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1.1.  SGn&lunpynipynit Bnnupynnh b Bnnupynnh gqnpéniubnyeyut Jepwpbipyuy
fonnuplnnh iphy phpduyhts wadubinids £
hwylipnGt «Ugquyhti <pthnptipuyht Caljtnpnysnia» Janwdhtiwtiuwydnpnid
ppwlwtgtng  uplughl Guquulpyngmd
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nnwubnbtr «Hayuonanbras Wnomewnaa HKomnarnus» Pegpunancupyrowas
Kpedumnaa Opeanusayus 3akpsimoe AkyuoHepHoe Obuwecmso.
wbqiipbt «National Mortgage Company» Refinancing Credit Organization

Closed Joint Stock Company.

Pnnupynnh Ypdwip phpduyhts wadwonidu £
hwylipnGt «Ugqujht <hthnpbpwjhu Cuytpnignu» Yy $LL
nnwubnbti «HauwnonanbHaa Mnoteunaa Komnanua» PKO 3A0
wbqinGt «National Mortgage Company» RCO CJSC

nnupynnh wpwlwu gpubgdwt Juyp £
L4, p. Gplhwt, Cwupwwbnniyejuu 22, 7/1:
Ywqdwybpwniygjwu winwlwu gpwugdwt hwdwpu £ 26:

fennupynnh qipuaine Juypt £
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Mwpuwwmndubpnud ubpnpnudutipp htn Yuwydwd hwpgbiph nbwpnd ubpnpnnutpp
Ywpnn Gu  Yuwyb] “wqdwlbpwnigjwt  Shuwtuwlwu  ntuopblU/Snpdwnhp  wntoptup
wnbnwyw| Upwd “Ywpwwbinjwuph hbwn hbGunlw) hGnwunuwhwdwpnd® (+374 10) 56-07-46
(upp.' 112):

1.1.1. bwqdwlybpynipyut hwdwnnyp ajupuqhpp

Lbwqdwybpwneniup hhduwnpyb) b <wjwunwuh <wupwwbunygjut (wjunthbin' )
optuunpnipjwl  opowtwlubpnd 2009@p. hniuhup 3-ht’' npwbu  nwhybpuw]  JwpYuwh
Ywadwybpwnigntu - thwly  pwdubiinhpwlwu  pulbpneniu: <& Yeunpnuwlwt  pwtyh
(wpunthbi'  twl <& YP) funphpnh 2009@p. hnwhuph 16-h phy 182U  npngdwdp
Ywaqdwybpwnieniup gpwugyb) £ b unwgb] phy 86 gpwugdwu Jywjwlwl (gpuwugdwl
hwdwpp' 26): 2011p. hnlwnbdpbpht Ywgqdwybpwnipniup thnfubp £ wbuwyp' nuhybpuw
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Juplywjhu Ywaqdwybpwnientuhg  yGpwbhtwtuwynpnd  ppwwtwgunn  Jwplwphu
Ywaqdwlybipwniejwu, husu wnwyb) dogphwn £ punpnonid Ywgqdwybpwniejwt gnpdntutinugjwt
punypp:

Ywaqdwlybpwnieniup  unbinddt; £ << hhthnebipwiht onlywh quipgugdwul
odwunwybint  tywwwyny, nptu  ppwlwiwgynd £ pwulbpht b Jwpluwhtu
Ywqgdwybpwniginiuubpht - Bplwpwdwdybn  dhongubph  wnpwdwnpdwdp'  Jbpohuubphu
Yynndhg bhghlwlwt wudwug npwdwnpywsd hhthnptpw)htu Juwpytiph yGpwdbhtwbuwynpdwt
dhongny:

buwquuwlbpynipyut wnwpbinipynitit E Cwjwunwuh hhthnebpwiht onljut nupésub)
hpwgyth, Yuwn b hwuwubh:

bwqdwlbpyniypput  twyupwlh F' hhihnpbpwiht onljuynd  unbindt]  wjuwhup
wwjdwuubp, npwbugh Jupytpp hwuwubih |hubu pninp wju punwuhputiph hwdwp, nypbp
ntubu dhohtu L gwop Glwdnun b hhithnpbpwiht Juwpywynpdwt dhongny Ywpnn Gu pwpbjwyb)
hpGug puwlwpwuwht ywjdwuubpp:

bwquwlbpyniypyut  hbnwalwpughtt tywgpwlh B hwdwlyglh  plwlwpwuwhu
Jpwpphtwluwnpndp b Yuwwhwwh onlyuwt hpthnpbtipwhu wpdbpnebph pnnuplydwi
dhongny:

Qnpdbind Gpypnpnwihtu ontugnd’ “wgdwybpwynieiniut wudhowwbu sh wotuwwnnid
hwowfunpnutpp  hGwn,  wy  hwdwgnpdwygnd L pwulybpph L Jwplwjpht
Ywgdwybpwnigniuubph - hbw'  wpwdwnpbind  Upwug  dwwshh  wwydwuubpny
Bpywpwdwdybn Juwpytn: “Ywgdwybpwynigjwu Ynndhg npwdwnpgwsd dhongubiph hwoyht
hwdwgnpdwlgnn Culbpnieniuutipp << pwnwpwghubipht wnwewnpynud Gu hhthnetipw)hu
Junybp' puwlwpwuwht uphpubpp pwpbuybine tywnwyny:

buwquuwlbpynipyut  Quunbwnpulwt  Quwyhpuwp 2025p. ubwwnbdptph  30-h
npnyjwdp Ywqdwybpwnigjwtu gpwugdwsd b wdpnnonigjudp yéwpwd pwdubinppwlwi
Ywwhunwpp Yuwagdt £ 49,920,259 hwq. npwd:  <wdwdwjiy  “wqdwlbpwynysjwi
Yuwuntuwnpnyejwt' pwdtubnhpwlwu fuwhwwp Yugddwsd b pyny 2,924,444 undnpwlwl
pwdubinndubphg' inipwpwtsnipp 17,070 npwd wujwuwlwu wpdtipny:

Lwqdwlbpwyniejwu  pwdubinbptph' 2024p. wwphih 29-h phy 003 L npnodwu
hwdwdw)u' Ywgqdwlbpuynipgwu spwotuwd owhnyeh dh dwut ninpnygb b Yuuntwnpuywu
Ywwhwwih wybwgdwup, hush wpryniupnd Ywqdwybpwniejwt 2,924,444 hwun hwuwpwy
10,225 <L npwd wiujwuwlwu wpdbpny pwdubnmndubpp thnfuwplyby Gu 2,924,444 hwwn
hwuwpwy 17,070 << npwd wujwuwlwl wpdtipny pwdubnndubiph:

2025p. ubwwbdptph 30-h npnigjwdp Ywqdwybpwnyejwu  Ynndhg hbun  qudwd
pwdubitnndubip sGu bint|:

2025p. ubiwywnbdptiph 30-h npnigjwdp bwqdwlbGpwynipuwt dhwly hhdawnppp U 100%
pwdubipbipt F <L “YGUnpnbww Fwup:
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1.1.2. Phqubuh hwdwnnyp ujupwqhpp

Ywaqdwybpwnieniup << opbuunpnygjwdp b wyp ppwjwlwu wynbpnd vwhdwuqwsd
Ywpgny Ywpnn £ hpwlwtwguty Jtpwdhtwtuwdnpan upluihtt jugdwlGpyngejwp
punpny pninp Shuwtuwlwu gnpdwnunienibubpp Ywd npwug dh dwup:

Ywqdwybpwnientup gnpdnwutingggnitup uyubiinig h 4bp hp punyeny hwunhuwunud §
yepwphtwuuwydnpnd  hpwlwuwgunn Jupywjht  Yugdwybpwnieniu:  Jwutwynpuwbu,
npuwtu - ppwgytipniegiut Gphpnpnwiht ondywih - owpwanp, - $hahlulwt wudwug  sh
wnpwdwnpnud hhthnebpwiht Juwpytp, wj hwdwgnpdwygnw £ << wnbnpwiht pwuybpph W
qupywiht  Juqdwybpwnyejniuubph  hbwn (wjunthbwn'  Snpdpuytp Shuwtuwlwu
hwunwunnentu jud G3L)" Ybpwdhuwuuwynpbing Ybpohtuubiphu Ynndhg npwdwnpywd
hpthnptipwih Jupltpp:  Uwluwyu,  hhthnpbpwiht Juplwynpdwt gnpdpuewgp
unwunwpuwgubint b nhubwjunyeniup  twgbgubint tywwwyny  “Ywgdwybpwnieniup
ypwhhtwuuwdnpnd £ wyt hpthnebpwihtu Jwplbpp, npnup hwdwwwwnwufuwunwd Gu php
Yynnihg uwhdwudwsd wwhwuoubphtu: LEpYw)ndu “Ywgdwybpwnientup hwdwgnpdwlygnid L
24 ¥ (15 wnlnpwiht pwuly b 9 JupYuwjhtu Yugdwlbpwnieiniu) hbwn:

Ywqdwybpwnipiniup Yybpwdbhtuwtuuwynpnwdt ppwlwuwgund £ puswbu  ubhwlwu
Ywuwhwwih, wiuwbu £ uGpgpwydwsd dhongubiph hwodhu: hp wnwpbinygjuwu opowtwyutipnid
Ywaqdwybpwnieniup dwutwlygnud £ << hhthnebpwiht onywynid hpwlwbwgynn wnnwppbip
Spwgpbipht:

bp gnpdnwutinggniup huwtuuwynpbiint hwdwp |pwgnighs dhongutip ubipgpwybint W
Ywwhwwih oniywih qupgugdwut wewygbint twywwmwyny “wqdwlbpwniegntup ujuwd
201 p. unjtdptiphg pnnupynud £ ywpunwwnndubin: Cunhwuny wndwdp Ywgdwybpwnieginiuu
hpwwuwgpty £ pdnd 29 wbnwpwyfunwd, npnughg 1-p Jwlws wwpuwwndubiph
nbnwpwsyonwdu £: Cun npnud, Ywgqdwlbpwynigjwt wwpunwwnmndubiph pninp tnbnwpwyfunwdutip
hpwywuwgyb| Gu pnpuwjwlwu wénipnh dhongny (Mwpuwunndubipp nbnwpwstudty Gu
«lwjwuinwuh  $nunwiht pnpuw»  PPC (wjunthbun twl'  Pnpuw)  nbnupwsfudwu
hwdwlwpgny), pwgwnnipjudp Yuwuws ywpunwunndubiph inbnwpwsfudw:

1.1.3 Ulpippduliph hwdwpdtpnipynitip b whipwtbhniyeynitip

2025 pwlwuh ubwwnbdptph 30 -h wpryntupubpny Ywgdwybpwnygjwu gnin gwhnyep
Ywaqdb) £ 2,267,531 hwqup << npwd, huy uwhwunwih 2whnyswpbipnyeg ntup (gnin whnyeh
hwpwpbpnieiniup uwhwwih dhoht dbdnigjwiup)’ 4.01%: Lubphoh anpdwyhgp (punhwunip
wwpunwynpnientuubph dhoht dbtdniygjuwt hwpwpbpnuyentut punhwunip uwwhwwih dheohtu
dtdnygjwup) 30.09.2025p. npniejwdp Yuqdb) £ onipg 1.43:

2025 pYwlwuh ubiwyuinbidpbph 30-h npnijwdp Ywqgdwybpwnipjwu
ypwhhuwtuwynpwd Jupluwiht ynpindbip Yuadb) £ 110,753,842 hwg. << npwd, huly
Lbwqdwybpwnipjwu Ynndhg yepwdhuwtuwynpdby  punhwunip wndwdp 38,352 hwwn Jupy'
dnin  235.6 dhjhwpn << npwd punhwunip dwywny:



'..A’]."A.u,ﬂh
Ihthnpbpuwinl
Clagmnmpymls

oruarusht uRUSr b LrUsSnNhU

«Ugqquiht <hthnebpwihu Culbpnipiniu» dd4 eLL
Ynnuhg wudwuwlwl wpdbupnuwiht ywpnwwndubph paqwpydw

Unnwwy 1-nud ubpYuywgynd £ Ywgdwybpwngjwu  wynpdubph bW GYwdnmwpbp
wywnhyutiph wdihnth puniwghpp.

30.09.2025p.

(wniphwn

Unjnuwy 1

Ulppdubp, win pynid

swigwd)
140,635,045

133,587,880

118,388,692

106,661,062

Ehwdipwpbp wlphdubp, wn

pynid

140,489,787

133,502,388

118,312,556

106,495,894

dwnplbn ppbwbuwljuil
LGwquwlypwnyainiiiipht

110,753,842

108,227,560

98,416,623

80,669,732

bpwlw wpdbpny' wy
hwdwwwphwly phtiwbuwlut
wipryntiph dhongny swihiinn
bphtwtivwljwls wlyiphytibn

9,220,521

9,377,690

2,252,698

567,928

Udnpiphquigdus wpdbpny
hupdwnynn phtiwtiuwlyuti

wlinhytlbip

3,478,137

1,432,570

Mwhwbobiin wy $hbwbuwwb
quwiquuwlibpwnyaynitiiph
bljunpdwdp (wdwbnbbn b
pwiluiht huighdubpt wy
pwhlibpnid)

7,067,693

5,582,558

9,525,830

13,620,669

Hwdwljuwl dhonglbin

13,447,731

10,314,580

4,639,268

10,204,995

Eywdpwpbp wlphdubph
pbuwlupwp Yphnp

99.9%

99.9%

99.9%

99.8%




Uqasuil
Ipthnpbpauhls
Cldganmpymls

oruarusht uRUSr b LrUsSnNhU

«Ugqquiht <hthnebpwihu Culbpnipiniu» dd4 eLL
Ynnuhg wudwuwlwl wpdbupnuwiht ywpnwwndubph paqwpydw

1.1.4 Yuwqdwlbpynipyut Jupswluqiulibpyuwljut Yunnigdwdépp

Ywqdwybpwnientup nplk fudph wunwd sk:
Unnple  tGplujwgynd £ “wqdwlybpwynigjwt  ubippht Jupswugdwybpuywlwu

Ywnnigywdpp.

I - I
[ stipunncgnn |
T
hutnh Ywawwnil npdusbalzls thiontly Shuditail wbontly
{zmlanpni bl Gnpbusihn unkonblh el Qnpbusnhy tnbonblih nbnuiw) SR s
Bhuuduuelzul nhulganh Qunlsnh (GO RIL ] ,_{ ] Uwipalaughls nsunuubnn
_{ Yuanaupduss funu L P Sifusinn huszjusuh L Gunwsnda U
| winwghl
heurppuEnLRIY funp

’% Unbpuinphlagh funtup ]

AU nnuALAn ]
Yusawwnuwl funwe

‘ Fuguuanteulpol
L QTR (TR PETS
PuguBinynizndltnn
funwdp

Lyuihutinh L
1 wuwnuugnapaugnaultnh
Qunwsjunuuls funudp

SERGLURWHL
uBpLnpGhUAIBAN uredp

rowdwiywl
- unphanununupudl
funep

SEULNwLWL
whisluleued
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1.2.  BnnupYynnpht b wuppupndubiphtt wntisynn nhulph hwdwnngp tupwghpp

LUbipnpnnubipp  dhtusk ywpunwnndubipnud - ubpnpnud . uwnwpbine dwupt - npngnud
punnubp wbwp £ wbnwly [hubu ubGpnpdwt htn fuwwwd nhulbph dwupt: buswbu
gwllwgwd wlwmbujwpnn unipiyn, “Ywgdwlybpwnyeinup unyuwbu hp  gnpdnlubinygjwt
pupwgpnid Ywpnn £ pwfudb) tnwppbp nhuljwjht gnpdntuubph hbiwn:

Cunhwunip wndwdp, ywpunwwnndubipnd Uepnpnd wwnwpnnubipp pwiuynid Gu huswbiu
pnnwnynn Yuqdwybpwniejwu gnpdniutingguu htin juwdwsd, wjuwbu 5 Spuwluwlywu
ontywynd  whpnn hpwyhtwlyhg wnweowgnn nhuybph b wwpwwwnndubph hbn Guwywd
nhultiph hGuwn:

1.2.1. nnupynnhtt wntsynn nhulbp

(Gnnwpynnhtu  wnusynn nhulbpp Yuwuwydwd 6Gu  Upw  PpUwluwntnbuwwl
ghpdnubiniejwt wpryntupubiph hbn bW wpunwhwjwnynid Gu unwuduwsd wwpunwynpnieyniutbpp
uwhdwudwsd dwdlbwnubpnd wdpnnonygjudp Ywd dwuwdp  squunwpbint  hwugqudwupny:
Ywqdwybpwnuyegntup - donwwbiu  qupqugund £ hp htwtvwnunbuwlywu - Jhdwyhu
uywnuwgnn nhuytph Ywnwywpdwu wpryniwybnngeggniup b npwybu hhduwlwu nhulybip
nhunwpynd Jupluyht, hpwgybihnyejw, wnlnuwnpnyph, wpnwpdnipwiht, gnpdpultipng
(Counterparty  Risk), gnpdwnuwlwt, wuwnbunigjuwtu  Jpéwlyh L opGUunpniejul
thnthnfunieynitbupny wwjdwuwynpywd nhulybipp:

Ywqdwybpwnysjwu dhuwtuwnunbuwlwu gnpdntubinLejwu wnryntuplbipp
quwhwwnbnt hwdwp ubpnpnnubpp Ywpnn G ogunyt] “Ywqdwlbpunigjwtu hunbpubunw)ht
Yuwjpnud hpwwwpwyynn Shuwtvwlwu hwoybinyniejniuutiphg® www.nme.am:

(FnnwpYynnh Ynndhg npwtiv wnwyb| bwlwu nhuytp Gu nhunwpyyned.

v dwpljughtt npul: Ywqiwybpwynyeywt Juwpluwnniubph, tinfuwnniubph W Jbpohupu
Uywwndwdp  wywpuwynpnygnitubp  unwuduwd wudwug Ynndhg wwjdwlwgpwiht
wwpunwynpnientuubpp dwdwuwypht b uwhdwudws swihny ud dwuwdp sfwnwptijnt
hwjwuwywunignitt £, husp Yupnn § Juwu hwugul] Ywqdwybpwnigjwt Yuwhunwhu:
Jwpwipu  nhuyph  wprynibwdbicn - unwdwpnwip - Ennupynnph Yupbnpwgnyt
futnhnputinhg £:

»  bPpuwgybipnyepwt npuly: Ldwu nhuy h hwjn b quihu, Gpp Ywqdwlbpwyniygjwt wquin
npwdwlwu  dhonglbpp  sGU pwydwpwpnd  unwbdtwd  wwpwnwynpnienluubipp
uwhdwudwsd dwdybunubpnd Yuwnwpbine hwdwp: bpwgdbihnigwt nhulyp Ywpnn §
wnwowuw| npwdwywt  ubphnuph  Ypdwwndwtu,  tbpgpwydwl  wnpjnipubph
uwhdwuwthwldwu, dwypninunbuwlwu hpwyhbwyh thnithnfunygjwt, opGuunpwywu nt
unpdwuinpywihu nwownh thnthnfunienibutph bW wy ywwnbwnubipny: hpwgybijhnygjuu
nhuyph htGwnlbwupny nddwpnienitubp Ywpnn G wnwowtw] “wqdwlybpuniejwu
wywmhdubipt wpwg b onlujwlwu qund hpwgtbiine dwdwuwl, hGunbwpwp twl
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fuunppubp  Ywpnn GBUu  wnwowtw|  wwjdwuwgpwiht  wwpunwynpnientutipp
dwdwlwyhtu b wdpnngniejwdp Yuwmwpbiint hbun juwyws:

»  Snhynuwnpnyph npuly: Gpp onlywinid gnpdnn innynuwnpnypubiph thnthnfunie)niuubpp
Ywpnn U pwgwuwlwt wanbgniyegntu nwttw] “Ywqdwybpwnigjwt Phuwluwywu
gnigwuhoubiph dpw, mnynuwjht Ghwdninubiph b wprynwpnd bwbe uwhunwih ypw:

»  Upmpupdnpuyhti nhuljp: Ybpohuu uwhdwuynid £ npwtiu thnfuwpdtiph thnthnfuniejwt
hGwnbwupny Ywgdwybpwnipjwu huwtvwlwu wpryniuptuph b Yuwhwwih Jpw
nlubgwé pwgwuwwu wanbigniejwi nhuy:

» Qopopulibpng nhulp: MNhulyh uvwhdwlwswiht  ppbuhg  ubpyuywgund £ dby
bpuwuvwlwu  hwunmwwniggwtu gdnd  nhuyh  wnwydbjugnyu  swihp,  npp
Ywqdwybpwnyentup Ywpnn b niubuwg;:

» Lunhwtnp ptupbuwlpwt npulibp: Spp << dwypnnunbuwwtu  hpwyhbwyh
Juuwpwpuwgnudp Ywpnn b pwgwuwpwp  wgnb] Ywqdwybpwniygjwt gnpdnwubinggjut
Ypw, dwulwdnpwwbiv Ywpnn £ nintygytp “Ywgdwybpwnygjuu Ynndhg uwywuynn
Gwdnunubph  Uwqdwdp L pwhnyeh  wwuwht gnigwuhoh  dwlwpnwyp
wuwwhnydwu nddwpniegyniuubipny:

» OpbGouunpuwlwu nuwoph thnhnfuniypyut npuly: Uju nhulyph wwwnbwn Ywpnn Gu
hwunhuwtw| optuunpwlwu thnthnfunyenutpp, npnup Ywpnn Gu wgnb| huswbiu
Ywqdwlbpwnigjwu gnpdniutinuyejwt, wjuwbu b onlywynid wnhpnn hpwdphtwyh Jypw:

»  Qopdwntiwlut npuljp: Uu Ywpnn L h hwun qup ubppht gnpdpupwgutiph,
hwdwlwpgbph fuwthwudwu, dwpnywptu gnpdnup Ywd wpunwpht gnpdnuubiph
wqnbgnypwu wpryntupnid, husp Yupnn § pugwuwpwp wunpunwntw| fSnnwnpynnh
Ywwhwnwh WYwd owhnyeh yYpw: SGnpdwnuwlwu nhulp hGnbwipn Yuwpnn §
Junwugyt| bwl (Fnnwpynnh hwdpwyp:

1.2.2. npuplyynn wupippunpndubipht wnusynn nhuljbp

Swuljugwsd nunbudjwpnn uniplnh, win pynd” Juwpluwiht Yugdwybpwnyegnutbipp
wwpuwwnndubipnud ubpnpnudubpp Yuwwdwsd Gu npnawlyh nhultph hbwn: Lhpnpnnp wbwp L
nipwnhp nhunwplh unnple gupwnpyws nhultiph wdihnth Uhupwgpnugniup b Ugnwgph dtig
nbn quwd pninp wy| wbntynignibubpp dptsh wnwowplyynn wwpuwwmndubiph  qubijnt
npnandt punniubp:

SYjwiubpp uEpYuwjwgynd Bu wnwug “Ywqdwybpwniejwt wbuwlbunp wpunwgninn
dEyuwpwunigyniuttiph’ fupwhunwubing ubpnpnnubiph hupunipnyu nuunwduwuppngniun:

Lbipnpnnp wbwp £ ghunwlygh, np (Gnnupynnh $ptwtuwnmtnbuwywt gnpdniutiniejwu
Ypw pwgwuwlwu wgnbignigintu niubignn nhuytiph hGunbwupny ywpunwunndubipp Ywpnn Gu
Ynpgub hpGug gpwysnyniup Ywwdwsd quh wulydwu b oniywynd hpwgybihnigjuu hbwn:
(Gnnwpywd wwpunwwmndubpp  opowtiwnngjwt  dwdlbinmh  pupwgpnd  Jwpnn G
pwgwuwlwu  thnthnfunyeynwuutiph - GBupwpyyty wnunbuwlywu  Jhdwlh  wupwpbuwywuwn
thnthnfunintuubph hGwnbwupny, nwinp Fnnupynnp sh Ywpnn Gpwotuwdnpby, np ubpnpnnp
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gwlwgwd wywhh Ywpnn £ hpwgubip wwpwwwndubpp Gpypnpnwiht ontyugnud hp hwdwp

owhwybinn quny: Ujuniwdbuwjuhy, (nnwnpynnp nbnblwgunwd § twl, np hp gnpdniutinygjwdp

Uywuwbnt £ wwpwnwwnndubph ondyuih qupgugdwut' wyunhyniggniu gniguipbinbing

wwpunwwnndubiph pnnupydwt b $nunwiht pnpuwind npwug gniguydwu 2unphhdy:
Luwpwynp nhuytiph 2wppnwd Yunbh £ uob).

» Nwpipunpndubiph  ppwgyGihnipyput npul: Wu Yupnn § wnweowtw) oniyuynid
duwdnpdwsd hpwyhtwlh Yunpny thnthnfunigjuu fwd (Gnnuplynnh $htwtvwlwu yhdwyh
Juwpwpwgdwl hGunbwupny: Upryniupnid™ ywpwwwnndubpp Ywpnn G Ynpgub) hpkiug
gpwysnieyniup b ubipnpnnp unhwywd |huh hpwglb] wwpwmwunndubpp dbnpptipdwu quhg
wybh gwdp quny:

» Upppuipdnippuyghtt nhulp: Lepnpnnp Yupnn £ Ypb bwle thnfuwpdtiputiph nnwnwudwu
hGwn Juwywd Ynpnwuwmnubip <K npwdh b wpnwpdnyeh thnfuwtwldwtu dwdwtwly: Unyl
nhulyp, hwwnlwwbu wnusdblh § wju ubpnpnnutph  hwdwp, ndpbip  ywpunwnndubiph
dtnpptipdwt U dwpdwl nhdwg unwgynn gnidwpubpp hnfuwtwytne Gu dGY wpdnyehg dby
wyj| wndnyeh:

» Snljnuwnpnyph  nhuli: Tnilywynd gnpdnn wninynuwnpnypubinh  thnthnfunigniuutpp
Ywpnn BU pwgwuwlwu wqnbignyeinu nubuw| wwpunwwndubph quh b GYwdwmwpbipnigjwu
Ypw, pwuh np wwpunwwnndup ghtt no Gwdunwpbpnyeniup gqunudnd G dhdjuughg
hwlwnwnpé Ywujwsdniejwu dby:

* dwpljuyht/ npnpph  npuly: Lbpnpnnubipp guwtugwsd  eanwplnnp - Ynpunpunhy
wwnwwwnndubip dtnp pbpbhu hptiug ypw Gu dbipgunid gnnuipynnh yuplwht nhuyp:

» OpGuunpuljuts nuipgiph  thnihnfunipgut npulp: Uju nhuyh wywwnbwn Ywpnn Gu
hwunhuwlw| opGuunpwywt thnthnfunyenutiipp, npnup Yugnbu huswbu Ywqdwybpunigjwu
gnpontubniejwu, wjuwbu £ ontywynd inppnn hpwydptwyh Jpw: Uhwdwdwuwl hwpy £ ok,
np thnthnfunuyniutpp Ywpnn Gu wgnb| twl wwpunwwmndubph gpwysniyguu b wpnynitupnd
hpwgyihniejwt Ypw:

bhqhjwlws wus ubpnpnnutipht hwjwnunud Gup, np

aursusnuusrh vurnkue 2b sruchoudnrdnihu U4ULYLEND
<usnhs8nhue truchuudnrna <huvuruubh unUuhs

1.3. buqdwlbpynpyut gnpomtbnipyut qupqugdwt U pptwtiuwlwts Jhtwlp
thnthnpunipynititp

Ywqgdwlbpwnipjwu gnpdnwibinyiniup  donmwwbiu  gunudnd £ Ywgdwybpwniejwi
funphpnh L Ywgdwybpwnigjwu gnpdwnhp dwpdup nywnpnygjwu Ukippn, npnup owGipwwnhy
wpdwgwupntd GU onlyujwlwu hpwyphbwyh thnthnfunieyniuubpht’ hwdwwwwnwuluwubgubing
Ywqgdwybpwnigjwu gnpdniutinueniup onlywih wwhweubipht, huswybu twlb uwqgbgubiny
tnwppbp nhulwjht gnpdntittiph pwgwuwywu wgnbignieiniup:

13



oruarusht uRUSr b LrUsSnNhU

mﬂ NMC e Uqquiht <hthnebipwiht Culjspnipgniu» ddy GRE
Ynndhg wujwuwlwu wpdblywmpnuwihtu ywwpunmwwnndubph paqupldwu

2019 p. pupwgpnud “Ywqdwlbpwnieintut hp pwdubunppwlwu Yuwhwunwp wybwgpb §
999,442 hwqup << npwd gndwpny, huy 2020 pqwlwupt' 2,000,010 hwqup << nppwd
gnwdwpny: 2021-2023pR. pupwgpnd pwdlbnhpwlywtu Yuwwhwwih thnthnfunienitu inbinh sh
nibgb;: Ywqdwybpwynipjwu pwdubnbpbph' 2024p. wwphth 29-h phy 003 L npnadwt
hwdwdwjt' Ywqdwlbpwnipywu spwotudwd owhnyeh dh dwut ninnydb) & uunuwnpuwlwu
Ywwhwwih wybugdwup, hush wpryniupnd Ywgdwybpwnygjwu 2,924,444 hwwn hwuwpuwly
10,225 << npwd wujwuwlwu wpdbpny pwdubinndubipp thnfuwplyty Gu 2,924,444 hwwn
hwuwpwy 17,070 << npwd wujwuwlwl wpdbipny pwdubinndubiph:

2025p. ubiwwbdptph  30-h  npnujwdp Ywqdwybpynigwt gpwugdwd b
wdpnnontgjwdp Yéwpywd pwdubnppwlwu Yuwhwnw)p Yuaqdb) £ 49,920,259 hwg. npwd:
Cwdwdwju “Ywgdwlbpwynipjwt Yuunuwnpnugjwu' pwdubnhpwlwt Yuwhwwp Yuqddws &
rYny 2,924,444 undnpwlwl pwdubinndubiphg' jnipwpwtsinipp 17,070 npwd wudwuwwu
wndbipny:

2025p. ubwwnbdptph 30-h npnipjudp  Ywqdwybpwnygjwu  Ynndhg hbun  qudwd
pwdubitnndubip sGu bnb|:

2025p. ubiwwnbdptiph 30-h npnipjwdp bwqdwlbpwynipyuwt dhwl hhduwnhpp & 100%
pwdubiptipt F <L YEUnpnUww Fwuyp:

Ywqgdwybpwnigjwu gnpdniutinygjwt  hwdwp wuhpwdbonm pninp wpnnuwgpbpp b
lhgtughwubipp nwdh dtg Gu:

Ywqdwybpwnypjwu nbd nwwwlwu hwjgbp wnw 60, pwgwlwind Gu L sGU
uywuynd Yugdwybpwwlwu thnthnfunigyniuutip:

1.4.  buqdwlbpynipyut wninhy hpwluwtiuging wud

Ywaqdwybpwnigjwu 2015-2021 pwlwuubph  wulwju wninhnt  hpwlwuwgptbp §
«Fpwup Fnpupnu» PRL-uU, nph hwugbt £ <L p. Gplwu 0015, Unipp Sphgnp Lntuwynpsh
thnn., 9 obiup («Bplwt Mwquw» phqubu-Yauwnpnt), htn.' (+37410) 500-964, hunbpubunwhu
Ywyp' www.grantthornton.am, Ywqdwlbpwnigjwu wntoptt’ Updbu <ndhwtithujwt: «3pwup
(FnpupnU» PRL-U hwunhuwlnw £ «Fpwp (Fnpupnu hunbipubioh» wunwd:

Ywqdwlbpwniygjwu 2022, 2023 U 2024 pwlwuubph wulwfu wninhnt hpwlwuwgnt)
E «Ph-th-O UpdGuphw» PRLC-U, nph hwugbu £ <L, p. Gplwu 0069, Ywyhe Uuhwneh thnn.,
23/6 obup, 5-pn hwply, wwpwdp 7, hbn. (+37460) 528-899, huwmbpubitnwiht Yuwjp'
www.bdoarmenia.am, Juqdwlbpwnipjwt ntopbt’ Ywhwqt Uwhwlyjwu:

«Ph-h-O UpdGUhw» PRL-h 2024p. Ggpwlwgnieinup ubpyuwjwgyws £ Ugnwagnphu
Uhg <wybjwdubpnid:

Lwfunpnnn  dbpophu 3 wwpdw  pupwgpnid  Ywqgdwlybpwnygjwtu  wniphwnt

hpwywuwgpwd wudh Ynndhg wouwwnwuphg hpwdwpdwl nbwp sh Gnbj:
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1.5,  bwqdwlybpynyeywti  Junwdupdwt  dJupdpububph  Juqdh JGpupbpuwyg
hwdwnnip ipbnblunpynipyni

Ywqgdwybpwnipjwu  Yuwunuwnpnigywdp  uwhdwudws  Gu “Ywqdwybpwniejwl
Yuwnwdwpdwtu hbwnlyw) dwpdhuubpp’
o Puwdubwnbiptiph punhwunip dnnnyp (dphwly pwdubnbpp), wjunthtn twlb dnnny,
e lunphnipn,
e Gnpdwnhp wnuopku:

Ywgdwybpwnigjwu funphnipnp pwnugws £ Gpbp wunwdhg.

Uuniu Ugguwiuntu \ Muwownnl $dnpdwnnipjniup
<nyhwtubiu luwswinpjw funphpnh bwiuwgwh 23 inwph
Upwnwy Uwundywu Funphpnh wunwd 22 wnwph
Twlpp Lwhwwbivwu funphpnh wunwdJ 30 wnwph

(Fnnwupynnh jwnwywpdwup dwuliwygnn wudhup Gu.

Uunw Uggwntu $npdwnniejniup

Endnun Ywpnnidjwu Snpdwnhp nuopbu 18 vwph
Shuwluwywu intopkit/

Upwd Ywpwwbinjwu anndwnhn intiopkih nbnwljw 25 wwnp
Snpdwnuwlwu nuonku/

Updbu Twqunjut anpdwnhn intiopkih nbnuljw 20 vwph

Lhthe "tiuwdwjwu Gfuwydnp hwodwwywh 15 wnwph

Uppenip Sphgnpjut Jbipuwnnignn 15 wwph

2025p. ubwywbidptph 30-h npngjwdp Ywqdwlbpwnyejwt  wofuwnnnubph  dhohtu
pwpwuwyp Ywadb) £ 25 dwpn:
Ywaqdwybpwnigjwu dhwy pwdtbinbp § hwunhuwunud << 4P-U:

1.6. fBnnupYynnh Ynndhg wnwowplynn wwppupndubiph Jepwpbpyuwy hhduwluwt
tpdjuiglipp

Unyt Uqnugpnd ubpluywgynn wnwowplty nundws - ubpnpnnubph  pnjnp
fjudptipht:

Skuwlp UuJwuwwt, wpdtyunpnuwhu
Qlp ng thwuwnwpenewhu
Pnfuwpybhnygymup ng thnfuwipltijh
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ULy ywpwwwmnduh wujuuwlw
wndtipp, wpdnypp
(Gnnupldwu punhwunip Swyjwp 20,000,000,000 (puwt dhihwpn) << npwd

Sknwpwfuynn ywwpwmwwnndubkph
punhwunip pwuwlyp

Sknwpwfudwt éaup
SEnwpw)fudwt opp

Updtlyupnup Jéwpdwi

10,000 (wnwup hwqup) << npwd

wwppbpwlwunieyniup Bupwlw £ npngdwt Uqqwjht <pihnptipwhu
Cuybpnipniu L4dY PPL Gnpdwinhp wnbioptuh

Swpbjwt wpdblunpnup ynndh

dkdnipyniup hg

Cpowuwnnipju dudlbwnp

Cpowuwnnipjwu alup

Muwpwwwnndubph

wwjwhnyjwdnipniup wuguihnydwd gbb

Ywqdwybpwnipjwu  Ynndhg  wwpunwwndubph  nbnwpwfudwt  wpryniupnid
uGpgpwyywsd npwdwlwu dhongubipi oginwgnpdybint Gu Ywgdwybpwniygjuu wynhyubph W
wwnwnwynpniginiuubph Yunwywpdwu gnpdpupwgnud’ wwywhndbind  “Ywqdwybpwnipjwu
hhduwlwu gnpdniutinieniun:

1.6.1. dpotiwlyuwts yuydwitbph hpwwwpwldw dup

Mwpwwwnndubph  pnqupydwu  Ybpotwlwtu  wwjdwuubpp Gupwlw &u  npnpdwt
«Uqqwjht  <hthnpbipwihu  Culbpnyeniu» 444  PRPL Gnpdwnhp  wlopbuh  Ynndhg,
nipwipwgnip inpwuh  wbnwpwsfudwt uyhgpp npnpnn wduwpyhg wnudwqu 5 (hhug)
w2fuwinwupwjht on wnwy:

Snipwpwlgnip  npwuony  pnnuplyynn  wwpwnwwmndubiph  pnnupydwu  Gpouwlwu
wwjdwuubipp << 4P Gu ubiplujwgynd b hpwwwpwlynwd hpwwwpwlwiht nGnwpwofundp
uubinlg  wnbwqu 3 (Gptp) woluwwmwupwiht op wnwy: (Fnnuplydwu Ybpouwlwu
wwjdwuubipp hpwwwpwydbint  Gu  (Fnnupynnph L Sbnwpwofunnh  wwonnuwlwu
hunbtipubiwwiht uwjpnud® www.nme.am b www.araratbank.am:

1.7. Updbpnptph ptnupuwudut gnpoptipugh hwdwnnyp tljupwqhpp

Stnwpwfunwip bwjuwwmbuynd £ hpwlwuwgub| «Cwjwunwuh $nunwihtu pnpuw» FRC
(wjunthtuin twl' Pnpuw) nbnupwotudwt hwdwlwnpgny, unwunwpun, thwy (GYpnywywt)
wanipnh wuglwgdwu dhongny Pnpuwih Ywunuubpnd uwhdwudwd Yupgny' pwguwnnipjudp
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oruarusht uRUSr b LrUsSnNhU

Em NMC e Uqquiht <hthnebipwiht Culjspnipgniu» ddy GRE
Ynndhg wujwuwlwu wpdblywmpnuwihtu ywwpunmwwnndubph paqupldwu

Cnljw uintindnnh Ynndhg dtinppbipdwt Gupwlw wwpunwwnndubiph:

3nipwpwtgnip  npwuony  pnnupyynn  ywpunwnndubph  pnnupydwu Jbpotwlwu
wwjdwuubipp wnbnwpwofudwt  opdwlhg wnuwqu 3 wpjuwwnwlpwiht op  wnwy
hpwwwpwyybnt Gu (Fnnwpynnh, huswbtiu bwb Sknwpwofunnh Wwonnuwlwu hunbpubiunwhu
Yuwypbpnud® hwdwwwwnwufuwlwpwnp' www.nme.am, www.araratbank.am:

Lwjinbiph pwjwpwpdwt Yunpdwu qup yGpwpbpjw| inbnGlwwunynyeg ntup jnipupwtginip
wnpwuony pnnwnlyynn ywpwnwwnndubph hwdwp Yubipwnyh ywpunwnndubiph nbnupwfudwu
ypwpbpw| hpwwwpwyynn hwdwwywunwufuwt  npwignd pnnuplynn ywpunwwnndubph
Ytpouwlwu wwjdwuubiph b hwjunwpwnpniejwi dby:

Muwpwwwndubph  nbnwpwfudwt  wdwpinhg  hbwnn - Jupgwynpynn  ontuynd
wwpunwwnndubpp wnlnph poyjwunpbint bywwwyny nnuplynnp nwup wofuwnwupwihu
opnw pupwgpntd nhdbnt b «lwjwunwuh dnunwihtu pnpuw» PRC: Lwny § bk, np npnawyh
hwugwdwupubipnd Yupgwynpynn ontyund wywpunwwnndubpp wnlinph pnyjwnpdw hwjnp
huwpwynp L spwdwpuwpyph: Muwpunwwmndubiph gnnupydwup hweonpnnn 12 wdujw pupwgpnid
Ywpgwynpynn ontupnd wnlinph enyunynientt sutnwitwint nbwpnd  wywnwwwnndubiph
pnnwnpyndp b wbnwpwotundp  hwdwpdnd £ sy Qanyw) hwdwpbiine  yGpwpbpjw
(Gnnwpynnh funphpnh npnonudt nidh  dbe  dwnubint wwhhg 3 wouwwnwupwihtu  opyw
pupwgpnud UGpnpnnutpht YGpwnwpdynd Gu wwpwnwwnndubpp dbnp pbpbint bywwmwyny
Jéwpwd L dhuy npnpdwtu ndh dbg duinubiint opp ubpwnjw) wpdtyunpnuh hwodbgpywsd
gnwiwpubipp:

1.8. Uy bwljwts pnbynipyniiulp

Ywqdwybpwnygjwu  Ywunuwnpneiniup - b Shuwtvwlywu  hwoybndnyentuubpp
hwuwublh U Ywqdwlbpynejwt  Wwonnuwwu  Jujpnd® www.nmc.am, huswbiu  twl

Uqnwanphtu Yhg Lwybiwdubpnid:
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Uqasuihl
Ihthnpbpuwinl
Clamnmpymls

1.9.  Udthnih Phawtuwljuwts ppyuglp

Snigwuhoh wujwunudp

oruarusht uRUSr b LrUsSnNhU

«Uqqujhtu <hthnpbpwihu Cuybpnipin» 1d4 dPC
Ynnuhg wudwuwlwl wpdbupnuwiht ywpnwwndubph paqwpydw

30.09.2025

(wninhwn

2024
(wniphwn

2023
(wniphwn

hwq. << npud

2022
(wniphwn

2ntn gwhnype swhnyewhwplyh

swugwd) wugwd) wugwd) wugwd)

whniypwpbpnysinia (ROE), %

2ntn gwhnype swhnyewhwplyh

w5l Suubuch talwabgmuih hivn 2,267,531 3,102,172 3,134,508 3.117,461
Uthwuiti uighuinwih dhght 56,484,348 53,567,643 | 50,548,857 | 47,405,452
dbdnipniu

Ulithwljut Guwhpugh 4.01% 5.79% 6.20% 6.58%

Snpdwnuwlwu Eljwdnun

3,315,580

4,143,123

5l Suafuuh Wlwabanuihg hbun 2,267,531 3,102,172 3,134,508 3.117,461

Cunhuitinip whwhdqutiph dhght 137,111,463 125,988,286 | 112,524,877 | 97,929,592

dbdnipniu

Ulyiphubpp 0 0 0 5
whnusuabpnisnds (ROA), % 1.65% 2.46% 2.79% 3.18%

2ntn 2whnyp swhniypwhwnlyh

5l Suubuch tolwabguih hivn 2,267,531 3,102,172 3,134,508 3,117,461

Grpdwntwlwl blwdnun 3,315,580 4,143,123 4,137,154 4.238.254

Rnup pwhnyph dupdw . . 0 0

(NPM), % 68.39% 74.88% 75.76% 73.56%

4,137,154

4,238,254

Cunhwunip wlwmhyubph dhopu
dbdnipniu

137,111,463

125,988,286

112,524,877

97,929,592

Ulpphduliph oqyrugnpddwit
npdw AU), %

Cunhwunip wlwmhyubph dhopu

2.42%

3.29%

3.68%

4.33%

2nun mnynuwihu Glwdnunubp

137,111,463 125,988,286 | 112,524,877 | 97,929,592

dbdnipniu

Uthwluiti uighuinwih dhoht 56,484,348 53,567,643 | 50,548,857 | 47,405,452

dbdnipniu

Ulithwluts Guwhypuh 2.43 2.35 2.23 2.07

dnt wipnp (EM ' ) ) )
3,315,580 4,143,123 4,137,154 4,238,254
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oruarusht uRUSr b LrUsSnNhU

«Uqqujhtu <hthnpbpwihu Cuybpnipin» 1d4 dPC
Ynnuhg wudwuwlwl wpdbupnuwiht ywpnwwndubph paqwpydw

Blwdwwpbp wlwhdubph dhohu
dbdnipiniu

136,996,088

125,907,472

112,404,225

97,765,766

Rnup pnlnuughtt dwupdw
(NIM), %

2.42%

3.29%

3.68%

4.34%

w

Sninuwjhtu Bywdnunubp 7,780,215 9,256,337 8,414,285 7,332,620
Glwdnuipbn winpuutinh dhohl 136,996,088 125,907,472 | 112,404,225 | 97,765,766
dbdnieiniu
Glwdpupbp wlphdubph g g ) g
Ehwiywpbpnyainits, % 5.68% 7.35% 7.49% 7.50%
Snlnuwjhu dwfuubp 4,464,635 5,113,214 4,277,131 3,094,366
Muwpunwynpnieiniutip, npnug
g5ny Yunwnynd Bu nnlnuwght 79,832,495 71,686,942 | 61,193,370 | 49,752,027
Swhuubip (UTM)
Owuuwpwpnyaynitt wyt
wyuipipuifnpnipjniiibin, 5.59% 7.13% 6.99% 6.22%
npntg qony Jupwpymd Gu

nhnuuyhtt Swipuubipn, %
2nun swhnyp swhnyewhwplh
adny Swhuuh Uwqbgnishg htiunn 2,267,531 3,102,172 3,134,508 3,117,461
ri;:‘fnt‘h”‘”d”h”h Ihght lizndwd 2,924,444 2,924,444 2,924,444 | 2,924,444
Rnup rwhnyp Jk
pwdubiipndup hupyny (EPS), 775.37 1,060.77 1,071.83 1,066.00

Snl{nuwjh'u hqwdnlmhhp 7,780,215 9,256,337 8,414,285 7,332,620
Shudnuwiptin wiwnhyutnh dhohl 136,996,088 125,007,472 | 112,404,225 | 97,765,766
dbdnipniu

Snlnuwjhtu dwjuubp 4,464,635 5,113,214 4,277,131 3,094,366
Muwpwwynpnipnitubp, npnug

gdny Juwnwnynid Gu innynuwihu 79,832,495 71,686,942 61,193,370 49,752,027
Swhuubip! (UOM)

Uumrent 0.09% 0.22% 0.50% 1.28%
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mﬂ NMC e Uqquiht <hthnebipwiht Culjspnipgniu» ddy GRE
Ynndhg wujwuwlwu wpdblywmpnuwihtu ywwpunmwwnndubph paqupldwu

FPUJDhL 2. URURUMYYNT TULSUSNUUGMD YBEMPUPEM3UL
SE1Gunh@-3NkhuLLN

2.1. thuljuyht gnpdntiulip

Updbpnebpnud” tGpwnw| wywpunwunndubipnud, ubpnpnudubpp uwydwd G npnawyh
hwjwuwywtu nhultph hbtw, hGwnbwpwp Ubpnpnd uwnwpbiine  dGpwptipjw; npngnid
punniwutijhu ubipnpnnutipp wbwp £ dwupwypypn nwunwdbwuhpbiu b yepindtu ubpnpdwu hbin
Yuwwwsd b Ugnwagpnud pwgwhwjinywsd hwjwuwlwu nhultpp, huswybu bwb ubpluwjwugdwsd
w)j| nbnGlwwnynigniup: Uuhpwdbion L, wjunwdbuwjuhy, hwodh wnub, np Ugnwgpnud
ubpYuwjwgywd nhulybiphg pwgh Yupnn § bwb wnwowtw| w)| wuywufuwwnbubiih punyp ntutignn
nplt nhuly, U ubipnpanp wbnp £ ubipnpdwt npngnudp ujwgtbipu |hwpdtp ghinwygh
ubpnpdwt Enyeyniup b wnweolnpnyh twb pp ubthwlwl thnpény, bwwuwnwlubpnyg no
wyulywhpubipny:

Lbpywjwgywd nhuybiphg ntpwpwugnipp Ywpnn £ npnawyh pwgwuwlwu wgnbignieiniu
niGuw| huswbu fennupynnh Jhdwyh, wjowbu £ onlujwlwl  qupgugnwdutph  Jpw’
hwugbigubny fennwpynnh Ynndhg unwuduwsd wywpuwynpnyentubbph sywwmnmwpdwup Yud
ontywynd wwpunwwnndubiph hpwgybhnygjwu b, hGwbwpwp, qup wuldwup:

2.1.1. Pnnuplynn wuppunpndubphtt wntsynn nhulibp

Swuljugwsd nunbudjwpnn unipinh, win pynd” Juwplwiht Yugdwybpwnyegnutbipp
wwpuwwnndubipnud ubpnpnudubpp Yuwywsd Gu npnpwlyh nhuytiph hbwn: Lhpnpnnp wbiwp L
dwupwyplpn nhunwpyh unnpl gwpwnpduwsd nhuytiph wdithni uwpwgpnyegniup W Ugnuwgnph
dto wnbn gunwd pninp wy| nbnGYynigyniuutipp dhush wnwownlyynn wwpwmwwnndubph qubijnt
tpwpbipjw| npnandwt uywgnudp: SYuwjubpp tEpyuwjwgynud Gu wnwug “wgqdwybpwnigjwi
nbuwlybnp wpunwgninn dGluwpwunyeniuubph’ fupwiunwbing ubpnpnnubph  hupunipnyu
nwnwbwuhpneinup: LEpPNNP wewp £ ghunwygh, np (Fnnwpynnh Phtwtuwnunbuwwi
gnponibnigjwt Jpw  pwgwuwlwt  wgnbignyeintu nutignn nhulybph hGnlwupny
wwnunwwnndubpp Ywpnn Gu Ynpguby hpbug gpudsniegniup’ uwwdwsd quph b hpwgybihnyegjw
wulydwu htiw: Fnnupywd ywpunwnndubipp opowtiwnnigjwt dwdlbnh nno pupwgpnid
Ywpnn GU Ypb| ontujwut b ng ontlujwlwt pugwuwwt qupgugnudubph hbGunuwuputp,
nwinh (Fnnwipynnp sh Yupnn Gpwpfuwynpby, np ubipnpnnp gwilugwd wwhh Ywpnn |
hpwgub] ywpunwwnndubpp Gpypnpnwiht onyuynud hp hwdwp 2whwybn guny:

Wunwwdbuwjuhy, fennupynnp nbntlwgund £, np hp gnpdnibbnigjudp Gwywuwnbne
wwnunwwndubph onlyuih qupqugdwup' whnhynyeniu gnigwpbipbind ywpuwwnndubph
pnnwnpydwu b ywpunwnndubpp $nunwiht pnpuwnd gniguwydwu ounphpy:

Muwpwuwwnndubphtu wnusynn htwpwynp nhuybph gwppnd Yunpbih £ ugtip hGunlywutpp.
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mﬂ NMC e Uqquiht <hthnebipwiht Culjspnipgniu» ddy GRE
Ynndhg wujwuwlwu wpdblywmpnuwihtu ywwpunmwwnndubph paqupldwu

o  MNuwppunpndubph hpwgybihnypyut nhuly: hpwgybihnigjwt nhuljp wwpunwwnndubiph
ontywih  dwydwiph W gwdp qupgugywonipjwl  wwjdwulbpnd  wywpwnwwnndup
utithwlywuwwhpne Ynndhg gwulwgwsd wwhh wwpunwunndubipp Jwbwnbint hbun
Ywwwd ndywnpnipnitubph wnweowgnudu E: Ybpohtu Ywpnn £ wnwowtw) ontywynid
Guwydnpwsd hpwypbwlyh Ywpny thnthnpunggjut Ywd  fénnupynnp $huwtvwlwt
ypbwyh Jwwnpwpwgdwu hGwnbwupny: Uprynwipnd  wywpunwwmndubipp Yupnn  Gu
Ynpgub| hptiug gpwysnipiniup b ubipnpnnp unhwyywsd |hup hpwgllb] ywpunwnndubipu
wytih gwdp quny, pwtu &tnppbpdwu ghup: Ywqdwlbpwnienttp wwpuwwnndubiph
hpwgythnigjwtu pwpdpwgdwt hwdwnp YGpohtubiphu bwuwwbunwd £ odwinbi npnawlyh
ubpnpndwihu npwlubpny, wju £ ontyu uinbindnnh (Market Maker) dhongny wwywhnyby
wwpunwwmndubiph  hpwgybhnyggniup: - UjunuwdGuwjupd,  nnupynnp  sh Yupnn
Gpuwifuwynpt, np hp Ynndhg pnnupldusd wwpuwnndubpp npwtig 2pewliwnnie)wi
dwdltitnh pupwgpnud Ubipnpnnubpp gwuwgwd wwhh Ywpnn Gu hpwgub) Ywd dtnp
pGptG| Gpypnpnwiht onywynud (Yuwpgwynpynn ontyuynwd) hptiug hwdwp Shtwbuwwbiu
owhwybinn quny:

o Upmpupdnpuyhti nhuly; Lapnpnnp Ywpnn £ Ypb bwle hnfuwpdtipuiph nwwnwudwt
hGwn Juwyws Ynpnumnubin <K npwdh b wpunwpdnyph thnfuwtwldwt dwdwuwy:
Nwuinh, wju hdwuwnny wpwnwpdnipwiht nhuy Ywpnn Gu Ypb wjt ubpnpnnubpp, npbip
hpGug npwdwlwu dhongubpp unyt  wwpunwwnndubipnud  ubpnubine bwywwnwyny
uinhwyywd Yhubu hptiug huwtuwlwu dhongubipp thnfuwpyb) w) wpdnyprutinphg <<
npwdh:

o  Snlynuwnpnyph nhuly: Snynuwnpnyph thnihnfuniejwu htitmbwupny wwpunwwnndubpnid
uGpnpnnutph Ynpnwwnubp Ypbine Juwuqu £, npp Yupnn £ hGunlwup (hub) ontyuynid
gnponn  nnynuwnpnyputiph Yuwpniy thnthnfunygyuu, wju Yupnn £ wanb] huswbu
wwpunwwnduh  quh, GYwdunwpbpnygywu, wjuwbu £ npwug gpudsniguu b
hpwgybihniejw Ypuw:

Muwpuwwmndutiph  qubpp  gquuynd  Gu hwlwnwpéd  Guujwsdniejuu  dbg
wnynuwnpnypubiph dwlwpnwyhg, wjuhtpt®  wnnlynuwnpnypubiph  dwlwpnwyh
pwndpwgnidt w)| hwjwuwp ywjdwutbpnud Yupnn £ hwugbgub] ywpunwwmndubiph quh
wulydwup b hwlwnwyp:

o dwpljuyht/nbdnpph  npuly Lbpnpnnubipp - guitjugwsd  ennwipynnh - Ynpunpunhy
wwnwwwnndubip dtnp pbpbihu hptiug ypw Gu dbipgunid pnnuipynnh yuplwht nhuyp:

o OpLuunpuwlywt  nuipiph  thnthnpunipyutt nhul: Uu nhuyp wwwdwn Ywpnn Gu
hwunhuwlw| opGuunpwywu thnthnfunyeyniuubipp, npnup Ywgnbu huswbu fSnnwnpynnh
gnponibniejwt,  wjuwbu L ontluynud  wnphpnn punhwunip hpwydhbwlyph  Ypw:
Upwdwdwuwy hwpy £ Uk, np  thnthnfungeniutpp Ywpnn Gu wgnb] twbl
wwpunwwnndubiph gpwydsnigjw b wpnyniupnd”™ hpwgybihniygjwu Ypw:

dbpp tpdwd nhultiphg pwgh (Gnnwplnnp Yupnn £ pwfuyt) bwle wy nhultph
htiw, npnup fnnupynnp unyt thwuwnwenend ot hwdwp wlwu sh hwdwpb:
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bhqhjwlws wus ubpnpnnutipht hwjwnunud Gup, np
nursusnuusrr vurnkue 2p sruchuudnednihy ULdULYLEND

<usSnhs8nhue ruchuudnrnl <hUvurruubh un1UhS

2.2. Chduwlwit pnbnGlhunpynipinit
Unwowplyh tywwmwlyp b ubpgpuyynn dhgngubiph oqinwgnpdnidp

Ywqdwybpwnypjwtu wujwiwlwu ywpunwnndubph pnnuipydwt b npwt hbnlnn
wmbnwpwofudwt  bwywwwlu £ dhongubiph  ubpgpwynudp, npnup  oguwignpdybint  Gu
Ywqdwybpwnygjwu wynpyubph bW ywpunwynpngniuubph junwdwpndu owyunhdwjwgubnt
hwdwp:

2.3.  StnGhunpynipymitt wnwowplynn wwpippunpndubph Jepwpbpjuwyg

Ywqdwybpwnyjwu  Ynndhg  ennupldnn ywpuwnndubpt wiwiwywd,
wpdblupnuwiht, ng hwuwmwenew)htu Gu, npnug 2ning dwann ytébpp, win pynd’ nwinwyw,
Gupwlw Gu Nddwu << optitunpnipjwdp uwhdwuywd Ywnpgny: Mwpwmwunndubiph nbGuwnpp
qupybint £ «Cwjwunwuh Yaunpnuwlwu nGuynghnwphw» FRC-h Ynndhg:

2.3.1. Mwppunpndubiph wuydwubbpp

Mupunwwndubph mbuwyp wujwlwlwl wpdtyunpnuwhu
Mupwnwwndubph alup Ny thwuwnwpenewhu
Muwpwwwnndubph

Ny thnfuwnyb
thnfuwplbjhnieyniup $ pnpupltn
Mupunwwndubiph pnqupydw < npwd
wpdnypn
ULy ywpwwwmnduh wujuuwlw 10,000
wpdbpp (nwup hwqup) << npwd
Mupwnwwndubph pnqupydw 20,000,000,000
Swywip (puwt dhihuwpn) << npwd
Mwpwnwwnndubph pwtwyp GupwYw £ npnodwt Ugqujhtu <hihnebipw)hu
Mupwnwwnndubph ppwuwnniejwu Cultpnigni L SRE Gnpdwnhp ntioptitip
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mﬂ NMC ,L\ «Uggquihu <hthnpbpwhu Culybpnieini» dd4 ePC
Ynndhg wujwuwlwu wpdblywmpnuwihtu ywwpunmwwnndubph paqupldwu
dwdlbtwnp Ynnuhg

Updtlywpnuh mnynuwnpnypp

UpdtYwmpnuubpph Jéwpdw
wuwppbpwlwunyejniup

Sknwpwifudw alup

Mupunwwndubiph pnnuplydwu opp

Mupunwwndubph nkuwnpp

Mwpwwwnndubiph ntGunpp Gupwlw § Jupdwl
«lwjwunwuh YEUinpnuwwt nbwynghinwphw»

FPL-h Ynnuhg

Mwpunwwndubiph wnwownlynn ywpwmwwnndubip wuwywhnyywsd sGu
wwwhnyyjwénipyniup

«UNPuUNruUSPULY» PPL, hwdwdéw)u

(Gnnwpynnp L «UPUNPUSRULY»  PRC  dhole

07.01.2025p. Yupywd wwpuwwnndubiph

Stnwpwafunn sGpwofuwynpywsd  Gnwuwyny  nbnwpwtudwu

yGpwpbipjw hwdwdwjuwgnh b

hwdwagnpdwygnigjwt wwjdwuwagph:

Cniljw Unbinénn

Ywqdwybpwnyentup bwfuwwnbunid § ogunybi
Cnlyw unbindnnh dwnwjnientutbphg:

Muwpwwwnndubph
wbnwpwfunudp

Muwpuwwmndubipp inGnwpwstuynid GU
Fnpuwjh inbnwpwofudwu hwdwlwpagnd,
unwinwpun  thwly  (BYpnwywlwu)  wbdnipnh
wuglywgdw dhongny, Fnpuwjh Yynndhg
uwhdwuywd Ywpgny: Ubnipnh  nlinnngjwl,
huswbu — twb  wénpnh  wiglwgdwt  wy
dwupwdwutbpp jnipwpwtginip npwugh  hwdwp
[pwgnighs  Juwhdwuybu «Uqquiht <hthnpbipw)ht
Culbpnipiniu»  ddY  PRL Gnpdwnhp  wnuopbiup

Ynndhg

fdnnupYynudp

Cwdwdwju  ywpunwwndubiph  pnquplydwi
YGnpwptinjw| “Ywqdwytipynuejwt funphpnh Ynndhg
2024 pywlwuph nGYnbdptph 17-h phy 038L
npnadwu

UpdtYwpnuubph hwjupldw
opbipp

Gupwlw L npnpdwtu  Ugquwjht  <hthnebpw)ht
Culbpniginiu 44y PPL Gnpdwnhp wlbopbuh
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mﬂ NMC @i «Ugquijht <hthnplpwiht Cultipnienius 4y Gpe
Ynndhg wujwuwlwu wpdblywmpnuwihtu ywwpunmwwnndubph paqupldwu

lnndhg

thwuwnwgh/thwuwnwgh
DCS=0Optiph thwuwnwgh pwuwyp, D2M2Y2 - DIM1Y1

DCC=0Onbtph thwuwnwgh pwuwyp, D3M3Y3 -
DIM1Y1

DSN=0Optiph thwuwwgh pwlwyp, D3M3Y3 -
D2M2Y2

Optiph hwyqwpldwt npwnbn’

dw u u
wuwydwuwlwunipyniup DIM1Y1 gnpdwnph Yuwnwpdwu opduwu uwfunpnnn

wndtlyunpnup dwpdwi/wpdtlyunpnup Yninwldwu
uygph wduwprhyu k.

D2M2Y2 qgnpdwpph Yuwuwnwpdwu wduwehyu k.
D3M3Y3 gnpdwnph uwnwpdwl opjwt hwenpnnn
wndtlupnuh dwpdwt/wuwuwywu wpdbph
dwpdwt wduwphyu E:

Al = Fv * S % 25
f DCC

npwnbin

Al - Ynunwywd innlynu,

FV - ywpunwunndubiph wujwuwywu wndbp,

C - wpdtywpnuph twpblwu wujwlwywu
wnnlynuwnpnyp,

f - wpdtywnpnup Jéwpdwu
hwowfuwlwunyegnut £ d6Y tnnwpnud:

Unpdtlunpnup Ynunwynwp ulunid §
hwoywnyyb| ywpunwunndubiph pnnuipldwi
opqwuhg,

Updbtlyunpnup Ynunwlndp

Mwnpwwwnndubph ghup hwodwpyyned
hGwnlyw| pwlwdaluny

Mupwnwwndubph ghup

N
1 FV
pp=CY :
— y

y i—1+71 N-1+T1
‘ <1+100*f> <1+100*f>

|0

24



Em NMC &z
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DSN

"~ Dbcc
npunbin’

DP - Mwpuwwnduh ghuu L,

DSN - gnpdwpph Ywwnwpdwt opdwt
hwonpnnn wndGyupnuph dwpdwt wduweyh L
gnpdwpph Ywwnwnpdwu opdw dholu tinwd opbiph
pwuwlu L,

DCC -gnpdwppht Uwfunpnnn wpdGlywnpnup
Jéwpdwu ophg dhusl gnpdwpphtu hwonpnnn
wndtlupnuh Jéwpdwt optiph pwuwyu k,

f -wpdtlupnuh Jéwpdwu
hwwhwywunieniut £ 6y nwpnd,

N -hwowplydwl ywhptu duwgwd
wpdtywpnuubph éwpnwdubiph phyp

C - dhwynp ywpunwwnnduh tnwpblwu
wnpdbywpnup

y - dhusl dwpnid GBlwdunwpbpnie)niu,

i = wpdblyunpnup nyjw| hbppwywt hwdwnu

G, nnp tnfudnud b Guifudws ndjuwy wuwhhg dhtisl
tpouwlwu dwpnudp duwgwd wpdblnpnuubiph

yéwpnuiubph pwuwyhg,
FV- ywpwnwwnnduh wujwuwlwu wndbp:

Muwpwwwnndubph
GYwdwnwpbpnieniup

Mwnpwwwnndubph GYwdwnwpbpnie)niup

hwodwpyynd £ twfunpn Ywnnd ubpYuywgdwd
pwuwdlh dhongny:

Mupnwwnndubph dwpdw opp

Gupwlw £ npnpdwt Uqgquwihu <hthnebpw)ht
Culbpnipniu Y4y PPL Gnpdwnhp  wnloptiup

lnndhg

UpdtYwpnuubph yéwpnudp b
wwpumwwndubph dwpnudp

£ npwdny, wulwufuhy Gnuwuwyny
Muwpuwwndubiph dwpnudp W
wpdbtywpnubph  Jéwpnwdt - ppwywtwgynd L
wwpunwwnndubph dwpdwt W/Ywd wpdGlyupnuubph
Jéwpdwl opjwtu Uwfunpnnn opw ybpoh (dwdp
24:00-h) npnipjudp Hwnghunwphwihg unwgywd
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wwpunwwnndubph  ubthwwlwwnbpbph  gniguynud
wnyuw nbntYwuinynyjwu hhdwu Ypw:
Ywqgdwybpwnipyniup - dphuslk  wwpunwwmndubph
dwpdwt L/Ywd wpdtyunpnuubph Jéwpdwt opduw
dwdp 12:00-p wywpwwwnndubph dwpnwdp  W/Hwd
wndblupnutbph Jbwpnudu hpwywuwgubnt
hwuduwpwpwlwu N tnwihu Lwjwunwuh
YGuwnpnuwlwu  Hawnghunwpphw  FRC-h hwayh
owbpwwnnpht' Yewnghwnwphw)nid Jwpynn
npwdwjht hwoyht wwywhndbind wwpunwwmndubiph
dwpdwt W/Ywd wpdblyunpnuutipp Jéwpdwtu hwdwnp
wuhpwdbtipnn  wdpnne  gnudwpp:  Ybdwpnwiubipt
hpwlwuwgynid Gu wulwufuhy auny’
Muwpuwwndubiph ubithwlwuwwbpbph
(wudwuwwbnptph)'  Mwpunwwndubph  nbunpnud
ghwugywd <L wnwpwdpnd  gnpdnn  pwbybipnud
pwgwd <L npwdny  pwllwihtu  hwohyubippt
(wjunthtwn' pwulwjhu hwohy):

Cwdwdwju  <wjwuwnwuh  “GUNpnUwlwu
nGwnghwnwphw PRL-h «Updbenebtph hwodwndwl
L hwodquplwipt  dhwutwlywu  hwdwlwpgh
gnponibnigywtu  Ywunuubpp»  602-pn. YGwnp
YGUwnpnuwlwu nGwnghwmwphwt wpdblyunpnuubipp
Jéwpdwt hwuduwpwpwwup unwbwing htnn 3

wofuwinwupwjhu opyw pupwgpntd
wpdtywpnuubpp Jéwpnid £ pun ywpumwwnndubph
Cwgytintintinh Undtienelinh huighyutiph

hwoyblohnutph' upwug UYnndhg uodwd L Y%
Lwdwlwpgnd  dnunpwgpjwsd  pwuluwiht - b/{ud
“pwdwlwu  hwohdubppu: Cun npnud, Geb unyl
ytwnd Updwd Updbenebtph hwohdutiph gwulnud
wnyw £ Ubdwlwuwphpng  Jwd  Ownwpbipypjw
wiuwuwwnhpne  Updbpnetph hwohd, wwuw
YGUwnpnuwlwu  nbwynghwnwphwtu  npwdwlwu
dhongubpp thnfuwugnwd £ wyn Uudwlwwnhpng Yud
Owwpbpypw  wudwuwwppng'  Lwdwlwpgnud
dnwnpwagpwd  pwulwihu W/lhwd  Fpwdwlwi
hwoyht: “Fpwdwywu dhongubpp unwuwinig hbinn

Ubuwlwunbpp wwpunwynp £ wwwhndb] npwug
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thnfuwugnuip  ybpouwlwu  ubithwlwuwwnhpng
pwuluwihtu W/ywd Fpwdwlwu hwoyhu:

Jowpnwubpp 60 dhnjuwiugynid wju
ubithwlywuwwmbipbpht  (wujwlwwnbpbphu), npnug
pwuljwht  hwyoyh  dwuhtu  wnbnGYynyenwubpp
pwgwlywinud  Gu  Hewynghwnwphwihg  unwgywd
wwpunwwnndubiph ubithwwuwwmbpbph gniguwynd L
Ywgdwybpwnipinitup wy Yepw sh inhpwwbnnud win
nbintynLpjwp: Uyu nGwpntd wjn
ubithwlwuwwbipbiph Jowpnudubpp tpbp
w2fuwinwupwiht opnjw pupwgpnid thnfuwugynid Gu
Unwwph nbwnghw:

Mupnwwnndubph dwpdw
Ywuwwpnid W/ {ud
wpdblwnpnuubph Jewpnud

Mwpwmwwnndubph dwpdwt  opp  WHwd
wndbtlupnuubph Jéwpdwt opp  wwpunwwnnduh
utithwlywuwuwhpng pwulwjhu hwayhu
hwdwwwwnwufuwu Jdwpnudubiph dnwwnpuwgpnd:

Mwpwwwnduh  dwpdwtu b dwpdwt
Ywwwpdwt (Jdwpdwt) wduwpytpp Unyuu Gu:

Updtlyupnuph dwpdwt W wpdbGyunpnuubph
Jéwpdwtu  wduwpedbpp  (nipwpwtgnip  dwdlybinh
hwdwp) unyut Gu:!

Mupunwwndubph wquwn

Muwpwwwndubph wqwun opowtwnthnygjwu

powtwnbhnyejwu uwhdwuwthwynid sh uwhdwuyned:
uwhdwuwthwlnd
Muwpuwwndubph wnbnwpwfudwu wwpunhg
hGwn wwup  woluwnwlpwht opjw pupwgpnd
Ywqdwybpwnienitup uwhdwujwsd Yupgny nhdnd &
Pnpuw!’ wwpuwwnndubiph onpowlwnnLinlup
Snigwlnudp Ywpgwynpynn ontluynud wwywhnybijnt bwywwnwyny:

Cniywynd  wnlunpht pnyjwnpwsd  wndbeninepl
wngbyynd £ Jwbwnb wndjw| ontlwihg  nnipu,
pwgwnnigjwdp << YR unpdwwhy hpwywlwt
wywbipny uwhdwudwsd nbwpbnh:

1 Updtywnpnuubph W dwpdwu gnidwph Jdwpdwt hwdwp bwgqdwlbpwnigniut oqunynud | YEuinpnuwlwu nbunghwnwphwih
Swnuwynueniubnhg, hwdwdwi wjwunwuh YEunpnuwlwu nbwynghnwphw PRC-h «Updbpnebph  hwoyundwu L
hwoywpyuwiht Jhwutwywu hwdwwpgh gnpdniubingejwu Yuwunuubph»
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2.3.2. Unwowplynn wupipunpndubiph nuuwlupqdwt dwupti pnGnbljupyniaynits

Ywqdwybpwniygjwu ubwuynipjwi nbwypnd Ywqdwybpwniygjwu gpuwyny wwwhnyywsd
wwpunwynpnipntutbpp pwdwpwpynd G iy ywpunwydnpnigjwt wwywhnddwu  dhong
hwunhuwgnn gpwdh wnwplwjh hpwgnwhg unwgywsd gndwphg'  wpnwhbpe: beb
wwpunwynpnigjwt wndbipp gbpwquugnud £ wndju ywpunwydnpnygjwu wwwhnydwt dhong
hwunhuwgnn gpwyh  wnwplwph hpwgdwt  wpdbpp, www gpwyny swwywhnyywsd
wwpunwynpnigjwt  dwup  pwlwpwpynd Fowyp wywpunwnbpbph G4wndwdp  nwibgud
wwpuwynpnientutbiph hGwn hwdwwnbn’ hwdwdwju «Pwuytph, qupYuwyht
Ywadwlybpwnigniuubph,  ubpnpnuwihu - puybpngniuubph bW wwwhndwgpwyw
Yuwgdwybpwnrenwubph vtwuynyggwt dwuphtu» <L opbiuph 31-pn hnnywdny uwhdwudwd
Ywngny;

Unwowpyynn  wwpuwwndubph  nbwpnd  ubthwlwuwwmbptph  wywhwuglbipp
Ypwywpwpytiu «Pwuybph, Jupluwjhu Ywgdwybpwnigntuubph, ubpnpnwiwghtu
puybpnigniuubph bW wwywhnwgpwlwu Ywqdwybpwniejniiubph vtwuynigjwu dwupt» <L
optuph 31-pnp hnnwsdh 2-pn Ybwh w) b p) Gupwlybunbpny uvwhdwudwsd wwhwuglbipp
pwywpwnbinig htiwn: Ywqdwybpwnipjwu wwpuwynpnieintuubinh dwpdw
hGppwlwuniyjwtu  wnbuwuyniuhg wwpwwwnndubphg plunn  wwhwuolbpp Gupwlw <Gu
pwnwuwlwpgdwu:

2.3.3. Stnympynitup wuwppugpndubph  uhwlwtugppbph  hhduwlw
hnwyniupbph JEpwplipyu)

Mwpwwwnndubph ubithwwuwwnmbpbpu hpwyniup niubku.

e hupUnipnyu wtiophubi, wmhpwwbinb] b ogwwagnpdti hptiug ubthwywuniejwu ubippn
gunuynn wwpuwwwnndubipp,

e  hpwlwiwgub] wwpwnwwnndubph ubthwlwiunygwu hpwynituphg plunn guuwgwsd
ghpdwnnye,

e pnnupydwu opjwuhg hwodws Yhuwdjwlwiht ywppbpnipjwdp' hwdwwwunwuluw
wpdtywpnutbph Jéwpdwu opbiphtu unww] wpdblyunpnuwjht GYwdnunp: Geb nyjw|
opp Ny woluwwnwupwihu op L, www wpdbyupnuh Jéwpnwdu hpwwuwgynud £ ndjuy
opJwl hwonpnnn wnwoht wofuwwnwupwiht onp,

e wwpuwwndubiph dwpdwu opp unwuw] wwpunwwndubph wudwuwlwu wnpdbpp
(dwpdwu gndwnp): GrE ndjw) opp ny wptuwnwlpwiht op L, wuwyw wwpuwwmndubiph
dwpdwt gnwdwph Jéwpnudu ppwwtwgynd £ ndjuw opdwt hweonpnnn  wnweoht
w2fuwinwupwjphu onp,

e (dnnwpynnh Ynndhg Muwpunwwmndubph dwpdwt gndwpp vwhdwudwd dwdybtinnhg
niywgubint hhdpny nwwnwlwu Yupgny ogunydb wwpwwwnhpng' optupny Ybpwwwhywd
hpuwyniupubiphg,
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e opbtiupny uwhdwuywsd Ywnpgny gpwydwnpb yuwpunwwnndubipp,

e Llwjwunwuph YEunmpnuwywu nbGwnghnwppwih  hwodh  owlbpwwnnputiph  dhongny
utnwitiw) hp wipdtipnebinh hwyuyhg pundywop,

e Optupny b hpwdwwt wywnmbpny bwiuwwmbudwsd w)| hpwynitupubin:

Optupny L ppwwlwu wlywnbpny vwhdwudwd wwpwmwwnmndubiph ubthwwlwwnbptiph
hpwyntupubiph uwhdwuwthwynwdutp sywu:

Muwpunwwnndubpnud - ubpnpnudubp . Juunwpnn - wudhup  wwpunwynp  Gu - UGwjupwt
wwnwwwnndubiph dGnpptipnwip <wjwunwuh YGunpnuwlwt nGynghunwphwih wpdbenetiph
hwoywndwt L hwydwpyw)ptt  dhwutwywt  hwdwwpgnd  nlbGuw]  ubithwywu
(wuwuwwnhpng) wpdbpnetinh hwohy, huswtiu twb Yuunwpbp ywpunwwnndubiph dGnpptpdwt
Gwd owwpdwu htn Juwwlwsd wwpunwnhp Jéwpubpp'  ubthwlwunpgwt  hpwyniuph
gpwugdwu Yuwd gnpdwppubiph dbwlybpuydwt bwywwnwyny:

Ywqdwybpwnysjwu wwpuwwnndubiph Uywndwdp hpwyntupubph W
wwpunwynpnipntuuph gpwugndp W hwydwnnwdt ppwlwuwgund £ «Qwjwunwp
YEunpnuwlwu nbwynghwnwphw»  PPC-h  Ynndhg' nuipnuyhnpbu Ywd  Jbpohtupu  hwaoyh
owbGpwwnnpubph dhongny:

£ opbuunpnigjwdp, fénnupynnh Ywunuwnpnigjudp W (Gnnuplynnh wujwuwlwi
wwpunwwndubph pnnupydwu dwuphtu JGpohtuhu funphpnh npnodwdp  wwpuwwmndubpnd
uGpnpndubp Yuwnwpnnubph uyuwndwdp vwhdwtwhwynwubp uwhdwudwsd skGu:

2.3.4. bpwdwunt dwpduh npnpnudp tnp pnquipydwt Jwupt

«Uqqwiptu <pthnebipwihu Culbpniypniu» ddY PPC wudwuwlwl wwpunwwnndubipp
pnnupyybint Bu hwdwdwjiy  Ywqdwlbpwnygjwt  funphpnh  2024p. nGlyunbdpbph  17-p
«Uqqwjht  hhthnpbipwjht  puybpnenit» 444 PLPL wywpunwnndubiph  pnnupydwu L
inbnwpwofudwu dwuht» phy 038L npnpdwu, npny uwhdwuyb) § pnnupyt; bW nbnwpwfub
20,000,000,000 (puwu dhjpwpn) << npwd  punhwunyp dwywiny  wwpuwwmnndubip:
(Fnnunplyynn wwpunwwnndutiph wujwuwlwu wpdtpp 10,000 (wnwup hwqup) << npwd E:
Stnwpwofunwip ppwywtwgybint £ «Qwjwunwuh dnunwihu pnpuw» PRC inbnwpwyfudw
hwdwlwpgny, unwunwpwn thwy (Bypnwwlwt) wbnipnh wuglhwgdwu dhongny:

«Uqqwihu  <phthnptipwiphu  Cuybpniyginiu» 444 PRC-h Ynndhg wwpunwnndubinh
Junwdwdybn hbingund b dwpnd sh bwfuwmnbugnd®  pwgwnnipjudp Yupgwynpynn
ontyuynud wnlunph pnyndnipinit unwuwnt hwyjnp' «wjwunwuh $nunwihu pnpuws» PPC
Ynndhg dbtpddwt nbwph, npp wWwpwgwind wnbnwpwstundp hwdwpdbine £ senju, W
wwpunwwnndubph nhdwg Jéwpywsd, huswbiu twb hwodybigpwsd wpdblunpnuutiph gnudwpubipp
hGwn Gu yGpwnwpaybnt upnpnnubphu:
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bhqhjwlws wus ubpnpnnutipht hwjwnunud Gup, np

nursusnuusrr vurnput 2p cruchuludnrdnhy U4ULYLEND
<UusSnhs8nhue sruchuudnrni <hUtvuruuh uNUhS:

2.3.5. Shnupupfuduwd (iptnuwpuzpuynn) wuppuipndubiphg uppugynn Gwdnuptubiph
hwplydwt Yupgh wdpnnowlwt b Jwapwdwut Wywpuwqhpp

Muwpwwwndubphg  unwgwd  Ghwdnunp  Gupwlw £ hwpydwu  pun  hGunbjw|
hwpywuwnbuwlubnh.

v Cwhnipwhwpl (hpwjwpwiwlwl wudwug nbwpntd),

v Bluwdumwiht hwpl (Shghywlwi wudwug nbwpnid):

Mwnpwwwnndubphg Yupbih £ Gluwdnun unwuw| hGunbyw) nbupny.

