85 2025
14. Uunpwnhqugywd wpdtipny swihynn bkpnpnudwght wpdbpnetp
31/12/2023p 31/12/2022p
hwq. npud huq. nud
22 Qunujupnipjub poquipljus whnwlut ywpnunndukp 3,075,675 1,040,862
Unpunpuinhy wwpunuwnndukp 402,462 391,708
3,478,137 1,432,570

Utnpupquigfud  wpdpny suhinn  Ubpgpnutught wpdbpnptph qony  wyubuplng  wwpopwht

Unpniuntibph thnthnpunipyniiibph JEpnisnipyniip ukplujug]us k unnpl.

Zwquip 22 gpud 2023 2022
®nyy 1 Cunudkup ®m 1 Cunudtlp

Zmjuph 1-h npopjudp wtlugyng

wunupuhl §npniuntibph wuwhniun 16,777 16,777 = =

Unpniunbibph gény ywhntunkph qnun

YEpuswthnid (Owli. 6) 25,587 25,587 16,777 16,777

Uliugnpnp gkubdptph 31-h npopjundp 42,364 42,364 16,777 16,777

Pninp ywpwnpuwhl wpdbpnpipb niiklh hwunwwnnia wnnlnullip:

Ltpgpnuduhs wpdbpnpbpl pun wppnibwytn nnynuwnpnyplbph b Uupdwl dudjinutph tkpunnud

k.

Zwiquip 22 npud 2023 2022
% dudljtn % dudljtiin

22 yEinwwl yupunuwnndukp 6,79 2025/2031 6,74 2025

2z npuynpunpy ywpnwnndubp 4,96 2024 4,96 2024
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«Uqquyht Zhthnphpuyht Culkpnipmiis 9y GRC
$htwbumljumb hwyybkngnipymbtikph dwu Juquny Swhnpwqpnipm bk
2023p. nljnkpkph 31-his wyupuyjws nwpyu Ykpupkpuy (owpnibulnipynih)

Culjkpnippubp wpgkyjus & Yuédwnk jud gpuujunply Jupdwluinipui hpupnud pljus wlnhyukpp:
Culjipmipymip whnp £ wyy qoupkpp wwhwwbh pwpkjupg  Jh&wlnud (Jkputnpngus) b
Jupdwluinipjut wjwpunhb qnypp YEpwnupdbh hp uhqpbwlub YJh&wlny:

2023p. nklubkdpkph 31-h ppmpudp  Culjkpmipinibp  smh wwpunuynpuipinibiiph  ghiwg
qrujunpyus jund npbk wy) vwhdwbwthwliwi Ehpo lur hh'tijut dhgnghikp (2022p.-hi" inyhuyku):

16. Uj wljuhyutp

31/12/2023p 31/12/2022p
hwgq. gpuyd hwq. npud
Hulhu]wpws swijuukp 60,816 69,033
Uj whwhyukp (54,681) 4,936
6,135 73,969
17. dwplybp 22 YR-hg
31/12/2023p 31/12/2022p
hwgq. npund hwgq. gpud
22 hEnpniwlwh puiihhg uinuggus Juplkp 31,792,914 30,043,856
22 jEunpnbwlwb pullhg vnwgws Juplkph nhuwg hwokgpiws
unnlnubkp 36,740 28,865
31,829,654 30,072,721

22 JEnpniwlwh pubithg ikpapudus uhongubpp Wkphuymghmd ki «Zwjmunminud phwljupwbught
Phttwtiuunnpunh Yuynil oniljuyh qupgugnid - kppnpn, snppnpg b hhtiqkpnpn, tinykphs Yupluyght
dpugpbphg, hiywhu twl  «Zwmunwinud plufupubuwght  $htwbuwdnpiwi  uynih oniljuyh
qupquignid> quipuyhtt sSpugnh pknkpwiht $niinh unwgyws Juiplkpp, npnip hpuuwbwgynud b
Cultpmpyub vhongm|: Uju quplkph Jkpwhulnnnipnibh nu Jupswpwpmpniih hpujubwgymd |
Gipuubwhwyuliuh  Zhdbwnpudh  Ynnqihg: “bpubhtwbumynpnn  hihnphpuyhtt  Juphkphi
Ubkpjuyugynid ko npnpwlh wwhwhgbkp, hunlwdwt gnpsnn Sundnp Jupljuyghi wupdwbwgph b
Cultpmpjul nphpph Ynnuhg hwunwnygws dEpuwdhtimbuunpiwb ywpgh: Jwplybph nibkh
hwunwinnmb wnnuwnpnypkp:

2023p. nkljnbdpkph 31-h gpoipjudp 22 UR-hg unwgyud Jupljtpny Jkpubhbwbuwdnpdws Juplph
hwpdtloruyhlt wpdtpp Yuquly k31,636,440 hwqup npud (2022p." 29,894,016 hwqup ppud) (Sku'
Swinpugpnipnit 12): 22 UR-b Culkpmpyub wupunwquiglub ghypnid hpuynibp nith dkep phpky
uyu Juplkph tjuwndwdp ukhwlwinipjub hpudnp:

Zwgytunnt durlmfwiugpownud Ciykpnipiniin sh nitkigh) duyp gnudwiph, winljnubkph sggwpnudinkp
hud wy whinnudbnp:

22 4F-hg mnugywd Juplkph gpudwlwi hnupkph hunfwnpnudp nku 21 swinpugpmpntind:
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«Uqquyhi Zhihnplpuht Culkpnipniss 94U ORC
dhtmbumlwh hwyfkngnpibtikph dw Yuqunn swinpugpnipmiiitp
2023p. nklukipkph 31-hh wyjupnywd wwpyw Ykpupkpuyg (owpnibwlnipnii)

18. NMwpwnunjnpnipmiibitp Uhgwqquyht $htrwbumluis fu qUulpympiniiibph bljwndundp

31/12/2023p 31/12/2022p
hwg. npud hwq. npund

dpwiuhwlub Qupqugiwb Snpswljwnipyniihg unugyus
Juplkp 11,029,377 11,308,193
Tpudwptinphlbp (pnbintumghh) - 30,286
11,029,377 11,338,479

2013p. nhiunbkupkph 17-ht Culjbpmpmiip 13,767 huqup UUL gnpup gnudwpny Juplughic gdh
hunfwadwyiughp £ Yapl) Spuwbuhwljwt Qupquguiwi Inpswlunippui hkn Uhypnphwlupwbuwghi b
Fubpquupnm tubnnippub Jkpuiinpnguiut Yupltph hwdwp: Guplh dwpdwi dunftnp uwhuwb]by
k12 wwph’ dhish 2025p-h nklunbdpkph 17-p° 3 wwph wpunibyug dwpuwb dundlybwnny:

2021p. dwihuh 21-ht Cukpmpynitip 24,211 hwqup GUL nnuph Juplught gsh wuplnbwughp k Yapky
dpwluhwlmb Qupqugimb Inpswlunipyuh hkwn Uppnplulupuibughtt b Eakpquwpymbun]in
YEpwinpnquwi qupykph YEpuphtwbuwynpiub hudwip: Tuplh dwpiub dudljtwnp vwhdwik) £ 13
nwph Uhish 2034p. dughuh 31-p' 3 nwph wpnniyw] dudljknny:

dpwbuhuhmi Quipqugdwi Snpdwljunipniihg winmgws Juplp niih $hpuqws nnlnumnnpnyp:

Fpunlwpnphibpp (pnimuuyhl) wpwdunpgly kh hulwywinmupwh tukpglnhly tkpnpnudikph
huniwp gudphg Uhght Eywinun niikgnn nbughtt nhnkunipymbtbkph’ huniuybu gmiquijut b
Epypnpyuyht punwpbtph (Gpluwb punwph Yhnpnip puguinkin), Ykpuinpnguui wphimwnubipikph
U Eubpquupmynm bun]bnnpmniip pupdpugubine Jupluyht  Spugph  quipquigdwi uinwlny’
Juphkph dwutwyh thnjuhwinnignid nnudwunpbyny:

“punlwpnphibph owpdp htnbjuh £ (kdpngh owpdtph hundwp oquugnpédty E nwpkljub Uhohti
nnlnuwnpnypp)

31/12/2023p 31/12/2023p 31/12/2022p 31/12/2022p

huq. npud hwg. Bdpn hwugq. gpud hugq. Gypn

Zoinjuiph 1-h 30,286 72 40,317 99

Swipjw phipwgpnud nnwg]usd - - - =
Swpyw pupwgpnid

thnfuhunnnigyws (29,560) (70) (1,812) (4)
Dhpughuhwndwb

wqnlignipmnit (726) = (8,219) “

Cnhiwphuwl wgnhgnipni - (2) - (23)

0 0 30,286 72

Zupyknn dunduljmbwopewhnud Culkpnipniip sh mbkghy dup gnuiwph, ninlnutikph sygwpnudibkp
Yuitl wy) awhonnudnbp (2022p." oy by bu):

19. Ponuiplyws wwpwnpughtt wpdbenphp

31/12/2023p 31/12/2022p
huig. npud hwgq. npud
Undtnpniwht wupnwwnniubp 22,639,296 15,477,213

22,388,510 hwqup npud gmudwp winjwbwlwb wpdbp nihikgng yupuuwnndubpp gmguljjws ki
Zujuunwbth $ntinuyht pnpuuynud:
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«Uqqujhtt Zhhnphpught Culkpmpmniis <99 OLC
$htwhuwlui hwpybunipiniiikph twu Juqunn Swinpuqpnipmiihbp
2023p. ghljnkipkph 31-hi wjupunyws wwpdu YEpwpbpyug (owpnibwlnpinih)

2023p. pupwgpnul Culjkpmpniip nilikghy k bplnt pnqupnud:

2023p. phpwgpnid Culkpmpniip dwpk] b wpdblnpniught wupuuinniubp 3,000,000 hwqup 22
npud whjubului wpdtpny:

Gnnupljws wpdbpnphph Yepupbpuy hhtbwlui nfjubbpp Ghpljupugyws E unnpl’

Uky Nwpunwwnnduh  Chgudkhp
Bnnupluwh wupununnduh dupdwt  wijuiwliwh
wduwphy  Updmyp wpdhpp Puwbuly % dundljbwn wpdhp
04/03/2021  2Z npud 10,000 300,000 8.4 04.03.2024 3,000,000
15/04/2022 22 ppund 10,000 438,851 11 15/04/2025 4,388,510
06/12/2022  zZ npuad 10,000 500,000 12 06/12/2025 5,000,000
30/03/2023 2z gpuad 10,000 500,000 12 30/03/2026 5,000,000
20/12/2023 22 ppuad 10,000 500,000 11 20/12/2026 5,000,000

Swpw plpugpmd Culpmpynihip htw sh qiily hp 4nmuihg pnnupljus wpdtnptp:

Zumpybunm dudwbwlwopombh phpwgpnud Cultipnipimbp sh mibkgh) dwyp qnudwph, wunlnutikp
sydwpnudtibp ud wy) fowfunnudikp:

20. Uy wwpunuwynpmpmnibiikp

31/12/2023p 31/12/2022p

hwq. npund huq. gpud

B e L 37,124 60,141
wwpnuynpniphithp ' '

Uyl yupwynpmpmmbtp 21,016 20,346

58,140 80,487

Qupdwlunippul gény wupununjnpnypmibkp

Cuykpnipymbp Jupdulwnipub wwiwbwgpkp £ uph] gpuukiyuluhi wnwpwsphbph hwdwnp:
Snipwpwityymp Jupdwumpnil wpugnyty b htwbumlwl Yh&whh dwuhb hwoybnmnpntinud
npyhu oquuugnpduwl hpuniniliph dling whupy b Jupdwluwnipmub gdny wwpunwynpoipnii:
Oquuugnpduwb  hpuyniph dling whnpdubpp tkphuyugims ki phiwbuwlmi Jh&wmlyh dwuhhb
hwpdbunnipjul Zhttwlwh dhgngikp wngnud (nku swinpuignnipnih 15):

Qnuph  Jupdwliumpnibtbpp  hhdbwljwind  nlakh ujuws 0.4 wwpmg uUhbsh 2.4 wwph
Jupdwlwnmpjut  dudlkn: Cuybpnipmip  bwhwnbumd tpjwpwdghk)  Jupdwlwnippui
dulEntikpp: Twpdwlumpui Ygwplkpp hhdtwlwhnud $hpujws Lh:

(ipny  Jupdwjumpmbbkp  wwpmbwhmd Jupdwlijmmput  dudjbinp  bplupugibn
htwpuynpnipjnit:
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«Uqquht 2hthnphpuyhy Culjkpmpmnibs Y OLC
$htwbuwlwh hugbunynipynittibph twu Juqung bwinpwqpnipnithkp
2023p. nkljwbkuipkph 31-hh wjupunyws wupgw Yepupkpyug (pwpniiubnipini i)

Uunnpb bkpupugjus b hwogknm dulwbwlmppowbmu  Jupdwluimpuh gdny
wwpununpnipiniiibph puipdp.

