orusarusru uRHUGPP

| Uqquinl Ipthnpbeughl
ClulLtpnuanl

«Uqqujhtu Lhthnptpwjhtu Cuybpnipiniu» yepwphuwtuwynpnid
hpwlwuwgunn JupYyuwjhtu juqiwlybpynipniu Pwl pwdubnhpwlw

pulybEpnipeiniu

(ennwplnnh $hpdwiht wudwunwip b hugdwbbpwwhpwdwlhwu dup

0010, <<, p.bplwt, <wupwwbnnie)wl 22, 7/1

htin. (+374 10) 56-07-41

kL. hnuwn' info@nmc.am huwnbipubnwihtu Yuwjp' www.nmc.am

«UruruseuULY» Puwg pwdubnppwlwu puybpnipyniu
Stinwpwslunnh dhpdwiht wudwunwdp b yugdwybpywhpwywywu sup

<L, 0002, p.Gpuwu, Pniquunh 87, 85 wnnwpwop

htn. (+374 10) 59 23 23

El. thnun' info@araratbank.am, huinbpubunwhtu Ywp' www.araratbank.am

<< ygLSrnuuyuL AULLYN HNIUDPKS URAUGI,P  QLULSNRULC 2b
<uduusnnUu  uverrUUL - umucndnir@3NkLe,  LEMrLU3US4UD
SE16UUSYNRE3UL ATSNRE3NKMLL YUU hUUNRG3NRLL:

Updtpnpbnh nuup’
Updbtenpetiph dup’
Updtpnprtph pwuwyp’
UpdbGyunpnuwht
GYwdwnwpbpnipynu’
Cpowtwnnipjwy dwdlbup’
Stnwpwyfudwi &up’

Updtpnpbtph pnnupldwt
wndnypp’

Updbpnetph wujwuwywu wpdbpp
(wpdnypp)

Updbpnetph punhwunip
wujwuwlwu wpdbpp’

Uujwuwlwl, sthnfuwnpyynn, wpdblnmpnuwiht wwpunwwnndu
Ng thwuwnwpenRwhu

Gupwlw £ npnadwu Ugqw)htu <hithnptipwiht Cuytipnyeniu Ydy eRC
Snpdwnhp nuoptiuh Ynndhg

<L npwd

10,000 (wnwup hwquwn) << npwd

10,000,000,000 (nwup dphipwpn) << npud


mailto:info@nmc.am
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PNYULHUUNRE3NRL
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thnthnfunieyniuttin 13
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1.5, “wqdwybpwnipjwu Ywnwywnpdwu dwpdhuubph Yuqdh yepwpbpjw) hwdwnnnn
nbnGYwuwnynieintu 14
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RUJPU 3. YU2UUYEMrMNHE3UL Y6MrUREM3UL SE1tuNkH@3NFLLEN 36
3.1, Uuywlu wninhinnpubpp 36
3.2.  (thulwjhu gnpdnuubp 36
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MUSUWUULUSNR ULAPhLL

«Ukup’ unnpugpnn wbadhtp, hujwumnhwgunud Gup, np gnpdwnpby Gup pninp
nnowdhwin gwiiptipp, npybugh wuwipqbup wqnugpmd ubpwnduwé nbnkYnypyniuikph
62qphwn U hwpdtip hubp: Cun wynd, dkup hwjwunhwgumd Gup, np dbp (wjwqnyt
wnbnblugjuénipjut hwdwdwyt wqnugpnud tipundws nbnbynpnitukpp 62qphwin L
thwipdtip G, skb wwpnibwlnud pwgennnudubp, npntp Yupnn Gu jubnupnipk; wqnugph
pnjwlinuynipynip»:

Uwnnpwgpnn wuéhup'

<nyhwtitbu Fuwstunpyut
«Uqquiht <hihnplipujht Culjipnyeynius ddy P 7%
tunphprh bwiuguh - /