1. Snynuwjht GBlwdnn (Wwpunwnndubiph nhdwg Jéwpynn wpdtyunpnup)

2. Ywwhwnwih hwybwsd (GGnppbpdwt  wwhhg hbGunn  wwpunwwmndup  qup - wép,
hwodwpyynd £ npwbiu dhusk dwpdwtu opp wwpunwwmnduh Jwbwnph W qudwl qup
npwywu wmwppbpnieniu)

Cwhnipwhwpy

Cwhnipwhwnl Ydwpnnubp Gu hwdwpynd << gnpdnn nbghntumn L ny nbghnbuw
hpwdwpwuwlwu wudhup: <wplynn owhnyep hwpluunnith' <& hwpluwhtu opbuugpph
hwdwwwwwufjuwu hnnwdutipny  uwhdwujwsd hwdwfuwnu  Glwdwnph b vwhdwudwsd
udwqgbignidutiph npwywt wwppbpnigniut £ Wu wywhht gwhnygwhwplyh npnypp 18 wninynu
E:

Ny nbghntun  ppwjwpwiwlwl  wldwug 2whnyewhwpyh npnypwswthp
wwpunwwmndubipnud  ubipnpnudutiphg unwgywd  GYwdwh hwdwp Yugdnd £ 10 nnynu:
(Gnnwpynnh  wwpunwwnndubpnud ng nighnbun hpwjwpwuwlwlu wud ubpnpnnubph hwdwp
(Gnnwpynnp hwunhuwunwd b hwplwihtu gnpdwyu:

Ny nbghnGuwn  ppwjwpwiuwlwt wudshup <<L-nd gnpdnn $nlnwiht  pnpuwnid
(Yuwpqwynpdnn ontunud) 2025p.-h  hniudwph 1-hg dhus 2027p.-h  nbywnbdpbph 31-p
UGpwnjw| gngwywsd (wnlwnpht  pnywwnpwsd)  wwpunwwnndubphg  dhush 2027p.-h
nGywbdptiph 31-p tGpwnw| unwgywd wnnynuubiph Ywd dwpbihu qbingh dund uwnwgynn
GUwdnunubph, puswbu Lwb Uyw] wwpunwwnndubph  owwpnuwihg, wy  wnpdbenrbpny
thnfuwtwynwhg Ywd udwtu  wy gnpdwppubiphg uwmwgynn Glwdnuntbiphg uwnwgynn
GBYwdnunubph dwund wgquwnygnid Gu owhnipwpyh Jéwpnuhg:

EYwdwmwihu hwply

Glwdwmwiht hwply Jéwpnnubp G hwdwpynud <& nbghntun b ny nbghnbuw
Phahlwlwt wushup: Uju wwhpt Gyuwdwnwht hwpyh npnypwswithp 10 innlynu E: fennwiplynnh
wwpwwwnndubipnud << nbghnbuwm L ny nbghnbun bhghlwlwt wud ubpnpnnubph hwdwp
(Gnnwpynnp hwunhuwunwd b hwplwihtu gnpdwyu:
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LL-nw gnpdnn $nunwiht pnpuwjnd (Yuwpguwynpynn ontyuynid) 2025@.-h hnwywph 1-
hg dhus 2027p.-h nbywbdptph 31-p UGpwnw| gnigwywsd (wnlnppht  pnywnpywd)
wwpuwwnndubiphg dhusl 2027p.-h ntywnbdpbph 31-p ubipwnyw| unwgywd wnnynuubiph Ywd
dwpblhu qbingh  &auny uvwnwgynn GYwdnuntbpp  wquuynd  Gu - GBYwdwnwptu  hwplhg:
Fwgwnnigjntt Gu Yuwaqdnud dhwju pwuybph pnnuplywd wjt wywpunwwmndubpp, npnug
inbnwpwfudwu wwhhg dhtusl dwpnudu puywd dwdlbnp ywlwu £ Gpyne tnwpnig:

Uwplnp dwunignid

Pnnuplynnp  guwbuhwumd b hwppwpwpby,  np hp 4nndhg  pnnupldng
wuwpipuipndubpnd vbpppmudubp qupuipbihu ubpnpnnubpp wpdbpnpbphg upugynn
Ghwdnuptubiph hwplydwt Jepuwpbpwy unytt pwdamd bbpluyugdwd pEnblhunpynipynitip
swlpp £ hwdwpbt hwplughtt junphpnunpydnypymit b hhdudGu JGpohthu Jpw, niuph
funphmipn b ipughu oqipdly  dwutwgpypugdwé  hwplught funphpnwipdnipyut
Swnuynipymutbphg. Pnpupynnp guulwamd £ hwppwpwpby, np unyund qbpo £ damd
hwpluyhti opGuunpniypyutt b hwplydwt dGuwthqdubph Yhpwndwt Jud thnihnpuniyayut
wpyniipmd upppnnubiph Shtwbuwluts wwhwtgtbiph Uyunpdwdp

wunpwufuwbwpyniayniihg:

2.4. Unwowplph dwdlliptiipp b wuydwttbpp

2.4.1. Unwowplh wuydwbtpp, wnwowplyh Jhéwlwqpnyayniipn, wltluwnn
duwdwbwlugnygp b uyt qnpénnpnipymiitpp, npntp wuhpwdbyp G wnwowplhg
oqipybiynt hwdwnp

e Ugnuwgph gpgwtiwlynid wnwgwnyp Ywpnn £ hpwlwuwgyt) Ugnwgph hpwwwpwydwup
hwonpnnn 12 wduw pupwgpnd’ wwjdwuny, np wnfw § <& YP pnynynyeiniup:

e Uqnwaph 2powtwynid “Ywqdwlbpwniginiup bwuwwnbunid £ pnnuplt] wujwuwlwu
wpdblyunpnuwiht - ywpunwwnndubp'  20,000,000,000 (puwt  dphjhwpn) << npwd
wujwuwywu sthnfuwpyynn wpdblyunpnuwht ng thwunwpnpwht  ywpunwnndubp,
wnwudahU thnyGpny (wnpwtubipnd):

e (gnnwplyynn wwpwwwnndubph wijwuwywu wpdbpp Ywqdbine £ 10,000 (wnwup
hwqup) << npwd:

e  Muwpuwuwnndubiph jnipwpwbgnip pwtuzh pnnuipydwt b nbnwpwfudwu dwdybnubipp,
dSwwip, Gywdwwpbpnigniup b wyp bwhwt  wwjdwutbpp Yuwhdwudbu
Ywqdwybpwnygjwu Snpdwnhp  wbopbuh Ynndhg: Wn dwuht nbnGlwwnynieniup
Yhpwwwpwlyh nbnwpwofunwipg ns ny, pwu 3 woluwnwupwihtu op wnwsy fFnnupynnh
L Sbnwpwolunnh  wwownuwlwu  hunbpubunwht Yupbpnd® www.nmc.am,
www.araratbank.am:
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e Muwpuwwndubpp  wbnwpwyiudtine Gu Pnpuwjh  wnbnwpwfudwt  hwdwwpgny
Pnpuwjh «Updbpnetph wbnwpwoudwu Yugdwybpwydwu Yuwunuubpny» uwhdwudwd
Ywpgny pwgwnnipjudp  Cnlyw  uwnbindnnh  Ynndhg GGnp  pbpdwl  GUpwlw
wwpuwwmndubiph: Cun npnid” nbnwpwfudwt wénipnht ny dpguiygwhu, huswbu twbl
Inhy pwywpuwpdwdp hwjntip 68U Ywpnn ubiplwjwgyt):

e Muwpunwuwnndubiph mbnwpwyfudwt wénipnhu wudhowwbiu Ywpnn Gu dwutwlygb) dhwju
Fnpuwjh wunwdubpp, npnug gwuyp hwuwubh b« wjwuwmwuh Snunwjht pnpuw» FRC
wuwounnuwlwu Yuypnd® www.amx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp
Ywnpnn U wénipnht dwutwygt) (ogwnyt] wnweownyhg) Pnpuwih wunwdubph dhongny’
ytipghuubiphu Ynndhg uwhdwujwsd Yupgny b ywjdwuubpny:

e Pnpuwjh wwppbp dwutwlhgubp Ywpnn GU vwhdwub] wénppnpt dwubwlygbnt
(wnwownlyhg ogunybiny)  wwppbp  gnpdpupwgubip, wwpwwwndubph  nhdwg
Jowpnudubp Yuwnwpbint depnnutp b dwdybunubip, wpdbpnetpp unwlwnt deennubin
b dwdybwntbp, wpdbpnpetinh Gpwpbpjw] pwnwdp unwlwnt dubp, Ubpnpnnutiph
hwjinbph pwywpwpdwl wpryniupubiph dwuht ppwqbiydwt Ywpgbp b aubip, huswbu
Uwl uwhdwub vmwppbp vwlwqgubp: Un puy ywwbwnny, “Ywqdwlbpwnientup sh
Ywpnn uwwnhs nbnGYnyenwutp hpwwwpwyb toywd hwpgbph Jbpwpbpuwp W
hnpnnpnid § Pnpuwjh wunwd shwunhuwgnn wynnbughw| UGpnpnnubphtu nwunwduwuhnb)
Fnpuwjh wunwdubph Ynndhg wnwowplynn wwjdwuubpp hpbug hwdwp jwywgnyl
wmwppbpwy ginubnt hwdwp:

¢  Muwpwnwundubiph pnnupydwt opp” Opwagpwihtu Ugnwghpp ££ 4R Ynndhg gpwignidhg
hGwnn jnipwpwtgnip npwugh hwdwp pwgnighs yuwhdwuyh «Uqqujht <hthnebipwhu
Cuybpnipiniuy LY PRL Gnpdwnhp wntoptuph Ynndhg:

e 3nipwpwlgnyp  wpwurh  wbnwpwobudwtu  dwdwtwly  Ywgdwlbpwniygjwt b
Stnwpwyfunnh Ynndhg uwhdwuynwd £ wynwnbughw| Cnilyw uwnbindnnh Ynndhg &binp
pGpdwu Gupwlw ywpwnwwnndubiph ujwquanyt dwywi:

e Muwpuwwndubph  wbnwpwotudwu opp, huly dh pwuh op [phubnt nbwypnud
wnbnwpwofudwu  uygph b wydwpwh  opbpp, GBupwlw Gu  npnpdwtu  Uqquw)hl
Lhthnpbipwihu Culybpnientt 444 PRL Gnpdwnhp wntoptuh Ynndhg :

e Sbnwpwoludwtu  opjwuhg/wmbnwpwytunidp  dh pwuh  op  |hubint  nbwypnud
wnbnwpwofudwtu uygphg/ wnujwqt 3 woluwnwupwihu op wnwe “Ywqdwybpwnieniul
wjn  dwupt  wnbnGYnygniup hpwwwpwynd £ pp wwrnnbwlwtu  Jujpnid:
Ywaqdwybpwnie)niup Upywd nbinbynieyntup Ywpnn £ hpwwwpwyb/nmwpwsdtp bwle wy)
dhongubipny:

e  QUnpnubpp wwpwwunndubipp dbnp pbpbint bwywuwnwyny qudwtu dpgulguwiht hwjntp
tu ubplujwgund wnbnwpwotudwu hwdwlwpg' wbnwpwotudwu  opdw/optph/ dwdp
119°-hg dhusle 13%°-p: Gunpnubipt hpwyniup niubt hGwn Yuush wd thnihnfulp hptiug
Ynndhg ubplwjwgws hwynmbpp L Unp  hwynbp  dnunpwagpl  dphusk  13%-p:
Stnwpwofunnh UYnndhg wénipnh wuglwgnudp, nph pupwgpnd wbnh L nubunwd
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wndbenetipny wnpniwbdwnph gnpdwpputiph Yupdwu gnpdplpwgp, wnlnd £ dhusl
inbnwpwofudwu opyw dwdp 15%-u:

Qudwt dpgwygwihtu hwjinny gnpdwpputipp Yupynd Gu wju qubipny, npnup uodwd Gu
qudwl hwjinbpnd' puin qubph tWJwqdwu hwonpnwywunyejwu: Uhlunyu ghu niubignn
hwjinbpp pwydwpwpynd Gu pun npwug nbnwpwtudwt hwdwlwpg dnwnpuwgpdwl
dwdwlwlwiht wnweouwhbppniejwl:

Ywqgdwybpwnipjwu wwpwwwnndubph  wnbnwpwofudwt wénppnu hpwywuwgybnt L
npwdwlwu dhongubph b ywpwwwnndubph twutwywu nbynuwgdwdp® «<wjwuinwuh
Yeuwmpnuwlwu nbwnghunwphw» PRC-h «Updbpnetph hwoquwndwu b hwodwpluwhu
dhwutwywt  hwdwlwpgh gnpdniubinygjwt uunuubpny»  uwhdwudwd  Ywpgny:
Stnwpwofudwt pupwgpnd npwbu qgunpn hwunbiu GYnn Lbnwpwfudwt gwulwgwd
dwutwyhg gnpdwpptbp Ywpnn L Yupl] twhwwbu nbwyntwgwsd npwdwluwu
dhongutiph  uwhdwuubpnd,  huly  wbnupwotunnp'  twhiwwbu  RBynuwgywd
wndbenetph uwhdwuubpnud: Sknwpwtudwt Uunwopowuh pupwgpnd qunpnubipp
Ywpnn  GU  Yuuwwpb npwdwywt  dhongubiph  [pwgnighs  nbGwnuwgnudubp W
wwwnbwnuwgndubp' Pnpuwih «4Ynpynpuwnhy wpdbpnebph wnlnph Yuunuubpng» b
pun Lwjwuwnwuh Yeunpnuwlhwu nbGwnghnmwphwih «Updbenetiph hwojwndwu L
hwoywpywjht dhwutwlwu hwdwlwpgh gnpdnwibinggjuu Yuwunuubpny» uwhdwudwd
pupwgwlwngtiph:

Npwbu qunpn  hwunbu GYnn wnbnwpwoudwtu gqwilwgwd dwutwlygh Ynndhg
UGpYwjwgwsd dpgwlygwiht  hwjnbpnd Updwsd wpdbipnetph punhwunyp pwuwlyp
hwdwp  uwhdwuwthwynd  syw: Sunpnp Yupnn £ wnbuul dhwjy hp Ynndhg
wnbnwpwoudwu hwdwywpg ubGplujwgywsd pninp qudwu hwjntpp:

Stinwpwyfudwu wénipnp Ywpnn £ hGwnwagyt), pundhoyb) Ywd nwnwnpbgyb|, wénipnh
pupwgpnud  wbhuuplwlwu pundhond  Ywpnn £ hwwmwpwpdb, phusybu  twbl
nbnwpwstundp Ywpnn & stnjw) hwdwpdb Pnpuwih’ «Unlinph punhwung Juiuntubps-
ny b «Updbenetph wbnwpwoiudwt Ywqdwybpwdwt Yuwunuubp»-nd uwhdwuwsd
pupwgwywpgbipny b nbwpbpnid:

Stnwpwofudwt pupwgpnd Yupywsd gnpdwppubinh ytpouwhwodwplt hpwluwuwgynid
E gnpdwpph Yupdwu opjw plupwgpntd:

Stnwpwofudwt  wdwpwnhg  hGinn - Pnpuwt  «SbknGlwwnynigjwt pugwhwjndwu
Ywunuubipht» hwdwwwwnwufuwu Yuqdwlbpwnud £ wnbnupwoudwt  wpnyniupubipp
hpwwwpwynwu hp ywonnuwwu Yuypnid:

[Fnnwpynnu hp wwonnuwlwu hunbpubnwiht Yuypnd® www.nme.am , inbnwpwfudwu
wywpwpg hbwn dGYy woluwnwupwiht opjw pupwgpnd hpwwwpwynd £ wénipnh
wpryniupubiph Jepwpbpjw; wbnGlunynyejnia’ ubpluywgubind wnwewnpynipniuubph
punhwunp  dwywip, pwjwpwpjwsd wnwowpynienitubph  punhwunp  dwywp,
nbnwpwofujwd ywpunwwnndubiph dhoht Yonwd ghup (GYwdunwpbpnigniup) b wyu:
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e (dgnnwpynnh wwpwwwndubph nhdwg ubthwlwunyeywu  hpwyntupp  hwywuwnnn
pwnywdpubipp nmpwdwnpynud Gu «Lwjwunwuh YEUinpnuwwb nGwynghinwphw» PRLC-
h hwoyh owybpwunnputipph Ynndhg uwhdwudwsd Ywpgny b dwdybnubpnud:

2.4.2. Mwppunpndubiph pnupuppudwt wpwp

Unytu Uqnuqgpny ubplyujugynn wnwowplu ninnws £ ubpnpnnubph  pnpnp
fjudptippt:

Fnpuwih  wunwd  hwunhuwgnn  ubpnpnnu pp Ynndhg  UGpYwjwgwd hwjnp
pwldwpwnpdwu dwuht wbnblwgynd § wénipnh wpryniwipubpp wdithnihbing hGunn' Pnpuwih
Ywunuubpny vwhdwudwd Ywpgny: Pnpuwjh wunwd shwunhuwgnn Ubpnpnnubpu hpbiug
hwjinbph pwdwpwpdwt dwupt wnbntywund Gu Pnpuwjh wju wunwdhg, nph dhongny
dwulwyghl) U wwpwnwwnndubph nbnupwfudwu wénipnpt® yepohuhu Ynndhg uwhdwudwd
Ywpgny b wwjdwuubpny:

2.4.3. Unwowplh qhtip

Stnwpwofudwt hwdwlwpgnud gpwugybinig hbwnn nbnwpwfudwt dwutuwyhgubipp
wnbnwpwofudwu bunwypowup pwgdwl ywhhg wnbnwpwudwt hwdwwnpg Gu dnunpwgpnid
wwpunwwnndubph qudwu hwynbpp: Mwpunwnndubph (phd ghup wbnwpwofudwt wnwohu
opqwuhg uluwd, hwoywplyynud £ 2.3 Yhwnnw upqwd pwuwduh hpdwtu Ypw: LEpnpnnubpp
wanipnp Yugdwlbpwynnht ubpluwjwgynn hwjnnd upnud Gu dGnp pbpynn ywpunwwnndubiph
wwhwuoynn Gwdwnwpbpnyegniup/ghup b ywpunwwnndubph wjt dwywip, npp ubipnpnnp
wwuwnpwuwn £ aGnp pbipt| hwjnnw ubpluwjwgdwsd Glwdunwpbpniejwdp/quny:

Lwjinbiph pwjwpwpdwt Yunpdwu qup yGpwpbpjw| inbnGlwwunynyeg ntup jnipupwtginip
wnpwuony pnnwnlyynn ywpwnwwnndubph hwdwp Yubipwnyh ywpunwnndubiph nbnupwfudwu
ypwpbpw| hpwwwpwyynn hwdwwywunwufuwt  npwignd pnnuplynn ywpunwwnndubph
Ytpouwlwu wwjdwuubiph b hwjunwpwnpniejwi dby:

Stinwpwyfudwu wénipnh pupwgpnid wwpwnwunndubip Gnp pbiptint hwdwp ynunbughw
uGpnpnnubGpp Ywpnn Gu nhdbp PFnpuwh wiunwd hwunhuwgnn Yugdwybpwnipniututpht W
dwulwygl] wénipnpt' Jtipghuutiphu Ynndhg uwhdwudwd wwydwuubpny b uwlwgqubpny:
Fnpuwih wunwdubph gwuyp hwuwubih £ Pnpuwjh ywonntwlwu hunbpubimwht Yujpned
(www.amx.am):

Updtpnrebph hwohdubpp pwgynd b uwwuwplynd Gu <4 hwodh owGipwwinnpubiph
dhounpnnipjwdp, ytpohuttphu Ynndhg uwhdwudws wwjdwutbpny b uwlwqubipny: <wsayh
owtipwwnnpubph gwulyp hwuwubh £ <YV wwowmnuwlwl  punbBpubunwht - upnid
(www.cda.am):

Fnpuwjh wunwd hwunhuwgnn ubpnpnnubphg wbnwpwsudwu wénipnh pupwgpnd
dtinpptinynn wwpuwwndubiph nhdwg quudynwd Gu dhounpnwdbwnpubtip Pnpuwh Ywunuubipny
uwhdwudwsd swihbpnd: Pnpuwjh  wunwd shwunhuwgnn Ubpnpnnubpu  hptiug Ynndhg
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dbnpptinynn  wwpuwwndubph nhdwg quwudynn dhounpnwybwpubiph dwuht Jwpnn Gu
wmbntywuw| Pnpuwh wjt wunwdhg, nph dhongny dwutwlygl] Gu wwpwmwwnndubph
nbnwpwofudwu wanpnhu:

2.4.4, Sknupuppunidp

Ugnwagph hpwwwpwlydwt wwhht Gpwofuwynpdwsd nbnwpwyfunid hpwlwuwgubne
dwuht ywypdwuwghp npub mbinwpwotunnh htinn Yupdwd k-

Unyu Ugnwagpny wnwowplynn wywpunwnndubiph inbnwpwotunidu hpwywuwgybine L
sGpwofuwynpywsd  nwuwyny: “wgdwybpwynigjwu Ynndhg pnnupldnn  wywpunwnndubipp
nbnwpwotuybint G dwutwghwnwgywsd Yuqdwybpwnygwu' UNUNUSAULY PRC Ynndhg'
hwdwdwju 07  hniujwph  2025p. JGpohtuutiphu  dhol  Yupywd  wwpuwwmndubiph
spwofuwynpdwd  Gnwuwyny  wnbnwpwofudwt  hwdwédwjtwgph b hwdwagnpdwlgnyejwi
wwjdwuwgnh:

UPUNPUSPULY PPC hwugbu £ <L, p. bplwu, Pniquunh th.,, 872, 85 wmwpwdp,
gpwugdwu hwdwpp' 4, hbn.' +(374 10) 59 23 23, Swpu' +(374 10) 54 78 94, k. thnuwn'
info@araratbank.am, wwownnuwlwu hunbpubunwiht Yuwp' www.araratbank.am:

Mwpwwwnndubph - nbnwpwudwt jnippupwbgnp mpwuoh nbwpnd ywpunwnndubph
nbnwpwoudwt dup, ywpwmwwnndubph dwywp, pwuwyp, ywwpunwwnndubiph wnbnwpwfudwu
Ywpgp, fennupynnh U  Sbnwpwotunnh  hpwynwptbpt  nt wwpunwlwunieniuubipp,
Stnwpwofunnht Jéwpdwt Gupwyw gnwdwnph swihtu nt Ywpagp, nnupynnh b Stinwpwofunnh
wwwwufuwuwwmyniejntup - Yuwhdwudtu  JGpohuubiphu  dholt  Yupynn  [pwgnighs
hwdwdwjuwgptpny:

Snipwpwlgnip  wnpwuoh  wbnwpwofudwtu  dwdwuwly  Ywqgdwybpynypjuu b
Stnwpwyfunnh Ynndhg uwhdwuynud £ ynuibughw| Cnijw unbndnnh Ynndhg &tinppbpdwu
Gupwlw wwpwnwunndubiph ujwqugnyu dwywy, npp Snilw unbindnnh Ynndhg dtinp £ pbipynid
Yunpdwt bjwqugnyt quny:

Stinwpwyfudwu wénipnh pupwgpnd ywpwnwunndubp dbnp pbpbint hwdwp wynnbughw
uGpnpnnutpp Ywpnn Gu nhdbp PFnpuwh wiunwd hwunhuwgnn Yugdwybpwnipniututphtu W
dwutiwlygl] wénipnht' Ybpohuubphu Ynndhg uwhdwudwd wwjdwuubpnd b uwlwgqubpny:
Pnpuwh wunwdubph gwuyp hwuwubh £ Pnpuwh wwonnuwlwu hunbpubnwhu juypnud'
www.amx.am:  Sknwpwofunwdhg  hGunn  Gpypnpnwiht ontugnd wywpunwnndubph
wnpnijwbwnph gnpdwnp Yupbint hwdwp ubpnpnnubpp wbwp £ nhdbu Yw'd ubpnpnwdwpu
puybipnieyniutbpht, Yw'd ppnpbipwiht Swnwjnieinitu dwunnignn pwuybphu:

Muwpunwwnndubpnud ubpnpnd Yuwnwpnn wudhup wbwp £ nwubuwt  wpdbpnebph
hwohyutip, npnup pwgynwd b uywuwplynid Gu Cwjwuwnmwth YEunpnuwlwu nGynghunwphwih
hwayh owbtipwwnnputiph dhounpnniejwdp, Ytpohuutiphu Ynndhg uwhdwudwsd wywjdwuutpny L
uwlwgubpny: <woyh owbipwwnpubiph gwuyp hwuwubih § <wjwunwup YGUnpnuwlwu
nbwnghunwphwih ywonmnuwlwu hunbpubunwihu Yupnd' (www.cda.am):

35


mailto:info@araratbank.am
http://www.araratbank.am/
http://www.amx.am/
http://www.cda.am/

oruarusht uRUSr b LrUsSnNhU

Em NMC e Uqquiht <hthnebipwiht Culjspnipgniu» ddy GRE
Ynndhg wujwuwlwu wpdblywmpnuwihtu ywwpunmwwnndubph paqupldwu

Muwpunwuwnndubp dbnp pbipnn wudp, bwjupwt Ubpnpnd hpwwuwgubp, wwpwwynp §
Uwb npl pwuynd hp wudwdp pwgb) npwdwiht pwtyuwihtu hwohd, b win hwodh yGpwpbinju
ndjuiubpp  ubplujwgul]  «Kwjwunwuh Eunpnuwlwu  nbynghwnwphw»  PRC-hU’
wwpunwwnndubpnud Juwnwpwd ubpnpnudubph dwpdwt b wpdblunpnuwiht GYwdnunubph
uinwgdwu hwdwp:

Stnupuppudwit wuydwtubpp

Stnwpwofunwdt hpwlywuwgynwd £ sGpwouwdnpwd  Gnwuwyny:  Stnwpwofudwu
UGwhuwwwwpwundwl  dwnwnyentubph nhdwg  (Gnnupynnp  UPUNPUSPULY  PRC-hU
Jéwpbint £ dhwidwg 1,000,000 << npwd (wnwig wybugwsd wpdtiph hwpyh),huy
wwpunwwnndubiph  wbnwpwofudwtu wywpunhg hGwnn (Gnnupynnp UPUNPUSPULY PRLC-hu
Jowpbint £ wwpuwwndubph wbnwpwfudwu - Jéwp'  hwunwgh - wbnupwofudud
wwpwwwnndubph wujwuwlwu dwywih 0.2%-h swihny:

Stinwpwyfudwt wénipnh pupwgpnid wwnpwnwwnndubip 6Gnp ptpbint hwdwp ynunbughw
uGpnpnnubGpp Ywpnn Gu nhdbp PFnpuwh wiunwd hwunhuwgnn Yugdwybpwnipniututpht W
dwulwygl] wénipnpt' Jtipghuutiphu Ynndhg uwhdwudwd wwydwuubpny b uwlwgqubpny:
Pnpuwih wunwdubph gwuyp hwuwubh £ Pnpuwh ywonnuwlwu hunbpubunwhu Yujpnd'
www.amx.am:  Stnwpwfunidhg  hGwn  Gpypnpnwiht - ontluynd wwpuwwnndubiph
wnpnwwbwnph gnpdwnp Yupbint hwdwp ubpnpnnubpp wbwp § nhdbu Yw'd ubpnpniiwhu
puybpnyeniutbiphu, Yw'd ppnpbipwiht Swnwjnieinitu dwunnignn pwuybphu:

Muwpuwwmndutipnud ubpnpnd Yuwnwpnn wbdhup wbup £ niiGuwt wpdbenpebiph
hwohyutip, npnup pwgynwd b uywuwplynid Gu Cwjwumnwuh YEunpnuwlwu nbwnghunwphwjh
hwayh owtipwwnnputiph dhounpnnigjwdp, Ytpohuutiphu Ynndhg uwhdwudwsd wywydwuubpny L
uwlwgubipny: <woyh owbpwwnpubiph gwuyp hwuwubih § <wjwunwup YGUnpnuwlwu
nbwnghunwphwih ywonmnuwlwu hunbpubunwihtu Yujpnd' (www.cda.am):

Muwpunwwnndubp dGnp ptipnn wudp, bwfupwu ubipnpnud hpwwuwgubp npub pwuyned
hp wujwdp  pugdwsd npwdwptt pwtyuiht hwdh  Jtpwpbpug nduptpp wbnp £
ubpyuywguh «Lwjwunwuh YEunpnuwlwu nbwynghwnwphw» PPL-hU' wwpunwwnndubpnid
Ywwnwpywd uGpnpnudubpp dwpdw W wndblupnuwhu GUwdnunubph
uinwgdwu hwdwp:

2.5.  Unlupphti pnyppynipyniipn b wnlupph Juqdwlbpuynidp

Muwpwwwndubph  nbnwpwfudwt  wdwpinhg  hbwnn - Jupgwynpynn  ontuynd
wwpuwwnndubipp wnlinph poyjwunpbint bywwwyny nnuplynnp  nwup wofuwnwupwihu
opnw pupwgpntd nhdbnt b «lwjwunwuh dnunwihtu pnpuw» PRC: Lwny § bk, np npnawyh
hwugwdwupubipnd Yupgwynpynn ontyund wywpunwwnndubpp wnlinph pnyjwnpdw hwjnp
huwpwynp L spwdwpuwpyph: Muwpunwwmndubiph gnnupydwup hweonpnnn 12 wdujw pupwgpnid
Ywpgwynpynn ontupnd wnlinph enyunynientt sutnwitwint nbwpnd  wywnwwwnndubiph
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pnnwnpyndp b wbnwpwotundp  hwdwpdnd £ sy Qanyw) hwdwpbiine  yGpwpbpjw
(Gnnwpynnh funphpnh npnonwdu nidh  dbg dwnubint wwhhg 3 wpfuwwnwupwiht opdw
pupwgpnud UGpnpnnutpht YGpwnwpdynd Gu wwpwnwwnndubpp dbnp pbpbint bywwmwyny
Jéwpwd L dhuy npnpdwtu ndh dbg duinubiint opp ubpwnjw) wpdtyunpnuh hwodbgpywsd
ghwdwpubipp:

Lwqdwybpynuejwu' 2022 pwlwuh nblywnbdpbp  wdupt wbnupwsudwd  23-pn
ponwpydwu  ny  thwunwpnpwiht, ns  thnfuwplblh  widwuwywt  wpdblupnuwhu
wwpwwwnndubpp gunuynwd BU wquin opgwitiwnnipjwt by Lwjwunwuh $nunwiht pnpuwjnud’
pungpyqwsd (hubind wwpwnwnndubiph hhduwywu Abond gnigwynud (Uwfjuwwnbuynd £, np
wwpuwwnndubpp Yduwt wquwn gpowtiwnnipjwu dby Lwjwuwmwth $nunwiht pnpuwjnud’
dhusl hpbug dwpdwt opp' 2025k nblwnbdpbph 06-p):

Lwqdwybpwynejwu' 2023 pYwlwuh dwpn wduht wbnupwfudws 24-pn pnuinldw
ns thwunwpenpwht, ns thnfuwpybh wudwitwlwu  wpdbyunpnuwiht - ywpwnwwnndubipp
gwuynd GU wquwn opowtwnnipjwu dby Lwjwunwuh $nunuwiht pnpuwind’ pungpyywsd
lhubind  wwpwwwndubph  hpduwywu  Abond  gnigwynud  (Uwfuwwnbuynd £, np
wwpwwwndubpp Yduwt wquwn gpowtiwnnipjwu dby Lwjwuwmwth $nunwiht pnpuwjnud’
dhusl hpbug dwpdwt opp’ 2026e. dwpwnh 30-p):

bwaqdwlbpynuejwu' 2023 pdwlwuh nbynbdptp  wdupt wbnupwstudwd  25-pn
ponwpydwu  ny  thwunwpnpwiht, ns  thnfuwplblh  widwuwywt  wpdblupnuwhu
wwpwwwnndubpp gunuynwd BU wquin opgwitiwnnipjwt by Lwjwunwuh $nunwiht pnpuwjnud’
pungpyqwsd (hubind wwpwnwnndubiph hhduwywu Abond gnigwynud (Uwfjuwwnbuynd £, np
wwpuwwndubpp Yduwu wqwwn gpowtwnnigiuu dby Lwjwuwmwuh $nunwiht pnpuwjnud’
dhusl hpbiug dwpdwu opp' 2026R. nbywntdptiph 20-p):

Lwqdwybpwynejwu' 2024 pwlwuh Jwpun wduht wbnwpwotudwd 26-pn ERnwipydw
ns thwunwpenpwht, ns thnfuwpybh wudwitwlwu  wpdbyunpnuwiht - ywpwnwwnndubipp
gwuynd GU wquwn opowtwnnipjwu dby Lwjwunwuh $nunuwiht pnpuwind’ pungpyywsd
lhubind  wwpwwwndubph  hpduwywu  Abond  gnigwynud  (bwfuwwnbuynd £, np
wwpuwwndubpp Yduwu wqwwn gpowtwnnigiuu dby Lwjwuwmwuh $nunwiht pnpuwjnud’
dhusl hpbug dwpdwt opp' 2027e. dwpwnh 26-p):

bwqdwybpynuejwu' 2024 pdwlwuh  hnlnbdpbp  wdupt - wbnwpwotudwd  27-pn
ponwpydwu  ny  thwunwpnpwiht, ns  thnfuwplblh  widwuwywt  wpdblupnuwhu
wwpwwwnndubpp gunuynwd BU wquin opgwitiwnnipjwt by Lwjwunwuh $nunwiht pnpuwjnud’
pungpyqwsd (hubind wwpwnwnndubiph hhduwywu Abond gnigwynud (Uwfjuwwnbuynd £, np
wwpuwwndubpp Yduwu wqwwn gpowtwnnigiuu dby Lwjwuwmwuh $nunwiht pnpuwjnud’
dhusl hpbug dwpdwt opp' 2027p. hnywnbdpbph 16-p):

Lwqdwbpwnieywu' 2025 pwlywuh wwphp wduht wbnwpwsfudwsd 28-pn ennwipydwu
ns thwunwpenpwht, ns thnfuwpybh wudwitwlwu  wpdbyunpnuwiht - ywpwnwwnndubipp
gwuynd GU wquwn opowtwnnipjwu dby Lwjwunwuh $nunuwiht pnpuwind’ pungpyywsd
lhubind  wwpwwwndubph  hpduwywu  Abond  gnigwynud  (bwfuwwnbuynd £, np
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wwpwwwndubpp Yduwt wquwn gpowtiwnnipjwu dby Lwjwuwmwth $nunwiht pnpuwjnud’
dhusl hpbug dwpdwt opp' 2028p. wwphih 10-p):

(Gnnwpynnp  wwpunwwnndubph  wbnwpwfundu - wywpwnbingg  hbwnn  Yupbint L
hwdwwwwwujuwu  wwjdwuwghp  GBpypnpnwiht ontluynud - Jwbwnph  wyunphywgdwu
gnpdwnnyrubip hpwlwuwgunnh htwn (ontyw unbindnn)' Bnnwipynnh wwpunwwnndubph onlyw
duwynpbint bywwnwyny: CSnilyw uwnbndnnp  «Lwjwunwuh  nunwiht pnpuw»  PRPLC-nwd
hpwywuwgunw £ wwpunwwnndubph wnph b Jwbwnph quwupnwitubp: Cniljw unbindnnh
wwpunwynpnigjwt hhduwywu wwjdwuubpp uwhdwuynd G dGpohtuhu W fnnuipynnh dhol
Yupdbhp dwnwjnignuttph dwunngdwt wywjdwtuwgpny b «lwjwuwnmwth $nbnwiht pnpuw»
FRC-h Ywunbubpnd: (Gnnupynnp wwpwnwynpynd £ dwutwghunwgywd wudwug  hbwn
Gpypnpnwht onywynid ontyw uinbindnnh ywjdwuwgph Yupndhg hbunn nnowdhuin dwdlybtivinwd
wnbntywgub hp  wwpunwwnndubiph  ubthwlwuwmbpbppt bW wudwuwwmbpbpht dwu
wwjdwuwgph nidh dbe dinubint Gpwpbipjw):

2.6. Lpwgnighs qnintynipnitubpn

Unyu Pwdunwd ubipyuwjwgywsd nbntluwwnynigjwiu hwwpwagpdwt b dowlydwt hwdwnp
npwbu  funphpnwwnt  hwunbu £ Gye  UPUCUSAULY  PRC-U: LbpYuwjwgywd
wnbntywunyniygniut wuljwfu wninhwnnph Ynndhg wninhnp sh Gupwnplydb, puswbu twl
ubpyuwjwgywsd nbntYwnynigjwt hwdwp wnpnp $&6U hwunhuwgb) Gppnpn wudhup:

2024@.-hu Fnnwpynnhtu sunphyby £ hp wnweoht Ba3 quplwuhop Uniphup Ynndhg,
npp  hwdwwwuwnwufuwund £ << ubpyw  unwbipbu Juwplwuhoht: 2025p.-hu Uninphup
ypwhwuwmwwnt £ npdwd Jupluwuhop:

Ba3 - tpywpwdwdytinn Ynpwnpwinhy quplwuhy (CFR),

Ba3 - tplwpwdwdybinn npwdny b wpunwnpdnypeny pnnupynnh Jupywuhy,

ba3 - Cuybipnipjwi wulwfu qguwhwwnwyw,

(Fnnwpynnh hGnwulwpp - «fuygniti»:
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FUJPL 3. YURUULEMMNRE3UL Y6NURPEM3UL
SE1Gunh@-3NkhuLLN

3.1.  Ubhywhi wninpipnpubpp

Ywqgdwybpwnipjuwu 2015-2021 pwlwutbph  wulwiu wninhnt ppwlwiwgpt b
«Gpwup Fnpupnu» PRLC-U, nph hwugbtu £ <L p. Gplwu 0015, Unipp Sphgnp Lntuwynpsh
thnn., 9 obiup («Gpluwt Mwgqu» phqubiu-Ytuwnpnu), htn.' (+374) (10) 500-964, hunbpubunwhu
Ywyp' http://www.grantthornton.am, Jwqdwybpwnyzjwtu wuopbt’ Updbu  <ndhwtithujw:
«Fpwupe fnpupnu» PPL-U hwunhuwund £ «3pwue fSnpupent hunbipubouh» wunwd:

Ywaqdwybpwnysjw 2022, 2023 U 2024 pqwlwuubph wulwfu wninhnt hpwlwuwgpb
E «Ph--O UpdGuhw» PRLC-U, nph hwugbiu £ <L, p. Gplwu 0069, twyhe Uuhwneh thnn.,
23/6 obup, 5-nn hwply, wwpwdp 7, hbn." (+37460) 528-899, huwmbpubitnwiht Yuwjp'
www.bdoarmenia.am, Juqdwlbpwnyegjwu wntopbt’ Ywhwqu Uwhwljwu:

«Ph-"Hth-0 UpdGuhw» PPL-h 2024. Ggpwlwgnientup ubipluwjwgyws b Ugnwanpht Yhg
Lwybywsdubipnid:

Lwfunpnnn  dbpophu 3 wwpdw  pupwgpnid  Ywqgdwlybpwnygjwtu  wniphwnt
hpwlywuwgpwd wudh Ynndhg wouwwnwuphg hpwdwpdwu nbwp sh Gnbj:

3.2.  [thuljuyhti gnpdnttibp

Swulwgws  wnuwmbudupnn  unipblnh,  wn pYndt “wgdwybpwniejwt
wwpunwwnndubipnud ubpnpnwdttpp Yuwwwd Gu npnpwlyh nhulytiph hbwn: Lhpnpnnp wbiwp &
dwupwynpypun nphunwpyh  ubpluwjwgywsd nhulbpp  wdihnth  ufwpwgpnginup b unyu
thwunwpnend  wbn  gnwd  pninp - wy| wbnbyngyniuutpp dptusk wnwowpyynn
wwpuwwnndubipp qubne yGpwptipjuw npnanwdwu Yujwgnedp: Lepnpnnp wbwnp £ ghwnwlygh, np
Uwpwagpywd nhulybipp ng pninp nhuytipt Gu, npnup Ywgdwybpwnieinup Ywpnn § Gpplk Ynb):
Ywqgdwybpwnipiniup  pwgwhwjnbp £ dhwt wju nhuybipp, npntup hwdwpb £ Fwlwu:
Bupwnpwpwp Jwpnn Gu |hub] |pwgnighs wy nhulybip, npnup Ywgdwybpwnipginut widd sh
hwdwpnuwd fwlwu, Ywd npnup UGpYwjndu hwyinup s6U pwu, b gwiuugwd winwhuh nhuy
Ywpnn £ hwugbgut) ubpnpnnh Ynndhg ubipnpdwsd gnudwph dwutwyh Yud wdpnnowlwt
Ynpuwnht:

Ywaqdwybpwnigjwtu  Ynndhg  wwpunwwnndubph  wnbnwpwofudwdp  unwbdlwd
wwpunwynpnientuubph dwutwyp Yud wdpnnonygjudp sywwmwpbip Yupnn £ wnbnh niubuw
dhwju “Ywgdwybpwniygjwu dphtwtvwlywu ypbwlh Jwunpwpwgdwt wwpwgw)nd, hust hp
htpphu Ywpnn § wpryntup [hub) huswbu ubipppht, wjuwbu bW wpunwpht nhuytph npulinpdwu:
Cuwn Enipjut’ bwqdwlbpwnipjwu Shtuwtuwlwu Jhdwyh Junpwpwgdwu nhuyp Yuwws k
hhdbwywunwd “Ywgdwybpwnipjwu hGn hwdwgnpdwlygnn $dL-utiph nhuyh htiwn (counterparty
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risk), nph Eniggniup uyjwunwd £ upwind, np $3L-U sh uwnwpnud bwgdwlbpwniejwt
Uywwndwdp unwuduwd hp JupYwiht wwpwnwynpniejnutubipp: LeEpRpNnp wewnp £ ghwnwlygh,
np  “wqdwybpwnigjwu  gnpdpultiputiph Ynndhg  unwldlwd  wwpwmwynpnientuubiph
huwpwynp sywunwpdwt ywundwn Yupnn Gu hwunhuwtuw| pwqdwehy nhulwiht gnpdnuttp,
npnup wuwnwywpbih Gu “Ywqdwybpwniyejwt hwdwn:

Ywaqdwybpwnientup $dL-h hbn Yuwyywd nhulybpp Yunwdwpnwd/quuynid £ Juwpluwht
wnpndbh  nhdbGpupdbplugdwu L jnipwpwbgnip 9DL-h hwdwp wnwybugnyu
uwhdwuwswithbph  vwhdwudwt  dhongny, huswbu Uwlb  jnipupwtgnp $dL-h gdény
tnwdujwlywihtu Yupdwdpny hpwlwuwgunid £ $huwtuwlwu gnpdniubinyejw Yepindnyenit’
huwpwynp nhuybpp Jwn opowtnd pwgwhwjnbint nt  hwdwwwwmwufjuwu  dhongubip
dtnuwpybnt hwdwp: <woyh wnubind, np Gpwdbhtwtuwnpdwsd hhthnptipwhtu Juplbpp
hwunhuwun Gu “Ywqdwybpwnigjwtu Juwpybph wwywhndnigniup bW Ywpnn Gu JGpnugjwg
hwuqwdwupubph h hwjin quint nbwpnud wugul] ppbU’ “Ywgdwybpwnieniup  npwlyjwg
wnpndb niubuwnt bywwwynyd win Jupytipp tYwndwdp uwhdwub) £ npwyh tjwqugnyu
utnwunwpuubp b wy| swhwuhoubip, npnup hhduwd Gu dhowqguiht jwwgnyu thnpdh ypw?:

2025p. ubiwywbdpbph 30-h npnigjudp Ywqdwlbpynigjwu Ynndhg inpwdwnpywd
Jupytipu wdpnnonyejudp wwwhnyywsd Gu yepwdbhuwtuuwynpyws hhthnebipwhtu Jupytipny:

Unnwwy  2-nid ubpyuyjugwsd b Juplughti npuljhti Shuwuuwlwu  gnpdhpubiph
Gupwpyywdnigwt  Jbpindnuenitup, npnug gdnd  wyuywiynn wywpunpwht  Ynpnwunubph
wwhnwwn £ dwuwsynwd:  Unnpl pbpdwd dhuwtvwlwu  wlynpdubph  hwdwfuwnu
hwoyblonwihtu wpdbpp ubipyuwjwgunid § Ywgdwlybpwnipywt’ win wlnhdubph gény Jupluwjhu
nhulh wnwybjwgnyu Bupwpyywsdnipniup’ hwodh swnubiiny nplt wwywhndywédnigniu Yud wy)
pwpbuwynudutip: Unwudujws wwpwnwynpdwdniginwututph fwd Gpwofuhputinh gnwdwpubpp
UGpYwjwgunid G JupYuwiht yuwpunwynpwdnipiniututiph bW $huwtuwlwu Gpwotuwynpnipjwt
wwjdwuwgpbph gnidwpubipp:

Unjnuwy 2
Lwgq. ££ npwd
30.09.2025p.
Cwdwluwnu hwoybYonwihu wpdbp 13,448,025
Unpdbgnpynid (294)
2nun hwoyblonwihu wpdbp 13,447,731
Nwhwugtubp uyy pb. Yuqdwlbpuynyeyniiuph Gjunp Jwdp ‘ ‘
Lwdwfuwnu hwoybhonwihu wpdbp 7,136,556
Unpdbgnpynid (68,863)
2nun hwoyblonwihu wnpdbp 7,067,693

Spudwnpdwé Juipltp | |

2 Pugh wn' Beb Jbpwbhuwtuwdnpywsd hhithnebipwiht Jupyp 90 ophg wyb] dwdlbwnwug |, www wju Gupwlw k
wdpnnontpjwdp hbn ydwpdwu $5<L-h Ynndhg:
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Lwdwfuwnu hwoybhonwihu wpdbp 110,797,721
Updtigpynud (43,879)
2nun hwoyblonwihu wpdbp 110,753,842
bpwlhwt  wpdbpnd' wy hwdwywphwly Phtuwbuwluwt

wpnynitiph dpgngny swihynn phuwbuwlwt wlphdubp é
Lwdwfuwnu hwoybhonwihu wpdbp 9,220,521
2nun hwoyblonwihu wpdbp 9,220,521

Upypwphti nhuljp. wpnwphtu nhulbpht Gu nwugnd wb nbnbunyenitnd wnbinh
niutignn qupgugnudutipp: << dwypnununbuwywu hpwhtwyp b hhthnpbpwht ontwh
thnthnfunigniupp Ywpnn BU pwgwuwpwp wgnbp “Ywqdwybpwnigjwt  Juwplywynpdwu
dwywutph L hGunbwpwp Pptwluwywl wpryniupubph Jpw: Upfuwphwpwnupwlywu W
UGppwnuwpwlwu hpwyhbwlh wupwpbuwywun thnthnfunieniuubph wpryniupnid bu Ywpnn Gu
wnwy qw| wjuwhuh pwgwuwlwu gnpdnuubipn, npnup Ywpnn G wupwpbuwywuwn wgnbgnipniu
niuGuw| Gpyph punhwiunip wunbuwlywu Jptdwyh Jpw, Ywpnn Gu pbpbp nunbGuwlywu
wywhyniejwt b puwysnigyw Glwdninutiph uJwqdwt, npu | puwgwuwpwp Yulnpunwntw
huswbu hpthnebpwiht ontwih, wjuwybu L “Ywgdwybpwyniejwu Juplwynpdwu dwyw|ubph
nu

Shuiwygbiind ybpp upwd nhulbipp, wjunwwdbuwjupy, Ywgdwybpwnieinup, donwwbu
quwhwwnbny gnpdniubinyejwu dhowdwiph thnthnfunygynwutipp W npwugny ywjdwuwynpdwsd
dwpwwhpwybpubpp, wwwpwuwn b hpwlwuwgubp wypuunpwupwht nugdwdwpnieniuubp’
Uwywwwy nwbtwind tjwqugnyuh hwugubi hp gnpdniubinyejwu Ypw npwug pwguuwlwl
wqnbgnieiniup:

Lapphti nhuljip. Ubpphu  nhuytiphg, npnup wnwyb| twywu Gu Ywqdwybpwniejwu
hwdwp, Ywgdwybpwnienup Yupunpnud § gnpdwnuwlwu nhulp: Fnpdwntiwljuts nhuljipp
pwywywl wnwpwptunye Gu W Ywpnn Gu ywpdwuwynpdwsd |hubp huswbiu nbuthlwywu
dhongubph fuwithwudwdp, wjuwbu W dwpnluwihu gnpdntubpny: SGuuhywywu dhongubph
fuwthwudwu hbun Yuwyywsd nhulphg Ywgdwybpwnygjwu hwdwp wnwyb| d6d bpwuwynipniu
nlubu wndjwiutph pwquih wdpnnowywt wwhwwudwup Junwugnn nhulbpp: Wu wnnudny
Ywqgdwybpwnipiniup ppwlwtwgund £ wndjwiutph pwquih wwppbpwpwnp wpfuhyjwgndd,
npnug  Ypluopptwlubpp  wwhdynd  Gu plswbu  “wqdwlbpwnigywu  ubpdbph b
hwdwlwpghsubiph dbg, wjuwbu bW wpunwpht Yphsubph dpw: Cun npnud, wpunwpht Yphsubpp
wwhynd U huswbu “Ywgdwybpwniejwu nmwpwdpnd® shpyhgynn wwhwpwund, wjuwbu L
Ywqgdwybpwnipjwu tnwnpwdphg nnipu: Uwpnywihtu gnpdnuutipny wwjdwuwynpdwd nhuytpp
udwqbigbint tywwwyny  “Hwgdwybpwnygniund - ubpnpywd £ ubippht  huynnniejwt
hwdwlwpg, hush nwpp Gu hwunhuwund gnpdwpptbiph Ypluwyh vnngnwdp b wnudwqu
GpYynt wudh Ynndhg hwunwmnnudp, Ywqdwybpwnigjwi yGpunnignnh b wpunwpht wnwnhunnph
Yynndhg wwppbpwpwp hpwlwuwgynn unnwgnudubipp b wyju:

hpwgybpniput nhuly. 06y w) nhuy' Yuwdwd Ywqdwbpwniyejwu hbw, npp wtunp §
hwoyh wnubtiu ubpnpnnutipp bwiupwu ubipnpnd Ywwnwpbiine yGpwpbpjw) npnand punnubp,
hpwgdGhnigjwtu  nhuytu £, nhuy, np  Y“wqdwlbpwnientup  sh nibuw  pwdwpwp
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hpwgybihniejnt uwhdwujws dwdlybnmbbpnd unwbdtwd wwpwnwynpnieniuubiph nhdwg
Jéwpnud  Ywwwpbint hwdwp:  Uju  nhulp quudwt  twywwwyn  “wqdwlbpunie)niup
ubpgpwynd £ (pwgnighs phtwtuwwt dhongubip h |pnudu hp hpduwwu wwunwihtu pwquyh,
Ywnwywnpnud £ wywmhdubipp® hwoyh wnubiind ppwgybihnigjwtu nhuyp b yGpndnid £ wwywqu
npwdwlwu dhongubiph hnupbpp U hpwgybihnyginiup opwlywtu Yuinpdwdpny: Uw tbpwnnud §
Uwlb uywudbihp npwdwywu dhongubiph hnupbph quwhwuwnwitpp b pwpép hpwgybih
wwwhnyywdniyejwu  hwuwubhniginiup, npt - wubhpwdbonnygywtu  nbwypnd  Jupnn  §
ogwnwagnndyb) |pwgnighs huwbuwynpnid unwtwint byywwmwyny:

Ywaqdwybpwnieniup Uepgpwybp £ fwlwu dhongubip <& Yunwdwpnientuhg b <K
YGUwnpnuwlwu pwyhg: Lodwd dhongubiph gwulwgwd Lwlywu Jwnwdwdlbn Huwd
suwfuwnbujwd YGpwnwpd Ywpnn £ pwgwuwpwp  winpunwntw] “wqdwlbpuynysjui
gnpontutinigjwu Yypw: “Ywgdwlbpwnigjwu nGlwdwpniginiup Junnwh £, np $htwtiuwynpdwt
uGpYwihu dwhwpnuyp Yuywhwywuydh nbuwubh wwywgqwnd, b dhongubiph yGpwnuwndh
nGwpnud tw Yunbnblwgyh twhuwwbu, husp htwpwynpneintt Yuw “wqdwybpwnigjwup
dwdwuwyhtu hpwglbint hp hpwgybih dhongubipp U YGpwnwpdubint wywpwpp: 2025p.
ubiwwnbdptiph 30-h npnipjudp “Ywqdwybpwniejwu wywnpyubiph bW wywpuwynpnigniuubiph
wnyjwubpt pun uywuybihp dwpdwu dwdybunubph UEpYwjwgywd Gu Unnuwy 3-nid.

Unynwuwly 3
Lwq. << nppwid
Uhtigh 12 12 wduhg
Suwhwty
1-hg 3 3-hg dhtsh wdhu, 3 muwpng wiybijh,
30 ubiwywnbdpbph 2025p. | L dhl';lhzh 1 wihu 12wihy  bupwhwlpw 1-hg 3 wmwph wtith bupwhwiin Lunwdkup
wapu gnudwp wgnuiwp
Ulpphdubp
Hwdwlwl shengubin 13,447,731 13,447,731 - - - | 13,447,731
Muwhwuoubp wy $hu.
Lwquiwlbnwnie)niutbnh - - 2,031,253 2,031,253 2,447,109 2,589,332 5,036,440 7,067,693
uywundwdp
hpwlwu wpdbpny’ wy
hwdwwwnpthwly
bhuwtuwlwu wpryniuph 5,371 193,142 287,385 485,898 384,950 8,349,672 8,734,623 9,220,521
dhongny swihdnn

bhuwtuwlwu wlwnmhyubip
Jdwpybip huwtuwlw
Ywqdwlbpwnieniuubiphu

Udwugjw| $huwtuwlwu
wlunhyubin

1,427,610 2,061,918 | 8,982,027 12,471,555 26,938,082 71,344,205 | 98,282,287 | 110,753,842

Lunwdbup 14,880,712 | 2,255,060 |11,300,666 | 28,436,438 29,770,141 82,283,209 112,053,350 140,489,788

Nwpypwynpnipyniiubp

Muwpuwynpnieyniuubp <<
bhuwtuwlwu
Yuwqudwlybnpwnieniuubph
uywundwdp

2,757,254 | 2,243,075 5,000,329 7,836,399 20,242,090 |28,078,489 | 33,078,818

Muwpwwynpnipniuubp

824,024 463,052 1,287,076 1,852,208 5,556,623 7,408,831 8,695,907
dhowqquihtu $huwtuwlwu
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Yuwqudwlybnpwnieniuubph
uywundwdp

fFnnuplywsd wwnnpwihl
wndbenpehn

Udwugjw| $huwtuwlwu
wwnunwynpnipniuubp

5,910,002 |4,920,467 | 10,830,469 19,238,720 9,945,520 29,184,240 40,014,709

187,126 187,126 49,426 - 49,426 236,552

Conudbtp - 9,491,280 ‘7,813,720 \17,305,000 | 28,976,753 35,744,233 64,720,986 82,025,986
2nup Yhpp 46,538,976 47,332,364 58,463,802

Unupwlus Shnpuwsp 14,880,712 | 7,644,492 ‘11,131,438 | 11,924,826 58,463,802

Ywqgdwybpwneintup Ywplnpnd £ uwlbe wpgpwpdnipughtt nhuljf quuynidp: Upwnwpdnyeh
nhulu  wnwowund E  wpunwpdnyph thnfuwpdbiph  thnthnfuneniuubph hGunbwupny:
Upwwpdnipwht nhuyp  quuydwt  Gwywwwynd  “wgdwybpwyniginuup  npnbigpt &
wpwwpdniewihu nhppp htwpwynphtu thwly wwhbnt pwnwpwywuniejniu:

30.09.2025p. npnLejwdp Ywqgdwybpwnipjwu wnwwpdnyeh nhuyh
Gupwpyywdnignttt pun Pptwluwywtu  whwhdubph b wwpuwynpniegniuubph
ubpYuwjwgywsd £ Unynuwly 4-nud.

Unjnuwly 4
Lwq. L npuid
30 ubwwnbdpkph 2025p. Uquun thnfuwpltih wipdnye®
Ul houbp
Mnwdwlwt dhongliin 1,205,799
MNwhwhobiipn wy ppti. Guqdwlhbpuynyeimtibbph bhyuwgpdwdp 4,593,356

bpwlwt wpdbpnd' wy hwdwwywpdghwly phtiwtuwluts wprynitiph dhongnd
swijnn Bhtitiuwlyuts wlphdb

Lunwdbkup wlwhjubp 15,019,676

9,220,521

Muwpuwynpnipyniuubp

Nuipgwidnnnieiniibin dhowiqquihl phtwbivwlpuwts fuqdwhbpynieiniiibph

Uhywipdwdp 8,695,907

(Fnnunldws wupippught wpdbenebn 10,037,915

18,733,822

(3,714,146)

Uswugyu| qnpdhpubph wgnbgnipyniu (wpdnypujht uynwbp) /
hEwhwybYonushu wpdtpny

2nun nhpp 30.09.2025p. npnipjwdp 2,087,988

5,802,134

Snlynuwnpnyph npulp Swand £ wjt hwjwuwlwunyeinituhg, np nnynuwnpnypubph

thnthnfunigyniuubp nuinnwyhnpbt ugnbu “wgqdwlbpwnigjwt huwuuvwlwu gnpdhpubiph
htwn  Ywwywsd npwdwlwu dhongubiph hnuph W Upwug ppwlwt wpdbph Ypw:

Ywqgdwybpwnipintut hpwyniup niuh jnipwpwgnip Gpbip wwphtu d6y 4Gpwuw)bp hp Ynndhg

8 Uquwn thnfuwplbih wpdnypep ubipyujwgund £ UUL nnjwpp
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Em NMC i Uqquiht <hihnpbpwiht CUlEpnyenis Udy GRC
Ynndhg wujwuwlwu wpdblywmpnuwihtu ywwpunmwwnndubph paqupldwu

pwulbpht b Jupywiht yugdwybpwnyeniututpht tnpwdwnpwd Juplbph wiinynuwnpnypubipp:
2025p. ubwwbdptph 30-h npnygjwdp Ywgdwybpwnyenip sh niubgh]  hnthnfuwwt
wnnynuwnpnypny htwtivwywt wynpyubip b ywpwmwynpnyeiniuutip:

3.3.  Shnklwwynyeiniu (Fnnwuplynnh dwuht
3.3.1. f[nnupYynnh ywwwdnieyniup b qupqugnidp
fennuplnnf iphy phpduyhts wduianwda |

hwylipGt «Ugqquyhti <hthnptipuyht CulGpnipynit»
Ypwdhtwbiuwynnnid ppwlutiugtinn  Junbuighti
Gwqdwlbnwynipinitt thwly  pwdbbiphpwlwt

puliipnipynib:

nnwubnbti «HayuonanbHas Wnomeynas Komnanus»
Pecpurarcupyrowjas Kpedumnaa Opearusayusa
3akpbimoe AkyuoHepHoe Obwecmso.

wbqinGt «National Mortgage Company» Refinancing Credit

Organization Closed Joint Stock Company.

Bnnupynnh Ypdunp $hpduyht woduwumdu £
hwylipGt «Ugquwjhtu <hthnpbpw)ht Culbpnigniu» 444 eLL
nnwubnbtr «HaunonanbHaa Mnoteunaa Komnanua» PKO 3A0
wbqiipbt «National Mortgage Company» RCO CJSC

Bnnuplynnh wipwlwt gputigdwt Juypt F'
L4, p. Gplwt, Cwupwwbwnniejuu 22, 7/1:
Ywqdwybpwniygjwu wbnwywu gpuugdwt hwdwpu £ 26:

@nnuplynnh qiptrfbint Juypts
L4, p. Bplwt, Cwupwwbnnyesjwi 22, 7/1,

bwuh dhgngtbipp’
htn.' (+374 10) 56-07-41,
$wpu' (+374 10) 56-07-41
El- thnun® info@nmc.am,

hunbiputivnwiht Ywp" www.nmc.am:

Bnnuplynnph hhduwnpdwu Gpihpp’ Cwjwunwuh <wupwwbnnye)nu:

Ywqdwybpwnigintup hhduwnpyb) £ <<-nwd, BYwgqdwybpwnigjwu dhwy hhduwnhp' <<
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UP (hwughk' 0010, <L, p. bplwt, Ywqggbu Uwpqujwu 6) Ynndhg, << 4P bwiuwgwhh 2009p.
hntuhuh 3-h _hy 1/705U npnpdwdp b gpwugyt b hguquynpyt £ << 4P funphpnh 2009
pwlwup hniuhuph 16-h phy 182U npnodwdp (Juwplywihtu gnpdniubinyejuu |hgbughw phy 26,
gpwugdwt hwdwp' phy 26):

b ulyqpwub [hubind Jbpwdbhuwtuwynpnn Yuqdwlbpynient® “wgdwlbpwnieginiup
uintindyb| £ npwbu niuhdtpuw] Jupywht Yugdwlbpwnieinu, pwuh np unbinddwu wwhhu
(2009@. hnwpu) <K YR Ynndhg hwunwnywsd «Hwpluiht  Guqdwlbpwnyeniuutph
ghponiubiniggwtu  Ywpqwdnpnwdp,  Jupluwiht Ywuqdwybpwniyggniuubph hhduwwt
wnumbuwywu  unpdwwpydubpp»  Ywlnbwlwpg  14-nd  vwhdwldwd  Juplwihu
Ywaqdwybpwniggniuttiph - inhwbiph (fudptiph) dbe shup «dbpwhtuwtuwynpnn Jupluwht
Ywqdwybpwnentu» - nbuwyp b “Ywqgdwlbpwnyejwt  gnpdniubinggjwt hwdwp  wnwyb
hwdwwwwwufuwt fundpp hwunhuwunud Ep «NwuhyGpuw) Ywpyuht Ywqdwybpwnieniup»:
2011 pywlwuph ognuwnnuh 30-h LK YR funphpnh phy 225-UL npnpdwdp  «Ydwpluwjpt
Ywaqdwybipwniejntubiph gnpdniutinyejwt Yupgwynpndp, JupYuwjht Yugdwybpwniegniuubiph
hhduwywu  wnlwnbuwlwu  unpdwwhdubpp»  Ywuntwlwpg  14-nd uunwpdwd
thnthnfunigyniutph wprynwipnud wybjwgb) £ Jwplwipht Yugdwybpwnigniubph unp npw,
wiu £ yEpwdbhtwuuwynpnd  ppwlwuwgunn  Jupuwiht  uqdwybpyniejniuubp /A4y
Apngnwdu nidh dbg dwnubiing htuinn (2011 pdwlwuh hnlubdbptph 1), Ywgdwlbpwnieniup
uwhdwudwd Ywpgny thnpubp £ npwyp W ubpluwyndu hwunhuwund £ 4Gpwdbhtuwdnpnd
hpwlwuwgunn Juplwjht Yugdwybpwnipniu:

LYwgdwlbpwnigjwt  unbndnuip  Bpynt  hpduwlywu  twywwwy Ep o hGnwwunnd’
Ywpbwdwdlbn hwndwdnd wymhjugul << hhthnpbipwiht onywt,  Gplwpwdwdybin
hwwnywdnwd qupqugub £ hhthnebpwiht Jwpwynpdwt oniyut’ ptwlwpwtwht yupybph
dhuwuvwynpdwt wpryniuwybin Gupwlwnnigwdph unbinddwu dhongny:

Ywqdwybpwnientup thwuwnmwgh gnpdntutinggniut ulubi| £ ppwwuwgub hhduwnpdwu
wwhhg' 2009p. hntuhuhg, Gpp hwdwotuwphwjht $htwtuwlwi dquwdwdp LL-nwd hwuwy hp
Yhquihtitnht U gpbipt pninp pwlipp W Jupluht' juqdwltwniggniuttipp nunwntignt £t
hhthnebipwiht Jupywynpnudp, Jwd Ltwwbu fuunwgpt) thu Jupuynpdwt wywydwuubpp'
npwuny huly tjwqbgubiny Juwplbph hwuwubhnigintup hwuwpwynygjwu jwju stipnbphu:

Ywaqdwybpwnieniup, gnpdnwutinueniup uubnig h Ybp hp punyeny hwunhuwunud £ <<
hhthnpbpwjhu ontjuynid pwphtwluwynpnid hpwlwuwgunn Jupluwjhtu
Ywagdwybpwniegyniu: - Uwutwynpwwbiu,  Ywgdwybpwnyeintup,  npwbu  hpwgybiniyzjwu
Gpupnpnwiht onluwih owtipwnnp, Phghljwljut wudwug sh inpwdwnpnu - hhihnebpuwht
qupytip,  wy  hwdwgnpdwygnd £ <L wnbwnpwhu pwtytpp b Jwpluwiht
Ywgdwybpwnieiniuutph hbun (wjunthbwn' Gnpdpulbp Shtwtuwuwu hwunmwnngenu Yud
D<) Jbpwdhuwuuwynpbing Jbpeohuutiphu  Ynnihg wpwdwnpywsd wju  hpthnpbipwhu
quplbpp, npnup hwdwwwwnwuuwund  Gu “Ywqdwybpwynigywu  Ynndhg  vwhdwudwsd
swihwuhoubipht b wwhwubpht: LEpYwnwWu “Ywgqdwybpwnieniup hwdwagnpdwygnwd £ 24
dd< 15 wnbwpwipu pwubtph b 9 Jwplwhtu  Yuqdwlbpwniginiuubph  hbun
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(Ywqdwybpwynyejwt  hbwn  hwdwgnpdwlygnn GdL-ubiph gwuyp ubpluwjwgws £ unyu
thwuwweneh 3.4 Fhqubiuh Uywpwahpp pwdunwd): Ywgqdwybpwniejwu hhduwlwu bwywnwyu
E dwwngblh  wwjdwuubpnd  Gplwpwdwdytn  dhongubp  wpwdwnpbind 3d<-ubpht' <L
hhthnpbipwiht  onlywynid  uwntindt] wjuwyhup  wwjdwuubp, np  hhthnpbpwhu  Jwpybpp
hwuwubih/dwwnstih nwnuwu wju punmwupputiph hwdwp, npnup nubu dhoht GYwdnwnttp L
plwlwpwuwiht wwjdwutbiph pwpbjwydwu wuhpwdbonnipniu:

Ywqdwybpwnyentup dwutwdjnintip W ubpywjwgnigsnipgniutip sniuh:

3.3.2. Lapppmidutipp

Muwundwlwu pptwluwywt dwdwuwwopswuh pupwgpnd W npwuhg htunn dhusl
Ugnwaghpp gpwugdwt  ubpluwjwgubint wduwehyp Yugdwlbpwnigjuu  Ynndhg LFwlwu
uGpnpnudubp sGu Yunwpyb:

Ywqgdwybpwnipjwu Ywnwywpdwu dwpdhutbpp  sGU unwudubp  nplub
wwpunwynpnipntt wwwgwnid fwywu ubipnpnudubp ppwwuwgubine yepwpbpjuw:

3.4. Phqubuh uljwupwaghpp
3.4.1. <hduwlwt qnpdniulnipynitip

Ywqdwlbpwnuyentup ubpluyndu  hwdwgnpdwygnd £ 24 gnpdpuybp Sptwtuwywt
hwuwnwuwnniginiuubph htn b Jbpwpbhtwtuuwdnpnd £ dbpghtubphu Ynndhg wnpwdwnpynn
hhthnebipwiht Jupybph hbwnbjw| wmbuwyubpp®

e wuwuwpwuwnh ptwybh wupwpd gnyph dGnppbpdwt upltn,

e pwqdwptwlwpwu puwybh sbupnd Yunnigdwt thnynd gunuynn puwwpwup
dtnpptipdwtu Jwnytp,

e puwlbh wupwnpd gnyph ybpwunpngdwu Jupytp,

e puwybh wupwpd gnyph Yunnigwuwwndwu Juplbp:

Ywqdwlbpwnuygjwu gnpdpuybip hwuwmwwmnyeniutbph gwuyp tEpYuwjwgywsd £ unnpl.

Unintuwly 5

N 13<-h ULYULNRUL
Q$< (pwiljtip)
«U4Pru pLuUL|» PRC
«lehnhwpumq» PrL
«U.Jr]-h pLuUL|» PrL
«Upwpwwnpwuly» PPL
<<U|’]r]_2|’]UplUUL|» PrL
«Llpdm{hupw‘uq» PrL
«Upgwrupufuq» PrL

NO|a|ldhWIN|E
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8 «Phpinu Pwuly UpdGuhw» PPL
9 «hubiynpwul» PLL
10 «|:L|_nl,|u,lpu,IUL|» [AJary
1 «4nuyGpupwuly» PLL
12 «UUhO PULY» PPL
13 «LwEynundpwuly» PRLC
14 «3nwhpwul» PRL
15 «bwup Pwul» PPL
DL (JupYwihu uqdwlbpynipyniuub
16 «UsMNLh2hLS Lh2hLSGU3h L YUuNMryu3dnu “YuRUUYEMMNRa3NhL» UNEC
17 «Unwohu <hthnpbpwihtu Culbpnygniu» Nhdy UMC
18 «Epuyptiu Ypbinhw» NhdYy eLL
19 «4UUNRNR» NhdY UM
20 «MNpbdhnud Ypbnhun» NidYy PLL
21 «PUNt Ugpnyptinhwn» Nhyy UY
22 «bhupw» MYy $PL
23 «dwpd Yptinhwn» Nhdy UY
24 «Lnpdwu Ypbnhw» Ny PPL

Jdbpwhhuwtuuwynpynn hhthnebpwiht Juplbph pwpép npwlu wwwhnybint, huswbu
hhthnpbipw)hu Jupluwynpdwu gnpdplpwgp utnwunwnuwgubint Uwywwnwyny
Ywaqdwybpwnientup  vwhdwubp £ <phnebpwiht Jwpltph  npwlh  ujwqugnyu
utnwunwpuubip (wjunthbun® twl NLU), npnug wbwp £ pwwpwpbu yepwdbhtwtuwynpdw
uGpYwjwgynn pninp Jwpybpp: NLU vwhdwudws swhwuhoubpp YGpwpbpnd Gu huswbu
huwpwynp  Jwplwnnth  Jupyniwynypjwu  quwhwndwlp,  wjuwbu L wuhpwdboun
thwuwnwpnetpht W hhthnptipwht Jupywynpdwt duwgwd wuwbynubphu:

2025p. ubwwnbidpbph 30-h npnipjudp Ywgdwybpwnigjuwu gnpdpultip Phuwtuwywu
hwuwmwuwnnigintuttpht wnpwdwnpywsd Juplbpp Ywaqdb) Gu 110,753,842 hwq. << npwd, hul
Ywqdwybpwnygjwu nne gnpdnwibinggjwu  pupwgpnwd punhwuny  Ybpwdbhtwtuuwynpdwsd
Jupybpp nhuwpyynn dwdwuwlwhwndwdh Jbepoh npnygjuwdp Yuqdtp Gu 38,352 hww'
punhwunip  235,570.49 dju ££ npwd punhwunip dwywiny:

Sowwwnybp T-nid ubpluywgynd £ “Ywqdwlbpwnigjwu Jupwiht ynpindbih wbh
nhuwdhyw :

GSwuwjwuwnlybp 1
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«Uqqujhtu <hthnpbpwihu Cuybpnipin» 1d4 dPC
Ynnuhg wudwuwlwl wpdbupnuwiht ywpnwwndubph paqwpydw

Uqaeuinl
Ihhnpbpwinl
Cldmnmpmils

LUwqdwbpynipjuu Jupyuwjht ynpndbh wéh nhuwdhljwt
2015-2025pp., hwqup << npwd

30.09.2025 110,753,842

e et

0 [ (¢ 22" 550
202 . . (¢, 52>

2022 [
2020 N o ;oo

2020 48,265,563

80,669,732

2019 41,685,978

2018 [, . 501,648

2017 42,323,821

2016 I - o <o 653

2015 4,059,150

o

20,000,000 40,000,000 60,000,000 80,000,000 100,000,000 120,000,000

Cun wotuwphwapwwt pwoudwdniejwt yapwdbhuwuuwdnpdwsd qupybiph dbd dwup
rE" dwywwihtu, pE pwlwlwwbu wpwdwnpjwsd £ tink Gplwt pwnwpnid: 2015p.-hg dhusl
2025p. ubiwywnbidptph 30-p yuwplbph pwotugwdnieiniup Gplwunud b ££ dwpgbipnwd niutighp &
htunlyw| wkupp'

Unyniuwly 6
Epliwt Uwnqgbip
Uduwphy Gnudwn Lwuwy (hwwn) Gnudwn Lwuwy (hwwn)
(Jdiu £< npwd) (diu £< npwd)
30.09.2025 139,863 11,848 99,076 26,504
31.12.2024 134,425.9 11,427 90,216 23,883
31.12.2023 129,395.6 11,052 70,559.5 20,579
31.12.2022 118,095 10,290 51,017.6 17,230.0
31.12.2021 99,688.9 8,973 39,405.0 13,260
31.12.2020 85,191.5 8,031 30,285.5 10,732
31.12.2019 78,059.0 7,367 22,534.0 4,248
31.12.2018 69,976.7 6,770 19,006.0 3,702
31.12.2017 61,450.4 6,089 16,615.0 3,282
31.12.2016 52,273.7 5,186 14,335.5 2,805
31.12.2015 42,319.9 4,281 11,951.5 2,315
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GSwwywwnlbp 2

LUwqiwlbpwnipjwu Ynndhg yipwbhuwuuwynpjwsé
Jupybtpt® pun mpudwnpdwt tywwnwlh 2015-2025p .