31 nkljntipkph 31 nhljmbdpkph

2023p. 2022p.

hwq. npud hwgq. gpund

Znijuiph 1-h gpoupyudp 60,141 53,024
Yhpuswthnud 24,809
Sninuh Ynunwlnud 4,570 5,688
Y4wpnudukp (27,587) (23,380)
Cununikip nilunbdpkph 31-h gpoipgudp 37,124 60,141

2023p. $2UU 16-h hunfwduyl Swiuy]ws Jupdwljwmpimb gdni yumnunpmpnibikph bjundundp
Yhpwnfws thoht Yorws nnhnuwnpnypp fuqunud E 10% (2022p. 10%):

Hwpdwluwnipyub gény yupnunpnipnibibpp wypwhnjugpdus ki hwlwyunuwupuub hhdpnud
pljws whnhukpny:

21. Shtwbuwynpiwh gnpéniknipjniithg ppulwljuh Uhgngukph hnupkph hudwngpnid

Cultpnipjut $htwbumynpuub qnpdnibiknipinithg wpwewgnny thnthnjumpmibiibpp Juwpny kb
nuuwlupqyk) hbnbyug epy.
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«Uqquupt Zhthnplpuyhii Ciljkpnipin s T4y OAC
$huwbumlmt hwyytuyn pmibtbph dwu juqung dbwinpwqpnipmibikp
2023p. nkljnbupkph 31-ht wywpuyws nwplu YEpwpkpyu (owpnibiwlnipnii)

22, YQuuyhwnuy

2023p. nhlubkdpiph 31-h npmippudp  Chlkpnipjuhb qpubguws b wlpnpomppudp  Ydwpdus
puditnhpulwl juwhwugp Juqunod 29,902,440 hwqup gpud: Zudwdugh  Chlkpmpyui
Juinbunpnipjub, pwdibnhpulwi  juyhuwp ququiyus b pynd 2,924,444 undnpulul
pudutnndubphg’ jmpupwignipp 10,225 ppund wijubwlwb wpdtpny:

2023p. L 2022p. phiubdpkph 31-h ppoupulp Cultpnipiub 100% pwdibnbp hwimhuwbnud £ 22
JEnpnbwljmb putlyp:

2023p. ghluntdptph 31-h npmpepudp Cihkpnipjub §nquihg htn quwd pmdubwnndubp sk tnky:

Unynpujut pudibnndubph pwdbkubpp muh dby duyh hpwynibp Culkpnipiut wwpkiuwb b
punhwbmp dngnyukpnud, b hpuyniip nibh wnwiugne owhuipwdhii:

Puplidwut kipulm Chlkpnipjub wwhniunibpp uvwhlwbunhulpgnud ki jnonwldws owhnijeny:
Fupudwb ny Eipwlw Uhonghtpp tbpjuyugius kb qiuuynp wwhmuwnmy, npp unbpdjus k
hulwduyh 22 opkbunpmpmb  wwhwiehkph' punhwbmp  phulibpp, bkpunpuwy  hbwpuynp
Ynpoiunbikpp b wy) shwhimnbugws nhuljkpp b Swiubpp thnjuhwinnighine tyunnwlny: NMuwhnwnp
untndyty b hudwduh Chjkpnipjut juintugpmpui, npp bwfpwnbunid | ywhniunh unbkgsnud
wyn  bwwwnwhibph hwudwp ny wwlwuo  pwb hupymwwhwlwt  hwpduniwt  hwphdubpnud
wpwgnyus pudtibnhpulwb juuhinwh 15%-h swthny: bph yuwhniunuwhtt hhdtwnpudp juqunud
b uuhiwijus swhhg wibih thopp dbdmpinih, wuw huwnjugnidubpt wm  hhdbugpundhi
Yuuupynu kb pwhnyphg' weijuql 5%-h suthny:

2023 b 2022 pywlwllikph plpugpnid phlkpnupniop pwhwpwdhiibkp sh hwpnwpunky:

23. Qnpsupplibp Yuwwlgws Ynnukph hian

Zudwduyt 220U 24 “Guuymbgus nnqubph puguhwnnd” Unnukpp hwdwpynud B juyulgws,
tipk ipmbghg Ukhp Yuipnn k ykpwhuljky dmuhb jund bpwhwlw)h wqnkgnpinth mbkiwy dnuh Jpu
dhtwbumfwb b gnpswrbwlwb npnonudiibp Juyugkihu: Ukpiuyugnny  hwoybwnynipimbikph
wenuiny Cuhbpmpiut juywulgiws Ynnibpt ko' tpo pwditunbpbpp, nEjujup whdtwufwquh
whnudtbpp, hiywbu twh bpumbg htn juyuhglus whdhp b bpwbg Ynnuhg Ykpwhuljng
Juquuykpynipinibbbpp:

Culkpnipjub JEpotwlwh Jepwhulnn £ hwinhuwind 22 YEunpnbwlwb pullp:

Culkpnipinitth hp gnpénibibnipyub phpugpnd ukpgpunfqus Ejhunud juwwlyggus ynnukph hkwn th
pwpp gnpswpplbpnid: Ugy qnpswppubpp bhpuenud &b Juplbpp, wlwinbbpp b wph: Updus
qupswppikpp hpmjwiugl) ki onijugnid gnpsng wulwbibphg b nninuwngpnyphtnhg kkny.

Uwnnpl bhpwmgdus kb juwywlgdws Ynnqukph htn gnpswppubpp.
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«Uqquyht Zhhnplpuyht Culjkpnipimbs Y9 QO
$htwbumlwi hwyfbunnpmibikph duy Juqunn swinpwgpmipmnibikp
2023p. nhljnbipkph 31-hi wyjupunyws wupju Yepupkpuyg (pwpniimlnipinih)

Quyulgjwdnipmb pinypp 31/12/2023p. 31/12/2022p.
hwg.gpud hwq.gpud

Tpwdwlmb dhonghkn

Utugnpnp hmbduiph 1-h npoipyadp 50,740 151,598

Swpyu ppugpnid wykpugnid 49,431,383 53,515,813

Supyu phpugpnud bjwgnud (49,251,865) (53,616,671)

Ulugnpnp nklubdpkph 31-h gpoipyunip 230,258 50,740

Tpudwlut dhongtiph wpdkqplnulhg

wwhniuwn (1) (1)

Utwugnprp nkljnkupbkph 31-h gpniejudp 230,257 50,739

22 YP-hg minugijmé Juplip

Utiugnpnp hminjuiph 1-h gpoupgundp 30,072,721 25,196,532
Supyw plipugpnid wkugnud 7,846,072 12,807,809
Supyu pipwgpnid bjuqnud (6,089,139) (7,931,620)
Utmgnpnp nhljnbdpkph 31-h npoipyudp 31,829,654 30,072,721

Undtqpiuwl Jepuljwbginud - 2
Snljnuuyghl swjuu (1,913,997) (1,819,593)

Unwigpuyhtt jwrw]wpswlmb whatwmiuqihb thnjuhunnnignidibp

Unwiigpuhtt jurwjupsmljub whdbwlwqlp tbpuenad b uyb whdwhbg, nypkp ppwduunt kb b
yunwupimbwnynipnih kb Ypod Chljipmppui qupéniimpiub wjwbhujnpiwl, jurwjupiot b
Ykpwhulnynipput  hpulwbwgduh hwiwp:  Unwigpuyghl  Junujupyulwh whdtluquh
Jupdwnpmpjui htn juyyus Swiprunidibpp Gkpluyugynud kb unnpl:

2023p. 2022p.
hwgq. npud hwgq. gpud
Ughinunjupd, uyp hwnmgnidiikp 85,458 70,534

24, Mupiwhwlwh ywpnwnpnipmniibkp
Uwyuihnyugpnipine i

Zujmuinmbh Zwbpuybnnipminad wywhndwgpuluh hunlwungp qupqugiwh thnynud kU
wywhnjugpnipjub pwwn nkuwlikp, npnip [wunpkl nupusws ko dnu kplphbpnud, nkn skh
hpunynmuu Zujwuwnwbind:

Culjepmpmbp twhwnbund £ hp quponilEmpul nunwpkguwbp, hbswku twb hp gnyph Juud
qnpéniiEnipjut hbn juupjws wywhnyugpuljut ntupkph dundwbwl wowgmgnn gnuph b opowljw
dhgunjuyph  Juwuh'  kppnpy gonuh  Guwumbudp  wupnwynpopuin YEpwpbkpnn  dwubwhh
wywhnjwugpnipini: Lwbh ke Cultpnipmip sh hwhwnbuby wdpnnowlwh wywhnywqpnipmnil,
wnlw k rhuly, np npnywlh wjnhyubph 4npniunp juid ngbswgnudp fupnng k nbkbw) puguuwlub
wqnkgnipnil Culkpmpyub gnpsni ket b $htwbuwluit Jh&myh Ypw:
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«Uqquyht Zhhnphpught Chiljkpnipinuis 99 QAL
$hiubumlut hwyybndniemi ibph dwu juqung swinpugpmipniukp
2023p. ghljntuipkph 31-ht wjwpnyws wwpjw YEpwpkpjuy (pupnibwlnipinih)

Nuyglmbulml wupmwynpoipmibbkp b gubnunbbn

31.12.2023p. L 31.12.2022p. npmipjundp Culjipmpjul hwinky hupmgus nuunwljmb gqnpstp wolw
skl

Zupyught wupunugnpjubnipmibbkp

Zwjwunwbh  hwplught hudwliupgp hwdbiunwpup wnp £ U phopnpgmd E opkhunpomipjub,
yupnniwhwb hwpnwpupmpmititkph b punwdhnibph hwdwpmbh thnthnjunpnibitkpny, npntp
hwdwh hunwy kb, hwjuuwlut kb b wwppbp Yhpy b dbyiopubynad hwpljuhtt dwpdhbkph
Ynnuhg:  Zwpllpp Eipwlw b winmqumb b nuunidbwuhpnipput hwplught dwpuhibkph Ynnuhg,
npnbp hpujwunt ki Yhpwnk) ninydbp b nmquitplbn: Zwupughb opkiunpmippui howpindwb gy pnud
huplught dwpdhtitbpl hpugwunt gkb vwhdwib) hwplbph gdng [pugnighs wupunwynpmpnibikp,
nnydtp jund nniquitiplibp, kpk whinduh wdumpyhg wighy  pkp niuph:

Uju hwbquidwbptibpp 2wjwunnmbnd Yupnn ku wyp kpyptbph hunlbdwinnippudp wykh dbs b tmljub
hupljuihtt phul wrwgwghly: VEjujwpnipibp quinud t np wuwnowd hEpynd t qhwhwnky
hwplught  wwpnudnpmpibibpp  Zwpuunwbh — gnpsnn hwplughtt  opkhunpmpjmtt  hp
UBjlwpwinipimbitph, wwonntwlwl hwpnwpupnpmitbtph b qunwdhnikph hhuwmb Jpu:
Ujtniudbiuyith] - hwdwywunwewt hpajuwunt dwpdhitikpp Jupnn nibkhmy  wy
Ubjhwpwinipiibitkp, U hlmbwbphbpp  Yupny &b hbl bwluwb wju  phhwbuwluh
hwpybimjmpnitibph - hwdwp, bpk  hpujuwunm  dwpdhibbpht  hwennyh gnpswinnky  hpkug
Ukl hwpubmpiniiibpp:

Sudwb yupnuljwbmpmniabtp

2023 L 2022pp.-h  npklwnbdpkph  31-h  gpmppudp  Chybpmipmip  smbh siqunnuipws
yupnwlwbnipnilitbp hhdtwlub dhengukph qinudubkph gomy:

Cultpnipyniap 2023p. nkiunkdpbph 31-h gpmpmudp sh mikgk] Juuhww) tkpypnudikph qény
wwpunuwynpnipnibbkn:

Bpwpfuhpubp b Epwpliwynpoipinibtbp

31 nhljntalplp 2023p. npmpyiup Cukpnipiniip Shtwbuwlwb Epwpfuhplibp b kpughouynpnipimbbkp
snilih:

Cultpnipjnitp 2023p. ghljutdpkph 31-h ppoiprudp nplk Ynnuh wuwpunuynpoipnibhitph hundwp
Epuphiwynpmipinit sh wpudwnnky:
25. Zupquwuyjwhwlwh hwpjundwh punupuljwinipmi

Clhwununbph b dwhubkph Lubwsnmd

Bhuinunp dwbwsynud b wyl plgpnud, Epp hwywbwlwb E np nhnbuwljwh ogmuunbkpp Yhnukh
Culjpnippnil b unwgus tyudnunp juplkh Eupdwbwhudwnnpki swihty: Owhuup dwbwgymd Euyl
duldwlwly, kpp hwjwbwlwi k np nbnbuwlwb ognuntbpp jupunwhnubh Culkpmpniihg b swhuup
upkih £ wpdwbwhwuwnnpkh suhly:

Uninpl ubpluymgynn suthwithplibpp tmybybu wkwnp & hwoyh wntbh dhbsh Ejuninunh fwbwsnup:
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Upgmibun]bwn wnnlnuwnpnyph Jkpny

Snijnuuyht Ejunnunp b swhup fwbwggnid b swhnygpenud jund Yhwund Jhpwnkiny wpmynibu]kn
unlnuunpniph Ukpngp: Upymibwdbn nnnuwngpnyph wyh npoyph E npp $htiwbuwlwb gnpshph
gnpsnqmpub whtjuyny  dwdilwh hwdwp  qhwhwnws qpuuiwlub  vhgngikph wwuqu
Ydwpnudtbipp jund vinugybihp gnudwpbitipp qinsnud £ &oqphn thish

- $htwmbumfut whnhyh hwdwhweh hupdblsnrwght wpdkpp Gud
- $htwbumlwi wupnuwynpmpmt wdnpunhqugdws wpdkpp:

dhuwbuwlwl gnpshpuliph, pugunnipjuip qudws Yud ujqpiunynpyus  yupunpuh wenudng]
wndtqplfus wnhdubph, wpynibwybn wanuwgpnypp hwpjuplbihu Cijkpmpnibip ghwhwnnud
b wywqu ppudwlwb dhenghbph hnupkpp hwpyh  wnbbing dhtwhuwlwb  gnpshph ponp
yupmbwugpuht wwplwbbbpp, vwlugbh wewbg hwpdh webbn uyuuynn wupwpughb Yowup:
Fujws ud uhqptuynpws wupupuyht weniing wpdkqpllus bhuwtiuwljmb wipnhdutph huilwnp
huwpjuplymu © wwppwiht phulind &pgpunfus wpmyynibun]kbn winfnuwnpnyp’ hpunknd wywqu
npuiwlub dhgngukph hnuptpp tbkpupyw) uywuynn wwpwpuiht Juwup:

Upyymibudbin ninlnuwnpnyph hwoqupyp thpunnd £ gqnpdwpph htwn Juuyws Swhunudbbpp b
YJdwpyws Yud winmgyws pninp wyb gnudwpitkpp, npnbp Juqunud ki wppnibu]kn winnuwnpnyph
puniugmghs dwup: Gapswpph htwn Gwupgws  Swhunwlibpp Gkpuend bh ugb  |pugnighs
Swjpunudtbpp, npnp mgnuihnpkh Jhpugpbih b htwbuwlwi wlwnhyh jud $hhwbumfub
wupunuynpmpjub dbwlkpydwbp jud poqupldubp:

Uinpupqugué wpdkp b hudwpnunh huoyklppuyhl wpdkp

Phuwbuwlwi whnhyh jud $hhwbuwub wywpunudnpoppui wunpunhqugms wpdhph wyh gnulwnh
L npny $htwbuwlut whnhdp jud $htwbuwlub wupunwynpmipniip swihynmd £ ulqphwlub
whugtinl wwhht hwiws hpltufwd gmuwph dwpnudtbpp, gnuimpud jud hwbwd wyqpbwlwi
gnuiwph b dwpdwb gnufwph nwppbpnipiub gsnyg Ynunwlpjws wunpunhqughwt hwyquplyus
wpynibubn nnlnuunpnyph dkengny, b $htwbuwlwi winhyikph hudwp &ogpunjuis uwyuwnn
wupunpught Juwuh gény wwhmuwnh dwum): Udnpunhqugjus wpdbpny swhynn  $htwbuwiwi
whuhlh hudwhwet hwoyklpruyhtt wpdkpt hpkihg bhpluughnud k $htwbuwlwt wlhwnhdh
wunpunhqugyué wpdkpp  bwupuh uywuynn  wwpupught Jhwuh gdm] wwhmuwnh dwum]
dogpunniup:

Snynuuyhl Ejudniinkbph b dwiukph hupjwply

Snljnuught Eyunhnh b Swhubph hwpdupynid wppyntugbn nnfnuunpnypp Yhpueynud E wlnhih
hulwhiuet  hwpyblopuyht wpdbph (kpk  wlnhyp wnpdbqpqus  sk) jwd  wwpunwynpaippub
wUnpuinhqugyus wpdtiph bjwwnlwdp:

Ujiniudkuygihy, ufqpbulub &whwsnivhg hknn wpdhqplgws dhtwbumjut whnhdubph hudwnp
unlnuuyhtt Ejudnunp huwpquiplpynud ' bhpunkny wpgmbundkn unhnuwngpnyp $htmbuwlub
whuhyh gnun uninpunhqugus wpdkph tuwndwdp: bpk winhyp wyjbu wpdbqplidus sk, wyw
unynuwiht Ejuniniinp hwpguplpynud £ hwdwpiunh hhdniipny:

Ulqpimut  dwbwpdwlt  dudwbwl wpdbqpyus  $htwbuwlub wlunhjukph gdn] wnfnuwght
Ejuinunp  hwoquplpnud £ Sogpudws wpmyni b kan nnlnuunpnypp  fhpuekiny  winhdh
wunmnhquigywd wpdtph Gjuindunip: Snynuught Ejudnunn sh hwpywplynud hunfwiwunh hhuniipny,
tnyjthul ket wnhh wwpupuht nhulp pupbpudynud
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Uhghnpyunjdmpbbph b uyp Jdwpblbph gény Ehaninunbkp i uiprukp

Uhgunpnujéwptbiph b wy J&wpbtph gény Eyuinunp b swjuubpp, npnip juqumd kb $htwbuwlub
wlunhih jud dhtwbuwlwb ywpnunpnippub wpynmbwybn unnuwgpnyph wipwdwikih wup,
ukpurynud Bi wpynibun]tn wnnuwgpniph hwoguplnud:

Uhgtinpnuy&wptitiph b wy J&wpubph gdnd wy Ejuninunp, tkpunyw hwohdibph wywuwplpduh
J&wplbpp, Ukpppmudbkph juewjupdwh  Jéwpbbpp, Jwéwnephbtph gdny  dhelnpyun]&wmplbpp,
ubknupwohiiwb gény dholnpru]&wnpbpp b Juplh vhinhfuguwi thehnpyuy&wpibpp, fwhwsynud
Eh hunfwywinmupwt Supwmpmbp dwnmgkihu: bek sh whbfupnud, np hnpunynpuh
hwbdbwpmpinitp fhwiqbgih qupyh wpudwgpiwip, wyw hodwyunwuhwb hojuondnpui
hwbdbwenipjut gdny J&éwpp dmbwsynud E gdught dkpnnny hwidbwempub dudljbnh phpugpnd:

Uhgunpnunjdwpbbph b wy ydwpbbph gdny swjuubpp hhutwywbnmd Jkpupkpnud ko gnpswpplikph
gdm] Y&wpikpht b uyywuwplyiut €wpibphi, npnbp Swhumgpdnud ki Swpuynipiniip unwbwghu:

Cnfuwplfl gniwn Jhwu
Cnfuuiplimb gnun Juwup bbpwend E iwb wpinupdnyph wep ot Juéwnphg qnun Ejudnunp Jud

Swjuup b dwhwpynud £ pwhnypmid jund Juwunud pp hwdwywnwujuwi Sweuympemibt wpnkh
dwnnigusd k:

Uminupdaye

Upnupdnypm| Yunwpjws gnpdwppbbpp  Jipuhwoquplynud kb gnpswnbwljui wpdnypny’
gnpdwpph opyw thnpuwpdipmy: Upnwpdnypny wpunwhwpnjws  webnpuiht byunwlikpng
wuwhyny wlwnhdutph b wywpnudnpmpmmbbkph hojwpymuhg wewewgws ogninp b Yhwup
Swbwyynud kb pwhnyph Yud duwuh b wy hwdwgwphwy $htwbuwlwh wpyniiph dwuhb
hupjtinjmput qgnun welnpuyht Ejuinun hogqusnud, dhiynke ny webnpuyght winhdukph
(inpuiwplnuihg gnjugnn ognunp b Juwup fwhwyynud ko pwhnyeh fud Juwuh dwuht hwpdbumnipyub
wy) Ejuninun jund wy swhiw hnglwsnud: Upnwpdnyeny] wpnwhuwyngws gpudwght winhdibkpp b
wupunuynpmpmbbbpp thnjuwpyymd b gnpdwnbwlwb wpdnypny Yhpwebin] husdwywhwlwh
hwpyklorh wduwpiyh numipjudp qnpénn thnpuwpdbpn:

Upnupdnypny  wpunwhwpnfws  ppudwghtt wpdbpnebph  (opybu hpuiwh  wpdkpny  wyp
hulwywpthwl $httmbuwlwi wpynibpbtph dhongny tkpppnudwght wpdkpnpip quuwlwpgynn)
ppwlmb wpdtpnid hnhnfunipmibhbpp Jekpmsynd kb ipowpdbpughi wnupphpnipnibbkp dhel,
npnbp wrwewind ki wpdbpnphph winpunhqugyws gnudwpbph thothnjmpui b wpdkpnehph
hwpikljpruyht  wpdtph  wy  thnpnjumpmbbbph  wpymbpnud:  Udnpuhqugjus  gnudwpnud
thnihnjumpniiikph htwn juyws thojpwpdbpuiht wuppkpmpmitbbpp Swhwsynud ko puhnypnud
Juid Jiwunid, hulj hwpdklorughtt wpdbpnud wy) thmpnjumpniibkpp §wbwsynud ko ubhwlwi
Qg hwunud:

Cuybpmipjuin phtwbuwlut hwpdbnfmpmbbbpnud ponp wlnhyikpp, yuwpnudnpnipnibibkpp b
Culjipmpjut winud juquulbpympmibbbph 22 npuithg pugh wy gnpswnbwljub wipwpdnyypeny
(Cujtpmput thpjujugdwl wpnwpdnyp) junwpyng gnpdwempmbbbpp thojwplpgmd Ba 22
gpudh:

Culjipnipjuit Ynnuhg Shtwbuwlw hwoykumjnipnitikph wunnpuundwh byunwlng oquugnpdy k)
kb hEwnbywy thnpowpdbtpukpp.
31 nhjutlpkph 31 ghljnkdpkph
20mp. 20w
2z npud/1 UU'L gojuap 404.79 393.57
ZZ npud/1 Bypn 447.9 420.06

55



«Uqquyht Zhhnpkpuyht Chlkpnipmuis <44 GRC
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Zuplnid

Cwhnyph gdm] hwpkwnnt nwplw puhnipwhwnlp punlugus k phipughl b hkwnwdqus huplkphg:
Cuwhmpwhuplp dwhwyynud £ pwhnyypnid jund Juwunul, pugupnipjunip wyb hwplkph, npnhg gdm
qupswrnimpiniiiph wpyniipttpp fwhwst] kb ubthwlub Juwhwnugmd, high phypnud hwplkpp
unybybu fwbwsynud kb ukhwlwh jughnwnd:

Chpwghl hwplp wwpdu hudwp hwplpynn Ejwdnunhg Y&wpdbjhp hupls £ hwojumyuwhwljmb
hwpyllorh wiuwpdht qnpsnn hwplught npoypibkpny, hiswhu bwb bwjnpy wwphibkph huidwp
Ydwpyws hwplbph  &ogpunudibpp: Uit plwypmud, Bpp  $htwbuwlub huwpybnmpynmbikph
wpunnifus kb ikplupugdwt hwdwp dhbs hwdwywinwupiwt  hwpluyght hwpybwnynipjniibkph
ubpluyugllyp, wyw hwplynn swhnypep Yud Juwup hpntjws tunnwynp pabph Jpu: Zupluyht
Uwpuhtiibpp Yupng kb mikbwg wybih phun Unukgnul hwpluyht opkunpnipeym ip Ukljtwpwtkjhu b
hupljuyht hwpywplubpp winmghihu: Opuybu wpnniip, hwupluyht dwpdhbbpp Jupnn ki guhwbely
lpwgnighs hwplkph dmému wybh qnpdwppibph gény, npng hundwp twhijhimd wwhwiy sh
ubpuyugyb;: Zkwbwpwp, Yuwpnn kb wnwpwbwy  bpwhwlunh pugmghy hwplkp, nnydbp b
uniqubipibp: Zupljughb winnmgnudp jupng kakpun & uinnigumb wwpfub widhgwubu twhinpnng 3
opwgniguijhi wwphbkp: (pny hwbquidwbphbpnul hwpluyht unnmgnuip Jupnn b kpunky wlih
Eplup dudwbulwopowiikp:

ZEnmwdqyws hwplbpp hwpdwplpnud ki hupyuywhwlwt  hwoyblonh yupuwnpmpniibkph
ukpnnh hwlwduyh, npp hwodh b wnbnud popnp dudwbwfuyht wwppkpmpmibibpp, npnbp
wpwgwbmu ki phhwmbuwlwub hwpdbimmpmbbtbpnud fwhwyyws wlwnhdukph
wupunwynpmpntbbbph hwpdblorught gmuwpibph b huplught bywinwlikpny] hwpdwplyng
guidwplbph dhol, pugunnipiunip wjt nkwpbnph, bpp gy nuppkpmpinttkpt wowewgh) kh gnigyhih
twpiwiwh  fwbwpiwh  dwidwbwl  jud Yuquulkpympmbttph  dhwdnpoud shwiinhuwgnn
qupdunbmpinibitphg wowewgnn whwhyukph G yupununpoipnibibph ghypnud b htsp
wnwowguub wuwhhi sh wepmu ny hwpguwwhwluwb, b ny b hupldwh bupuwwnwulng hwoguplng
gwhnyph Ypu:

Zknwdqus huplught wipnhy dwiwsnud £ dhugh wjl swihny, nppwbing hujwbwlwi E np
wyuquynud welw Yhth hwpluwh bipwlw swhnyp, nph hwpyht Ywpnn kb oquumugnpdyky
dulwbwlunnp wwppkpmpmihibpp: 2bnwdqlus hupluyht wlnhybkpp b wwpunwynpnipniiikpp
huwpquplynud &t uyh hwplught gpnypny, npp Eupunpynud E, np Ygnpsh whnhybkph hpugdwh b
wupuwynpmpntbikph twpdub duiwbwl hhdagkn] ujjuy dudwbwlwopowbh fud hwoyknne
dudwiwlwppomith thwwnwgh qnpénn npnyplkph Jpu:

2Z-ml Jupluht uquuikpympmnibiibph hpkbg qnpdnLbknipjub phpwgpnud Ydupnid kb bwh wyy
hwpltp: Uy hwplbpp Gkpundws ko owhnyph qu Jhwuh b owy hudwyuphul $htwbuwlut
wpnniiph dmuht hwpybnynipput «Uy) Swhiubps hnpusnud:

bhuwbuwlwl gnpshpikp

Qwhuymd b ulgplnnlmb swhnuf

Culpnipiniiih ulqpbwybu fwbwynid & Jupltpp b hnfumunipinibitpp, wjwnbbpp, poqupldws
wuwpupuyht wpdkpnpbpp npubg unbnsuwb opyu npoipyudp: Bnpnp wy) htwbuwljmb qnpshplitpp
(ubpwnpmy  htwbuwlui whnpubkpp Yubnbwynp qinulibpp b Juéwnpubpp) dwhwyymd Bl
qnpdwpph opyw gpnipjudp, npp Chljkpnippub’ qnpshph wwjdwiwgpuyht §nnd qunhun wduwphyi
E:

Uhqpimfut fmbwsdwh wuwhhi Juquulkpynipiniip $htwbuwlwi whnhdp Yud dhtwmtumlub
wupuunpmpmnibip suhnud b hp hpuljub wpdtpny gnudwpws Yud hwbws, tpp qu <hpulub
wipdbpny’ pwhnyph Juyd Juwuh dhengny sunhiynn» dhtwbumlwh wipnhy Yud $hbwbuwlwmi

56




«Uqquijhti Zhthnplpuyhi Culjkpnipmios 444 OLC
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wwpunuynpoipinih sk, gnpswipph qdny wyl swiunulbpp, npnbp mnnuibhnpkt Jkpugpih B
$htwbumfwt whnhih jud bhtwbuwlwi yupunuynpnipimb dkppphpdwbn jud paquplduin:

Twuwjupgnud

Bpbhwbuwlpul wlinp]ikp

Uhgptmjut dwhwyiwb wwhhb $htmbuwlut whnhdp mbh bpkp hhdbwlwh puuwmlupgnud
uninpuhqugws wpdtpny ywinjnn, hpwljwb wpdtpny wy hudwwwpihwly Eyuinh thengny swhynn
(FVOCI) b hpwlwh wipdtpm] pwhnyph b Yuwuh dhongny surhyng (FVTPL):

dhuwbuwlwi winhp suujnud £ winpinhqugws wpdtpni, tpk dhwdudwbul pujwpupmd b
unnplb tkpuyugiws Ephnt wwpdwbbbkphi b sh twwbsynd npuyta hpwljwi wpdtpny swhnyph
Y Juwuh dhongny swithyng

¢ wlnhyp wuhymu E phqiku unnkh opgwhwlnud, nph tyunuljp Wupdwbwgpuyhl ppuduwh
Uhgnglikiph hnuptph hwjwpwapnudh k, b

* Phtwbuwful whnhlh yuplubugpught gwdwitkpp npnpuiljh wiuwpykpht wnwgwgind ki
npuiwlub hnupkp, npnp puguwrwuybu dwyp gqnuiwph b sdwpjuwd dugp gnuiwph Jpu
hwpyuplwsd wnynutkph J&wpnudikp b

TNwpunpuht gnpshpp swgujnud | hpuljwb wpdbpny wy hudwwwphwl $htwbuwlwh wpmyniph
Uhongny, kpk uyt puwpupnud Eunnpl bhplwywgyus bphn yuydwbibphb b sh twpuboynd npyku
hpwljwh wpdtpny puhnuypeh ud Yuwuh thongny sujujnn.

e wjt yuwhynud £ wjtwhuh phqiiku dngkh oppwbwlnud, npp bhyunwli b pl wuiwbwgpuhb
npuiwljmb dhgnglkph hnupbph hwjwpwgpnudp b ph’ dhtmbumfui whnph qumnpp

e bhtwbuwhwi whnhlh wwpdwbugpughi wuplwibkpp npnpwhh wluwpykpht wowewghnd kb
npuuwlub hnupkp, npnbp pwguwrwwbu dwyp qnudwph b sdmpywsd duwyp gmudwph Jpu
hwayuplyws nnlnuitkph J&wpnudikn ko

Unbwnpught  tywwwlbbpny  swwhynn  pudiughi qnpohpubpnud  junwpynn  Gkpgpouditkph
uljqpiwljmb fwhwpdwl dudwiwy Chlkpnipmibp Jupnn E wbppotihnpkl npnoky tbpluymgity
ppwlui wpdtph htwwqu hnhnjumpmibbbpt wy hudwwwphwy $hhwhuwlwt  wpnynibph
Juqunud: Uju ptinpnipimbp junnwpynid £ wnwidhb mpupwbiyimp tkpgpdwh hwdwp:

Fugh wyn, ulqphulub fwhwsbwb wwhht Chljkpnipniip Jupnn E whopobihnpkl hwjunpnoky
$htwbumlwt wlpnhp, npp hwdwywnwuwbnud uninpunhqugyws wpdtpny jud hwdwwwpthul
dhtwbuwljw wpyniiph thongm| hpulwi wipdbpny swihybn wuwhwbelkphl, npwbu swhnyph und
Yuwuh thongm] hpuwl wpdtpny swhynn, kpk qu pny) juw Ykpwghty jud bmwbnnpbkh ijwugkgik
huwpjuywhwlmb hwojwndwuh wihwlmyunuufuwinienibp, npp junwewbwp wy) wupwquynud:

Fhqlku unnlyh qhwhunnnid

CuEpnipiniip ynpundlh dwwppmlnid ghwhwnmad t phqiiku Unnbh byunwlp, nph opowbulnud
wuhynud £ wlnhyp, pwigh wju qhwhwnndp jwiugnyiu wpunugninud £ phqibuh junwdupdwh b

ntjujupmpeubp wkntjunynipui wpudugpdwh tqubwlp: thuwplynn nknkjunynpmnip
tbkpunmuy L.

¢ ynpwndkh hudwp vuhdwiyjws punupwljuimipiniip m tywnwlikpp b wyn punupwlwin pyui
qnpdtwlmb Yhpuempmbp: Uwubwnpuwybu, wpynp nEjujupmpeut puquujwpnipmitp
nunjus £ wupdwbugnny tmpuonbkugws nnnuught Ejwunin unugdwip, wninumnpnyphbph
npnguh jurmgfwsph wwhywidmbp, $htwiuwluh wlnpubph qnpénympimb dwdjkwnbkph
hudwywnwupmbkgiuit wyi wwpuwynpnipmbbbph gnpénqmpjut dwdibnbbphl, npnbp
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$htwbuwnpnud B wyy wlunpjibpp, jund ppudwlub uhongikph hpwmguwhih wljinhyukph
{usgummph hongny,

* hiywhku b quwhwwndmd ynpudlih Ejudnwpbpmpnibp b huywhu £ uyy ntnEjunympnionp
ukEpluyugnul Chljkpmppuah nEjujupmpubn.

* phqubku unglih U npw ppewbmlnud wwhynn htwbuwlwh whnhyikph wpnibwybnnippub Ypu
wqnnn nhulkpp b wyn nhulkph Yupufupiub Enubalp,

e hiywhu kb Jupdwnpynud nyuupbbpp, ophwy wpynp  Jupdwnpmpnip jupdus k
Yurwyupynn wipnhyikph hpwljwb wpdbphg funi yuplwbwgpuiht hwwpugpjws npudulub
upgngliph hnuptiphg,

* hwjunpy dundwmbuljuopewtihibpmid Jw&unphtph hwdwhulmbnipym iy, dSuuyp b dudtnikpp,
wyn  Jwéwnphbph  wwwndwnibpp b hlwnwqu  Ju&wnpltph Ybpupbppuy  wlbluyhphbpp:
Ujiniund kg uhy, Jw&wnplbph gény qnpantibnipub dwuhh nknkluunmjmpmnihp nhunwplnid &
ny pk wpwbdhb hhuntipny, wy npubu pinhwbmp qhwhuwndwh dwu, Pk hswku £ Culykpnipiniip
hwubinud $htwbuwlub whunhyubipp uowywpbim hwdwp uwhuwbifud hyunwlhi b hbsybu ko
gpudwlwb hnupbpp dbwynpdnud:

Nuydmbwgpuypl ppuntului hnuplph phmpugph ghwhunnnl — dpuyl duyp gnulapp b stwpyus
duyp gmdwph ynu hupmplyjws umpnup ydwpnuiliikp (SPPI test)

Uju ghuhwindwh bujununy <luyp gnudwps £ umhdwingnud $htwbuwlub whnhyh hpuljuh wpdbpp
uhqphwljul fwhwydwh wuwhhl: «Snjnup» vwhdwignud k npybu thnnh dwdwbwlughi wipdtiph b
npnywhh dudwbwlwhwindwsnud sdmpywd duyp gnudwph hkn Juuyws wwmnpuyht nhulh b
thnfiwindnipyub htwn websyng uy] hpdbwlwi nhulkph ni Swubph (ophtuuly’ hpwgybkihnipjuh nhuljh
b upswlwh dwhiukph) hunfwp hwnnmgnd b tkpunnmd £ owhnyph dwpdwb: Shwhwwnbym hudwp
wpynp Wuydwbwqpuyh ppudwlub Uhgngikph hnupkpp dhuyt dwyp qnuiwph b sdwpdus dwgp
gnuiuph Jpw hwpguplygws unlnuh J&mpmudbkp ko, Culkpmpmibp hwouh b wnbnwd qnpshph
wuylwbmgnuyhtt wwpdwihibpp: Uw bkpwond b twbh gl quuwhwnnuip wpnnp dhtwbuwlwb
wlunpp thpuend b uwgbiyghup yuplwbwgnuht wugdwh, npp upny k thnjul] wwdwhwgpuhl
gpudwlub Uhgnghbkph hnupkph quudwpp b duwdlbint wybwbu, np bhtwbuwlwb whwnhyp sh
Punupuiph wyy wuydwbp:

Fuwhwmiwb dudwhwl Cultpnipiniip nhuwpynud k.