/
7 r"
/7%

17

Suwnpbighu Funpgyuits

«Uqquiht £hthnpbipwjhu Culbpnipiniuy Yuiy P /
funphpnh wunwd /

Twyhp Lwhwwbujwu /
«Ugqguiht <hihnpbipwiht Culybipnienius ddy oPP

funphpnh wtnwd 37.00. Q‘Q

Endntin dwpnnuwjw
«Ugquyhti <hihnplipuyhtu Culjpnyeyniuy ddby ePL

Snpdwinhp ttepkl Jf//ﬁ/Z.Z

Upwd Ywpwwbiunjwu

#
«Uqquyhti Lpthnpbipuiht Culjbpnuyeyniuy ddby eRQ ; / -
Shtwbuwlw wboptt/Inpdwnhp wiopkuph nbndiyuy %4 L 0/2 2._

Ywuwly Sphgnpjwt
~ «Uqquyht <hthnpbipwiht Cultpnipniuy Uiy GRE - ] \/\ o /z |
Inpdwntiulut whonkt/Snndwnhn wtionbiuh whnuwluy FCJ ¢4
Lhihe tniuwdwjw Q
«Uqquyht <hthnplpwiht Culpnyegniuy Uiy oPL M
Ffuwynp hwowwwh /ﬂ / j// /«Q/ /{ :

Uhbip Ubwtywu
«UPUNUSRPULY» PPD

Ywpsnipjwl bwhuwquwh, Snpdwnhp niopt \O;Z////ﬂz*%a
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Uwinnpwgpnipyniutitiph hulnipyniup hwuwnwnnid by’

Endnun Ywpnnuwijwl /
«Uqquiht <hthnpbpuyht Culbpnieinius UdY GpL
Snpdwnhp wmuopbl
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s wpdbynpnuwiht ywpuwwnndubph panupydwu

PUJPL 1. UUDPNDPUMBEN (O
ouuvnhsSNhU LM N1PL

uueneuEteret MeSL k£ HhSdh NPMEU  «URGU3PL <hPN36LU3PL
LLurNh@3NhL» Jderudhtuvuudnrnhu hruuutuusun Juruusntu
LURUUUEMPMNRE@SNRL  PUU  PUSLESPLULUL  CLUGMPNRG3UL  (USUNKRLES'
([NUrunN1 YUU YURU ULUEMMNRGE3NRL) TUMSUSNUUGN P OrUSMU3hL URTHUS h
(USUNRLES' LUbBY URMU9PM) LerUDULUL <UUUMNS vuuruarnih@3niy, b
unuurydna auesusnuusMrnhy LePHNRY UWLGLNAR YEPURBM3UL LEMHMND
nrnecnrUL MESL E£E<hUL4uo Lhuh UUPNTIRULUL URAHUSM P YU

Udihnhwpetpph  Ywqidwtu  hwdwp  wywwnwuuwtwwnne wudt - wdthnthwpbpend
wwpnwwyynn nbnGywunynipjwu ny wdpnnowywt Ywd wwwynndunpnohs [hubnt hwdwp
(wn  pYn'  pwpgiwunypyuup  JbGpwpbpnn Jwund)  Ypnd o pwnupwghwlwu
wwwnwufuwuwwynip)ntl, bt wjt ng wdpnnowlwu Ywd wwwynndunpnohs £ Ugnwgph djntu
dwubiph htin nhunwpybine nbiwypnud:

Lbpnpnnp Ywpnn £ &bnp  pbipk Uqnuwghpp U Uqnuqgpht Yhg  ubipluywgynn
thwuwwpenptpp EGYunpnuwpht vwpptpwynd (Gnnupynnp WHwd ULUNUSRULY PPC
(wjunthtwn' bwle SEnwpwofunn) hunbpubunwhtu Yuwjpbpnd® www.nmc.am, www.araratbank.am:

2019-2021 pwlwuubph npnipjwdp UEpYuwjwgywsd Shuwtuwlywu ngjwijubiph wnpnpu
tu hwunhuwund “wgqdwlybpwnigiwt' wpunwpht wniphn wpdwsd nwpbywu Shuwtuwywu
hwoybinynieniutbipp, huy  2022p. npngjwdp UbpYuwjwgqwd wndjwiubphup’ wnwphinp
sGupwpyywd hpwwwpwyynn dhowuyjw| ppuwtuwlwi hwoytinynipyniuutipp:

Unyu Uqnugpnd ubpyujwgwsé wnbntlwwnygnyeniup, pwgwnnipjudp  wnwnpblwu
dhtwtvwlwu hwoybiinynipniuubph, wulwfu wninhnnph Ynndhg wninhwunp sh Gupwpyysi,
huswbu twlb ubpyuwjugywsd nbntlwwdnipjwt hwdwp wnpnip s6u hwunhuwgt| Gppnpn
wudhup:


http://www.nmc.am/
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“ || NHMCKL o «Uqqujhu <hthnptipw)htu Cuytipnigniu» Yd4 PLL Ynndhg wujwuwlwu
b wpdbynpnuwiht ywpuwwnndubph panupydwu

1.1.  SGnblunpyniyayniti nnupynnph b Bnypuplynnh gnpdniubnyyuitl Jpwpbipjuyg
@nnuplnnh [phy phpduypts wtuinwd £
hwjbptt' «Uqquyphti <pthnpbpuyhti Calitpnipynit» Jepwphtiwwtiuwynpnid
hpwhwbwgtnn  Juplugpti  Guquwlbpwynyeintt  hwly
pwdtiiiphpwlwb pulyGpnygynit:

nniubipbt' «HayuoHnanbHas WnomewHaa HKomnaHus» PeguHaHcupyrowas
Kpedummasa OpeaHusayus 3akpbimoe AkyuoHepHoe Obujecmso.
whqtpbu’ «National Mortgage Company» Refinancing Credit Organization

Closed Joint Stock Company.

Bnnwplynnph Ypbunp phpduyptt wajwamdu £

hwybptt' «Ugqquwjhu <hthnptipwjhu Cuytpnyeiniu» 444 $LL
nnubipbt’ «HauuonanbHaa Nnoteynaa Komnanua» PKO 3A0
wbqbGpbu’ «National Mortgage Company» RCO CJSC

Bnnupynnh wpwlwy gpuugdwt Juypu £’
<4, p. Gplwu, Cwupwwbinnyejwu 22, 7/1:
Lwqdwybpwniejwu whwnwlywu gpwugdwu hwdwpu £ 26:

@nnuplnnh qiptfbynt Juypt £
<4, p. Gplwt, Cwupwwbinnyejwu 22, 7/1,

bwuyh dhgngtbipp’
htn.' (+374 10) 56-07-41,
$uwpu’ (+374 10) 56-07-41,
El. thnun' info@nmc.am,
hunbpubnwhtu Ywjp' www.nmc.am:

ennuplnnh hhduwnpdwu Gphhpp’ Lwjwunwuh <wupwwbunnge)niu:

Muwpwuwwnndubpnud ubipnpnwutipp hbn uwywsd hwpgbph nbwpnd ubpnpnnubtpp
Ywpnn Gu Yuwuwyb] Ywqdwybpwnipjwu  Shuwtuwlwt  wnuoptlu/Snpdwnhp  wnuoptup
wnbnwyw|; Upwd Ywpwwbnywup hbin hGnlyw) hbnwunuwhwdwpny' (+374 10) 56-07-46
(upp.' 112):

1.1.1. Ywquwlybpynipyut hwdwnnyp dyupuwqhpp

Lbwqdwybpwnieniup hphduwnpdty b <wjwunwup <wupwwbnngejuwt (wjunthbn' <L)
optuunpnipwu opowuwlubpnd 2009p. hnwhup 3-ht' npwbu nwpybpuw; Juwpyuwhu
Ywqdwybpwnenitu thwly  pwdubnppwlwu puybpnyeniu: <& YGunpnuwlwu  pwuyp
(wpunthtinn' - twle << YPR) funphpnh 2009p. hnwhup 16-h phy 182U npnadwdp
Ywqdwybpwnyeyntup gqpwugytp £ bW unwgb) phy 86 gpwugdwu Jywjwlhwu (gpwugdwl
hwdwpp' 26): 2011e. hnlywnbdpbpht Ywqdwybpwnieniup thnfub £ wbuwyp' niwupybpuw


mailto:info@nmc.am
http://www.nmc.am/
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quplwyhu Ywqdwybtipwnieyntthg  YGpwbhuwuuwynpnd  ppwlwuwgunn  JwpYuwjhu
Yuwqdwybpwnipjwu, husu wnwyb| 62gphwn £ punpnond Ywqdwybpwniyejwu gnpdniubinyejwu
punypp:

Ywqdwybpwneyniup  unbnddy £ << hhthnpbpwiht onlyuih qupquigdwut
odwunwybint  uwywwwyny, npt ppwlwuwgynw £ pwulybppu b Juplwihu
Yuwqdwybipwynigyniuubpht - Gplwpwdwdybn  dhongubiph  wpwdwnpdwdp'  Jbpohuubphu
Ynnihg $hghywlywu wudwug npwdwnpywsd hhthnpbpw)htu Jwpytiph yGpwdbhtwtuwynpdwu
dhongny:

buwquwlEpynyayuwi wnwpbnyayniat F' Cwjwuwnwuh hhthnebipwihu onlywt nupaub
hpwgytih, Yujnu bW hwuwubh:

buwquwlbpynypyut  twyuppwlu ' hhthnebpwiht  onljuynud  unbindt]  wjuwhup
wwydwuubn, npwbugh Jupybpp hwuwubijh hubu pninp wju punwuhpubiph hwdwp, nypbp
ntutu dhohtu U gwop Glwdnun U hpthnebpwiht Jupywynpdwt dhongny Ywpnn Gu pwnbjwybi
hpbug putwywpwuwht ywjdwuubpp:

bwquwlhbpynipyuy hbnwulwpughtt bywypwho F hwdwlygh]  puwpwywuwhu
Ypwhhtwtuwynpnup b Ywwhwnwih 2nijwt’ hhthnplipwihu wpdtenetinh dhengnd, husp
Ywowlygh “wqdwlybpwnipjwt bwywwwlubphtu nt wnwpbinyejwup:

Qnpdtny Gpypnpnuwihtu onlyuynud’ Ywgqdwybpwynieniuu wudhgwwbu sh wofuwwnnid
hwéwlunpnutph  hbwn,  wy)  hwdwgnpdwygnd £ pwulybph L Jwplwjhu
Ywguwlybpwniejnwuutph hGwn'  wpwdwnpbind  tpwtug  dJwwshh  wwydwuubpny
Gpywpwdwdybin Jwpybp: Ywqdwybpwynigjwu Ynndhg wnpwdwnpjwd dhongubiph hwayhu
hwdwagnpdwygnn Culybpnypiniututipp << pwnwpwghubipht wnwowpynud Gu hhthnpbipw)hu
Jupybp' puwlwpwuwihtu Yupppubpp pwpbwybine tywunwyny:

buwquwlbpynyaywt  Juwunvwnpuwlwi  Juuwhpuwp' 2022p. ubwywnbdptph  30-h
npnyejwdp Ywqdwybpwynyeiwu gpwugywsd b wdpnnonipjwdp yéwpywsd pwdubiinhpulwu
Ywwhuwrwip Yuwqdbp £ dnn 29,902,440 hwq. npwd: <wdwdwiut  “Ywqdwybpwnipjwu
Yuunuwnpnipyut' pwdubnppwlwu Yuwhuwwp Yuqdws £ pyny 2,924,444 undnpwlwu
pwdubnndubiphg' jnipupwugnipp 10,225 npud wujwuwlwu wpdbipny:

2019 p. pupwgpnud Ywqdwybpwnyeinut hp pwdubnhpwlywu Yuwhunwp wybjugnb;
£ 999,442 hwqwpn npwd gndwpny, huy 2020 pwlywuhtu' 2,000,010 hwqwp npwd gndwpny:
2021p. L 2022p. pupwgpnid pwdubinhpwlwu Yuwwhwnwih thnthnfuniejnit inkinh sh niutighi:

2022p. ubwwbtdptiph 30-h npnywdp Ywqdwybpwnyejwt Ynndhg hbn  qudwé
pwdubtiinndubip sku Gnb:

buwquwlybpynipyut dhwly hhduwnphpp U 100% pwdtbipbptu b << YGunpnuwywu
Fwuyp:
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| Ugqquihl Ipthneteu)
Clltpnuaml

hnpERuhL

1.1.2. Phqubuh hwdwnnyp ujupwqppp

Ywqdwybpwnieniup << optuunpnigjwdp b wy ppwwlywu wynbpny uwhdwuywsd
Yuwpgny Yupnn £ ppuwhwtwgut) yepwdhuwtuwdnpnn Juplwipt jugdwtipwniejwup
punpn? pninp $huwtuwywu gnpdwnunieyniuutipp Ywd npwug dh dwup:

Ywquwybpwnieinup gnpdnitubinyeyniup uyubing h ybip pp punypeny hwunhuwunwd &
yGpwdbhuwuuwynpnud  hpwlwuwgunn Jupywiht  Yuqdwybpwnieniu:  Uwutwynpuwwbu,
npwbiu - hpwgybihniegwu Gphypnpnuwghte 2niyugh owbipwnnp, - dhahlulwt wudwug  sh
unpwdwnpnd hpthnebipwihu Jwpytp, wy hwdwgnpdwygnud £ << wnlnpwjhu pwuybph L
qupywjhu  Yuwqiwybpwnygniuubpp  hbwin (wyunthbwn'  Snpdpuytp $huwtuwlwu
hwunwunnyenu Yuwd 3H<)° Jyepwdbhuwuuwynpbing ybpohuubiphu Ynndhg wnpwdwnpduwd
hpthnptipwih Jupbtipp:  Uwluy,  hhthnpbpuwght Juplwynpdwt gnpdpupwgp
unwunwpuwgubint b nhuwjunyeinup  ujwqgbgubint tywwnwyny “Ywqgdwybpwnieinup
yepwdbhuwuuwynpnd £ wyu hhthnetipwhu qupytipp, npnup hwdwwwwnwufuwunw Gu hp
Ynnuhg uwhdwuyws wwhwugubphu: LEpYwNWu “Ywqdwybpwnientup hwdwgnpdwygnud |
27 G5 (15 wnuwnpwiht pwy b 12 Juwplyuwihu Yugqdwybpwniejniu) hbun:

Ywqlwybpwnyenup Yybpwphtwtuuwynpnwdt ppwwtwgund £ puswbu  ubithwlwu
Ywwhwwih, wjuwbu k| ubipgpuwyywsd dhongutiph hwayhu: bp wnwpbniejwt opowtwlubpnid
Ywqdwybpwniyeniup dwutwygnud £ << hhthnpbpwjhtu ontuwinud hpwlwuwgynn wnwppbip
opwgpbphu:

bp gnpénwitinuyeniup Shuwtuwynpbiint hwdwp [pwugnighs dhongubip utipgpwybint W
Ywwhwwih onlyuwih qupqugdwut wowlgbint twywwnwyny “Ywqdwybpwnieiniup uluwsd
2011e. unjtdptinhg pnnwpynw £ ywpunwwnndubip: Cunhwunip wndwdp Ywqdwybpwnieniuu
hpwlwuwgnt £ pUny 22 nbnwpwytund: Cun npnwd, Ywqdwybpwnigjwt ywpunwwnmndubiph
pninp  wbnwpwtunwdubpt hpwywuwgytp  Gu  pnpuwjwlywu  wénpnh  Jdhongny
(Mwpwwwnndubpp mbnwpwtudb) Bu «Kwjwunwuh $nunwihu pnpuw» PPL (wjunthbnn twld'
Pnpuw) nbnwpwfudwt hwdwywngny):