100.0% —
a 0 0,
13.8%  13.4%  13.2% 8.2% 10.6% 10.0%

15.5% )
22.3% 22.3% | EE

90.0%
80.0%
70.0%
60.0% 66.5Y
50.0%
40.0%
30.0%
20.0%

10.0%

9.5% 11.2%

5.6%

0.0%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024  30/09/25

B Ywnnigwuwwwnd W@ Abknppbpnud Jdbpwunpngnid

Sdwwwwnlbp 2-nd ubpluwywgwsd Gu 2015-2025ppE.  “Ywqdwlbpunyejwt  Ynndhg
Jepwhbhuwuuwynpdwd Jupybipt' pun npwdwnpdwt tywunwlh:

wjwd YEpwphtwuuwynpywd Juwpytiph gény Juplbph nhulyp Ypnd Gu $dL-ubpp,
Ywqdwybpwnipintut pupwghy  huynnniggntt £ ppwlwuwgund  dGpnugwp Jwpybph
UYwundwdp:

Ywqgdwybpwnipiniup  Ybpwbpuwluwynpndt hpwlhwwgund £ huswbu  ubthwwt
Ywuwhwwih, wjuwybu W ubpgpwyywsd dhongubiph hwoyht: bp wnwpbinygjuu opowtwlubpnid
Ywaqdwybpwnientup dwutiwygnud £ << hhthnptipwiht ontyuynud hpwlwtwgynn wnwpptbp
Spwapbpht:  “Ywqdwybpwniygniup Spwuuvpwlwiu  Rwpgqugdwt  Snpdwlwinguu W
Spndpnigjwt hGin  hwdwwbn  hpwlywuwgund £ plwlwpwlwiht wwjdwuubph L
LuGpgquwwprynibwybnnigutu pwpbuddwut ninndwsd dpwaghp: Lowd dpwagpny Jwpybph
qdny phpwfuwjht funudp Gu hwunhuwunw gwdp b dhoht GYwdwnh dwwpnwy niubgnn pYyny
3,000 wmuwjhu wnuwnbunygniuutin: Spwghpt ninnywsd £ fupwubint gwdp L dhoht Glwdwnh
dwlwpnwyh nwbgnn  puwlsnigjwt puwlwpwuubph  depwunpngndp,  hwnluwby’
dwpgbipnwd, huswybu  Gwb  jupwubint  Ppuwtuvwluwt  hwunwunnigniuutph  Ynndhg
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tubpgquwpryniuwybn ybpwunpngnid Shuwtuvwynpbint bwyywwmwyny thnppwodww| b wnwyb
Bpywpwdwdybn Jupybph tnpwdwnpnidp:

Ywqgdwybpwnigjwu dhongny £ hpwlwuwgyt] twl gbpdwiwlwu KW pwulyh Ynndhg
dhuwuuwynpynn «Fuwwpwuwihu phtwtuwynpdwt Yuyn ontuih quipgugned» Jupyuwjht
Spwahpp:  <wdwgnpdwlgnigjwt  opowtwlubpnid  Ywqdwlbpwnyentup - wdpnnoniejwdp
ogwwgagnndt| § Opwaph 3-pn, 4-pn L 5-pn thnybph hwdwp  npwdwnpdwsd dhongubipp:
Cwdwdwjt <L 4P U “Ywqdwybpwnigjwu dhol 2022p. oghunnuhl Yupwd wwjdwlwgph
Ywaqdwybpwnigjwup hwuwubih Gu nupéb bwb pnpnp thnytpp nGynytGpwhtu $nuntipp:

Ywqgdwybpwnipintut hpwlwuwgund £ twl pwgdwptwwpwu otupnid puwlwpwup
dbnpptipdwu L JGpwunpngqdwt, htuswbu twb wuhwwnwlwtu puwlbh wnwt Yunnigdwu
Uwywwnwyny wnpwdwnpywsd unwunwnwn Jupybph Jepwdhtwtuuwydnpned:

UpUuunyu dwdwtwy, Ywqdwlbpwnyentp  twjuwwnmbunid £ pwjlp  dGntwplyb)
wnnwpht wy| wnpjniputiphg (dhowqguiht quipgugdwt gnpdwlwiniejniiutiphg) npwdwlw
dhongubiph ubipgpwydwt ninnnygjwdp’ bwywwnwwiht Spwgpbp hpwlwuwgubnt tywwnwyny:

Pwgh $htwtuwywu dhongubiph ninnwyh wnpwdwnpnudhg, Ywqdwybpwnienitu hp
gnhpdpuytp htwtuwlwt hwunwwnnipntuupht ipwdwnpnud £ funphpnuwmynieniu huswbu
punhwunip  hhthnpbpwiht Jupywdnpdwu,  wjuwbu U Y“wqdwybpwnygwu  Ynndhg
uwhdwuwd wwhweoubiph b “wgdwybpwnigywu Ynndhg ubpnpynn unp JupYwnbuwlubph
YGpwptinjwy:

LYwgdwybpwnieniup donwwbu  Yuwwpbugnpdnd £ hp gnpdniubinygniup’
hwdwwwwwujuwubgubind  onlywih  wywhwuoubipp, L wpjuwwmwupubp £ wwlnwd
wnwownpyynn ypnnniyunubiph inbuwwuhtu punwjutine ninnnigjwdp:

Chduwlwt ynijwubpp

Lwunhuwuwiny hhthnebpwiht  Jupybpp  yEpwdbhuwtuuwynpnn  hwuwnwnniegnit’
Ywaqdwybpwnigjwtu gnpdnibbnentup dadwwbu wdwugynid £ <L hhthnpbipwihtu ontwjnid
wnhpnn hpwyhtwlhg b hGwnwgw qupgugnidutiphg: <Gunbwpwp, << hpthnpbipw)ht onlywu
donwwbiu niunwduwuppynid £ Ywgdwybpwnygjuwu Ynndhg:

Fdwwwwnybp 3-nd ubpyuywgdws § <L hphnebpwihtu ondywih wéh nhuwdplw' pun
dhtwtvwlwt Ywadwybpwnieniuubiph*: <wwnwuywyw £, np wju ontut nhunwplynn
dwdwuwlwhwwnywdnd npubunpb) £ Yuwynu qupgugdwu dhnnwdubp:

Gdwwywwmlybip 3

4 wnpjnipp’ www.cba.am
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&< hhthnpbpwht oniywsh wéh nhtwdhywi® pun phtwtuwlu
Yuqidwlbpynipyniuubph (hwqup £€ ppwd) 2015-2025p .

30.09.2025
31.12.2024
31.12.2023
31.12.2022
31.12.2021
31.12.2020
31.12.2019
31.12.2018
31.12.2017
31.12.2016
31.12.2015

"m

o

200,000,000 400,000,000 600,000,000

dwplyuyht jwqdwlbpwynyejniwutiph Ynndhg @ Pwulbiph Ynndhg

hp gnpdnwibtinygjwt nne pupwgpnd “Ywqdwlbpwnieniup dGdwwbu bwywuwnby £ <L
hhthnpbpwiht Jupywynpdwt ontlyuwih Yuwjwgdwup b qupgqugdwup:

Uyuuwiynd £, np hphthnptipwht Jwplwydnpdwt dwywubph wéh hbwn  dGlyunbn
Ywgdwybpwnipjwu Jupywynpdwt dwdwutpp dnn wwwgwind unyuwbu Ywbbu:

Unpnwwy  7-nid - ubplujwgws £ Ywqdwybpwnigpwtu nhppp << Jwpluwyht
Yuwqdwltpwniggniuutiph ontyuynud’ pun hhduwlwu hwoyblonwihtu gnigwuhoubph W gwhnyph:

Unjnuwly 7
UYywhydubp 2
JdwpYuwjhtu ubpppnudubp 2
Muwpwwynpnipyniuubp 2
Cunhwunip Yuwyhwmuwy 2
LUwuntwnpulwt Yuwyhww 2
2nun ywhnyp 5

® Lwodwplydwu hphdpnd  pulwd Bu Uqnugpph Yuqddwu wwhht  hpwywpwyjws << Juphught
Juqdwybpwnyeinwuubph 30.09.2025f. npnipjudp dhowuljw) phuwtuwlwu hwoybnyniejntuubph  (wniphwn
swugwd) nyjwubpp:
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3.5. Lwqiwlbpyniejwu funnigjwdpp

Ywqdwlybpwnientup npuk fudph wunwd sk:
Unnple  UEpYujwgnid £ Ywgdwybpwynigjwu  tbppht Jwpswlwqdwlbpwywluwu
Ywnnigdwdpp:

I -
I stipunnugnn l
Etaa
Mhuyitnh Yuawejwnuul Gnpdumbaulauls inkboptly Shuudinautaul nbiontily
\aanpribh b Gnpbusihn wbonbuh i) Qnpbunhn ubontsh bl St tenats

Shuuwiuulzul ohulgph
Ypaunngunduss funiup

Huanlsnh qaEninuoni el
pwInu

—{ Qifuw)nn huapdusdjuh ]

Uwpnlauihls nGunupuitnh
Quruajwnuwl W
winnwghl
haunppawlgnLRWl runup

= Juwywugntwlpul
—{ Untipuinnphlagh funwup ] L htauwsniuls i
Puutinynignaltph StnGlumwiwl
funwp wnhiinnghuiibnh furedp
PU nhugtnh
Yuawwnuwl funwis
rowuwiyw
Lyuihutnh W 1 nphanwundrpiu
— WungnpaLginciltnh funwp
Qunuwejusn il funwip

‘{ SEuUNLLL
whliuleugd
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3.6. bwqduwlhbpwynipyut hhduwlwu dhongubpp

Ywaqdwybpwnientbt hp puwlwunu gnpdniubnygwt wwywhndwt twywwnwyny dbinp §
pbpb hhduwywu dhongubp W ny Unipwywl wlynhyubp, npnug wpdtiph hwupwagndwpp sh
gbpwquugnd “Ywgdwybpwnigjwu punhwunp wymhyubph hwoyblonwiht wpdtiph 10%-p
30.09.2025p. npnipjwdp  Ywqdwlbpunyejwt  hhduwywu  dhonglbph L ny  Unipwlwt
wYywhyubiph hwoybYonwihtu wpdtipp Yuqdb) £ 36,842 hwq. << npwd: “Ywqdwybpwnieg)niup
thwuwnwgh gnpdniutinieiniup dwywinud £ <&, p. Gplwt, Cwupwwbinnygjwi 22-7/1 hwugbinid
gunuynn gpwubitjwywiht nwpwdpnid, npp Yybpgyws £ Gplupwdwdybin Jupdwlwiniejwdp:

Ywqdwybpwnyjwu  Ynndhg  hp  hpduwywt  dhonglbiph  oguwgnpdnidp
uwhdwuwthwynn hwuguwdwupubp sywu:

3.7.  bwqdulhbpynipyut qupqugdwt Jepohti dhipnidubpp

Sowuwywwmlbp  4-nd UGpYwjwgwds  Bu “Ywqdwlbpwniggwtu  wynhdubiph,
wwpunwynpnintuubph, ubthwywiu Yuwhwwih b jubphoh gnpdwygh nhuwdhywu:
GSwuwywwmlbip 4

LUwqdwltpynipjuwtu wlmhyutph,
wwpwmwynpnipniuutiph, ubhwlw juwhwmwih,
jluphoh gnpéwlgh nhuwdhlwu 2015 -2025pp.

160.0 L4 140.6 1.6
: 1.4 133.6
106.7 A
120.0 A/ 1.2
2 1.2
100.0 09 1.0
6 W
80.0 098, QN66.3 0.8
65.3
573 58.2 .0
60.0 43.4 0 52.JC 0.6
38.7 3
40.0 3 45. 0.4
22 6 23.4
20.0 16.1 0.2
0.0 0.0
& © A > Q N o 0 v 5
N N N N N y ) )V Vv {V
S S N L S UG
N
m UYyuinpdubp, dipn npwd PN

N Nwpuwynpnigyniuubp, dipn npud
Ubthwlwt Yuwhuw, dipn npud
== | Liiphoh gnpdwlyhg(Mwpunwynpnieniuubp/ubthwlywu Yuwhuw))
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8.00%
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

Ynndhg wujwuwlwu wpdblywmpnuwihtu ywwpunmwwnndubph paqupldwu

GSwuwwwnlbp 5

LUwqdwbpynipjut wlmhyutph b ubhwlwt Yuwhwnwih
qwhnipwptipnyeyniup 2015-2025pp.

0 6.53%
7:35% 6.79% 6.83% 6.97%

) .
6.61% 6.25% 6.20%  5.29%
5.32%

3.82% 5
3.19%  3.38% b 3.77%

2.85% 2720 3.13%3 799
b 2.59% 2.28% 2.19%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 30/09/25

Uywnhdubph whnipwpbpnieintu(ROA) ey hinwih 2whnipwpbpniendu (ROE)

Sdwwwwnlybip 5-nwd tEpYuywgywd Gu “Ywgdwybpwnigjwu uwhwwih bW wynmhyubiph
owhnipwpbpngjwl gnpdwyhgubipp (ROE, ROA)®:
Sowuwwnybip 6-p wpwnwgnnud £ “Ywqdwybpwniejwt nno gnpdniubinygjwt pupwgpnid
punhwunip Yyepwdbhuwuuvwynpgwsd Juwpybiph dwywju nt pwuwl wbnnuywu 2015-2025

pwlwuubipp:
YoSwwywwnlybip 6
45,000 197,266 221,655235,570 250,000
40.000 167,020
’ 38,3
35,000 137,348 L -‘ %o,ooo
30,000 113,995 po -
25,000 ' 150,000
20’000 87,792 99,257
15’000 53,637 65,831 77,076 100,000
10,000 31,5 50,000
E 6 59H 7, ggll 9,37 10 4 27,5
0 0
Q\ Q\ Q\ Q\

%o ™ Nl
v v Vv
+ A 3 A f» f» % f»° D DU
N
%
Y wplwynpdwu Swdwiubpp, diu. << npwd Ydwpybph Lwuwyp, hwwn

62025p. indjwiubipp ubpluywgyws Gu hpwwwpwyynn dhowuljw; Shuwtuwlywu hwyytnynyejniuutphg W wninhunh Ynndhg
uinnigywsd sbu, gnigwuhoubipp nmwpblwuwgywsd Gu:
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Ywqdwybpwnigjwu gnpdniubinyejwu gnigwuhoubiph ybpwpbpjw wnwyb; wdpnnowlwu
wwwlybpwgnud  Ywgdbipe  hwdwp  wnnbughw| ubpnpnnutpp Yupnn  Gu dwunpwtw)|
Ywqgdwybpwnipjwu nwpbywu b Gnwdujwlwihtu hwoybnydnieniuubiphtu, npnup wnbnunpywsé
GU Ywqdwlbpwynygwt ywowmnuwlwi Ywiph (www.nmce.am) «Lwybnynipyntubp» dwuncd:

3.8.  bwquulbpymput pwhnyph utfuupbunidp

wignpnpnn Gplynt (puphtuph hwdwp Yuwqdwlbpynysywtt htipwqu quipquigdwt
futinhptlipp U byunpuwluipp hplywt Gu.

e Yuwqgdwybpwnigintup Yowpniwwyh hp hhduwlwu gnpdniubnueniup’ gnpdpulbp
dhuwtvwlwu hwunwwnyeniuutph Ynndhg wpwdwnpwd puwwpwuwihu hhthnpbipw)htu
Jupytiph yepwdbhuwtuuwynpnidp:

e Ywljuwwbuynn dwdwuwlwopowund “wgdwybpwnipiniup  sh - bwfuwnbund
Ywwhwwih ubpgpwynd Ywd udwgbignd: “Ywqdwlbpwnigjwt  Yuwhwnwip  Yhwdwpdp
spwofudwd gwhnypeh hwodht' swhnipwpwdhuubph pwotunwdp sh bwfuwwnbuynid:

o Cuwn Ywufuwwbunwiutinh, Ywqdwlbpwynigjwt gnin ninynuwjht Glwdnunp
2024-2026pp-h pupwgpnud Ywbdh dhopl yruupbljuti 10.05 %-ny' 2024p.-h
Jbpohtu Ywgdbin dnwn 4.6 djpn, 2025p.-h dbpohtu' 5 dipn, huy 2026p.-h
Jbipoht' 5.5 djpn << npwd:

e Cun  Ywufuwwbunuwubph, “Ywqdwlbpwnyeywu  Ynndhg hp  gnpdpulybipubppt
wnpwdwnpywsd Jupybph punhwunp dwywp 2024-2026pp-h pupwgpnid Yuwbh nwnpblwl
dhohuntd dnwn 13 %-ny’ 2024p.-h ybpoht Ywgqdbiny 108.2 djpn, 2025p.-h Jbipoht' 129.5 djpn,
huy 2026p.-h dbpoht' 138.2 djpn << npwd: Un dwdwuwlwhwndwdnd (hwenpnnn 3
wmwphubiph  pupwgpnud)  Ywqdwlbpwnieniup twuwwnbund £ JGpwdbhtwtuwynnpb)
qnpdpultip  pwulbph U Juplwiht Yugqdwltpwnpgniiitiph - Ynndhg - ptiwlsnieguitp
wnpwdwnpybhp wybh pwu 11,000 upy huswbu Gpliwtnid, wjuwbu b dwpgbipnid:

e hp gnpdnwubinyejuu opowtwlubpnd Ywgdwlybpwnieintup swpniuwywpwn ybpindnud b
ypwuwynd £ pp gnpdpuybputiph gwuyp, htuswybu twlb hpwlwuwgund £ puwysnygjwt
hpwgbydwu dhongwnnidutipp® obignwnpbiny << dwpgbipp:

e hp gnpdniutingjwt huwtuwynpdwt twywwmwyny “Ywqdwlybpwniginiup Yowpniuwyh
ogwnuwagnndt| UEpYwjnd hpbu hwuwtbih dpwgpwihu b ubthwywu dhongubipp, huswbiu twl
Guwwhuwih ndjughg U pwtbught hudwluinghg unwgduwd dhenglibnp:

o Uhlwunyt dwdwlwy, Ywqdwlbpwnyegntp  twfuwwmbund £ pwytp  dGntwplyb)
wpnwpht  wyp - wnpniputiphg  (dhgwqquuht quipquigdwt gnpdwlwniejniiutinhg)
npwdwlwu dhongubiph Ubipgpwydwu ninnnyejwdp’ bywwnwlw)hu Spwgptp hpwlwuwgubine
Uwywwnwyny:

e huswbiu L hhduwnpdwu opjwuhg, “Ywqdwlybpwniejwt nwqdwydwpnyeinut ninnywsd L
lhubint fubjuwdhwn b Yunwywpbiih nhuwjuniygjuu b gwhnypwpbpnyejwt hwdwygniegjwup:

Unwohlw wwphubiph  hwdwp  Ywqdwybpwynygjuu  ubfuwwnbunn  Glwdnwntbiph,
Sdwfuubiph W gwhnyeh hwodwplubpp ubipluwjwgywsd Gu unnple.
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«URGU3hL <hPNELU3PL LLUGMNRI3BNRL» YU OLL LULUSEUYNT

tuUUNRSLENP 54 TULUGMh <UTYUrY

cUu<Nh3Mh LULUSEUNRUL (hwq. << ppwd)

Uuqwuntd

31/12/25

31/12/26  31/12/27

1 | Snhnuwiht GYwdnun 11,058,772 11,486,542 | 12,052,730
2 | Snynuwjht dwfuubip -6,635,704 -6,653,448 | -6,943,415
3 | 2nun mnYnuwjhtu Gludnin 4,423,068 4,833,094 | 5,109,315
4 | Updkgpynudihg Ynpniunubip -66,796 -60,000 -60,000
5 | 2nun ng innynuwjht Glwdniintbip/dwiuubip -600,000 -600,000 -600,000
6 | Cwhnyp/Juwu dhush hwplynidp 3,756,272 4,173,094 | 4,449,315
7 | Cwhnipwhwpy -676,129 -751,157 -800,877
8 | Cwhnyp/Juwu hwplynuihg htwnn 3,080,143 3,421,937 | 3,648,438
9 | W hwdwwwnpthwy Glwdnin -46,295 0 0
Cunwdbup dwiwuwlwpowh
10 hwdwwwplhwl] hqwdmm 3,033,848 3,421,937 3,648,438

Ywqdwybpwnygwtu  uwnwwpdwtu dwpdhtubpp  htwpwynpnipgniu nwubu - wgnbint
Ywqgdwybpwnipjwu gnpdniutinygjwt U gwhnyph ypw wgnnn htnlyw| gnpdnuutiph ypw.
e Hwqdwybipwnipjwu Ynndhg ttipgpwyynn b nkinwpwyfuynn dhongubiph dwidwiubn

W innnynutbip,
. Ywqgdwybpwniypjwu  hwdwp
nhulwjunigjwt dwwpnwyh vwhdwundd,

punntubih

nhultiph

uwhdwtwswihtph U

. Ywqdwlbpwnygwu nbGuthlwnbnGyuwundwywu hwabgywodnigjwtu wwywhnydwu

ninnnijwdp Juwwnwnpynn dwiuubin,

. Ywaqdwybpwnigjwt  wuduwlwaqdh  wpdwwnpnyejwl,

Ybpwuwwwnpwuwnmdw,

huswbu bwl Ywgdwybpwnyejwu wwhwywudwt hbn Yuwyywsd dwiuubip:
Ywqdwybpwnygwtu Junwlwpdwt dwpdhuubpp htwpwynpnentt st wgnbint
Ywqdwlbpwnuygjwu gnpdniutinyejwt b owhnyph ypw wqnnn hbunlyw| gnpdnuutiph Yypw.
. Lhduwlwu ontjuwywlwu ninynuwnpnypubiph Jwppwagdh thnthnfunieniuutin,
. Sunbunipjwt  qupgugdwt  pwgwuwlwu  dhwnwdubp b npwuhg  pfunn

hhthnptipwjht Jupltiph wnwewplh b wwhwugwnplh ujwgnud,

. Utuhwnpwhwpbih ndh  wqgnbgnygjuu  gnpdnuubip

(wpinwlwpg  npnigyni

hwjwnwpwnbp, hwnnpnwygnigjwt  dhongubiph  woluwwnwupubph nunwpbgnudp, puwywl
wnbwnubpp, wwunbpwgdp, ybunwywu dwpdhtubph wynbpp W wyu, npnup wuhtwphtu Gu
nwpaunwd Ywaqdwybpwnigjwt puwwunt gnpdnbinyeniun:
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3.9. bGuqduwlhbpympyut Qunwjupdwt dwpdhuubpp U Junwdwpdwb
dwpdhuubph wanwdubpp

3.9.1. bYunwdupdwt dJwpdhtubph Gunmgwdpp, hpwdwunipiniitbptt m
wwpypuwlpwbnipymbtbpp

Ywqgdwybpwnipjwu  Yuwunuwnpnigjwdp  uwhdwudwd  Gu “Ywgdwybpwniejwl
Ywnwywpdwu hGnlyw| dwpdhuubpp.

e Pwdubwnbpbph punhwunip dnnnyp (Jhwly pwdubnbpp, wyunthbn uwl' dnnny),

e lunphnipnp,

¢  GQnpéwnhp wmuopbup:

Ywnwywnpdwu dwpdhutbph ufubdwunply Yunnigwdpp ubpyuwjwgywsd  unnple.

Cunhwuntp dnnny

Funphnipn

Snpdwnhp nuopbiu

Ywgdwybpwnipjwu Yuwunuwnpniejwdp Ywqdwlbpwnigjwt unwywpdwt dwpdhuubpht
ypwuwywhywd Gu hbnlw| hpwywunipyniuubpp.

1. Puwdubtiipipiph punhwunip dnnnyp (dnnny)

dnnnyp “wqdwybpwnigjwtu  Yunwldwpdwtu  pwpépwagnytu dwpdhub £ dnnnyh
pwgwnhy hpwywunipniuubpu U’

e JwlUnuwnpnigjwt hwunwwnndp, npwund  thnthnfunygniutph W pwgndubipp
Ywwwpnudp, Yulntwnpnigjwt hwunwunndp unp fudpwgpnijudp.

e Yuwqdwybpwniejwt depwlwgdwybpwnudp.

e Yuwqdwlbpwnrejwl (ndwpnudp.

e wdthnth, dhowtYuw L [ndwpdwu hwodtYphnubiph hwuwmwwnndp,  [(nSwpwhu
hwuduwdnnnyh Upwuwlnidp.

e funphpnh pwuwlwlwu Ywqgdh hwunwnnwp, npw wunwdubph punpnyegnup b
Upwug |hwgnpniejntutbph Junwdwdybn nwnwpbignudp: funphpnh pwuwlwlwu Yuwgdh
hwunmwwdwu b npw wunwdubph punpnyejwtu hwpgbpp putwpyynd G pwgunwwbu
wmwpblwu dnnnyubipnd: funphpnh wunwdubph punpnygjwu hwpgu wpwunwhbipe dnnnynd
Ywpnn £ puuwpyyb, Gebt Jbpohuu npnonwd b punnut) funphpnh Jwd Upw wnwushu
wunwdubph hwgnpnipinuttiph Juwnwdwdybn nwnwpbigdwu dwupu.

¢ hwjunwpwpywd pwdubiinndutiph dwywih wnwybjwagnyu swihh uwhdwunudp.
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e pwdlbwunndubph wujwuwywt wpdbiph dGdwgdwl Ywd |pwgnighs pwdubiunndubiph
inbnwpwudwu dhongny Yuuntwnpwwt uwwhwwih swihh wybjugnidp.

e pwdlbinndubiph wujwuwlwu wpdbph thnppwgdwl, pwdubnndubiph punhwuntp
pwuwyh  Ypbwwndwtu  vywuwnwynd  Ywgdwlybpwnpjuwu  Ynndhg  nbnupwoudwsd
pwdlbunndubiph dGnppbpdwt, huswbu twb “Ywgqdwybpwniejwt Ynndhg dbnp pbpwd Yud
hGwn qujwd pwdubiinndubph dwpdwt dwtwwwphny Juwunuwnpuwlwt Yuwhwwih swihh
udwqgbignudp.

e LYwqdwlbpwnieniund funphnipn dbwynpywd sjhubint nbwpnud <hithnptipwhu
puybGpngjwt gnpdwnhp wuoptiuh Upwuwynwdp, Upw  |hwgnpnignibubph  Junwdwdybin
nwnwnbigntdp.

e LYwqdwlbpwynyewt  Ybpunnignn  hwtdbwdnnngh  wunwdubph (YGpuwnnignnh)
punpnggniup - W upwtg  (Upw)  hwgnpnenuubph Jwnwdwdybun  nwnwpbgnudp:
Ywaqdwybpwnigjwtu YGpunnignn hwudtwdnnngh wunwdubiph (YGpuinnignnh) pumnpniejwt
hwpgbipp  pulwplyynud G pwgwnwwbu wwpblwl  dnnnubipnd:  “Ywgdwlybpwyniejwu
yGpuwnnignn hwudtwdnnnyh wunwdubph (YGpunnignnh) puunpnigjwt hwpgt wpunwhbpe
dnnnynwd Ywpnn £ puliwplyb), Geb Jbpohuu npnond £ punniutp “Ywqdwybpwniejwu
ybGpuwnnignn  hwuduwdnnnyh  (YGpunnignnh)  Jwd  Upw  wnwUdht  wunwdubph
lhwgnpnipiniuutiph Junwdwdybn nwnwnpbgdwt dwuhu.

e  LYwqdwlybpwynyejwl wninhnt hpwlwlwgunn wudh hwumnwwnnidp.

e Yuwqdwlbpwnipjwu twpblwu hwaybGwnynieyniuutinp, hwouwwwhwwu
hwodblyohnubinh, swhnypubph G Juwuubph hwoyh, swhnyplubph Gi Juwuubph pwofudwu
hwuwnwuwunnudp, nwpblwu gwhnipwpwdhuutph Jéwpdwu dwuht npnpdwt punnindp L
tnwnbywl gwhnipwpwdhuubiph swihh hwunwwnnedp.

o «Pwdubimhpwlwu pulybpnigniutph dwuptu» <L optiuph 47-pn hnndwdh 3-pn
YGwh hwdwwywwnwufuwt  Ywqdwlbpyniejwt  pwdubnndubph Ywd  pwdubitnndutiph
thnfuwpyynn  “wqdwybpwniejwt  wy wpdbpnetph  “wqdwlybpwnyejwu  pwdubunbpbpph
Uwjuwwwwnyniejwt hpwynwupp syhpwnbint dwupt npnodwt punniunidp.

e dnnnyh Jupdwt Yungp.

e hwyydhs hwuduwdnnnyh dluwynpnidp.

e Yuwqdwlbpwnijwtu Ynndhg pwdubimbptpht  wnbntYynienitubph L unyebipp
hwnnpndwt  6uh npnonudp, UGpwnw| quugwdwiht Jpwwnynipjut  hwdwwwwnwufuwl
dhongh puwpnipniup, Geb hwnnpnnwdp wbwnp £ hpwlwuwgdh twb  hpwwwpwlwihtu
hwjinwpwpniejwu duny.

e pwdlbinndubiph hwdwfudpnidp (Yntunjhnwghw), pwdwuntdp.

e gnpdwppubiph  Jupdwu  dwuhlt npnpdwt  punniundp’ «PwdbbGnhpwlwi
pulbpnipniuutipnh dwuhu» £ optiuph 64-pn hnnywdny twuwwmnbudwd nbwpbpnid.

e gnpdwppubiph  Yupdwu  dwuhlt npnpdwt  punniundp’ «Pwdbbnhpwlwi
pulbpnipyniuutinh dwuhtu» <L optuph 61-pn hnnwdh 2-pn YGunny bwuwwnbudwsd nbwpbpnid.
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e LYwqdwlbpwynyewt Ynndhg wnbnwpwouywsd pwdubiinndubiph  &dGnppbpnudp b
hGwngunwdp' «Pwdlbunhpwlwu puytpnieniuubph dwuhtu» << opbupny  bwfuwwnbuwd
nGwpbnnid.

e Yuwqdwlbpwniejwu funphpnh twhuwgwhp b funphpnh wunwdubph wfuwwwuph
qwpdwwnpnipjuwt wywjdwulbph npnonudp.

e nnuwwp Yfwd Yufujw| pulyGpnignibutiph untindnwdp.

e nnuwwp b Ywfuyw puyGpnieniuubipht dwutwlygnienwup.

e hninhugwjpht  puybipnygyniuutiph,  wnbwnpwiht  Ywqdwlbpwnuggniuubph wyg
dhnipyntutbph hhduwnpnidp.

e hninhugwjpht  puybpnuenibubpnud,  wnUuwunpwht Yugdwybpwnignwuubph  wy|
dhnignibubpnid dwutiwlygnieiniup.

e opbupny U unyu Yuunuwnpnigjwdp bwhuwwnbuwd wyj| npnanwdubiph punniunwdp:

dnnnyph pwgwnhy hpwwunipniutbpp s6u upnn thnfuwugyb] “Ywgdwybpwnipjwu
funphpnht, gnpdwnhp wntoptupt Ywd w)| wudwug:

2. bwquulybpynipjut punphnipnp

Funphnipnu hpwlwtwgund £ “Ywqdwlbpwnigjwu  gnpdnwibnggjuu punhwunip
ntywdwpnudp, pwgwnnygjudp  wju  hwpgbph, npnup optiupn U “wqdwlybpwnipjwu
Ywunuwnpnigjwdp Jpwwwhywsd Gu dnnnyh pwgwnhy hpwdwunigjwup:

funphpnh pwgwnhy hpwywuniejniuubpu Gu'

e  Yuwqdwlybpwniejwt gnpdniubiniejwt hhduwlwu ninnnigyntuubiph npnonidp.

e wwpblwu L wpwwhbGpe dnnnubph  gnWwpnwip, pwgunnygwdp  opbupny
Uwhuwwnbudwd nbwpbph.

e dnnnyubiph opwlwpgh hwunwunnidp.

e dnnnubipht dwutwlgbnt hpwynup niubignn pwdubnbpbph gniguwyp Yugdbnt
wmwpyw, wdujw, wduwpyh hwuwnwunndp, huswbu bwl pninp wju hwpgbipph (ndnwdp, npnup
Ywwyws Gu dnnnyubiph twpuwwwwpwundwt ne gnidwpdwt hGn b YGpwwwhydwsd Gu
funphpnh hpwywunysjwup opGupht hwdwwwwnwufuw.

e LYwqdwybpwnipwt Ywiunuwnpnigwu 7.7 YGwph "p", "dq’, "dq", "dL-h"
Gupwltiwnbpny twuwwnbujwsd hwpgbph ubpywjwgnwip dnnnyubiph putwpydwp.

e wuwpuwwnndubph b wy| wpdtipnebnh wnbnwpwfunwdp.

e gnyph ontyujwywt wpdbph npnonidp’ optiupny uwhdwudwd Yupgny.

e opbtupny Uwjuwwbujws nbwpbpnd  “wqdwybpwnipwt  nbnwpwfudwsd
pwdUbunndubiph, wwpwwwundubiph b w) wpdbenetiph dGnppbpnidp.

e Ywqdwlybpwnigjwt  gnpdwnhp  wuopbuh  Uowlwynwdip,  |hwgnpnieiniuubinh
qwnwdwdytn nwnwpbgnwip, tpw Jwpdwunpnigjwu b Sdwfuubph  thnfuhwwnnigniudubiph
Jéwpdwt Yupgh nt ywypdwuubph hwunwwmnudp, htswbu bwl yGpuinnignn hwuduwdnnnyh
(YGpuwnnnignnh) Jwpdwunpnygjwt U Swjuubph  thnfjuhwwnignudutiph Jéwpdwtu Yupgh b
wwjdwuutipnh yGpwpbpw| dnnnyh hwdwp wnwownpynyegntuubiph bwjuwwwunpwuwinnidp.
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e  Ywqdwlbpwnipjwt wninhnt hpwlwtwgunn wudh Jdwpdwt swihh uwhdwunwp.

o  LYuwqdwlybpwniejwl pwdubtitnndubipp nhdwg Jéwnynn tnwpblwu
owhnypwpwdhutbph swihh b Joéwpdwtu Yupgh ybpwpbpw dnnndht wnwewpynieniuubph
Uwuwwwunpwuwnnidp.

e Ywqdwlbpwynypjwt  pwdubnndubpny  dhowtlw;  (Gnwduywluwiht  Yuwd
Yhuwdjwlwjht) owhnipwpwdhuubiph swihh b Jdwpdwt Yupgh uwhdwundp.

o  Ywqdwlbpwyniyejwt ywhnwwmwiht b wy hhduwnpwdubiph ogquwgnpdnidp.

e  LYuwqdwybpwniejwt Yunwwpdwl dwpdhuubph gnpdniutinyeniup wunuwlwpgnn
UGpphu hwuwnmwpenetph hwunmwwnndp.

e  LYuwqdwybpwniejwt dwutwdnintph L ubplwjwgnigsnygniuutiph, hhduwpyubiph
uwinbindnudp.

e wj Ywqdwybpwnienuubpht dwuuwygbip, Gt wjn dwulwlygniginiuu hpbuhg
funonp gnpdwipp sh ubipluwjwguntd.

o Ywqdwlbpwnyejwt gnyph owmwpdwu bGr dGnppbpdwt hGn Yuwwywd fungnp
ghpdwnpubiph Yupnudp® «Pwdubnhpwlwu puybpnigniuubph dwuhu» << optiuph VI gfuntd
Uwjuwwnbujwsd nbwpbipnid.

o «Pwdubinhpwlwt puybpnipyniutiph dwuphtu» <L optiuph IX gfuny twuwwnbuwd
ghpdwnpubiph Yupntdp.

e  Luwqdwybpwniejwt Jupswlywqdwlbpwwlwu Yunnigwdph hwumwwnnidp.

e wdbbwdjw dwhuubiph bwuwhwoyh b npw Yuwmwpnnulwuh hwunmwwnnedp.

e  Yuwqdwlybpwnrejwl hwunhpwgnigwyh hwunmwwnndp.

e opbupny W unytu Yuwunuwnpnigjwdp bwfuwwnbuwsd wy hwpgbiph |nwdnudp:

Funphpnh pwgwnhy hpwywunyenutipp s&u Ywpnn thnfuwugyb) “Ywgdwybpwniegjwi
gnpdwnhp wnuopbupt Ywd wj wudwug:

3. bwqdwlbpynipyut gnpdwnhp ptiopbup

Ywqdwybpwnygjwu  gnpdniubingejwt  pupwghy nGYwdwpnwt  hpwlwuwgund L
ghpdwnhp  wuoptup:  “Ywqdwybpwnigniunwd  wnuophuntgintt sh - unbindynid:  Snpdwnhp
ntonpbup bpwuwyynwd £ funphpnh Ynndhg:

Ywqdwybpwniygjwu gnpdwnhp wntopbup.

e wlophund £ “wqgdwybpwnigjwu gnypp, win pynd’ Shuwtuwlwu dhongubnp,
gnpdwpputip £ Yupnd Ywgdwybpwnyegjwu wuntupg.

o Ubplwjwgunw £ Ywqdwlbpwnyeniup  wjwunwup  Kwupwwbitnnieniund L
wnwwuwhdwuned.

e gnpdnud b wnwug |hwgnpwanh.

e wuwihu £ |hwgnpuwgntp.

e uwhdwudwsd Yupgny Yupnud b wwydwuwgpbn, win pynwd’ woluwwmwupwjhu.

e puwlybpnud  pwgnd L Ywqdwlbpwnyegjwt  hwodwpluwiht o (wn pynd
wpwwpdnipwiht) b wy hwohyubin.

60



oruarusht uRUSr b LrUsSnNhU

mﬂ NMC e Uqquiht <hthnebipwiht Culjspnipgniu» ddy GRE
Ynndhg wujwuwlwu wpdblywmpnuwihtu ywwpunmwwnndubph paqupldwu

e funphpnh hwuwmwwdwuu £ ubpluwjwgunud Ywqdwlbpwniygjwt wouwnmwupwhu
UGppht Ywuntwlwpgp, wnwuduwgywd  unnpwpwdwunwdubph  uwunuwlwpgbpp,
Ywaqdwybpwniejwt upswlywqdwybGpwwlwu unnigywdpp, hwumnhpuwgnigup.

¢ hp hpwywunipjwu uwhdwuubpnwd wpdwynwd £ hpwdwubbp, hpwhwugubp, vwihu §
Ywwwpdwt hwdwp ywpunwnhp gnignidubip b yGpwhuynud npuiig Yuwnwpnedp.

e uwhdwujws Yuwpgny wofuwwmwuph b punniund b wpfuwwnwtphg  wquwnnid
Ywqdwybpwnuygjwu wofuwwmwlhgubiphu.

e wyluwwmwyhgubiph tywuwndwdp Yppwnnd £ fupwpunwudwtu b upguwwhwlwu
wwwnwufuwuwwnyniejw dhongubip.

e hpwlwiwgund £ Ywqgdwybpwynigjwiu uwnwlwpdwt hbn juwyydwsd wju pninp
lhwgnpnieiniuutipp, npnup YGpwwwhywsd s6u “Ywqdwybpwnigjwu dnnnyhu Yuwd funphpnh,
Gt optiupny wj| pwl Uwjuwwnbuwsd k.

e hpwlywlwgund £ optupnd, Unpdwwnphd ppwwlwt  wy  wlwbpnd L
Ywqdwybpwniygjwu Yuunuwnpnigjwdp Gwiuwwmbudwsd wy| |hwgnpnyegniuubp:

Snpdwnhp wnuoptiuth pwgwlwniygjwdp gnpdwnhp wnuopbiuh wwpwwlwuniygnwiubipu
hpwywuwgunud £ gnpdwnhp tntoptuh wnbnwlwip:

4. buwqdwlbpynipyut qifuwdnp hwyduwwuwhp

Ywaqdwybpwniejwu glluwynp hwowwwht hpwlwtwgunwd £ << opbuunpnrgjudp b wy)
hpwdwlwu wywmbpn gjuwynp  hwodwwwhh  hwdwp  vwhdwudwd hpwyniuptbpp L
wwpunwywuniejniuubipp:

Ywqdwybpwnypjwu  gquwdnp hwyywuwywhp  wwwnwufuwuwwnygnitu £ Ypnud
Ywqdwybpwynypwu  hwodwwwhwlywu  hwoqwndwu  Jwpdwt, npw  Jpbéwhyh L
hwwuwnpnigjwu, wnwpblwu  hwoybndngjwt,  dpuwtvwlywu b Jhdwhwgpwlwu
hwyoybwnynigniuubpu optiupubpny b wyp hpwdwlwt wlynbpnd vwhdwiudwsd wbunwlywu
Ywnwdwpdwu dwpdhuubpht dwdwuwyhu ubpywjwgubing, huswbiu bwb “Ywgdwybpwniejwu
pwdubtintiptipht, wwpuwunbptphtu W dwdniyh b quugwdwiht (pwwnyniejwt djnw dhongutiphu
Ywqdwybpwnuygjwu dwuhtu npwdwnpynn phtwtuwlut nbinGyniejniuubph hwywuwinhnigjwu
hwdwp™ << optlunpniejwdp uwhdwuywd Ywpgny:

3.10. Ywqdwlbpynipjwt junwyjwpdwt Jwpdhuubph gnpénitubnieyniup

Ywqdwlbpwnientund wninhinh Yndhwnb sh unbindyb:

Ywqdwybpwnuygntund  ubpnpdwsd  Ynpwnpwnhy  unwdwpdwt  ulgpniuplbipp
hwdwwwwmwufuwund Gu «Cwjwunwtuh <wupwwbunyejwt Ynpuynpwnhy  junwywpdwu
Jwunuwgppny», «Pwdubiinhpwlwu puybpnienuutph dwuhtu» L& opbiupny, «Updbenpebiph
ontywyh dwupht» <L optiupny b wyj| ppwwwt wlynbpny uwhdwudwd wwhwueubipphu:
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Cunhwump dnnpny’ <L YP, h nbdu << 4P twfuwgwh Uwpunht Gwiunjwuh:

lunphnipn’’

1 <nghwutbu
Fuwswwnpjwu

2pwnbgpwd
wjwwnup

Lwgdwlbpwniejwu
funphpnh twjuwquwh

Puwlnipjwu
Juyp

<4, p. 5plwt

bpwywunipynittubpt nt ywpunwlwunipyniuubpp

Lbwqdwlybpwnud £ funphpnh wojuwwmwupubpp, gndwpnd |
funphpnh Uhunbpu Nt twluwguhnd £ npwup, juqdwlybpwynd
E upumbpph wpdwuwgpniejwu Jupnup, twluwqwhnd |
dnnnjubipnid:

LuwqiwlEpynipjwu
gnpdniubinipyniuhg
nnipu Junwywpdwu
dwpdup wunwdh
Swywjwd
gnpdniubinipyniup

<K UPR bwluwgwhp
nbnuwiu

2 Upuwy
Uwuntljwu

Lwgdwlbpwniejwu
funphpnh wunwd

<4, p. 5plwt

Uwutwlygnud £ Funphpnp upuwnbpht,
Ywpdhp/wnwewpynipyniu | ubpluwjwgund ptuwplynn hwpgh
ybpwpbpjw): funphpnh wunwdu hp wwpunwlwuniejnitbpu
nt  ppwjwunipyniutbpp ppwlwtwgund £ opbupny,
Lwqdwlbpwnyeiwt Yuunuwnpnyeiwdp b ubppht Yupgbpnd
uwhdwudwd hpwywunipyniutbiph uwhdwuubpnd® lunphpnh
uhunnid wnwownpynipnttubph tbpYuwjwgdwu W npnanudubph
punnidwu pdbwpynipjwt dhongny:

LL YR funphpnh wunwd

3 Nwyhp
Lwhwuwbunjwu

Lwqdwlbpwnyejwu
funphpnh wunwd

L4, p. bplwu

Uwulwlgnud k Funphpnp uhuwnbpht,
Ywpdhp/wnwewpynipyniu | ubpluwjwgund ptuwplynn hwpgh
Ybpwpbpjw): lunphpnh wunwdu hp ywpunwlwuncgeniuubpu
nt  hpwywunipnitbpp ppwlwuwgund £ opbupnd,
Lwgdwlbpwniejwu Juunuwnpnysjudp b ubppht Yupgbpny

LL YR funphpnh wunwd,
<s Ywnwywnshu
thnfjuwphunn wud
(thnfuyunwuiphs),

Uldndjwu  nunbuwlw

! Unyu Ugqnwgpnud ubplyuyugwd wiudwug wuduwlwu ndjujubpp ubpluwjugdwsd bu wyn wudwug hwdwdwjunyesjwdp:
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uwhdwudwsd hpwywunyeiniuubph uwhdwuubpnd' funphpnh | hwdwgnpdwlgnyejwu
Uhuinnud wnwowpynipniubph ubplwjwgdwu b npnanwiuph | Jugdwlbpwniejwu
punniudwu pybwpynipjuu dhongny: pwulh Ywnwywnphsubph
funphnipn,
<nqwpwpaniubph
funphpnh - bwfuwquh,
Shuwtuwlwu
hwdwlwnpgh
hwowmwpwph gpwubtjuly

Ynpdwnhp puopkitr’

2pwnbgpwd Puwlnipjwu bpwyjwunipyniuubpu nt LuquwlEpynipjuu gnpdniubknipyniuthg nnipu
wjwwnup Juyp wwpuwlwunipyniuubkpp Yunwjwpdwt dwpduh wunwdh Swywjud
gnpdniubinipyniup
Endnun Qnpdwnhp L p. Gpluwu Ppwlwuwgunud E Ywqdwybpwynyesjwt Shunwlwu gnpdniubnieiniu
Jwpnnidjut wntonpbu pupwghy nElywdwpnuip:

Ywqdwybpwnigjwu b tpw Gunwywpdwup dwutwlgnn wudwug dholt unytu thwuwmweneh ubplwjwgdwu wwhh npnygjwdp
owhbph pwjudwt nbwptp W hhdptip sywu:
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3.11. Qulnn wudhup

Ywqdwybpwngjwu huynn wudhup Gu hwunhuwuntd'

o LLYP (hwugt' <L p. bplwu, 4. Uwpqujwu 6), npwbu “Ywgqdwybpwyniejwu dhwy
hhduwnhp,

e Qbpdwuwlwu KfW Entwicklungsbank pwulp (hwugt' Palmengarten str. 5-9 60325
Frankfurt, Germany), npwtiu “wqdwlytpwntejwu fungnp Juwplywwnnt,

e SQbpdwuwhwjjwywu hpduwnpwd Spwgph Yunwywpdwu gpwubtjwyp (Cwugk’
<4, p. bplwu, 4. Uwpguuwu 26/1, Epbipniuh wuwqw 4-pn hwpy 407 ubujwy), npwbu
gipdwuwlywu KW Entwicklungsbank  pwulyhg ubpgpwywsd Jwplwihtt  dhongubiph
ogwnuwagnnpddwt YGpwhulynnnigintu nt yupswpwnnignttu hpwlwuwgunn dwpdht

e  Spwuuhwlwtu Rwpgugdwlt  Snpdwluwinyentup  (L’Agence  Frangaise de
Développement) (hwugh' 5, rue Roland Barthes- 75598 Paris Cedex 12, France)' npwbu
Ywqgdwybpwnijwu fungnp Junplywwnnt:

3.12. Skntlwwynyeiniu LUwqiwlEpwynLpjwu wlwhyubph,
wuwpumwynpnipyniuubph, $htwtvwlwn yptwlyh, Glwdnwnutph b Swjuubphp
dwuht

3.12.1 Muwwdwlywt Pptwtvwlut mbnkjwwnynipjniu

Ywqgdwlbpwnygjwu  2024p.  dpuwluwlwl  hwodbinydnigniuubpp b wlwfu
wninhnnpuwlwu  Ggpwlwgniegniuubipp, ptuswbu twl 2025p. dhowllyw] $pUwluwywl
hwoybunynieniuutipp uEpluwywgwsd Gu Yhg <wybywd 1-nd, htuswbu twl hwuwubh Gu
Ywaqdwybpwnigjwu hunbpubunwihtu Yuwjph (www.nmc.am) <woybwnynigintutiip pwduncd:

3.12.2 Yuqdwlbpynipejwtu huwtuwluw Jhdwlyh bwlhwu hnthnjunipyniuubpp

2025p. ubwunbdptph 30-hg dhusk << YP-h Unndhg Ugqnwghpp gpwugdwu
UGpYwjwgubnt opu puljwd dwdwuwlywhwwndwsdnd “Ywqdwybpwniejwt  huwtuwlwu
yhbwyp twlwu thnthnfunieini inbinh sh niubighi:

3.12.3 twwnwlwtu, wpphmpwdwhut b Jupswwi  Jupnypubph  Jdwupt
wnbnkjwwynyejniu

Unyu thwunwpeneh wywuwpwundwup  Uwfunpnnn 12 wdhutbph  pupwgpnud
Ywqdwybpwnygjwu  ubpgpwyywodnigjudp  nwunwlwu, wpphunpwdwht b Jwpswlwu
qwpnyrubip s&u Yhpwnyb:
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3.13. Lpwgnighs wnbinljwwynieiniu
bwqdwlbpynipjut juuntwnpuwui juwyhwwp

Ywqdwybpwnygwu Yuunuwnpwwt Yuwhww)p hhpduwnpdwu ywhhg dhtsl 2010p.
nGywnbdptipn wdhup Ywqdtb) £ 5.0 djpn <& npwd, npp pwdwudwsd £ tnkp 500,000 (hhug
hwpinip hwqup) hwuwpwy (ungnpwlwl) pwdubnndubph, nippwpwtgnpp’ 10,000 (nwup
hwqup) << npwd wujwuwlwu wpdtipny: 2010p. ntywnbdpbppt b 2011 pwlwup dwpunht
Ywqgdwybpwnipjwu punhwunip dnnndh  (dhwly pwdubitnhpng) npnonwduipnyd  |pwgnighs
pnnwnyyb| b nbnwpwtudt) U hwdwwwwnwufuwuwpwp 50,000 (hhuntt hwquwp) W 250,000
(GpYynt hwpjnip hhuntt hwqup) hwn hwuwpwy (undnpwlw) pwdubunndu, Npwpwugnipp’
10,000 (wrwup hwqup) << npwd wiujwuwlwt wpdbpny: Gpynt nGwpnd £ [pwgnighs
pwdtbinndubipp wdpnnentpjwdp dbnp L pbiptk Ywgdwybpwnigjwu dhwly pwdubnbn' L YP-
U: 201p. hnihu wduht Ywqdwybpwynyejuu 800,000 hwwn hwuwpwly 10,000 <L npwd
wujwlwywu wpdtipny pwdubiinnndubipp thnfuwplyty Gu 800,000 hwwn hwuwpwy 10,225 <L
npwd wijwuwywt pwdubunndubipp: enfuwpydwt wwwbwn £ hwunhuwgb] wju, np
Ywqdwybpwniygjwu pwdubntpbph wmwpblwu dnnndh npnpdwdp “Ywqdwybpwniejwu 2010p.
owhnyehg 180,000,000 <L npwd ninnyb| £ Yuwunuwnpwlwu Yuwhwnwih hwdwipdwup: 2012
pJwlwup hniyhuht Ywgdwlbpwnigjwu punhwunip dnnnyh (dhwly pwdubinhpng) npnonwding
[pwgnighs pnnunpyyt] b mbnwpwotudty tu 100,000 (dGYy hwpnip hwqup) hwn hwuwpwy
(unynpwlwt) pwdubiinndu, jnipwpwtynipp 10,225 << npwd wujwtwlwiu wpdbpny: 2014e.
nGyunbdptippt, 2015p. thtwnpdwpht b nGynbdptpptu, 2016p. hniudwppht b nbYwnbdptphu,
huswbu bwl 2017p. untidpbpht pnnwpyyb) £ hwdwwwnmwufuwuwpwnp 97,800 (huuunwuyne
hwqwp nye hwpjnip), 195,600 (dGY hwpnip huuuntuhhug hwqwp 4bg hwpjnip), 68,500
(Jwpuntunie hwquwp hhug hwpjntp), 195,600 (dGY hwpjnip huuuntuhhug hwqup ybg hwngnep),
391,200 (Gpbp hwpjnip  ptbunwudby hwqup Gpyne hwpinip) b 195,600 (dGY  hwpjnip
hutunihhug hwqup Jbg hwpnip) hwwn pugnighs hwuwpwly pudubnndu’ jnipupwugnipp
10,225 ££ npwd wujwuwlwu wpdtipny: 2018 pywlwuptu Ywqdwytpwnieniut wybjugnby b
pwdubinhpwywu Yuwhwwp bu 6,000,020 hwqup << npwdny, huy 2019p. pupwgpnud
999,442 hwquwp npwd gnwdwpny: 2020p. pupwgpnd “Ywqdwybpwnigniut wybjwgpty &
pwdlbiinnhpwywtu Yuwhwunwp 2,000,010 hwqup npwd gnidwpny: 2021-2023 . pupwgpntd
pwdubitnhpwlwt Ywwhwwih thnthnfunieinu intbinh sh niubgb:

bwqdwlbpwynejwu  pwdubnbpbph' 2024p. wwphlh 29-h phy 003L npnodwu
hwdwdwju' Ywqdwlybpwynizjwu spwofudwd gwhnyeh dh dwut ninnydt) § Yuunuwnpulwu
Ywwhwwih wybwgdwup, hush wpnyniupnd Ywgdwybpwnygjwu 2,924,444 hwwn hwuwpwy
10,225 << npwd wujwuwlwu wpdbpny pwdtbnndubipp thnjuwpyyby Gu 2,924,444 hwuwn
hwuwpwy 17,070 << npwd wujwuwlwl wpdtipny pwdubwnndubiph:

2025p. ubwwbdptph  30-h  npnejuwdp Ywqdwybpynigwt gpuwugws L
wdpnnontejwdp Joéwpywsd pwdlbinhpwlwu Yuwuwhunwp Ywqdb £ 49,920,259 hwq. npwd:
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Cwdwdwju “wgdwlybpynigjwt juuntwnpniejwt' pwdubnhpwlwu Yuwhwnwp Yugqidwd §
prYny 2,924,444 unynpwlwt pwdubinndubphg' jnipwpwusinipp 17,070 npwd wiujwtwlw
wndbipny:

2025p. ubiwywbdptiph 30-h npnypjwdp  Ywqdwlbpwnigjwu  Ynndhg hGn  quwd
pwdubitnndubip sGu bnb|:

2025p. ubiwyunbdptph 30-h npnigywdp bwqdwlbpunipyut dhuwl hhdtwnhpp U 100%
pwdubiptipt F <L YEUnpnUww Fwuyp:

3.14. bwjwt ywjdwuwqgpbp

Ywaqdwybpwnientup 2011 pwlwuh hniwuhuh 24-htu <L YP-h hbwn Yupb) £ Jwpluwhtu
wwjdwuwghp  «Lwjwunwund  puwwpwuwht huwtvwynpdwt Yuyna  ontuigh
qupgugnd - bppnpy oy Jwpught dpwgph opowtwlyubpnd;, nph hwdwdéwjl
Ywaqdwybpwnigjwup hwuwtbh Gu nwpéb] gbpdwuwlwu KW Entwicklungsbank pwtlhg
ubpgpwywsd Juplwiht dhongutinp 20 dju GYpnjhu hwdwpdtip << npwdh swihny, huly 2016p.
dwpwnh 31-hu unnpwgpb) b Gnwynnd JupYuwiht ywjdwuwghp << YGUnmpnbwywu Pwulyh b
Stpdwlhwih Ttwounypwt KW qupqugdwt Fwuyh hbn «lwjwuwnmwth puwlwpwlwht
$huwtuwydnpdwt Yuyntu ondyugh  quipquignid  4-pn thny» - dpwigph opswtiwyubpnud’
punhwunip 20 diu 6Ypn gndwph swithny: 2022p. hniujwpp 18-pu Ywqdwlbpwnieniup
unnpwapb| £ Gnwlnnd Jupywjht ywjdwuwghp << YGunpnuwwt Fwuyh b SGpdwthwh
Twounypjuu KW qupgqugdwu Pwuyh hbun «lwjwunmwup ptwluwpwtwiht $huwbuwynpdwt
Yuyniu ontyugh quipguignud 5-pn thnyy dpwigph opowtiwlutipnd’ punhwunp 20 Jiu BYpn
gnudwph swihny: 2024p. hnwhup 25-htu Uggqwjhtu hhthnptipwihu puytpnyeniup (ULL) W AFD
- Agence Francaise de Développement (AFD) ugbtight hptug hwdwgnpdwygnipejwu 10 wnwpht!’
Yuptiny hwdwagnpdwygnipjwt hnipywaghp ULL Ynndhg wnwehl Jwlws wwpunwwnduh
prnwnldwt YGpwptipjuw;

2013p. nbGlywnbdptph 17-pu Ywgdwybpwniginiup 13.7 dju UUL nnwph Jupywihu
wwjdwuwghp £ Yupt] Spwuupwlywi Rwpgqugdwtu Gnpdwlwinygjuu hbun puwlwpwuwiht
dhypn Eubipgnwpryniuwybunnigjwt Juplywynpnudp bhuwtvwynpbint twywwnwyny: 2021p.
dwhupt Ywqdwybpwnuygniup Yuptp £ bu 24.2 dpjpnu UWUL  nnuph Jupywhtu gdh
wuwjdwuwghp 9npdwlwinejwu htwn' Jdbpp updwd dpwghpp swpniuwybine bwywwnwyny:
Opwagph  opowlwyubpnud  Ywgdwybpwnieginiup  2024p. ubwwnbdpbphg  ulubp &
puwluwpwuwihu dhypnupluwynpdwt yGpwbhuwuwluwynpnidp:

3.15. ®npéwqgbnh, quwhwwnnh, pnphppuwnnth  Jwd  hw)juwuwwhhp
Jwuttwghnwlwt Yupdhpp b Gppnpn wudwughg Yyipgwé nbntluwnmynipniu

Unyu thwunwpenend  wwpuwwndubph pnnupydwu  hpduwywt  wwjdwuubph W
npwug nunbuwywu hhduwynpjwdnygjwu hbn Yuwwywsd npwtiu funphpnwunne hwunbu £ GYe6|
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mﬂ NMC e «Ugquijht <hthnplpwiht Cultipnienius 4y Gpe
Ynndhg wujwuwlwu wpdblywmpnuwihtu ywwpunmwwnndubph paqupldwu

«UrurusSkPULY» PPL-u: Uy wudwlg dwulwghunwywt Ywpdhp Ywd Gppnpn wudwughg
ybtpgywd intinGlwwnynipiniu ubipluwjwgynn Ugnwagpnid sh ogunwgnpdybi:

3.16. Uy mbinkjwwynieiniu

Ywqdwlbpwnygjwt  Juunuwnpnigyniup, dhowtw W wnwpblwt  phtwtuwlwi
hwaybwnyniginibutinp,  wninhnnpwlywt  Gogpwlwgnyenwutpp  donwwbu  hwuwubih  Gu
hwupniygjwup  iGYunpnuwht vwppbpwyny:  Loywsd  thwunwenpetinh  EGYunpnuwhu
tnwppbpwlubpp mbnunpdwsd b Ywgdwybpwnigjwu ywonnuwlwu Yuwjpnd' www.nme.am
hwugtiny:
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Glipwhwytwd 7

UhQULU3UL {UCYESUNFMO-3NFML
DhGwGuwlwb Jhdwlyh Swuhl
«30» ubwunbdpliph 2025p.
«UqquyjhG 3pthnpbpwjhG LGYLpnLpynLG» Y OPD
p bpluwG, 3wGpuwybwnpjwb 22-7/1

hwq. npud
UGJwGnuip Owflnp. | 30.09.2025p. 31.12.2024p.
UuShduvee
Apwiwlwi ShengGtp 13 13,447,731 10,314,580
Muwhwgltin wy hlwGuwljub 14
JuqiwlbpynpniGlitph Guumdunip 7,067,693 5,582,558
15
Uowlguwy $hGwluwlwmb whmhyitp - -
bpwlwl wpdtipny’ wj hwiwwwpthwy 16
PhlwGuwljwb wpryniGph Thengny swinjnn
$plwGuwlywl wynhylitp 9,220,521 9,377,690
17
Qwplbtp pwluwlui juqiwybpynipnGitpnhG 110,753,842 108,227,560
18
LhiGwlywb Thongltip L ny Gynipuwlwl wlwhyGtip 36,842 39,584
Oquugnpdiwl hpwyniGpny unwgyud 19
wlunhyGtip 106,327 42,805
U wlynhyGtin 20 2,089 3,103
Chnwukip’ wywhyitp 140,635,045 133,587,880
MUCLSUJINCLARE3NMLLEL U UGOUUUL
GUMhSUL
MupunwynpmipniGGkp
MNupunwynpnipniGitip < phGwGuwlywb 21
JuqgiwybpuynipniGitiph Gundiwdip 33,078,818 30,828,199
MNuwpunwynpnipjniGltp Thowqquihl 22
$hiwluwlwl Juqd. (juniuip 8,695,907 9,723,401
15
Uowlgjwy $hwGuwjul wywpnwynpnipnilibp 236,552 -
351,810 473,101
Clpwghy hwpyh gdny ywpumwynpnipjnil
Lhunwdqud hwpljw hG wwpumwynpnipnil 160,853 160,852
23 40,014,709 37,323,956
Onnupyjwd wwpnpw jhG wpdtpnptn
Jwpdwlwnipjwl qony Yydwnybjhp gnidwpltp e TOiDAs s
25 27,224 27,507
Uy yuwpunwynpnipymGitn
Caguikin’ quwpunwynpmpniGlitn 82,672,921 78,581,309
Utithwljw@ wujhwwy 26
bl g 49,920,259 49,920,259
Qundnn wwhnun 1,234,407 1,085,650
dhpwqGwhwniw( ywhniwnm 504,696 (183,326)
4,183,988
Qpuwyhujwd ywhnip 5,508,752 183,
Canwuikip uithwwl Juwwhuwy 57,962,124 55,006,571
Clnwikip’ yuwpnmwynpmpymGitp L uthwiwd
Yy huwy 140,635,045 133,587,880
Qnpownhp wmGonkl E. Jwpnmuijwb
Qqluwynp hwpjwwywh L. FnGwiwywui

Qwtnynipyul Jujtpugiwl wiuwphip 14 hnljntiptph 2025p.




blpwhwyby|wé Sw

Uh2UULU3UL IUCJESUNHE@3NFL
Mwiwywh shengGtph hnuptiph dwuhG

«30» ubwunbdpbph 2025p.

«UqqujhG 3hthnpbipw)hl CGYLPnLpynLG» Y4y ORD
p bplw@, 3wlpwwybwnnipyjwb 22-7/1

hwq. npwd

UGJwGnudp

01.01.2025-30.09.2025pp.

01.01.2024-30.09.2024pp.

anPdUNLUYUL aNPSNFLENHE@3NFLLS ANPUUULYUL UhanNsuLLrh INULLP

Uunwgywé ninynuGlip 7,793,416 6,605,509
Jswpywé wninynulbip (3,661,491) (2,908,500)
UGaGwlwqdh b wy ponhwbnip Jupswywh dwhuubph qény YSwpnudlbn (181,523) (154,935)
Qnpéwnlwywl wywnhyGph (ws) Gwqned

Shliwbuwlwh yuqiwybpynipntGibpnud nenwpwfujwé Shenglbp (1,578,109) 2,763,490
Jwpybp pwGytphG b $hiwbuwlwl yuqiwybpwnipyntGGephG (2,542,402) (7,973,541)
Uswhgjwy $hlwluwlywh wywnhyltp (5,976,494) -

Uy, whwnhyGbp (19,056) (14,855)
Gnpéwnlwywh wuwr ynpnupyniGGtph we (Gwqned)

Ubwlgjw) $hiwluwlwl wwpunwynpnipyniGlbn 5,976,494 -

Uyl ywpuwynpnipyntGGtp (106,343) (91,955)
GnpéwnGwywh gnpéniGhnipnilhg qniwn npwiwywh dhengGhph hnupbp® GhGsk (295,508) (1,774,787)
2whnipwhwpyp

Jswnywé whnipwhwply (626,017) (664,815)
QnpéwnGwlywh gnpéncGnipynilhg qnin npwiwlywb ShengGbph hnupbip (921,525) (2,439,602).
LENINPNFUUSPL ANPSNFLENFB3NELRS APUUUYUL UhaN8LENP 3NURL!

Lbipnpnudw)hG wpdtpnptiph wnp (1,223,100) -

Lbpnpnudw)hl wpdtpnpbnh Juwswep 1,757,223 388,476
3hsGwlwa ShengGtinh L ng Gntpwlwl winhyGbph wnp (8,084) (15,996)
Ubpnpnudw)hG gnpéniGbnipyniGhg qnin npwiwlwG ShengGbph hnupbn 526,039 372,480
ShLULULLUL SNPBNFLENH@3NELRS APUUULYUL UhaNS8LENP INURLH

33 UP-hg unwgywé Shengltip 3,923,250 1,203,844
33 UP-hg unwgyws shenglbph dwpnud (2,157,388) (2,081,460)
33 pwytiphg nbwn hwiwdwjGwgptpny unwgywdé shengltin - 650,000
33 pwybphg rbwn hwiwdw)Gwagptpny gywé shengltiph dwpnud - (650,000),
Uhowqqujhl $hlwluwlwh YuqiwlybpynipntGlGbphg unwgywd shenglbip - -

Uhowaqqu)hG $hiwluwlywh YuqdwybpynipyntGGephG ySwpdwé shenglbip (758,085) (296,434)
MuwpunpwjhG wpdtpnptiph pnnwnynidhg dnunptip 6,997,053 5,000,330
MwpunpwjhG wnpdtpnpbph dwpntd (4,388,510) (3,000,000),
Oquiwgnpéiwh hpwyniGpny unwgywd wynhyGbp (25,666) (20,688),
Pwdlbnhpwlywl Ywwhwnwih pnqupyniuihg dnunptip - -

ShiwGuwlwh gnpéniGbnipiniihg unwgywé/ (qnpénibbinipjwl hwiwn oquiwgnpéywé) 3,500,654 805,502
qnun ppwdwyw hnuptip

Apwdwywa dhenglbph L npwlg hwiwpdbplbph gnun (Gwqnud) wa 3,195,168 (1,261,530)
ﬁ:udm;vd;plgé‘ni I{;m BRAT e A etk viotR i s (61,987) (23,974)
wiwywh dhenglbp L npwlg hwiwpdtiplbn d¢ YwzppwGh uyqpned 10,314,580 4,639,268
Mwiwywb Shenglhph wytywiynn wwpwpwjhG (30) 38
ynpniunGeph wwhnwunnd hinginfunepjwG wqnbgnepyniGp

Twiwywh dhpnglbp L npwig hwiwpdtpGbp YwzppwGh Ybpgnid 13,447,731 3,353,802

Qnpéwnhp wnbonkl

G fuwdnp hwwwwh

Jwzytnynipjwl Juybpwgiwh wivwphyp 14 hnjunbdpkph 2025p,

t. dwpnnuijwa

L. Wncbwdwyw




UhQUVLUSUL {UCUGSUNMI3NFL
Ubthww6 juuhwwn hnthnfumpymGGtph dwuhl
«30» ubwunbkdptph 2025p.

«UqquyjhG 3hthnplipwjhG CGYLpnpynLG» 444 OPL

p bpluw@, Iwlpwybnnipjw 22-7/1

Glipuwhutijwo 8

huuq. gpud
YuiinGunpulwl juwhwmuy ‘=a’ i 1 - = "y
5 = F|.5 2|5 g 2
- E g 8458 3 |¢% E £
Ubthwlwt yuwhuwuh wwppbph E «f s| § BT E333 §|:2 g : = E
a8 & F S g maed 22 _3 |aog Bbaidg o 2 = =
wijwbnuip ?5 g 2|, 3| = §E88 ?25"3 EX-R X g |28 &
=3 =1 [} = =] =] & ] -
S 8| & 8§ 5‘25 = a.:::.E 5z% | 2ERES %g =1 ‘gg =
EE 5|23 2 Ege9 9851|252 2| 5§ ;
g 2|= 3 2 8 g & 2al|lidapPsa 3 g1 2% g
EHER SFs 7 FiiSfGici|ifEEsd F1 |f|si| @
{nnpjwdGp 1 2 3 4 5 | 6 | 7 8 9 10 11| 12 13
Vwjunpy hwpytmn dudwGuwlwypowb (I wnynuwly)
1. Uliwmgnpyp Guifunpy
durdwGwljuypowGh ulyqpord
wn 01 hmuph 2024p. 29,902,440 29,902,440 926,867 40,991 21,258,417 52,128,715
(mmnmqyud/sumniqiud)
3.dbpwhwyywplywd dhwgnpgp 29,902,440 29,902,440 926,867 40,991 21,258 417 52,128,715
4. PwdGambtptph (utithwlwGuntptph)
|htwn gnpowpplGtp pwdGhmndubtph
(pudGtiwubph) qomy, wyy pynut 20,017,819 20,017,819 (20,017,819) -
4.1. LhpnponuwiGtp JulnGungpuiuwi
uwhnwnu b uGnGunpulut 20,017,819 20,017,819 (20,017,819) -
uwhwmwih wjp wé
5. Qudwuuphwy Gyundnun 28,435 2,359,084 2,387,519
6. CuhmpupmdhGlp
7. UthwwG Yuuwhwwh wwpptph wy
wpuugnud (Gfwqtignid), wyg pymd” 2,359,084 2,359,084
8. LtipphG Jwipdtp, wyy pymid 158,783 (158,783) .o
8.1. UwuhwnuiGhp qifuundnp upuhnwnhb 158,783 (158,783) R
9. Ulimgnpgp hurpybunm
duwdwGwlpuypowbh bpgnuf 49,920,259 49,920,259 1,085,650 69,426 3,440,899 54,516,234
wn 30 ubuymbdpbph 2024p.




Lupytnm dwdw Guljuyppwb (11 wnjmuwl)

10. Uliwgnpnp hwyybwnnt
Juwdwluwluypowbh vyqpnut

wim 01 hailiuph 2025. 49,920,259 49,920,259 1,085,650 (183,326)

4,183,988

55,006,571

(,,,,, T/ 7, ;)
s 4 < v o §

11.dbpuwhwjupyfwd dGugnpgp 49,920,259 49,920,259 1,085,650 (183,326)

4,183,988

55,006,571

12. PwdGtmbtptph (ubthwlwGunbptph)
htin gnpdwnpGlip pwdGbwndutph
(pwdGbdwutinh) qomy, wjny pynud - s

12.1. GpppnuiGtp YuGnGunpuljwi
Yuyhmuwmd b ubniwugpuiuG - .
YJuughmuh wy wé

13. Qudwwwpthwy tjuwdnun 688,022

2,267,531

2,955,553

14. CwhmpuipwdhGGlip

15. Unhwlw6 Juujhwwih wwppbph wy
unjbpugnu (Gjuqtgnd), wyng pynd®

2,267,531

2,267,531

16. LtpphG ywpdtp, wyy pynud® 148,757

(148,757)

16.1. UwuhwGnuiGlp qjfuwynp

wwhnwwpG s51

(148,757)

9. Uliwgnpgp huwpybmnt
dwdwlwluypowbh Jbponuf 49,920,259 49,920,259 1,234,407 504,696
wn 30 ubuymbdpbph 2025p.

6,302,762

57,962,124

Gnpownhp wGopkl E. dwpnmuijwi

Q- fuwynp hwywwywh L. 2 Guiwyu

Luwtnympjub Jubpugdwl wivwphyp 14 hnjunbtdptph 2025p.




UhQULUBUL {UCUGSUNM-3NML
Zwiwwwpthwy phwGuwwb wpnyniGph SwuhG
«30» ubwuwnbipbph 2025p.

«UqqujhG Ipthnpbpwjhl CGYLpnLpynLG» YdY ORL
p Gplw, 3wlpwwbwnnpjwb 22-7/1

Glpwhubiwd 6

hwq. npud
UG _— 01.07.2025- 01.07.2024- 01.01,2025- 01.01,2024-
t P 130.09.2025pp.  [30.09.2024pp.  [30.09.2025pp.  |30.09.2024pp.

Snynuwjhl b GiwGwnhy Ehuwinunlbp 4 2,660,382 2,311,453 7,780,215 6,851,560
Snynuwjhl b GfwGwwnhuy dwfuutp 4 (1,506,374) (1,259,738) (4,464,635) (3,725,132)
9nmuu mnlnuwyhl L GiwGwwmhy
EjuninunGkp 1,154,008 1,051,715 3,315,580 3,126,428
Updtqpynuihg Ynpniuwnbhp 5 (15,055) 12,784 (26,097) 79,580
Unihuhn b wyp y§wplbph mbupm]
Liljwidnun 6 - - - -
Unthupnl b w)p yGwplph mbupny
dwuubip 6 (804) (539) (3,647) (4,808)
2nun Ynipupnl Swjuubp (804) (539) (3,647) (4,808)
Qnun ognuw/ YhGwu wpmwpdnipwjhG
qnpownpltnhg 7 18,722 (3,880) 144,035 (72,211)
9Qnun ogmuuy/ YhGwu wowligyuy
qnpdhpGtiphg 8 (111,508) (378,629) -
U GhuwdinunGtp 9 = 735 2 735
UGdGwluqdh gony dwluutip 10 (83,241) (69,568) (187,851) (162,805)
<hdlwlwd dhgngGtpp U ny Gynipwljwb
wlunpyGph Swpwonipjmd 18 (3,524) (2,995) (10,825) (9,623)
Oquuugnpotwl hpunfniipny unwgyud
wlnpyGph Swzywontpynil 19 (7,221) (5,708) (19,403) (17,355)
Uyi dwfuutip 1 (9,885) (25,188) (61,352) (70,857)
Cwhnyp dhGsk hwpynud 941,492 957,356 2,771,813 2,869,084
Cwhnipwhwnlh qony dwfuu 12 (172,110) (166,320) (504,282) (510,000)
dusimiiuimopgwith jubmyp 769,382 791,036 2,267,531 2,359,084
U1 hwdwwwphw( hlwluwljui
wpryniGp 272,490 74,730 688,022 28,435
Clnuitip dwiwlwlwpowbh
hwlwuwphwl Eudnun 1,041,872 865,766 2,955,553 2,387,519
Qnpodwnhp wGonkG E. dwpnnuijw G
Q-fuunp hwpquwwwh L. tmGwdiwyywb

Qwytnympywl Juytpugiw i wivwphp 14 hnjmbiptph 2025p.