* wuplwbhwlwh nhwypkp, npnbp Juipnn kb thnjuby ppunfwljuh Uhgnglph hnupkph qnudwpp b
dundlykwnp,

* dwluynpiwh hwnlwithop,
* Junudwdljbn dwupdwhb b dudljbnh Epjuwpwdquwh wuplwbkpp,
* wuydwbbbpp, npntp uwhdwbwthulnud &t npnpwlh whuphyutph Whunniudp  Cilkpnipnuh

wuwhwigp (ophtwly" wrwig nkqpkuh hpurynitiph wlwnhdukph qdny wuylwbwynpyubnipniiitkn)
i

* hwwnlwithpubpp, npnbp hnjumd ki thnnh dwdwbwluyhtt wpdbpp, ophtwl;, wninuwnpnyphkph
wupphpuiwh JEpubugnudp:
depunuumupgnulikp

bhbuwbuwlub whnhukpp skt JEpunuuwupgyma uyqpiulwh &utiwgnulhg hkwn, Pugunnipjudp
wijl dudwbwluppewbh, kpp Culjkpnipnip thnpunwd E hp phqubu Unplp Shtwbuwlub wljinhyukpp
Jupufupiub bywnwlng; Shuwbuwljwi wwpuwynpmipniiikpp kppbp sk YEpwnuuwljupgynud:
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«Uqqujhtt 2hihnplpughl Cuhtpmpinit» 499 @RC
$htwbuwljwb hupEwnyn pyoiitikph dwu Juqung bwbnpuqpnipniibikp
2023p. nkubipkph 31-hi wyupujws nwpyu Jpupkpyuy (oupniiulnipni i)

Shlunbumlul wupwunjapnipm bikp

Cultpnipiniip guuwlwpgnid £ hp dhtwbumlwt wwpinunpmpnthibpp npyku winpunhqugud
wpdtipny yuthynn:

Unjumbusnud

Pplwbumlml wlnpbkn

Chljkpnipinibip wywdwhwsnud k dhiwmbuwlub whnhyp, kpp wyy $htrwbuwlub wlunhyhg wnwgwmgnn
npuiwlui dhgnghkph hnupbph thundundp wupwbwgpuyhb hpwyniipttpp Ynpgimud ka hpkugnidp
(nku bwb swhnpuqpnipnit 4) Yud Epp  hnjumbgnd Eyupdwbwgpughb npuuwlub dhongubph
hnuptph wnwbwnt hpunipp wyighuh qupswppny, npny dhtmbuwluh wlnhh ubhwluwbnipui
htn Juwyws ponp phulbpt m ognunbikpp  thnfuwigynud kb, Yuwd, kpp skl thnfuwbigynud
ubthwfwlnipju pninp phulbpt m ognuniibpp, b nw sh wwhwywbnd phiwbuwlwi wljunhyh
twindudp hulnnnipniip:

dhtmbnwbmt  whnhlh  wywdwbwsini nhypnid - winhdh  hwoykyopughlt  wpdkph (qud
wywlwbwyyus whnhih dwuh dpu pushidus hupdblprughtt wpdtph) b () winmguws huinmgdwh
(bbpunjmy  gubugws tnp wlnhy hwbwd guiljugms tnp wwpnwynpmpmt) b (i) wg)
hudwwwpthwl  $htwbumlwd  wpymbpmad dmbwgdwd  Ynunwljughtognunh  ud Juwmuh
nwuppbpmpiniip fwhwsynid ki pwhnypnid Jud Jhwunud:

Snpdwppubpnud, npnugnul Chljkpnipiniip sh yuhwwinud b sh hnjuwbgnd phtwbuwlmi wljnhdh
ubthwlubinippub htw uwgws poynp phuljbph m hunnygubpp b ywhwwinud kwlnhdh blumiundp
Ykpwhulnnmpnip, pupmbwhnd E Swbuly  Shtwbuwlmb  wljnpip wjipwiinyg, nppwbing
gupmbulynud E hp thpgpudyusnipiniip dhtwbuwlwb whwnhdh dky, npb uyh swihb k, npm] wyh
Eupuplpus Ehnpiwbglus winpdh wpdbph thnipnfunipniibibph wqnkgmpjuip:

Sptmbumlml wwpinun/npnysin bhikp

Cujbpmpnibp wywdwbwsmd b phiwbuwmlui yupnwinpmpmibp bpp, bpu wuydwbugpughi
wupunuynpmpntbikpn skl junwpynid jud stmyun B hudwpynud, Jud dwdlknp pubnud

dhtwbuwlwl whnhyukph b wwpununinpoipniibiph thnthnjund
Shawbuwlwl wlpnhbkp

Bpt dhtmbuwlwi winhlh wwplwbbbpp thnhnpoynud B, Chljkpmpimibnp ghwhwnnd B wpnnp
(hnipnpjws wijnhyh gpunduljwb thenghkph hnupbipp bwjwimpkl ko nwuppkpymd: bpk nnulwljuh
uhgngibph hnupbpp bwlwhnpkh ki wwpppynud, wwyw ujqpbwlumt $hiwbuwlub wlinhyhg
fpuiwlul hnupkph wuydwbwgpuht hpunjniiiptibpp hwdwpmud b nudp Ynpgpus: Ugu nhupnid
uljqplulut  phtwbuwlwb whnhp wywdwbwyymd £ (nku 4 Swhnpwugpmipmib), huy inp
dhtwuwlwt  whnhlp  Swhwsmd | hpuwb  wpdbpmy gnuiwpws  wuplwbbkphb
hudwywinwupiwbng gnpsupph gény Swhumybkpp:

Bpt hmpnjjws whiupdh wunpunhqugus wpdbipn] ppuiwlwt  houpkpp  bwhwinpkh skl
nuppbpynud, wwyw gmhnfumpniip sh hwiqkginud $htwbumlmb whnplh wywdwbuwninh: U
nhypnul Chljkpnipmibtp Jepwhuwpjuplmd k dhtwbuwljul whnpdh hudwjwni hwpykloruht
wpdtpp U hunlwhiwnt  hwpykypnught wpdkph dpgpunimb  wpyniipnud wowewgus gnudwpp
dwbuynud £ npybu thmhnjunipyniithg ognin jud Jiwu pwhnypnud jund YJawunud: bek wbwnhy
thnhnjumpinibip junwpymd b Jupunnih dhuiwmbumywub ndjwpmpiniuibph yuwngweny (nku 4
swinpugpnipmil), wyw ognunp Yud Yhwup ubpuymgynul t wpdkqplynudhg Ynpniuntikph hkwn
Uhwuht: Uy nhwypbpmd wyi ubpluyugynid k npuybu wnlnuught bjudnun:
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«Uqquyhb Zhihnplpuhi ChEpmpniis 444 @ep
$dhtwbuwluh hwpbundmpm bkph dwu Yuqunn swbnpugpnipinihikp
2023p. nhlpntupkph 31-hi wqwpunwd wwipgu Ypwpbpyug (puipnibiuynipynih)

Shlmbumlul wumnwynpnipmi bk

Culjipmpnitp wywdwbwsnid k $htwbumlwt Wuwpuuwynpipinibp, Epp Jkpghtihu wyuplwhbkpp
nhnfudl) Bo U thnthnjugus Wuwpnunpoipiul gpudwlub dhengikph hnupkpp, pun Enpyul,
nwnpkp ki U ghgpmd hnnpjus wuydwbbkph hhdwb Ypw fwhwgymd k anp Shtwmbuwmlub
wupuuynpmpint hpuljub wpdbpny: Uwpws $htmbuwmlub wupuunpoipiub b thnthndws
yupwbbbpny unp $htwiuwluwh wupwynpmpjut hwpyblopughtt wpdkpikph wnwpphpnipmniip
dwbuyynud £ pwhnypnid jud Jiwunid:

Zwpywmbgnid

dhwbuwluwb wljnhyukpp b ywpnwynpoipinibbpp, Ejudnunbbp o Swpiubpp dhtwbuwlui
hwoybnynipemibitibpnud hupymbgynid kb b tbkpluyugdnud ka qnun wpdtipny, kphk qnynipenih muh
optunpnpkl hwunuwnndws ppunilip ppwjwtmgibyn hwpgumjws  gnudwpiikph hwpqubignid,
htsybu tulb dnwngpnipmih ukphugugibine wyb quiwb ulqpnitipny jud dhwdwdwbml hpughbnt
wlnpyp b dwpkne wupuwnpoupnihp:

Sludnuntibpp b Swhiubpp bkplwyugynud ki qnunn mpdtph hhuiwh Ypw, thuyl kpp qu poyunpynud
Ehwiwdwjt $2UU-ukph, hud uh anudp hunfwinimb qnpduipplitpnhg pluny ognunh b Juwuh nhwpnid,
opht Chljkpnippui wnlnpuyhl gnpénibbnipyub phpwgpnud:

Undkqplnud

Culjkpmpnibip Juitfiunnbumdibph hhdwi Ypw qhwhunamd b wijwynn wupwnpuyhh npniuniibpp
(«ECL») hbwnljuy $htiwbumljmb qnpdhpukph Wjwudunip, npnbp skh sunfiynmid. hpwlwh wpdbpny’
guihnuyph jud Juwuh thgngmy.

* bhtwbuwlub whnhyukp, npnip suynud Bt winpuinhquigyws wpdbpny

Culjbpmpimbp swthnud b Ynpniunbbph gém] wwhniunbikpp 12-unfuju wljtfwpiny wwpnpwhh
inpniunikpht hwjwuwnp gnulwph sunthny.