1.1.3 Uyiphduliph hwdwpdbpniypyniup b whippwtbihnipynitip

2022 pywlwuh utiywintdptph 30-h wprynwpubpny Ywqdwybpwniejwu gnuwn 2whnypp
Ywaquti| £ 2,346,593 hwquwp << npwd, huy uwwhwwih swhnipwptipniginiup (qnin 2whnyeh
hwpwpbpniuejnup uwwhwwih dhohu dbdnipjwun)’ 4.99%: Lubphoh gnpdwlhgp (punhwunip
wwpuwynpnipyniuutiph dhohtu dbdniejutu hwpwpbpniueniut punhwunyy juwwhwnwih dhohu
dtdniejwup) 30.09.2022p. npniejwdp Ywqdb) k onipg 1.03:

2022 pJwlwuh  ubwwnbdptph  30-p npnyjwdp  Ywqdwybpwnygjuu
Jpwbhuwuuwynpwd Juplwihu ynpindbip Ywaqdb) £ 75,869,496 hwg. << npwd, hul
Lwqdwybpwnieywu Ynndhg Yyepwphuwuuwynpdty b punhwunyy wndwdp 26,026 hwwn Jupy'
dnun  159.69 dhjhwpn << npwd punhwunip dwywny:

Unynwuwy 1-nd ubpyuywgynud £ “Ywqdwybpwyniypjuwtu wynphdubph b Glwdwnwpbn
wlywhyutiph wdthnth punywaghpp.
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NMC

Uqquihls Iptnebeuhl
Clltpnupnl

Unyniuwly 1
hwq. << npwd
30.09.2022 p. 2021p. 2020p. 2019p.
(wninhwn (wninhwn (wninhwn (wninhwn
swugwd) wugwd) wugwd) wugwd)
Ulpppfutp, wyn pynul’ 101,877,750 | 89,198,122 | 75,471,028 | 66,985,407
I‘;’l’l‘:l‘fi‘.”“"”’” whyphdutip, wyn 101,716,992 | 89,035,638 | 75,367,433 | 66,903,199
Jwnlb uwbuwlwb
z,wﬂwzm m,ajm:bbﬂhu 75,869,496 | 61,511,091 | 48,265,057 | 41,682,678
Hwplibp wppuwpnwlihgtibnht - - 506 3,300
bpwlwt wpdbpny' wy
hudwwyuipipudly phtutiuwlul 554,068 787,898 | 840,758 761,583
wprynitiph dhongny swithinn
bhtiwtivwlwl wliphytbn
Udnpiphquigyws wpdtipny
hwpqwnynn htiwbuwlw 1,458,655 - - -
wliphyutn
MNwhwbotlin wy phtwbuwlw
wqgdwlnwnisiniutbnh thwpdwdy

Zu . ;’bg,‘j’u " aqwﬂ . o 19,372,960 | 25,332,696 | 22,682,337 | 21,420,017
wy pwblylipnid)
Mwdwlwl dhongtiin 4,461,813 1,403,953 3,578,775 3,035,621
Cludipwpbip wlyphdutiph 99.8% 99.8% 99.9% 99.9%
yplGuwlpwpun Yzhnp

1.1.4 bwqdwlybpynipyut Jupswwqlduwlbpwywlwt unnigwdpp

Ywqdwybpwnyenup npuk fudph wunwd sk:
Unnpl UGpYuyjwgynd £ “Ywqdwlybpwynigjwu  ubippht Jwpswwgdwybpwywlwu
Ywnnigywdpp.



oruarushuv uRYUahr
«Uqqujhu <hthnptipw)htu Cuytipnigniu» Yd4 PLL Ynndhg wujwuwlwu
wpdtyunpnuwiht wwpunwwnndubiph pnnunpydwu