“Ugqqwjhu <hthnpbtipwjht Cuybpnipiniu”
JdlYy dwly Pwdubinhpwlwu
Culybpnieniu

30 ubwunbdptiph 2025p.



dhuwuuwywu hwoybwnyniejntuubphu Yhg
dwunpwagnniejnLtuubn

1 Gnpéntubiniejwt punypp U punhwunip mbnbYnipyniuutp

“Ugguwihu <hthnpbpwihtu Culybpnieniu” 4dY4 (wjunthbin' Ywqdwybpwnieniu) hhdugb) £ 2009p.
hniuhupt W hwunhuwund £ wly pwdubinhpwlwu pulybpngen’ gnpdbin <wjwuwnwup
Cwupwwbinnipjuwt  (wjunthbin' <L) opbuunpnipjuu  opowuwlubpnd:  Ywqdwlbpwnieiniup
gpwugyby £ 2009p. hnwhup 16-hu <L Yhunpnuwlwu pwulyh (wyunthbn® <& YR) Ynndpg
funphpnh phy 182 W npnpdwdp, phy 26 gpwugdwt hwdwpny: << YEunmpnuwlwu pwulyh
funphpnh 2011 pYwlwuh hnlwnbdpbph 19-h phy 1/1167 U npnodwdp Ywqdwlybpwniypgjwu nhwp
thnihnfud £ nwhybpuw) Jupluiht juqdwybpyniegniuhg dpwdhtwuuwynpnn Juplught
Ywaqdwybpwnipjwu:

Ywqdwybpwnientup unbindyt; £t << hphthnpbpwihtu ontywih qupqugdwut  odwunwytnt
uwywwwyny, npu ppwlhwuwgynud £ pwulybpph b Jupluwiht Yugdwybpwnieniuubiph Ynndhg
Phahywlwu wudwug npwdwnpywd hhthnebpwihu Juwpytiph ypw$bhuwuuwynpdwu dhongny:

Lwqdwbpwneywu gpuubljwyp gunudnud | Gplwunad, hwugbu £ <wupwwbnnyejwu 22-7/1:

Cwoybinnnt  dwdwuwlwopowund  “wqdwlbpwynipjwt  wofuwwmnnubph  dhoht  pYwpwuwyp
Ywqudb £ 25 dwpn:

2 Cwjuwywhwlwt hwyjuniwt pwnwpwljwunyeiniu

Lbpywjwgynn  hwoqwwwhwlwu  pwnwpwlwunipntup - Yhpwndy L Ihtwtuwlwu
hwoybGunynieniuubiph - wwwpwunmdwt  pupwgpnd:  Cwoqwwwhwlwu  pwnwpwlwunieniup
Yphpwnyt) £ hGunnlnnulwunptu:

2.1 Cwiwwwwnwuluwunyeyniup

Unyu Phtwltvwlwt hwodbinygnipgniuttpp wywwpwundl] G hwdwéwjiy - Shuwtuwlwu
hwoytGuinynipniuubph - dhowqquiht unmwunwpuubph  ($<UU), npnup  hwuwnwwnyt]  Gu
Cwowwwhwlywu <wyjwndwu Uhswqgquiht Unmwunwpwubph funphpnh (<KUURD) Ynndhg L
Ubuwpwunigyniuutipp’ hwuwnmwwnywsd dhuwtuwywu LwyytGwnynieiniuutipnh
UtYuwpwunigniuutiph Upowqquiht  Yndhwbh  Ynndhg  (SLUUY): Dhuwtuwlwu
hwoybinygnieyniuuipp - ubpwnnd G Ywqdwybpwnigjwu  $phuwtuwlwu  gnpdniubinyejw
wprynwupubipp b npwdwywu hnupbpp 2025p. hnwudwph 01-hg ubwwbdptiph 30-p pulwd
dwdwuwywopowuh hwdwp:

2.2 Gwdnunubph b Swjuubph Gwuwgnid

GUwdnunp dwuwsynud £ wju nbwpnid, Gpp hwywuwlwu E, np inunbuwlwu ognunutipp Yhnubu
nbwh Ywqgdwlbpwnignitt bW unwgywsd Glwdnwnp Yupbh £ wpdwuwhwdwwnnpbu swihb:



Owfuup twuweynd £ wju dwdwuwy, Gpp hwjwuwywu £, np ntnbuwlwu ognunubipp
Ywpuwhnubu YwqdwyGpwnientuhg b dwiuup Yuptbih  wpdwuwhwywwnnpbiu swihbi:

Snynuwihti Ghwdnuptbn U Swhuubin

Snynuwjhtu Gywdnunubpp L dwfuubpp Gwuwsynd Bu gwhnypnd Ywd Juwunud' Yhpwnbing
wpryniuwybivn nnynuwnpnyph dbennp: Snynuwjht Glwdnunubph b dwfuubiph hwodwpynid
wpryntuwybizn inynuwnpnypp Yhpwnynwd £ wlynmhdp hwdwuwntu hwodtypnwihu wpdbph (Geb
wywnhyp wndbigpyqwsd sk) Yuwd wwpunwynpnigjwu wdnpinhqugywéd wpdtiph ujwwndwdp:

2.3 Qwpynid

Cwhnyph gény 2whnipwhwpyp pwnlyugwsd £ pupwghly b hbnmwaqwd hwpybphg:

Cwhnypwhwpyp dwuwsynd £ huwtuwlwtu  wprynibpubph  dwuht  hwodbwnynieiniuntd,
pwgwnnipjwdp wju hwpybph, npnug gdny gnpdwnuniyeiniutbph wpryntupubipp dwuwsyb) tu
ubthwlhwu Ywwhwnwn, hush nbwpnwd  hwplbpp  tnyuwbu dwuwsynd  Gu  ubthwlwu
Ywwhwnwnid:

Cupwghy hwpyp vwpdw hwdwp hwplyynn Bywdninhg Yyéwpybihp hwplu £ hwodwwwhwywu

hwoytlonh wduwpeyhu gnpdnn hwpywihu npnypubinnd, huswytiu bwl bwiunpr mwphubiph hwdwnp
Jéwpywsd hwpybtiph dogpuinnidubipp:

Lhnwagywd hwpytipp hwodwpyynid Gu hwoqwwwhwlywu hwodblonh ywpunwynpnieiniuubph
dbpennh hwdwdwju, npp hwadh £ wnunwd pninp dwdwuwluwjht wnwppbpnue)niuutipp, npnup
wnwowund  Gu  dptwiuwlwu  hwyybnynigniuubpnid dwuwsywd  wynpdubph L
wwpuwynpnyeyniuubipnh hwoydbyonwihu gnwdwpubiph b hwplwiht bwywwnwyubipnd hwodwnyynn
gnwwpubiph dphol, pwnwnnigjwdp wju nbwpbph, Gpp win wmwppbpnuenuupu wnwowgt| Gu
gninyhih  Gwptwywu  Swuwsdwt  dwdwiwly Jwd  Ywgdwybpwniejniuubph  dhwynpnid
shwunhuwgnn gnpdwnuniejniuuphg wnwowgnn wywhyubph Ywd wwpwwynpnipniuubipp
nbwpnw L husp wnwowgdwt wwhht sh wagnnd ny hwoquwwhwlwu, W ns £ hwplydwu
Uwywwnwyny hwadwplynn gwhnyph Jpuw:

Lhnwagywd hwpywihu wynphy dwuwsynid £ dhwyt wyu swihny, nppwuny hwywuwwu , np
wwwgwind wnlw Ypup hwpydwu Gupwlyw swhnyp, nph hwoyht Ywpnn Gu ogunwgnpdybi
dwdwlwlwynp wnwppbipnyeyniuubnp:

Lhnwagywd hwplwihtu wynhyubipp b wwpwwynpnigyniuutipp hwaywnplynid Gu wju hwpYwhu

npnypny, npp Gupwnpynd k, np Ygnpdh wywnpdubph ppwgdwtu b wwpunwynpnypiniuubph
dwpdwu dwdwuwly' hhduybind nyjw) dwdwuwlwopowuh Ywd hwogbnnt dwdwuwlwopowup

thwuwnwgh gnpdnn npnypubiph Yypuw:

Cwhniypwhwpyht ybGpwpbpnn hGwnwagwséd hwpluwiht wywpdp b hbnwédgwd hwplwihu
wwpuwynpnyeniup hwogwugynid k:

2.4 THwdwlwu dhongubph hwdwpdtpubp

Thwdwlwu dhongubtiph hwdwnpdtipubipp pwnyugwd Gu <L YP-nd b wy) pwuybpnd wywhynn
dhongutinhg, npnup Ywpnn Gu thnfjuwpydb| Ywufuhyh Yupd dwdwiuwwhwnwdnid: Hpwdwywu



dhongubtinh hwdwpdbputinp hwoywnynwd Gu wdnpuinhqugywd wndtipny: Ywqdwybpwnyeniuu hp
gnpdwnunipjnibubipt hpwwuwgunud £ pugwnwwbiu wulwufuhy duny:

2.5 Mwhwuoubp wy] Phuwtivwlu juqiwybpynipyniuubph tfundwdp

bp puwlwunu gnpédnilbinypjwt pupwgpnd “Ywqdwlybpwnientut oguwgnpdnud £ pwulbpnud
pwgywd pupwghy b wjwunwihtu hwohyubp: Pwulbphtu wpwdwnpwsé ppujwd dwdybtivnny
qupybpp  hwodwnynd  Gu  wdnpnhqugwd  wpdbpny'  oquwgnpdtiiny  wpryniuwybitn
wnnynuwnpnyph dbpnnp: Shtwtuwlwu Ywqdwybpwnieniuutipp tjwundwdp wwhwugubph
gnwwnpubpp ujwqbgynwd Gu wpdtiqpynidhg wwhniuwnubph gnudwpubpny:

2.6 Shuwuuwlw gnpdhpubp

Ywqdwybpwnieniup Phtwtuwlywu wynpdubpp b wwpunwynpnignwuubpu hp hwoyblonnid
dwlwsnid £ wju nbwpnud, Gpp bw nununw £ gnpdhph ywjdwuwagpwhtu Ynnu:

Ywqdwybpwynypjwu Ynndhg $huwtuwywu wlywnpdJubpp uygpuwlywtu Gwuwsdwt  wwhhu
nwuwlwpgynd Gu hbnlyw| uwnbgnphwubph' wdnpnhqugdwsd wpdbpny swihynn, hpwywu
wpdtipny’ wy| hwdwwwnthwy Gywdnp dhongny swihynn b ppwlywu wpdtipny' owhnyph W Juwuh
dhongny swithynn:  dptwtuwlwt  wlwpdubph  tdwtu  nwuwlwpgndp  Yuwwpgnwd |
Ywqdwybpwnipywu nEYwywpnipjwu Ynndhg punniudwd phqubu dnnbih bW npwdwlwu hnupbipp
wwjdwuwgpwjht guwhwwnnwubph hpdwu pw: “Ywqdwlybpwnigjwtu Ynndhg Yhpwnynn phqubiu
dnnbip uYwpwgpnud £ wju dGpnnp, nph dhongny “wgdwlybpwniginiup junwdwpnd £ pp
dhuwuuwlwu wlwhyubpp’ npwdwywu hnuptiph hwwpwgpdwt  Uwwwwyny:
Lwqdwybpwnpjwu phqubu dnnbp uwhdwund £ npuwdwlwu hnupbph unwgdwu wnpnipp’

e wuwjdwuwagpwihtu npwdwlwu dhongubtiph hnuptiphg,

e dhuwtuwlwu wywnpyutiph Jwbwnphg,

e U wwjldwuwgpwihu npwdwlwu dhongubph  hnupbph  hwdwpwgpnudhg, W
dhuwtuwlywu wywnmhyubph Juwbwnphg:

Pphqubiu dnnbip npnaynid £ Ywgdwybipwnigjwu nbywdwpnyeiwu Ynndhg bW wpunwgnnu k,
Rt huswbu £ jwnwywpynid $huwtuwlywu gnpdhpubipp funwdpp:

Ywqdwlbpwnieyntup Ywpnn £ ogquwgnpdty dblyhg wybih phqubu  dnnbiubp  hp
dhuwtuwlwu gnpdhpubipp ywnwywnpbnt tnGuwulyniuhg:

Ywaqdwybpwnientup yepwwnd £ gnpdnn phqubu dnnbip wju nbwpbpnid, Gpp thnfugnwd
U Shuwtuwlywu wynpdJubph Yunwywpdwu dnwnpnyeiniuutpp: Wnwhuh thnthnfunieggniuubpp
wbwp £ uwhdwudbu Ywgdwybipwnigjwu wnwugpwiht yuwnwywpswlywu wuduwlywaqdh Ynndhg
ubppht  Ywd wpuwpht  thnthnfunygnibubpp - wpryniupnud b wbwp £ hubu fwlwu
Ywqdwybpwniypjwu gnpdniubiniejwu nbuwulyniuhg b wyuhwjn wpwnwphu gnpdpuybpubipp
hwdwnp:

MNuwydwbwagpuyght npwdwlwt hnupbiph punipwagnh quwhwipnid - dhuyts duyp gnidwph b
sdwpywé duyp gnidwiph Ypw hwpdupyduwds pnninup Jéwpnidubn (SPPI test)

Wu quwhwundwt tywwwyny «dwjp gndwp»  uvwhdwuynd huwtuwlywu wynpyp
hpwlwu wpdtipp ulygpuwywu dwuwsdwt wwhhu: «Snynup» Yuwqdwsd £ thnnh dwdwuwywjhu
wpdtiph bW wwpwpwihtu nhuyp thnfjuhwwinngndhg, wy rhuytipp b $htwtvwlwu wlwhyp
wwhwwudwu hbn Yuwdwsd dwiuubph hnfuhwwnnignuihg (ophuwly’ phpwgybihnypjwu nhuly L
Jupswlwu Swfuubp), phuswbu uwl owhnyeh dwpdwihg: Suwhwwnbint hwdwp' wprynp



wwjdwuwgpwiht npwdwlwu dhongutiph hnupbpp dhwju dwyp gnwwph b sdwpwd dwjp
gnwwph ypw hwodwpyywd nnynuph Jéwpnuwubp Gu, “Ywqdwlybpwniejniup hwodh £ wnunid
gnpdhph wwjdwuwgpwiht wwjdwuubpp: Uw uGpwnnd £ uwb wju qguwhwwnnudp, g6 wpnynp
dhuwtuwlywu wywnphyp ubpwnnd £ wjuwyhuh wywjdwuwgpwihu wwjdwu, npp Ywpnn L thnfub)
wwjdwuwgpwiht  npwdwlwu  dhongubiph  hnupbph gndwpp W dwdybnu  wjuwbu, np
bhuwtvwlywu  wywpdp  sp pwdwpwph  wn  wwpdwup:  Suwhwndwt  dwdwuwy
Ywaqdwybpwnientup nhunwpynd £.

. wwjdwuwwu nbiwypbn, npnup Ywpnn Gu thnfub] npwdwywu dhongutiph hnuptiph
gnudwpp b dwdybiunp,

. [Swlwynpdwt wnwuduwhwwnynieniuubpp,

o quwnwdwdlbun dwpdwu b Gplwpwagqdwu huwpwynpnieyniup,

. wwjdwuubpp, npnup uwhdwuwtwynd Gu npnawyh wywmhyubph tyundwdp
Ywqdwybpwniejwu wwhwuop (ophtwl’ wnwug nbgpbuph wwhwugh hpwyniuph wywnphdubpp
wwjdwuwynpywonipniuutin) L

o wnwuduwhwwnynypyniuutipp, npnup thnfunw Gu npwdh dwdwuwlwihu wpdtpp,
ophuwl’ winynuwnpnypubiph wwppbpwywu YEpwuwynudp:

Ywaqdwybpwnientup uygpuwlwt dwuwsdwu wwhhu wbwnp £ bhuwtuwywu wlynhdp
ywd dhuwuuwlywu wwpunwynpniginiup swithh hp hpwlwu wpdbpny, L Gpp nw «hpwywu
wpdbpny' owhnyph Ywd Juwuh dhongny swihynn» Sptwtuwlwu whnhy Ywd phuwtuwywu
wwpuwynpneyntt sk, hpwlwu wpdbph dby ubpwndnd Gu gnpdwpph htn Ywwywsd wju
Swfuunwdubpp, npnup ninnuyhnptiu ybpwapkih Gu Shuwvuvwlwu wynmhdph Yuwd phtwtuwlwu
wwpuwynpniyjwi dtnppbipdwup Ywd pnnunpydwup:

dhuwtuvwlwu whwmhyubpp ulygpwyw dwuwsnidhg hbunn wbwp £ swihybu wdnpinhqugywd
wpdbipny, bpb pwdwpwpnid B hbwnlyw| Bpynt ywydwuubppt'

. npwup wwhynd Gu wjuwhuh phqubu dnnbijh 2powuwyubipnd, npp twywwnwyu L
wwjdwuwgpwihtu npwdwlwu dhongubiph hnuptiph hwywpdwu hwdwp wynhdubp wwhbp, W

. npwup wnwowgunwd Gu npwdwywu dhongubiph hnupbp, npnup dhwju dwyp
gnwwph b sdwpqwsé dwyp gnudwph Yypw hwoduplwd nnynuubiph éwnpnidubip bu:
Shuwtuwlwu wywhdubpp swihynd Bu wdnpnpqugyws wpdbpnd’ hwuwd wpdbgpydwu
wwhnwuwnh gnidwpp:

Shuwuuwlwu wynhyubpp uygqpuwlywu dwuwsnidhg hbGwnn swipynud Gu ppwlwu wpdtpny’ wy
hwdwwwpthwly $huwtuwlywu wpryniuph dhongny, tpp pwywpwpynd Gu hbGnlyw Gpyne
wwjydwuubpp’

. wywnphdp wwhynw £ wjuwyhup phqubiu dnnbjh opowuwlubipnid, nph twywwnwyu L
wwjdwuwgpwiht npwdwlwu dhongutiph hnupbiph hwjwpdwu hwdwp wywnhdubp wwhbp
WYywd wyn wywnphyubipp Jwbwnbp,

. wju wnwowguntd £ npwdwlywu dhongubtiph hnuptip, npnup dhwju dwjp gnidwph W
sdwpywd dwjp gnwdwph ypw hwodwpyywsd wnnynuubiph Jéwpnwdubp Gu:

Ywaqdwybpwnientup owhnyend Ywd Juwunwd £ dwuwsnd wpryniuwybn - iinynuwnpnypp
dtpnnny hwoqwpywsd wninynuwjhtu Glwdnunp, wpdbgpydwu wwhnwwnh uygpuwlwu gnidwnpu
nt  npwug hbGwnwgw  thnthnfunieniuubipp,  puswybu  wb  wpunwpdnyeh  thnfjuwndtph
wmwnpbpniginiuutiph htinn juwywsd ognunubipt ni Juwuubpp:



dphuwtuwlwu wywmhyubpp, npnup 6t pwydwpwpnud npytiv wdnpinhqugyws wpdbpny Ywd
hpwywu wpdtpny’ wy hwdwwwphwy $htwtuwlwu wpryniuph dhongny nwuwlwpgybine
swithwupoubphtu, swihynud Gu hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny:

Shuwtuwwu wynphyubiph ypwnwuwlwpgnuip

dpuwtvwlwu  wywnpdubipp 6 YGpwnwuwlwpgynd  uyqpuwlwu  Gwuwsndhg  hbiwnn,
pwgwnnipjwdp wju dwdwuwlwopowuh, Gpp Ywwwpdb b wn Shuwtvwywu wlnmhyubph
Ywnwywpdwut ninnwé phqubiu dnnbih thnthnfunieiniu:

Shuwuuwwt ywwpwwynpnipjniuubip

bwaqdwybpwnpniup - Shuwtuwlwu  Wwpnwynpneyniuubpp nwuwluwpgnd £ npwytiu’
hbunwaquwnd wdnpunhqugywd wpdbpny swihynn' ogunwgnpdbiing wpryniuwybn tninynuwnpnyph
dbennp, pwgwnniejwdp htnlyw| nbwpbpp'

o Shuwtuwlwt wwpwnwynpnyeyniuubn, npnup swiiynd Bu hpwlwu wpdbpnd' owhnyph Ywd
Yuwuh dhgngny,

o PpUwluwlwl wwpuwynpnyeiniuutp, npnup  wnwowunwd U huwtuwlwt  wlwhyh
thnfuwugnudhg, Gpp yGpohtu sh pbipnwd wywéwuwsdwu Ywd Gpp Yppwndnid £ wpnitwwywu
ubipgpwyyqwdnipjwu dninbkgnudp,

o Shuwtuwywu Gpwotuhph ywydwuwagnbip,

o nfuwnnipiwu npwdwnpdwt hwuduwnnniuubp' ondyuwywlwuhg guwsdp tnnynuwnpnypny:

Shuwtuwlwu ywpwmwynpnipniuubipp yepwnwuwwngdwu Gupwlw sku:

Udwgjw| gnpdhp

bp puwlwunu gnpdniubinypjwt pupwgpnd Ywqdwlbpwnyeintup Ywpnn £ hwunbu g
npwbiu wéwugjw| gnpdhpubtipny wwjdwuwgnpbph Ynnd: Udwugjw| gnpdhputinh wpdtipp npnaynwd
E onlywubpnud quwupndubipnyg Ywd wjuwyhup dnnbijubph Yhpwndwdp, npnug hhdpnd puyws tu
ontljwubiph pupwghy ypbwlubph quwhwwnwiubpp bW pwqwihu gnpdhpubiph wwjdwuwgpwjhu
qubpp b wy gnpdnubin: “Hpwlwu hpwlwu wpdbp niubignn wéwugjw| gnpdhpubtinp hwaqwnynid
Bu npwbu wlwnpy, huy pwgwuwlwu hpwlwu wpdbpn wdwugyw| gnpdhpubipp’ npwbu
wwpuwynpnypjniu:

Udwugjw| gnpdhpp dptwtuwlwu gnpshp Ywd SLUU 9 gnpdnnnigjwt ninpunwd
gunuynn wy| wwydwuwghp £ odinywd unnpl upwd pninp tpbp hwnlwupoubipny’'

e npw wpdbpp Ygnpnfudnd £ p wwwwupuwt  uwhdwudwd  winynuwnpnyph,
dhuwtuwlwu gnpdhph quh, wpwnwpdnyph thnfuwpdbph, qutiph Ywd npnypubiph hunbpuh,
wwpwpwht - ywplwuhoh  Ywd  wwpupwihu - punbpup,  Ywd o wyp  hndinfuwluwth
thnthnfunieynwutbiph.

e wju sh wwhwuonud ulygpuwlwt gnun ubipnpnd jwd wwhwugnd £ wybith thnpp
ulqpuwwu gnun ubpnpnud wwjdwuwagptiph wy wbuwyubph hwdbdww, npnup ontuwjwlwu
gnpénuubiph thnthnfuniginiutubphu, pun wyuywhputiph, Yhwlwqnbht unyuwudwu Yepwny.



e npw gony Yytpouwhwoqwpyp Yuwwnwpynud | wywgw wduwpyhu:

Udwugjwl gqnpdhpubiph  whwwiht oppuwlubp  Gu  $ynbipuubpp b $npdupnubinp,
uynthwjht b owghnuwjht  wwjdwuwgpbipp: Udwugjw| gnpdhpp undnpwpwp nwbund §
wwjdwuwlwu pwuwly, npu wpdnyph npnowyh gnudwp L, pwdlbwnndubph pwuwly Yuwd
wwjdwuwgpnud pdwd wy| dhwynpubtiph pwuwy: Uwlwju wswugjw| gnpdhpp sh wwhwugnd, np
npw whpwwbunnnp Ywd wpwdwnpnnp ywjdwuwgph ulgpnid bpnup Jwd unwuw wn
wwjdwuwlwu pwuwyp: “Ywd £ wdwugjw| gnpdhpp Ywpnn £ wwhwieb] hwuwmwwnniu Jéwpnud
Ywd dh gnudwpp Yéwpnd, npp Ywpnn £ thnfudbp (pwyg ns hhdpnd puwsh thnthnfunipjw
hwdwdwuunyepjwdp) ywjdwiwlwu pwuwyh hbn syuwdwd wwywgw npuk hpwnwpdniejwu
wnryntupnid:

Udwugjwy gnpdhph punpn2 hwwlwuhoubphg £ wju, np wju nwh ulygpuwlwt gnin
utipnpnud, npu wybh thnpp k, pwt Yuywhwueybip wy inhwh wwjdwuwgpbph hwdwp, npnup, puwn
wyuYwippubiph,  wlwuwwhwy  YbGpwny  Ywpdwgqwupbhtu  ontljwjwlywu  gnpdnutbiph
thnthnfunipiniuubphu: Owghnuwiht wwjdwuwghpp pwywpwpnud £ wyn uwhdwudwup, pwuh np
wwnpgbwybwpu wybh thnpp £, pwu ubpnpndp, npp Ywywhwugybn hhdpnwd pulwsd wju
Phuwtuwlwu gnpdhph dbnpptpdwt hwdwp, nph hbwn Yuwywsd E owyghnup: Updniew)hu udnwp,
npp wWwhwugnd £ hwjwuwp ppwywu wpdbpubpn wnwppbp  wpdnypubph  ulgpuwywu
thnfuwuwynwd, pwwpwpnd £ uwhdwudwup, pwuh np wju ntuh qpnuywt uygpwywu gnin
ubipnpnud:

USwugjw) gnpdhpubipp unyuwbu nwuwlwpgynd Gu npybu wnlnpwihtu bwywnwyny
wwhynn, Gebt ¢Gu hwunhuwund hbGowynpdwt vwfunpnpqwséd L wpryniuwybin  gnpdhp:
Unlwnpwiht bywuwwlubpnd wwhynn  $huwtuwlywu  wlwhdubph gény ognunubipp  Ywd
quwuubpp, win pYnd’ wwpupwiht wpdbenebph wnpnijwbwnphg gnugwd winynuwjhu
GUwdnunp, dwuwsynd Gu gwhnypnwd Ywd Juwunwd npwbu gnun  ognun/(Juwu) hpwlwu
wndtipny swihynn $huwtuwlywu gnpdhpubiph gony:

bpwlwu wpdbtip

bwqdwybpwnpwu Ynndhg hpwlwu wpdbpnd JYepwswipynn' wy  hwdwwwpthwy
dhuwtuwlwu  wpryniuph  dhongnd  hwoqwnynn  wwpunwwmndubph  ppwlwu  wpdtiph
Gogpunnudubipp’ Ybpwquwhwwnnwubpp, Yuwnwpdnd Bu hbnlyw) Yepw'

o hpwlywuwgynid Gu nnynuubph opwlwu hwaoybigpndbn' Yhpwnbing wpryniuwdbun
wnnynuwnpnyph dbpnnp.

. Ywwnwnynw U wpdbeneh quh donnwdubp < 4P Ynndhg hpwwywpwyywsd dhusl
dwpnud Glwdwnwpbpnipjwu Ywd <</ wpunwuwhdwUjwt Snunwiht pnpuwnd hpwwuwgywsd
wnlwnpwihu gnpdwppubiph ytpoht wnjw thwlydwu qutiph hpdwu Yypw:

Ppwywu wpdtpny Jbpwswihynn' wy hwdwwwpihwy  GYwdnunubpng  hwodwnynn
wwpuwwnndubiph ybpwquwhwwndwu wpryntupubipp wpunwgnynwd Gu «4Ywwhwnwih»  pwduh
«bpwlywu  wpdbpny  Jbpwswipynn'  wy hwdwwwpthwly  Bywdnunubpnd hwoqwngnn
$huwuuwlywu wynmhyutipph ypwgquwhwinnwhg wnwowgwd shpwgywd whnyr/Juwu» hwoynid:



Updtqpynd Yud uwyjwuynn wuwpumpwjhu Ynpniun

Ywaqdwybpwnientup Ywuuwwnbunwubph hhdwtu Jpw quwhwnnd £ wyuywiynn wywpunpwihu
Ynpnwwnubipp («ECL») hGnlyw| $htwtuwlwu gnpdhpubiph ufwuwndwdp, npnup sGU swithynid
hpwywu wpdbpny’ swhnyph Ywd Juwuh dhongny.

e  dhuwtuwlwu wlwnhydubp, npnup swihynud Gu wdnpuinhqugywd wpdtipny

Ywqdwybpwnientup  swihnd £ Ynpnwwnubph génd  wwhnwwnubpp  12-wdujw wlyuywynn
wwpupwjht Ynpnwunubiphu hwywuwn gnudwph swithny.

e hwyybtitnnt wduwpyh npnipjwdp ndninh gwdp nhuyny wwpwpwihtu ubpnpnwiwihu
wndtipnetin,

e wj Phuwtuwlwu gnpdhpubin, npnug gény wwpunpwihtu nhulp ulygqplwywu dwuwsnidhg
hGwnn bwlwunpbu sh wok):

Ywaqdwybpwnientup hwdwnpnud £, np ywpupwihu wndbenebpp ntubu gwdn wywpupwjht nhuly

wju nbwpnud, bpp Jbohuhu wwpunpwiht  nhuyh  Juplwup2p  hwdwwwwnwuuwund  k
hwdpunhwunip punniujwd «ubpnpnwdwihtu» Juplwuhoh vwhdwudwup:

12-wdujw wyulywynn wwpwpwihu Ynpnwnubipp wyulwiynn wwpwpwihu Ynpnwnubph dh
dwul tu, npnup ywydwuwynpywsd tu hwoybuinnt wduwpyhg htivin 12 wdujw pupwgpnid intinh
ntutignn nbdnjn wnwewgunn hpwnwndanieniuubpny:

Snpénnnipjwt wdpnne  dwldwlwwhwwnywdh  pupwgpnd  wyulwynn  wwpwpwihu
Ynpnwuwnubipp whuluwiynn wwpwpwihtu Ynpnwnibp Gu, npnup wnwowund Bu bhuwtuwywu
gnpdhph gnpdnnnipjwu wdpnng dwdwlwlwhwwywdh pupwgpnd ntbniinh pninp htwpwynn
nbwpbph hGunbwupny:

Ultlyuwyynn wwpippuyhl Ynpnwiptbph swihnid

E'd gnpdnnnipqwt wdpnnyg  dwdwuwlwhwwndwdh pupwgpnd  wlulwiynn  wwpunpwhu
Ynpnwwnubpp, U 12-wduyw wyuywynn wwpnpwht Ynpnwnubpp hwodwpyynd Bu Yu'd
wuhwwwlwu, Yw'd fudpwihtu hphdnwpubpny' Ywiujwsd Shuwtuwlwu gnpdhpubph hhdpnid
pUYwS wnpndbih punyehg:

Ywaqdwybpwniyeniup dowyt| b pwnwpwywunieiniu, npp eny| § twihu jnipwpwugnip hwaybunnt
dwdwuwlwopowuh ybpoh npnipjwdp quwhwwnb]’ wpnynp $huwtuwlwu gnpdhph wwpupwhu
nhulp bwlwunpbu b wéb] uygpuwlywu Gwuwsndhg hbunn' hwodh wnubind $huwtuwywu
gnpdhph  duwgwd gnpdnnnigjwu  dwdlbinh  pupwgpnd  wnwowgwd nbdnnh  nhuyh
thnthnfunipeniup:

Jdbpnugjwih hpdwu Jpw' Cubbipniggniup nwuwlwpgnd £ hp $htwtuwlwu gnpdhputipp thny 1,
thny 2, thny 3 b quwd Ywd uygpuwynpwsd wwpwpwihu wnnwing wpdbgpyywd fudptipnid,
huswbu uywpwgpdwsd £ unnpl’

@ny 1 - Gpp Jwpybpp dwuwsgynd G wnwopt wuqwd, “Ywqdwybpwnipniup dwuwsnid k
wwhnwwp 12-wdyw  wluudnn  wwpunpwihu  Ynpnwwmubph hhdwt  Jpw: Pny 1-nud
nwuwywpgwd Jwpybpp twl ubpwnnd Gu duwgnpnubp, npnugnud wwpupwhtu nhulyp
pwnbiwdyb £ U Jupyp yEpwnwuwluwpgyt £ thny 2-hg:



Pny 2 - bGpp Jwpyp unbnddwu wwhhg nbbgh b wwpwpwhu nhuyh bwlwu  wé,
Ywqdwybpwnientup dbwynpnwd  gnpdnnnipgjwt wdpnng dwdwuwwhwwnywdh pupwgpnid
wyuywnn wywpunpwiht Yynpnumnubph ywhnwwn: ®niy 2-nwd nuuwlwpgwsd qupybpp twb
UGpwnnud  Gu  Jduwgnpnubip, npnugnud  wwpwpwihu  nhuyp pwpbwyybp £ L Jwpyp
YGpwnwuwlhwnqyti £ thny 3-hg:

Pny 3 - wpdbgqpywd Jupybp: Ywgdwybpwniginup duwynpnd £ gnpdnnnipjwt wdpnng
dwidwlwywhwwywsdh pupwgpntd wyulwynn wwpwpwihtu Ynpnunubph wwhniuwn:

Guwd Ywd uygpuwynpywsd ywpunpwihu wnnwin wpdbgnyywd wynpyubph fjundp - quwd
Ywd ulygpuwynpywsd wwpupwiht  wnnny  wpdbgplwd  wlwmhdubpu  ulgpuwlwu
dwlwsdwu wwhhu wpdtiqpyywsé huwtvwlwu wynpdubp Gu: Fudwd Ywd uygpuwdnpywd
wwnwpwihtu wnnny wpdbgpyywd wyunpdubipp hwodwpyynd Gu ppwlwb  wpdbpny
ulqpuwlywu dwuwsdwu wwhhu, huy nnynuwihtu GYwdnunp, pun Enipjwu, dwuwsynd |
wwnwpwjhu nhuyny 62gpnywd wprynitbwybiinn nnynuwnpnypny: UYuywynn wwpunpwihu
Ynpnwwinubipp dwuwsynd Gu wyu swihny, nppwuny wnlw £ wyulwiynn wwpunpwihu
Ynpnwwinubiph hbuwgw thnthnfunieyniu:

Uyuywnn ywpupwihu Ynpnunubpp nbdnjnp hwjwuwlywunygjwu, nbidnjinp nbwpnid nhuyp
wmwl gwuynn gnwdwph, nEdnnh dwdwuwl Juwuh gbnsywd wpnyniup Gu, npnup uwhdwuynwd
Gu hGwnlyw| Yepw.

HHPnpwwph  hwjwitwywunpynin (PD): Wu  wnjw|] Jdwdwlwlwhwydwdnd  nbdnjinh
hwjwuwlwunegjwtu quwhwwnwu £ Hadnn Ywpnn £ wnbnh mubuw]  quwhwnywd
dwdwlwwopowuh dhwju  npnawyh  dwdwuwlwhwwndwdnd, beb  wwpwwlwunieniup
Uwhuyhunud sh wwwbwuwsyt) b owpniuwynud £ duw] wynpuindbinid:

YEPnpinh nypnid nhuyh mwy ginuynn gnidwp (EAD): Uju ubpywjwgunid £ nbdnjinh wwwgw
wduwpdh npnipjwdp nhuyh Gupwplydwsd gndwph swihp quwhwwndp' hwodh  wnubing
hwoytGuinnt wduwpyhg htin nhuyh gndwph wyuywdnn thnihnfunieiniuutipp, ubipwnyw) dwp
gnuwph b mnynuwgnwwpubph dwpnup’ wulwiu upwuhg wwjdwuwgpny twiuwwnbudwsd b, b
ny, wwpwwynpnijwu uwwuynn oglnwgndndp b sywwmwpwd Jbwpnwdubiph hwoybigpdwd
innynuubipp:

Jduwup nh$npnp dwdwuwl (LGD): Wu wpinwhwyjinnwd £ Juwup swithp, npp wnwowuntd § inyjw
dwldwlwwhwwnywdnd Jupyh nhpnunwiht juwpgwyhbwynwd: Uju hhdugwsd £ wywydwuwgpuiht
npwdwlwu hnupbph L wju npwdwywu hnuptiph twppbpnygjwu Yypw, npnup Jupywwnniu hnyu
niup unwuw] ubpwnyw) gpwyh ppwgnuihg wnwowgwd npwdwlwu hnupbipp: Npwbu Yuwunu,
wju wpwnwhwjinynud £ npwbu nEdnjnh nbwpnud nhuyh nnwy ginuynn gnidwpp (EAD) uwwndwdp
nnynuny:

Shuwnvwwu wynhyubpp b ywwpunwynpnipyniuubph wywtwuwsnid

Sphuwtvwlwu whwhyp (Ywd $puwtvwlwu wlwmhyh dh dwup, Ywd hutwtuvwlwu wlynmhydubiph
fudph dh dwup) wwwbwuwsynud k, Gpp

e (tpwunu £ wlwhyhg npwdwywu hnupbip unwuwint wwhwugh hpwyntupp,

e Ywqdwybpwneyniup thnfjuwugnud £ wlwmhyhg npwdwlwi hnupbip unwuwnt ywhwugh
hpwynwupp, Ywd wwhwwund £ win hpwyniupp, pwyg ywpwwynpynd £ unwgyuwd



gnuiwpubpt wdnnonipjwdp b dwdwuwypu hnfuwugt Gppnpn Ynndpht' infuwugdw
hwdwdwjuwgph hwdwdawyu,

e Jwqdwybpwnreinwup Yud (w) thnfjuwugnid £ wynhyh gény pninp nhulytiph W ognuwnubiph
qquih dwup, Ywd (p) sh thnfuwtgnud, b sh wwhwwund wlnhyh qdng pninp nhuytiph U
ogntinubiph qgwh dwup, wj| thnfuwugnwd £ whwmhyh ufuwndwdp yGpwhulynnnieniup:

Shuwtuwlwu ywpuwynpnipnttt wwwbdwuwsynud k, Gpp wyu dwpynd £, sbnu) hwdwpynid
Ywd jpwgbi £ npw unbdniygjwu dwdybinp:

2.7 Lhnqudwu Gy hwlwnwpé hbnqudwt  wwyjdwuwgpbp Gy  wpdbpnebph
thnjuwwnynipntt

{hngqudwt L hwlwnwpd  hbngudwtu  wywjdwuwgptpp  “Ywqdwybpwyniypjwu  Ynndhg
ogwnwgnpdynid BU npwdwlwu dhongubph pupwghly Ywnwjwpdwu opowuwlubipnid: Loqwd
wwjdwuwgpbipp hwoywnynud Gu npwbu $huwtuwwu gnpdwnunyeniuubin:

<hnqudwtu wywjdwuny wpdtipnebph Jwbwnph gnpdwnunieiniutbpp («<nbwn») hwoqwnynid Gu
npwtu gpwyny wwwhnyywd dShuwtuwynpdwt gnpdwppubip:  <bingudwu  wwjdwuny
quwbwnwd wpdbenebpp 2wpniuwynd  Gu hwodwndb bpuwtvwlwu  Jhbwyh Jdwuhu
hwoyGunynyeniunud, b wju nbwpnwd, tpp qunpnu nuh tpdwd wpdbenpetph Jwdwnph Jwd
gpwywnpdwt ywjdwuwgpwiht hpwyntup Ywd hwdwdwjunip)nit, npwup Jbpwnwuwlwpgynid
GU npwbu «<bGnqudwt wwjdwuwagnptpny gpwlwnpywsd wpdbpnpetin» U ubpywjwgynid Gu npwtiu
wnwudhu hwoytlyonwihtu hnnywsd:

Lhnqudwu wwjdwuwgpbpny unwgywd dhongubipp gpwugynid GU wwpwwynpnipyniuutipp
hwdwwwuwnwufuwu hnnwdubipnud:

Zhnwbwnph  wwjdwuny quwéd wpdbpnptpp  («<hwlwnwpd nbwn») 6 Gwuwsynid
Phuwtuvwlwu ypbwlyh dwuhtu hwoybinynyeniund, huly inpwdwnpjwsd gnudwnpubtipp hwodwnynd
GU npwbtiu Wwhwugubip gnpdpuytipubph uwwndwdp:

Gpt hwlwnwpé nbwyn wwjdwuwgpny quwd wlwhyubipp Jwbwndbu bppnpn Ynndpu,
wndbpnetph  JbGpwnwpdh  wwpunwynpniginiup - gpwugynd E npwbu wnlunpwght
wwpuwynpnyentu b swithynud £ hpwywu wpdtipny:

Updtipnebph gudwu b Jwbwnphg wnwowgwd Ghwdnwnp Yuwd Sdwluup hptughg ubipyuwjwgunwd
GU wnnynuwihu GBYwdnwn Ywd dwiuu, npnup hwoybtigpynw G hwdwwwwwuluwt hGingudwu
wwjdwuwgpbph  gnpdnnnipjwu  dwdlybwnubph  pupwgpnd’  Yphpwnbind  wpryniuwybn
wnnynuwnpnyph dbpnnp:

2.8  <hduwlwl Shengubip

Ywqdwybpwnieyntup  hpduwlwu  dhongubpp W ny  Unipwlwu  wywnphdubpp  hwodblonnid
dwuwsnud £ wju dwdwuwy, Gpp hwywuwywu , np

e wn  wywhdubphu  JGpwgpbh  wnunbuwywu  ognunubipp  Yhnubtu  nbwh
Ywqdwybpwnipyniu,

e wjn wywhydubipp ntubu wndtp, npp Ywpnn £ wpdwuwhwywwinnptu swhyb:



Ywqdwybpwnypjwt  hhduwywu dhongubpp U ny  Wnypwlywu  wywnhyubpp  hwoyblyonnid
dwuwsynwd  Gu  ppbug  uygpuwlwu  wpdbpubpny  (hupuwpdbtipubpny):  Uywnphdubiph
hupuwpdtipubipp pungpynd Gu wjn wywnhdubph adGnppbpdwu qubipp, ubpypdwu wnppbpp,
hwpybpp, wbnwywpdwu SwfuunwWutpp b wwpwnwnhp wy Yyéwpubpp, npnup Gupwlw sku
Ywqdwybpwnipjwu yGpwnwpddwu, b wywnhdubpp hpbug bywwnwYwihu ogunwgnpddwt hwdwp
w2fuwwnwupwihtu yhbwyh pliptint htin wudhowlwunpbt Yuwywd gwulugwsd dwluuntdubip:

<hduwYwu dhongubiph L ny unipwlwu wlywnpyutiph dwoqwdnipniup hwoywnplyynid £ qdwjhu
doennn  wlwhdh ogquwlwp Swnwjnpjwu dwdybnp pupwgpnd’ Yhpwnbing  hbnlyuw
wnwnblwu npnypwgwthtpp

e obuptin, ohunypyniuutin b thnfuwugynn hwpdwpwupubp 20 wwnph,
e hwoynnulywu b hwdwYwpgswiht inbluuhlw 1-5 wwnh,

e wj| hhduwywu dhongutip 8 nwnh,

e ns Unipwywu wlywnphyubip 10 wnwnh:

Uulwfu dbpnuguihg' dhusl 50 hwqup npwd (Ubpwnyw)) wpdnnnuygjuwdp hhduwlwu dhongutiph
L ny ynpwlwu wlwhyubph uygpuwlwu wpdbph swihny Swjuup hwdwfjuwnu bLlwduinhg
wdpnnonipjwdp ujwqgbigynd £ win hhduwlywu dhongubiph L ny Unipwlywu wywmhyubpp &bnp
pbipbint mwpyw pupwgpnL:

{hduwlwu dhongh hpwgnudhg wnwowgwd ognin Ywd uwup npnaynud £ npwbu wywnpyh
hpwgnudhg gnun dnunpbph b hwodbYonwiht wpdtiph  wwppbpniginiu bW hwodwnygnd |
ghpdwnuwlwu swhnypntd:

hduwlwu dhongubiph W ng Uynipwlwu wywnhyubiph wdnpunhqughwih hwoqwndwu dbennubpp
U dwdybtinmubipp yGpwuwjynid Gu jnipwpwtgnip $huwtuwywu tnwpydw ytponed:

Npnowlyh oguwlwp Swnwjnyeniuutiph  dwdlbwnubp nlubignn ny Unipwlwu  wynhyubpu
wdnpunhqugynud U gdwjhu hphdniupny oguwywp Swnwynipjwu pupwgpnd’ 10 nwpdw
pupwgpnud U qUwhwwnynwd btu wpdbgpydwu  wnnwny, Gepbt wnlw Gu  wpdbgplydwu
hwwnlwuhoubp:

Uunpn2 oguwlwp dwnwjnigniuubph dwdybinubp niubignn ng unipwlwu wynphdubipp sGu
wdnpunhqugynid, uwlwju jnipupwugnip wwph wbwp Eouwnnigdph wunpn - ogunwwp
dwnwynieniu niubignn ny Ujnipwywu wyunhyh wpdbqpyqwsd |hubp' npw hwoybyonwihu wndtbpp
hwdtdwwnbny thnfjuhwwnnigynn gnidwph htwn:

2.9 nucuruver

Muwowpubpp Ywqdwybpwnipjwu hwoybtyonnd dwuwsynid Gu npwtiv wynpy W hwogwnynid tu
hupuwnpdtiphg U hpwgdwu gnwn wpdbphg bjwqugnyuny:

Mwowpubiph hupuwpdbtiph dte ubpwnynd Gu abnp pbipdwt Swluunwdubipp, YGpwihnfudwu
Swiuunwiubpp b wwowpubpp ubipyw Juwjp b ypdwyh pbptine hbn Yuwywd wyp dwiuubipp:
Muwpwpubph hupuwpdbiph’ dhusk ppwgdwu gnun wpdbp gwulwgwd nnipugpnd L pninp
Ynpnwuwnubipp dwuwsynud Gu npwbu dwiuu wyt hwoybunnt dwdwuwlywopowunid, Gpp Yuwnwnybip
E hupuwpdbph hobgnuip Ywd Ypdb; b Juwup: Mwownpubph' uwfuyhund nnipu gpdwd gnidwpp
gwulwgwsd YGpwlwuqunwd, npp wnwowund L hpwgdwt gnun wpdbph pwpdpwgnudhg,



dwuwsynwd £ npwbiu dwiuubtiph ujwqbgnd wju hwoybivnnt dwdwuwywopowunid, Gpp Yuwnwpyned
E hwlwnwpénwp:

Muwpwnubiph huptuwnpdbpp npnpynd £ «Unwohup dnunp wnweohup bLijp» (ShDN) pwuwdluny:
Mwowpubph Gpep Ywuwwpdnd £ wju nbwpnd, Gpp wwpwuptbpp nnipu G gpygnud
ogwnwagnpddwl, hpwgdwu U nsuswgdwt bwwunwlubpny:

2.10 Jwpdwlwinyentu

Ywaqdwybpwnieniup Jwpdwlwinipjwu dwdytnph uygpnd wbunp £ dwuwsh oguwgnpddwu
hpwyntupny unwgywd wlwhdp b wwwqw Jupdwydbwpubph goén hwdwwywwnwufuwu
wwpuwynpnentup - pp - hwodbypnnd  (pwgwnngnitt Gu juqdnd - upbwdwdybun
qupdwwnieiniup b gwdpwpdbp wlynmhyubph qupdwlwinyeniup):

Oguwagnpddwu hpwynwupny wywnmhyp uygptwwtiv swihynd £ uygpuwlwt wpdtipnd, npu hp dby
ubpwnnud |

o Jupdwlwnyejwu gdny ywpunwynpnipjwu uygpuwlwu wndtipp,

o wpnbu uwnwpdwd Jdwpnwubpp' ujwgbgubing unwgywd fupwfunwunwdubpp,

. updwywih Ynndhg hpwhwlwgyws' gnpdwnph qény ulgptiwlu nupnuih
owfuunwiubipp,

o wywnhyh wwywwnbnulwydwu, wnbnwihnfudwt, ybpwlwugudwt wofuwwmwupubph
htin Juwywd dwfuunwdubpp:
Oguwagnpddwtu hpwyntupny unwgywd wlwmhdh ulgplwywu wpdbph dby sbu ubpwnynwd
Jupdwywyws wynhyh pwpbjwydwu gény sdwluuntdubipp:

Jwpdwwnipjwu gony wwpuwynpnipniup ulqpuwwbiv swihynd £ win wduwpyht syéwpywd
qupdwlwjwlwu Jéwpubph ubpyw wpdbpnd’ Yphpwnbind Jupdwlwnipjudp  Bupwnpynn
wnynuwnpnypp, huy npw pugwlwynipjwt nwpnd” Jupdwlwih Ynndhg |pwgnighs thnfuwnnt
dhongubip utipgpwybint dhohtu tninynuwnpnypp:

dwpdwwinypjwu  gény  wwpuwynpneiniup hwdwuwp £ hGnlyw;  pwnwnphsubipp
hwupwagnwwnh gbinsywd wpdbpht’

e Ihpujwsd Jbwpniudubip yupdwlwniejwu dwdybunnid,
e hunbpuhg Ywd gnpdwyghg Ywhuwsd thnthnfuwhwu Jéwpnudubip Jupdwlywinypiwu
dwdybinnud,
e bLipwouwynpywd duwgnpnuwihu wpdbp Ywd dbnppbpdwt uwywuynn ght, beb Yw udwu
owghnu U npw hpwagnpdnwdp gptipt hwuwmwwn k,
e Jwnwdwdybinm nwnwpbgdwu wnyd, tpt nw hwydh £ wnuyb Jupdwywniypjwu
dwdlybwnp npnobijhu:
Ulygplwwu dwuwsnidhg htitnin ogunwgnpddwu hpwyniupny unwgywsd wynhyp whiwnp k swihyh
uygpuwlwu wpdbpny’
. ujwqbigutiind Yniwnwyws dwodwdnyeniup, npp hwodwpyynid £ gdwjphu dbpnnny
wywnhyh Jupdwwnypjwu dwdlytinh pupwgpntd,
. togpuntny wwydwuwgpwiht ywpwnwynpniginiuubiph ybpwuwnidhg wnwowgwd
nwnpbpnginiuutiph swihny:



21 Pwdubmphpulw Juwyhwnw)

Pwdtbiphpwlwl Yuwhypwy

Unynpwywt pwdubnndubpp nwuwlwpgynud Gu npwbu  Yuwwhww): <wdwdwju  gnpdnn
Ywunuwnpnypjwu, “Ywgdwybpwniginup wpunnbjw] pwdubunndubp sh Ywpnn pnnuplbi: Lnp
pwdubinndubiph pnnwpldwup, pwgh Yuqdwybpwnyeiniuutiph dhwynpdwu nbwpnid pnnupyynn
pwdubtindubiph, JyGpwpbpnn ninnwyh Swfuutipp  udwqgbigynid Gu Ywwhwwh wbéhg: Gpp
pnnwplydwlu  wprynwpnd  unwgwd  gnudwpubph hpwlwt  wpdbpp  gbpwquugnd |
pwdubtinndubiph wujwuwlwu wpdbpp, nwppbipnieginiup hwejwnynid £ npwbiu hwybGwybwp:

Cwhwpwdhtubp

Cwoywwwhwwu hwoyblonh wduweyny 2whwpwdhuubpp nnipu Gu gpdnud uwwhunwihg W
dwuwsynwd Gu npwtiu Wwpunwynpnieiniu, dhwju tipp npwup hwunwwunynud Gu hwodwwwhwlwu
hwodtlonh wduwpednd Ywd dhusk wyn: Uhush hwowwwhwlwu hwodblonh wduwphyp
hwjnwpwpywd Yuwd hwrquuwwhwlwu hwoytlyonh wduwpyhg htnn, pwjg dhuslk $phuwtuwywu
hwodbinynieyniuubph - hpwwwpwldwu  wduwphyp  hwjwnwpwpwsd  Ywd  hwunwndwd
owhwpwdhuubpp pwgwhwjwnynwd Gu:

2.12 YLhudnr MULNrUS

Ywaqdwybpwnientup Intpupwgnip tmwph hwpyniudhg hGunn duwgwsd swhnyph ny wwywu, pwu
5%-u ninnnud £ gifiuwydnp wwhnwwnh hwdwpdwup' dhuske Yuuntwnpuwywu Yuwhwnwh 15%-p:
Lhnwguynud gjfuwynp wwhnnh hwnwugnwubpp ppwywuwgynd Gu punhwunip dnnnyh
npnodwu hwdwdwyu:

213 Cwoqwugnud

dhuwtuwlwu wlwmhdubpp b wwpwwynpnieyniuubipp, Glwdnwnubpu ni dwjuubipp hwoydbyonnid
ubpywjwgynud Gu hwodwugywsd, Grbt gnnuyeintu ntuh opGuunpnpbu hwuwmwwnywsd hpwyniup
hpwlwuwgubint  hwoywndwd gnudwpubph  hwydwugnud, huswybu  Uwl  dnwnpnieginiu
hpwywuwgubint  hwojwugnid  Ywd Jdpwdwdwuwly ppwgubint - wynhyp L dwpbnt

wwpuwynpniyniup:

3 Uwplunpwgnyu hwjwwwhwwu guwhwwnnwiubp b nuwnnnnyeyniuutp

S<UU hwdwédwju dpuwtvwlywu hwodbnynipniuutpph ywwpwuwnnup  ywhwuond E, np
Ywqdwybpwnyejwu ntywdwpnipynitup - Jwwwph Ywpunpwgnyu hwowwwhwlwu
quwhwwnnwiubp, nwunnnieniuubp W Gupwnpnieniuubp, npnup wgnbgnipntt Gu pnnunwd
dhuwtuwlywu hwoytuinynipniuubiph wduwpeyh npniRjwdp wywhyubipp W
wwnwnwynpniejniutubiph ubipyujwgynn gnidwnpubiph, huswbu twb hwydbinnt dwdwuwlwonpowuh
GUwdnunubtiph b dwiuubph ypw:



LbipYuwjwgynn $huwtuwywu hwodbnynipniuutiph wnnudny bpwtuwlwihg nwwnnnnigniuutpp L
guwhwwnnwiubpp ubipywjwgynd Gu unnple:

Phqttiu dnnby b dhuyl duyn gnidwpp b sdwpdwd duyp gnidwpp Jpw hwpdwiplidws ppnynup
Ybwpnidubp

Cuytpnigynup quwhwwnud £ wju phqubiu dnnbip, nph pupwgpnd wywmhyubpp wwhynd Gu L
guwhwuwnnu, L wprynp Pptwtvwwu wynhyh ywjdwuwgpwiht ywjdwuubipp pwgwnwwbu
dwyp gnudwph b sdwpywd dwjp gnwdwph wnnynuwgndwpubph Jéwpnwdubipu Gu:

bpwlwt wpdbph swihnidp

dhuwtuwlwu gnpdhputiph (Gpp wlwhy ontfwih quwugndubp shwu) W ny Phuwtuwywu
wywnhyubph  ppwywu  wpdbpp uvwhdwubine hwdwp  nGYwdwpnyentut ogunwgnpdnud |
quwhwwndwu wnbuuhywu: Uw Ubpwnnd £ qupqwugnn quwhwwnnudubpp W Gupwnpnigniuubpp
hwdwwwuwnwuluwu upwu, pE ontywih dwuuwlhgubipp huswbiu Yguwhwwnbu gnpdhpubipp:

$npuwwwlgdws Ynndliph hbyn gnpdwintingaynititiin

Ywqdwybpwnientup hnfujuwwwygwsd Ynndbph htiwn gnpdwnunigniutpp hpwlywuwgunid |
ontjuwjwlwu wwjdwuubpny: Snpdnn ontljwih pwgwwinypjwu nbiwpnd “Ywqdwlbpwnieiniup
Ywwwpnud § nwnnnnipiniubbp gnpdwnuniyeniuuph onlyujwlwu Ywd ng onlyuywlwu punyeh
Jbpwpbpwpi:  “twwnnnnigyniuubpp hhdudnid - B wyp hwéwfunpnubpp hbin bdwuwwnhw
gnpdwnunipyniuutiph, huswbu twl wpryniwwwytin npnypubiph ybipindniegyniuutph ypw:

Spuwbuwlwl whyiphdubnh wnpdbgnlynid

Cuybpnigyniup quwhwwnnd k, pE wprynp dptwtvwlwu wynhyh gény wwpwpwihu nhuyp
Fwlywunptu b wéb] uygpuwlywu dwuwsnidhg hbinn b wyulwiynn wwpwpwihu Ynpniunubph
swihdwu gnpdplupwgnd  Ywuluwwbuynn  wnbnGlwwydnigjwu  ubpwnnwip, puswybu  bwl
ybpwywuguynn npwdwywu dhongubph  hnuptiph  quwhwwdwt  hwdwp  ogwwgnpdynn
hphduwlwu Gupwnpneinuubpp:

<wpluwyht opGliunpnipynit

AYwdwpnipniup hwdnqwd £, np Ywqdwlbpwnieiniut hp gnpdniubinugyniup dwywinwd k
optuunpnipjwip twhuwwnbujwd ywhwugubiph opowuwlyubtipnud, bW wdpnnonipjwdp wwwpb) &
hp hwplwjht ywpuwynpnypyniuubpp:

4 Snynuwjht b tdwuwwnhy Bwdnunubp b dwjuubp

01.07.2025- 01.07.2024- 01.01.2025- 01.01.2024-

Cwquip << puid 30.09.2025pp. | 30.09.2024pp. | 30.09.2025pp. | 30.09.2024pp.

Ywpytip L thnfuwwnynieniutin

Y e — 2,235,560 2,073,798 6,565,275 6,017,122




Mwhwugubip w) $huwtuwlwu
Ywqiwlnunipintutibph tlwndwdp 275,255 147,347 746,097 559,977
Ppwywu wpdbpny’  wy  hwdwwwphwy
Phuwtuwywu wpryntuph dhongny swthynn 149,567 90,308 468,843 220,212
Phuwuuwywu wynhyubp ’
Udnpinhqugwé wpdtipny  hwodwnynn wy i i 54249
Shuwtuwywu wynpdubp - ’
Cunudblp wnfnuwghl b dwbuinhy 2,660,382 2,311,453 7,780,215 6,851,560
GYwdnunubp
Cuwaun €€ npwd 01.07.2025- 01.07.2024- 01.01.2025- 01.01.2024-
un S&an 30.09.2025pp. | 30.09.2024pp. | 30.09.2025pp. | 30.09.2024pp.
<< 4P-hg ubingpwyyws dhengubin 507,930 470,820 1,501,843 1,428,811
Uhgwag. ~ $htiwtu. Yuiqd. - Ungpuidquid 74,411 86,177 233,066 263,027
dhongubip ’ ’ ' ’
([Fnnuplyywd wwpwnpwihu wndbenpetin 921,405 701,230 2,724,227 2,028,757
MNtwn gnpdwnuntpjniutin . . . 1150
Jdwpdwwiniejntu 2,628 1,511 5,499 3.387
E;'r‘u‘t"‘éﬁ“n nnbnuught L bdwbunhuy 1,506,374 1,259,738 4,464,635 3,725,132

5 Updtqpyniwihg Ynpniunubp

Uwnnpl ubpyuyjwgynd £ wyulywiynn wwpwpwihu Ynpnnubph

(hwwnwpanwd)

hwoJwpyp' gnun dwfuu /

Lwqup << npwd

01.07.2025-
30.09.2025pp.

01.07.2024-
30.09.2024pp.

01.01.2025-
30.09.2025pp.

01.01.2024-
30.09.2024pp.

Pwulwhu wjwunubip

13,369 (8,392) 15,079 (49,414)
fenpwlguih hwahyubip 18 56 30 (36)
Jdwpybp $huwtuwlwu
Yuqdwybpwnieniuutiphu 1,405 1,990 6,263 3,417
Uit 263 (6,438) 4,725 (33,547)
Cunwdtlp wpdbqpldut Ynparuntibp 15,055 (12,784) 26,097 (79,580)




6 Undhuhnt b wy] ydwpubph wbupny Glwdnwnubip/éwluubp

Lwqup << npwd

01.07.2025-
30.09.2025pp.

01.07.2024-

30.09.2024pp.

01.01.2025-

30.09.2025pp.

01.01.2024-
30.09.2024pp.

Undhuhnt U wy) yéwnubiph nbupny,
GlUwdnin

Undhuhnt U wy) yéwnubiph nbupny,

Swiuubip (804) (539) (3,647) (4,808)
Lunwdbkup qnun Yndhuhnti Swhuubp (804) (539) (3,647) (4,808)

7 2nun ognin/(Juwu) wpmwpdniypwih gnpdwpputiphg
01.07.2025- 01.07.2024- 01.01.2025- 01.01.2024-

Lwqup << npwd

30.09.2025pp.

30.09.2024pp.

30.09.2025pp.

30.09.2024pp.

Upwnwnpdnyeh ytipwquwhwwnnuwhg gnin

ognun/(Juwu) 19,563 (3,880) 144,876 (72,211)
Upuwwndnyph wnp nt ywwnphg gntn
ognun/(uwu) (841) - (841) -
Lunwdbkup qnun ognun/(Yuwu)
wpwnwpdnipwiht gnpdwppubiphg 18,722 (3,880) 144,035 (72,211)
8 2nun ognin/(Juwu) wéwugyw| gnpdhputiphg
01.07.2025- 01.07.2024- 01.01.2025- 01.01.2024-
Cwiquip €< npwid 30.09.2025pp. 30.09.2024pp. | 30.09.2025pp. | 30.09.2024pp.
2ntwn ognun/(Yuwu) uynth
wwjdwuwagpbphg (111,508) - (378,629) -
Cunwdbkup gqniun ognun/(Juwu)
wéwigjw| gnpdhpubiphg (111,508) - (378,629) -
9 Uy} GYwdnunubp
Cuiquin << nnwd 01.07.2025- 01.07.2024- 01.01.2025- 01.01.2024-
Qi SSnn 30.09.2025pp. | 30.09.2024pp. | 30.09.2025pp. | 30.09.2024pp.
Uwnwgywd nnydtip, wmniquiuptbin ) 791 . 791
Uwwhnjwgpwlwu thnfuhwwnnignid ) ) ) }
Uy tlwdnunubp i 14 3 14
Lunwdbkup wy Ghwdnunubkp } 735 2 735




10

Uuatwlwquih qény dwjuubnp

¢ € mnd 01.07.2025- 01.07.2024- 01.01.2025- 01.01.2024-
wauin && nu 30.09.2025pp. | 30.09.2024pp. | 30.09.2025pp. | 30.09.2024pp.
Uphuwnwiwnd 81,518 67,438 182,216 157,727
Nunigdwt dwfuubip 533 938 1,527 1,601
Uy Swiluubip 1,190 1,192 4,108 3,477
Cunwiktp wustwlwqdh gény dwiuubp 83,241 69,568 187,851 162,805
Uy} dSwfuubip
¢ € mnd 01.07.2025- 01.07.2024- 01.01.2025- 01.01.2024-
waquin S nnd 30.09.2025pp. | 30.09.2024pp. | 30.09.2025pp. | 30.09.2024pp.
Ywuwh U hwnnpnuygdwu dhongubiph gény,
Swiuubin 1,475 1,486 4,201 3,01
Lwnltin, (pwgwnniejwdp swhnipwhwnyh)
wnippbn 143 122 6,592 6,585
Untnhunnpwwt b wy funphpnuwundwlwu
Swiuubip - - 9,840 18,488
Uunwdwybwnubph gdny dwiuubp i i 2062 1914
Spwubtjwywihu dwfuubip 1 79 321 537
Ln{uywignigswljuili dwiuutin 654 259 1,361 4,820
N unipwywu wynhyubiph wwhwwudwu
Swhuubip 2,374 2,091 6,968 6,206
Snpdnindwt dwifuubip 1,694 2,765 2,658 4,068
Ut uanwquipgwljuit Swifuubin 318 16,079 17,655 17,135
U Swifuulan 3,185 2,307 9,694 8,093
Cunwdtup wy| Swfuubip 9,885 25,188 61,352 70,857

12

Cwhnipwhwpyh qény Swjuu
Cwqup << npwd 01.01.2025-30.09.2025pp.
pujwéd dwiwbwwhwwn-
Jwéh hwdwp
Cupwghy hwny 504,282
Lbnwaqwsd hwpy }
Lunwdbtup gwhnipwhwpyh gény swjuu 504,282




Cwjwunwuh Lwupwybtinniginiunud swhnipwhwpyh npnypwswihp 01.01.2020p.-hg Yuqunud E
18%: << hwpYwjhu optuunpnypjwu bW $LUU-h dhol Enwd inwppbpnieiniup dph 2wpp wynphyubipp
L wwpuwynpneniuubph gdénd  wnwowgunud £ dwdwuwYwydnp  wwppbpnipniuubip
dhuwtuvwlywu  hwodbnynipnibutpp Yugqddwtu  uywwwlyubpny  npwug  hwadblyonwihu
wndbtiputiph U hwplydwu pwquih dhol:

13 THwdwlwt dhongubp

Cwqup << npwd 30.09.2025p 31.12.2024pp
Uuwgnpnubin £ YP-nid 2,357,466 68,553
Uy pwuybpnud inbinwpwsfujwd dhongubin 11,090,559 10,246,290
Updbgpynud (294) (263)
Cunwdbkup fuufuhy npuwdwlwu dhongubph 13,447,731 10,314,580
hwdwpdbtpubp

14 MNMuwhwuoubp wy] Phuwtvwlu juqiwlybpynipyniuubph tundwdp

Lwqup << npwd 30.09.2025p 31.12.2024p
dwdytnwiht wjwunutip << pwuybpnud 7,132,065 5,636,330
Uy wwhwusubn << w) $huwtuwlwt Yuqiwybpwniejnituubph

4,491
uyuuwndwdp
Undtignlynud (68,863) (53,772)
Cunwdbkup ywhwugubp wy $huwtuwlw 7,067,693 5,582,558

Juquwlbpwnipyniuubph ujwndwdp

15 Uswugyu| $huwtuwlw gnpshpubp

Cwyybnnt wduwpeyh npnygjudp Ywqdwlbpwnyegniut niuh wpdnypwihtu udnth wwjdwuwgnbp'
Yupywsé Udniunp-Uypw Uubip Utiubodbtup PPC U SE-4jwnpwunn Udwbgw Uubip Ubtubodbup
Updtuhw UMC Ynndhg Ywnwywpynn Yauuwpnawlwihu $nuntinh hbwn:

2025p. thtwnpdwnh 4-hu Yupdb) £ wpdnypwiht udnthh wnweht gnpdwppp Udniunh-Uypw Uube
Ukubigdbup PPL Ynndhg yunwywpynn YEuuwpenawlwihtu $nuntiph hbwn' punwdtup 10,000,000



UUL nnuwp dwywind, thnfuwpywsd 3,969,900,000 << npwdp’ 396.99 thnfuwpdtipny:
Muwjdwuwgnpbph dwdlybnu £ 2026. hbaunpdwph 4-p:

2025p.  ubwwbdpbph  30-h  npniggwdp  uynth wwydwuwagpbph  opowuwyubpnid
Lbwaqdwybpwneniup Yinfuwugt b << yhnwywu bYpwwywpunwwnndubp' 1,000,000 UUL nnjwp
wujwuwywu wpdbpny U npwdwlwu dhongubp 11,700 UUL nnwp wpdbpnyd npwbu gpuy’
wwjdwuwgpwiht ywpwwynpnyeniuubiph wwywhndwt tywwnwyny: LaJwd wwpunwwnndubpp
dunid  Bu Ywqdwlbpynejwu  hwodblyonnud'  wpnwgnbind  «bpwlwu  wpdbpnd’ wy
hwdwwwpthwy  $htwtuwlwtu  wpryntuph  dhongny  swihynn  huwtuwlwu  wlywnphyubp»
hnnwdnd b dwuwsynid GU npwbu gpwywnpws pptwtvwlwu whwhy, puy npwdwywu
dhongubipp  hwoqwnynud  Gu  «NMwhwugtbp  wy  Phwlvwlwt  Juqdwlbpwnipniutbph
uywwndwdp» hnnwdénud b dwuwsynd npuybiv gpwywnpwséd bhuwtuwywu wynpy: Lojwsd
wywhyubph gény wwwbwuwsdwu hhdp sh wnwowgb|, pwuh np “Ywqdwlbpwnieniup
wwhwwund £ wywhdubph  yundwdp  Jbpwhuynnnyegniup’ unwuwind  hinfuwugywd
wywhydubiph htn Yuwwywd ognuntbipp L Ypbind nhuybipp: Fpwlwnpywsd wywpunwinndubph
wpdbipp Gupwlw § wwppbpwywu JGpwguwhwundwt’ onlyugh wpnh wdjwutph hpdwu Jpw’
hwdwdw)u hwodwndwu pwnwpwywunipjwu:

2025p. thtitmpdwph 20-hu Yupyb| Gu wpdnipwihtu uynth wywjdwuwgptip 8G-4Yqwnpwwn Udwbtiqw
Uubpe Ubkubodbue Updtuhw UMC Ynndhg Ywnwdwpynn YGuuwenywlwihu $nunbph hbwn'
punwdbup 5,076,000 UUL nnwp dwdwiny, hnfuwpywsd 2,006,593,560 <L npwdh' 395,31
thnfuwpdtpny: Mwjdwuwagph dwdlybwnu ' 2028 hbawnpdwph 21-n:

Wu gnpdhpubipp s&u hwunhuwund hwowwwhwlwu htohugh gnpdhpubip $<UU 9-h hdwuwnny:
“Hhwup ywhynd G wnbnpwiht bywnwlutbpnd b nwuwlwpgynwd G npwbu Shuwtuwlywu
gnpdhpubp' swihynn ppwywu wpdtipny' owhnyph Ywd Juwup dhongny: bpwlwu wpdbpp
npnoynd | onlyuynud quwupdwd qubiph Ywd gqunpnadwu  dnnbjubph hhdwu 4pw, npnup
nhunwnpynwd Gu hpdpnud puywd gnpdhpubiph pupwghy ontyuwiwlwu b wwjdwuwgpwihu qubpp b
wj| ghpdnuubip:

Udnth wwyjdwuwgnptiph wpryntuputipp hwoytivnnt dwdwuwlwopowuh pupwgpnid dwuwsyb) Gu
npwbiu gnun ognun/(Juwu) wdwugjw) gnpdhputiphg: Ladwd gnwdwpp ubipwnnid £ huswbu uynth
wwjdwuwgpbipn vwhdwuywd wnnynuwiht Glwdnunubpu nu dwfuubipp, wjuwbu £ hpwywu
wpdbiph gininfuniggniutbpp’ wwydwuwydnpdws onljuywlwt ywydwuubph ghndinfuniejwdp:

Uwnnpl pipdwé wnyniuwynud ubpyuywgywd Gu npubu wynhyubp Ywd wywpunwynpnigyniutubp
gpwugdwsd wdwugjw| Phuwtuwlywu gnpdhpubiph hpwlwu wpdbpubpp'

Cwquip << ppud 30.09.2025p 31.12.2024p

Uswugjw| Phuwtuwlywu wyinhyubin (wndnipwiht
uynthtin)

Uswugjw| Phuwtiuwlywi wwpuwynpnipintuubn

(wnpdnipwht uynthtin) 236,552




16 bpwywtu wpdtpny' wy| hwiwwwpthwl Shuwtuwlw wpyniuph dhongny swihynn

$huwuuwyw wlywnhyubp

Cwquip << npwd 30.09.2025p 31.12.2024p
L yhwnwlwu nnynuwiht wpdtipnetin 8,402,170 8.534.719
<< ny whnwlywu nnynuwiht wndbpnetin 818,351 842,971
Cunwdbkup wpdbpnpbp 9,220,521 9,377,690
17 dwpybp $huwtuvwyun juqiwybpynipyniuutphu
Cwqup << npwd 30.09.2025p 31.12.2024p
dwnltip 110,797,721 108,265,176
Undtignlnud (43,879) (37,616)
Lunwdbkup Jupybp $hutwtvwlw juqdwlybpynipyniuubpht 110,753,842 108,227,560

30.09.2025p. npnigywdp  hwéwhunpnutipht wipdwd  Jwpytpnud  ubpwndwd  hwoybgnpywd

wnnynuwihu Glwdnunp Yugdnud 1,099,865 hwqwp npwd:
Spwdwnpywd Jwpybiph ybpindnigyniut puin hwéwfunpnubph niup hGinbyw) wnbupp.