* hwpyknm wluwpyh npoipunip Wupunwuqutgdub gwsp phulm] wupunpughi tkpnpnidmyht
wndbpnphp,

¢ wy] dhtwhuwluh qnpshplkp, nnpniig gdny wwppwiht nhuljp uljqphmfub dwbwynidhg hkwnn
fujmbtinpkb sh wdky:

Culjtpnipynitp hunfwpnud b, np wwpupught wpdkpnpbpp mbkh gusp wupupwihlt nhul wyh
ntypnud, tpp Jhghtihu wwpwpuiht nhulh Jupluihop hudwymnwupwinud & hwpimhwinip
punnitnjws <ibpypnidughins Yupluthph vwhdwbdwip:

12-uniuyw wliwynn wwpupuht Ynpniunbikpp wlyupgng wwpunpughh Ynpniuniibph vh dwub ki,
npnip wrwgwinud kb $htwbuwlub qnpéhph gdny hwpykinnt wduwpyhg htnn 12 wdunad httwpunp
yupunuqubguwh nhypkphg:

Udpnng dunljtnh phpwgpmud wlbuwng wwpnpught Ynpnuunbbpp whbupny wwpwpuyghh
Ynpniwntbp &b, npnip wnwewtnud ka pnjnp htwpuwynp wupnwuqubgdub ntwpkphg $httwmbuwlut
apohph whbilwynn dunfybinh plpugpnud:

Ubbhuyyng wumnpugpl Unpnuunakph sunpnid

By wipnne dunljtnh plhpwugpnud wljwiynn wwpupwht Unpoiunbikpp, b 12-unbuyw wljiuynny
wupupuht Ynpniunbbpp hwoguplynd ko ju'v wihwnwlwh, ju'd dpughi hhumbiptitpmy*
Juhijws Shhwbuwluh qnphputph hhdpnud piljwd wnpundkh punyphg:

Cujtpnipmibip dpwljly k punupuluwimpinil, npp pny; b owuwhu jnipupwibyimp  hwoybkinn
dunfwulwzpgwiih Ykpgh npnupunip qhwhunnt) wpynp $htwbwalmt gnpshph wwpnpwiht nhulp
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«Uqquuht Zhthnplpuyhi Culjkpnipmibs 44 OLC
$hrwbvmlui hwmyybkwnygnipimihibph dwu Yuqunn swinpuwgpnipmiithkp
2023p. nkhubipkph 31-ht wjwpudws uwpyu YEpwpkpywy (owpnibwlnipnih)

Fwlubinpkb £ wdby whqphwlumb fwiwynilhg hknn' hwoh welking $htwbumljub qupshph dhwgus
qnponnmpjut dudlknh phpugpmy wowewgus ywpuqubgdwh rhulh thnthnjumpniiip: Uygkh
Unbpuniwub bkpluyugus E Owbnpugpnipmnih 4-nud:

“hpntigyunh hhuwib Jpu CuljEpmpmibip puuwlupgmud | hp $htwbumlmi gqnpdhplbnp thny 1, thny 2,
thny 3 b qjwd Gud uhqpbwynpius wupnpuay pb weminy wpdbqplpus padpbkpmd, hisyku
bjupugpyus E uinnpl’

¢ @ny 1 - bpp Juplikpp fwhugynud kb wpweht whqud, Cuhipnipinitip fwbwsmd E yywhniuwnp 12-
il whbijuynn ywpnpughl §npouanbikph hhuiwi Ypu: @ny 1-nud quuwlupgus Jupltpp
bwh bEpwend kb dhwgnpnikp, npnignid wwpupuyhlt phuljp pupbpuyty kb uplyp
Ykpugwuwlwngyty k oy 2-hg:

* ®my 2 - kpp Juplp unbnsuwb wwhhg nibkghy Eywpupughh nhuljh fuub wg, Culjkpmpmibp
dwynpnud £ unpnng dundljtnh phipwgpnud whijuwyng wununpuhl jnpoiunbbiph wwhniuna:
1) 2-mud nuinwuipgws Juplbpp bwb bkpunnod B ubwgnprukp, npnbgnid wwpunpuyght
phuljp puptiunyty E b quplp Jpugwualupgyt b thng 3-hg:

*  @ny 3 - wpdkqplws Juplybp: Chlbpnipmniip dbwynpmad wupnne dundljinh pipwugpnid
wlijwynn wwpnpwht Ynpniuniitkph ywhniu:

e SGujws funf ulqplunnpiwé wupnpwgh wenuing wndbqnlyws wlinhyubkph jnudp - giws Yuad
uhqphwynpiws wupunpwiht wenuing wipdkqplpyws wljnpyukpt uhqphwlub dwbwsiwb ywhhi
wpdtiqplyyus dhtwbuwlmb wipnpukp ki Sugws fud uljgptinynpyws wupnpuyhh wenudng
wpdtiqplyjud whnhyikpp hwoywplgnud ki hpuljwb wpdbpny uljqptwlub Smbwsdwb wuhhb,
pulj wnnuuyht Ejwdnunp, pun knpjuh, Subwsynud b uwpinpughb nhulim] &ogpunwd
wprynibunjtan wninuwgpnypny: Uhtwpynn yupupugh npniantibpp dwbwsynud B wyh
swithny, nppwing weljw £ witwyynn wupupughic Unpmuwniiph htinwgqu (hnthnhunpinih:

Uhijwilnny wwpupught Ynpoiwnbikpp yupunwquignid nknh mbkbum  hwjuwbwuimpub,
wupunwuquigdnt wwhhb wwpuph gonuiduph, ywpnwqubgiuh nhwpnid §npunh gnudwph qbnsgws
wprynip kb, npniip vwhdwbiynud B htnbyug Yhp.

Twpnwqubgmy nknh mbkbom hwjuwbwiuinmpmb (PD): Uj npnpwlh dudwbwlwhungwsh
pupwgpnul Wupunuqubgdwh hujwbwlub (hikn qhwhumanidh NMwpunuwquignup jupnn Ewnknh
nibkbuy dhuyh npnowlh wwhh qhwhwngws dudwbmljuhunjwdnud, bpk qnpshpp twuhind sh
wyyudwbwsyl] b nhnbu wynpundknud L

Qwpunph gonuiwpp wwpnuqubgiut wwhhi (EAD): Uyl wyuqu wupnwuqubgdut wduwpyh
npnipjudp wuwpnph ghwhwinfws gnulwph £ hwpth wniibjny hwpykinnt wiuwpyhg htwnn wwuppnh
qnudwph whithwynn thnnfumpmibitbpp, Gkpunp Uwjp gnulwph b wnlnubbph J&wpnidibkpp
wuplmbwugpny  twhwnbudus jupgny Gud wy Utpy, thnjwempemit unwbwne hpuygniiph
oquugnpsniup b pug ponifws Jdwpnultph gdny hupbgpyws unlnubkpp:

Unpnuunp ywpnwqubgduh ghwypmd (LGD): Uy wpnwhuwyumy £ Ynpuinh ghwhwingws gnudwph,
npp jupwowbw, kpk npnpwhh wwhh wnbknh mbkim wuwpuuqubgnid: Ug hhdiws | J&wpiui
Lupuluw wwplwbwgpuht pgpudwlwh hnupbph b wyh npudwljmt hnupkph wwppkpnippub Ypu,
npnbp  Juplunmb whijuymd b ounwbog tkpunpuy  qpuidh ppugnuidhg: Ugh unynpuipuip
wpiwhwjminud £ npuyjbu yyupnuquibigiub yuhhi wwipwnph gnulwph tinljnu:

Mupnwquignd  nbnh  nbkbwom hujuwiwmfuinipbp  wupnmqubgdwt  wuwhhb ujupuph
gnulwpp,  wwpnuquigdwh  ghypnid  Ynpunh gnuiwpp  dwbpwiwub  Gkphuugyws b
Owlinpugpnipynil 4-niu:
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«Uqquyhlt Zhhnpbpuyhi Ciiljkpmipniis <9y OLQC
$htmbuwlmb hwyytwnynipymiiikph wu Yuquny Swhnpugpnipmibkp
2023p. gEljnbdpkph 31-ht wjwpuyws nupju YEpwpkpyu (owpnibwlnipmnii)

dbpulbmpus wuplubbbpny $phwbuwlul wlnpikn

Cpk  tnpupmh  dhtwhuwbwb  pdupnipmibibph wwwdweny  dhhwbwuwlmb  wlwnhih
wuplwbwgpuyht wwydwbibpp Jepwbwgynid Gud hnfugnud kb Jud gnmpnih mikgnn
$huwuwlub whwnhdp pnpwphignd b oinpoy, wgw quuhunnymd b dhiwbuwlwh whnhyh
wywdwbuplwh withpudbpnmpeymbnp, b whtfupng wupnpuhi Ynpmuunbbpp hwoduplynud Eu
hkwnlyu Yhpy.

o bLpk whifupjny Jkpwbuynuip sh hwbqbkginud gnjmpnti nikgnn bhtwbuwlwb wlwnpgh
wymdwbwpiubp, wyw hathnpjws $htwbuwlub whnhlhg whiwyng npudwljmb hnupkpp
tbpurynud kb goympymb mikgnn whunhihg wluuyynny ppudwlwb dhenghkph hnupkph
wwijwunpnh hwoyupynid,

° Etpk whbhuny JYbpwhwnuip hwbgkgimd b gnmpmih niikgnn $htwbuwlwb wlywnhih
wywdwbwstwbp, wyw bnp winplh whiuopyng ppulwb wpdkpp nhuwnplynmd & npyku
wywdwwyimb wwhh gonipnih niikgnn wnhdh Jkpetulwt npudwlwt hnup: Ujn gnidwpn
ubpunynud £ gnmipmih mbkgnn $hbwhwulumb winhlhg wltfuny gpudwlubt vhengutph
wuljuwunpgh  hwyquplynud, npnbp wliluygng uyudwbwyiut wduwpldhg hish hwpybnn
wiluwphy qinsynud ki goynipynih nibkgnn wnhh whqpbwlui wpnibubn nnnuunpoypny:

Nupunpuyhl weniiny wpdkqplpjmé $phwbumlui wlnnpifliikn

Snipupmbgimp  hwodbiim  wiuwpyh  gpmpundp Chbpnipmbp  qhwhwwnnud k pk wpynp
wunpinhqugius  wpdbpny hwpyunnn  bhtwbuwlmb whwnhjubpp b hpwmiwh wpdbpny gy
hulwywpthul dhtwbuwluh wpyniph thengny sunhynn wupupuyht dhtwbhuwlwh winhukpp
wupupuwihtt wenuiny wpdkqplyus kb Shtwbuwlwi wlnhdubpp huwopynud kit wwpuopughi
wenuiny wpdbqplfws, bphk wbnh kb mbbiowd Uk ud wyklh  hpunwpdniepibkp, npnip
puguuwpup  Ei wbinpuguebnd - $htwbuwlmt  winhydh quwhwunws wywqu gpudwulub
uhgngutph hnupkph Ypw: Shtwbuulwi wlnpyh wwpwnpuht wenuiny wpdhqpljiwb Jjuynpnihibp
&b hwinhuwiinud winnpl tpfws hpunwpampmitkph YEpwpbpyu vfjubbph wewmpmibp.

*  Ympjuwnnih jund poquipnnh bpwhwlwih $htwbumlmi ndjunmipmuibnp,
e wuydwhwqgph jpuwhinnudp, hiswhuht | yupnuqubgnipnibp jud dudljiinmbg puntugp,

¢ Culkpmpyutb Ynnuhg quphh jud hnuundmppui wuyumbbbph wybwhuh JEpubagnidp, npp
CulEpmpmiiih wy hwbquiiwbphbpnid skp ghwwplp,

¢ huwjwbhwliuimpnibp, np hnpwenth jubiwbon o wj] hEpy bhtwbuwy bu
bl b,

*  dhtwhuwlul nddwpnmpinititkph htinbwpny wpdtpnptnh whnhy $htwbuwlwb oniljugh
YEpugnud,

“wnlp, nph wuydwbbpp JEpwpwbulgyly ki thnjumemp Jhdwlh Junpupugiub wwndwnndy,
unynpwpup hudwpgmd E wwpupughb woenndng wnpdtqpluwd, tpk quympinit smbh wwwgnyg, np
yuiwiwgpuyht npudwlmb hnupbpp yunwbugn npulp bpwbwluihnpkh Wjwgl] £ b shub
wpdtqpluwt wy) hwpnwbhyknp:

NEnwlub yupnwnmbubpnud tkpypuw wpdkqphus 1hubjp ghwhunkhu Chljbpnipmip hwodh &
wrinul hknlyuy gnpsnbbbpp.

o Jupymbwnippub snjupuljub ghwhuwinwlubp wpuugnyud wwpununndukph
Ejudnwpbpnipjundp,

¢ Ejuhawpbpmpiub ghwhunnnuip Jupiuithoughi qnpswlumpniitikph Ynnhg,
* unp wwpnph poqupluwh hudwp uwhwwih sntuikn dninp qnpdkint kplyph upnnnipnibn::
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«Uqquyhti Zhthnphpuyht Culjkpnipimbs 44 L
$htmbuwlwh hwyfbwnnipynibibph dwu juqing swhnpugpmpniiikp
2023p. gklwbkipkph 31-ht wdwpudus nupgu Yhpwpkpyun (owpnibwlnipndi)

Ughhwyjnny wupunmpughl hopnianbkph wuhniaa bEplupugnidp phhwbuwlml Jhdwmlh dmupi
hwpbunnipmi ol

Ujuuyny  wwpupuyght  Ynpniunibph  gémy wuhnuwnp  dhtwbuwlwb  Jhdwlh  dwuhh
huwpybunnipymbnud thpluyugymd £ hhwnlyuy hhpy.