Lwqup << npwd 30.09.2025pp 31.12.2024pp
Jdwpytip £<-nwd gnpdnn pwuybppu 97,905,006 96,835,772
dwnytip £&-nwd gnpdnn JupYuiht ugdwybipwnieniuubinht 11,792,850 10,319,399
Lwaybgpywsd nnynuubip 1,099,865 1,110,005
Undtignlynud (43,879) (37,616)
Lunwdbup Juplybp $puwtvwlw juqdwlybpynipyniuubphu 110,753,842 108,227,560

Ywaqdwybpwnienttu hpwyniup ntuh jnippwpwugnip tptip vwphu day YyGpwuwbp hp Ynndhg
pwulybphu b Juwpywihtu Yuqdwybpwynipniuubphtu npwdwnpwsd Jupybph tinynuwnpnypubipp:

huswbu updwd L 29 (Spbwbuwlwt gnpdhpliinh hpwlwi wpdbp) dwunpwagnnieinLuntd,
30.09.2025p. npnipjwdp Jwpybph L thnjuwwnynipyniuutiph quwhwnywd hpwlwu wpdtipp

hwdpulunud £ npwug hwoytlyonw)hu wpdtphu:




Jdwpluwiht wynpndbht ubiphwwnniy Jwpywihu, wpdniewiht, hpwgybihniegjwu L wnnynuwihu
nhuytpp pwgwhwjnywsd tu 31 (FHhulyp Gunwywpnid) Swunpwgpnipniuntd: SkEnGUwwnynipnitup

thnfujuwwwlygywd wuswug Ybpwpbpw) pwgwhwyndwsd £ 28 (Inpdwpptbin thnpuljuwwwlygyws
Yynndtinh hty) dwunpwagpnipnLuntd:

18 <hduwlwt dhongubp L ng uynipwljwu wywmhyubp

<hdbuwlwlb dhonglibn
Lwdwlwngswihu b
Lwqup << npwid hwnnpnwlygdwu u“d;hgt‘:‘buwu T}Eh}nw{}gw Ormt'[‘)wu qlﬂajnu'i:[];;léwjhn Cunwdbup
wunpuidnpnuu gngutip gngutip npwnpnudutbip
UU2PLUUUL Urdte
2025p. hntujuph 01-h npnipjwdp 76,130 1,602 21,786 6,998 106,516
Uytwgntd 1,593 - - 918 2,511
Lwgbignud
2025p. ubujwntdptiph 30-h 77,723 1,602 21,786 7,916 109,027
npnipjudp
UNRSULYULUD UUSUUTNRR3NKL
2025p. hntujuph 01-h npnipjwdp 62,919 786 10,777 5,987 80,469
Cwinlwgnuwubip 5,035 89 1,073 175 6,372
Jdbpwnwpa
2025p. ubupntdptiph 30-h 67,954 875 11,850 6,162 86,841
npnipjwdp
Qwipyblypnwyhu wpdbip 2025p.
abronbaiabnh 30-h naotpd 9,769 727 9,936 1,754 22,186
s ynipwlwl wliphytubn
Lwquip << npud Swdwluipgswyht Lhgbughwubp W (nuwjhu kg) Lunwdbkup
dpwignbip
UURPLULUL Urdbe
2025p. hniujwph 01-h 39,186 21,699 3,500 64,385
npnipjwdp
Uytwgntd - 3,677 1,895 5,572
Lyjwgbignud
2025p. ubupntdptph 30-h 39,186 25,376 5,395 69,957
npnipjwdp
UNRSULIUD
UUSUUTNRR3NKL
2025p. hniudwph O1-h 31,023 16,478 3,347 50,848
npniejwdp
Lwiwnlwgntdubip 1,037 3,205 21 4,453




Jbipwnwna

2025p. ubwyubdpbkph 30-h

32,060
npniRwdp

19,683

3,558

55,301

Qwyybynwjhu wpdbp 2025p.

ubwwnbkdptph 30-h npnipjwdp 7,126

5,693

1,837

14,656

19

Oquuwgnpddwt hpwyniupny unwgyws wlmhyubp

Ogunwagnpddwu hpwyntupny
Suwiquin << npwd utnwgyuwd wlnhyutin
Uu2PLULUL UrdEe
2025p. hniujwph 01-h npnipywdp 80,834
Uytijugnud 82,925
Lywgbignud
2025p. ubwyubdpbkph 30-h npnipjudp 163,759
uNhSUYYUD UUSUUTNRE3NRL
2025p. hniujwph 01-h npnipjwdp 38,029
Lwwnlwgnidubip 19,403
Ybpwnwna
2025p. ukwyubdpbtph 30-h npnipywdp 57,432
QwybYonwjhu wpdbp 2025p. ubwywbdptph 30-h npniejwdp 106,327

20 Wy wlywhdubnp

Lwqup << npwd 30.09.2025pp 31.12.2024p
Uy Ywufuwybwnubip 404 16
Ut wilnp{uin 1,685 2,987
Updbtgpynid i i
Lunwdbup wy; wywnhyubp 2,089 3,103




21 MNMuwpunwynpniejnitubp << phuwtuvwlw juqiwlbpynipynitubph uluwnduwdp

Cwquip €< ppud 30.09.2025p 31.12.2024p

£ YP-hg unwgywsd Junplbp 33,078,818 30,828,199

Lunwdbkup wywpwwynpnipyniuubp << Shuwtuwlyw

JuqdwlEpwnipyniuubph ufwndwdp 33,078,818 30,828,199

<L Yhunpnuwlwu pwulhg ubipgpwyywsd dhongubipp ubplwywgund Gu  «Lwjwuwnwunid
puwlwpwuwhu  pptwtvwynpdwt  Yuyntt  ontyuwih qupqugnd»  Juwpywihu - dpwgph
opowuwlubipnd, npp  hpwlwuwgynd £ Ywqdwlbpwnipjwu  dhongny:  Uju  Jwnybiph
ytpwhuynnniginiut nu wpswpwpnipiniup hpwlwuwgynwd £ Spdwuwhwjyuwywu <pduwnpwdh
ynndhg: dbpwhhuwuuwynpynn hhthnptipwhtu  Jupybpht  ubpluwywgynd  Gu  npnawyh
wwhwuoubn® hwdwdwju gnpdnn Fuwdnp Jupuwiht wwjdwuwgph b Ywqdwybpwnipjwu
funphpnh Ynndhg hwunwwjwd dbpwphtwuuwynpdwu Ywnpgh: Ywplbpu nubu hwuwnwnnu
wnnynuwnpnypubip:

Cwoybinnnt dwdwwuwopowunwd “Ywqdwlbpwnyeyntup sh nwubigbp dwyp gnwwph, wnnynuubiph
sybwpnudubp Ywd wy| fuwfunnudutn:

22 Mupwwynpnipyniuutip Jhowqquiht $huwtvwu uqdwlybpwynipyniuutiph

ujuwwndwdp
Lwqup << nhwd 30.09.2025p 31.12.2024p
Uhowqqujht $htwtuwlwt Yuqiwybipwnieniuubphg unwgywsd 8,695,907 9,723,401
uwinlbip
Cunwdbkup wywpwwynpnipyniuubp dhowqquihtt $huwtuwlyw 8,695,907 9,723,401

Juquwlbpynipyniuubph tjwndwdp

Uhowqgqwiht $puwtvwywt Yuwqdwybpwnipniuutiphg utipgpwdywd dhongubipp ubpwnnud Gu
qupybp' unwgwd  Dpwuvpwlwu  Rwpqugdwt  Fnpdwlwinyeniuhg’  puwlwpwuwihu
dhypndupytpp L Eubpgnwpryniuwydbunnejuu  pwpdpwgdwu  Jupywynpnudp: <woybnnt
dwdwlwuwopowuntd “Ywqdwybipwnieiniup sh niubigh) dwyp gndwph, nnynuubiph sydwpnudubn
Ywd wy| fuwfunnwiubp:

23 nnupyjwsd ywwpwmpwihu wpdbpnpebp

Lwqup << npwd 30.09.2025p 31.12.2024p
Ns thwunwpnrpwht wwnuwwndubip 39,184,240 36,937,790
_btnswwunnynu/<wybjudtwp (86,439) (129,683)
Updtyunpnu 916,908 515,849
Lunwdbup Juqd. Ynndhg pnnupyjwsd wywpwmpwihu 40,014,709 37,323,956
wpdbpnpbp




2025p. ubwwbdptph 30-h npnugjwdp opowuwnniEjwu dby Gu gquuynd “wqdwybpwynipjwu
puwubipntpbipnpn, puwusnpubpnpn, puwuhpugbpnpn, puwuybgbipnpn, puwunebpnpn W
puwunyetpnpn pnnupliwt npwdwiht ywpunwwndubpp' 3 wwph Jwpdwt dwdybnubpny
(punhwuntp dnwn 29.2 djpn << npwd dwywny):

Ywqdwybpwnipjwu Ynndhg pnnuplywsd npwdwiht ywpwnwnndubpp wpdbyunpnuwhu Gu L
gnigwyb| Gu «Cwjwuwnmwuh $nunwihtu pnpuw» PPC-h hhduwlwu Abond hwppwlntd:
Cuybpnigywu Ynndhg 2024p. nblubdptph 06-htu hpwywuwgdb) £ 26,000,000 UUL nnwp
wujwuwlwu wpdbpny “wuws wwpwwwnndubiph pnnupynd, W $pwuuhwlywu Euroclear
hwppwynd ny hpwwwpwlwjhu  nbnwpwofudwu  dhongny wyn Ywtws wwpunwwnndubpp
wmbnwpwfudt] Gu Spwuvhwywu Rwpgugdwiu Snpdwlwinigjuup: Ywlws wwpunwwnndubph
pnnwnynidu nt inbnwpwsfunwdt hpwlwuwgyb £ $pwuvhwywu hpwyniuph ubippn:

Uwupwdwuubipp bbpluwjwgywsd Gu wgnwghp/dwunignid ubkipnpnnhtu ynienid, npp wnbnunpywd
E Ywqdwlbpwnipjwu hunbpubnwihtu Yujpnd® www.nmc.am Mwpuwwnndubp pwdunud:

24 Jwpdwwinipjuu gény yewpybtjhp gnidwputip

Cwquip << npwd 30.09.2025p 31.12.2024p
Jdwpdwywiniejwu gdny Yyéwnpytijhp gnidwnutip 107,048 44,292
Cunwdbkup yupdwlywinipjwu qény Jéwpybtihp gnidwpubp 107,048 44,292
25 Uy ywpuwynpnieyniuubp
Lwquip << npwd 30.09.2025p 31.12.2024p
Muwpuwynpnipintt wuduwlwaqih tjwwndwdp 22,457 21,748
Uy wywpuwynpnipjniuubp 4,767 5,758
Lunwdbup wy; ywpwwynpnipyniuubp 27,224 27,507

26 Ubthww Yuwhww

2025p. ubtiywnbtdptph 30-h npnipjwdp Ywqdwybpynipjwu gpwugwsd U wdpnnoniejwdp
Jéwpws pwdubinppwlwu Juwwhwwp Ywuqdb] £ 49,920,259 hwq. << npud: <wdwdwju
Ywqlwybpwnipjwu Ywunuwnpnypjwu, pwdubunhpwlywu Yuwhunwp yuqddwsd t pyny 2,924,444
hww hwuwpwl pwdubunndubphg' jnipwpwugnipp 17,070 << npwd wujwuwlwu wpdbpny:
2025p. ubwunbtidptinh 30-h npnypjwdp Ywqdwytpwniejwiu 100% pwdubntip hwunhuwunud | <<
yGuwnpnuwlywu pwuyp:

2025p. ubwwbtidptph 30-h npnigjwdp “Ywqlwybpwnigjwu Ynndhg htn qujwsd pwdubinndubn
sGU tinbi:


http://www.nmc.am/

Unynpwlwu pwdubtitnndubiph pwdubwnbptpp hpwyniup niubu unwuwnt gwhwpwdhu W niubu by
dwjuh hpwyniup “Ywqdwybpwnipjwtu mwnpbliwu bW wpwnwhbpp punhwunyp dnnndutipnud:

27 Nujdwuwwt ywpunwynpnipyniuubip

bpwywlwt b hwpluyht wwppwynpnygniitbn

Cwjwunwuh Cwupwwbinnipjwu hwpluwiht hwdwlwpgp Yupgwynpnn opGuunpulwu nwsaownp
wsph b pulunwd hwéwpuwyh Ywwmwpynn thnthnfunigniuutipng b jpwgnudutipny: Ybpohuubipu
Gpptdu hunwy s6u, hwhwuwlwtu Gu b ywhwugnud Gu dEYuwpwunieinutbip: Cwun nbwpbipnid,
wju Ywd wu hwpgnd wnwppbp hwplwiht b ppwydwunt dwpdhutubp nwbu wwppbp
dGyuwpwunieynuutp:

AEYwdwpnipiniup hwdnqwé L, np Ywqdwybpwynieintut hp gnpdniubingyniup dwywinwd k
opbuunpnipjwip twhiwwnbujwd wywhwusubipnh 2powtwlubtipnud, bW wdpnnonipjwdp Ywwwpb £
hp  hwplwihu  wwpunwynpnigjniuubpp:  2025p.  ubwwbdptph 30-h  npnigjwdp
Ywaqdwybpwniypywt uywundwdp sh Bnb| npuk nunwywu hw)g: <Gnbwpwp Ywgdwlbipwniejwu
ynndhg ppwywywu L hwplwht  wWwpuwynpneniuubph gony  hwdwwwwnwufuwu
wwhnwunwynpnwdubp s6U Yuwnwnybi:

28 Qnpéwppubip thnjuhuwwuwlygywsd Ynndtiph htwn

Cwdwdwju <KUU 24 “Pniujuuyuygwsd Ynndbiph pwgwhwiinnwd” Ynndbpp hwdwpynid Gu
Ywwwlygyws, breb upwughg dtyp Ywpnn £ JGpwhulb) dnwptu jud tpwuwlwih wqnbgnieiniu
niubuw dinwp Jpw' Shuwtuwlwu b gnpdwnuwlwu npnpnwdubp Yuywgubihu: Lepluwjwgynn
hwodbwndnigyniwubph wnnwdng - Ywqdwlybpynipjwt Yuwwywlygdwsd  Ynndbepu  Gu' upw
pwdubtinbpbpp, nGlwjwnp wudtwlywqdh wunwdubpp, huswbu vwl upwug htin Yuwwygywd
wudhp W upwug Ynndhg ytpwhulyynn Yuqdwlbpwnpyniuubpp:

Ywqdwybpwniypywi yppuwywu Ytipwhuynn £ hwunhuwund << YEunmpnuwwu pwuyp:
Pnujuwuwuwlygwsd Ynndbph htiwn  gnpdwppubipp UGpwnnd B Ywqdwlbpwnypywt  dhwy
pwdubwnbp' << Yaunmpnuwwu pwuynd pugdwd “Mwqdwlbpwniejwu pupwghy npwdwihu
hwadh Jupnudp, npu hpwlwuwgynid £ ontyuynd gnpdnn wwjdwuubiphg b innynuwnpnyputiphg
Glutiiny b << YGunpnuwlwu pwulyhg ubpgpwyywsd upywjpu dhongubipp:

Snpdwppubiph dwywubipp, duwgnpnutipp tnwdujwyh tipoh npniejwdp hGnlywu Gu.

30 ubwywbdpbph 2025p.
Lwqup << npwid ubupnbptnh °

Pwdubintip
Rnpuwlhgurhtt huymy << YP-nid
Utwgnpnp hniujuph 01-h npnipywdp 68,553
Lwyytinnnt dwdwuwywopowup pupwgpnid wybjwugntd 32,125,261
Lwyytinnnt dwdwuwywopowup pupwgpnid ujugned (29,836,349)
Updtgpynd (23)

Utuwgnpnp ubywubdptph 30-h npniejudp 2,357,442




30 ubwywbdpbph 2025p.
Lwqup << npwd ubuunbdptnh °

Pwdubintip
Nuwppwynpnyayniiulip << UP tyunpdwdp
Utwgnpnp hniuwph 01-h npnipjudp 30,828,199
Lwyybiinnt dwdwuwlywonpowuh pupwgpnud wybjwgnd 6,930,011
Lwyybtiinnt dwdwuwlwgpowuh pupwgpnid ujwgnid (4,679,392)
Utwgnpnp ubywbdpbkph 30-h npnipjudp 33,078,818

EYwdwp wuduwluwgdh gdnyd Yuwunwpwsd hnfuhwwnnignuubpp hbnlywu Gu'

<wqun << npud 30 ubwubdpbph 2025p.
Upfuwwnwywpd U wy| ydwpnidubip 75,126
Cunwdbkup nEYudwp wusuwluqih qony junmwpdws 75,126
thnjuhwwnnignudubip

29 bhuwuuwlw gnpdhpubph ppwlwi wpdbp

bppwlwt wpdbpny ssuthynn phpuwtvwlwits wlppphgulip b wwpipwynpnipyniaibpn
dhuwtuwlwu wlwhyubipph W wwpuwynpnieintutiph hpwlwu wndtpubpp
hwdwwwunwuluwunwd Gu hpbiug duwgnpnwihu wpdtpubiph hbn U ubipyuwjwgywsd Gu unnple.

Lwqup << npwd 30 ubwwnbdpbph 2025p.

Lwoybhonwyht
wndbip hpwlwu wpdtip

$hLULUUYUL U4ShdLEr

THwdwlwu Jhongubip 13,447,731 13,447,731
Muwhwbgubp w) $huwtuwlwu Yugdwlybpwnugniuubph ujwwndwdp 7,067,693 7,067,693
dwnlbp htwuuwlywu Yugdwlbpwnigyniuubphu 110,753,842 110,753,842

ShLuLUUYUL MUrsudnrokrE@3NkLLEN
Muwpuwynpnipiniuubp << $htwtuwlwu uqdwybpwnipnituubph

ujwwndwdp 33,078,818 33,078,818
Muwpuwynpniejniuubp dhowqgg. $hu. Yugd. ujuwndwdp 8,695,907 8,695,907
(nnunpyywsd ywpnpwihu wpdbpnebn 40,014,709 40,014,709

Uty wdpu b wybjh dwpdwu dwdybwn niutignn wynhyubipp hpbughg ubipyuwjwgunud Gu pwuybpnud
wnbnwpwofujwsd wjwunubtipp b npwdwywu dhongubiph duwgnpnubinp:

Uty wdhu dwpdwtu dwdybn niubignn wlwmhdubph b ywpuowynpnyeintuubph hwdwp
hwoytiyonwjhu wpdtipp dnnwynp wpunwgnind £ hpwlwu wpdtipp, pwup np wju $puwtuwlwu
gnpdhputinh dwpdwu dwdlbnubipp pwywlwuht Ywpé tu: UGY wduhg wybh dwpdwu dwdybin
niutignn wywnphdubiph b wwpwwynpnigyniuubiph hpwywu wpdtipp uwhdwugnwd £ wyuywiynn
wwwgw npwdwlwu hnuptiph hwodwpyhg Guting b qbingynwd £ wwpdw ybpoh npniejwdp



gnpénn hwdwwwuwnwufuwt wnnynuwnpnypubipny, npnup hhduwlwund hwdpulunwd Gu gnpdnn
wmnynuwnpnypubiphu:

Lwibwpunpnubipht (nppywd Juiplbn b thnpuwinynipynitiin

Pnthnfuynn npnypwswihtinny gnpdhpubtinh hpwlwu wpdtipp hwdpuyunid £ npwug hwoybyonwihu
wndbiphu: Wu dhongubiph quwhwwnywd ppwlwt  wpdbipubpp, npnup nwbu $hpuyjwd
nnynuwnpnyp, uwhdwuynid bu' Glubind wlyuwynn wywgw npuwdwlwu hnupbiph hwowpyhg,
npnup gbinsynud Gu udwu Jwpywihu nhuy b dwpdwu dwdybwn niubignn gnpdhpubiph pupwghy
wnnynuwnpnypubipny: Ppwlwu wpdbpp dnun £ hwodblonwiht wpdtiphu, pwuh np pupwghy
wnnynuwnpnypubipp unp gnpdhpubph hwdwp wpnwhwjnnd Gu bwfuyhund mpwdwnpywd
gnpdhpubtiph nnynuwnpnypubinp:

bppwlwt wpdbpny swihynn ppiwtivwlwts wlpphdubp b ywpipuwynpnipyniutip

Unbwnpwiht bwwunwyubpny wwhynn $htwuuwlwu gnpdhpubpp ubpwnynd tu «hpwlwu
wpdtipny' owhnyph Ywd Juwuh dhongny swihynn $huwtuwlwu wlnpdubp» nuuwlyuwpgdwu
dbo: Udwugjw) gnpdhpubipp unyuwbu nwuwlwpgynd Gu npwbu wnlnpwht bywnwyny
wwhynn, btpbt npwup hpbug Uwwwnwlwht vywtwynypjwdp 6 hwunhuwund  gnpdnn
htowynpdwu gnpdhpubin:

Udwugjw] dhuwtuwlwu gnpdhpubip

Fuwlwunt gnpédnubinuejwt pupwgpnd Culybipniginiup Yupnud L wowugjw dhuwtuwlwu
gnpdhpubiph, wyn pYnd’ udnth wwjdwuwgptp: Un $huwtuwlwu gnpdhpubpp wwhynid Gu
wnbinpwywu uywwwybpny b hwodwnynd Gu ppwywu wpdtpnd’ owhnyeh Ywd Juwup
dhongny: hpwlwu wndtipp npnagnid b ontuynid quwtodwd qubph Ywd gunpnadwu dnnbijubph
hhdwu Ypw, npnup nhunwpynd Gu hhdpnd pulwd gnpdhpubiph pupwghy 2nyuwjwlwu b
wwjdwuwgpwihu qubipp W wy| gnpdnuubip: Hpwlywu hpwlwu wndbpny wdwugjw| $huwuuwywu
gnpdhpubipp wpwnwgnynd Gu wlywnpdubpph Yugdnud, huy pwgwuwlwu wpdbp niubgnnubpp'
wwpuwynpnyeyniuubiph Yuaqdnuwd: Wn gnpdhpubiphg unnwgynn ogniinp W Juwup ubpwnynw Gu
Phuwtuwlwu wpryniupubph dwuhtu hwoybiwynieiniunid npwbtiu gnun ognin/(uwu) hpwlw
wpdtipny' swhnyph Ywd Juwuh dhongny swihynn $huwtuwywu gnpdhpubiphg:

bpwlywu wpdtipny swihynn htwtuwlwtu wynhdubph b wywpunwdnpnyeniuutph  hpwlwu
wpdbipubpp ubpyuwjwgywsd Gu unnpl’

30 ubwynbdpbph 2025p.
hpwlwu wpdtp

Cwqup << npwd

$pLULULLUL UUShYLER

Udswugjw| htiwtiuwyw wynhyubip

hpwlywu wpdtipny' w)| hwdwwwpihwl $huwtuwlwu wpryniuph dhongny
swihynn dhuwtuwlwu whwnhyubp

$hLULULNUL MUrSUYNrnh@3nkuLer

9,220,521

Uswugjw) dhuwtuwlwt wywpwwynpnipniuubin 236,552




30

Lhnlyw] wnwyp ubpyuwjwgund £ wynhyubpp bW wwpunwynpniginiuubpt pun uwwuybihp

dwpdwu dwdybinubph:

Uywhqubiph b ywpunwynpniyeynitutph dwdybwnwihu yeppnidnyeyniu

<wquwn ££ npwd 30 ubwyunbdpbtph 2025p.
Uhtsli 12 12 wdupg
wdhu, wybyh,
Gupw- Gupw-
Sywhwig b 1-hg 3 3-hg 12 hwupw- 1-hg 3 | 3 mwpng hwupw-
Thtgl 1 wdhu wihu wihu gnidwp wmwph wybih gnudwp | Cunudbup
uushdiubr
nuiduluit dhonglitin 13,447,731 13,447,731 - - - 13,447,731
Muwhwugubin wy| bhuwtuwlywu
wqdwlinunieyniinh . : 2031253 | 2,031,253 | 2,447,109 | 2,589,332 | 5,036,440 | 7,067,693
uywundwdp
hpwywu wpdtipny' wyg
hwiwwwpthwly Shuwtuwywu
wnryntuph dhongny swithynn 5,371 193,142 287,385 485,898 384,950 | 8,349,672 | 8,734,623 9,220,521
bhuwuuwlwu wlwmhyubp
Ydwpybp dhuwuuwywu
Lwaquwybpwnieniuutiphu 1,427,610 2,061,918 | 8,982,027 | 12,471,555 | 26,938,082 | 71,344,205 | 98,282,287 | 110,753,842
Ubwugjw) $huwtuwlwu
wluinhyubp - - - - - - - -
Cunwdbkup 14
,880,712 | 2,255,060 | 11,300,666 | 28,436,438 | 29,770,141 | 82,283,209 | 112,053,350 | 140,489,788
MUrsudnrnrE3NkuLLEN
Muwpuwynpniejniuubn <<
bhuwuuwywu
Ywadwybpwnipnituutiph - 2,757,254 | 2,243,075 | 5,000,329 | 7,836,399 | 20,242,090 | 28,078,489 | 33,078,818
uywwndwdp
Muwnuwynpnipjniuibn
Udhowqg. $hu. uad. uy. - 824,024 463,052 | 1,287,076 | 1,852,208 | 5,556,623 | 7,408,831 | 8,695,907
(Fnnuplyws wwpupwjhu
wndtipnebn - 5,910,002 | 4,920,467 |10,830,469 | 19,238,720 | 9,945,520 | 29,184,240 | 40,014,709
Uswugjw| huwtuuwywu
wwpuwynpniintuutin - - 187,126 187,126 49,426 - 49,426 236,552
Cunwdbkup - 9,491,280 | 7,813,720 | 17,305,000 | 28,976,753 | 35,744,233 | 64,720,986 | 82,025,986
2nun YYhpp 14,880,712 | (7,236,220) | 3,486,946 | 11,131,438 | 793,388 |46,538,976| 47,332,364 | 58,463,802
Untnwyyws 6EnpYwsp
14,880,712 | 7,644,492 | 11,131,438 11,924,826 | 58,463,802




31 Nthuyh Yunwyjwpnid

Ywqdwlbpwniyejwl gnpdniubinyeiwup punpng £ $huwtuwlwu nhulbiph pwgqdwquunieni b wyn
gnhpéniubinyeniup - Gupwnpnud £ nhuybph  npnawyh  wunmphbwuh L hwdwnpniueniuutiph
dbpnwdnieinit, quwhwwnnd, punniund W Ywnwdwpnwd:  (thuyph Ypnwdp  ppuwtuwyw
gnpéntubinyejwt wupwdwubih dwut £, W gnpdwnuwywu nhultipp gnpdniutinigjw wufuntuwihih
htuinbwupu Gu: Wnnithwunbips, Ywqiwybpwnigjwt bwywunwlu £ hwuub] nhuytipp W ognunubph
dhol. hwdwwwuwnwuluwt hwjwuwpwyonnigjwu b bjwquagnyup hwugub]p Ywgqdwybpwnipjwu
dhuwtuvwlywu ypdwyh Yypw wugwuwh wgnbgnipniuutipp:

Ywqdwybpwnypjwu nhuyh Yuwnwdwpdwt pwnwpwywuniypjwt uywwnwlu £ wjunnpnobp L
dtpnwdt) nhuybipp, uwhdwub) nhuyh hwdwwwwwuuwtu vwhdwtwswihtp W huynnnienwu, b
wnpdwuwhwywuwn b unpwgywd inbtintluwunywywu hwdwlwpgbiph dhongny ybtipwhuyt) nhuybpp L
uwhdwlwswthbph wwhwwunwp: “Ywqgdwybpwnieginiup wwppbpwpwn yGpwiwind £ nhuyh
Ywnwwpdwu  pwnwpwywunyeniup b hwdwlwpgbpp'  onlyuynud,  wwypwupubpnud
thnthnfunieyniubbpu wpunwgnibint b jwywgnyu thnpdhtu hbGnbbine hwdwn:

Nhuybph Yuwnwwpnwu ppwlwuwgyndd £ Ywgdwlybpynypjwu WE{wdwpnigjuu Ynndhg' pun
Ywqdwybpwynipwt  Funphpnh hwunwwwd  Juplwiht pwnwpwlwunyejwu L ubipphu
Ywunuwlwpgbph: GYwywpnyeniup wjunnpnpnud, guwhwwnnd b dhongutip £ dGnuwpynwd
quubiint Shuwtuwlwu nhuybpp:

Ywplinpwanyu nhulbpu Bu Jwplwihtu nhuyp, hpwgybihniejwu nhuyp, ontluwjwlwu nhuyp W wy
gnpdwnuwlwu nhuybpp: Cnlywywlwu nhuyp ubpwnnud £ hnfjuwpdtiputiph, ninynuwnpnypubiph

U wy| quuwyht nhultipp:

31.1 Ywnpywyihb nhuly

Ywqdwybpwniejwu gnpdniubineniup Gupwpyynd £ Jupuwiht nhuyp’ juwydws Juplwnnih
ynndhg wwpwwynpnipjwu sywwnwnbnt htw, npp Ywgdwybpwnigywup Ynpnwwnmubp Ywpnn
wwwnbwnb|: Ywplywjht nhuyp “Ywgqdwybpwniejwu Yuplnpwgnyu nhuyu k, win ywwtwnny ki
wju wnwuduwyh npwnpniejwdp b yGpwhulynid: Ywplwihu nhuyp Yuwywsd £ hhduwywunwd
qupluwjht gnpdwnuntgyniutph htiv, npnup hwugbgunid Gu Juwpybiph W thnfuwwnynyeyniuutiph
wnpwdwnpdwup b ubpnpnwwihu gnpdnwitinuygjwu hbwn, npnup Ywqdwybipwynigywu wlwhyubph
wnpundtbiih dbo wybjwgund U wwpwnpwihu wpdbenetp W wy ywpunpwihu gnpdhpubin: Mthulu
wnw Lt twb  wpunwhwodblypnwihu  bhuwtuwywu gnpdhpubipnd:  dwplywihu  nhuyh
ywnwdwpnuwp W  JGpwhuynnniejniup  phpwlwuwgynd £ Ywqdwybpynipjwu  Jupybph
huynnnigqwu  pwduh UYnndhg L hwodbGundnieniuubpp wwppbpwpwp  ubpyuwjwgynd  Gu
Ywqdwybpwnipjwu EYwywpnyywup:

31.1.1 dwplwjpu npuyp wnwybjugny swihp' wnwig Gpwyluphph Ywd wy Juplyught
wwwhnydw

Lhnlyw| wnyniuwyp ubpyuywgund £ 2025p. ubwnbdpbph 30-h npniejwdp Ywqdwlybpwynipjwt’
qupYuwjhtu nhuyp Gupwpyybint Juwnwgnyu wwppbpwyp’ wnwug wwywhndqwdnigniup hwayh



wnubin: <woybyonwihu wlywmhdubph (Ubpwnw| wéwugjw| gnpdhpubiph) hwdwp Jwplwhu
nhultpp hhduwd Gu hwoytlonwihtu gnun wpdbpubph ypw:

Lwdwfuwnu
Cwqup €< ppwd Swunp. wnwybjwgnyu nhuyh
swith
30 ubwwnbdpbph 2025p.

THwdwlwu dhongubip 13 13,447,731

Muwhwbeubipn wy| Phuwtuwlywu Yuqdwlbpwnipniuubiph

uywwndwdp 14 7,067,693
Ppwlywu wpdtipny’ wy| hwdwwwphwl $huwtuwlwu wpryniuph 16 9220 521
dhongny swthynn Shuwtiuwlwt whnhyubp T
Ydwpybp Shuwuuwlwu Yuqiwybpwnip)niuubphu 17 110,753,842
Uswugjw) dhuwuuwlwu wywnhyutip 15

Lunwdbup JupYuwyhtu nhuly 140,489,787

Gpp Shuwtuwlwu gnpdhputipp hwoywnynwd Gu hpwlwu wpdbpnd, hwoyblonw)ht wndtipubipp
gnyg GU wnwihu pupwghy, pwig ny wnwybjwagnyu wwpwpwiht nhuypt Gupwnpyywdnyeniup,
npp Ywpnn £ wnwowtuw| wwwguwnud hpwlwu wpdbipubiph thnthnfunieiniutbphg:

Cwpybwnnt wduwpydh npnugjudp gnpénn’ Udniunh-Uypw Uubpe Utubodbup ®PL htwn udnthh
wwjdwuwgpbpp Yupdtp Gu wwywhnddwu hwybwdny' hwdwdwju ISDA CSA (dwplwjhu
hwdwdwjuwghp) dbwswihh, npnd uwhdwuynd BU Ynndbph wwpuwynpnygyniuubpp' hpwp
wnpwdwnpbiint wwywhnwuagpwlwu dhongubip (gpwd/gnidwp), tpp uynthh phpwlwt wpdbipp
wugunud | twhiwwbu uwhdwudws otidp:

Wu wwjdwuwynpywdnipintup sh hwdwpynid wnwudhtu Shuwtuwlwu gnpdhp, w) Yhpwnynid
E npwbu wwywhnddwu dbfuwuhqd uynth ywjdwuwgptiph hwdwp:

30.09.2025p. npnipjwdp  uynthh  ppwlwu  wpdbpp gbpwquugb] £ updwd obdp L
Lbwqdwlbpwnegniup hinfuwugh) b << whnwlwu GYypwywpunwnndubp' 1,000,000 UUL nnjwp
wujwuwywu wpdbpnd b npwdwlwu dhongubip 11,700 UUL nnwp wpdtpny npwbu gpwy’
wwjdwuwgpwiht wwpwwynpnipynibutiph wywhndwt tywwnwyny: Lojwd ywpwwwnndubipp
dund  Bu  Ywgdwybpynipywu  hwodblonnd®  wpunwgndbingd  «bpwlwu  wpdbpny' wy
hwdwwwpthwly  Ppuwtvwlwu  wpryntuph  dhongny  swihynn  phuwtvwlwu  wlunhydubip»
hnnwdnud b dwuwsynd Gu npwbu gpwdwnpywsd dhtwuvwlywu wywnhy, puy npwdwlwu
dhongutipp  hwownynud  Gu  «Nwhwioubip wy dPhuwtuwlywu Yuqdwlybpwnipniuubipp
uywwndwdp» hnnyjwoénd b dwuwsynd npwbiu gpuwdunpwdéd bhuwuuwywu wynpy: Logwsd
wywnhyubph gény wwwbwuwsdwu hhdp sh wnwowgk), pwuh np “Ywqgdwybpwnigniup
wwhwwunw £ whnpdubph  ujuwwdwdp  JGpwhuynnniginiup’ unwuwin  hnfuwugywsd
wywhydubiph htn Juwydwsd ognuntbpp L Ypbind nhulbipp: Spwlwnpdwséd wwpwmwwmndubiph
wndbpp Gupwlw b wwppbpwywu Jepwquwhwundwt’ ondywih wpnh wndjwiubph hhdwu Jpw'
hwdwdwju hwodwndwu pwnwpwywunipjwu:

St-Ywnpwwn Udwbqw Uubp Ukubodtup Updtuhw UMC htwun udnthh wwjdwuwgpbpp Yupybi
U wnwug wwwhnydwu hwybwdh:



YGUuwpenawlwiht  $nunbtph  gnpdnwbinigniup Ywpqwynpynud £ Lwjwuwnwuh
Lwupwwbwnigjwu YEunpnuwywu pwuyh Ynndhg L hwdwpynwd gwdp Juplwjhu nhuyny
gnpoénLubinye)ni:

Unyu wdéwugjw| gnpdhpubipp stu npwyynd npubiu hwodwwwhwlwu hbohug' H$LUU 9-h
hwdwdw)u, niunp hwoqwnynid GU pun hpwlwu wpdbph' gwhnyeh Ywd Juwuph dhongny:

31.1.2 dwpluyhtu nhulyjh wnwybjugnyu swihh YEumpnuwgnudubip

Whuwnphwgpwlywb ubgdblptbn

2025p. ubiwywbdpbph 30-h npnejwdp Ywqdwybpwniypjwt Juplwihu nhuytpp wdpnnontejwdp
ytunpnuwgwsd Gu LL-nud:

Upryntbwpbpnygyuwt 6ninbin

2025p. utiwywmbdpbph 30-h npniejwdp Ywqdwybpwnypywt Juplwihu nhuytpp wdpnnontejwdp
ytunpnuwgwsd Gu Shuwuuwywu Yugdwlybpwnreniuubpned:

31.1.3 Mthuyh vwhdwbwswihtph ypwhulynnnipiniu b quuynnujwt punwpwlwunyeniu

Lwqdwybpwngniup Yupgwdnpnud £ Juwpluwihu nhuyh dwwpnwyubpp® dsy thnfjuwnnih Yud
thnfjuwnnwubiph fudph qény punniubh nhuyh gnwwpubiph uwhdwuwswihbp uwhdwubiny:

Ldwu nhuytipp wwpptipwpwp ypwhuyynid Gu b npwug Yuwnwwpndp Gupwyw b yGpwuwjdwu
wnwpblwt Yuwd wybih hwbwfuwyh Yupdwdpny:

Ywaqdwybpwnyentup hp Jwpluwiphu nhuyp  quubint  bwywwwynd Ywpnn £ hp  hbwn
hwdwgnpdwlgnn hwunwwnnyeniuutiph hwdwp uwhdwub] upyh wpwdwnpdwu wnwybwagnyu
uwhdwuwswthbp: 3nipwpwuginp hwunnwnnpjwt hwdwp Ywpnn £ uwhdwuyb] wnwudhu
uwhdwuwswth: Cupwghy nhuytph Gupwpyytint uwhdwuwswihbpp JGpwhuyynd Gu opwlywl
Yupywidpny:

Ywqdwybpwniyeyntup Yupnn £ uwhdwil] vwhdwuwswihbp uwb  JGpwhbhuwtuwynpynn

hphthnpbpwihu qupybph Jpw' pun npwiug npwdwnpdwu nwpwdwopowuh, Jwpyuwnniubph
wnwudhu fudptiph W w)| hwunlwuhoubiph:

Ywqdwybpwnypywu Ynndhg Ybpwhhuwtuwynpywd hhthnptipwhu Jupytph 90 L wyb) op
dwdybinwug nwnuwnt nbwpnd hwuwmwwnniginiup ywpunwynp £ wyn Juwpyh gnwdwph swihny
dwpb| Ywqdwybpwniejwu Ynndhg unwgywsd Jupyh gnwwpn:

Ywaqdwybpwnientup yipwphtwuuwynpgwd hhthnptipwhtu Jupltph uwwndwdp huynnnieiniup
hpwywuwgund £ hwdwgnpdwygnn  hwunnwwnyeyniuutph  Ynndhg  jnipwpwugnp wdhu
ubGpywjwgynn  hwodbwnynipnibubpp - hpdwt  Jpw, huswybu  twb  “Ywgdwybpwniejwu
hwdwwwwunwuluwu wouwwmwygh Ynndhg wnbkntpnd Jupytiph unnigdwu dhongny:

Hwy

Ywqgdwybpwnieintup Yppwnnd £ pwgqdwphy dhongutp uplwihtu nhuyp quubint hwdwp:
Lwdpunhwunip gnpdtwybpw £ hwunhuwunw b hpduwlwu dhongutinhg dtyu £ hwdwpynid
wpwdwnpjwd npwdwlwu dhongutiph nhdwg wwwhnynd ybipgubp: “Ywqdwybpwnieniup



npwbu Jwpltph L hnfuwnyniggniuutph hwdwp wwywhndwt  hphduwywu  dhong  pninp
quplwnniubph htin Yupnd £ ywhwuoh hpwyniuph ghodwt (ghiuhwih) wwjdwuwghn, hwdwdawju
nph Ywqdwlybpwnieintuu hpwyntup £ unwund hwply Bnwd nbwpnid ogunybp Ywqdwybpwnipjwu
Ynndhg Jtpwhhuwuuwynpywsd hhthnplipwihu upybiph wwydwuwgnptiphg pfunn Juplwwnntp b
gpwywnnth pninp hpwyniputiphg:

2025p. ubwwbdptiph 30-h npnuejwdp Ywgdwybipwnigjwu Ynndhg wnpwdwnpwsd Jwnpybpp
wdpnnonipjwip wwwhnyywsd tu yepwdbhuwuuwynpywsd hhthnebipwiht Juplbpny:

dwplyuyht nhuly wwpnibiwlynn wuwydwbwlwb wwppwynpnygnibitbn
2025p. utiywnbidptph 30-h npnypjwdp “Ywqdwytpwnieyniup sntuh Ywplwiht nhuy wwpnibwynn
wwjdwuwlwu ywpuwynpnyeniuubin:

31.2 Cnijwjwlw nhuy

Cniywywlwu nhulu wyu nhulu E, np Phuwtuwlywu gnpdhpubtiph wwywgw npwdwlwu hnupbpp
ywd phpwywu wpdbpp Yuwunwuytt wuwhuh onlujwywu thnhnfuwlwuubph ywwnéwnnd,
huswhupp Gu wnynuwnpnypubpp W wpunwpdnyeh thnfuwpdbtpubpp: Ywqdwybpwnieniup
wmwpwuowwnnd £ onuywlwu nhulybipp wnbwnpwptu bW ng wnlwnpwhtu wynpndbutipp: Ny
wnlwnpwihtu ynpndbip Ywnwdwpynd b ybpwhuldnd £ gquynibngywu JGpindnyeniuubinh
oqunipjwdp: 2025p. utiwywnbdptiph 30-h npnugyudp Ywqdwlbpwnyeniup sniuh 2nlyuywlwu
nhulh qqwih Ytuwnpnuwgnidubn:

Snlynuwnpnyph nhuly

Snynuwnpnyph nhuyp Swgnud L wiu  hwjwlwlwunigniuhg, np  wnnynuwnpnypubiph
thnthnfunieyniutubpu ninnwyhnpbiv juwanbu Ywqdwlbipyniejwu Shuwtuwlywu gnpdhpubiph htun
Ywwywsd npwdwywu dhongutiph hnuph W upwug hpwywu wpdtiph Ypw: “Ywqdwlybpwnyeniuu
hpwyntup nibuh jnipwpwgnip bpbp wwphu dey ybpwuwtp hp Ynndhg pwulbphu b Jwpywihu
Ywqdwybpwnipniuubipht inpwdwnpwsd Jupytph nnynuwnpnypubpp:

Upiypwipdnyeh nhuly

Upwnwnpdnyph nhulu wju nhulu £, np $huwbuwlwu gnpdhpubph wpdbpp Yuwwmwuyh
wpwwndnypeh  thnfuwndtpubipnd  thnthnfuniginiuubph  hGinbwupny:  Upwnwpdnyewihu  nhuyp
quuiwu twywunwyny “Ywqdwybpwnieniup npntigpt) £ wpwnwnpdnigwht nhppp hutwpwynphuu
thwly wwhbint pwnwpwlwunigntu  Culybipnyejwu  Ynndhg unmwuduwd wwjdwuwgpwihu
wwpuwynpnieniuubiph 2powtwyubipnud:

Ywqdwybpwnieyntup  hwodbnnt - wduwpdh npnigjwdp  nluh  gnpdnn wndniyewihu  uynth
wwjdwuwgpbn, npnup Yupdb Gu npwbu nhuybph Yuwnwdwpdwu gnpdhp' wpunwpdniyewhu
wmwwnwunwiubiphg pfunn wgnbignipniutbpp dndwgubiint uywwwyny: Unyu udnthp sh npwyynud
npwbu hwoquwwhwlwu hbohug' HLUU 9-h hdwuwiny, nwwnp quwhwwnynd b hwodwngnid |

puwn hp hpwlwu wpdtph' swhnyph Ywd Juwuh dhongny:

Ywqdwybpwnypjwu wpunwpdnyeh nhuyh ybpnwnigenitut pun Shtwtuvwlywu wynhyubpp L
wwpuwynpnyentuubipnh nwh hnlyw| wnbupp.



Cwqup << npwd 30 ubwywbdpbkph 2025p8.

Uujwunwdp owunp. Uquwin thnfuwpytip
wpdnyp'
Ulwhyutp
Ypwd u dhongub 13
unhulyuli dfignglin 1,205,799
Mwhwugubp wy $hu. Yuqgd. ujundwdp 14 4,593,356
bPpwlywu wpdtipny' wy| hwiwwwpthwl $huwluwlwy wpryniuph dhongny | 16 9,220,521

swithynn huwbuwlwu wyinhyubip

Lunwdbkup wlwnhqubp 15,019,676
MNMupwnwynpnypyniuubp

Mupuwynpnip)niuubin dhowqquiht htuwtuwlwt Jugd. ulundwdp 22 8,695,907
fennunpyywsd wwnpunpwihu wndbpnrbn 23 10,037,915
Cunwdbkup wwpumwynpnieyniuutp 18,733,822
2nun nhpp (3,714,146)

Uswugjw gnpshpubph wqnbgnieiniu (wpdnipwjhtu uynwybp) /

5,802,134
hEnhwytlnwihu wpdbpny

2nun nhpp 30.09.2025p. npnipjudp 2,087,988

31.3  bpwgybjhnyejwu nhuy

hpwgytijhnipjwu nhuyp Yuwwywsd £ Ywgdwybipwynigjwu dhtwtvwlwt wywpumwynpnipniuubpp
dwdwuwyht dwpbnt Ywpnnnipjwdp unpdw] b uppbuwiht hpwyhbwyubipnd: Wu nhulyh quuydwu
uywwwyny “Ywgdwytipynieginiup Yunwdwpnud £ wlnmhydubpp hwoyh wnubing hpwgybihnigjwu
nhuyp W yGpnwdnw £ wwywagw npudwlwu hnupbpp W hpwgybihnieginup opwlwu Yunpdwdpny:
Uw ubpwnnd £ twb uywuybihp npwdwywu hnuptiph quwhwwnuubpp W pwpép hpwgdbh
wwwhnyywdntpjwl hwuwubihnieniup, npu wuhpwdbonniejwu nbwpnud Ywnpnn £ ogunwgnpdybi
[nwgnighs $huwtuuwynpnid unwuwint bywnwyny:

Ywaqdwybpwnientup ywhnd £ pwpdp hpwgybh b wywybunpnuwgywd wynhyubiph ynpuindt,
npp Ywpnn £ hGounnigywdp Ywuluhlwgyb) npwdwlwu hnupbipp sfwufuwwnbuwsd punhwwndwu
nbwpnw: bpwgytihnigjwu nhppp quwhwwnynwd b Ywnwywpynd £ wnwppbip ugbuwpubph
nbwpnd' hwodh wnubind uppbu gnpdnutbpp’ Yuwwdwd oniyuih hbn punhwupwwbu b
Ywqgdwybpwniejwu htwn dJwutwynpwwbiu:

' Uquwn thnfuwnltih wpdnypep ubpluwjwgund £ UUL nnpwpp



Ywqdwybpwniypywu hpwgybihnigjwtu jwnwywpnup wwhwuond £ hwodh wnub) hpwgytih
wywhyubph wju dwywpnwyp, npu wuhpwdbow E ywpunwynpnyeiniuubpp dwpbiine hwdwp pun
dwdlybiwnubph:

32 Uwwhwnwih hwdwpdtpnyeinitu

Ywqdwybpwnypjwt Yuwhwnwh junwdwpdwt wnwolwiht bwywwnwyubpu Gu hwdnqyb), np
Ywqdwybpwnypjwt Yuwhww)p hwdwywwnwufjuwund £ hwunwnywd wywhwugutiphu, W np
Ywaqdwybpwnieyniup - wwhwywund £ wdnip Juwplwjht Juwplwup2 b wnnng  Yuuwhwwih
gnigwuputip:

dwldwuwlwopowtuh  pupwgpnud  “Ywqdwybpwnieniup wwhwwubp £ Juwhuwwih
hwdwpdbpnipjwt ujwwndwdp pninp ywhwusubipp:

Jdbpwhuwuuwynpnn dwplyuwihu Ywgdwlbpwnieginwubph hwdwnp << YEunpnuwwtu pwyp
uwhdwub| £ unpdwnhywht Yuwhunwh uuqugnyu swih' 4,000,000 hwqup npwd gnidwpny:



«Uqquyhti Zhthnphpught Culjipnipmiis 4949 ¢LC
Swpkiwt bhtwmtuwljut hwyybknynipmiutbp
[t}
Utljwju wninhuinph kqpujugnipini
2024p. nhjnbdpkph 31-ht wupunyws nupduw hudwp

Uwpun 2025,
Bplwt



Pnjwiliuiljnipjni

3 Ubljwfu wniphwnnph kqpuljugnipinia

8 Zuduyyupthul phtwtuwljut wpyniuph dwuhtt hwpdbngdnipmiu

9 Shuwtuwljut Jh&wljh dwuht hwoybunynipnih

10 Ipudwljub hnupbph dwuht hwodbunnipmiu

11 Ubthwlwb juyhunwnd hnthnjumpinitubph dwuht hwpdEngnipni

13 dhtwbuwljut hwodtunynipmitubpht jhg dwu juqunn swinpwqpnipniaubph guily

14 Dhuwtuwlub hwoytndnipniutpht Yhg swinpugpnipnibtp

Yuquulbpyulu-hpujulub dlp' YEpubhtwmtvwynpmid hpwjuuging
Jupluyht juquultpynipgnit
pudubinhpuljub pulbpnipmniu

Zhdtwljwl gnpéniiknpjul Wywpughpp Jupltph npudwnpnid bhttwbuwlut
hwunwwnnipmiiubpht

Jupsnipyub bwpiwquih’ Enuntn dupynmudjut



Uujuju wminhwnnph tgpujugnipinit

«Ugquyhli  Zhhnplpuyhli  Chhkpnipmibly  JEpudplubvun/npnid  ppulwinuging  Jupluyhh
ququwmlbpunipmnti thal) pudibnppulul phhbpnippul pudibnppnep

Tupshp

Ukup wninhwnh Gup Gupwplhl) «Uqquyhtt Zhthnphpughtt Culjkpnipnity  Jepubhtiuwdnpnid
hpulwiwging Jupluihtt juquulbpynipmt Gl pudibnhpulwi pblpnippui (wjunthbn’
«Culjkpnipniy) phtwtivwlut hwoybwnynipniuubpp, npnup tkpunnd Bu htwbuwljun Jp&wulh
dwuhtt hwpybnympiniup’ wn 31 phljnbdpbph 2024p., hsybu twl wyn wduwpyhtt wupndus
nwupju hudwwywpthwl phtwbuwuwb wpyniuph, ubkthwlwt juyhnwnd hndhnjunipmpiattph,
ppudwlui hnupbph dwuhtt hwoybunipnitubpp b ptwuwlutt hwpdbnynmipmniuutpht Yhg
Swinpwgnm pinibibpp, thpupju) hwsuywhwlub hwpjundwi buljub punupuljubnipmnttph

wdthnth bjuwpughpp:

Utp Jupshpny, Jhg dhtwmtuwljub hwogbwnynipmniuttpp pnnp bujut wnnidubpny &odwphun Eu
ubpluwjugunid Culjtpnipyut httwtiumljus Jhdwlp 2024 puuuh nkljnbdpiph 31-h ppnipjudp,
hsybu twb wyny wduwpyht wjupnus nmupdu phtwtuvwljut wpnyniupp b npudwljwt hnupkpp®
Zupyuyuwhwlwi hwyjuedwt dhowqquyhtt wnnwtnupwubph fjunphpph Ynndhg hpuywpuldus
Shtwbuwlu hwoytwnynipmiuutph dhowqquyhtt vnwigupunutph (20U Zwpduuyuwhwlu
Zupyuwndwl Unwnupunitp) hwdwdw)i :

Tundhph hhup

Utup wninhnt hpulubwugpk] Bip Uninphinp Uhpwqquyhtt Unwbnupunubphtt (WUU-ubkpht)
hudnywunwupwi: Uy unwbnupunttphg plunn dbp yuuwuwbwunipmiip  pugnighs
tupugpius t wju bqpuljugnipyul «Uniphunph  wunwupwbwn]mpmiip - $htwbuwlwb
hwodtwnynipnitiubph wninhnp hwdwp» pudunid:

Ubklp wiluwju bip Culkpmipmihg  hwiwdugt  Zwyuwwhibkph  tphiuwgh  dhowqqughl
unwtqupnbtph - jnphpnp - Yondhg hpuwwpulpws  Mpnptupntvg - hwpduuywhh - Ephljugh
Uhowqquihtt Juuntwgpph (Whpwunju) Utjuwpmput Uhowqquyhtt Unwinwupunibkpp) (ZEUUL
Juwintwghpp), b Zujwunwih Zuwbtpuy bnnipniand htwbuwjut hwoybnygnipnibubph wninhwnh

tjuundudp Jhpunkih tphiuyh wwhwbebph, b juwnwpk] Gup tphiuyh yqwhywbdwi dbp wy
wupuuwluinipniubbpt wju wwhwieubpht b ZEUUN juintwgppht hwdwwywinwujuwb :

Utup hwjuunwugué bLup, np dknp Lup phpl] pauupup hwdwywunwupwmt wninhnnpulju
wuyugnyghkp Ukp Jupshpl wpunwhwynkne hwdwp :

Unwugpughtt wninhnnpuljut hupgkp

Unigphnnh wnwigpuyjhtt hwpgbptt uwyt hwpgbkpt &, npnip dbp dwubwghnuljut qunnnnipju
hwdwdwjt' wowdb] Gowhwluh tht phpughl wwpju $htwbuwlul  hwpbndnipmiautph
wninhwnh pupwugpnid: Uktup wunpunupdb) bup wyny hupgkphtt $httwbiuwjut hwpdtngnipniuubph
wmnhnh hwdwnbpunnid npubu Uk wdpnnonipmit, U $hiwbuwljut hwolbu]nipnibibkph
Jbpwptpuy Jupshp duwynphnt tyunwlny: Uklp skup wnpudwunpmd wpwtidhtt Jupshp wyy
hwipgtiph YyEpwpkpyu: Ubp tjupugpnipmiip, ph hsybu E uinnpl ipqus jnipupwbisnip hupgp
nhuuplyt) dbp wnighwh pupwugpnid, tkpjuyugdus t wyny hwdwnbpunnid:



Umnjnnp wnwigpujht huipg® Spudwnpdws Juplph whtwyjnn wwpuopuht §npotun

Spuwdwnpyus Jqupltph génd wlujuyny yuwpupwhtt Ynpniunitph gényg yuwhniunh guwhwnnudp
nkhjuwdupnipjut hwdwp hwinhuwind Ewnwtgpujht punnnnipmnibibph wnwplu:

Cultpnipjutt yupluyhtt wnpundbin juqujws b pwultpht b Jupluhtt juquuljbpynipmniuubpht
wpunfunpiws Juplbphg:

Owinpugpnipnit 12-nmd ubpjuyugyws G Spudwunpus Jupybpp, npnup juqdb) By, 108,27 djpy
npud 2024p. nhljubkdpbph 31-h gpmipyudp (2023p. nknkdpkph 31-h gpoippudp 98,45 Ujpn npud):
Spudwnpyué quplbnh gény wlulwyynn wuwpwunpwiht Ynpniuntbph ywhniuwnp hwinhuwimd E
wninhnh wnwigpwjhtt hwpg quplbiph gnudwph tpwbwluh (hubne (Culiipnipjubt punhwbnip
wlinhyukph, 81% 2024p. nklunbkdpkph 31-h npoipyudp, b 83.1% 2023p. nhljnkdpkph 31-h npnipjup)
b wpdiqpuut guwhwwndwt hhupnid pujws Eupunpnipnitutph unipyEljnhyniput yuwngwnny:

Updiqpuuwt pugwhwjnnidt nt tinjuhwunigynn gnidwph npnonudt hp  punypeny wbnpny
gnpépupug b (nku Owbnpwugpnipinil 4), npp tkpunmd £ niwppbp Bipunpnipnibtbp b gnpénutbp:

Qwwnnnnipjniitbph wowtgpuyhtt nppubtpp tbpuend ot $2U0U0 9-h jhpundwt plupugpnid
wnpdbqpyuwt npnydwb yuhwteubph dkjtwpwinudp, npt wpwgnpynud k Cukpnipjut wjujudny
wupwpujhtt §npniunbbph dnpbnud, Jupyh npuwlh twjut Juupwpugdwbt htn juwdws
pugwhwynnidubpp, btwb wluuwpynn wwpupughtt Ynpniuntbph  dnphmd  oquuugnpéyus
tupwnpnipibiikpp, huywhupp & kppopy Ynnuh dhtwbvwfut Jhdwlyp, wltfuignn weywugqu
npudwlub vhengubph hnupbpt nt juiiwwnbuynn dwulpnnintuwlut gnpéntubpp b jpugnighs
dhongubkp Yhpunbnt wihpwdbonnmipniup’ wpuwgnibnt pupwughl] jud wwywqu wpunwphb
gnpénubpp, npnup yuwowd Yhpuny hwoyh sk wntyl] wljujuynn ywupwnpwhtt Ynpniunubph
Unphnud: Unpljudnpdwtt vwuppbp dbpnnubph b Gupwunpnipmibubph Yhpwenudp jupnn k
hwbgkgut] Jupytph wpdiqpuut gény Ynpunh ywhniunh quuhwndwt bwljwiunpkt wwppkp
wpyniupubph: Uwm Jupnn bt bwut wqpbignmpmnit mbbbw) Culjbpnipjut Shttwbuwlut
wpryniupubph Jpu:

Utup wiunpunupdby Eup wyu hupght hknbjw) pupugulupgtnh hpujutwugdwi vhongny.

~ Munulbwuhply Bup Cubpnipput’ $2UU 9-h hhdwh Jpw Ynpunh wwhnwnh dbwgnpidwi
punupwlwinipmniip b hwdbdwnt] wyt $2UU 9-h wwhwbgubnh htwn:

— Qbwhwwnk] Eup whuuynn yupunpwiht Ynpniuntinh gény yuwhniunh npnodw dudwiuly
oginuugnpsynn  mbknkjuunipjut tjuundudp  Jhpwhulnpnipjut hwdwyuwunwujow
gnpshpubkph junnigquspp b phunnuynply kup nputg gnpsunbwljut wpynitwyEnnipmiup
ubkpunyu Juplh dbwynpdwt ywhht vnugqus gnpéuppuyhtt vdjuubpp, Juplughtt npuljh
owpniiwljuljut tkpphtt quuwhwwnnidubpp, whuuyny wupmpwhtt Ynpniunubkph dnnkh
wnjuikiph wuwhwywunup:

—  Qbwhuwnk] Eup wljuudny yupunpuyghtt Ynpnruntph dnpbh tjundwdp Jepuwhuljnnnipjut
huwdwywwnwupiwtt gnpshputiph junniguspp b phutnwynpl] Eup ppug gnpsuntwlui
wpynitwybnnipniipn’ tbpunju) Unpbjh jupnignudp U hwunwunnudp, swpnitbwljulut
Jtpwhulnudp/hujuunpugnidp, dnphjh junwdupnudp b pyupwbwljut Logpunipniiup:

— Uumnigh] Gup Culjipmipjut’ wwpwupuwghtt phulh twlwit wéh npnodwt b nhulbkph
hwljwédnipmiup mupplp thoybpnud puuwljupgbnt hhdwdnpdusnipniup:

—  Quuwhwwnk) b phunun]nply kup dnphjudnpuwt bulub Eipunpnipnibbtpp §inpniubugm]
Cuytpnipyut Ynnuhg pugnitdus dnphjudnpldwit wpwugpuyhtt Bupunpnipniuatubph Jpu, b



wwhniuntbph qquyniinipmnitp dngijudnpdwt Bupungpnipmniuttph  thnthnjunipniuubph
ujundudp:

— Culjipnipjmt phjujupnipjut Ynndhg  wluluynny wwpwupuyht  Ynpniunubph
hwoquplubpnid  oquugnpddws  Juupiwwnbuynny Eupwunpnipnitubph htn juwydws
puttupynulutip tup wughugpt) nEjujupnipjui htwn, nph pupugpnid Eupwunpnipniuubpp
hwunuunb] ko ogunugnpdtyny hwbpuduingkih whnkluwunpmnibp:

— Nuunudltwuhpl) Gup phuljiph punpwtpuyghtt ophtmfubpn b hpwwbwgnt) pupuguljupgtp’
Jupluyhtt npuwlh twlwi Juupwpugdwi phuliph dwdwbwlht pugwhuwynbnt b
whuwwnwybu quwhwndwsd nhuljinh génd wljujuynn Ynpniunbph hwoduplp guwhwnbknt
byuwnulny:

—  Uwnmghky Gup 2024p. nhjnbdptph 31-h npnmipjudp wjuwynn wqupwupujht Ynpniuntbph qény
wwhniunp - hwpqupynud - plngpyqwd Juplbpp,  Ukpgpoidught . wpdpnptph,
nbnupuwonidubph b wy Phtwbuwlu wynhyubph wdpnnowlwinipniup: Uwnnigl) Gup
Jhpundwé dnpkjutph wbuwlwt hhdpbpp, b phunwynpl] npuitg dwpbdwnhlulut
wdpnnowljwinipniip:

— Upuupht wnpmnipubphg unwgynn ujujubph dwuny Jbipwbugk; Gup bdwb wdjujubph
puunpmpjut gnpépupugp, Culpnipjut hwdwp npu wbnht jhukp b wdwb wnjubkpp
tjundudp JEkpwhuljnnnipjui nt junujupdwb dkjumthqup:

— Utklp quwhuwwnby Eup puguwhuwynnidtinh hudwywnwupuwntipniip 61
wdpnnowljwlnipniupn:

NEjuduwpnipuit bt jurwjupdwi  onujubtpmd quiinnn wihdwig wwnwuhwtwmnynipniup
dhtiwtuwljuis hwpgtnynipniuiibph hwdwp

NEjwdupnipniup yunwujuwbunnt k 52UU-ukiph hwdwduw;u dhtuwtiuwljutn
hwoybnynipniiubph yuwnpuundwy b Loduphwn tkpuyugdwt, htswhu twb wjtyhuh tbkppht
hulnnmpjut hwdwljwpgh hudwp, npt pun nEju]wpnipyui, wihpudhown b wpyuunppub fud
upjuwh hbwnbwbpny twlwb pubnupmnipnidubphg qips  bhttwbuwlut  hwydbtwnynipniuubph
yuwunpuunnidp wywhnybint hwdwp:

dhtmtwwljut  hwodbunnipmitibpp yuwwpwuwnbihu pEjudupnipmniip yuwnwupwbwnnt k
Culbpnipjul wipbnhwn gnpstnt Jupnnmipnip  quwhwnbm  hwdwp withpudbpunm ppub
ntypnid puguhwjnking wipunphwwnnipyuin Yipwpkpnn hwupgbpp, hsytu twb hwyduuyuwhwluh
hwpundwt wipinhwunnipjut uygpniipp Jhpwnkint hwdwp, bEptk ptjujupnipmpiup snith
Cuytpnipniup nuswpkne jud Cuybpnipjub gnpéniibnipniip qunuptkgubnt dnwnpnipmni, Jud
sniith npwthg juntuwthtint hpunbuwlwb wypunpup:

Yupwupdwt  onulukpnud quinn wtdhp yuunwupwbwnnt ku Culjipnipjut httwbuwljut
hwoybnnpuljwminipjut gnpéptpugh Yyipwhuljdwi hwdwnp:

Uninhunph yunwujpwbiwngnipyniip $hhwbuwlwi hwpdtunipinibiiph wmnhwnh hwdwp

Utp tguwuwljn Lt Aknp phph] nppwdhn  hwjwunmhwgnid we  wyl, np  phtwbuwlui
hwoytwnynipniuubpp, wdpnpempjudp yipgyuws, qipd L bwljwt pubnupmipnidubphg, wijupe
npullg ruppuumpput jud ujwih hbnbwbpn] wowewgdub hubquuwiphg, b tkpluyugit) dkp
Jupshpp tkpwnnn wnighwunnnph kqpuijugnipmi:



Nnowdhwn hwjuwunhwgniup pupdp dujuppulh hwjuunhwgnud E, uwljuyt wy sh tpushiwynpnead,
np UUU-ukpht hwdwyuwunuwupwt  hpuljuwiugus wninphup dhpn jhuynbwpbph  bufwb
hubnupmipnudp, tpp wytt wnjw b MEnupmnipnudutpp jupnng o wnwew v pwppuimipju jud
upuiwh htnbwiupny: wppupnipiut jud ujpwh wpyniupnid wnwewgnn jubnupinipnidubpp
hwiwpymu kb bwlwl, bpp pbpudunpbt jupng b wayaupd, np gputp wewbdht jud dhwuhl
Ybpgpws, Guqpkh htwbuwlui  hwoybimmpnibibpt oguugnpsnnitph’ wyy  $htwbuwlwi
hwpybkwnynipmnibutph hhuwt Ypu juyugpus nanbkuwjui npnonudubinh Jpu:

UUU-utiph hwdwdwyt hpujubugpus wninhnh nne phpwgpnid fhpunnd bup dwubwghnwlu
nuunnnnpnih b yuhywinud duubughnwlub juuusudnnpmia: b jpoodl’

e hwulnpnonid b quwhwwnnmd Bup ujpwh jud jpwpnupimipyut hbnbwipng $htwbuwlu
hwoybnynipnitiubph twjut jubnupmnipdwi phulkpp, twhwgénid b hpwlwbwgunid Gup
wnnhnnpulub pipugulupgbp wn phuljpht wpdwquipbint tyywnwlng b dknp Lip phpnud
wniphnnpuljud wwywgnygubp, npnbp pwduwpup b b hwdwywunwuppwt dbp Jupshpp
hhdtwynpbnt hwdwp: vwppupumpjut hbnbwbpny wpwowgus twlwb ubnupmnipdut
shwynmbwpbpdwt nhuljt wdbh pwpdp E pwt upjpwh hbnbwbpnd wnwowugms Euljub
hknupmnipdut shujndwpbpdwt nhuljp, pwth np pwppuinieniup jupnn Eubpunt] hwiguygnp
hwdwdwjunipni, qbndwpupnipmit, dhunidbwdnp pugpnnnudubp, upuwy Wkpjuyugnidubp
Yud ukppht huljnnnipjut hwdwlupgh spowignid.

o wuwwlbpugmu bLip Juqumu wninhwnhb Jkpupkpnn kpphtt hulnqmppul dwupl wgug
hwbquuwuputphtt hwdwywunwupwb wninphunpujut phpuguljupgbp twhiwgsbking, b ny ph
Cuybpnipjut ukpphtt huynnnipjut wpynibwbnmpyut Jepwpbpu) Jupshp wpunwhwynbny
hwuwnp.

¢ gquwhwunid kup hwoyquuyyuhwlwt hwydundwt Yhpundus punupuljuinipjut mbnht hukp,
hipybu  twh phjwdupnipjut Ynndhg Juwuwpws hwyjuywhuljuit  hwydundwb
guwhwwunndubph b §hg pmgwhwynnidubph phjudnnipniun.

¢ hqpuhwigmd tup nEjudupnipjut Ynnlhg hwyguuyyuhwljut hwydundw wipuinhwnniput
hhuniiph Jhpwundwt nbnht jhubnt Jepupbpuy, b hhdidbng dbknp phpdws wninhunnpuljut
wuugnygikph Jpu quhwwnnd kip wpynp welw b kwlub winpnompmnit nhwpbph jud
hpwyhdwljubph JbEpwpkpuy, npnup Jupnnp o towbwlwih juulws hwpnigh] Culjkpnipjub
wipnhwn gqnpstnt Jupnnmpjut Jpu: Gphk dbkup tqpuhwbgnid Eup, np wnlw b twljub
winpnonipnil, wyw Ukquihg yuhweynid £ wninhwninph hwpdbwnynipmiunid nipwunpnipmil
hpwdhpt] dhtwtiuwljus hwodbnygnipnitubph huwdwywnuupuut puguhwjnnudubpht, Jud,
bpt wyn puguhwjnnudutpn wipwdupup B, dbwthnjut) dbp Yupshpp: Ukp Eqpubhwignidutpp
hhdtiJws Eu  dhish dbip hwodbundnipjubt wduwphdp dknp  phpdws  wnmiphwnnpuljut
wyuwgnyguiph Jpu: Ujunwdbiugthy, wywqu gbhuypbpp jud hwbqudwipubpp jupng b
hwqkgub] Cuytpnipjut §nnuhg wiptnhwnnipjut hhuniipny gnpéniubnipniup swpnibwlnt
nunupbkgdwn.

¢ quwhwunid kup bhtwbwwlub hwpdbunipniuutph punphwimip tbpjuyugniudp, junnigyuspp
U pnjuinulmpnibp,  Ukpunju)  pugwhwjpnmdubpp,  hbywhu  bwl - $hlwbuwljui
hwoytwnynipniitbph  hhdpnid puljwéd  hpwnwupdnipnitubph nt gnpswppubph  &oudwnphwn
ubpluugnidp:

Yupwupdwt onuijubpmd quidnn wbdwig, h phyu wy; hwpgbph, dbup nbnbkljugunud Eup
wniphnh yuwbwynpjws oppwbwljh b dwdljbwnibkph, wniphnh pipwugpnid  hwjnbwpbpus
towlwluih hupghph, Ghpunjuy Gkpphtt huljnynippubp Jepupkpnn towbwluih ppnupmiatkph
dwuhli:
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Jupwyuwpdwh onquliubpmud quinn whdwig wpwdwnpnud bip bwb hwjwunhwgnd, np
wwhywil] kip wiwpnipjuip Jpwpbpnn Ephiuyh wwhwbebbpp b whnkjugunud Eup pninp
hwpwpkpmpnibbbph U wy hwpgkph dwuhb, npnip pun npgwihwn kupwnpnipjul, Jupnn b
whnpupuebu) Ubp whjwpnipub Jpuw, b, jhpuekh (hubne ghypmd, nhuljbpp Jepugbbint ud
wijwhnipiut yuhywidwbt ninnjus dhgnguenidubph YEpupbpyur :

YJunwjwpuwh onuljipnid guninn whdwhg hwnnpruljgdws hwpgtphg npnpnud kup wyt hwpgkpp,
npnip wpwyl] bywhwlwh tht hwoybwunt dwdwbwluopgwith $htwbuwljwt hwpknynipnitukph
wnighnh phpwgpnid b, hknbwpwp, hwinhuwind b wnighnh wowbgpughtt hwpgkp: Uklp
tjupugpnid kip wyy hwpgbpp Ubp wmghunpuiut bqpuijugnmpmniinud, pugunnipudp wyh
ntuptph, bpp opkupnd Ywd Ywpquunpnn whwnbpm] wpgkpdus t hwpgh hpuywpuluyght
pugwhwynnudp, jud, Epp uhun puguehl hwbquuwbpibpnid, npnonid Eup, np inyju) hwpgp swtnp
E tkpuyugdh wniphnnpuub Eqpuijugnipiniunud, pwth np jupnn knpgwinnnpkh wluljuigky, np
npu ikpjuyugiwb htn juwydwsd puguwuwlwb hbwnbwbpibpt wykh swwn hukh, pub gpu
ubpluyugnidhg hmbipuyght ognuwnn :

U wijwh wnmphnnpuiwit bqpulijumgnipjub  kpjuyugdwt hhdp hwinhuwgnn wnighnh
hpuljuiwgiwi hwdwup yunwupwiunn gnpspllykpi £

05 dwipun 2025p.

«Ph-1h-O Updkuhw» OLC

Tuhp Ehhqupui, FCCA

Qnpdpulkp
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«Uqqujhti Zhthnptpuyhtl Culjkpmpniis 49 OLC
Zudwwywphwy $htwbuwlwb wpyniiph dwuht hwyybnynipenih
2024p. ntjntdptph 31-ht wjwupuyus nwpju Jepwpbkpjuy

2024 2023

Owhb. hwqup gpud hwqup gpud
Snljnuught Ejuunin 5 9,256,337 8,414,285
Sninuuyhtt Swhiubp 5 (5,113,214) (4,277,131)
Snun nnljnuuyhtl Ejuninun 4,143,123 4,137,154
U Ejuunin 943 )
Upunupdnipu)hb gnpswippiitiphg qnun Juwu (123) (385)
Ny wplnpuhtt wnhydubph b wupunwynpnipmnibibph
wpunupdnipuyhl thnjuwplnidhg qnin Jhwu/ognin (30,603) 41,646
Updtqpuwi swpuuh hwjunwupdnud, gnun 6 52,472 (68,451)
Utdtwljuquh gény swpuukp 7 (249,334) (202,929)
Uy dwhuubip 8 (123,989) (91,742)
Cuthnuyp Uhtish huplptp 3,792,489 3,815,290
Cwhnipwhwplh gény swihuu 9 (690,317) (680,782)
Cwhnyp hwpynivhg htuin 3,102,172 3,134,508
Uy hwdwwwpthwl $htwbuwljwb wppynibp
Znpywshkp, npnbp JEpuguuwlupgyws ko jud jupng
Ll hbnwquynid JEpuguuwlupglly npuybu swhne
Jund Jinuu
Ppulwl wpdtph ywwhniuwnh gupd (wwpupuwht
qupdhplikp)
Ppuljuh wpdtiph qnun thnthnjunipnil 13 (312,727) 28,358
Onhnhunipyniiilp wjiwyng wwpwnpughh
Unpniunbbph wwhniunnid 13 39,171 2,386
Uy hwdwywpthuy Bjwdnht Jkpwpbpnn punyugnighy
dwuh swhnipwhupl 13 49,240 (5,536)
Swupu wy hwdwwwnthwl $htwbuwlwub wpynibp®
wnwbg swhnpwhwplh (224,316) 25,208
Cunuukhp nmupjuw hudwwywpthwl phtwbuwlub
wprymup 2,877,856 3,159,717

Shtiwbuwlwh  hwoybnmpnibibpp (ke 8-71) hwuwnwwlly bt «Uqquyhtt  Zhthnphpwjhh
Culjkpnipiniiy 499 OLL nhjujupnipjub Ynnuhg 2025p. dwpwnp 5-h:

&N RN N
Qnpdwunhp whopkl i ,%’: 3 é?ﬂuun{np hwojuuwh V) /2%7
Enpuntn Qwppnuljmt - 2% % ng'thIa Inttwdwui //k/
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«Uqquyht Zhthnphpughb Cuytpnipniis II4 OLC
Shimtwwljub Jhdwlh duuh hwpgtnynipini

2024p. ntjntlptph 31-h npoipjundp

Ulnpyutp

Tpudwlut dhongubtip

Nuwhwbeubp puwtybph tjuwndudp

Spudwnnpyus qunplkp

Ppwlub wpdbpny] wy hwdwywpthwl $hiwbuwlui
wprynitiph Uhgngmy suithinn tkpnpnudwghti wpdtenpkp
Udnpunhqugyué wupdtpny swthynn ubpnypnidught
wpdtipnptp

Zhdtwlju Uhongubp b ns ynipwlut wlnhyutp

Ujp wijwnjujubp

Cunubtip wljnpdukp

NMuwpuunpnipniiitkp

Junlkp 22 GP-hg

NMupunuynpnipjnibibp dhowqquyphtt htmtuwlui
Juquultpuynipmniuubph tjundwdp

Bnnuplfud ywpnpwiht wpdkpnptp

Cupwghly hwipyh gény wwpunuwynpnipnibubp
ZEnwdqus hupluyhtt wwpumwynpoipnibubp

Uj wupuuynpnipiniititn

Yuuhuuy

Yuinbwnpuljub juuhwnug

Qqluwnp yuthniuwn

bpuljut wpdtiph ywwhniuwn tkpypniduyght mpdbpenpebph
qény

Qpuojujws pwhnyp

Cunuwbin wwpuwynpnipniabbp b juwghuwg

Oul.

10
11
12

13

14

15

16
17

18

20

31.12.2024p. 31.12.2023p.
huquip npud huquip npud
10,314,580 4,639,268
5,582,558 9,525,830
108,227,560 98,416,623
9,377,690 2,252,698

- 3,478,137

82,389 70,002
3,103 6,134
133,587,880 118,388,692
30,828,199 31,829,654
9,723,401 11,029,377
37,323,956 22,639,296
473,101 529,277
160,853 174,233
71,799 58,140
78,581,309 66,259,977
49,920,259 29,902,440
1,085,650 926,867
(183,326) 40,990
4,183,988 21,258,418
55,006,571 52,128,715
133,587,880 118,388,692




«Uqquyht Zhthnphpughb Cuytpnipniis II4 OLC
Npwdwljub hnuptph ywuht hwod tuidnipyni

2024p. ntjntidptph 31-ht wjwpunus nupju Jepupbpyuy

2024p. 2023p.

Owli. hwgq. gpud hwgq. gpud
Qnpéuninuljul gnpénibiknipmniihg ppunfwmlmb Uhenghkph hnupkp
Unwugywé mnljnukp 9,069,568 8,359,372
JEwnwd ninlnubkp (4,813,206) (3,950,638)
Undtwuquh b wy) pughwimip qupswljw Swhukph qény
Jdwpnudubip (235,333) (196,579)
Npudwlwi dhgngubtnh hnuptp dhish gnpsunimujwmis wljinhdutph b
wupuunpnipmibitinh thnthnfunipeniin 4,021,029 4,212,155
Lnun gnpéuninulpul wlpnhyhkph (wa) jumgnud
Shuwmtuwlwh juquuljbpunipniatbpnud nknupwuudus
dhgngutip 3,787,310 4,020,668
Jupltp puthtphtt b htwuvwlut juquujtpuynipmniuttpht (9,668,025) (17,523,416)
Uj wlunhdutp (16,959) (12,709)
Uy wuwpuwynpnipeniutbp (131,847) (78,564)
Gnpéunbuljub gnpéniibnipjut hwiwp oqunuugnpéyus qniun
npufuljmt dhgngubkph hnupkp dhiish gwhnipwhwpljp (2,008,492) (9,381,866)
JEwnpyuwd pwhnipwhuply (711,239) (706,005)
Gnpéunbuljub gnpéniibnipjut hwiwp oqunuugnpéyus qniuwn
nnufuljmt dhgnghbp (2,719,731) (10,087,871)
‘Uhpppnudwghtt gnpéniitnipmiihg nppudwljub Uhgngutph hnupkp
‘Uhpgpnidwghtt wpdbpnphph dknp ppnud / (Judwnp) (3,932,715) (3,549,138)
Zpdtwut dvhongubph b ny inipwlwl wjnhyubtph dknp phipnid (17,798) (17,212)
‘Uhpppmudwghtt gnpéniitnipyui hudwp oqunugnpdywé qnin
nnudwlui dhgngutip (3,950,513) (3,566,350)
dhuwuwynpudwi gnpénibbnipnithg nppudwlui vhgngutph hnupkp
22 9P-hg Jupltph utnwugnid 19 3,095,320 5,932,075
22 9P-hg unugyus Jupltph dwpnud 19 (4,117,381) (4,182,770)
2Z pujtiphg ptwyn hwdwdwjiwgptpny vnwugus vhongutp 650,000 -
2Z pujtphg pbyn hwdwdwjiwgptpny vnwugus dhongutph
dwpnid (650,000) -
Uhowqquyhtt bhtwbiuvwjut juquultpynipmniuutnhg dhongutinh 19
dwpnid (1,067,102) (634,022)
NMupunpuyhl wpdtpnptph ponqupynidhg Ununpbp 19 17,455,110 9,963,247
Nuwpwnpuwjht wpdtpnptph dwpnod 19 (3,000,000)  (3,000,000)
Shuwtvwlw Jupduljunipjut gény wupunwynpnipini 18,19 (27,584) (27,584)
dhuwtuwynpuiw gnpénibknipmnithg winwugjué gnun gpudulju
Uhongubp 12,338,363 8,050,946
Npudwlwui dhgngubph qniun wé/(ifuqnid) 5,668,119  (5,603,275)
Upwnwupdnyph thnpuwpljdwb wqpkgnipiniup gpudwlw dhengubph
Upw 7,322 37,320
Tpudwljut vhongutiph wljuyuwyny wuwppuyht npniunubph 10
wuwhniunnid thnthnpunipjut wqpkgnipmiup (129) 206
Npuwdwlwi vhgngubp nwupyu ulqph gpoipjundp 4,639,268 10,205,017
Tpudwlwi vhgngubp wwupyu yEpgh npmipjudp 10 10,314,580 4,639,268
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«Uqquyht Zhthnphpughb Cuykpnipniis 4949 @LC

Utthujwi juyhnwnd thnhnjunipniiibph dwuhtt  hwoybungnipni
2024p. ntjntuptph 31-ht wjwpingus nupju hudwp

Ppuiljutt wpdtiph
wuhniuwn
Yuiimbwnpuljub ukpypoidughtt Ununuljjws
Juughwuy Quunp yuwhmuwn  wpdhpnphph gényg owhnyyp Cunulkup
hwugqg. gpud hwugq. gpud hwug. ngpud hwugq. ngpund hwgq. gpund
Utugnpnp 2023p. hntijuiph 1-h gpoipjundp 29,902,440 782,349 15,781 18,268,428 48,968,998
Cunubin hwdwuwpthul Bjwdnin
Zupytunt dwdwbwljuopowth pwhnype - - 3,134,508 3,134,508
Uj hwdwwwpthuly Bjwdnin
Ppwlub wpdbpny] wy hwdwwywpthwl $htwbuwlwi wpnyyniiph
Uhgngny yuthynn tkpnpnudwhtt wpdbpnptph hpulwb wpdtph
qniwn thnthnjunipjnil - 28,358 - 28,358
Ppwlub wpdbpny wy hwdwuywpthwl $hiwbuwlwi wpnyniiph
Uhgngny yuthynn tkpnniduyhtt wpdtnptph wljyuggny
wupwupuyjht npniunbbph yuwhniunnd gnin thnthnjunipmnit - 2,386 - 2,386
Uy huwdwyunpthwl $htmbuwlwt wpyniupht yEpupkpnn
puinugnighs dwuh pwhnipwhwply - (5,535) - (5,535)
Cunudkin wy) hwdwwwpthuly Ejwdnin - 25,209 - 25,209
Cunudkiun hwodtunnt dudwiwmljuwopgwth hudwuyuipuly
Ejuninin - 25,209 3,134,508 3,159,718
Pwdutnbtptph htwn gnpswinputp
NMuwhniunht hwnjugnidubtp - 144,519 - (144,519) -
Cunpundtip puduknbpbph htwn gnpdwppltp - 144,519 - (144,519) -
Utwugnnpnp 2023p. nhljnkdptph 31-h numpjudp 29,902,440 926,868 40,990 21,258,417 52,128,715

11



Cunudtip hwiwwwpthul Ejwdnin

zupytunt duwdwbwluwopgwih swhnyp

Guintunpuljut juwyhunwih wg

Uy hwdwwwpthuly tjudnin

Ppwlwb wpdbpny] wy hwdwwywpthwl $htwbuwlwi wpnyniiph
Uhgngny swihinn tbpypmiuught wpdtpnpph hpulwb wpdtph
qniwn thnthnjunipjnil

Ppwlwh wpdbpny wy hwdwuywpthwl $hiwbuwlwi wpnyniiph
Uhgngn suithinn tkpnnidwihtt wpdtnptph whtfwpnyg
wuwpwupujhtl jnpniunbbph yuwhniunnd gnin hnthnjunipmnit
Uy hwdwyupthwly htwbuwjut wpnniupht JEpwpkpng
punugnighs dmuh owhnmipwhwply

Cunpudbin ) hwdwuwwpthuly Bjwdnin

Cunudkiup hwodtint duwdwiwmljwopgwth hudwuyuipgurl
Ejuninin

Pwdutinbptph htwn gnpswipputp

NMuwhniunhb hwnljugnidubp

Cunudkin pudutnbtptph htn gnpswipputp

Utiugnpnp 2024p. nhljubkupkph 31-h gpoupjudp

12

_ - - 3,102,172 3,102,172
20,017,819 - - (20,017,819) -
- - (312,727) - (312,727)
- - 39,171 - 39,171
- - 49,240 - 49,240
- - (224,316) - (224,316)
20,017,819 - (224316)  (16,915,647) 2,877,856
- 158,782 - (158,782) -
49,920,259 1,085,650 (183,326) 4183988 55,006,571




«Uqquuht Zhhnphpuyhb Cuytpmipynibs I GLC
dhuwmtiumlju hwoybnympinibitph dwu juqunn swiinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungusd nupju Jepupbpuy (owpnibwljnipindiy)

Pnjwilipuiljnipjni
1. Culjbpnipjuil JERWPERIUIL coveiiiiiiii s 14
2, NMuwpuundwis hhUntbplbp e 15
3. Lowluljuijh hwpdwyuwbhwljut ghwhunmuubp b gunngnipiniaibp ..., 20
4. Shiwtuwljui qnpshplikp - nhuljtph Jupwupniu........coi, 21
5. On1wn nnlnuughll BYUIURLUL e 38
6. Undtqpuut swhinh qoun (huljunupdniud)/Sui ..., 38
7. Ubdtmluquh gdnyg SWIUBL....oviiiiiiiiiiiiiiiiicccii s 39
8. L IR 1E T (18 Ly PSRN 39
9. Cwhnipwhuplih gONY SULRIU.....eeiiiieiieieete ettt ettt e 39
10. Npudwluall Uhonglbiil. ..ottt 43
11. NMuwhwghtn pwljtph GYUNUMIUP ..ottt 43
12. SpuinRYud UIRYEL. .ottt 44
13. Ppuljwl wpdtpny wy hudwywpthwl $hiiwbuwljuh wpynibph thengny sunjujng
Ubpnnnidught WRAERIRE «oeeeeeeeee e 46
14. Zhutuuljut dhongubp b ny impuwljub wlupgubp ..o 48
15. B RN 0 o 49
16. NMupunudnpuipniibtp dhpwqquyhtt $htwbvuljwt juquulbpymppibubph tjundudp.... 50
17. Ponuplyws wupunpuhlt WpAERNRHNL .o 50
18. U wupinud npnipinililil ottt 51
19. dhiwtuwynplw gnpéniutnipiniihg gpudwlwi dhgngutiph hnupbph hwdwnpnid............. 52
20. QUM RUIII ettt ettt e s ae e e s et e e s e e s s sen e e s mene e s e nnaneeen 55
21. QAnpéwppltp Juwulgduwsd Ynnubph BB 55
22. Nuydwiulud yupnuwnpmipuillb....eete e 56
23. ZwyJuuyuhwlui hwsdundwi puqupuluimipinili... ..., 57
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«Uqquuht Zhhnphpuyhb Cuytpmipynibs I GLC
dhuwmtiumlju hwoybnympinibitph dwu juqunn swiinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungusd nupju Jepupbpuy (owpnibwljnipindiy)

1. Culkpnipjul Jepwpkpyuy

«Uqquyhtt  Zhthnplpuyhtt  Cubpnipniy  Jkpudhtiwbuwdnpnid hpuuwbwginng - Jupluyht
Juquulbpynipiniup (wyunthbn® Culjkpnipniy) hhdugk) £ 2009pe. hnituhuhtt b hwinhuwund £ dhuly
puwdubnhpwlwb pulipmpmit’  gqopstng  Zujwunwith Zwipuybnnipjut  (wjunthbn®  22)
opkuugpnipyu opowtijubipnud: Culjkpnipniup gpuiigy k) £ 2009p. hniithuh 16-ht 22 Yhunmpnuwlwi
puthh (wyunthtwn® 22 UR) Ynnuhg junphpnh phy 182 U npnodwdp, phy 26 gpuugdw juyuljuiny:

Cultpnipniup unbndyty k 22 hhthnphpught snitjuyh qupqugduit odwinuljtjnt tyuwwnwlyny, npt
hpuwljwiwgnud £ puwulbph b qupughtt juquulbpynipmibubph Ynndhg dhqhuljut wudwbg
npudwnpyus hhthnptpughtt Jupltph Jkpudhtwtivwynpdwt dhongny:

Culjkpmipjut gpuubtyuyp quudnd E Bplwtnud: Culjipnipjut hpwdwpubwut hwugkh B
p. Bplwl, Zwtipuybnnipjut 22, phy 7/1 mupwsp:

Culjbpnpyutt wowwnnnutph Uhohtt pluwpubwlp Yuqut; k23 dwpr ( 2023p. 23 dwpn):

Zuywunutth gnpswpwp dhgwjuypp

Cuytpnipniut hp qnpéniubnipmniut hpujutugind E Zujuunwinid: Zkmbwpwp, Culjipniput
gnpdnibubinipjul Jpuw wqpligmpmnit o nibbund Zujwunwih wbinbunipmniop b phtwbuwlju
ontjutitpp: Ppwduwlwb, hwplujht b opkuunpujut hwdwlupgbpp swpnibwlnid Eu qupquty,
uwljuyt Eipwlw tu wwppkp dEjtwpwinipniuibph b hwdwpwlh thnthnjunipniuubph, htsp, wy

hpwjuwlwl nt bhttwbuwljwb junspunnunibph htwn dkjunbn, jpugnighy pupgnipmibubp £ unknsénid
Zuyuunwunid gnpénn Juquuljkpwynipmniuubph hwdwp:

2022 pyuluth thbupjuphtt nuwunwith tagtmput b Mijpwhtugh dho nuquuljut
hujudupunnpjut yqundwnny vh oupp tphpubkp yundwdhengubp vwhdwbght niuwunwth
Quwotmpjut phd: Zwjuwdwpunipmniup swupnibwjuut wqponud £ ny dhuy Bpyne Eplypukph
nunbuwluwb winhynipjut Jpw, wy hwdwoppmuphwhtt ntnbunipjut Jpu: Mundwudhgngubph
htwnbwpny wopjuuphh swwnn Epypubipnd wwypwipubph qubpp pwpdpugh; Eb, nbunipuubpp
duwnwlupupdwt dhol hwunwwndus Juybpp jpwpwpdl)] By, hudughwtn tnybybu wgnnud k
qukph Jpw, U 4{JEppniswpwtibpp twb  Juwijwnbund  Bu nwtnbuwut hEnbwbpubp
hwdwpjuuphuhtt wpynibwpbpnipyut hwdwn:

2Z wanbuwjut dhowduyph Jpu twwb wqpkgnipmit nivh twb Cniuwunwih Ywptnipniind
gnpdwpup winhympjut dwjuppuljp, pwth np ntuwunwih twotnipniuhg phyh 22 wbnh &
niukind gpudwlut dhongubph qquih hnupbp: ZEknwbwpwup wwpwswopowinid wyuwhuywiyng
punupwlub jupjudnipjnip,  Upgwqquipt  wwwndwdhgngubpp,  wpdkpnptph  pmiljwih
wluynitinipnitp, unip quwdp b [} wnel Swnwgwé wy nhulbpp Jupnn i puguuwlub
wqplignipnit ntbkw) 22 mbnbkunipjut Yypus:

Zuyuunmwtth  winbunipnitp . hwonnmipjudp ghdwluyl; B welw hwdwylwphuwght
nnippny kunbbpht b jupnnugl) E wnywynphy dwjpnnbnbuwlju gniguthpubp qputgl) hisybu
2024, wyligbu by 2023 plulwbtbkpht’ hhuwluind qpnuwopenipyub, dh pwpp phlytpnipmibibkph
Zuyuunut Jhkpupuojudutt b nputudbpinutiph qquh wéh punphhy: Lodws pnnp gnpénuukpp
hwlgbkgpky Eu 2UU-h 8,1% w&h 2024 pquljuith hnttJup-hnljunbkdpip wdhutbphtt: Ywowjwpnipjut
2021-2026 pJulubbbph wbnbuwlwt spughpp tyuuwl nith qupqugul] wpnwhwidwit
nnyué b ukpnppnudubph Jpu hhdudus wsh dnplp ujtwdwdu) pupttnpunidubph owupkph
dhongny:

Ujuyhuh gopbwipup dhowjuyptt twljut wqplgnipnitt nmith Culjipmipjutt gnpéniibmipjui b
dhttwmbivwjuwt  Jhdwljh Jpu: Culjbpnipmitp  dbntwpynud £ wihpwdtion  dhongunnidubp
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Culjipmipjutt gnpéniubnipyut jumniinipmniit wywhndbnt tyuwnwlny, wynihwinkpd, Eukng
hpuwnwpdnipniuubph qupgugdui wijutjuwwnbubhnipniuhg, NEjuw]upnipniup
htwpwynpnipmi snitth wpdwbwhwjwn quwhwnulwi nwy, pk wlwt hwiqudwupubpp huy
wqplignipnit Yniubwh CuljEpnipjut hbnnwgqu mwuphubph $htwbuwlu Jhdwlh Jpu:

Ukpjuyhu munbuwlwi hpwdhdwlh hbnnwqu hbnbwupubpp b Gwnwdupnipyut dkntwnpyythp
dhongunnidubinp nddup L jutjaownbuby, b Culjipnipiut nhjudwpnipyut tkplughu wluwihpubkpp
b quwhwwnwljubtbpp jupnn Eu wwppbpdl] thwunwgh wpyniupubiphg:

2. Muwwnpuuwndwi hhuniuphbp

Shtwtuwlju hwoknynipnibibpp wwinpuunygly Eu Zusguuyuhwljwut hwojundwt thowqquht
unwbnupnubph  junphpnh Ynnuhg  bhpuwupuwlws  dhtwbuwlut  hwodbknnipmittubph
dhpwqquyhtt  wnwigupuibkph (5200 Zupquuyuwhwlut  Zwyjuodwt  Unwbnupunikp)
wwhwbetbpnht hwlwwywwnwuuw:

Shtwmtvwljut  hwodbunynipmititbiph yuwupwundwt  hwdwp nppbqpués  hwyuywhwuljub
hwoqundwl punupuljuinipjut hhdtwlwh npnyputpp tbpuyugus Eu Owtnpwugpnipniu 23-
nud: Iputp hbnbnquljwinpkt Yhpurndt) tu tbpuyugus pninp dwdwtwluopeowutnh hwdwnp,
bpt wy) pub tpud sk

Shtwmtuwljut hwoybnympniubpp ubpuyugyws ko 22 npudny, npp hwinhuwind bt awb
Culjipmipjut gnpswntwljut wpdnypp: Snudwpughtt wpdbpubpp Ynpugyl) Eu hwquputpny, tpk
wy] putt Lo sk

52U0U-ubkp  Zwpyuuwhwlut  Zwpduodwi  Uwnwigupunubph  bhwdwduy  Shtwbuwlju
hwodbnynipnitiubp yuwunpwuwnbihu wthpwdbon b juunupl] hwyquyuwhwljut hwydundut
owbwlwih quuhwnnmdibp b nuunmmpnibubbp: dbepohtitbiphu Jhpundwt npnpuntbtpp b
wqnbkgnipmiip puguhwjngusé Et Owtnpugpnipmnit 3-nud:

Sunpuwl hhuplpp

dhtmtwwljut  hwpdbnynipnitubpp yuunpuwuudl] &t yuwudwlut wpdiph hhdwt  Jpu,
pugupnipjudp  hpulwt wpdbpny  wy hwdwyuwphwly  $htwivwlul wpyniipny  swinng
bhtwbiuwljus qnpshpubph:

Zuwojwyuhwlimb husywndwh punupwjubnipnul hnihnfunipmibabp

w) 2024p. hmajuph 1-hg mdh ko dnwé Gnp uwnwinwpnikp, JEjhwpwinyemiabkp b
thnhnfunipnibbiln

Uunnuwfjwpupalph  $pbwivun/npdwl  wuwpdwiuopjuwémpmibabp 2200 7-h b SZUU 7-h
thmpnpnipnibiikn)

2023 pJuwlwuih dwjhuh 25-ht 2ZUUL-u hpuwywpultkg Uwnwlupuptbph Shttwbuwdnpdut
wuydwbunnpusnipniultpp, npnip thnnjukghtt 2200 7-p° «<pudwuljub dhongubph hnupkph
dwuhll  hwpybnmpymiiy, o $20U 7p  «Shtwbuwlub  qnpshpubp.  puguwhujnnidibps
(Pnthnpunipiniuubp):

Onihnjunipitibpp wuwhwbenud G, np juquulbpynipmniuubpp npudwunpt npnowljh hwwnty

puguhuwynnuitbp puiului b pubwlwlw) juygdws dunuupupitph $htwbuu]npiwi
wuylwbwynpjwsénipmitbiph - htwn: - Ontnjunipnibtipp twbh wuwpnibwlnd - B nigkgnyg
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dwnwlupupubph $httwbuwynpldut wuydwibwdnpjudnipniutph punipugpbph Jepupbpyuyg:

Juipdwljuynippul gény upupunun/npnipn b Judwnph b hlmunupd jupdwlunipmnii gnpéuppiikph
pluypnid (32UU 16-p thnihnfunijeinily)

52UU-h dkjuwpwiinipyniiubph Ynuhwnku 2020 pyuluh hntithuhtt hpwwwpultg hp opwljwpquyhe
npnonudp’ dwdwnp b hknwnupd Jupdwlumpmnit thnthnjuwlub J&wpnidbpnyg: Uju hwpgp
thnpuwigyt) k 22ZUU-ht npnp wuybnbbph dEpupbpuw vnwinupuiubp vwhdwikint hwdwp:
22U0Uu-t Jtpotwlju thnthnjunipiniiittpp hpuwwpulyty k2022 pyuljuih vkynbdpbphte

Onihnjunipnititbpny Judwnnn-Jupdwuljuhg yguwhwbeynid b npnob] «Jupdwddwpubppy Jud
«JEputuydus qupdwddwpubppr wytybu, np Judwnnn-Jupdujup s§wbwsh owthniype jud Juwuy,
npp YyEpuwpkpnd | Jqudwnnn-Jupdwljuih Ynnlhg gquhuywijws oqgunuugnpédw hpuyniupht:

TDupunun/npnipnibakph punulpupgnid npuyku pipughl junlns plpughly (ZZUU 1-h hnihnpmipini i)

2020 pywlwuh hmibuqupptt 2ZUU vnphnipgp gmhnjumpoibbtp B juuowplp 2200 1-nud
/Mupunwynpnipnitubph quuwlupgnid npytu pipwghl jud ny pupwghl/, npnup hknwuquynid
dwuwdp thnthnpudbp B 2022 pyuljuith hnljunbdpiphtt pnqupydus «Undbbwbnibp niukgnn ny
nupwghl wupwwynpnipmibubps hnthnpunipmniabibpny: @nthnjunipmniuubpp wwhwbenid L, np
yupuuynpnipjut dupnudp hwpybnnt dudwtwljuopewmthg hbnn wntuq mwutbplnt wduny
hbwnwdghnt juquuljbpynipjwt hpwyniupp wbwp t hhdbwdnpywsé (hth b gnnipnit nibktw
hwodbumt dudwtwljupopowth tponid: Muwpunuwynpnipjut quuwlupgnudp Jupdus sk uygh
hujuwiwljunipnithg, np Jjuquuljkpynipmniup jihpunh dwupnudp hbnwdglnt hp ppwyniupp
hwodbunnt dudwbwljwopowtihg hiinnn wntduqt muutbplnt wduny:

COVID-19 hwdwdwpuljh yuwndwnny unphnipgp Ukl tnupny hbnwdgl) £ thnthnjunipiniuitph nidh
by dwntbp 2024 pduiuih bhmbujuph 1-hg Yuwd npwuwthg hbkwn  ujudnn  wnwpklub
dudwttmjuopowtinh hwdwnp:

UnyElnulnnbkpm] ns phpwghl) wwpunun/npmpmiaakp (220U 1-h hnihnfunipini )

220U 1-h /<Muwpunwynpmipnibbiph guuwlupgnudp npybu pbpwghl Yud ny pupughlpy/
thnthnjumpmnitbbph  poqupynidhg htun 2ZUU-u 2022 pduwlwih holubdpiphtt jpugnighs
tnthnjumpmniutp juunwptlg 2200 1-nud: Bpl juquulibpymipjut hbnwdquu hpwyniupp
jupdws b juquulibpuynipjmt Ynnuhg vwhdwtws wyuydwbiubph juunwpnudhg, wyu wgy
yuydwbbptt wgpnid o wytt hwbhqudwtph Jpw, pt wpynp wyn hpuniipp qnnipnit niuh
hwodbiimt dudwbwluopowh Jtponud, bpt juquulitpynipmiithg wwhwiegymd L juwnwpty
wuylwip hwodbumt dwdwbwluopowth wjupnhtt jud npuithg wnwe, b skt wgpnid wyh
hwiquuwuph Jpw, pt wpynp Juquuibtpynipniuhg ywhwiegymd b Juunwpl] wguydwubpp
hwodbunt dudwtiwljuopowthg hknn: @nthnpunipniiitpp twb hunwlkginid Eu «qupquynpnid»
wntpdhth tywbwlnipmiip wwpuwynpnipmitip pupwughll jud ny plhpwughll puwuwlupgbnt
tyunulny:

2024 pYuliwuth bhmuduph 1-hg qonpénn unp  wnwbngupunibpp, JEjtwpwimipniubbpp b
thnthnunipnittibpp bujub wqpbgnipmit sniukt Culjkpnipjut bhtimuwljwt hwoytnynipniuubph
Jput:

@ ‘Zpuywpulyjws, puyg pkn mdh ke suunnwé vwnmwhnpuwmnbkp, JVEjhwpwinipmbbkpp b
thmfnfuni i biskpp

Yut vh swpp unwiqupunitp, vnwinupunitph tnthnpunipniaibp b dEjuwputinipniuitp, npntp
ponuplyty Eu 22ZUU-h §nnuhg, npnup gnpstjnt ko wyuqu hwpgbnnt dudwbwljuopeowtnkpnud,
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npnup vwluyt Culjipnipiniup npnoty E Junudwd spunniuby:

ZEnlyuy hmpnpunipiniabbpl nidh ke Eh dwnbmid 2025 pywlwih hmbguph 1-hg  uluws
dudwmlnuluwppowiih hudup.

Onpumbukinipyul puguuynipinil (ZZUU 21-h ihmpnjunipind i)

2023 pywuluih ognuwmnup 15-ht 22ZUUN-u hpuyuwpultg «®npuwtwlbjhnipjut puguljujnipnius-
n, npny thnthnpugtkg 2200 21 «Upwnwpdnyph tnpuwpdbph thnthnjunipniuutph wonbtgnipniup»
(Onthnhunipyniuutp): Enthnjunipnibbbpp wwhwignd Bu  quwhwwnb, phk Gpp B wpdnypn
thnuwtwkih wy) wpdnyph htwn, b bpp' ny: @nhnfunipymibbph hwdwwyh Juqiulbpynpemniip
wtwup kE quuhwwnh uthnpe thnjowpdbpp, Gpk wyb Eqpuljugunid k, np wpdnypep thnpuwbwybh sk wy
wnpdnyph htwn:

ZEnlyuy hmpnfuinieniabbph nidh dke ki dwninid 2026 pywulwbh hnibjuph 1-hg uluws
dudwinuljuspow ith hudup.

Pmpnjunipmnibbkp phluinnulpul gnpdhpllph puuwlupguwd b sunjih Uk (JZUU 9-h i SLUU 7-h
shgpnjunypjns k)

b yuunwupiwt $2UU-ubkph dkjuwpwinipmiutitiph yndhnkht ninndus hwpgbphtt b hpugnpénidhg
htum $2UU 9 «Dhuwbuwlwu gnpdhpubph» puuwlupgduwt b swhdwt  wwhwgbbph
hpuwubug]us Jipubwnidhg plunn hwpgbpht' 2024 plwlwih dwjhuht 220UT-it hpuwwpuljbg
bhtwbuwljwt gnpshpubph nuuwlupqiut b swihdwt dby junwpus thnhnjunipmibaubpp:
Onithnjunipniuttinp thnfunid & $20U 9-h & $2UU 7-h htnlyjw) wwhwbeubpn:

Shlhwmbuw il wupwwiynpnipinibakph wwywdwmbusnid
ElEjuipnuughtt  thnjuwmignidutiph  dhongnd  dwpjwé  dhtwbumljutt  wyupumwynpnipiniuubph
wywdwwsnid:

Splwbuwlpul wlpnpfbbph nuuwlupgnid
e umlnuuwghtt muppkp hwuwpwly Jupluihtt wuydwiwgpnid (duyp gnudwph Jdwpnidutp b
wnnlnuttph quuwhwwnnid — «SPPI phuu»)
o  Nuydwbwqgpuyhtt yuydwbibkp, npntp thnjunid B yujdwbugpuyhtt ppudwljut hnupbph
dudljtwnubpp Jud swthp
¢  Unwtg buipipugnipjub hpuniuph dhttwbuwljutt mjnhyukp gnpéwnnyputpnyg
e Ukpppnudubp wquydwbwgpuyhtt juyuwlgyus qnpshputipnid:

Luiguhuynnidbkp
e Ukpppnudutp pwduwjht gopshpubipnud, npnup swihynid Eu hpwlwb wpdbpnyd wy
hudwywpthuly Ejudnh thongni:
e  Nuydwbwqgpujhtt wuydwbbkp, npnup Jupnn b thnpul] gqupdubtugpuyhtt gpudului
hnuptph dudljtwnp jud gnidwpp:

Onihnjunipniitbpp Jupny Lo bwljut wqpbgnipmnit niiktw) wyt hwpgh 4pw, pk hsybu Eu
Juquultpuynipmiuubpp hwpgunnmid dhtwbuwljutt yupnwynpnipmiiibph wywdwbwsnidp b
hpyybu Eu nuuwlupgnud phtwtvwjut wnhdubpp: @nthnjunipmitiutpp poy] i wiwhu
Juquultpuynipjuip Junududjtn pugniul] dhugt $httwbuwljut wjnhdubph quuujupquut b
hwpuljhg pwgwhuyunidutph  htnn  juydws thnthnpumpmnibtipp b Jhpunt]  duugus
thnimpjumpnitibpp wydkh np: Uw hwnljuybu oqunuljup Yihth wyt juquuljtpynipmniuubph
hwdwp, npnip guiwind ki Junudwdljin pugniiut] hnhnpunipmiaibpt wjtiyhuh $httwbuwljute
gnpshpubph hwdwp, npnip niukt ESG (pwmyywhyuwiwjut, unghwjuljut b junwjupdwi) jud
tdwhwwnhy punipugptn:
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B2UU hupjuymbwul minmbnumnbbph inupklpul pupkjun/nnfbbp

Swpblui pupkjuynidibpp vuhdwiwhwlgnud kb thntnunipyntbtpng, npnip ju' @ hunwlghnd
kb $2UU unwbqupinh dhwlbpyniditpp, ju'd nigpnud 5o hwdbdwnwpap wibow whgubljugh
htwbwuputpp, pwgpnpnulutpp  Jwd  hwyuuyuwhwlwi  hwyqundwt  vwnwugupunbbph
wuwhwbotbph dhol hwlwunipniuubpp: Unwowplynny pwpbjuynidubpt wdthnthdws tu dkly
thwunupnpnud: Swphkljub pupbjuynidubph wyu ghlyp yEpupkpnud £ hbnlbywht.

e Zhouyhti hwpqwnnid wpwehlt wiquud npykgpnnh Ynnuhg (@nthnunipniulitp $20U 1-nud’
Shtwbuwljuu  hwoybwynipniuubph  dhowqquyhtt vnwbnupunubph wnwehtt whqud
npitigpnid)

e  DPpwlwb wpdiph b gnpdwpph quh dhol hEnwdqus wnwppipnipjut puguhwynnid
(Onthnpumipnibubp $20U 7-h hpwljwbwgdwh ninkgnygnud)

e Cuwhnyp jud Juwu myudwtwsdwt wppniupnid ($2UU 7-h thnthnjunipinibiibp)

e Ubkpwsdnipmit b Jupiuyhtt phuljh pwgwhuyund  (@nthnfunipjniuutp 20U 7-h
hpwljuwtmgdw ninkgniygnid)

e  Juplwlwnipjutt  gény wwpumuwynpnippibubph wywdwbuwsnd (20U 9-h
thnthnjunipjnitubp)

e Qnpdupph ghtt (32UTU 9-h thnthnjunipnittp)

e «Duunugh gnpswljuhy vwhdwinud ($2UU 10-h thnthnjunipiniubp)

e Ouwluubph dkpny (22ZUU 7-h thnthnfunipjniuubp):

¢  dhpotwlwt thnthnjumpinitubpp hpwwwpuldty Eu 2024 puuuh hnyhupt:

Linmpmniahg Jqwhnjwé BEjupukabpghugh JEpupkpuy wupdwiuwgpip (32UU 9-h b $LUU 7-h
thnthnjunipyn biikp)

2024 pYwlwuh phiunbdpiph 18-ht 2ZUU-u thnthnpunipjniutbp ' hpuwwpull) punipeiniuhg
Yudus Eutipghwh wuydwiwgptph htwtuwlwt hbnbwtpubph dwuny juquuljipynipniutph
hwoybtnynipiiubpp  pupbjudbint  tyuwwnwlny, npnbp hwdwp Juemgjués b npyhku
EEjuputubpghwih qudwt wuwydwbwgpbp (PPAs): funipmnithg jupws EEjunpukubpghugh
yuydwbwgpbpt ogund kG puljpnipmitiipht wywhnyk) fEjunpwtubpghuh dwnwuljupupnidp
pwuUnt b wpbught Eubpghwjh wnpmiptbphg: Pwh np wju wuwydwbwgpbpny ghukpugynn
hEynputiubpghwh pwlwlyp Yupny b wwppbp (k] bukng bquiulughtt wuwpdwbikph hbn
juwyws wbybkpwhulbjh gnpénuttnhg, pupwghl hwyuuyuwhwlwt wwhwbeubtpp Jupnn ko
hwdwpdtpnpkt  swpunwgnil, pt hyybu B wyny wuydwbwgpbpp wgynmud  pulbpniput
gnpéwntwljut  wpyniipikph Jpu: - P wunwupwt' 22UU-p bgunwunignyus
thnjinfumpnibitip £ juuwplp $20U0  9-nud  /dhuwbuwlub  qnpshputp/ b $20U0  7-mud
/dhuwtvwljutt  gnpshpubp.  Pugwhwjnnidubp/  Phtwbtuwljut  hwoybwnynipmpitubpnd  wyu
wuylwbwgptph Jbpwpbpuy pugwhwyunnidubpp  pupbjudbnt hwdwp:  @nthnpunipmnibtbpn
ubkpunmd k.
¢  Ukthuljut ogrnuugnpsdwy ywhwueubnh Jhpundwt wupqupwind,
e Zhownpuwl hwoyundwl poyjuunpnid, bpt wyn wupdwtwgptpt oguuugnpsynid B npybu
htownpdwt gnpshplutp, b
¢ Pugwhujunuiwl inp ywuwhwietnh wykjugnud, npp ukpyponubkphtt htwpuynpnipni juw
huwulwiwnt  wpu  wuwpdwbwgpbph wqpbkgmpmniup pulbpoiput Phtwbuwlu
gnpéniitinipjut b npudwljui dhongubph hnuptph Jpu: Uju thnthnpunipmniuubpt nidh dke
Eu dwnunud 2026 pduluiuh hnituquph 1-ht jud ppuihg htun ujuyny nwpklub
dudwbwluwopowitbnh hwdwp: Onthnpunipmitiutph Jun Yhpunnudp poyjunpdnid
Ujuntwdktuuynhy, npno hpuduljut hwdwlupgtnh nhypnid wiju thnthnjpunipnibttpp ywhkwnp
E hwuwnwunykt twupwt nputp hpwntp:

Zhnlyuy hmpnfunyanihabpl nidh dke Eh dwbnid 2027 jpywluiah hnibjuph 1-hg ulfuws
dudwinuljuopow iih hudup.
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B2UU 18 Lkpluywgnud i puguihuyinnid plubumljmb hupybum/nipinihbkpnid

e  «Uhpjuyugnmd b pugwhwjnid  bhtwtuwut  hwoybknynipmiuubpnud» 520U 18-n
tnfuwphimd £ «dhtwtuwut  hwodbndmpmiuubph  ubkpuyugnud» 220U 1-ht b
wupuunghp punype b Ypnwd 2027 pyuwith hnitbduph 1-ht jud gpuihg htnn uljuyng
nupbut dudwbwluopowiiph hwdwp: $20U 18-p, npp hpwwwpwlyty b 220Uu-h
Ynnuhg 2024 pywluth wwnppih 9-ht, vwhdwinud £ qquih tnp wwhwbgtbp dhtwbuwljun
hwoytunynipiutph tkpiuyugdui hwdwp ' §Enpnbwiwn] hknbyugh Jpua.

e Cuwhnyph juwd Juwuh dwuhtt hwoybwynipmniip, tkpunjw) ywhwbeubpp wwpuwnhp
Eupwgnidwpubph hwdwp, npnup ywhwp b ubpluyugdt: $20U 18-p ubplujuginud L
wwhwetbp Ejuuninubph b Swppubph hnnpdwstubph hwdwnp, npnp yhwnp Epuuwljupgqdtu
dhuwtiuwjutt wpyniupubph dwuhtt hwybnynipniunid hhig junbkgnphwitphg dkynd:
Uju quuwljupquul wpynipnud dkpljujugdnid kb npnowljh upugnidwpibp, ophtwly
gnpdwntwljut  Juwbkgnphugh  popp Bjuwdnunbbph b Swjuubkph hnnpdusubph
hwipugnidwpp, tbpwunjw] «gnpéwntwlwb owhnyph Ywd Yuwuh» tnp wwpuwnhp
Etupwgnidupp:

¢ Shptjunympjult hudwpdpnid b nwpwiywwnnid, tkpunjw) puinhwinip ulqpniipubph
ubpnpnudp, pt hiyybu wbnp b wnbnEjuundnipmnitp hwdwhdpdh b nupuwbywngh
bhtwnwlw hwpdbwnynipnitubpnid:

¢  Ljwdupnipyut Ynnuhg vwhduiws juwnwpnnuljuih swthnpnohsubphtt (MPM) wintisynn
puguhwpnnudbp, npnip $htwbuwljuh junwpnyujuih swihnudibp ko hhui]ws $20U-
ukpny wwhwbeynn punhwinip jud Eipupinhwinip gnudwph Jpuw hwdwyuunwuowut
&ogpunudibpm] (ophtuly «&ogpunjud pwhnyp Jud Juwus): Yuquulbpuynipymbbtphg
Jyuwhwlgyh puguhwjinty MPM-u hpkug httwmbuwlju hwyybknynipmniutiipnud, tkpunjuyg
MPM-h  hwdwgpnudp  $2UU-hp  wnwbnupunibpht  hwdwwywunwujpwt  hwydupljus
Unnnwlu pughwinip jud Bupwpighwinip gnudwph hbv: $20U0 18-h bwywwnwljn k
pupbjuyty nultpnipnitubph gnpoéntubnipjut wpyniupubph Jbpupbpjuyg
hwoybnynipmnibutph  hwdbdwwnbjhnipniup b puhwighynipmiup: $20U0 18-p twl
hwgkgpty E stsht  mihnjumpmnitiubpht gpudwlwt  Jhgngutph hnupbkph  dwupt
hwpdtwnynipniunid:

BZUU 19 Muwp pahkpmpmnibbkp wowbhg hwipughl pphwbuwlwd hwobun/npulwinpuui.
LPuigmhuyuinnidbbp

2024 pywlwbh dwjhuh 9-htt 22U U-p hpwwyupulig $2UU 19-p «kntunp puljpm pyntulkp wnwig
hwiipujhtt phtwbvwlut hwydbnynquljuinipjut. ppmguhwynnidutip»: Cwhwqpghne Ynnukpp nhubkp
tht 22UUR ubgplny poyjunpt) gniunp juquukpynpguip, npp hwodtnnt E hp hwdwhodpdus
dhuwtiuwlutt hwoytuvnipniuutpnud $20U Yhpwenn duyp juqiulbpynipjut wnel, Jhpunk)
52U0U-ukpt hp ubthwlwi dhtwbuwluwt hwydbndmppiubbpnid pugubhuwyndut wjuqbgdus
wwhwietkpny: Bjukny wju nhunuhg 22UUR-p hp hbnugnuulul wnpndbind wbjugptg dh
twpjuughs wnwig hwipuhtt htwtuvwjutt hwydbnynpuljuinipjut nniunp pulbpnipmnibttpnh
hwdwp puguhuyndwt tuqigus yuwhwbetbp wywhnybnt JEpupbpju): Lupuwghst wjwpunykg
520U 19-h ponqupldwdp, npp hwdlwywunwupuwt gnunp pijipmppniuubpht poy; B wwhu
Yhpunt) puguhuwyndwt iuqbglus yuhwbebtp thudwdwiul Yhpunking fwtusdwib, suthdwh
b uhpjuyugdwt wwhwieubpp: Ophtwy, $2UU 19-h hwdwdwyl, Juquulkpuynipniup, npb niih
gnpdwpputp $2UU 2-h /Pudubnndubph ypw hhdudws Jdwpnudubp/ spowbwlubpnid, sh Yhpwnh
520U 2.44-52-h pwgwhujuniwt wwhwboubtpp, npnup owwn plunupdwl G Onpowpbip,
Juquuybpynipniup whwnp E pugwhwynph dhuyt $20U0 19-h 31-34-pp  wwpwqpudubph
nbnkjuwnynipmniip, npp Wkpwenwd b pwdubunndubph dpw hhduqws Jdwpdui
wuywbwynpjwsnipmiitbiph Wjwpwgpmipnitp,  pwdubnndubph  owghnuubph  swthp U
hpugnpsiwt dhohli Yomjws wpdbpubpp, Juquulbpymput pudutnndubph Jpu hhuin]ws
J&wpdwit gnpswupputiph ppuwjut wpdtipp swthbnt upgp, hsytu twl $20U 2-h opowimljubpnid
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gnpswpputinh Epwpkpu) wy pughwinip wbknkynipniabpp:

Puguhuyndwt yquhwbgubph Ypdundut wunhdwip yqunlkpugubint hwdwp whwnp £ sk, np
$20U 2-h pugwhuyniwh wuwhwbetbpht Yhpwpkpnn huwndwsp thpluynidu wwpntbwlnd £ 991
pun, Uhtsntn $2UU 19-p qupmbwlnud b phyudbip 250 pue juujus 520U 2-h hwudwdugh
mbnkjunynpjut pugwhwjndwt hkwn: $200 19-h wwhwbgubphtt hwdwwywinwujiwibing
swthwthoubpp hnlyut .

e  Guquulkpynipmniup gniunp puybpnipnit £ hwighuvwinad (husybu vwhdwiws £ 5200
10-h /zudwdpdus $htwtivwut hwoybundnipnitikp/ Zudtdus Uq-nud),

e Guquulbpynipmniup sniuh hwipuht hwyybnynquljuunipiniy, b

o  Tuquulbpynipmitt mbh dhpetwulut jud dhpwulju; dwyp pulbpnipmi, npp
hpuywpulnud £ hwtipuyghtt oginuugnpsdws hwdwp hwuwk h hwdwhdpdws $htuwbuwljun
hwoybwnynipmniuttp, npnup  hwdwywunwupwind  tu $20U0 hwyduywhwlwu
hwydundw unnwinupunubpht: Guquultpuynipmniut niup hwtipught
hwydbnynnuljwminipnil, Epk.

e bpw wuwpwpwiht jud puduught gnpshpubpp spowtwnynid tu pug snmijuynid, jud wyh
quniymd E pug onmljumnud oppwbwnbnt hwdwp wnuyhuh gopshpubp pnnuplbno
gnpépupwugnid, jud

e  uwj dhpnighwp wupuuluiunipmiuubph opowtwlnid ywhnd £ wljnhdubp wpunwpht
Ynnutnh juy fudpbph hwdwp® npyku hp hhdbwlwb gnpénittnipmiaubphg UEYn:

Culjkpmipniup  ubpjuynidu  quwhwnmd £ wju tnp hwyduuyuwhwlwb uvnwinupunitph b
thnihnjunipnitiubph wqpbkgnipniup: Culjipnipmnibp sh wjujunud, np hnhnjumpnibubpp buljub
wqnbkgnipmih Yniuktwt hp $htiwtiumljut hwpybnynipnitubph ypu: Culjbpnipmiup sh waunid,
np 2ZUUIu-h §nnuhg pnnupldus wy) vnwbnupunikp, npnup nhin hpuenipjui dke skt dnky, kuljut
wqplignipmit nitktwh Culjkpnipjut Jpu:

3. Lowhwluwih hwyduuwwhwlui ghwhunmdubp b puunnnmpnibikp

Zupyuyuwhwlwi  hwyqundwb  punupuwluwinipjutt  jhpwndwt dudwiwl junwpus
nuunnnnipniuikph, quwhwunndubph b Bupwunpnipmititbph  Jepupbpu; nbnbjunynipniup,
npnup wnwybk] twlwb wqpbgnipmnit nibkt Phtwbivwljutt hwpybnynipmibtipnd dwbws]ws
gqnudwpibph Ypuw, thpjuyug]ws Eunnpl’

o  Sbhhwbuwmlml whnpdabph puuwlbupgnid. wyt phqubu dnpbh  quwhwunudp, nph
opowtiwjubipnid yuhynud Et wljnphdubpp b wuwydwbwgpuyht npnypubph guwhwnnudp,
npnoljnt hwdwp, phk wpyn’p npnowlh wluwptphtt wpwewgnn Hpudwlwi hengikph
hnuptipp hwinhuwimd &t dhuytt duyp gnudwph b sdwpdus dwyp gnudwph gény
hwoyduplus nnlnuinh Jgupnidutip - Cwinpwugpnipmiu 23;

o Bpbmbtmmblumb gnpShphkph wpdkgplnul. ghwhunm, pk wpyn’p Phtwbuwlui wilnjh
wupupuyghtt nhuljt twlwinpbt wdl] E ulqpiwlut dwbwsnidhg hbwnn, dhbiunygh
wupupughlt nhulh punipwghp niukgnn wlunhdubph  jodpwynpnudp, uwyuuybihp
wupupuihll Juwuh qiwhwnnudp’ wy pUmd wywuquih jobwnbudubp JEpapkpng
ntinkjunynipjut ogrugnpddudp;

o Zhdnulul dhonglhibph ogunulup Swunuynipyul dudlbn
Zhdbwlwt dhongubph oquuujup Swnwmpjui dudijtnh quuhwunidp nuunnnniput
wpyniip £ hpuidws tdwl whnpdh htn juuduws qopdh Jpu: Uwugqu nbnbuwub
ogniinuikpp dwpdtwynpynud b wjnphgubpnid b vyunynid hhdtwljuinid ogqurnuugnpddwin
qnigpupwg  Ujinmwdbbuyuhy, wjuyhuh gqopénuubpp, huswhuhp L gnpduntwlul,
nbputhjuljut jud wnbnpuihtt dwoubdnipiniitpp, hwdwp hwigkhginid Eu wljnhydh
nunbuwluwb  ognunttiph Wwjugbkgdwup: Vkjwdupnipmiip dbwgnpnught  oguuuljup
Swnwnipjutt dudljtnp quwhwunnd £ wlunhdh pbpwughl wnbuhujwt Jh&wlht
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huwdwywunwupwmit b pun wjt quwhwnyws dwdwbwlwopowh, nph pupwugpnid
Culbpnipiniup juthiwnbunid Eunwug ognuntibp: Uhwgnpuyhtt oginujuip Swnuynipjut
dudljtnnh quwhwwndwt hwdwp hwodh o wotdnd htnbyjuw) hhdtwlwt gnpénuubpl.
wlnhdubph Juijiwnbuyng oquuugnpsénidp, gnpswntwljub gnpénuiibphg b ywhywidw
Spwgnhg Jupjws dwoyusnipmbp b omwjuluwb wwpdwbtph thnthnjuntpynibibphg
wnwowgnn nkjuhjulwt b webwnpuwihtt dwpdusnipmniup:

Ppuwlpul wmpdkph sunpnif

Uh owupp wlwnhdubp b yupuuynpnipnibubp yuwhwieynid b swithl] hpwlwt wpdtpny W/jwd
pugwhwynk) nputg hpwlwh wpdtpp Culjkpnipjut $htwbuwlu hwoybknynipmnibtbpnud:

Cuybpnipjutt dhtwbuvwu b ny Phtwbuwlju wnphdubph b ywpunwynpnipnitubph hpuljuu
wnpdbph swhdwt hwdwp htwpuwynphtiu oquuugnpdynid b ontjuyuljuin nphwnwplbih Hulknuht
njuukp:  Ppuljut  wpdbiph  swhdwt hwdwp  oquugnpdynn  Gulkwnught  wndjuubkpp
nuuwljupgqynid Eu punn muppbp dwjuppuljubph’ judws bputhg, pk npputng ki guwhwwndwt
Ubkpnnh dke oquuugnpédynn wndjuikpp nhnnwnplkh (<hpuljuwt wpdtph hhbpuphuhw»):

Uwlfjupnul 1 - Unybhwlwi whnpdibph Juwd wwpnunpnyenibbbph  hunlup wlnpyg
omhublbpmd  qiuubioyng qhkp (s&opgpunywd);

Uwlwppul 2 - Monulp [ud whmgnulhopks ghowpllh ulbnughl ndugblp’
pugupnypqudp 1-hl dwlupnulmd bkpuming qlnuiioyng qakphg

Uwlwppuly 3 - s ghunuplbzh bpalbuughl ndaybbp (wyupbph ' hhdinfws ski ontugulmb
nfjuy blph Jpu):

Ulwhydutph b yupunwynpnipniaubph npuuuljupgnudp Jepntgju duljuppujubpnid hhdtdnd k
wdkiwguép dwjupnulh fjubnwiht wdjuukph ypw, npnup niikh qquiih wqpkgnipmnit hpuljut
wpdbph swihdwt Jpu: Sknwitmpunipmiip Jh  dwuppulhg dpuup dwbwsynd Eoowgh
dudwttmjuopownid, nph ppugpnid wyh knh k niukunud:

4. dhtwmbuwmlut gnpshputp - nhuljiph jurwywpnid

bp gqonpédmibbnipjult wpyniipnid CuljEpnipniip Jupnn b Bupwplyt] hbnlyju) $htwbuwljui
nhulkphtt’

+ Mupwpuyht nhuly

* Snljnuwnpnijpuyhi nhuy
* Upwnupdnipught nhuly

* bpuigybjhnipjut nhuly

Culjtpmpymbp Jupnn E Bupwplby hp Ynndhg pptwbuwlub gnpshpubph  oqunugnpéniuhg
wnwowgnn nhuljtph, htywtu punpny £ Umniu pnjnp dintwpunhpujut gnpéniibnipnibubph:
Unyt swinpuqgpnipmniinud tbpluyjugjws tu Culjkpnipjub tyuwnwlubpp, punupuljuinipiniip,
nhuljiph jupwjwpdwt gnpépupugutpp b ppubg swihdwb dbpnpubpp: Unyt $htwbuwljut
hwodbnynipniuubpnid  tkpjuyugqus b pwtwljuljut wbntjunympmnit JEpntpjw) nhuljiph
Ybpwpbpyuy:

Cuybpnipjutt gonpéniitnipjuipn punpny E dhtwbuwlwb nphuliiph puquuquinipmin b wyy
gnpéntubinipmitin Gupunpnud £ phuljiph  npnowlh  wuwnhdwth U hwdwnpnipniaubph
Jbpmousnipnil, quwhwwunnud, pugnitind b juewdupnid: Ghujh ponodp Shtwiuvwljute
gnpéntubinipjut wiipwdwkih dwub E b gnpswnttwmljut phuljipp  qnpéntubnipjut wijuniuwihbh
htwnbwpt bt Upnihwigbpd, Culjipnipjut tguunwljn £ hwutl] nhujiph b ognunukph dheol
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hudwywunwupwt hwjuuwpulppnipjui b tuqugnyh hwugub) Culjkpnipiut phtwbuwlui
Jhd&wlh Yypu whgubjuh mqpkgnipniuubpp:

Culjipmipjutt phuh jupwupdwt punupulwinipjut tyuwunwli £ whonnpnoty) bt dEpnusty)
phuljpp, uwhdwbbk] phulh bhwdwywunwupwi  wwhdwbtwsuhtp b hulpnoipmiy, b
wpdwbtwhwjuwwn htyybu twb inpuguws nbntjunduiut hwdwlwupgbph dhongny Jtpwhully
phuljipp b vwhdwbwswhbph yuwhywiunwdp: Cujbpmpniup yuppbpupwp Jeputugnud £ nhuljh
Juwpwupdwb  puwnupwluwinipmiip b hwdwlupgbpp®  onijuynud,  wwpwupubpnid
thnthnjunipniibipbh wpunwgnibnt b judwgnyt thnpdht hbnbbknt hwdwp:

frhuljtiph  jupwdupnidt  hpwuwbwugynd £ Culjipnipjut VEjudupnipjutt Ynndhg' pun
Culjtpmipjut  Cunhwinip dnpndh  hwuwnwwnws  Jupliuyhtt  punuwpuwlwinmipjut b tbpphl
Juntwlupgbph: MEjujupnipmniip whnnpnonid, gowhwwnnid b dhgngubp k dbntwpynid quuybjnt
dhuwttuwljut nhuljlpp:

dhtwmtuwlju gnpdhputphg wnwowgnn nhulkph, Culybpnipjut tywwnwlyukph,
punupuwljuwimpjub, nhuljtiph jurwjupdwb gnpéptpugubph b ngpuig swihdwt dkpnnubph htwn
Juwdws twunprny dadwtwluopewiibph hwdbdwn tuljwt thnithnjunipinituubp sk qpuatgyby:

(w) Zhliulul $hawbmmlub gnpshpakn

Culjkpmipjut hhdtwlwt $htwbumljut gnpshpukpp, npnughg wpwowimd tu Phtiwbiumljut
gnpshpubkph nhuljkp, tbkpuyugyusé B unnpl.

- Spudwnpyud Jupljip

- QYpudwlut dhongubp

- Muwhwbetbp putltph tjundudp

- ‘Uhkpnpnudughtt wpdbpenphp

- dwpltp 22 YR-hg

- Mupuuynpnipinibubp dhowqquyhtt htwbnwlut juquuljbpynipmiaubph tjundwudp
- Pnnuplyusd yupunpught wpdtpnbp

- Juwpdujujuljubt yqupnwynpnipniaubp

- Uj wupuuynpnipiniititn

() dhbwbuwlpul gnpShpbkp pun junnkgnphwhkph

Udnpunhqugws wpdtpny swthynn $htwbuwljui wijnhdukp

2024p. 2023p.
hwgq. nppud hwgq. npud
Spudwnpyué Jupybkp 108,227,560 98,416,623
Ipudwlui hongubp 10,314,580 4,639,268
NMuwhwetbp puultph tjundudp 5,582,558 9,525,830
Lhkipnpniduyghtt wpdtipnptn - 3,478,137
124,124,698 116,059,858
Ppulwt wpdtpny® wy hwiwwwphwl wpyniipny swhynng bhtwtiwwlyui winhdutp
2024p. 2023p.
hwugq. npud hwgq. gpud
Lhipnpniduyhtt wpdbipnptn 9,377,690 2,252,698
9,377,690 2,252,698

Udnpunhqugus wpdtpny swhynn $htmbwmljut yupunudnpm pmtinkp
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2024p. 2023p.

hwugq. npud hwugq. ngpud

Pnnupljus wwpinpughl wpdtpnpbn 37,323,956 22,639,296

Qwpltp 22 4F-hg 30,828,199 31,829,654
Nupuuwynpnipniuubp dhpwqquyhtt phtwuwlue

Juquulbpynipniuubph tjundudp 9,723,401 11,029,377

Uy wqupuuynpoipyniutbp 71,799 58,140

77,947,355 65,556,467

(¢) Ppulpuly wipdtpny ssunfujng phlnulnnnlumb gnpdhphkn

bpwlwb wpdbpny sswthynn dhtwbuwlut gnpshpubpp tkpwond Eu ppudwlut dhongubpp,
wwhwletp puwilph tjwundwdp, wpudwugpjus Jupltpp, 22 YR-hg unwugdus Juplkpp,
dhowqquyhtt  phtwbuwljut  Yuquulbpynipniuubph  tjuudwdp  wuwpuwynpnipniuubpp,
ponupljws yupnpwiht wpdtpnppp b wj) yupuunpoipnibbp:

Uty wdhu dwpdwb dwdljbn nibkgnn wluhdubph b wwpunwynpnipmnibiubph  hwdwnp,
hwobklonujhtt wpdtpp Unnwynp wpunwgninid E hpujuwb wpdbpp, puth np wju $hptwbuwljut
gnpshpubph dwpdwt dudljnubpp puduljuthtt jupd i UEY wduhg wykh dwupdwb dudljin
niubkgnn wliwnhyubph b wwpuwynpnipmiuuiph hpuwjuwt wpdbpp vwhdwbynid £ wljuluyyng
wyuqu npudwljut dhgngutph hnuptph hwajwplhg tutnd b qnggnud Ewnwpdw qipgh npnipyudp
gnpénn hudwywwnwuhiwb nnnuwnpnypubpny, npntp hhdttwuinid hwdptjunid Eu gqnpénn
wnnlnuwnpnyputphi:

Spudwnpyus Jupytph guwhwwnwyws hpuubh wpdtpubpp, npntp nitkt $hpujws mnlnuwnpnyyp,
nwhdwiynd i Bukng whtjuynny wmyuqu ngpudwujui dhongutnh hnupkph hwpqunpyhg, npntp
qnsynid Lu wdwt wwpwupuwjhtt nhull b dwpdwt dwdibn nmubgnn gnpshputph pupwghly
wnnlnuwnpniypubkpny:

2Z YP-hg b dhpwqquyhtt htwtivwlu juquulbpynipmnibibphg uvnwgqus qupltph hpuljui
wpdtpp quwhwwynid t oquugnpsting qblnsyués ppudwlub dhgngubph hnuptph dkpnnp,
Jhpwntiny wwpju Jbpeh npnipjudp gnpénn hwdwywunwupimt  nninuwnpnypubpp, npnup
hhdtwljuinid hwdpuljunid B qnpénn ninnuwnpnyypht:

Pnnupljus yupupughtt wpdbpnptph quwhwnyws hpuljut wpdtpp vwhdwignid £ Ejukng
wjujupnn wyuwqu npudwljut dhgngutph hnuptph hwpquplhg, npniip qinsynud ku nwpgu qtpgh
nnnipjudp gnpénn hwdwywnuupput nnnuunpnypubpny, npnup hhdtwljuiinud hwdpujund Eu
gnpénn ninljnuwunpnypubpht:

bpuljut wpdtph suhdwt tywnulnyg quuhwndwi Jhpunqus depnnubpp pninp wjnhqubph b
wupuuynpnipniuibph dwuny  hwdwyuwunwupwind Bu ppwut wpdtph  hhkpupjuhuyh
dwljupnuly 2-ht:

Junluyht nhuly

Cuybpnipjut gnpéniibmipiniip Gupwplynud £ qupluyhtt nhuljh’ juwyyws Juplunnth Ynnuhg
wupuuwynpnipjul sjuwnwpknt htn, npp Culjbpnipyuip Ynpnwunbbp jupnn B yuwngwnk:
Juwpluyhtt nhuljp Culjpnipjut jupbnpugnyu nhul E wn gquwndwnny b wji wnwbudbwlh
nwnpnipjudp bt Jhkpwhuljdnud: dwpluphtt phuljp juydws b hpdbwluinud  Jupluyght
gnpéwnunipniuttnh htw, npnup hwighgunid & Juplbiph nwpudwngpdwin b ubpypnudught
gnpéntubinipjui htin, npnip Culjipnipyut wlnhdutph ynpndtih dke wykjugunid i yupwnpught
wndtpnpbpp:

Culjipmipjutt hhdtwljut gnpéniubtinipmniiip pwultipht b Jupluyhtt juquuljbpynipmiuubpht
Jupltph npudugpnidu k: Qquiih $httwbuwljun Juwuibphg juntuwthbnt hwdwp Culjipnipmiin
Yhpwonud £ wmwpplp dEpnnutp qupluyhtt phuljbpp npnobnt b wpynibwd bnnpkt junwdwpbne
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tyuwnwlny:

Jupluyht rhujh jupwjwpnidp b Jkpuwhuljngmpniip hpuwjubugynud L Culjtpnipjut qupltph
huljnnnipjut pwduh Ynnuhg b hwoybunipnitubpp wuppbpupwp tbpuyugynud tu Culjbpnipui
NEjujupnipjuip:

Cuybpnipjutt htwbiuwlutt wlnpdubph hwpdblonwiht wpdtpp jwjugnyiu ubpluyugunid k
upwtg Jupluyhtt phuljh wewdbjugnyt Eupupydubnipniup’ wowig hwoyh wnubjnt wwhyny
qpup Jud wwpunph npulh pupbjuydwi wy vhengubpp:

Chgphwimp hyunu§akp, pupupulpuinipinil I gnpépapughkp

Culjkpmipjut tyuwnuly £ vwhdwil] punupwljwinipini, npp htwpwynphtu jaduqbtguh nhuljp®
swunpunuebuny  bpw  dpgnibwlnmput b dmibmput Jpu: Upn punupwlwimipjubt
dwipudwutbpp tbpuyugyusé B unnpl.

Hwpluyhl nhulh wounkpugnih sunfip

Culjipnipjut Juplyuyhtt nhuljh wnwdbjugnyb swihp qquihnpbt nuwnuignid £ b juudus E hyy bu
wihwnwlul, wbybu b pughwinip onjuyulut mbnbumpjut nhuljtphg: Zwoyklonuyht

bhtwbnwluwt wminhdubph gdnyg wnwykjugniy nhuljp hwjwuwp £ wyn wnpydutph hwogtlonught
wnpdbpht twjupwt nplik hwoduugnid jud gqpuyh mqntgnipmit hwoyh wntbn:

Culjtpmipniup  vwhdwind E wwhniun wpdbiqpynidhg  Ynpniunbbph gény, npt  hpkuhg
ubpluwjugunid £ Jupluyht ynpundbind vyguuynn Juwubph quuwhwwinnidp:

Uunpl  ubpjujugué t Jupluyhtt phuljhtt bhtwbuwut wlwnpdutph Eupuplusniput
wnwykjugny suhp hwodbunt wduwpyh npoipjudp.
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Mpunfmlpud uhonghkp

Zudwuwunt hwoyklpnuyhtt wpdtp
Updtqpynidhg yuhniuwn

Sn1n hwoykljonuyht mpdtp
TMwhwbehlp publlph Gjunndunlp
Zudwiwunt hwoyblpnuyhtt wpdtp
Updtqpynidhg yuhniuwn

Sn1n hwoytljonuyht wpdtp

Spulupmjmé Juplknp
Zudwwnt hwoyklpnuyhtt wpdtp
Updtqpynidhg yuhniuwn

Sn1n hwoytlonughtt wpdtp
Ppulpul wpdkpmy] “wyy
hwdlwwupthwly phbhwmbumumlpub
wpnyniliph Upongny sunfujny
bEpppnidughé wpdkpnpehp
Zudwhiwunt hwoyblpnuyhtt wpdtp
Updtqpynidhg yuhniuwn
Udnminhquigiud wipdbpny sunhi/ng
bEpppniduyhl wipdkpnpkn
Zudwiwunt hwoyklppwyhtt wpdtp
Updtqpynidhg yuhniuwn

Onun hwoyklonughtt wpdtp

®np 1

4,639,402
(134)
4,639,268

9,634,111
(108,281)

9,525,830

2023p.
hwugq. npud

Cunulkup
4,639,402

(134)
4,639,268

2024p.
hwugq. npud
®ny 1 Cunuukip
10,314,845 10,314,845
(265) (265)
10,314,580 10,314,580
5,636,330 5,636,330
(53,772) (53,772)
5,582,558 5,582,558
108,265,176 108,265,176
(37,616) (37,616)
108,227,560 108,227,560
9,377,690 9,377,690
(65,844) (65,844)

98,449,135
(32,512)
98,416,623

9,634,111
(108,281)

9,525,830

25

2,252,698
(26,676)

3,520,501
(42,364)
3,478,137

98,449,135
(32,512)
98,416,623

2,252,698
(26,676)

3,520,501
(42,364)
3,478,137
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Nupunpuyhl nhulh buluwl ws

8nipwpuiisinip hwoybnnnt wduwpyh npoipjudp Culjkpnipniup guwhwwnnd k, ph wpynp bujut b
dhuwmttuwljut gnpshph wwpwpuwyhtt phulh wép ulqpuwljui fwbwsnidhg hbnn: Fuwhwwnnd
Juwnwpbihu, Culjbpnipyniup oginugnpénid E phttwbuwluin gnpshph dupdwt wlujuynn dudjtnh
nupwugpnid yupunuquiugdut wnknh nttkbwnt chuyh hnthnjunipniabtpp, wy ny ph whauyny
wupupuwjht npnunbbph gnidwph thnthnjunipinitubpp: Gpp Culjipnipniut npnond b, pk wpmynp
wbnh b niiligh] dhtwiuwljuts qgnpshph gény wuwpuwluinipniuubph sjunwupdwt phuljh buljuu
wd  ulqpiwlut  fwbwgnidhg hbtwun, wyt ghuwpynd E onnowdhn b hhdtwnpws
nbnkjuwnynipniup, npp wbnht £ b hwuwtbh wpwig wihwplyh dwpubph fud ewuphph:
Quwhwinnudp tkpuemd Epb’ putululwi b ph’ npuljuljub wdyugibpp, husyhu tub Ciljipnppui
twuyht thnpdh, quplh npulh thnpdwugbntph ghwhwndwt b wyuquudbn nknkjunynipyut
Ypw hhduduws Ybpmisnipmiup: Ujuntwdbktwjuhy, tpt wywuquihtt dhndws wbntjuwnynipmniup
(htyybu wthwwnwljwl, wjtybu § jadpuyght JEpyny) hwuwtkh sk wnwtg smippupugus swpaubkph
Jud gwlipkiph, Culjkpnipinitut ogriugnpénid k dudljinwbg opbph JEpwpbpyuy nbntjuwnynipmniup
npnoknt hwdwp, ph wpynp wniw £ ywpwpughtt nhuljh bujubt wg ujqptuljut Subtwsdut yuhhg
htwnn: Mwpwpujhti phuljh fuljut wép npnokint hwdwp, CuEpnipmiiap hwoyh Ewntnid wuywquhe
dhnjws husybu pwbwlulumbt, wjuybu b wywquhtt dhndws npuulub  swihwbhoubp:
NMupuuquignid  mbknh mbktun hwjuwibwuinipyut wgdh  twwinipmbip  jupjuus E
uljgputmut Fmbwsdmt ywhht upnuquignid mbinh mubktwnt hwjwiwljwinipniihg:

Puigh wyn, puinhwtnip wndwdp, npuljuljwt gnpdnuiukpp, npnup gnyg ki nwhu yupwpuwjhtt nhuljh
wd, wpuugnynd i yupuwquignid nbknh nbktwnt hwubuljuiniput hwydupydu
Unpljubpnud b, wynuhuny, pungpws L pumtwjujut quuhundwt dky, wy) ny pk wnwudhb
npuljulut guwhundwt dke: Ujuntudbtiwghy, Epk putujujut guuwhundw dkp htmpuynp sk
npulwlub gnpénutitph yhpwpbkpu) wdpnne pupwghl mbkntjuunnipmnitp tkpunk), npujulut
qiwhwndwh Uke npulp phuwplynd ki wpwtdhtt wupupuyht phulh qquih wéh npnodwi
dudwiul:

Shbwbumlmb Juqumlbpympnidakph djunndwdp yuhwaebbph sunpwahobkp

dhtmtuwljut juquuljipynipmniuibph tjundwdp ywhwiettnh yupunpuwjhtt phuljh buljut wsh
npnodwit swthwbthotbpp ubpuyugdus Eu hbnlyuw) wupugqpudpubpnid: Mupwnpughtt nhuljh tuljut
wdp uwhdwtbihu tipuyugdus pnjnp swthwhyubpt niukt tnyt Yohnp:

¢ 30 op dudljimuig - 30 ophg wyt] dwdljknmg 1hukp yupwmpuyght nhuljh tuljut wsh gnighs k:

¢ Jdudljbwnwtg - 30 ophg nwppbpyny dudjinnwutg: Mwpwnpuyhtt chulh bujut ws E ghnwuplynud
wju ghypnid, Lplk, stuywé hwodbnnt wduwpldh gpoipjudp dudjinwbg optipp 30-hg phs El,
Jtpohtt 6 wdujw pupwgpnid 60-hg wyk) dudjinwg optiph wntjuqt Uty nhwp k qpugyb):

¢ Upunwpht yupluithoujht gniguthoh thnthnpunipeintl - wju swthwtihoh opowtiwljutipnid hwogh k
wnynmd  Ynpuynpuwnhy Jupluihop: dwpluipouhtt gnigwmuhoh bwlwb  thnthnhnipniup
Jupluuhoujhtt gnpbwljunipyuit Ynnuhg (Standard & Poor's, Moody's u Fitch) yuynid E
wuwpupuyhtt nhuljh bwlwt wéh dwuhl: Mupunpujhtt nhuljh bwuwb wd gphnwupldmd E, Gpp
Moody's gnpbutjuynipjut Ynnuhg hwunwngus qupljuithop hotnid £ Eptip thony tkpgpnidughte
Jupluiuhonid, Bal-hg Bl dhowljuypnid 2 uhony (Moody's Ywd hwdwpdtp S&P L  Fitch
gnpéwljunipniitp) b JkYy thony B2-hg (Moody's Juwd hwdwpdtp S&P U Fitch
gnpswljunipmiiiitp) ujuws dhowljuypnud:

o Zulbdwnwljut thnthnpunipnil 12-wdujm wupunuquignid wnbtnh ntuktwnt
hujuwiwljuinipyut dke: 12-wduyyjw yupunuquignid ntinh nitbtuynt hwjutwljuwiimpjui dke
Euljutt  tnhnjunipniup ghunwplynud B onpylu yupunuquignud wbnh nltiktwn
hujuwiwljuinipyutt  tmihnpunipmnit qgnpshph  wdpnne dwdijimh hwdwp: Hw Juynud k
wupwpwjhtt nhuljh buljut wgh dwuhie
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e MNMupunuquiugdut wknh nbbkbwnt hwjuitujuinipyut  hwdbdunwlowt  hothojunipemniy
gnpsdhph wdpnne dwdljtnnh hwdwp - wupunuquigdwi mbnh nitkbiwnt hwjuwtwjuinipjut
Ewljutt wdp gnpshph wdpnne dwdjtnh hwdwp Jiuynid £ wupunpuyhtt nhujh buljut wgh
dwuht:

e  MNMupuuquugnud («thnyy 3») Ypohtt 12 mdhuttiph pupwgpnud - gnynipnit niih wwpwupuwht nhuljh
twjuwt wd, wiupj wb hwiquuwiph, np hwodbnt opyu ppmipjudp duwgnpnubpp skt
nuuwlupgqynid npybiu yupunuqugdwt nkyp, bpt dtwgnpnp ytpeht 12 wdhutkiph pupugpnid
wdktwphsp Ukl wquud gty & 3-py thoynud:

Fwlpuly funnpupugdnd jupquihdulhg nnipu quyn: sunfuniipobln
Gpk wnluw sk Culjtpnipjut Ynnuhg yupunpwiht nhuljh tujut wéh npnodw swthwthobphg nplihgk
Uklp, myw mknh E niabund thny 2-hg wiugnid thny 1-hie

TMupupuyhl phulh Jwlupnmlhkp

Culjkpmipiniup wpwbdtwginid £ wuwpwumpuwghtt nhulh dwljuppuljubpp wwppbp ndjujukph hhdwb
Ypw, npnbp Juijumnbunid o wupunwuquugnid nbknh niubktwnt nhuljp b hhdgnud Eu qupluyghty
thnpdus nunnnnipyut Ypu: Mupunpuhl nhulh dwjupnpuljubpp vwhdwnd B npujuljut b
pwiwluwlwt (hpdtwljutnd dudjbnnwig opbkpny wuwjdwtwynpdws) gnpénuubpny, npnbp
dmntwtonid i yyuunwqutignid inknh nitktwnt phuljp: Uju gnpéntiubpp nuppbpynud Gu juju]ws
nhuljh punyphg b thnjumnnih mkuwlhg:

NMupunuqubgdml vwhdwbnid I «unnnowgniu»

Culjipnipniup hwdwpnid £ httwbiuwljutt gnpshpp wupunuwquugdwb tupupydws, b, hbnbiwpwn,
@1y 3-mud quuwlupgus (wpdkqpldws) whiljwyynn yupnpught jnpniunitph hwpquplukph
hwdwp, pninp b nhypkpnud, Gpp hnhownnith yuydwbwgpujhtt ydupnidubpp 90 op dwdljinnmtg
El:

Culjipnipiniup dhepwtljuyhtt hwohdubpp hwdwpnud £ wupunuquiugdut Eipupius b wthuwwn
gnpénnnipnibibp B Juuwpnud, bpp wuwhwbeynn Jdwpnudubpp skt juwnwpynud  dhish
wojuwnwipujht opdw wdupup, hsybu tpdws £ wthuwnwlut yuydwiugpbpny:

Npytu npuljwlwi ghwhwndwi dh dwu we wll wpynp hwdwhnpyp  Jwpnibwly b,
Cuybpnipniip twl phwnwpnuwd b wwppbp gbhwpbp, npntp Jwpnn o dwntwgnyg wubky] «phs
hujuwimljut  Jdwpdwiy Jupquyhdwlp: Ldwb phypbpnid  Culjkpmipmiup dwbpudwut
nhuwpynid  E, ph wpmynp  wyny  hpunpupdmipoiip jupnn b hwbghgil]  hw&wjunpnh
wupunuquigdul ipwplpjus (huknit, b, hbnbwpwp, quuhwun]nd B wpynp whnp b quplp
nuuwljupgt] @niy 3-nud’ whbljwpynn yupunpught ynpniunibph hwoqupubph hwdwp, ph wpynp
®n1 2-nud yuuwjupgnudp pajupupnd E: Ldwb hpungupdmpiniuubpp tkpunnud B,
e puuwdupnipnil, wuwpuph hwuwpugqpdut hwdwp hpujulubt  gopénnnipmiuaubph
Juwnupnd jud hupunhp juwnupnd,
e  yupuuywih hgkiqhugh Juukgnid,
¢ unyb dbwgnpnh puquulh Jeipudbtwulpynid,
e Jwt hhdtuwnp dnwduwpnippnitbp qupluenith wyuqu ntbwlniput Jepupbkpuy’
Juynit b pujupup ppudwlui hnupbph unbnsdw htn juwyduws,
e  njuyulgdus b juplbnp hwdwhinpy nhut] L ubwtly fwbwsdbint hwdwnp,
e Jupluyht Yuquuibpynmpniup uvbtwilnipjut gopswenyp E uljunud  thnjuwnnih
ujundudp:

Cun Culjkpmipjui punupuluinipui’ $htwbuwlu gpshpp hudwpdnd  «unnnougué», b
htwnbwpup JEkpunuuwlupgynid @niy 3-hg, Epk wntdwqt tpkp wupundtky wdhuttiph pupwgpnid
wupnuquigdul vwhdwinguws sunhwihsibphg nplik Ukyp puguljugty b Uljnhgh wennewbunig
htwin Onyy 2-md jud @ni 1-mud nuuwlupglnt npnonudp juhijws E wonpowgdwtt wuhht
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&oqpuyus nhuljh dwjuppuihg, b wpynp vw bywbwlnud E, np uljqpiwlut fwbusdwb hwdbdwn
it £ wupupwiht nhuljh qquijh wé:

TMupunuquagdml nkgh nibkiuyn hujulnnlpuinipnia (PD)

PD - & Ubpljwjugimu t Jupiuemh Ynquihg hp $htwbuwluwb yupunwynpmpmnibbbpp Gu'd
wnwghlw 12 wuhutbph (12mECL), jw'd wwpuwynpmippub gnpsnnnippub wdpnne dudlknh
(LTECL) pupwugpnid sjuwnwupbint hwjutwuinipmiin:

Anpénnnipjutt wdpnne dudljtnh pupwgph PD hwpduplyynud E Jhpunting dwdibnwjinipjui
Junnigdudpp 12-wduyw PD-h Jpu: dwdjbnujunipjut junniguspp gnyg b mmwjhu, phk htyybu
thnjufnid wopndlh wupnwqubgdui nknh mukbune hoduiouoimpemniop’ aygpbuljul
Swbwstwi wuhhg uljuws Jupljh gnpénnnipjul widpnne dudljknh phpugpniu: Fudljknwjint pyub
Junnigdusdpp hhdtuguws E yunduljuinptt nhunwupldws ndjuutph ypu b Bipunpynud k, np tnyut
E wynpudtih b wwpupuyhtt nguuh fudph pnpnp winhdubph hwdwp: 9Epghtiu hwunwundnd k
yuundwlut yEpnisnipjnittbph hhuwb Jpu:

Ynpniuwnp yupunuqubgund nkupnid (LGD)

LGD - t npnoynud E wyt gnpénuutiph hhdwb dpw, npnip wqnmud B yupunwquugnidhg htun

hpwlwbwgynn JEpuubtqunidubph Jpu: Ypwbp muppipynid B pun Shttwvwlwb qnpdhph

nkuwlh.