* uwunpuhqugyws wpdkpn] suthynn $hwbuwlub wlhnhyubkp npuyybu wlinhdubph huwdwhwnh
hupyhoruht wpdtiphg tjwqnid,

* hpuljub wpdtpny wy hunfwwuphwy $htwbuwljul wpgniph thengny swihinn wupnpuht
qnpshplbp dhtimbuwlwl Jh&whh twuhit hwoybngnermnimud Ynpunh wwhniun sh fmbwgsynid,
pwith np wju whnpyikph hudwp hupblonugh wpdtpp ybkpohtiibphu hpulwh wpdkph k:
UjintundEiugihy, Ynpunh wwhnwanp puguhwnynud b Swbwsynid k hpuljwb wpdbkph
thnthnjum pynibikph qny wuthnuwnnud,

Mnipugpnid

Qwplpp b ywpwnpwht gnpshplikpp pnipu kb gpygnud (Uwubulh ud widpnnouljub), kek shwb nppubg
YEpuwnwpddwl hpulub hkrwblupibp: w, apwbu Yubnb, wik ghupl E bpp Chljkpnipmiip npnonud
£ np yupunuwywbp ynith wybyhuh winhyikp jud bjudnh wnpympikp, npnbp jupnn kb wowewghiky
pujwpwp gpudwlwb hnupkp nnipugpimi tupwlw gnuiwpp dwpkine hundwp: Uy wnhgh hiswbu
punhwtnip hwpykloruyhtt wpdbpp, wyhyku b wpdbqpldwi wwhniunp (kpk wnljw kb)) nipqujhnpki
nnipu &b gpynud: mpugpnudp hpklihg bhplugughnd E mbwyiwh dwubwlh jud wdpnpowlub
nuupkgnul: Umbuyh gmipugpiws  bhtwbuwlwb wlnpjukpp nhebu Yupnn b Ghpuphdl
wuwhwigbph Juwnwpiwh  Chlkpmpub wupupkph  hujupwgpiwb  phpuguwlupgkph
hulwyunwupiwb:

TFpudwljwb thongukp

Tpudwlmb dhgngbpp punugws ki 22 YA-mul wwhyng Uhgnguitphg b pwblkpmu hwphyukphg:
Tpudwlut dhgnghbpp hwoywnynud ki unnpunhquigws wpdtpny:

Nuwhwbhbp puliljkph tljwndunip

Pp puwljuint gnpénibibnipyub phipwgpnid Chljkpniemniih oquugnpsnid £ pwbljkpmd wwppkp
dudjEnuimpjub pugjus phpughl b unjuiinuhtt hwphdukp: Publkphl npudugpgus dhpujws
duiltnny Juipkpt ot jwbwydwpikpp hwounynud ki winpinhquiggus wpdtpny oquuugnpshiny
wpyniiuftn wnlnuunpnyph dkennp: fwblkph thundudp wwhwbelbph gnuuwpitpp tjwqkgdniud
&b wpdtqpyniihg wwhmunbkph gnudwpbbpny:

Spuunpws Juphtp

Huphtpp dhpujws hunl npnokih J4wpnidibpm] $htmbuwlmb whnpubph kb, npnip winbnsynud Lo
Culjtpmpjut Ynnuhg ninnuljhnpki yupuyuiht gpund npudwunpbint thengny' wnwhg wupwnpp
Judwnkn tinunpnipiui:

dhpufws dunibwniitpny wpulwgpyus Juphtpp ulqpbwybu dwhwsymd ki hpulub wpdkpny
qnulwpud gnpdwpphg swuntdbkpp: bpp npudungpus gnudwpiikph hpuljwb wpdbpp nwpphpynud
£ Yupyh hpwlhut wpdtphg, ophtuly tpp Ywphp wpuiwgpimd b opmlwpubmihg gusp
unlnuunpnypny, npuiugmws gnidwph b quplhh hpwlwl wpdbplkph wwppbkpnipniip Juplh
uljqphuljuh fmbwydwh dudwbwly Abwlkpuynud k npujtu dwhiu onijwymliwihg gusn npnypibkpm]
wlnpukph  wknupwphinidhg ewhnyph Qud Jiwuh b wy  hwdwwwphuy $htwbuwlwb
wnniipbbph dwuht hwodbndnipm inud: Ujimhtnb Jupltpb nu inuunympymbtbpp swgdmd b
winpunhqugws wpdbpny Yhpunkim] wpmynibwkn unlnuunpnuph Ukpngp: Shpujws dwpdwi
dundjn smikgnn Junpltpt hwoguminud ki udnpuhqugus wpdtpny bk dwpdwi klipunpynng
dudljEntibphg: Spudwnpiws Juplkph gqnudupbbpp wjwqkgynud b gpubg qdny wipdtqnlnuthg
yuwhntunbikph gnuiwpbbpny:
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‘Ukpypnudught wpdbpnptp
Shuwbuwlju Jhdwhh dwuht hwoyinynipiniomd bhpgpnudwihtt wpdbpypelpp thpupnud ki,

o hpwliwl wpdtpny] wy hudwywpthwl $htwbuwlub wpyniph dhengny swihynn wwpunpughl
undtpneln

Ppuljut mpd’hpnq‘ wj] hwdwywphwl htwbuwfwt wpynitph dhongny swihynn wwpunpuyht

wpdtpnphph gdny ognunp b Jhwup dwbwyynud ki wy] hwdwwwpthwl $htwbuwub wpnniupnd,

pugunnipjudp Wkppnhhoju) nhwpkph, tpp dwtwyynud G pwhnypnud jud Juwunud, tnyt ding,

hsybu widnpunhqugdus wpdtpny swihynny httwbuwljub winpubph nhypnud.
¢ unlnuwjht Bjwdnun’ wpyniuybn wnnuwnpnyph dkpnnh hpundwdp,

e wlujuwyny wpwpwiht §onpniunbbp b Epugupd

e wpuupdnyph thnjuwplynithg ognun b Juwu

bpp hpwliwh wpdbpn] wy hudwwwphwl $htwbuwlwi  wpynibpltph  dhengny  swthiny
yuwupnpwjhtt wpdhpninpp wywdwtwsynid b, bwphund whtjupng qupupwght jnpoiunttiponod
Subugpjwd Ynunuljughtt ognunp jud Juwup ubhwjwb juyhwwihg JEpuguuuljupgod b
owhnyypnud junf Juuwunid:

Jupdwlwnipinih

Swiijugwd tnp wuylwbwgph nhypmd Culjtpmpniip ghuwpnd £ pk wpynp wuydwbwghpp
Jupdwluwjuljui E jud gupmbwlnd b Jupduuwmpipni: Twpdwjunipniip vwhdwbynud
npy ku «aqudwiughp jud wwpdwiwgph dh duw, npp thnjuhwinngdwt ghiwg hojuwbgnud E wijnhyh
(hhupmid pujws wljinh]) oquugnpdiwh hpuniipp npnowlh dudwbwjuwhwinywsh hudwp»: Uju
uwhdwinudp  fhpuekime hwdwp  Culjkipmpmbp qghwhwnnd E, pk wpynp  wuydwbwghpp
pujupupnud E hknbyuy kpkp hhdtwljuh ghwhwnwjubbkphb.

e wuwjlwlwghpp wupmbwynud E npnpuijhugdws wipnhy, npp ju'v hunwy uwhidwigws k
yuydwiwgpnud, ju'd vwhdwignud E wiminnuilh qiumipub hhdwh Ypw' npnowlhugytny
wjt wwhhi, Epp wnhyp quebnd ©hwuwbbh Capngeubp,

e Cuhpmpymbt hpuynitp nuth winwbwne npnpwhwugyws wlnhyh oqunugnpdnudhg, pun
Enipyjuil, pninp nbnbuwjub ognuntikpp oqunugnpduwt nnp dudwwjuhwinqudnud’ hwpyh
wntlng tpw” wuydwbwgph npnpuilh ppewtmlnud hpwdniiplipp,

e Chljpmpyniut hpunfniip mth oguugnpéuwl dwdwbmjuhwngdush pipwgpnid ninnnpybint
npnpwhwgdusd wlnhih oquugnpdnuip: Chljipmpnitit hpudnip nith magnpyky, ph «hisybu
U htty byywinwlny» whinhyb ogunugnpdly oqguugnpduwt dudwujuppewith pipwgpnud:

e Awpdwluynipyul dwlwsnid i yuhnid

Caylpniyemibp npuylbu Jupdwuy

Hwpdwljunpjut dkjtupih wluwplh gpmpjudp, Cujkpmpymbp whup b dhtwbuwljui Jh&ulh
Uwuhtt hwpdbwnynipiniinid wlwsh ogunugnpdimb hpuniiph din] whnpyp b Jupduumpui
gdn] wwpuunpoipmbp: Oquugnpsuwb  hpumbph duny whuhyp swhymd bt uhgphwlumi
wpdtpny, npp Auwynpynud £ Jupdwuinipjut gdny wwpnwynpmipjul ulqpiwlut swihnulhg,
Culjpmpyut junwpws guijugud ufqpiwljub nignubh dwhukphg, qupdulumipui dudlknh
wjupunht winhlh wyunbnuupdut b putnpiut guijugud dwhiuh quuhwnndhg b bwjepwui
Jupdulumpjul dkjiwplh wivwphdp junwpud guijugws Jupdulupulul J&wpuliphg
(hwltwd vnugywd gujugwd fupwuntunidubpp):

Cultipmpymip hwpgupynud t oquuugnpdiwt hpurmiph ding wlnhdh dwpdusnipynitp gsuyhh
hpuniipn] Jupdwunipjub dkjiwplh wiuwpihg vhish oquuugnpduwt hpwyniuph duny wljnhyh
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oquuuljup dwnuyniput wjupunh wduwpyhg jud qupduljupmpput dudiinh wjupnh wduwplhg
wdktwqunp: Cuyipmpmitp bwb | quwhwunnd o oquuugnpddwt  hpuyniiph  dny  wlnhyp
wpdbqpuut hwdwp, Epp wynyhuh gmguihyubp juw: dwpdwluqus gnyph pupbjuynudiukpp
Juuyhunwihqugynid b dwpynud Eu gdught h]u[m.hpml‘ npyhbu hhdp pymubkn] Jupduljumpjmh
dunlljkiinhg b qupdwlupjwsd gnyph oguuuljup Sumuympyut dudljknhg tluqugnybp:

Ukluwplh wiuwpyht Cujpmipniip sunhnmd £ qupduljuymipyub qény u{mpmmt{npm{a}mhp uyn
wiuwpyht phpbu sy&wpws Jupdwdfupibph bipu wpdbpny npubp qhnskiny Yhpunking
Jwpdwunipjunlp kupwnpyng nnjauwgpoypp, kpk wig npnypp jupkih bhtzunpjudp npngty, jud
Culjkpnipjut (pugnighy thnjuwnnipeyuh nnlnuwnpnypp:

Jupdwljunipjut gdny yupunwynpnipjub swihdwb Uk tkpuryny Jupdwddwptbpp yupniwlnod
ki hwunuinm it J§wpnudubp (bkpunpu)’ pun bnpyub hwunwnmb J&wpnuditn), Jupdwljwnipeiui
thnthnjunit Jdwpnudubp, npnlp Jujudws i hunkpuhg Jwd npnyphg, gmdwpubp, npnup, husybu
uyuuynid £ jgdupy il dbwugnpyught wpdtph Gpuguhph tkppn b Jdwpnudutnhg, npniip wnweuinid
ki oyyghntikphg, npnug hpugnpduwh JEpupkpjuy ju fpkjudhn hudngdniip:

Ulqpuwljut surthnidhg hbnn yupununpnipynibp juduqgyh junwpjwus Jupnulbph b jukdugh
unlnuitkph  suwhnd: Ut gbpuswhynd £ wpnugnbine  gubijugus  Jkpugqiuhwnnd - jud
thnthnjunipnt, jud kpk wew B hnthnjunipyniiitp pun Enpyut hwunwnnt J&wupnudubpnud:

Epp Jupdwunipjmi gdny wwpunwynpoipnibp JEpuswnd E, hwdwywnwupewb £oqpunudp
wpnugnpynid E oqunugnpdumtt hpunyniiph ding wljnhynmd juwd sowhnypnud b Juwunud, bpk
oquugnpéiut hpwignitiph dingd wipnpdp tuqbgyt tqpagh:

Culjkpmipyniup jupdwmdudltwn Jupdwljumpnibukph b thnppuipdbp wluhdutph
Jupdwlunipnmibbtph hwyqundwl hwdwp phunpk] £ gnpstwljutt dnintignudutp: Ogunugnpdiwt
hpuwynitiph duny wljinhy b Jupdwlunipui ¢dnyg wwpunwynpnipnil Swhwstint thopupkb, gpubg
htn juwygus Jdupnudubpp qupduljunipyut dudljknh pipugpmu Swtwgymd ki gurhnypnud jud
Jiwunud npuyku Swijuu gdught hhdnitipmy:

Cujtpmpymbp  uwwhdwind E  hp  [pugnighy  thnuwpmppul  wnynuwgpnypp’ Jhppmiskng
thnjuwpnipniitipp wpnwphtt wwppkp wgpnptph hhpdwt Jpu b juwuwpnd £ npnowlh
&oqpunuditkp wpnwgniine qupdwljuynipiub wuydwbtbpp b qupdwljupjus winhyh nkuwp:
dhtiwbuwlw Jpdwlhh dwuhtt hwogbngnmipmiinud oquuugnpddwt ppwdnitiph dinyg wlnpdutpp
nuggplyky Bu hhdtwjut dhgngubkph innnnud, huly Jupdwljunipjut qdny u.lmpmenmea]mhhhp]}‘ uyp
wupunwynpnipniiikpnud:

Zhdtuljut dhgngubp

zpduwfutt dheongutipp bhplujugyud L ulqpuiwlui wpdiph b Ynunuldud  dwoqudnipjul
wnwupphpnipyudp: Gpp wipnhdh hwsdblppwght wpdtpp wth Uks E ipuw giwhwndws hinjuhwinnigyng
qnidwphg ny dudwbwuynp hwhquiwupibph yuwngdweny, wyt widhgwubu tfugbgynud Euhish wyy
thnfuhwinnigynn gnudwipp:

Uwpqudnipniip hwpqupljynid b qdughtt dkpnynd wlinhdh oquuljup Swownipyul dudljbnh pli-
pugpniy, jhpwnkin] hEnbyjuy wupkijwh ppoypuwsunhbpp’

Oquuuljup
Swpwym pjuil
dundljn Snljnuwnpnyp
(inuphtkp) (%)
Zunfwjupgsuyhtt wkutthju 1-5 20-100

Spuukiyuljwht vwppudnpnudubp 8 12.5
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Oquuljuip
Swnuynipjub
dudljin Snljnuwnpnijp
(nuphtkp) (%)
Onpuwnpudhongukp . 8 12.5
Uy hpdtwlju dhgngubip 1-8 12.5-100

Zhdtwut dhongukph Ykpuinpnguiwt b ywhywbdwb htn juupdus swhunnfubpp swhnyph jud
Yiuh b wyp hunfwujuipuly $ptrwbumljmt wpymbpbkph dwuh hwgdbmnpym ind fmwgynud B
npubu dwjuu’ ppuitig junwplwh wywhhb: Ywuhwnw) pinyph inpoguub Swumdbkpp wbjugynud
Et wlnhdh hwpyklppaghtt wpdtpply, tpp hwqubwlub k, np gputg pinphh] wywqu nbnkuaub
ognuntikpp’ wykjh swn, pul wlhtjupynid kp welw winhgh inpiwnhyuhtt gniguithpikph
uljqpiwlult  qwhwinnulhg, Yhnubkl nghgh Cujkpnipymit: Uju dwhiumdbph  dwpjwdmpyniip
hwoquplnid t hudwyuinuujuut wlinhdh ogunulup swowmipjub dbwgnppughtt dwdljlnh
pupwgpnuu:

zhdbwut hgngh hpugnidhg wnwemgud ogninn Jud Juwup npnpynud £ npubu wjnpih hpugnidhg
qnun Unuinplph b hwpklonwyhtt mpdtph wmupphpnipinit b hwpgunynid £ gnpéuntiuljuit puthnypnid:
Ny ynipulwi wijwhyukp .

N ynipulul wlinphdubpp punjuguws i hulwljupgsughte Spugplphg b wpinniuqpkphg:

Unwtdht dkpp phpjwd ny Wmpwlwub whnhjubpp uhqpiwybe dwbwsynd &u huptwpdtpny:
Lwpuimlul  Swbwsmuhg htinn ny ympwlwb wipnhitpp  hwojungmu ki hiptwpdbpny
uqkgukng Ynunwljus wdnpunpqughwt jud wpdtqpynuihg Ynponiunbbpp: Ny ympulub
wljinhyubph oquuljup dwrwynipniiibph dwdiknbbpp Jupng Eu (hukp npnpwlh jud winpny:
Npnpwljh oqnnuljuip  dwpwympnmbbkph dudjtwnikp mbkgnn ny Gmpulut  winhjobph
wunpuhqugynud ki gdwyhtt hhuniipny ogunufwp Swowynipjub pipugpnud 1-10 upyu phpugnid
b gquwhwuynd th wpdbiqpiuutt wenwdnyg, bEpp weluw Eo wpdbigpiuut  hwnlwihyubp:
Udnpinhqughujh  huwpjuodwt  dkpngubpp b dwdfbwntkpp  JEkpuwbwpynd  Bi jnipupwtsnip
$httwtuuljut nmupdu YEpenud:

zudwljupgsughtt dpuqpkph b wyp oy ympwliwh wiwhdukph pbpwghy wyuwuupydwt Swhukpp
hwpjurynid i npyjku dwijuu gpuitg junupdut dudwbuly:

Ny $htwbuwljmt wljnpdutph wpdkqplynud

nipwpwbgymp hwpynm wduwpyh npoipyudp wy ny $hhwbuwlut whiwhubpp, pugunnpjudp
htwnwdqus hwplkph, ghwhwnynid o wpdbqpljws jhuknt hwjpnwih) puguhwpnbnt bywunwlng:
Ny phtwbuwlwh wynhukph thnjuhwnngynny gnudwpp npnoymd E npuygbu ipwiig hpuljw wpdphg
hwtwd Juawnph swjuunidutpp, b oginugnpsuwt wpdtphg wnwy kjugnijup:

Ogquiugnpéiwt wpdtipp quwhwunkihu ghwhwinjwd wuyugu gpuiwui hnupkpp qigsynud Eu dhish
hpkug ubkplju ulpdhp]}‘ oquugnpstny qbnsuwtt dhiyh huipljnudp gponypp, npbt wpunugninud & thonh
dudwtwlujhtt wpdbph plpwghl onjuyulwt quuwhwnndubpp b winpghtt hwnny ohuljbpp:
UpdEqplnuihg Ynpniuinp dwwgynud &, Epp winpdh jud bpu gpudwantnd vhwynph hwodbyprughie
wpdtpp qipuquignud £ ipw thnjuhwinmigynn gnudwpp:

Ny Phtwbuwlu winpdubph gdm] wpdhqpynudhg Ynpniunbibpp dwhwgynud ki pwhnypnd fud
Juwunud b hwfunupddnud © dhugt wyt ghwpnud, Gph wknh G mbbkgl] Gogquounggniitp
thnjuhwinnigynn gnidwpp npngbijhu oquugnpdjws qghwhwwnwymibpnud: Updkqpynidhg §npnianp
huljunupaynud £ dhuyt wyt swthny, nppuitim] wijnhyh hwpykyonughtt wpdtpp sh gipuquiignid wyh
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hwpyblopuyhtt wpdkpp, npp npnpdws hukp (wowhg hwlwywnwupwt dwpjwdniput jud
wunpinhqughuyh), kpk wpdhqpynudhg Ynpnuun dwbwg]wd sjhukn:

‘Lkipgpujud vhgngubkp

Ukpgpuijus  dpengbpp, npnip Ukpuemd & 22 Yehnpntwlwb publhg unug]ws Jupltpp,
Uhguqquyht Phuwbuwut  Juquuytpynipmbutph hwphlutpp U poqupljud  wpdbpnplpp
uljqphmybu Swbuynd i uinugjws dhengukph hpujut wpdtpn] hwiwd qnpéwptnpimubtph
gdny nunqubh dwuukpp: Uhqpiuljmi fwbwsnudhg hbun tkpgpujus dhgngubpp hwpjuednud ku
wunpuhqugud wpdtpny oqunuqnpdtin] wpynitwytn nnjnuwgpnyph kpnnp: Gjundnunikpp b
swiluubipp gpuiigynid ku pwhnyph Yud Juwuh b wy hwdwywphuly $htwbuwlub wpynituptbph
twuhtt hwokwnynipiniiined, hsybu yupnwynpoipynibhikph wyudwbuagiut dudwbuy, wybybu b
wnpunhqughwyh pupwugpnu:

Ukthuljul fuughuuyg

Fudibnppuliul juwufunuy )

Unynpujui pudubnndubpp b stywpiny wpuniyuy pudibundubpp quuwliupgynmud B npyku
Juyhwwy: Unp pudibinnidubph poqupluwip, pugh juqiulbpympmbbbph dhunpdwt ghypnod
pnnupljynn pudutnndubph, Jkpupkpnn myquih dwhubpp bduqbgynd b juuhuwih wéhg: Bpp
poqupyuwl wpyniipnud unwgdus gnudwpliph ppuljut wpdtpp ghipuquiigmd £ pudubnndukph
whjubwluh wpdbtpp, muppkpnipiniup hwpqunnid £ npujbu hwdbju]&wp:

Spuphrjwsd ywhnyp

2pwiplufud pwhnypen Ukpunmd k pupwghy b twunpn dudwbiuljuppewtikph §nunwuljwsd puhnypen:
Curthwipmidhbbkp

Zupyuuywhwlwl hwyytlonh wduwpyny] swhwpwdhibtpp noipu o gpymd juwhwnwhg b
Swhwsmud ki npybu wwpunuynpnipinil, dhwyt Gpp npubtp hwunwwndnud i hwpjuuuhwljut
hwoytlpnh wluwpyny Yuwd dhiush ugy Zwoguuyuwhwlub hwoyklonh wduwplhg htwnn dhush
$htwtivwjw hwrybnynipnibbkph hpuywpujdut wduwphyp hwyuwpupdus jud hwunwongus
swhwpwdhbubpp puguhuwynynul e

Ppulpul wpdtpny " wyy hwdwrgupihwly hlanbumlpuh wpyniiiph dpongny sunpafng bkpgpniduyghl
wpdbppplph JEpugmhunnil uyuhniun

Uju wyuwhniunp wpnugnnud £ hpujwi wpdbpny wy) hwdwywphwy $htwbuwlwb wpgniiph
Uhgngny sunjnn tkpnpouduht wpdkpneph hpuwh wpdtph hnthnjumpymbtpp:

Ukqubintbkph tkpljujugnid

Qnpoéwntwljut ukquinp hwinhuwind £ Cujipmpjut phqubu qgnpdwninipnibubpp punjugnighs
Uwup, npnughg wytt jupnn b quunwll) judnun b juuwpl) swhukp, thpupjuy Chykpnippub wyg
nput  puniugmghy dwuh hbw juwyldwd qonpdwntmpnibitphg Bjuidnuntbpt me dwjuubkpp:
Gnpdbwntiuljult  ukqUbunubpp  npnpkihu  Culjipmipjut  nEjudupmpmitp  wwpwbywwnnud  k
Culpnipyut wylt Yndynuknubpp, npniip tbpunfws b swnwmpyniiitph dwinnigdwi Uk (phquiku
ubqubtiin) b nph hwdwp welw E $htwbuwlul nbkpkjundmpmi: Pnnp  gnpswniulwb
utiqubtntiiph  gnpdwnimlut  wpynitiptpp  wwppkpwpup  JEipubwpymd o Culkpnipub
nbophlimpjult Ynnuhg ukqubunpl Uhgngitp hwnljugitym npnonid juyugibpme hwdwp b
qhuwhunnknt npu juupnudp:

Culjtpmpjut  gnpdwptnipymbbbpp  nwpubgunjws sk gqnpdwpbwlub  wkquklnbbph U
hwinhuwtnud Eu kY wdpnnowlwt phqubu dhunjnp: Cujkpnipimit hp hhdbwljwh Ejudnunp
unwbnud b 22-nud gpuiigqws $hiwbuwlwl hwunwunipymbbbph hkn Jkpudhtwbuw]npiub
qnpduipplitiphg:
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