¢  uwyuwhnydws bhtwbuwlu gnpshpubph hwdwp vw wnweht hkppht hhdtgws E gpugh nbuwlh
L npu Juipiwwnbtuynn wpdbtpubnh, wwpuwnhp Jwdwnpubphp nhuypnid
onijwjuljut/hwoyblonught wpdbpubph wuwnduljub qtinstnh, pruuquddwut
dudwttmjuhwngwsh b nhnnwplynn hnpjuhwunnigdwb swipuubph Ypu:

¢ Quuyuhnyqws bhtmtwwlwb gnpshpubph nhypnid LGD - u unynpuwpwp vwhdwtynid £ pun
gqnpshph wbkuwlh wwppkp thnjuweniibph Jhpujwigidwt vwhdwbwgul nuppbpuljdui
wuwngweny: LGD-h Jpw wqynud  E hwjwpuwgpuiwi  puquwdwupnipmiip ikpunug
wuwjlwbwgnuihtt ywpnptph Juéwnpp b ghtp:

TQuipuiph gnudwpp wwpunmuqu gl wyuwhhl (EAD)

12-wduyju b gqnpénnmipjut wdpnne dwdljnh pupwgpnid EAD - ubpp npnoynud B wljuljuydnn

J&wnpnidubph hhdw ypw, npp muppbpynid E pun phttwbiuwljut gnpshph inbkuwlh.

o Nuydwbwqpuyptt dwdljbn nitbkgnn dhttwbuwlub gnpshputph nhypnid nu hpdudus E
thnjumnnih  Ynnuhg 12 wdudu Jud wdpnne dwdltnh phpugpnid  hpulwbwgybihp
yuylwbwgpuyhtt dfwpnidubph ypu: Uw il £ogpunnynmid | thnjuwnnth nnuhg Juwnwpybihp
wluyupyny  qipwddwpubpny:  Zwpquplyh  dbe  thpwoynd  Bu twb Junudwudlbn
dupdut/Ytpubptimmbuwynpuut htn juuws tupunpnipmniuubpn:

¢ Jdhpulubqynn bhttwbuwlub qnpshph hwdwp ywupunuquigdwt nbnh nitktwnt nhuljht
Eupupubdnipniin juijunpnoynd £ pupwghl dtwgnppuyhtt hwpdblonhtt  gnidwpbing
«Jupyh opowtunbihnipjut gnpswlhgpr, husp hwogh b wntimd wwpunwqubgdwt wnbnh
ntbkbwnt wwhhtt dowguws wvwhdwbwswhh wliuuyny oguwgnpénidp: Uju Lupwungpni-
pintukpp muppbpynud B punn ptimtiumljus gnpshph nbkuwjh b pipwghl vwhdwwswthbph
ognnuugnpéuwt®  hhdudbiny Culjbpnipjut  wwpunwquugnulubph  dipehtt  wjuyubph
Jbpnusnipjui Ypu

Uwyuquyuidbwn nknkjunny/nipini b

Ujuyuyny wuwpupuwjhtt  Ynpnuunibph quuwhwndwi dnnkgnudp  tkpujugdmd £ 4
Swinpwugpnipyutt  quwhwunnidutpnid nt Bupunpnipmitubpnud: Udpnnowljutnipjun b
Sognuintpjut wywhnddw tyunulnyg Culjipnipniut ogunugnpénud £ wnknkljunynipnit Eppnpn
Ynnuh wnpnipitiphg (YR, 22 Yunwjupnipmil): Twlpnninbuwlut gnpsnuitinh wqptignipju
qguwhwwndwt tyunulng Culjipnipniup npnontd £ pinpdus dwjpnintnbuwljut gnpéntubph b
Juthnbugws nmwpptp ugkttwpubph (puquyht, wjuntuwljut b Jununbuwlwi) Yohoubpp:
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Ujuyuyny wuwpupujht §npniunitph dwjpnninbuuut £ogpunudp hwpdupybnt hwdwnp
Culpnipmith oguuugnpsnid B wyuquyudtn nbkntjundmpjui quyi opgwlal npuybu pp
Unptjubph ntnbuwlwi tkpubdnipniy, thpunjuy.

e ZUU-hwd

o Juply/2UU gknpudp

Uppnuphwgnulpul jEkinnpninugnud
Cuybpnipjutt  wlnhqubph b wwpuwynpoipnitubph  wojowphwgpujut  YEunpnwgnidp
vwhdwtwhwlynud £ Zuyjuunwith Zubpuy bunnipjut mupuspny:

Sinnkunipyunl Aininkp

2024p. b 2023p. phiwnbdptph 31-h ppoipjudp Culjpnipjut wwpunpuwyhtt nhufh Bupwpldnn
wnhydubkpt YEunpnuwggus tu phtwuwlut juquulpuynipmniuttpnid:

Cnjuyuljut nhuly

Cnijwjwlwt nhuljt wnwowtnid E Culjipmipjut tininuwpkp, wnbwnpughtt b wpnwpdnipught
bhtwbuwlwt gnpshputphg: Cnijuyuljut nhuljp $httwbuwljutt gnpshph hpwlwb wpdtph fud
wywqu  ppudwlui  dhongikph  hnupbph  wwwnwbmdtbph  phuhs E o wnynuwnpnyph
(nninuunpnypuyhtt nhul)), wpuupdnipughtt thnpupupdbph (wpnwpdnipwihtt nhul) Jud wy
ontjuyuljut gnpéntiutph (wy) ontjuwywlwi gnpéntiikph nhul)) hEwmbwupny:

Culjkpnipniup nupwigwwnnid E ontjujulju nhuljipp wnbinpughti b ny wnbnpujhtt ynpundkiubph:
2024p. b 2023p. nijnbtdpbph 31-h npnipjudp Culjkpnipniup sh niukgh] webnpuihtt ynpundby:

Ns wpbwnpujhtt ynpundkip jurwupynid b Jepuwhuljymd E qquyniinipjut yEpnisnipniuubph
oqunipjuup:

Snlnumypnijph nhuy

Sninuwnpnyph nhuljp bhtwuwlwb gnpshph hpwljubt wpdtph Jud npuithg unugynn nppuduljub
dhongubpnh wywqu hnuptph munwtdwb nhulj k onijujuljutt innnuunpnyputph thnthnjuntpjut
wpnniipmid: Cujkpmipinitp Bupwplynud E hp dhtwbuwljub Jhdwlh b ppudwului dhengubph
hnuptph gény ghpuwjuynn snijuyujut nnnuunpnypubph munwiunidubph wapbgnipjutp: Llwub
nwnuinidubpn jupnn b wybjugut] ninnuughtt dupdwi, vwljuyt jupnn b bwb bduqtguby wyt
Jwd hwighghit) Juwubph winnuwnpnypubph wiuwwukih thnthnjunpyub nhuypnd:

2024p. L 2023p. nphliwnbdptiph 31-h ppmipyudp Culbpmipmitp sh mbkgh]  thndnwlub
wnnlnuwunpniypny httwbuwljut mjnhyutp b wupnwynpnipmiuubp:

Uhohti wpnynitiwy b tnnnuwnpnypibp

Uwnpl  phipynn wpgnuuwlnid - thpiuyugdus tu Culjtpnipjut wninuwyhp winhdubph b
wupuuwynpnipniuttnh dhohtt wpynitwgtin minnuwnpnyputpp 2024p. b 2023p. ghljnbdpkph
31-h  ppmipjudp: Uju  unlnuwnpnypubptt  hpkughg ubpjujugund  Eu wlunpdubph b
wupuuynpnipniuitph  dhigh  dwpdwt dudfbnt pujuws dudwbwjwhungwsh  dnnudnp
Ejudwnwptpnipniup.
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2024p. nhljubidptph 31-htt wjwpungusd nupju Jepupbpuy (owpnibwljnipindiy)

31.12.2024p. 31.12.2023p.
Uhohtt wpmyniiun]bn Uhohti wipryniiun]bin
innynuumpnyp innjnuumpnyp
uuL uuL
22 npund njwp 22 ypunf nnjwp
Snljnuuijhp wlnhdukp
NMuwhwotbp putytph tjundundp 9.9 6.1 103 58
Spudwnnyus Jupltp 83 - 8.02 -
Ppuljut wpdtpny wy) hudwwupthwly
dhtwbuwlwls wpnyniuph dhengny
swihynn ubpnponidughtt wpdbpnptp - 6.92 - 7.03
Udnpunhqugyuws wpdbtpny swthynny
ubpynniduyht wpdbpnpebp - - - 6.6
Snljnuuiljhp yuwpuunnpmpenitinkp
Junlkp 22 UP-hg 6.37 - 6.12 -
Nupunwynpnipniutbp dhowqquyht
dhtwbuwlwt juquulbpynipmniuutph
ujuwndwdp - 3.32 - 3.2
PBnnuplyws wupwnpught wpdbpnphp 11.13 45 11.04 -

Upunupdnipuyhl nhul
Upunuupdnipuyhtt phuljt wpwowimd k, Epp Cujkpmpjut gnpswppubtptt wpunwhwjnjws bu

Jbpohtubphu gnpswuntwljub wpdnyphg nwuppkp wpdnypeny:
2024p. L 2023p. nhlunbdptph 31-h ppoipyudp  Culjbpoipjut qnun Gupwpljuwénipmiup
wpwnwpdnipughl nhulht tkpjuyugdws k unnpl:
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«Uqquyht Zhthnphpuyghh Cuykpnipniis 4949 @LC
dhtmbiumljut hwpybumnipinibitph dwu juqunn switnpugpnipmnibibp

2024p. nhljnbidptph 31-htt wjwpungwsd nwupju Jhpupbpjuy (owpnibiulnipinii)

Shtwbuwlwi wnhyubp/(gupuugnpnipeynibitp) wpdnypubpny

Ulpnhdakp

Ipudwljut vhongubp
NMuwhwetbp pwtltph tjuwndudp
Spwlwnpyus Jupljtp

Ppuljui wpdtpny wj) hwdwuywpthuly
bhtwbuwljus mpyniupubph vhongny

swihynn tkpnpnidwght wpdtpnptp
Udnpunhqugué wpdtpny swthynn
ubkpnpnuduyht wpdtpnptp

Nupunun/npnipnibakp
22 YP-hg unwugws Juplkp
NMupuuynpnipjnibiibp dhowmqquyhtu

dhtwbnwju juquuljkpynipmiabph

ujundudp

nnuplyus wupunpughtt wpdbpnphp 27,032,225

Uy wupuwynpnipiniiibp

31.12.2024p 31.12.2023p
hwquip npud hwquip npud
Uquun Uqun
2Z nnuad thnjuwplkh Cunufkup 2Z npud thnjuwplkh Cunulkip
wpdnyp wpdnyp

2,710,347 7,604,233 10,314,580 4,241,144 398,124 4,639,268
975,433 4,607,125 5,582,558 3,099,416 6,426,414 9,525,830
108,227,560 - 108,227,560 98,416,623 - 98,416,623
- 9,377,690 9,377,690 - 2,252,698 2,252,698
- - - - 3,478,137 3,478,137
111,913,340 21,589,048 133,502,388 105,757,183 12,555,373 118,312,556
30,828,199 - 30,828,199 31,829,654 - 31,829,654
- 9,723,401 9,723,401 - 11,029,377 11,029,377
10,291,731 37,323,956 22,639,296 - 22,639,296
71,799 - 71,799 58,140 - 58,140
57,932,223 20,015,132 77,947,355 54,527,090 11,029,377 65,556,467
1,573,916 55,555,033 51,230,093 1,525,996 52,756,089

Snun nhpp hljnbuptph 31-h gpoipyudp 53,981,117
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«Uqquuht Zhhnphpuyhb Cuytpmipynibs I GLC
dhuwmtiumlju hwoybnympinibitph dwu juqunn swiinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungusd nupju Jepupbpuy (owpnibwljnipindiy)

Uquu thnpuwnpybjh wpuwpdnypp tbpuyugunud £ UUU gnjupp b Gpnt:

uotinm wluwpyh ppmippudp wpnupdnygpm] wpunwhwpndus htwbuwlub  gnpshpubtph’
2Z npudny swhdwt hwdwp Cujkpmipniup Yhpwek) £ unygt wduwpydht 22 Ghunpnbwlut puilh
ynnuhg hpuywpuljus thnjuwpdtpp 396.56 npud Ukl BUL nnjuph nhiwg b 413.89 npud Ukl kypngh
nlwg:

Gypnyny wpnwhuwyngus wljnhyubp/yupunuynpmipmniiibp welw ke

zwpytnnt wduwpyh gpoipjudp 22 ppudh tqundwdp UUU gonjuph 10% wpdinpdwivwupdbqpldwi
wqplignipmiup UUL gnjupny wpunmwhwjynqws phtwbuwljue gnpshpubph Jpu (wy wgjugukph
wtthnthnju duwnt phypnid) tkpfuyugdus E unnpl

Zuiquip ZZ npud 31 nhljnntdpkph 2024p. 31 nhjunbtdptph 2023p.

Ugqntignipmi
Onhnjunipit Uqphgnipniip Onithnjunipmii p owhnyph
wpnwpdnyph - pwhnyphypw - wpnwpdnyph  dpw dhigh

Upunwpdnip tnjuupdtpnid, % Uhtyh hwpymup  inpowupdtpnud, % hwplynuip
UUU nnjup 10 1,186,565 10 152,600
UUL nnjup (10) (1,186,565) (10) (152,600)
PpnuigyEipnipyul nhuly

bpugybjhnipjutt  phuljp Juwyws Lt Culbpnipjut  dhtwbuwljut  ywupuuynpmipniuubpp
dudwtujhtt dwpbnt jupnnnipjut htn tinpdw) b uppbuuyghtt hpwyhdwjubpnud:

Uju nhulh quuyudwt tyunwlnyg Cujtpnipniup tkpgpuynud Ejpugnighs htwmbuwljus vhongutip, h
pnudt hp hhdtwuwt wdwinujhtt pwquyp, junwdupnid b wlunhdubpp hwodh wnbng
hpugybjhnipjut phullp b dhpnidnid £ wywqu npudwlwb  dhongubph  hnupkpp
hpugybjhnipniip opwlw Yupduspny: Uw ubpurnid E tub vywudbjhp nppudwuljut dhgngubph
hnuptph quwhwunnmdubpp b pwpdp hpugdbih wwywhnyuédnipjut hwuwbbjhnipmniup, np
whpwdbonnipjut nhypmd Ywupnn bt oquwqnpéyl) jpugnighy dhtwbiumynpnid vnwbwne
byuwnulny:

Cuybpnipniip ywhnwd E pupdp hpugdtih b wyuwlkinpniugdus wlnhyubph ynpndby, npp
fupnn b hboumpudp Juijuhugdt] npudwlwb  dhongubph hnupbph sjutjuwnbudws
punphwndwt phypnid: Ppugybihnipjut ghppp guwhwwnynid b Jupwdupynud t wwppbp
ugktmpubph ntypnid, hwpyh wntting upptu gnpéntutipp juyyws ontjuygh htwn punhwiipuybtu b
Cuykpnipjut htn duutwynpuy bu:

Cuykpnipjut hpugytihnipyub junwqupnidp wwhwbenid £ hwoyh wnuk) hpugytih wljnhyubph
wjtt dmljupnuljp, nptt wmthpwudbown £ wupunwynpnipmibibpp dwupbnt hwdwp:

Uwnpl  tbpyujugynid t 2024p. phiumbdpiph 31-h b 2023p. phljubdpiph 31-h ppoipjudp
Culkpnipjut sqtinsyws $htwbuwlub yupunwynpmpinibibph pupfunidp hwyklonh widuwpilhg
dhtsl wuydwbwgpbpnud tpdus dupdwip dbwgus dudjinubph hwdwdwg:

Syuwhwly Jdwpnudubtpp npuuwupqus b wjit Gupunpnipjudp, np Jwpnuip juyuwhwieyh
wlhpuyytiu:

Uwnpl  thpuyugduws bu  Culjkpoipjut  dhtwtuwlut  wuwpunwynpmipmiubph  (sqbinsqusd
yuylwtwgpuyhtt gpudwuljut dhongubph hnupkp) dupdwt wuydwiwgpuyjhtt dudljnubpp 2024p
phljntdpkph 31-h npoipjudp.
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«Uqquyht Zhthnphpuyghh Cuykpnipniis 4949 @LC
dhtmbiumljut hwpybumnipinibitph dwu juqunn switnpugpnipmnibibp
2024p. nhljnbidptph 31-htt wjwpungwsd nwupju Jhpupbpjuy (owpnibiulnipinii)

S8ywhwby Yund 1 nupmg Zwykhoruyhu
1wuuhgphs 1-hg12 wmiphu ui]  Cunundkup wpdtp
hwgq. ppud hwq.gpud  hwq.gpud  hwg. gpud hwq. gpud
2024p. nhljnbdptph 31-h npoipjundp

22 9P-hg unwugusd quplkp - 66,349 39,837,619 39,903,968 30,828,199

Nupuuynpnipniuubp dhpwqquyhtt $htwtvwjut juquulbpynipmiuubph
ujuundwdp - 1,874,284 9,400,755 11,275,039 9,723,401
Ponunplydud yupupughtt wpdtpnptp - 3,226,654 26,608,488 29,835,142 37,323,956
Jupdwlwnipjut gény yupunuynpnipinibubp 2,299 20,012 29,106 51,417 44,292
Uj wupuuynpnipiniutibp 5,759 21,748 - 27,507 27,507
8,058 5,209,047 75,875,968 81,093,073 77,947,355

Uwnpl tbpluyugus Eu Cujipnipjut phttwbuwljut wuwpwynpoipmpibabbph (sqinsdus wuyjdwbwgpuyhtt npudwljuwt dhengutph hnupkp) dwpdwi
yuydwbwgpuyht dudnubkpp 2023p. nhljnbkdpbph 31-h npoipudp.

Suyyuhwig Yud 1 vnupnig ZmoytYonughe
1wuuhgphs 1-hg 12 wlhu wl]  Cunundkup wpdtp
hwgq. ppud hwg. gpud  hwg. gpud  hwg. gpud hwgq. npud
2023p. nkjntdptph 31-h npoipjudp

22 YPR-hg unwugqus quplkp - 166,265 40,949,805 41,116,160 31,829,654
NMupunuynpnipjnibibp dhowqquyhtt phtwbuwljut juquuljpynipmiuutph 1,461,233 11,509,036 12,970,269 11,029,377

ujundudp -
nnupldus yupunpuyhtt wpdtipnptn - 5,316,351 22,207,936 27,524,287 22,639,296
Jupdwlunipjut gény yupunuynpnipiniubp 2,299 20,962 17,061 40,322 37,124
16,114 - 21,016 21,016

U wupuwynpnipiniiibp 4,902

7,201 6,980,925 74,683,928 81,672,054 65,556,467
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«Uqquuht Zhhnphpuyhb Cuytpmipynibs I GLC
dhuwmtiumlju hwoybnympinibitph dwu juqunn swiinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungusd nupju Jepupbpuy (owpnibwljnipindiy)

Cuybpnipniup ubpgpuyly) b bwuwb gnudwpubpny dhongubp 22 Ghunpnbwlwub pwufhg Loywsd
dhongutinh guwujugws twliwt Jupuwdwudjbn Jwd stwppunbuws JEpugupd Jupnn b
puguuwpwup wunpunupbw] Cuybpnipjub gopéniubnipyu Ypu: Culjkpnipjut nkjuupnipniup
Juunwh E np $ptwtvwynpdut tkpfujhu dwjuppulp juyuwhyuih wkuwibh wywqund, b
dhongutinh Jtpuwnwpdh phwypmd tw jubntijuglh twhwwybu, husp htwpwynpnippia fuw
Cuybpnipjuiin dudwtwyh hpugubint hp hpugykih dhengubpp b JEpunupdutint wwpupp:

Anpéwuntljui nhul

Anpdwnbwlut nhuljp ninnujh jud winimnulh Ynpunh nhuljs E nptt wnwewtinid £ wuwwndwnubph
lwi  puquuquinipnithg’ juydws  Cujbpnpyut phtwbuwlub  gqnpshpubph  dbe
ubpgpuyduénmipjut, gnpépupwugutnh, whdtmuquh, mkhtninghwubph b Gipwujunnigusputnh
htw, b wpunwpht gnpénuutphg’ pugurnipjudp wupwpujhl, snitjuyulw b hpugdbjhnipyut
nhultph, puswhupp b ppuduimb b jwpgurgaphy wubwbgbkpp b Ynpuynponhy quppugsh
npunhwinip pyniadws swihwthoubpp:

Cuybpnipjutt byuwunwlt b junwdupl] gnpswntwlwb nhulp’ dhtwbuwlwb Juwuubphg b
hinpttwlnipjut Ynpunhg pntuwthnudp hwjuwuwpwlonbing phulh jurwujupdwut swhuwghb
wpnitwybnnipjut htwn:

Anpswntwlwb nhuljh jurwjupdwiut mynué Jepwhulnpnipjut dowljdwt b hpujutwugdwb
hhdtwjut  ywunuwupwbwnympmniip Ypnd £ junphnipngp b gnpéwnhp dwpdhiip: Uju
yuunuwupwbwwnynipmpiip nintlgynid  E gnpéwnbiwluwt  phulh  junwdupdwt  hwdwp
hwdpunhwinip swthwthotbph dpwljdwdp hkwnlyju) ninpuntkpnud’

o yupunuljuinipmiiubph hwndwywnuuubt nupuywndut yuhwbetbp, wjn pynid
gnpéwpputinh wijuju hwuwnwnnid,

e gnpduppubiph hwdwdwjukgdwu b Unthpnphugh ywhwueukp,

¢ Lupquynphs b wy) ppuduljut yquhwbeubph hwdwwywwnwupiwikgnd,

¢ YJhEpwhulnnuljut dkjpwthquubph b pipuguljupgbph hwunwpnpuynpnd,

¢ wnwowgud qgnpéuntwljub nhuljinh wwppkpwpwp quuhwndwt yuwhweubp,
hsybu b phuljbiph jurwdupdwit ninndus pipuguljupgbph hadwywnuwupupwnipntd,

¢ gnpéwnbwluwib Ynpniunubph qinigdwt yuwhwetbp b Ynpniunubph tjuqtkgdw
wnwewnljynn gnpénnnipniuubp,

¢ wpuwlupg hpunhdwlubph Spugptph dpwynud,

¢ JEpuyuwnpuwunnid b dmubwghnwlub qupqugnid,

¢ Ephiugh b gnpbwpup smthwithpubph dpwulnid b Yhpwnnud:

Cuybpnipjut wvnwtnupwnibph hwduyuwnuupwinipniip ninkligdnud t Jipunnignnh Ynnuhg

hpwljwbwgynny wuppbpulwb ghnwpynidubpny: dEpunnignnh phunwupynudubph wpyniupubpp

putiwplynud ki Culjkpnipjut nEjujupnipjut wyb thpujwugnigsh htin, npht npwip Jepupbpnd

Et:  Yhunwpynudubph wdthnthwgnptpp tbpuyugynud bu anphpnhie

34



«Uqquyht Zhthnphpughh Cuykpnipniis 4949 @LC
dhtmbiumljut hwpybunipiniuitph dwu juqunn swinpugpnipmnibtbp
2024p. nhljnbidptph 31-htt wjwpungusd nwupju Jhpupbpuy (owpniiulnipinii)

Ulnhyutph b wwpunudnpnipmiabbph dwpdwb dudbnibph Jepnsnipynit’ pun hwoyblppught hnpwstbph tkplupugdnud Euwnnpl' 2024p. nhlpunbupkph 31-

by pyudp
12 unfuhg unJbh,
Syuwhulp b Uhugh 12 unfhu, Eiupwhwb-
uUhigl 1 wdhu 1-hg 12 unlhu Eupwhwb-pugnidup 1-hg 5 muph 5 nmupnig unflgh pugnidwp
hwgq. npud hwgq. npud hwgq. npud hwgq. npud hwgq. ngpud hwgq. npud
Ulunhyutp
Iudwlui vhongubp 10,314,580 - 10,314,580 - - -
Mwhwbgtbp putiyph bljunmiunip - 578,079 578,079 2,362,845 2,641,634 5,004,479
Spudwnpijwd Juplbp 1,258,299 9,547,212 10,805,511 61,647,704 35,774,345 97,422,049
Ppwlui wpdtpny wy hwdwwwpihuy
$htwbuwlwl wpyniuph dhgngny swithynn
ukpgpnidughtt wpdbpyphp - 1,978,279 1,978,279 988,083 6,411,327 7,399,410
Udnpunhqugqus wpdtpny swthynn
ubpypnuduyht wpdtpnptp - - - - - -
Cupualtp winhdutp 11,572,879 12,103,570 23,676,449 64,998,632 44,827,306 109,825,938
NMuwpuunpmpenitintn
22 4R-hg wnwgiwd quipltp - 4,195,334 4,195,334 13,908,843 12,724,022 26,632,865
NMupunuwynpnipniutitp hpwqquyht
dhtwtnwlwt juquwltpuynipmiuikph
ujundwdp - 1,595,434 1,595,434 3,840,247 4,287,719 8,127,967
Onnupljjws yupnpught wpdkpnptp - 9,774,676 9,774,676 17,257,064 10,292,216 27,549,280
Jupdwljunipjul qény
wupunwynnpnipniutbp 2,299 20,011 22,310 29,106 - 29,106
Uj] yupinwynpnipynitikp 5,759 21,748 27,507 - - -
Cunuidkup yupunuwdnpmpym ttkp 8,058 15,607,203 15,615,261 35,035,260 27,303,957 62,339,218
Omun nhpp 11,564,821 (3,503,633) 8,061,188 29,963,372 17,523,349 47,486,720
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«Uqquyht Zhthnphpughh Cuykpnipniis 4949 @LC
dhtmbiumljut hwpybunipiniuitph dwu juqunn swinpugpnipmnibtbp
2024p. nhljnbidptph 31-htt wjwpungusd nwupju Jhpupbpuy (owpniiulnipinii)

Ulunhyutph b wupnudnpnipmiaibph dwpdwb dudinibph Jepmsnipinit’ pun hwoyblopwght hnggustbph tkpyupugdnd Eunnpl’ 2023p.  ghiunkdpkph
31-h gpnipjudp

Uhlist 12 untpu, 12 unfuhg unjigh,
Syyuwhwip b 1-hg 12 Elpuwhwi- 5 mupmg Lbpuhwb-
uUhigl 1 wdhu uthu pugnidupn 1-hg 5 wmuph ulih pugnidupn Cununikip
hwyg.
hwgq. npud npud huyg. gput hwgq. ngpud hwgq. npud huwgq. gpun/ hwgq. npud

Uluhdukp
Tpudwlub dhongltp 4,639,268 - 4,639,268 - - - 4,639,268
Nwhwlgubp pwtlph Wjundudp - 4,285,378 4,285,378 2,525,807 2,714,644 5,240,451 9,525,829
Spudwnnqws Jupltp 1,040,894 7,847,303 8 888,197 41,526,074 48,002,352 89,528 426 98,416,623
Ppulub wpdtpny wy hwdwwywpdul
$htwbuwlwl wpyniuph dhgngny swthynn
ukpgpnidughtt wpdbpypehp - 33,985 33,985 2,218,713 - 2218713 2,252,698
Udnpunhqugqus wipdtpny swthynn ukpppnudught
wpdbpnphp 1,505 56,301 57,806 3,420,331 - 3,420,331 3,478,137
Clnunlbip whnputp 5,681,667 12,222,967 17,904,634 49,690,925 50,716,996 100,407,921 118,312,555
NMuwpuuynpmenitintn
22 9P-hg unnugud Jupltp - 160,448 160,448 3,421,709 28,247,498 31,669,207 31,829,655
NMupunuwynpnipniutitp hpwqquyht
dhtwtnwlwt juquwltpuynipmiukph
ujundwdp - 1,136,093 1,136,093 4,522,703 5,370,581 9,893,284 11,029,377
@nnuplyws uyupnpught wpdkpnpbp - 3,471,746 3,471,746 19,167,550 - 19,167,550 22,639,296
Juwpdwluwnipjub qény wupnuwynpnipinibkn 2,007 18,848 20,855 16,269 - 16,269 37,124
Uyl ywpiunpnipyniubibn 4,902 16,114 21,016 - - - 21,016
Clupunfbup wupnuninpopintitkp 6,909 4,803,249 4810,158 27,128,231 33,618,079 60,746,310 65,556,467
Qnun nhpp 5,674,758 7,419,718 153,094,476 22,562,694 17,098,917 39,661,611 52,756,089
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«Uqquyht Zhthnphpuyhb Cuytpnipyniis II4 OLC
dhtmbiumljut hwpybwmnipinibitph dwu juqunn swinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungud nupju Jepupbpuy (owpnibwljnipindi)

Quyhunuyh nhulp unwupnid

Cuybpnipniup wwhwywind E winhy jurwdupyny juyhunwh Junnigyusp hp gnpéniubnipjuip
punpny nhulbkpp Swsybnt hwdwp: Culjbpmipjut juwyhunwp Ykpwhulymd E oquuugnpstynyg 22
JEunpnuwlub putlh Ynnlhg hwmunwndws juinuutpp b tinpdwnhdubpp:

Cuybpnipjutt juuyhwwih jurwupdwi wpwebughtt tywwnwlubpt i hwdngyb), np Culjkpnipub
Juwyhuwp hwduyuwunuupwinid £ hwunundws yguhwieubpht, b np Culjipnipniip yuhywinwd
wunip upluyghtt qupyuithy b wenne juwhwwh gnigwthpubkp' hp gnpénitubnipniip wdpuwunknt b
pudubtnbkpbph owhnypp wowykjwgnyh hwugubnt hwdwp:

Culjkpmipniup jurwdupnid £ hp Juuyhwnwih ueniguspp b ppuuwtuginid hwdwyunwujuub
Sognuinudubpp ntnbuwlwt  wuwydwbbbph U hp  gnpéniubnipjut  phuljtph  thnthnpunipyuip
hudwywnwuuw:

2z YEunpnuwljub putlp’ ppuduputufui b $hghjuljut wbdwghg thnpuwrnipmibtp tbpgpuybint
yuwnulny wupunwunndubph pnpupynud b hpwyuwpuwlwihtt mknupwounid hpwjwbwgunn Juplyught
Juquultpuynipitubph tjundwdp pnhwinip juwhwunwih b rphuljnd Yondus wljnpdutph dhol
tjuqugnyb hmpupbkpulgnipmiip vwhdwiunid E 12%, npp Cultpnipjut hwdwp Jhpunkh £ nupdb
wupuuwwnnuubph pnqupluub hbn juydws:

Cunhwtunip juwhwwip Juquduws b hpdbwlwt juwyhwunwhg npp tkpwend b pudubnhpuljut
Yuwhuwip, giuwynp wuhntuw,  spwphifus pgwhnypep, wyy pymd plpwughl wwpju pwhnygpp:
Quypuwih Uk wy pununphy £ jpugnighy juwhwnwp, npp ptngplynud £ ukpypnudught wpdtpnptph
hpwlwt wpdtph thnihnjunipjut yuwhniuwnp:

[Yhulny Yondws wljnpyutipp smhynid B pun nhuljtiph Yohnubph ' puuujupgdus hudwdwyt Juplught
nhuljkiph quwhwwndw:

2024 1 2023pp. phlnbdpinh 31-h ppnipjudp punhwinip Juwyhwnwih, phulind Yondus wlnpgutph,
Juwhunwh hwdwpdpnipjut inpdwwnhyh swihp' hwrduplus hwdwdw) 22 Jiunpniuljut putlh
wwhwletknh, tbkpluyugyws k unnpl.

31.12.2024p. 31.12.2023p.
hwg. ppud hwg. npud

Zhdtwljwb juyhwwg 54,398,279 51,425,976
Lpwugnighs Juughunwg (198,815) 3,825
Cunhwinin Juuhwuy 54,199,464 51,429,801
[T*huliny Yonywd mlnhyubp 63,990,672 58,399,437
Yuyhuu h hwdwpdtpnipjut tnpuwnhy (%) 84.70% 88,07%

dudwbwlwopewth pupwgpnid Culjipnipmiup wwhwwil) E juyhwnwih hwdwpdbpnipiut tjundwdp
pninp wuwhwbetbpp:

ULl thnpwunnth gény nhuljh wnwybjugnyt swthp npnoynud b wndjuy; Jqupluyhtt juqdulbpynipjut
tjuundudp Ukl thnjuwnnih Ynnuhg niubgus pnjinp yupununpnipmpiuubph b ipu pinhwinig juuyhunwh
hwpwpbkpwlgnipjudp, npp Culjkpnipjut hwdwp vwhdwidws Eny wyb) put 30%:

2024 1 2023pp. nhjnbtdptph 31-h npnipjudp Ukl thnjuwnnth gény nhuljh wnwykjmgny swithh tnpdwwnpdp
hwoquplus hwdwduyh 22 jrunpntwjut putlh ywhwbgtbnh tkpiuyugus k unnpb.
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«Uqquyht Zhthnphpuyhb Cuytpnipyniis II4 OLC
dhtmbiumljut hwpybwmnipinibitph dwu juqunn swinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungud nupju Jepupbpuy (owpnibwljnipindi)

31.12.2024p. 31.12.2023p.

hwug. npud hwugq. gpud

Zhdtwljub juyhway 54,398,279 51,425,976
Lpwignighs uu hiuy (198,815) 3,825
Cunhwimip Juughunuy 54,199,464 51,429,801
Ut thnjuwnnih gény nhuljh wnwykjugniyt gnidwn 9,446,967 9,665,451
Guiyhwnug b hwdwpdbpnipjui tnpuwnhy (%) 17.43% 18.79%

dudwbwlwopowh pipugpmd Culjipnipniup yquhwwub] k by hnpownnth gény nhuljh wrwybjwugniyu

suthh inpdwwnpyn:

5. 9nun unljnuuyht Ejuninin

Snljnuuyht Ejudnin

Spwdwnpyus Jupljtp

Nwhwbeltp 22 putltph bjuwndwdp

Ppwlub wpdbpny] wy hwdwywpthwl $htwbuwlwi wpnyyniiph
Uhgngny yuthynn tkpnpnudwhtt wpdtpenpkp

Udnpunhqugyué wpdtpny swthynn ubpppnidught wpdbpnptp

Snljnuuyht swijuu

22 YP-hg unwugdus Jupltp

Bnnuplfud yupnpwiht wpdkpnptp
NMupuuynpnipjnibibp dhowqquyphtt htmbuwlui
Juquultpuynipmniuubph tjundwdp
Jupdwlwnipjut gény yupunuynpnipjnibubp
Puiijtiph htwn Jupws nbyyn hwdwdwjtwgpbph nhudwg

Sn1un nnljnuughtt Ejudnin

6. Updtqpyuwi dwhuuh qnun (hwljunupédnd)/swhiu

NMuwhwettp puttph tjundudp (Owl. 11)

Udnpunhqugué wpdtpny swthynn ubpppniduyhtt wpdtpnptp
Spudwnpyus Jupybkp (Owl. 12)

Ppuljui wpdbpny wy) hwdwywpthwl $htwbuwljul wpnniipubph
Upngny swthynn ubpypnidughtt wpdbpnptp (Owl. 13)

Tpudwljui hengutip (Owt. 10)
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2024p. 2023p.
hwugqg. ngpud hwugq. ngpund
8,152,593 6,927,586
728,097 1,158,025
321,398 116,200
54,249 212,474
9,256,337 8,414,285
(1,928,149) (1,913,998)
(2,830,050) (1,938,088)
(350,171) (420,474)
(3,694) (4,571)
(1,150) -
(5,113,214) (4,277,131)
4,143,123 4,137,154
2024p. 2023p.
hwgq. nppud hwgq. npud
(54,509) 14,962
(42,384) 25,588
5,104 8,044
39,187 20,063
130 (206)
(52,472) 68,451




«Uqquyht Zhthnphpuyhb Cuytpnipyniis II4 OLC
dhtmbiumljut hwpybwmnipinibitph dwu juqunn swinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungud nupju Jepupbpuy (owpnibwljnipindi)

7. Undtljuquh gény] swjuutp

2024p. 2023p.
hwug. npud hwugq. ygpund
Uolwwnwhgubph hwwnnignidubp tkpunju) nputg kpuptpng 242,212 195,632
hupltpp
Mumgdw swhubkp 2,081 1,954
Uy 5,041 5,343
249,334 202,929
8.Uj swijuutp
2024p. 2023p.
hwugqg. ngpud hwugq. ngpund
Uwoqubnipjui b wmdnpunnhqughuwyh gény swipuubkp (Owi.14) 36,665 38,412
unphpuwwnynipinit b wy Swnwynipmniuttp 18,488 9,600
Yunwqupswljut Swpaukp 15,648 -
Opwgpbnh vyuuwpydwb swhubkp 11,420 10,287
Uy dwijuubp 7,245 8,774
zZupltp, (pugunnipjudp swhnipwhwplyh) b winippkp 6,854 6,125
Ukpjuwjugnigswljw swhiubkp 6,162 2,257
Yuyh swhuubkp 5,007 2,662
Uhounpruy&wnttinh b wy Jdwpukph gény swautp 5,574 7,165
Anpéninuwt swhaukp 4,478 3,351
Uywhnjugpuljub swpaubp 3,328 3,109
Ubunudwygwpttp 1,914 -
Qpuubklyuljuyht Swhaubp 1,206 -
123,989 91,742
9. Cuwhnipwhwnlh gény swijuu
2024p. 2023p
hwgq. npund hwg. npud
Cupwughl] pwhnipwhwnlh gény swhiu 654,461 691,973
zEkwnwudqud hwplh gény hwpluyht Swjuu 35,856 (11,191)
690,317 680,782

Zupybunt  nupdu hwdwp  Zujuunwih  Zwbpuwybnnmpjut Zuplughtt opklugpph  hwdwdwyt
owhnipuhwpyh npnypwswthp uwhdwin]ws E 18% (2023p. 18%):

Cwhnmpwhwpyp hwoqupldt] b Jhpwnbingd 18% nppnypp, hipywhu twb hbnwdqus hwplught
wupunuynpnipntup hwoqunlyt) k jhpuntking 18% npniypp:
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«Uqquyht Zhthnphpuyhb Cuytpnipyniis II4 OLC
dhtmbiumljut hwpybwmnipinibitph dwu juqunn swinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungud nupju Jepupbpuy (owpnibwljnipindi)

Uprynitiuniin hwpljuyght gpnygph hudwgpoid

2024p. 2023p.

hwugq. npud % hwugqg. npud %
Cwhnyp hwpynuihg wnwy 3,792,489 3,815,286
Guwhnipwhwnlyh gény swpuu 682,648 18.0% 686,751 18.0%
Zupfught tyyunulny sijuqtgyny
Swifuubp, gnin 2,161 0.06% 1,524 0.04%
Upununpdnyph yEkpuqtuhwundwt
wnwppbpnipmnil 5,508 0.15% (7,496) (0.2%)
Cwhmpwhwplyh gény dwjuu b
wpynitwybwn hupuyht npnyp 690,317 18.21% 680,779 17.84%

zEnwdqus huplughtt yuwpunwynpnipiniuubph, swhnypnud jud Juuunid Swtws]ws gnidwpubph bwy
hwdwywpthwl htwtuwjut wpnyniupnid Fwwsqus gnidwpubph dwbpudwuttpp tkpjuyugdus tu

uwnnpl.
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«Uqquyht Zhthnphpuyghh Cuykpnipniis 4949 OLC
dhtmbiumljut hwpybumnipinibitph dwu juqunn switnpugpnipmnibibp
2024p. nhljnbidptph 31-htt wjwpungwsd nwupju Jhpupbpjuy (owpnibiulnipinii)

Un
hudwuyupthuy
dhuimbumjun
Cuwhnypnid jud wpryniupnid 31 nhljnkdplph
hwq.ppud 1 hmiiwwph 2024p Yuuund Swiugud Smu]ud 2024p
Ypudwljut dhongubp (7,912) (10,487) - (18,399)
Nwhwietbp pullytph thundundp 3,362 (3,434) - (72)
Ppwlub wpdbpny wy) hudwuywpthul 7,051 49,240 52,094
dhtwbuwlu wpyniuph vhongny swhynn
ubpnypnuduyht wpdbpnpbp (4,197)
Udnpunhqugjws wpdtipny hwpjunyng 6,160 (6,160) -
Spuwdwnpyus Juplkp (170,503) (16,703) - (187,206)
Zhdtwlu hongubip b ns ynipwljut wlnhyutp 714 44 - 758
Uy wyinhydubp (110) 377 267
Nupunwynpoipniuikp thowqquyht bhtwuwut 1,833 - (3,343)
Juquuybpuynipmnibuibph tjundwdp (5,176)
Fnnuplyus yupunpuyht wpdtinpbp 174 (9,041) - (8,867)
Uy wupuwynpnipnitbp 3,251 664 - 3,915

Cunudkip hknnwdqus huplught
wuwnunuynpnipntl (174,233) (35,856) 49,240 (160,853)
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«Uqquyht Zhthnphpuyghh Cuykpnipniis 4949 OLC
dhtmbiumljut hwpybumnipinibitph dwu juqunn switnpugpnipmnibibp

2024p. nhljnbidptph 31-htt wjwpungwsd nwupju Jhpupbpjuy (owpnibiulnipinii)

hwiq.npud

Tpudwlut dhongutip

NMuwhwetbp putltph tjundudp

Ppwlub wpdbpny] wy hwdwywpthwl $htwbuwlui
wprynitiph Uhgngm suithinn tkpnpnudwghtt wpdtenpp
Udnpunhqugyué wupdtpny hwogunynn

Spwlwnpyus Jupljtp

Zhdtwlju hongubip b ns ynipwljut wljnhyutp

Uy wlpnpojutp

NMupuuynpnipjnibubp dhowqquyhtt httwbuwljui
Juquultpuynipmniuubph tfundwdp

Fnnuplyus yupunpughtt wpdtinpbp

Uj wuwpuuynpnipinitibn

Cunudkip htnwdqyus hupljught yuwpunwynpmpenia

Uy hudwuyupthuly

dhuimtumljun
Cuwhnypnid  Jud wpryniupnid 31 phljntdplph
1 hmiwwph 2023p Juuunid Swinugud Suus]ud 2023p
(18,217) 10,305 - (7,912)
(9,099) 12,461 - 3,362
3,612 (4,197)

(2,274) (5,535)
1,594 4,566 - 6,160
(141,478) (29,025) - (170,503)
693 25 - 718
(133) 23 (110)
8,940 (5,176)

(14,116) -
(46) 220 174
3,187 64 3,251
(179,889) 11,191 (5,535) (174,233)
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«Uqquyht Zhthnphpuyhb Cuytpnipyniis II4 OLC
dhtmbiumljut hwpybwmnipinibitph dwu juqunn swinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungud nupju Jepupbpuy (owpnibwljnipindi)

10. pudwlwi hgngutp

31/12/2024p 31/12/2023p

hwug. npud hwugq. ygpund

Utugnpnbp 22 GR-nud 68,553 230,257

Cupwghly hwphdubp 22 pwilipnid 10,246,292 4,409,146

Nuwpupuyht Ynpunh yuwhniun (265) (135)
Cunudkip npudwljut dhgngubp $htimbumljmi Jhguljh

hwipybunmpnititkpnid 10,314,580 4,639,268

2024p. nhiubdpkph 31-h ppmipjudp ppudwlut dhongubph 76.8% (7,923,771  hwuqup npwd)
yEuwnpniwgdws £ 2 pwbjpnud: 2023p. nhljnbdpbph 31-h npnipjudp npudwljut dhongutph dhengubph
42.1% (1,952,139 hwqup npud) YEbnpnbwgjws k3 putlnud:

Ipudwljut Uhgngutiph gdnd wjujuynn wupunpwiht Ynpnruniknh thnthnjunipniuubph Jpnidnipmiun
ubpluwyugyws E unnpl.

Zwqup ZZ npud 2024 2023
Onyy 1 Cunudkup ®ny 1 Cunuukip
Ppuwdwliub dhonghbp
Zmijuph 1-h npoipjudp whufuyng
wuwpupuwhtt Ynpniunibph wwhniun 135 135 341 341
Unpniuntikph gény ywhniunibph qnin
JEpuswthnid (Ow. 6) 130 130 (206) (206)
Ulnugnpnp nljuntaiptph 31-h npmpyundp 265 265 135 135
11. Mwhwbgubp puulkph tjundwdp
31 nhljntupkp 2024p. 31 nkljntdplp 2023p.
hwqup 22 npud hwqup 22 npud
dudjnnuyhtt wjwinubp 22 putltpnid 5,636,330 9,634,111
Updtqpuwt yuwhniuwn (53,772) (108,281)
Cunundkbp 5,582,558 9,525,830

Uduunubpp puwtljipnud niukt 90 op b wdk] dwpdwi dudljlin, puyg wjubnubph dupdwb dudjbnibpp
wuppkpupwn bpupwdgynid ke

2024p. nijutdptph 31-h ngpoipjudp 22 puwilipnid dudljinughtt wjwiinubphg 4,651,501 npud gnidwpny
(82.5%) Ulnugnpnubpp Yhinpniwg]ud tb 4 putlbpmd  (2023p. bpkp  publtpmd’ 7,461,115 huqup
npud’ 78.3 %)

Puijtiph tjuundwdp yquwhwbetbph génd wlhulunny wupupuyghtt Ynpniunubph thnthnhmipniubph
Jbpnusnipmiup tbpluyugyus E unnpl.
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«Uqquyht Zhthnphpuyhb Cuytpnipyniis II4 OLC
dhtmbiumljut hwpybwmnipinibitph dwu juqunn swinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungud nupju Jepupbpuy (owpnibwljnipindi)

Zwmqup ZZ npud 2024 2023
®ny 1 Cunuukup ®n1p 1 Cunulkup

TMuhwmbehkp pwbhkph Gjunmfunip
Zoijuph 1-h npoipyundp whnuiyng

wuwpupuyhltt jnpniunbph wwhniuwn 108,281 108,281 93,319 93,319
Unpniuntbph gény ywhniuwnbbkph

qnin Yypwswhnid (Owl. 6) (54,509) (54,509) 14,962 14,962
Utwgnpnp nknbdpkph 31-h

npnipjurp 53,772 53,772 108,281 108,281

12. Spudwnpdus Juplykp

31 phljwntdpbph 2024p. 31 phljntdptph 2023p.
Zuqup 2Z npud Zwqup 2Z npuad
Ululjuynn Uhuljuyinn
wwpupuyhl wwppuyhl
Zudwhwpt  Yopniun- Zudwhwupt — Ynpniuwn-
hwoytlr-nught ukph Zwupyklo- hwogtlyy- uliph Zmyklo-

wpdtp wwhmuwn  pwhtwpdip pughti wpdtp wwhnunn  pughb wpdbp

Jupltp 22-nud

gnpénn putipht 97,789,003 (24,864) 97,764,139 89,730,416 (23,652) 89,706,764
Jupltp 22-nud

qnpénn Jupluhl

Juquuljtpuynipmt

uubkpht 10,476,173 (12,752) 10,463,421 8,718,719 (8,860) 8,709,859
Cuquukip 108,265,176 (37,616) 108,227,560 98,449,135 (32,512) 98,416,623

2024p. nhwnbupbph 31-h pponipjudp Culjkpnipniut nith Jhbnpntwugnmd npudwunpyus qupybph gény
51,538,910 hwqup ppwd (Juplujhtt wnpndbih 48%-p) punhwinip gnidwpny’ wpwdwnpjué bplnt
Juplunnth (2023p." 54,604,334 hwqup npud - ud Jupuyhtt ynpundkih 55%-n):

Spudwnpyus qupltpp wpdbqpldus jud dudlbnwig sk

2024p. phunbtdpiph 31-h gpoipjudp 22 YR-hg unwugus Jupytpny JEpudhtwbuwdnpus Jupytph
hwodtlpnujhtt mpdtipp Juquly k30,828,199 hmquip npud (2023p." 31,829,654 hwquip npud) (dwtnp. 15):

Spwdwnpyus  Juplbipp wwywhndyus bt npulwynpdus hhthnpipuyhtt  Gipwduplbpny, npnp
npudwnpyl] Eu JEpotwjumt hwdwpnpphubphtt puutph b pptiwbuwljutn Jjuqulwljbpynipniuttph
Unnuhg: Ujuyhuh Jupitph wiJubwluit wpdtpp 2024p. phlunbtdptph 31-h gumipjudp juqdbp bp
107,160,267 hwqup nppud (2023p." 97,476,049 hwqup ppwud): FPwulbph b Ihtwbuwluib
Juquuybtpynipniiubph wupuuquigdut pbypnud’ Culjipnipnitt hpwynip mth dknp phpk] wyu
Jupltph ubthwlwintpjut hpuyniupp:

zZ-mud qnpénn pwilbpht, Jupluyhtt juquulbpynipmpoitubphtt b wohiwwnwljhgitipht npudwunpus

Jupltph gény hwdwpwuntt hwodblppuyhtt wpdbpubpnid  thnthnjunipniuibph  Jbpnidnipmiup
ubpjuyugyws £ unnpl.
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«Uqquyht Zhthnphpuyhb Cuytpnipyniis II4 OLC
dhtmbiumljut hwpybwmnipinibitph dwu juqunn swinpugpnipmnibtbp

2024p. nhljubidptph 31-htt wjwpungud nupju Jepupbpuy (owpnibwljnipindi)

Zwmqup ZZ npud

Jwplykp 2Z2-nul gnpénn publkphl
Utiugnpnp hniunh 1-h npmipjudp
Ulqpuwynpud jud dbnp phipdws unp
wlnh]ukp

Jaupywsd wljinhyutp

Utiugnpnp nlljntdptinh 31-h npoipyudp

Zuiquip ZZ npud

Swpllp Z2-n1d gnpdny Juplhuyhlb
qugquulEpuynipnibbbphi

Utwgnpnp hnituiph 1-h ppnipjudp
Ulyqruwynpws Jud dbnp phpgdws unp
wljnpytikp

JEwunyus wljinhyubp

Utugnpnp nlljntdptph 31-h npnipyudp

Zwuquip 2Z npud

Juwpllkp 22-md gnpéng publphl

Zminjwph 1-h npoipjundp wyuluyng
wupupujht jnpniunbbph yuwhniuwn

Unpniuntitiph gény ywhniunibph qnin
JbEpuswthnid
Utwgnpnp phljnbdpkph 31-h gpoipjudp

2024 2023
Oni11  Cunudkup ®n11  Cungudbup
89,730,416 89,730,416 72,350,589 72,350,589
35,684,789 35,684,789
40,715,263 40,715,263
(27,626,202)  (27,626,202)  (23,335,436)  (23,335,436)
97,789,003 97,789,003 89,730,416 89,730,416
2024 2023
Onl  Cugudkip ®nyy 1 Cunuubkip
8,718,719 8,718,719 8,343,611 8,343,611
bl bl 7
5,011,143 5,011,143 3,386,870 3,386,870
(3,253,689)  (3253,689) (3,011,762)  (3,011,762)
10,476,173 10,476,173 8,718,719 8,718,719
2024 2023
Om, 1 Cunuukiup ®n 1 Cunudkup
23,652 23,652 17,124 17,124
1,212 1,212 6,528 6,528
24,864 24,864 23,652 23,652

45



«Uqquyht Zhthnphpuyhb Cuytpnipyniis II4 OLC
dhtmbiumljut hwpybwmnipinibitph dwu juqunn swinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungud nupju Jepupbpuy (owpnibwljnipindi)

Zwmqup ZZ npud 2023 2022
Onip1  Cunudbup ®n111  Cungudbup

Hwplylip 22-nud gnpdng Jupfuyhl
ququwmlbpunipmniGbbphl
Zmijuph 1-h npoipjudp whufuyng

wuwpupuyhlt jnpniunbph wwhniuwn 8,859 8,859 7,344 7,344
Unpniunbph gény wwhniunbkph gqniun

Ytpwswthnud 3,892 3,892 1,516 1516
Utugnpnp nbljntuptph 31-h npnipjudp 12,751 12,751 8,860 8,860

bPuswhu uyqwé b swinpwugpnipinit 4-nud, 2024 b 2023pp. nhinbtdpiph 31-h ppomipjudp Juplbph
quuhwwnws hpujut wpdtpp Unn k nputg hwoyElonwhs wpdtphi:

13. Ppwljwh wpdtpny wy hwdwwuphwy Phtrwbuwlwh wpymiph thengn sunjnn thpypmidught
wpdtpnprtn

31 pljnbdpkp 31 pljnbdpkp

2024p. 2023p.
hwg. nppud hwgqg. gpud
Ppuljut wpdtipny wj) hwdwywpthwl $httwbuwljutt wpnniuph
Uhongny swihynn wpdtipnphp - 22 Ywpwwupnipju ponqupljus
whnwlwb yupunwnndubp 9,377,690 2,252,698

Ppuljui wpdtpn] wy hwdwywpthwy $htwbuwlwh wpyniiph dhongny swnn  akpnpnidwhb
wpdbpnptph gény wlhufupnn wwpupuwjhtt Ynpniunibph  thnthnjunipmnititph  JEpnisnipmiup
ubplujugyws E unnpl.

Zwqup ZZ npud 2024 2023
Om, 1 Cunuukip ®n 1 Cunudkup

Zminjwph 1-h npoipjudp whuluyng

wwpupwjht §npniunibph ywhniuwn 26,676 26,676 6,613 6,613

Unpniuntikph gény ywhniunibph qnin

Jtpuwswthnud (Owl. 6) 39,168 39,168 20,063 20,063

Utiugnprp nkinbdptph 31-h npnipjudp 65,844 65,844 26,676 26,676

dbpntgyuy Ynpnuunbbph gény wwhniuntbpp skt dwbwsynid  dhtwbuwljuts Jhdwljh  dwuhle
hwoybnnipyniinid, pwiqh hpulwh wpdtpn] wy hwdwywphwly $hiwbuwlui wpnynibph dhengni
swihynn wupwnpuyht gnpshpubtph hwpdblonwhtt wpdtipp htig hpkg hpuwb wpdtpl t

Pninp ywupwpuyhtt wpdbpnpbpt ntukt hwunwnnit ininnutibp:

Ppuljui wpdtpn] wy hwdwuwupthwl $htwbuwlwy wpyniuph dhongn] swih]nn tkpnpnudughi
wnpdtpnprphnpl pun wpynitwytn nnlnuunpnypiutph b dwpdwt dadjbntbph tkpuenud G,
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«Uqquyht Zhthnphpuyhb Cuytpnipyniis II4 OLC
dhtmbiumljut hwpybwmnipinibitph dwu juqunn swinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungud nupju Jepupbpuy (owpnibwljnipindi)

Zwmqup ZZ npud 2024 2023

% dudljtivn % dJunljtiin

2z yhnwljul yupununndubp 6.14-7.85  2025-2031 6.14-7.85  2025-2031
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«Uqquyht Zhthnphpuyghh Cuykpnipniis 4949 OLC
dhtmbiumljut hwpybunipinibitph dwu juqunn swiinpugpnipmnibibp

2024p. nhljnbidptph 31-htt wjwpungwsd nwupju Jhpupbpjuy (owpnibiulnipinii)

14. Zpduwmljubh dhgngubp b ny ynipuljub wlnpdukp

Ulqpiurljuis wpdtp
Utiugnpnp wn 01.01.2023p.
Uqbtjugnid

Ihpuwswthnid

Utiugnnpnp wn 31.12.2023p.
Uytjugnid

Ownwpnid

Utiugnnpnp wn 31.12.2024p.

Untnuljjwsd dwpjudnipni
Utiugnpnp wn 01.01.2023p.
Swpyw swhiu

Ownwpnid

Utiugnnnp wn 31.12.2023p.
Swupyw swhiu

Ownwpnid

Utiugnnnp wn 31.12.2024p.

Sniwn hupytlpnughtt wpdtp
Utiugnpnp wn 01.01.2023p.
Utiugnpnp wn 31.12.2023p.
Utiugnpnp wn 31.12.2024p.

Qniph ns Oquuqnpéuuiy
qpuubiyuljuy POnjuwunpudh iy puljub hpunjniiipnyg

Uwppuynpmdukp ht wkuhlw ongukp Uy wljinhyukp wljinhyuubp Cununikip
hwg.gpud hwq.gpud hwgq.gpud hwq.gpud hwq.gpund hwq.gpund hwq.gpund
68,861 6,458 10,336 905 55,983 69,743 212,286
12,478 420 - 290 4,026 - 17,214
81,339 6,878 10,336 1,195 60,009 69,743 229,500
1,022 470 11,450 480 4,376 31,061 48,859
(6,231) (350) - (38) (10,737) (17,356)
76,130 6,998 21,786 1,637 64,385 90,067 261,003
50,678 6,120 10,336 737 42,882 10,334 121,087
10,368 69 - 38 3,574 24,362 38,411
61,046 6,189 10,336 775 46,456 34,696 159,498
8,104 148 441 84 4,392 23,303 36,472
(6,231) (350) - (38) - (10,737) (17,356)
62,919 5,987 10,777 821 50,848 47,262 178,614
18,183 338 - 168 13,101 59,409 91,199
20,293 689 - 420 13,553 35,047 70,002
13,211 1,011 11,009 816 13,537 42,805 82,389
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«Uqquyht Zhthnphpuyghb Cuytpnipiniis T4 OLC
dhuwmtiumljus hwpybunipinibitph dwu juqunn swiinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungusd nupju Jepupbpuy (owpnibwljnipindi)

Ny ynipwlut wlinpdubpp punugus bt hwdwlwupgsughtt dpwqpbphg, (hghughwubphg b wy
wpuntwqptphg:

Cuybpnipniup Jupdwlunipyut yuydwbwgptp b Jupl] qluwdwuwhtt qpuubiyuljh  hwdwp:
Snipwpwitisinip Jupdwunipinit wpnwugn(yl) £ dpttwbumui Jhdwljh dwupht hwobngnipniund
npybku oquiugnpddwtt hpuwyniuph dbnyg wlhwnhy b Jupdwlunipjut gény wwpuwynpnipmni:
Jupdwluwnipju gény wuwpunuwynpnipnibubpp tkpuyugdus tu dhtwbuwljuin Jhdwlh dwupt
hw o]ty nippui Uy) wupunu]npnippntabtp ningnud (nk v Swnpugpnipnt 20):

Cuybpnipjutin wpghpus L Judwnt] jud gpujunnpt) Jupdujuynipjut hhupnid pljus wljnhdubpp:
Culjkpmipniip whwp b wm gnypbpp ywwhwywuh pwpblupg Jpdwlnd (Epuinpngdus) b
Jupdwlunipjut wjwpwnht gnypp yepunwpduh hp uljqpwljuin Jhgdwlyny:

2024p. nphiubdpiph 31-h gponipjudp Culkpmipniup  snith  wwpuuwynpmipnibubph  nhuwg
gpujunpjusé Jud npbk wy) vwhdwbwhwldub Cipwulw hhdbwlwb dhongubp (2023p.-ht' tnybuybu):

15. dwnplkp 22 YR-hg

31 pljnbdpkp 31 pljnbdplp

2024p. 2023p.

hwg. npud hwgq. gpud

22 YEunpnuwut pulhg uinugdus Jupltp 30,771,641 31,792,914
2Z JEunpnuwljut puhhg unwgus Jupltph nphiwg hwoytkqpdus

wnnlnuubp 56,558 36,740

30,828,199 31,829,654

16. dwnlkp 22 YR-hg

31 nElnkdpkp 31 nElnbdpkp

2024p. 2023p.

hwg. npud hwgq. ngpud

22 Jhnpniwwt puthg uinugdus Jupltp 30,771,641 31,792,914
2Z JEunpnuwljut puhhg uvnwugdus Jupltph ghiwug hwoykqpdus

wnnlnuubp 56,558 36,740

30,828,199 31,829,654

2Z YLkunpniwljut pwilhg tkpgpuyws dhongubpp thpuyuginud b «Zwjuunuinid phtuljuputiught
$hwbuw]npiwts uymt pmljwih qupqugnid — tppopy, snppopy U hhigipnpy thoybphy - qupljwghb
dpwigpbphg, hswku twl «<wjwunwinud phujupuiuhtt $htwtvwynpdu juynit sntjugh qupgqugnid»
Jupluyhtt dpwgph ntyndtpuyhtt $nunh vnugws Jupibtpp, npnup hpujuiugynd tu Culbkpnipjut
vhongny: Uju dJupltph Jhpwhulppnipmpiutt ot Jupswpupnippiut ppwlwbugynid L
Qtipdwbwhuyjujut  Zhdbwnpudh  Ynnuhg:  dhpwbhttwbvwdnpynn  hhthnpipuyhtt - Juplbpht
ubpujugynud & npnowlh wwhwbeukp, hwdwduyt gqnpénn Fpuwdnp Jupluyhtt yuydwbwgph b
Cuytpnipjutt  Iunphpph Ynnuhg hwunwndws dhpwdhtwbuwynpdwt Jupgh: Jwplpt nibkd
hwunwwnni nnjnuwnpniyputn:

2024p. nhjnbdpiph 31-h pgpmipjudp 22 YR-hg unwugws Juplbpny yepubhtiwttvwdnpus Jupltph
hwoyklpnujhtt wmpdtipp Yuqut; £ 30,828,199 hwqup npud (2023p." 31,829,654 hwqup ppud) (Sku’
Swunpwgpnipmil 12): 22 UR-u Culjipnipjut yupunwquigdwi nhuypnid hpuyniip niuh dknp phpk) wyu
Jupltph tjundudp vhthwjuinipjut hpuyntup:

Zuoytunnt dudwjubiwopowunid Culjipnipniup sh niukgl) duyp gnudwiph, ninlnuibkph sydwupnudubp
Jud wy) prwunnudubp:
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«Uqquyht Zhthnphpuyghb Cuytpnipiniis T4 OLC

dhuwmtiumljus hwpybunipinibitph dwu juqunn swiinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungusd nupju Jepupbpuy (owpnibwljnipindi)

22 9PR-hg unwugdws Jupltph gpudwlut hnupbph hwdwnpnudp wku 21 swunpwuqpnipmniind:

17. Mupuwynpoipniaikp dhpwqquyhtt phtrwtuwljui juquuybpynppibitph tundudp

31 nhlwnkdphp 31 nhjnkdphp
2024p. 2023p.
hwug. npud hwugq. npud

dpuuhuljut Qupqugdwi npswljunipiniithg unug|ws
Jupltp 9,723,401 11,029,377
9,723,401 11,029,377

2013p. phlwbkdpkph 17-htt Culjpnipmitp 13,767 hwqup UUU pnjup gnudwpny Juplughtt gdh
hwdwdwjuwghp k Jupk] dputvhwjub Qupqugdut Snpsbwljunipjut hbn dhjpnptwjupwbught b
Eubpquupnnitwdbnnipyut Jkpuinpnguut Juplbph hwdwp: Swuplh dupdwt dudbnp vwhdwbgby

£ 12 muph’ dhiish 2025p-h nhljubkupkph 17-p° 3 vwph wpunbyu) dupdub dudljlnng:

2021p. duyghuh 21-hu Culjkpnipeniup 24,211 hwqup UUL gojuph quplughtt gsh yuydwtwghn E Yuplg
dpwhuhuljut Qupqugdut Anpswljwnipyut htwn dhipnptwlwpwbwiht b Eubkpquupymibwybn
thuﬂmpnqdul‘u Jupltph thmfb}lhmhuuldppduﬂl hwdwn: Ywplh dwupdwt dudjnp vwhdwiygb 13

wwph Upbisk 2034p. dughuh 31-p° 3 wuph wpunbyuy dudlknng:

dpwhuhuljut Qupqugldut Inpswljunipintihg unugyws Juplp nitth dhpujws nnlnuwnpnyyp:

18.@nnupYyué wupwnpuyhtt wpdtpnpbp

31 nkljnbdpkp 31 nhljntdpkp

2024p. 2023p.

hwgq. npud hwgq. npud

Unpdtlunpntughtt yupunuwwunndubp 37,323,956 22,639,296

26,627,230 hwqup npud gnidwup wiubtwljut wpdtp niukgnn wuwpuwwnndubpp
Zuyuunwtth nupuyhtt pnpuuygnud:

2024p. pupwgpmid Culjtpmipniup dwpl] E wpdbjupntughtt wwpunwwnndubp 3,000,

ppud wijubuljut wpdtpny:

gnigujus Ll

000 hwqup 22

Eonupldws wpdtpnphph Ypupkppu hhdtwlub udpupibpp tbpuyugdws kunnpl’

Uty NMupuuumdup  Cugudkup
Pnnupdwub wupuwwnnduh dupuut wijubwljut

wduwphy Unpdnyp wpdtpp Lwtuy % dundljtinn wpdtp
04/03/2021 2Z npud 10,000 300,000 8.4 04/03/2024 3,000,000
15/04/2022 2z nypud 10,000 438,851 11 15/04/2025 4,388,510
06/12/2022 2Z npud 10,000 500,000 12 06/12/2025 5,000,000
30/03/2023 ZZ npud 10,000 500,000 12 30/03/2026 5,000,000
20/12/2023 ZZ npud 10,000 500,000 11 20/12/2026 5,000,000
29/11/2024  UU'L pnjup 130 200,000 45 06/12/2031 26,000,000
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«Uqquyht Zhthnphpuyghb Cuytpnipiniis T4 OLC
dhuwmtiumljus hwpybunipinibitph dwu juqunn swiinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungusd nupju Jepupbpuy (owpnibwljnipindi)

Swpyuw pupugpnid Culjkpnipniup htwn sh quby hp Ynndhg pnnupydus wpdbnpetp:

Zupybunt dwdwbwljuopowth pupwgpnid Culjkpnipiniup sh niukgl] duyp gqnidwph, wnlnubbkp
sydwpnidutin Jud wy) jpwpunnidubp:

19. Uj wupuuynpmpnibitbp

31 phjwnkdphp 31 nhjnkdphp

2024p. 2023p.

hwugq. ngpud hwugq. gpud

Jupdwlwnipyut gdny wupwnwynpnipnibtbp 44,292 37,124
Uj wupuwynpnipiniutbp 27,471 21,016
71,763 58,140

Jupdwfuynipyul gény wwpunu/npnipintbbkp

Culjkpmipniup qupdwunipjut yquydwbwgpbp b Jupk] gpuubkyuuyhtt tnupwspubph hwdwp:
Snipwupwsjnip Jupdwljunipinit wpunwgnyk) £ dphtwmtiumljuts Jhgwhh dwuhtt hwpgbnygnipmniind
npybu oquugnpéuwmtt hpwyniuph 4dlny wlwhy b Jupdwlunipyui gény wwpunwynpnipmii:
Oquugnpédwtt hppwynitiph alungd wlwhdubpp tkpuyugduws Bu dhtwbumljut Jpdwlh dwuhpt
hwpybnnipjui Zhdbwljut dthongbp nnnid (nk u swinpugpnipeinit 15):

Qnyph Jupdulunipmittbpp  hhdtwuinid nivkt ufjuws 0.4 wwpnig dhtgh 2.4 wauph
Jupdwlunipyut  dwdltn: Culjpnipmitp  bwhwwnbund b Epljlupwdgl]  Jupdwlunipjui
dudltntbpp: Ywpdwunipjub Jdupubpp hhdttwjuinid $hpudus

Npny  Jqupdwlunipmibubp wupnibwlnd o Jupdujumput dudibnp  Epljupugubnt
htiwpwynpnipmnii:

Uunplh  tbpuyugyué E hwodbiume dwdwbwluopowinid Jupdwljunipjuit gény
yupuuynpnipiniuibph owpdnp.

31 nklnkdptph 31 nklnkdptph

2024p. 2023p.

hwgq. npud hwgq. npud

Zniinjuph 1-h npniejudp 37,124 60,141
dhpuswthnid - -
Sninuh Ynunnulynid 34,755 4,570
J&wpnidubp (27,587) (27,587)
Cunudtup nkjnbdptph 31-h npoipjudp 44,292 37,124

2024p. $2UU 16-h hwdwduyt Smbwsdus Jupduljunipjui gony wupunwynpnipnibtbnh tjundwudp
Yhpundwd dhoht Yonyws nnnuwnpnypp uqunid E 10% (2023p. 10%):

Jupdwlunipyut gény wupunwynpnippiiubpp wywhnjugpdws bt hwdwyuwnwuppwt hhdpnid
nuljud wljnhyubpny:
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dhuwmtiumljus hwpybunipinibitph dwu juqunn swiinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungusd nupju Jepupbpuy (owpnibwljnipindi)

20. dhuwtuwynplwi gnpéniutnipiniihg gpudwlui Uhgngutph hnupbph hunlwnpnid

Culipmipjut Shtwbuwynplwt gqnpéniibnipniithg wpwowgnny thnthnpunipnitibpp Jupnn G
nuuwlupqyt] hbnbyu Yepy.
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«Uqquyht Zhthnphpuyghh Cuykpnipniis 4949 OLC

dhtmbiumljut hwpybunipinibitph dwu juqunn swiinpugpnipmnibibp

2024p. nhljnbidptph 31-htt wjwpungwsd nwupju Jhpupbpjuy (owpnibiulnipinii)

2024p. hniijuph 1-h npoipjudp
Mpuwdughl hnupbphg

Jupnidubp

Unugjusd gnidup

Uj; hnupkphg
Sninuwyjhti Surjuu (Owt. 5)
Snynutikph ydwpnid
®njumpdbpwhtt mupplpnipniihg ognin
dhpuswthnid
Un
2024p. nkljntdptph 31-h npoipjudp

53

NMupuuynpnt-
piuukp dhuwtuwlju
22 ufhg Uhguqquijhte Ponupus  Jupdulump-
winuglus Jupltp dhtmumljun wupupuyh Jut gdbny Cunulkup
Juquultpunt- wpdhpnphp wupunuyn-
puukph poipmLh
tjundwdp
hwq.ppud hwq.ppud hwuq.ppud hwuq.gpud hwq.gpud
31,829,654 11,029,377 22,639,296 37,124 65,535,451
(1,022,061) (1,067,102) 14,455,110 3,474 12,369,421
(4,117,381) (1,067,102) (3,000,000) (27,584) (8,212,067)
3,095,320 0 17,455,110 31,058 20,581,488
20,606 (238,874) 229,550 3,694 14,976
1,928,149 350,171 2,830,049 3,694 5,112,063
(1,907,543) (339,716) (2,600,499) - (4,847,758)
- (249,329) - - (249,329)
30,828,199 9,723,401 37,323,956 44,292 77,919,848



«Uqquyht Zhthnphpuyghh Cuykpnipniis 4949 OLC
dhtmbiumljut hwpybunipinibitph dwu juqunn swiinpugpnipmnibibp
2024p. nhljnbidptph 31-htt wjwpungwsd nwupju Jhpupbpjuy (owpnibiulnipinii)

NMupuuynpnt-

piuukp dhuwtuwlju

22 ufhg Uhguiqquihte Ponupus  Jupdulump-
uinuglus Jupltp dhtmumljun wupupuyh Juli gdny Cunulkup

Juquuljkpunt- wpdhpnphp wupunuyn-

puukph poipmLl

tjundwdp
hwgq.ppud hwq.ppud hwq.ppud hwq.ppud hwuq.gpud
2023p. hniiJwph 1-h gpnipjudp 30,072,720 11,338,480 15,477,213 60,141 56,948,554
Mpuwdughl Anupkphg 1,749,304 (634,023) 6,963,247 (27,588) 8,050,940
Jawpnidubp (4,182,771) (634,023) (3,000,000) (27,588) (7,844,382)
Unugjusd gnidup 5,932,075 - 9,963,247 - 15,895,322
Uj hnupkphg 7,630 324,920 198,836 4,571 535,957
Snljnuuyhtt Swijuu (Owbi. 5) 1,913,998 420,474 1,938,088 4,571 4,277,131
Snynutbph J&wpnud (1,906,368) (147,312) (1,702,601) - (3,756,281)
®njumnpdbpuhtt muppbpnipiniihg ) 309,823 i ) 309,823
ogniwn

dhpuswthnid - - - - -
Uy - (258,065) (36,651) - (294,716)
2023p. nkjntuptph 31-h npoipjudp 31,829,654 11,029,377 22,639,296 37,124 65,535,451
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2024p. nhljubidptph 31-htt wjwpungusd nupju Jepupbpuy (owpnibwljnipindi)

21. Yuwhwuy

2024p. phyunbdptph 31-h ppoipjudp Culjbpnipjut gpuibigyus b wdpnponipjudp Jdwupdus
pwdutnppului  juwhunwp Yuquod L 49,920,259 hwqup ppud: Zwdwduyt  CulEpnipyut
Juwunbwnpnipjul, pwdubnppulut  juwyhwnwp YJuqiduws b pynd 2,924,444 unynpuljuil
pudubunndubphg’ nipwpwisnipp 17,070 npud wijuuwlwb wpdtpny:

2024p. b 2023p. nhinbdptph 31-h ppoipjudp Culpnipjut 100% pwdubnbp hwinhuwind k22
JEunpnbwlut putlyp:

2024p. nhntdpkph 31-h npoipjudp CuljEpnipjut Ynnuhg hkwn qujus pudubnndubp sku bk

Unynpulub pwdutunndubph pwdubwnbpp nith dbl dwjth hpwynitp Culjipmipjubt wwpbkiub b
punhwunip dnnndubpnid, b hpwyniup nith vnnwbwnt pwhwpwdhi:

Pupppudwt Bupulu Culjipnipjut yuwhniunbbpp vwhdwbwhwlynid o jninwlduws swhnypeny:
Puppudwmtt ny Gupwlw dhongubpp ubpjuyugdus i quwynp wwhniuwny, npp unbnddus k
hwdwduyt 22 opkuunpnipjutt wwhwueutph® pughwunip phulbpp, tkpwupjuw;  htwpwynp
Ynpniuntbpp b wyy shwppwnbudws nhuljtpp b swhubpp hnjuhwnnigbnt tyuwnwlny: Muhniuwnp
unbinédyt £ hwdwdwjt Culjtpnipjut juintunpnipjut, npp twpwwnbunid E ywhniunh unbndnid
wyn  byuwwnwlibph hwdwp ny wuwluwu pwb hwyquywhwljut hwydundwt  hwohydubkpnid
wpunugn)jus pudubnhpuljut juuhwwih 15%-h swithny: Gplk yquhniunughtt hhdbwnpudp juqunid
E uwhiwtws swihhg wydbjh tnpp dbdnipmnit, wyuw hwnlugnidubpt wyn hhdbwnpudhb
Juwnwpynud ku pwhnyphg’ wntjuqu 5%-h swthny:

2024 1 2023 pYwljubtitpnh pupwugpnid pulpnipiniup pwhwpwdhubbp sh hwynwpupky:

22. Qnpbdwippubp Juwwwlgjws Ynnulph htn

zudwdwyt 220U 24 “Guuyulgdud Ynndbph puguhwynnid” Ynndbpp hwdwpnud o juyulgws,
Ept tpwtghg Ukyp upnn EJtpuhuljt] dnieht jud tpwbwuh wqpbkgnipnit nitbbuyg dnueh Jpu
bhtwbnwljut b gnpéwntwut npnonudubp Jujugubihu: ‘Ukphuwjugynn hwoybnynmipniuubph
wpnuiny Culjpnipjut juwwlgqws Ynnubkph Eu' tpw pwdubwnbpbpp, nhudup widtwluquh
winudubpp, hisywhu twb tpwig hbkn juyulgus wbdhp b tpwig Ynnuhg yYEpwhulyngy
Yuquultpuynipmniuubpp:

Cultipnipjut Jipotwluh yipwhuynn k hwinhuwinud 22 jEunpniwlub putyn:

Cuykpnipniut hp qnpéniubnipjut pupwgpnid tkpgpuydus b hunud juwwlhgqus Ynnutph htwn dp
ouipp qnpéwppubpnud: Ujp gnpswippubpp tkpwenwd Bu Juplbpp, wduinbbpp b wpte Lodus
qnpsupplbpp hpuljubwgyly ko pniljuynid gnpénn wwydwbikphg b winynuwnpnputphg b ukmny.

Uunpl tbpjujugdus tu juyuljgyus Ynnutph htinn gnpswppubpp.
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«Uqquyht Zhthnphpuyghb Cuytpnipiniis T4 OLC
dhuwmtiumljus hwpybunipinibitph dwu juqunn swiinpugpnipmnibtbp
2024p. nhljubidptph 31-htt wjwpungusd nupju Jepupbpuy (owpnibwljnipindi)

Guyuygjubnipjub pinypp 31 I}hllmh; g;lgl 3 I}hllmh;(gzzl‘gg
hwuq.ppud hwuq.ppud
Mpunfmlpul uhonghkp
Utugnpnp hniijuiph 1-h gpoipjudp 230,257 50,740
Swupyuw pupugpnid wykjugnid 44,969,414 49,431,383
Swupyuw pupwgpnid ujuqnid (45,131,118) (49,251,865)
Utugnpnp nhljnbuptph 31-h gpoipjudp 68,553 230,258
Ipudwljut vhongutph wipdtqplynidhg
wwhniuwn (1) )
Utugnpnp nhljnbuptph 31-h gpoipjudp 68,552 230,257
22 YP-hg unmuguis Juplkp
Utugnpnp hntijuiph 1-h gpoupjudp 31,829,654 30,072,721
Supqu pupwugpnid wykjugnid 5,023,469 7,846,072
Swipqu pupugpnid tjugnid (6,024,924) (6,089,139)
Utugnpnp ghljntdptph 31-h gpoipjudp 30,828,197 31,829,654
Updtqpuuit yepuljuqunid - -
Sninuwjht Surjuu (1,928,149) (1,913,998)

Unwgpuyhtit junwjupswljub whdtimljuquhtt thnjuhwnnignudubp

Unwtgpuyjhtt junuwjupsuljut wtdbwluqup tbpupnid £ gt wbhdwtg, ndpbp ppwduunt tu b
wuunwuhwbwwnynipnit b jpnud Cujipnipjut gnpéniibnipjut yjubtu]npdwl, junwjupdw b
Jbpwhulnnnipjut  ppuwjwbugdut  hwdwp: Unwbgpuyhtt  jurwdupswlub wbdtwluquh
Jupdwnpnipjul hbn juydus swjuunidubpp tipjuyugynid b uinnpl:

31 nklnkdptph 31 nklnkdptph

2024p. 2024p.

hwgqg. npud hwgqg. ngpund

Ushwinwwpd, wy) hwunnignidubp 106,705 85,458

23. NMuplwbwlwb yupunuynpmpmibiutp
Uuyuibnijuugpnipint b

Zujuunutth Zwbpuybnnipmniinid wywhnjugpujuit hwdwlupgp qupqugdut hoynmd £ b
wywhnjugpnipjut owwn mbkuwljukp, npnup juyunpbt mwpwsjws tu dnwe Epypubpnud, phn skt
Yhpunynid Zujumunwinid:

Cuybpnipniip bwpwwnbunid £ hp gnpéniubnipjut nunupbgdwip, huyybu twb hp qnyph Jud
gnpéntubinipjut htn juyyuws wywhnjugpuljui nhypbph dudwbul] wpwowgnn gniyph b opowljw
Upowquwyph  Juwup’ Gppopy Yonup Gundwdp wwpuwynpoipubtp Jipupkpnn - dwubulh
wywhnjugpnipni: Luth ghn Cujbkpnipniup sh twhwnbul] wdpnnowljut wywhnqwqpnipenil,
wnlw k nhulj, np npnowljh wljnhdubph Ynpniunp jud nsiswgnidp Jupnn b niibu) puguuuljut
wqpkgnipni Culjkpnipjut gnpéniubnipjut b phtwtuwljut Jhguljh Jpue
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2024p. nhljubidptph 31-htt wjwpungusd nupju Jepupbpuy (owpnibwljnipindi)

Duydlnulpul ypumnun/npopinibakp I uypubhnunnbip

31.12.2024p. h 31.12.2023p. ppnipjudp Culjbpnipjut hwinty hwpnigduws quunwlwt qnpstp wnljw
zhi.l:

Zunluyht yupunuynpjusn pintiiikp

Zuyuunwth hwpughtt hwdwlwupgp hwdbdwwnwpwp tnp £ b punpnoynid £ opkunpnipjud,
wuounntwljuwb hwynwpupmipniibbph b punwydhntiph hwdwpwlh thnthnpunipmiiubpny, npnup
hwgwh hunwl sk, hwjwuwlwt o b muppbp YEpy Bu dEjuwputnid hwpljughtt dwpdhtubph
Ynnuhg: Zwplbpp Bupufu i vnnigdwb b nuniduwuhpnipjut hwpluhtt dwpdhtubph Ynnuhg,
nnpnip hpwywunt kb hhpwnk) ninydtp b inniquiipibin: Zupluyght opbiunpmipyut puwpuindwb nhypnid
hwpluyht dwpdhutbpt hpuduunt skt vwhdwtt] hwpybph gény jpugnighs qupwwynpnipmiaubp,
wnniydhp ud nminiquupubp, Epk puindwt wduwpl]hg wigk) E Epkp tmuph:

Uju hwhquuwtpubpp Zuywunwinid jupnn b wy) tpyputiph hwdbdwnnipjudp wbh ks b buljut
hwpluyhtt phul] wnwewgul]: VEjuyupmpmniip qunund E np wuwowd YEpyny b quuwhwnb
hwpught  wwpuwynpoipnibbpp  Zwjuunwbh  gopénn hwplught  opkugpmpul  hp
Ubjuwpwtinipnitubph, yuountwlut hwjnwpupnipmittiph b punwydhetubph hhdwt Jpu:
Ujuinmwdbtugthy  hwdwywwnwupwt hpwduunt dwpdhbtbpp Jupnn &b mbkbwy wyg
dbjuwpwtinipnitiutp, b hbkwbwbpubpp  Jupnn  Bu (k] Fwwbt wju  Shtwbuwlub

hwoytwnynipiiubph  hwdwp, bEpk hpwjwumt  dwpdhbtbphtt hwenngh gnpdwnpl] hpkug
Ubkjuwpwtinipniiubpp:

Qudwl yupnuljwinipnibbp

2024 W 2023pp.-h  nphlwbdpkpph  31-h  ppoipjudp Culjkpoipnitp smith sjuwnwupyus
yupuuluunipmniuttp hhdttwlwt dhongubph qunidubph gény:

Cuybpnipniup 2024p. phunbdpiph 31-h ppnipjudp sh niukgh] Juuwhww) bkpppoudubph gény
wupuuynpnipniitbn:

Bpwojuhputp b Epusjuunpoipnibiitp

2024p. phiunbdpiph  31-h npoipjudp  Culjkpnipniip bhtiwbuwub  Bpuppuhpuibtp
Epwohiwynpnipmiuubp sniih:

Cuybpnipniup 2024p. phinbdptph 31-h gpoipjudp npblk Yondh wwpuwynpnipmnibtibph hwdwp
Epuwohiwynpnipmil sh mpudwngpby:

24.zujuwyuihuljub hwojundwt punupuljuimipnih
Bljuninuntbph b dwhiubph dwbusnid

Bludninp fwtwsynid £ wjt phypnud, tpp hwjuwbwlwu E, np mbunbuwlut ogninukpp Yhnuku
Cuykpnipntt b unwugqus Ejwdninp jupbh Eupduttwhwqunnpbb swihby: Owhiup dwbwsynid Euyg
dudwimy, tpp hwjwiwlwh k, np minbuwlu ognunupp jupunwhnubu Cujkpnipmiihg b Swpup
Yupth Ewpdwitwhwjuunnpb swithby:

Uunpl tbipjujugynn swthwithpubipp tnyuwtiu whwp E hwoyh wntidbi dhtiph Bludninh dwwsnudp:
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Upyyniiunjlwn innnuunpnijph ukpnn

Snlnuuyhtt Ejudnunp b swup dubwsgnd b pwhnypenid ud Jowund Jhpunkin wpgnibu]bn
unnlnuwnpnyph dbpnnp: Upynibwdbn iinjnuunpnyps wyt gpoygp £ npp hiwbuwmljus gnpshph
gnpénnnipjult wujuwny dwdibnh hwdwp quwbhwndws ppudwfut dhengubph wuywqu
J&wpnudtbpp Jud uinwgbjhp gnudwplbpp qlnsnd  &ogphwn dhiish'

dhuwtivwjut wnhyh hwdwhiwet hwyytlonughtt mpdtpp jud
dhuwtivwjut yupunuynpnipjut wdnpinhqugdws wpdtpp:

dhtwmtuwlju qnpshpubph, pugupnipjudp qujués fud ulqpiuwdnpjwé wuwpwpujhtt wenidng
wnpdbqpjws winhdubph, wpynitudbn nininuunpnypp hwpguplbihu CuljEpnipniap quuwhwnnid
b wyuqu npudwlwi dhgngitph hnupkpp hwodh weibing $htwbuwlwb  qnpshph  popnp
yuylwbwgpuyhtt wujdwbubpp, vwjuyt wpwbg hwoyh wntbnt vywuynn wwuwpwupuwjhtt Juwup:
Qudud Jud uljqpiwynpus ywwpunpuyhtt wnnidny wpdbqpidus phttwtivwluws wlnhdutph hwdwp
hwojuplynud E wwppuyght phulny &ogpun]ws wpmynibw]bn wnlnuunpnyp’ §hpunkjn] wwyugqu
npudwlwi thengitph hnupkpp tkpunjw) vywunny wwpunpught Jowup:

Upynibwybnn iinnuunpnyph hwpduplp tkpwnnmd £ gnpswpph htn juwydws swpunidubpp b
Jlwunjus jud uvnwugws pninp wyt gnidwipbpp, npnip juqunid b wpnnibwybn minjnuwnpniph
punugnighs dwup: Qnpswpph htn juwydws Swjumdubpp tkpwomd Bu wygbt jpugnighy
Swhiumdubkpp, npnup nipnuihnpttu dkpuwgpbih Bt phtwbumljut wjnhdh jud dhtwbumlub
wupuuynpnipjubt dbwlipydwin jud poqupluwbn:

Udnpuinhquigiwé wipdlp & hwdwhnuni hwoyklonughh wpdkp

dhtmtuwljut mjnnhyh jud httwbuwljutt yupunwynpnipjub wdnpnhqugyus wpdtpt wy gnidwpt
E, npnd dhtwmbuwwui wljnhyp jud dhptwbumljutt yqupnuwynpnipmniip swhynd L uljqpmljute
Swiwstwl wwhht' hwbws hhuwlwh gnudwph dwupnuditpp, gnidwpws jud hwiws uwyqpiuul
gnudwph b dwpdwi gnudwph wwppbpnipyub gény Ynunwldus winpuhqughwt hwoyuplfus
wpyntiwybn nnynuunpniph dkpngny, b $htiwbuwlui whnhdubph hwdwp £oqpunyus wuyuu]nn
wupwpuyjhtt Juwuh gény wuwhniunh dwuny: Udnpinhqugdus wpdtpny swthynn dhtwmbtuwmljub
wljnhyh hwdwjuunt hwoytklonuyhtt wpdbptu hpbuhg tbpjujugund b Sptwbumfut wljnhigh
wunpuhqugjus wpdkpp twjipwb uguwuldny wwpuopughtt Jowuh génd wwhniunh  dwungd
Soqpuinidp:

Snlnuuyhl Equdniwnbbph b Swjuubph huojunply

Sninuwjhtt Ejudwnp b swhuubph hwydupind wpynibwybn nnnuwnpnypp jhpunynid E wljnhygp
hudwhiwnt  hwpdtlpnuht wpdtiph (kpt wliuhyp wpdbqpdus sb) Jud wwpuwynpnipju
wuUnpinhqugus wpdtph tjundwdp:

Ujuntudktuygnhy, uyqpiwut fwbwsnidhg hbnn wpdbqpydus dhtrwbuwljut wjunhdubph hwdwp
nnlnuughtt Ejudninp hwoquplynid £ Jhpunkind wpynibwugbn ninnuungpnyp $httwiumljute
wljnhyh gqnuin wdnpnhqugyus wpdtph tjundwdp: Gpk wlnhdp wyjbu updbqpdus sk, wyw
nnlnuuyghtt Ejudnunp hwpquplynid £ hwdwjiwunt hhuniipny:

Ulgruwjutt fwbwsdut dwdwbwl] wpdbiqplus dptwbuwljut wjnhdubph gény wnlnuuyghte

Ejudninp  hupduplymud £ dogpnundus wpgymibwdbnn tinnuungpnypp jhpunking  wljnhygp
wuUnpinhqugus wpdtph tjundwdp: Snjnuuht Ejudning sh hwpdupljynid hwdwpuwunt hhuniipnd,

unyuhul Ept winhyh ywupunpwiht nhuljp pupbjuydynid t:
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Uholinppunj&wpabph b uyy Jawpblph gény Ejudnunakp b Swjuukp

Uhounppuy&wpttinh b wy Jdwputph gény tjudnunp b swhukpp, npnip juqunid bu $htiwiuwljue
wlnhyh jud phtwbuwuh yupunmuynpnipjut wpynibwybn nunnuunpnyph wipwdwubih dwup,
ukpunnud B wpmyniiu] b tinljnuwnpnyph hwogwunpynud:

Uhotnppuydwupubph b wyp ydwpubph gény wyp Ehwdnunp, tkpunuw) hwohdubph vyyuwuwpldwi
Jdwpubpp, ubpppnudubph  juowdupdwb Jdwpubpp, Jwdwnpubph gény dhounppuydwpubpp,
nbknupuwodw gdny dhguinpnuydwnpubpp b Juplh uhuinhjugdwi dhouinpyuydwnpubpp, dutwusynud
Eu hwdwwyuwnuupwt Swpwnipniip dwwnnighjhu: Gphk sh whuupnud, np hnppwnynipui
hwbdtwnnipmiip Jhwiqkgth quplih wpudunpdutp, wyw huwduyuwnwupuwut hnjownynipjut
hwbdtwnn pjul gdny Y&wpp dwbwsynid E gdwjhl dbpnyn] hwbdwpntppubt dwudinh phpugpnid:

Uhotunppuydwnttph b wy] ydwpubph gény dwpuubpp hhdtwuunid JEkpwpbpnid Bu gnpswppbph
gény ydwpubpht b vyguwuwpuub Jd&upubphl, npnup swhuwgpynid b swnwjnipiniip unnwbughu:

Pnpuupluul gniwn fjinuu

Onjumplwt qnin Juwup tbpurnid E twl wipnwpdnyph wnp nt qudwnphg qnun Ejudniunp jud
Swhiup b dwbwsynid E pwhnypnid jud Juwunid Epp huwdwywunwujumt Swnwjnipniut wpnku
dwwnnigqus k:

Upunupdnije

Upnwupdnypny  Juunupjus  gnpsupplbpp  Jbpwhwpquplpdnid &u gnpswnbwlui wpdnygpny
gnpéwupph opju thnpjuwupdbpny: Upwniwpdnypny wpunwhwjynduws wnbnpwht tyguunuljubpnyg
wuwhynn wlwnhdubph b wwpuwynpnipnibibph thnpwplnidhg wpwowgus ogninp b Juwup
Swiwsymd Eu owhnyph Juwd Juwuph b wy] hwdwwwpthwl bhtwbuwlwt wpyniuph dwuhb
hwodbnynipjut qnin wnbwpwjhtt Bjudnin hnpduénid, dhtynbn ny wnbwnpuwght wnhdubph
thnjumplnidhg gnjuignn ogninp b Juwup Swtwsynid ku pwhnyph jud Juwuh dwuht hwpdkngnipjut
wj] Ejuidnin jud wy) dwjuu hnpdusnid: Upunwpdnypny wpunuhwjngws npudwjhtt wjnhdutpp b
wupuuynpnipnibibpp hnjowplynid Eu gnpdwntwjut wpdniyypny Yhpwekingy hwyduuyuhwljuh
hwptlpnh wluwpyh npoipjudp gnpénn thnpowpdtipp:

Upunupdnypny  wpnwhwpnduws  ngpudught wpdbpnpbph (opubu - hpwluwb  wpdbpnd — wyy
hudwywpthwl bhtwbuwjut wpyniupubph dhongny ubpppnidwghtt wpdbpnpebp puuwljupgynn)
hpwlwt wpdbpnid thnthnjunipniuibpp Epnsynud Bu thnpowpdbipuyght nuppbpnipmniuubkp dholy,
npnup wnwewbnid kt wpdbpnpbinh winpmhqugqué gnidwpubtph thnthnmpjut b wpdbpnpebph
hwodbklpnujht  wpdtph wy] thothnjunippibtibph  wpyniapnud:  Udnpnhqugws  gnidwupnid
thnihnjunipnitibph htn juwyyws hoppupdipughtt muppbpnipmiibpp dwtwsynid B swhniypnid
jud Juwunid, hul] hwodblpnujhtt wpdtpnid wy thnthnpunipmibbubpp fwbwsynid Bu ubthwljut
Juyhwunwnud:

Cuybpnipjut dhttwbuwjub hwoybnynipniutbpnid pojnp winhdubpp, yupunudnpnipniuubpp b
Cuybpnipjut winud juquulkpympmiuttph 22 gpudhg pugh wy) gnpswpbwlut wpunwpdnyeny
(Cuybpoipjut kpjuyugdwt wpnwpdnyp) juunwupyng gnpdwptmpnibbbpp hnjpwpymd Ba 22
npuip:

Cuybpnipjut Ynnuhg dhtwbiumjus hwoybkwnynipmniuubph yunpuundw tyunwlny ogunugnpdy by
kt htnlijui thnpuwpdtputpp.

31 pnkdpkph 31 pjnkdpkph
2024p. 2023p.
ZZnpud/1 UGU'L nnjuap 396.56 404.79

22 ypu/1 Bpn 413.89 4479
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Zwplnud

Cuwhnyph gdny hwoybknnt mupdu swhnipwhwplp punugws t pipughl b hkwnwwdqyus huplkphg:
Cwhnipwhwplp dwbwsynid k owhnypnd jud Juwunid, pugurnipjudp wjt hwpltph, npntg qény
gnpdwnunipjniuiiph wpyniupubpp dwbwsyl) b ubthwljub juyhnwnd, hush nypnid hwplkpp
unyuybu fwtwgynud B ukthwlwh juyhunwnd:

Chpwghl hwplp wwpju hwdwp hwplyng Eyudmnhg Jéwpbihp hwpls £ hwoguyguhwljub
hwoyklonh wduwpyhtt gnpénn hwpluyhtt gpoypubpny, hywbu twb twpnpy wwphubph hwdwp
Jdwpdws hwplbph dogpuinudubpp: Ui ghwypnud, bpp dhtwbuwlui  hwodbndmpiniuubpt
wpundus L tkpjuyugdwt hwdwp dhty hwdwywnwupput hwuplughtt hwyybnynipniuubpp
ubpjuyugubp, wyw hwplynn swhnypp jud Juwup hhdtdws £ dnnudnp pybph Jpu: Zwpluyght
dwpuhtubpp upnn Bunttbiw) wdbih jphun dninkgnid hwplught opkiunpnipmiup dbjuwpwubihu b
hwpluyhtt hwoduplutpp unnighihu: Npybu wpynitp, hwupuyht dwpdhutbpp jupnn o yqwhwbebyp
Ipwugnighs hwpltph unidnid wyt gnpdwppubph gény, npnug hwdwp twhlhind wwhwby sh
ubpjuyugyt: Zbknbwpwp, Yupnn bt wnwowbw) tpwbwlwih jpwugnighs hwuplbp, wnydbp b
wnniquiptbp: Zupluyht uinnignidp Jupnn E ukpuntk] vnniquut nwupgut widhpwybu twunpyng 3
opwgnigujhtt nwuphtbp: Npny hwuquuwuptubpnid hwpluyhtt vinnignudp Yupny t ukpuntk] wydkh
Enplup dudwbwlwopowtinbp:

Zhnwdqus hwuplbpp hwyqupldnud B hwpduuyuwhwlwt hwodblorh wuwpuwynpnipmiuttph
Ubpnnh hwdwduyl, npp hwodh E wnimd pnnp dwdwbwlughtt wwwppbpnipmnittpp, npnp
wnpwowtnmd b Phtwbuwluwb  hwydbnymipmituipmd  dwbwsws  wlwpdukph U
yupuuynpnipniuibph hwoybklonuyhtt gmudwpubph b hwplughtt tywwnwlabkpny hwyduplyng

gnudwpubph dhol, puugunnipjudp wjt nhwptnh, Epp wyn muppbpnipnibtbptt wpwewgh) Eu gnindpih
twptwjut  fubusdwt dudwbul] jud YJuquuibpynipmpmibtbph  dhwynpnid - shwinhuwgnn

gnpéwnunipnibitphg wnwowgnn wlwhydubph juwd wwpunwynpmpmnitubph pbwypnid b higp
wnwowgdwt wuwhht sh wqnnid ny hwoquuyuhwlui, b ny E hupydwb btyunwlng hwyduplyny
owhnyph Ypu:

zbnwdqusd huplujht winhy dwiwgynd £ dhuytt wyt swihny, nppwtng hwjwbwlwi k np
wywqund welu Yhth hwpluwut Gupuw owhnyp, nph hwoyghtt Jupnn Eu oquuugnpéyty
dudwbwljuynp muppbpnipniuttpnp: Zknwdqdus hupluyghtt wnpdubpp b wuwpunwynpoipniubbpn

hwoquplynid bt wyt hwpluyhtt npoypny, npp Eupunpynid k, np Ygnpsh wjnhdubph hpugdwt b
wupuunpnipyniiitph dwpiwb dutwiul hhdn]ng wnjju) dudwbuuopewih ud hwogbunn

dudwttmjuopowth thwuwnwgh qnpénn npnypukph Ypu:

zZ-nud Jupluyhtt juquulibpynipmiutbpt hpkig qgnpénibnipjut phpwgpnid J&wpnid o twlb wy
hwpltp: Uy hwplbpp tkpunwsé tu pwhnyph jud Juwuph b wy hwdwyupthwl bhttwbuwlu
wnpyniuph dwuhtt hwyybngnipjut «Uy swipuubp» hnpgusnid:

dhtwmtuwljw gnpshptn

Kwhupnid I ulgplnuljul sunhnid

Cuykpnipniut uyqpwybu Swtwgnid E Juplbpp b thnjpwnygnipniuubpp, wjwbnubpp, poquplus
wupupuyhlt wpdbpnprtpp npug unbnddw opdu ppnipjudp: Fnnp wy] htwbvwlwt gnpshpubtpp
(ubpunju) $httwbuwluwn wnhdubph jwiuntwynp qunudubpp b Judwnpubpp) dwbwsynd L

qnpdwpph opw npnipjudp, npp Culjkpnipyub’ gnpshph wuylwiwgpuyht §nnd punbwgnt wluwphdu
E:
Ulgruwjut Jmtwsdwtt wwhhtt juquulbpynipmpniup bhttwbvwlwt wnhdp jud $htwbuwljue
wupununpmipmnibp swhmd £ hp hpulwt wpdtpn] gnidwpws jud hwhws, bpp qu <ghpuljub
wpdbpny owhnyph Yud Juwuh dhengn] suinny $htwbuwlul wlnh] jud Shtwbuwlwb
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wupuwynpnipmilt sk gonpdwipph gény wyht dSwijuunidubpp, npnup minnulihnpkt 4tpugpkih Eu
dhtwbuwljut wljnhdh jud htwtvwjutt wupunwynpnipyjut dknppipdwp jud pnqupljdwipn:

Nuuwljupgnid

Splwbuwlul wlnpikp

Ulgphwljwt wihwsdwt wuwhhtt $htwbuwlut wlinhdp mbh bpkp hhdiwlub puuwlwpgnid
wunpunhqug]ws wpdtpny swinn, hpuljub wpdtpn] wy hwdwwywpthwy Eyudnh dhengn] swihynn
(FVOCI) b hpwljul wpdtipny swhnyph b uwuh dhengny swiujnn (FVTPL):

dhtwmtuwljut wlhnhyp swihynd £ winpunhqugyué wpdtpny, tpk vhwdwdwtwl pudupupnid k
uinnpli tbpjuyugdus pynt wwplwibbpht b sh twpwisynd npybu hpuljwi wpdtpn] swhnyph
yunt b dhengn sunpunn

o wljnhyp wwhynud k phqubu dnnkih opowtmlnid, nph twyunwlp wuwydwbwgpuyhtt nppudwljut
Uhongutph hnuptph hwjwpwugpnidu k, b

¢ bhtwmbtnwlwb wlinhyh yujdwiwgpuyhtt yuwydwbibpp npnowljh wduwpyiphtt wnwewgunid Lu
npudwlub hnupbkp, npnup pugwruuybu dwyp gnidwph b sdwpjuws dwyp gnudwph Jpuw
hwoduplus ninnubph Jdwpnidukp G

NMuwupwupujhtt qnpshpp swithynid £ hpwut wpdtpny wy hwmdwwwpthwl $ptiwbuwljutt wpyniuph
dhongny, tpt wjt pudwpupnid £ unnpl bbpjuyugdws Epynt wuydwtiubpht b sh twppowboynid npytu

hpwlulb wpdtpny swhnyph Yud Juwuh thongny swihynn.
e uwyl wwhynd k wjighuh phqubu dnnbjh opowtwlynid, nph tyunwlh E ph wujdwiugpughi
npuiwlul dhenglitph hnupkph hujupwgpnidp b pt’ $htwbuwlwi wlinhyh Judwnpp

¢ bhtwmbtuwluwb winhyh yuydwiwgpuyhtt yuydwbttpp npnpulh wduwpytphtt wnwewmgunid ku
npudwlub hnupbp, npnup pugwnuuybu dwyp gmudwph b sdwpjwés duyp gnudwph Jpu
hwoduplus ninlnubph Jdwpniduknp G

Unbunpuwjhtt tyguunwljubpny swywhynn pwdbiwghtt gqonpshpubpnud  Juuwpynn  ubkpnpnidubph
uljgpiwull Swhwsdwt dudwbwl Culjtpnipmnitp jupnn b wbopebihnptt npnoky ubpluyuguby
hpwlwt wpdiph hbwnwqu tnthnpunipmnibbtpt w)] hwdwywupthwl $Phtwbuwljut  wpyniuph
Juqunid: Uju punpnipiniip juunwupynid £ wpwbdht mpupwibsinip tbpppdut hwdwp:

Pugh wyn, ulgpiwfub fwhwsdwb wwhht Culjpnipmnitp fupnn b wbppebjhnpbt twhinpnobty
dhtwbinwljus mnhyp, npp hwdwyuwnmuuppwtnid £ widnpinhqugjus wpdtpny jud hwmdwwupthuly
dhttwtuwjuts mpyniuph dvhongny hpuljut wpdtpny swthytnt ywhwueubnht, npujtu swhniyph fud
Juwuh dhongny hpwlwt wpdtpny swithynn, Lpt nu pniy juw yEpugil] jud buljuinpkt iduqbgut;
hwyuyuwhwlub hwyjundwt wthuwdwywnuupiwbinipniup, npp junwewiunp wy] yupuquynid:

Fhqhlu unpljh quwhuninnid

Cuykpnipniup ynpndbih dwjuppuynid quuwhwnnud £ phqubu Unplih tyuwnwlp, nph oppwtiwlnid

wuwhynud £ wljnnhyp, pwigh wyu quuhwnnudp jujugnyiu wpunugninud k phqutuh junwjupdwi b

nhjujupmpjuip nbntjunynipjutt npudugpiut tqwbwlp: Yhunwuplynn  nbpkjunynipniup

ubpunnud E.

¢ ynpudkih hwdwp vwhdwtjus punupuljutnipmiip nt tyuwnwljutpp b wjy punupuljuimipjut
gnpstwjut Yhpwnnipmiup: Uwubwdnpuybu, wpynp phjujupnipjutt nwquujupnipiniip
ninyus E wuydwiwgpny twpiwnbugus innljnuughtt Bjudnin vinugdwip, uinlnuwunpnypubph

npnowljh jupnigyusph wuwhwywiudwip, $htwbuwlu wljnhdutph gnpénnmipjut dudljtnutph
hudwywunuupwitbgduit uyt Wuwpunuwynpnipniuubph gopénnnipyjutt dwdljtnubphl, npntp
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dpuwmtvwynpmid b wyn wluhdubpp, jud ppudwlut dhongubph ppugdwttt wlunhdubpp
Juiwnph Whengni,

e hiyytu L quuhwwnynid wnpudkh Ejudnwpbpnipmniup b hsybu £ wyny mbnkjundnipemniup
ubpjuyugynid Culbpnipyut nEjudupnipuinp.

¢ phqubtiu Udnpkih b gpu oppwtwlnid yuwhynn phtwbuwlju wnhdubph wpynibwdEnnipjut Jpu
wqnnn phuljlpp b wyy phuljbiph jurwdupdwt tpubwlp,

e hiywbu kb Jupdwwnpdmud nbudupibpp, ophtwly wpynp Jupdwnpmpmniip jupdws b
Junwjupynn wnhdukph hpujut wpdiphg jud yuyjdutugpuyhtt hwjupwugpus gpudwljub
Uhgnguitph hnuptphg,

¢ twunpy dudwbwuopowtbpmid Judwnputph hmdwpwljwinipniup, swdwp b dudtnubkpp,
wy  Jwdwnpubph wwwdwnubpp b htnwqu Judwnpubph  Jpwpbpu)  wlywhputpp:
Ujuntudktwghy, yudwnpubph gény gnpéniubnipjutt dwuht nmbknkjuwnynipmniip nhnwplynd £
ny ph wnwtidhtt hhunittpny, wy nputu punhwinip ghwhwwndwt dwu, ph hsybu E Culjipnipniup
hwutnid httwbiumjutt mjnpydutipp junwdupbnt hwdwp vwhdutws byunwlht b hiyybu
npudwlwb hnuptpp dbwnpynid:

Nuydwinugpuyhll ppudwlub hnupkph pinipugnh qhuwhuninnid — dhuyl duyp gnidwph b sdwpgus
dugp gnidwph Jpuw hupyupyus ninhnup Jowpnidbbp (SPPI test)

Uju quwhwwndwl tyqunulny «dwjp gnidwp» Euwhdwbiynid htiwbiumjutt wmjnhyh hpwljub wpdtpp
uljgpiwjun fSwbwsdwt ywhht: «Snlnup» vwhdwbynid E npybu thnnh dudwtwljuyhtt wpdtph b
npnowljh dudwbwlwhwundusnid sdupdus dwyp gnudwph htn juwyywés wyupupuyht phuljh b
thnfuwnnippub htn websynn wy) hhdbwlwi phuljph nt swheubph (ophtwyy” hpugytihnipyub hulh
b Jupswub swhubph) hwdwp hwwinnignid b ubpuemid £ pwhnyph dwupdwut: Ftwhwnbnt hwdwp
wpynp wuydwbwgpujhtt gpudwljut dhongubph hnuptpp dvhuyt duyp gnidwph b sdwpdus dugp
gnidwph Jpw hwoquplyus nnlnuh Jdwpnidubp B, CuljEpnipiniip hwodh E wntnid qonpshph
wuydwbwgpuihll wujdwibtpp: Uw Gkpuemd b twl wjit ghwhwunnudp wpnnp $hwbuwljub

wljnhyp tkpupnd E wyiyhuh guydwbwugpuihtt yuydwy, npp jupnn b ool gquypdwbiugpught
npudwlut dhongubph hnupbkph gnudwpp b dudjbnt wjuybu, np dhttwbuwluwt wlunhdp sh

pujupwiph wyn wpwjdwbp:
Ghwhwundw dudwbwl CuljEpnipmniup phinwpynud E

o  yuydwbwlwhb nhwpkp, npntp Jupnn B thnjub] jpudwljut dhongubph hnupkph gnidwpp b
dudjtnp,

¢ dwjuynpuwt hwnlwithop,
¢ Junududljtn dupdwt b dudljtnh tpupwdquut wuydwibkpp,

o yuydwbtbpp, npnup uwhdwbwthwlnid & npnowljh wlnhdubph tjundwudp Culbpnipput

wwhwlep (ophtiwl]” wnwig nkqpuh hpwyniuph wljnhdubph gény wuydwbwnpyusdnipniuitp)
[t}

e hwunljuuhoubpp, npntp thnjunid tu thnph dwdwbwluyhtt wpdtpp, ophtiml, tninuwunpnypubph
wuppbkpuwt YEputugnudp:
YEpunuuwljupgnidikn

Shuwmtuwljut wjnhdukpp skt Jepunuuwlupgynid ujqpulju Lmbwsnidhg hbwnn, pugunnipyudp
wjtt dwdwbujuopowith, kpp Culjipnipmiup tinpunid £ hp phqubiu dnglp $htwtuwljut wljnphdutph
Junwjupiwt tyunwlny: dhtwbuwljut wupunwynpnipmiuubpp Epplip skt Jkpuguuwjupgynud:
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Shbwbnwlul wwpwnun/npniyenthakp

Cuybpnipniup puuuwupgnid £ hp httwbuwljus wupunwynpnipnitubpp npytu wdnpunhqugyus
wpdtpny yuujnn;:

Uyyudwbugnid

Splwbuw il wlnpikp

Cuybpnipniup wywdwbwsnid £ phtwtuwut wupyp, tpp wyn dhtwbuwjut wjnhdhg wnwugwgnn
npudwlub dhongubph hnupbkph tjuwndwdp wuydwtwgpught hpuyniupubpp Ynpgunud Ea ppkug nidp
(nku bwl dwinpwugpnipnit 4) jud tpp  hnpwbgnd E yuydubugpuyhtt npudwuljut dhongubph
hnuptph wnnwbwnt hpwyniupp wyty huh gnpswppny, npny phttwbuwlws wnhyh ubthwuinipui
htkn YJuwwywé pnnp phulbplt n1 ognunubpp tmpwbgdnd &b, Jud, bpp skt thnjumtgynid
ubthwljuwinipjutt pojnp phuljtpt nt ognunubkpp, b nuw sh wWwhwywind phtwbuwlu wlnhyp
tjuwndwdp hunnnipjniup:

dhtwmtmwljutt  wljnhdh wywdwbusdwt phypmd  wlnhyh hwodblppuyht  wpdtph (Yud
wyudutwsws wlnhyh dwuh ypu puppudws hwoyklonwht wpdtph) b (i) uvnwugus hwnnigdut
(ubpunju) guugus tnp wlhwnhy hwitwé guwijugws unp wyuwpuwynpnipmi) b () wy
huwdwwwpthuwl d$htwbuwljut  wppyniopnid fwbwyyus  jnnwluwjhiognunh - jud  Juwuh
nwppbpnipmniip Swbwsynid B pwhnypenid jud uwunid:

Qnpéwnppubpnid, npnugnid Culjkpnipiniup sh yuwhywind b sh thnpuwbgnid $htuwtvwlut wljnhgh
ubthwlwintipjut htn Juuyws pnjnp nhuljipt nt hwnnygubpp b uwhywinud £ uljnhgh tjundudp
Jbpwhulnnnipmitp, owpnitwynd b dwbwsh] dptwbuwljutt winhdp wjupwiny, nppwbng
oupnitwljynid £ hp tkpgpuyqusdnipmiip htwtiumjus wljnhyh dke, nptt wyt swtht k npny wyh
Eupuplyus k hnowbgdus wljnhyh wpdtph thnthnhunipinibitbph wqnbkgnipjutn:

Shbwbuwlpul wuwpwnun/npnipinibikp

Cuybpnipniip wywdwbwsnid £ ptwbuwluwt yupunuynpnipmniip bpp, tpu wuydwbwgpught
yupunuynpnipnibitpp skt juunupynid jud sknjuy Eu hwdwpynid, jud dwdlbnp jputnd

Shtwtuwljut wjnhdutph b wupwwynpmpeniuttph hodnjund
Shbhwbuwlpul wlnpikp

Ept $htwiuwlub whnhlh wupdwbibpp hognpgmd G, Culjkpnipniip ghwhwnnd £ wpynp
thnthnjujus wljnhyh gpuduljui dhengubph hnuptpp bmjuinptu Eu nmuppipynid: Gph gpuduljut
dhongutph hnupbpp bwlwinpku o wwppbipynud, wyw ulqpiwjut phtwbuwljutt wljinhyhg
ppudwlul hnupbph wuydwiwgpuyjhtt hpuynituputipp hwdwpynid Bu nidp Ynpgpus: Uju nhygpnid
uljgpiwjutt phtwtuwwjut winhyp wywdmtwgynid L (nbku 4 Swunpwgpnipmil), hull unp
Shtwtuwluwb  wlinhlp  Swhwsymd  t ppwluwb  wpdbpn]  gmdwpws  wupliwbikphb
hudwywnwupuiwiing gnpswipph gény sSwhuntdubpn:

Bpt {findmpduws wlinhdh wdnpnhqugus wpdbpny ppuwdwlwi hnupbpp twljuinpbi sku
nwuppbpynud, myw hmthnjunipmiip sh hwigkginid bhttwbuwlut wjnhyh wyudunbwsdu: Uju
nbhupnid Culjipnipmitp Jepwhwoduplnud £ htwtvwjut wjnhyh hwdwjuunt hwyblonwghu
wpdtpp b hwdwpiunt hwoyyklopughtt wpdbph dogpuudwtt wppniupnid wnwewgus gqniudwpp
Swtwsnid £ npyku thnthnjunipiniihg ognin jud Juwu swhnypnid jud Juwunid: Gph tdwtiwnhy
thnthnjunipmiip juunwupynud £ qupljuenth $httwbuwljut pdqupmipniuibiph yuwndwnny (nku 4
Swunpwgpnipmnily), wyw ogniunp jud Juwup ubpjuyugdmd E wpdbiqpinidhg Ynpniunibph htn
Uhwuht: Ug) nhypbpnud wyt ibpluyugynud E npugbu innlnuught Gjudnon:
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Shbwbnwlul wwpwnun/npniyenthakp

Cuybpnipniap wywdwwsnd £ bhtwbuwljut wwpunwynpnipiniup, Epp Jipehtthu yuydwuubpp

thnthnjuyl] i b inthnfudwsd wuwpunwynpnipjumt pgpudwuljui hengubph hnupbpp, pun tnipjut,
wnwpphp Gl Uju ghypnud thnthnpuws yguydwuubph hhdwb Jpu fwbwgynd L unp dhutmbuwljua

wupuwynpnipmit hpwwt wpdtpny: Twpjuws htwtvwjut wuwpunwynpmipjut b hnthnpudus
wuydwbtbpny unp dhttwbuwljut yuwpunwynpmipjui hwyyblonuyghtt wpdtpubiph nwppbpnipiniup
Swtwgynid L owhnypnud jud uwunid:

Zwpquugnid

Shtwbuwljut wymhdubpp b wupuuwynpnipniuubpp, judnunubpt o Swhubkpp Shtiwbuwlu
hwodbwnynipnitubpnid hwoqutgynid Eu b tkpiuyjugynid tu gnunn wipdtpny, tptk qnnipinit nith
opktunpnptt hwunmwwnyws hpwynitp hpwlwbwgubnt hwydunyués gnidwpubph hwodutgnid,
hsybu tul dnwnpnipmnit tbpujugubnt wyt quuw ujqpniipny jud dhwudwdwbwl hpugubny
wljnnhyp b dwpbknt wuwpunwynpnipmibp:

Gludnintbpp b swpuubpp tkpjuyugynid Eu gnin wpdtph hhdwt pw, dhuy Epp nu pnyjunpynid
E hwdwdw)u $2UU-ukph, jud dh janidp hwdwbdwb gnpswppubtphg plunn ogninh b Juwuh nlypnid,
ophtuly’ Chljkpm pjul wnbnpughtt gnpémiknipyub pipugpniu:

Unpdtqplnud

Culjkpmipiniup juthownbunidutph hhdwb ypuw quuhwnnid Ewljtjuynn yupwnpught jnpniunubpp

(<ECL») htnlyw) $htwbuwlul gnpshpubph Ghuwndwdp, npnip skt swthynid hpuljut wpdtpny

owhnyph Jud Juwuh dhongny.

¢ bhtwmbuwlub wljnhydubp, npnip swihynid B winpinhqugyué wipdtpny

Culjkpmipnip swihmd £ Ynpniuntbph gény wyuwhniunbbpp 12-wduyju wituynny wupunpught

ynpniunnubphtt hwjuwuwp gnidwnph swthny.

¢ hwydbunnt wduwpyh npnipjudp yupnuquigdut gusp nhuljny yupwupuyghtt tbpypniduyghe
wpdtpnptp,

o  wy] httwmbiuwljuts gnpshpukp, npnug gény ywupwnpuht nhuljp ujqpuljut Lwtwsnithg hknn
Fujuiinpku sh wmdty:

Cuybpnipniip hwdwpnid £, np wwpunpughtt wpdbpnpbpp niikth gudp wwpwupwihtt phul] wjt

ntuypnud, kpp Jhphtthu wwpwupuyhtt phuljh qupluihop hwdwywinwupwind E hudptinhwinip

nunniijus «ubpypnidughty Jupluthoh vwhdwidwiin:

12-wduju wjuljuynn yupwnpuyghtt Ynpniunikpp watjuynn wupwnpuyhtt jnpniunibph dh dwuot B,

npnup wpwewbinid Eu htiwiumljuat gnpdhph gény hwpytnnt wmduwpyhg htnn 12 wdunid htwpuynp

yupuuquigdwb nhuptnhg:

Udpnne dwdljtnph pupwugpnid wlujupyny wwpupuyghtt Ynpniunbbpp wijupgnn wupupugh

Ynpniunntibp By, npnip wnwewtinid Eu pninp htwpwdnp wupunuquigdwi nhwyptphg phttwbuwlju

qnpdhph whujupynny dudljtnh pupwgpnud:

UGalwyng qupupuyhl npniuwnbbph sunhnid

6 wipnne dwdljtinp pupwgpnid wlbljupynn yupunpught §npnunbtpp, U 12-wduju wlilwng
wwpupuihlt §opniunbbpp hwoquplpynid ko o't wbhwnwlwb, ju'd judpaghl hhuntipibpm]®
Jwhidus htumbuwljwt gnpshpubtiph hhupnid puljus ynpwndpkih punyphg:

Culjipmipniup dpwill] E punupuwlwinipmil, npp poy] b wwjhu prpupwiynip hwpgbunnt
dulwtwlwypgwith Jpgh npmpyudp ghwhwnk) wpynp $huwbuwlwh gnpshph wywpnpuwiht nhulp
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twwinpbi k wgh) uygpiwlut fwwsnidhg htnn' hwpdh wnikng $htwbuwljub gnpshph dbwgus
gnpdénnnipjul dudljinh phpwugpnid wnwewgus wupuwquigdwt rhulh thnthnjunipniup: Udkh
dwbpudwut tipjuyugdws L Owinpugpnipint 4-nud:

Ihpnigjuh hhtwl Jpu’ Culbpnipimip quuwljupgnid khp $htwbuwlub gnpshplbtipp thnn 1, thny 2,
tny 3 b qujwd Ywd ulqpiwdnpdws wwpupuwyhtt wenudny wpdbqpyus fudpbpnud, husybu
ywpugpus E unnpl’

e Oni 1 - tpp Juplbpp dwbwgynid Eu wnwghtt wqud, Culjipnipiniipn smbwsnid £ wwhniuwnp 12-
wduyyw wljujwnn wwpwnpwiht Ynpniuntbph hhuwb ypu: @n1y 1-nd nuuwljupgdus qupltpp
twh tkpwpnud B duwgnpnibp, npnuignid wqupwnpwghtt phuljp pupbjwydyby £ b Juplp
YEpunuumlupgity Eipni 2-hg:

e  On1) 2 - Lpp Juplp unbnédwmt yuhhg niukghk] £ yuwpupuwjhtt nhuljh fujut wé, CuljEpnipniup
Aliwynpnud | wdpnne dwdjknh pipugpnid wjujuynn ywupunpwiht Ynpniunbph yuwhniuw:
®n1] 2-nud nuuwjupqyus Jupybpp bl tkpunnud B dbwgnprubp, npnugnid qqupwupugh
phuljp pupbjuyyby b quplp JEpunuuwlupgyty Eihng 3-hg:

¢  On1) 3 - wpdqpus Juplkp: Culjbpnipiniup dbwynpnid £ wdpnne dudjknh pipwugpnid
wljujuynn wupwpuyht Ynpniuntiph yuwhniuwn:

¢  Qujuwé Jud uljqpiuynpus wupunpuyhtt wpnudnyg wpdtqpdus wlnphyubph unwdp - qudus jud
uljqpiwynpdws yupwnpuyhtt wnnudny wpdtiqpyus wlnpydubpt ujqpujut smbwusdwmt ywhht
wnpdbqpdws htwtiumljut wlnmhyukp Eu: Fudws jud uyqpudnpyus yyupupuwjhtt wnnidng
wnpdbqpdus wlnmphyutpp huoquplynd b hpuut wpdtpny uyqpiwjub Smbwsdmbt wyuwhht,
hulj mninuuht Bjudnunp, pun tnipyjut, Swbwsynid £ yupwnpught nhuling £ogpunngus
wpynitwybn ninjnuunpnypny: Uhujuynn gqupwnpujhtt jnpniunibpp fwbwsynud B g
suthny, nppuwiing wnljw L wljujunn wupnpuwht Ynpniuniikph htnwqu thnthnjunipnii:

Ujuyuynny wupwupuyghtt Ynpniuntbpp wupunwquignid wbknh mbbbwmnt hujwiwlwinipul,

yupuuquigdwb yuhht yupunph gnuidwnph, gqupnuquigdut nghypnid Ynpunh gnidwph qbnsqus

wpyniup kb, npnup vwhdwinfnid kb hbnlyuy Yepy.

NMupunuqubgnd wknh nbtttunm huwjwiwljuinipmnia (PD): Uja npnwlh dudwbwuhwwndush

nupugpnid yupnuquigdut hwjuwbwlwb (huknt quuhwwnnidi E: Mupunuquiignidp jupnn L wnbnp

nibktw) dhuyt npnowjh wwhh quuwhwunjus dadwtwjuhwndusnid, Epk qnpshpp twjuhtnid sh

wywdwbwsy by b ninhu ynpundbnid t:

NMupuph gnulwpp yupnwqubgdut wwhhit (EAD): Uji wywqu wwpuwuquigdut wduwpdh
nnmipjudp ywupwunph quuhwndws gnudwpt £ hwpygh wntbng hwydbunnt wduwpyhg hbnn yyuppunh
gnuiuph wluluyny thnthnpnipmibbbpp, tkpunuy dup gnidwuph b tinnubph Jdwpnidubpp
yuylwbwgpny wwpwnbuqus jupgnd jud wy Ybpy, thnjowpnipnit vnnwbuwnte hpuniuph
oquiuignpénidp b pug pondus Jdupnidubph gény hwpdkqpyué wninnubikpp:

Unpniunp yupuwuquigdwt nkypmd (LGD): Uyt wpunuwhuwjnnid £ Ynpunp giwhwingus gnidwpt, npp
Junwowtw, kpk npnowljh ywwhh mbnh nktw yupunuquignid: Uju hhdudws E Jdwupdui bhipulju
yuylwbwgpuyhtt gpudwljutt hnupbph b wju gpudwlwi hnupbph wwppbkpnipjutt Jpw, npnip
Jupuinnit wliunud unwbwg” thpunjuy gpudh hpugnidhg: Uyt unynpupup wpnuwhwjunud E
npy ku yupunuquigdwt yuhht yupwnph gnidwph wnlnu:

NMupuuquignid nbknh nibbtwnt  hwjwiwljuinipniip upunuquigdwt  ywuwhhtt wupunph
gnudwpp, wuwpuuquigdut phypnid  Ynpunp  gnudwpp dwbpudwut bpuugduws L
Owlnpwugpnipinti 4-nid:
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Y Epwiuyyws wuydwbbbpnyg phbwbuw il wilmpdbbn

Bpt  tnlwenth  bhtwbuwfub  nddupnippibubph wwndwony  pptwtwuwlut  wljnhdh

yuydwbwgpuyhtt wuydwbtbpp Jepwbuyynd jud  ¢odinfuynid Bu jud  gnymipyni nitkgng

dhuwmtiuwjut whinhyp dnpwphiynd b unpny, wyw quuwhwudnd £ ptwtivwljutt wljnhdh
wyudutwsdwt wihpwdbonnipniup, b whtuynny yupupuwhtt Ynpniunubpp hwoduplynud tu
htwnbyu Yhpy.

e hLpt wlhuljuwyny yYkpwiwmudp sh hwbgbkgund gnmipjnit niubgnn phtwbuwlut wlunhyh
wyudutwsdwip, wyw thnthnfujws htwtvwlut winhdhg whaudnn gpudwlwi hnupbpp
uhpunymd Bt gnmipmitt nitkgnn wiunhdhg wlhuuwpygnn pgpudwlut Jhengubph hnupbph
wuwlwunpnh hwoduplynd,

e hLpt wlufuynn yYkpwbuwynuwlp hwbqhgunid b gonipmnit mibkgnn  $htwbuwlui wlnhdh

wywdwbwsdwp, wyw tnp wlinhyh whijugny hpuiut wpdbpp nhuwplynd £ npybu
wywudwbwsdwu yuhht gnjmipinit niikgnn wljnhyh yepotwjui gpudwljut hnup: Ujn gnidwpp

ubpunynd £ gnynipnitt nikgnn Shtwbwuljut wnhyhg wiijuynn npudwlut dhengubph
wuwlwunpnh hwoduplnud, npnip wliujuynny wyuwdwbwsdwt wduwpyhg dhiph hwogknnt

wduwphy qbnsynid ki gnjnipinit niikgnn wljnhyh uljqpiujut wpnnibwybn mnlnuwnpnypny:

Nupunpughl wenidny wpdbqplyus phlhwbuwlul wlmpijiknp

Snipwpwisnip  hwodbuimt wduwpyh ppoipjudp  Culjipnipniip  quwhwund E, phk wpynp
wunpnhqugjus wpdtpn] hwoqunynn  $htwbuwlul winhdubpp U hpwliwb wpdtpn]  wy
hudwwywpthwl htwtiumljut wpnniiph dhongny swthynn yupwnpuyhtt phttwbumljut mljnhyukpp
wupupujhtt wenudny wpdbqpdus Eia: dhtwbuwlwt wlnhdubpp hwdwpynd o wupunpught
wnnidny wpdiqpus, bpk wbnh o nibbimd JEY jud wydbjh hpunwpdnipmiuubp, npnup
pugwuwpwup ki winpupupinid  bhtwbuwlut wlinhgdh quuwhundws wywuqu ppudulub
dhongutnh hnuptph ypu: dhttwbiuwmjutt mjnnhyh yupunpuyghtt wnnudng wpdbqpiuub Jyuynipmniuibp
Et hwunhuwinid vnnpl ipdws hpunwpdnipmniutbph Jepuptkpu) ndjuukph wnunipmniap.

¢ thnjuunnih jud pnquplynnh ywbwljuh $htwbuwlu ndjupnipmniaubpp,
¢  yuydwbwgph jpwhinnidp, hsyhuht B yupunuqubgnipniip jud dudjinwutg nuntap,

¢ Cuykpnipjub Ynnuhg Juplh jud thnjpwwnynipyub wquydwbikph wjiyhup Jkputwmnodp, npp
Cultpnipiniut wy) hwbqudwbpubpnid skp nhwiwnplh,

¢ hwjuwtwluinipniup, np hnfjuwunntt juttjubw jud wy) jEpy $httwbuwytu
Yutpulmquiultpugp, fuad,

¢  bhtwmtuwlwh ndjupnipniiubph hkmbwupny wpdtpnrtph winhy phttwtuwljuts oniljuygp
Jbpugnid,

Juplp, nph wuydwbibpp Jkpupwiulgdl] Bu thnjuwenth dhdwlh Juunpupugdutl yuwndwnny,
unynpupwp hwdwpynd £ wupunpuyhtt wenudng wpdtqplgus, tpt gnnipjni snith wywgnyg, np
yuylwbwgpuyhtt npudwljutt hnuptpp sunwbwnt phullp ywbwluihnpbt wWjugl; £ b shub
wnpdbqpluu wy) hwyunwhoubp:

Nhnwljwl wupununndukpmud Gpgpdwi wpdbqpldus (hikp qowhwnbjhu’ Chybpnipniip hwoyh k
wntnid htnlijuy gnpénuibpn.

o Jupynmbwlnipjui omiuyului qghuhwnulwip’ upnugnpfws wupnwnntubph
Ejudunwpkpnipjudp,

¢ Ljuwdunwpbpnipjut guwhwnnudp qupluithpwhtt gnpswljunipniutbph Ynnuhg,
e unp wuwpwph poquplui hwdwp juyhwnwih ontutttp dninp gnpstne bplph jupnnnipmiipe:
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Uhhhuyyng wupupughl Inpnianbbph gquhbniwnp GEphugugnidp phhwbumlul Jhdwlfp dwupi
huwofEunynijeniiinid

Ululuyny  wwpwpuyht  Ynpnunubph  gény wwhnuwp  Shtwtvwfut  Jhdwhh  dwuht
hwpybwnynipmniinud ubpjuyugynud £ htnlyw) hpy.

o wunpunhqugjws wpdpny swihny $hiwbuwub wlnhyutp npybu winhjibph hudwwnh
hwsyklpnujhtt wpdtphg wjwqnid,

e hpulwb wpdtpny wy hudwywpthwl $hiwbuwlub wpyniuph dhengn swihinn wupupughl
qnpshplbkp $hiwbuwub Jh&wlhh dwuht hwoybunipynianid §npunh wwhniun sh fwusynud,
pwtth np wju wwnhyubph hwdwp hwpyblonwyht wpdtpp Jepehuttphu hpuwh wpdtpt k:
Ujuntudktwghy, Ynpunh quwhniuwnp puguhwjnynid b Swtwsynid £ hpuut wpdtph
thnihnjunipnitutph gény yuwhniuwnnd,

tnipugpnid

Jupltpp b wuwpunpuwyht gnpshpubpp pnipu kb gpynid (dwubwh jud wdpnnowjut), bpk swt nputg
JEpunupddwt hpwwb hkpwtupubp: T, npyybu jutnb, wyt nbwpu k, Epp CuljEpnipiniap npnonud
E, np yupunuwwutp snith wjty huh wnhyukp jud Ejudnh wnpmnipubp, npnip jupnn b wnwowguby
pujwpup gpudwlub hnupkp nnipugpuiwi kipulw gnidwpp dupknt hwdwp: Uy whnpgh hisybu
npunhwunip hwpytlonwjhtt wpdtpp, wytybu b wpdtqpdu yuhniuwnp (bpk wnu Eu) ninnuhnpku
nnipu ku gpynud: Imipugpnudp hpkthg thpuyugind b wbwsdut dwubwlh jud wdpnnowljut
nunpupbgnmd: Uwluyt ymipugpdus  dhtwbuwluwn wimhdubpp phebu upnn Ebu Gupwpldt
wwhwbelkph  Yuunwplwl  Culkpnipjub  wwpupbph  hwjupugpuuwb — phpugulupgkph
hudwyunwuuwi:

Npudwljub dhongutp
Tpuwdwljut dhongubpp punjugus ku 22 UR-nud wuwhynn dhongutphg b publjtpnid hwphyubphg:
Tpudwljut vhongubpp hwpgunynid ki wdnpinhqugdus wpdtpny:

NMuwhwgltn pwiltnh tjuwndwdp

bp puwljuint gnpénitibnipjul pupwgpnid Culbpnipniut oqgunugnpénid E pwtlipnid wwppkp
dudjbunujunipyut pugdws pupwughly b wwtnuyhtt hwohyubkp: Putljipht mpudunpus bhpujus
dwdkinny Juplbpt nt jubfou]§wpitpp husdunnid b wdnpunhqugyus wipdbpny oqunugnpstng
wpynitwybn innuunpnyph dbpnnn: futljiph tjundwudp wuhwbeubph gnidwputpn tuqtgynid
Et wpdbqpynidhg wwhniunukph gnudwpubpny:

Spuniunmjus Jupljtp

Jupltpp dhpudws jud npnokh Jdwpnudubpny bhttwuwljus wmlnhyutpt B, npnup unbndynd Eu
Cuykpnipyutt Ynnuhg ninquijhnpkl wpnwwywiht gpud wpudungplin dhengny wpwilg wwppp
Juduntjnt dnwunpnipjui:

Shpujws dwdbnibpn] npudunpdus Juplbpp wygqpiuybu fwiwsymd b hpuljut wpdtpny
gnuiupwé qnpéwupphg swhiuntdubpn: Gpp npudwnpdus gnudwpubph ppujut wpdtpp nuppbpynud
E qupyp hpwlwb wpdtphg, opptwl Gpp Jupyp wpudwgpdmd Bopomljwjwluihg  gusp
nnlnuunpnypny, npudwunpus gnidwph b quplh hpwwit wpdbpubph wmuppbpnipmiap Juplh
uljqpiwut fwbwsdwt dudwbwl dhwjtpyynud £ npyjbu dwihuu onitjujuljuithg gudp npnyputipnyg
wlnpjutph wbqupwonidhg  swhnyph Juwd Juwuh b wy  hwdwwwphwl  $htwbuwljui
wnpyniupubiph dwuht hwpybnnipmniunid: Ujunithtinlk qupljpt nt thnjpwngmipiniuibpp suhynud Eu
winpunhqugjud wpdtpn] Yhpunkiny wpynitugbn nnnuwugpngph dkpngp: Shpujws dwpdwh
dwdjkwn snilikgnn Jupljpt hwogwnynud b wdnpunhquglus wpdtpny & ukny dwpdwh Eipunpng
dudjtwntitphg Spwdwnpus Jupybph gnidwpiubpp tjuqbgynud o gputg génd wpdtqpynidhg
wwhniuniibiph gnidwpubpny:
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Lkpnpnudught mpdtpnpbp
Shtwbuwljut Jhdmyh dwuhtt hwoybnygnipiniunud ubpppnudughtt wpdbpnphpp tbpupnud b,

¢ hpwlwh wpdpny wy) hudwywpthwy Shtwbuwlub wpyniiph dhengn swnjnn wwpnpught
wpdtpnptp

Ppwluwb wpdtpn] wy hudwyuwphwl $htwbuwljul wpyyniiph dhongny swiinn wwpnpuhl

wpdtpnptph gény ogniwnnp b Juwup dwhwsynid ki wyp hwdwwwpthwl dhtwbtuwlju wpgmiupnid,

pugupnipjudp ubppnhhojuy phwypbph, tpp dwbwsynid bu swhnypnid jud Juwunid, unyt dliny,

husytu wdnpinhqugdus wpdbpny swihynn $htwbuwluy wynhdubph ntypnid.

e wnynuwhb Fjuinin wpynibun]bn nninuwnpnyph dkpngh Yhpundudp,

o  wlujuynn yupwpuwjhtt ynpniunbbp b JEpunupd

¢ wpuwpdnyph thnjowplnidhg ognin b Juwu

Epp hpuwlwi wpdbpn] wy hwdwwyuwphwl  $htwbuwlul  wpnynibpbtph  dhengny  swinjng
wupwupujhtt wpdbpnpp wywdwbwsynid k, twpjajhuinid wljaupdnn yqupunpwjhtt npniunibpnid

Swbwsdws Ynunuljuyhtt ogninp jud Juwup ubthwlwb juuyhwnwihg Jbpunuuuljupgynid k
owhnypnid jud Juwunid:

Jupdwlwnipntl

Swuljugué tnp wuydwbtugph nbypnud Culbpnipmiup nhnnwplnd E phk wpnnp wuydwbwghpp
Jupswluuut  jud gqupmbwlnd b Jupdulunipmi: dwpduljunipmniup swhdwignid k
npy bu «aquydwiughp jud yujdwiwgnph dh dwy, npp thnjuhwnnigdw nhiwg thnpowignid £ wljnnpih
(hhupniud pujws wlnhy) ogqnnugnpéumt hpunitpp npnowlh dudwbwjwhwnywsh hwdwp»: Uju
vwhdwinulp Yhpwebnt hwdwp Culjipnipmitp quwbhwwund L, phk wpnynp  wuydwbwghpp
puupupnid E hbnlyu) Epkp hhdbwljwt qpuhwnwjuubpht

e wuylwlwghpp wwpnibwlnid Enpnowhugyus winhy, npp ju v hunwl) vwhdwin]ws
wuydwbwgpnid, ju ¥ vwhdwignd Ewiminnulh JYuynipyub hhdwi dpu npnowhugyting
wyt wuwhhi, Epp winhdp qununid £ hwewbkh CuljEpnueyuinp,

e (Cuykpnipniub hpwyniup nith uvnwbwnt npnowhwgws wlnhyh oginuugnpénivdhg, puwn
Enipjul, pnjnp mbnbuwljut ogninubpp oguugnpéudwt nne dudwbwljwhwungusnid® hwsyh
wnubkny tpw’ yuydwbwgnh npnowlh opowttwlnid hpunipuknp,

e (Cuykpnipnitt hpwynip nith oguugnpédwt dwdwtwjwhwnjwsh pipugpnid mnnnpybjny

npnowlhugjws wljnhyh oquuugnpénidp: Cujpnipniut hpwyniup nith niqnnpyky, ph «plswytu
b hs tyywnulny» wljnhy oqunuugnpst| oqunugnpéudmt dudwbwljuopewmth pipugpnid:

o YJupdwluynypjul dwisnid b swhnid

Lulkpnipiniip npuku Jupduluy

Juwpdwluwnipjut dkjuwupyh wduwpyh gpoipjudp, Cujtpnipmiup wbwnp E Shtwbuwu Jhdwlh
dwuht hwpybndnipniinid dwmwsh oquunuugnpddwt hpwyniiph dingd wjnhyp b Jupduljunipjui
gény wwpuwynpnipmiip: Oquugnpédwt hpuwyniuph dlind wliunhyp suhynud b uljqphwljuie
wnpdtpny, npp dbwynpynud L Jupdwlunipiui gdény wwpuwynpnipjub uljqpuuljutt swthnudhg,
Cuybpnipjut junwpwsd guijugus ujqpuuljub mnnulh Swhubtphg, Jupdwjunipyut dudljinh
wjupunht wijnhyh wyuntnujudut b puingdut guujuguws swpiuh guiwhunniulhg b twpeputs
Jupdwluniput dEjuuphh wduwphdp junupjus gutijugus Jupdujuuljut Jdwupttphg
(hwbws uvnugus guuljugus puwpimiunidubpp):

Culjipmipniup hwpqupynud £ ogunmugnpédwtt hppudniiph dund wljnnhgh dwpdusnipiniip géuyht
hhuniupny qupdwljunipjut dkjuwunph wduwpdhg dhiish oginuugnpddwt hpuyniuph ding wjnpygh
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oquiujup dSwnwjnipjul wjupnh wduwpyhg jud qupdulunipjut dudljinh wjupnh wduwpyhg
wlbbwdunp: Culjipmipniip bwl  quwhwnnd L oquuugnpsdwt hpwyniuph dtingd  wlunpdp
wpdbqpuwt hwdwp, bpp wynuhuh gnigumthoubp Yui: dwpdwludus qnuyph pupbjuynidubpp
Juwhunwhqugnid b dwoymd ki gswghtt hhumbpm] npybu hhup plgnibtny Jupdwljunppul
dudljtinhg b Jupdwlujws qniyph oquuuljup dSwnwjnipjut dudljtnhg tuquqgniup:

Ukluwplh wduwpyht Cuyjbpnipniup swihnid £ Jqupdwjunipyut gdny wupuwynpnipmiup wyn
wluwpyht nhobu sgdwpdus Jupdu]fupbph Ghpju wpdtpny npubp qhnskn] Yhpunking
Jupdwlunipjudp kupunpnn wninuwgpnypp, ek wn gpoygpp jupbih Ehtznnipyudp npnoby, jud
Culjkpnipjut jpugnighs thnpuwnnipju iininuwunpnypnp:

Jupdwlwnipyut gdny wupnuwynpnipjub swhdwb vk tkpwunynn Jupdwwnptbpp yupnibwlnud
kb hwunwnnt it J&wpmdbp (Ghpunju) pun bnipyut hwunwnnih Jgwpnidibp), updwljunipjub
thnthnjunit Jdwpnidubkp, npntp Juidus tu htnkpuhg jwd npniyphg, gnidwptbp, npnp, htusybu
uyuuynid k §ydwpybt dbwgnpnuyghtt wipdbph Epwohihph tbppn b Jdwupnidutphg, npnup wnwowtimid
Et owyghnuikphg, npnig hpugnpédwt Jepwpkpyuy jw jubjudhn hwdngunip:

Ulyqruwjuts smthnidhg hinn qupuwynpmipniup uduqbgyh junwupgus Jupnudubph b jukdwgyh
unlnuikph  suhny: Ujt Jhkpuswumd E wpiugnim guiugus  Jipuguhwnnd jud
thnthnjunipnil, jud bpk wniu kb thnthnjunipiniuttp pun bnipjut hwunwnni Jupmdubpnud:
Gpp qupdujunmpjui gény wupuwynpnipmiip yhpwswhynid b, hwdwywunwujuut £oqpunnudp
wpuugn(ynd E oquuugnpsdwt ppwiynitph dind wlmpynmd fud swhnypnid b Juwunid, bpk
oquuignpéumt hpwyniuph duny wljnhyp wuqtgyt] £ qpnjh:

Cuykpnipniap Jupdwdudljtn Jupdwljunipiniutph 6] thnppwnpdtp wljnnhyutph
Jupdwlunipmnitubph hwpqundwt hwdwp ptwnpk] £ gnpstwlut dninkgnudutip: Oguugnpsdwt

hpwyniiph duny wljnnhy b qupduljunipjut gony yupunwynpnipnit futuskint thnpuwpkl, npubg
htwn juydws Jupnidubpp Jupduljunipjut dudjinh pupugpnid futwsynid i swhniypnid jud
Juwunid npuybu swhuu gdwghtt hhuniipny:

Culkpnipnitp  wwhdwinid  E hp  pugnighs  thnpiwpnipjub  wnlnuwnpnypp Jbppnistyng
thnjumnnipynittbpp wpunwphtt wwppkp wyppipibph hhdwt dJpu b juunwpnd £ npnpwlh
&ogpuumudbp wpuugn byt Jupdwljunipyub yuydwbbtpp b Jupdwlwjus wlnhdh nkuwlp:
dhtwmtwwljut Jhdwlh dwuhtt hwpdbnynipniunmd oguunugnpddwn hpuniiph dAluny wljunhydubpp
pungpldty ko hhutwub dhongubph vinnnud, huly Jupdwljunipyub gény wwpunu]npnipynibibpp wy
yupuuynpnipjnibbpnid:

Zhduwlut vhengubp

zhdtwut dhongubpp ubpuyugus Eu ulqpuwlub wpdbph b Ynunwulus dwrjudnipjut
wnwppbpnipjudp: Gpp wljnhyh hwoyklonwhtt mpdtpp wytih Uks Euipw guuhwngws thnpjuhwunnigynn
gnidwphg ns dudwtwljuynp hwbiqudwipbph wundwnny, wy wmadhpwybu tuqgdnid £ dhuish wyy
thnjuhwwnnigynn gnidwpp:

Uwpqudnipniupn hwpquplynud E gduyhtt dbpnnny wljnhyh ogunuljup swnwnipjut dudijtnh pb-
pugpnid, jhpunking htnlyu mupkub gpnypuswthtpp
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Oquuljup

Swnwynipju
dudljiwn Snljnuwnpnyyp
(nuphtp) (%)
zudwljupgswhtt nkjuthfu 1-5 20-100
Qpuubiyuljuyhtt vwuppuwynpnidukp 8 12.5
Onpuwnpuuhongubp 8 12.5
Uj hhdtwlwi dhongubp 1-8 12.5-100

Zhdtwu dhgngubph Jipuunpngiut b wwhywiudwt htn juwdws swhunidubpp swhnyph jud
Juwuh b wy hwdwwywpthwl $httwtvwlut wpyniupubph dwuhtt hwoybnynipmniinud dwbwsynid ku
npuybu dwuu’ nputg junupdwi qwhhb: Ywyhuw) pingph inpnguwi swuuntdibpp wjbjugdnud
Et wnhyh hwoyklonwjhtt wpdtphl, kpp hwjwbwlwt k, np nputg stinphhy] wmyuqu nbnkuuljub
ognuinbikpp’ wkjh pwwn, pwt whifupmud tp welw wlinhdh Gnplwnh]uht gnigulhoubph
uljgpiwjut quwhwwninidhg, Yhnukt nbwh Cuybpnipmit: Uju Swpaunidubph  dwoudnipmiup
hwoquplynud E huwdwywunwuppmtt wjnhgh oquuljup Swnwmipjut dbwgnpnughtt dwdljbwnp
nupwgpniu:

Zhdtwlut dhongh hpugnilhg wnwowgus ogniwn Jud Juwup npnoynud £ npuyyliu wlnpyh hpugnidhg
qninn Untinpblph b hwpyblpnuyhtt wpdtiph tmupppnipni b hwpgunynid £ gnpswntiwljut pwhnijpnud:
N5 ympuljub wljnpdutp

N5 ynipuljut wnhdubpp punugus kb hwdwljupgsuyhtt Spugpkphg b wpuinuwqnptphg:

Unwtdhtt dbknp phpywé ny Wnipulut wlunhdubpp ulqpuybu dwbwsgynid B huptwpdtpny:
Lwptwwt §whwsnidhg htwun ny Gmpuwluwb winhdubkpp hwyundnid &u huplwpdlpny
tjuqkgutiny yninuljus widnpnhqughwt fwd wpdbqpynidhg Ynpniunbpp: 1y gnipuljub
wljnhjutph oquulup Sdwnuynipmititiph dwdlbwnubpp Jupnn Gu (hubk] npnowlh jud wunpny:
Npnowlh oqunuwjup Swnwnipnibiph  dwdltnubp nubkgnn ny Ynipwlwt wlnhdubpt
winpuhqugnid ki gduyhtt hhuntipn] ogunuljup Swnwynipjui phpugpnid 1-10 wupyw pupugnid
b quwhwunmd b wpdbiqpuut wenuinyg, bGpp weliw i wpdbqput hwnljuthoutp:
Udnpnhqughuyh  hwpdundwt  dkpnpubpp U dudljbwniubpp Jhpubwyynud Bu jnipupwbygmnip
dhtwmbuwjus nupqu Yyhpenid:

zudwljupgswihtt dpwgpbph b wyp ny wnipwluwi winhdukph pbpwghl vyuuupiu Swhubpp
hwodunynud i npybu dSwpuu npuig junwupdwi dudwtul:
N3 Phtwbuvwljub wljnhdubph wpdtqpynid

8nipwpwsnip hwodbunt wduwpyh pgpnmipjudp wy) ny bhtwbuwjut wjnhdubpp, pugunnipyudp
htwnwdgqus hwupltph, guwhwnynud kb wpdbqpliusd (huknt hwyjunwhy puguhuwynbnt tyuwwnwlng:

Ny $htwbuwlwh wljnhyutph thnjuhwnnigynn gnidwpp npnoynud £ npuybu ipuiig hpuljwi wpdbphg
hwiwué Judwnph swhuiunidubpp, b ogqnuugnpdiwtt wpdtiphg wnwybjugnyp:

Ogquugnpédwt wpdtpp quuwhwwnbihu quuhwndus wyuqu gpuduljut hnupbpp qlinsynud L dhiish
hpkig Ubpluw wpdbpp oquugnpstyny qhnstwi dhish hwplnudp npouygpp, npit wpunwgninud | thnnh
dudwiimjuyhtt wpdbph pupwghl onijuyujut quuwhwnndubpp b wnhghtt hwwnnty phuljbpp:
Updtiqpynidhg Ynpniunp Swwsynud E, bpp wljnnhygh jud tpu gpudwuntnd dhwynph hwsdtlonuyghte
wndtpp gipuquiignud £ upw thnfjuhunnigynn gnudwpp:

Ny dhtwtuwlutt wlnhdubph gény wpdiqpynuihg Ynpniuntbpp dwbwsynud b pwhnypnid Jud
Juwund b hwunupddmud £ dhuyt wyt ghypnud, tpk wbknh i nibkgh] thnthnjunipniuibp
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thnjuhwinnigynn gnidwpp npnokjhu oginugnpdus ghwhwnwlutubpnud: Updiqpynidhg Ynpoiunp
hwlwunupdynid E dhuyb wy swhny, nppuinyg wjnpyh hwoytlonwghtt wpdtpp sh gipuquugnid wy
hwoyklpnuyhtt wpdtpp, npp npnodwé Yihubp (wowbg hwdwyuwunwupwt dwpdudnipjut jud
wUnpunhqughuyh), bpt wpdbqpynidhg Ynpniun Swbwsywsd sjhubp:

‘Ukpgpujus dhengikp

Utpgpuqws dhengubpp, npnup tbkpwenud b 22 fhunpnbwlub pwilhg vnugus Juplbpp,
dhowqquijht dhtwbuwmub juquulbpynipnitubph hwohdubpp b ponquplus wpdbpnpbpp
uhqplugbu Swhwsymy ko vinwgqus dhongbph hpuljwb wpdbpn] hwiws gnpswninipynibibph
gény ninnuyh swhiubkpp: Uyqpumljut fwtwsnidhg hbknn tbpgpuus dheongubpp hwpgundmd tu
wiunpunhqug]us wpdpny ogunugnpskiny wpymbu]bn wnlnuwnpnyph Ukpnnp: Bludnunibpp b
Swipuubpp gpuugynid ku pwhnyph Jud Juwuh b wy hwdwwywpthwl dhtwbuwut wpyniuputnh
dwuht hwpybnynipiniund, hisybu wupunwynpnipmitibph wyuwduntuydwt dadwbuly, wyjybu
wuUnpunhqughwjh pupwugpnid:

Utthuljut urughwuy

LPudibwmppulub junghunuy

Unynpulub puwdubwnndubpp b sdwpynn wpuniyu) pwdtbnndubpp quuwlupgynd Eu npybu
Juwhwuwy: Unp pudubnndubph pnqupydwip, pugh juquulbpynipmniuttnph dhwynpdw nhuypnid
pnnuplynn pwdubnndutph, Ykpwpkpnn niqnuh dwhubpp Wuqbgynid &t juuyhunwih wghg: Gpp
pnnupyuwl wpynipnid unugyws gnudwpubph hppwlwt wpdtpp gipuquugnid E pwdubnndubph
wijuitwut wpdtpp, muppipnipniup hwoqunynid E npytu hwydbjuyg gun:

Jpuiphnjmd puhnyp
Qpuojujws pwhnypp tkpunmid kL ptipwughl b twnpn dudwbujuopewuibnh Ynunwulyus swhniypen:

Cwhwpwidhbbbp

Zupyuyuwhwlwi hwoyklonh wduwpyny owhwpwdhuubpp goipu o gpynd juwhuwhg b
Swiwsymd Et npybu yupuuwynpnipinitl, dhuyt bpp npputp hwunwnynid Bu hwouyuwhwljub
hwoyklpnh wduwpyny Yud dhish wyy Zwrduuyuwhwlui hwoytloph wduwpyhg htwnn dhugh
bhtwbunwljus hwyybnynipniuutph hpuywpuljdut wduwphyp hujnwpupgus jud hwunungus
owhwpwdhutbpp puguhwjnynud Eu:

Ppulpwl wpdkpny "wyy hunfwwwpipul Shiw il wppmibph dhongmy sunfulng bkpppnidfught
wpdkpypbph Jipuqbuhunndwl ywhniuwn

Uju wuwhniunp wpnugnmy E hpulwb wpdtpnd wy) hwdwyupthwl $htwbuwlw wpnyniiph
Uhgngny yupfnn tkpnpnudughtt wpdtpnptph hpulwb wpdtph gnthnjunipniubbpp:

Ubkqukuntubtph tbpuyugnid

Anpéwnbwlut ukqUtlunp hwinhuwinud £ Culjkpnipjut phqubu gnpéwnunipniuibnh punjugnighs
dwup, npnlighg wytt upnn b Juunull] Bjudnin b junwpt) Swhubp, tbpunju) Culjtpnipiut wyp
npblt punlugnighs dwuh hbn juydus gqnpswnumpmnibtbphg Ejudninbbptt nt dwjuubpp:
QGnpdbwnbwlut  ubqubunbbtpp npnobjhu  Culjipmipyut  phjwdwpmipmpiip  nmwpwigwnnd L
Cuybpnipjut wjb Yndwnubtnbbpp, npnup tkpundusé ki swnwjnipnibubph dwnnigdwt dke (phqubu
ubqukin) b nph hwdwp welu L bhtwbuvwlut nbnkjunynipmpii: Pnnp  gnpswntiwljut
ubqubkunbbph  gopswntwljut  wpynitpubpp wuppbpwpup  Jhpuwbwpnd  Bu Culjipnipjubt
wbophimput Ynnuhg ubqubinhl dhgngkp hwwnljugibm npnomd  Yuyugiknt hwdwp b
guwhwwnbnt npu juwnwpnudp:

Cuybpnipjutt  gnpdwninipjniiubpp mwpwbpwngws skt gnpdwntwut  ubkqubkbnubph
hwinhuwtinud tu kY wdpnnowlwt phqubu dhunp: Cuybpmipnitt hp hhdbwlwt Gjwdninp
unwinud k ZZ-nud qputigqus httwbuwljutt hwunmwunnipniuutiph htn Jekpubhtiwuwdnpdwic
qnpdwpputphg:
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