Uqquihl Ipthnpbeughl
Clltpnupcl

|| “ NMC

Cunhwiinip dnnny

—
-

Hbkpuwnnignn

funphnupn

|

Snpdwnhp nbioptl

I

—
_‘ I

Nhulytiph
Yunwywnuwl piny Gnpdwnliwluwil pnly Shuwliuwlwl pinly wpswlwl pinly
Qnpdwnlwlwl nboptl/ Shuwbuwlwl nbopty/
Snpdwnhp tiioptlh Qnpdwnhp wnboptuh
bl wbnwluy
nhuytnh junwduwpdwl HQwplbph yepindnipjwl
pwduh wtwn pwduh wbwn —— Ghuwynp hwpduwywh
“wnltnh Qhuwinp
e s vl IR W e
: wnwawinwn wnbnuilui n
Hwpltnh
= Unbpunphugh =] -
duwiiliwgbun Ubppnidbwpwl/ Junutnwn sS dwuliwgtn
WRWWWN
Unufwnnphlgh “wplbph Ulgnhyutiph L -
Jwuliwgbn YEpndwpwl — wwpuwynpnejnilbph Ppuwwhnphpruwinny
Ywnwywphy
|| “wpltph -
YEpndwpwl Suntujwn
Hwpltph -
ytpndwpwl swnpnpn
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1.2.  @Bnnupynnht b wuwpipugpndubiphti wntisynn nhulhph hwdwnnyp tywpwaghpp

Lbpnpnnutpp  dhusk ywpunwwnmndubpnd - ubpnpnid - Yuwnwpbine dwuht npnpnud
punniub)p wbwp £ wbnuwy pubu ubpnpdwu hGn Ywwywd nhulbph dwupt: huswbiu
gwulwgwd wnunbudwpnn unipjbln, Ywqdwlbpwnyeniup unyuwbu hp gnpdniubnyejwu
pupwgpnud Ywpnn £ pwluyb) mwppbp nhulwihtu gnpdnuubph htwn:

Cunhwunip wndwdp, ywpunwwnndubpnd bbpnpnud uwwmwpnnubipp pwiudnid Gu huswbiu
pnnwnynn Yuqdwybpwniejwu gnpdniubinygjwt htin Yuwwdwsd, wjuwbu | Spuwtuwlywu
ontywjnd  inphpnn hpwypbwyhg wnwewgnn nhuybph b wwpunwwnndubph hbn Yuwdwsd
nhulytiph htwn:

1.2.1. nnuplynnhtt wntisynn nhulbp

(@nnwpynnht  wnusynn  nhuybpp Ywwyws GLu  Upw  Ipuwluwwnmlnbuwywu
gnpoéntutiniejwl wpryntupubiph hbwn bW wpunwhwjnynud Gu unwuduwd ywpunwynpnyeynutipp
uwhdwuywsd dwdybnubpnd wdpnnonyejudp Ywd dwuwdp swunwnpbint hwugqwdwupny:
Ywquwybpwnyeniup  dornwwbu  qupqugund £ hp bhuwltuwwmntnmbuwwu  Jhdwyhu
uwwnuwgnn nhuytph Yuwnwywpdwtu wpryniuwydbnngggniup bW npwbu hhduwlwu nhuybp
nhnwpynd Juplught, hpwgybihniyejw, nnhnuwnpnyph, wpnwpdnipwiht, gnpdpultipng
(Counterparty  Risk), gnpdwnuwlwu, wuwnbungjuwu  Jhéwyh L  opbuunpniejwu
thnthntunyeyniuutipny ywydwuwynpywsd nhuybpp:

Ywqlwybpwnyejwu dhuwtuwnunbuwywu gnpontubiniejwu wpryntupubipp
quwhwuwnbnt hwdwp ubpnpnnubpp Ywpnn Gu ogunygt] “Ywqdwybpwniejwu hunbpubunwhu
Yujpnid hpwwwpwyynn Phuwtuwlywu hwoybnynipniuubphg’ www.nme.am:

(dnnwpynnh Ynndhg npwbtiu wnwyb| bwlwu nhuybip Gu nhunwpyyned.

»  Jwplughti nhul: “wqiwybpwniyejwt Jwpywnniubph, thnfuwnniubph W JyGpohupu
Uywwndwdp  ywpunwynpnyeniuubp  unwuduwd wudwug Ynnihg wwjdwlwgpwihu
wwpuwynpnipyniuutipp dwdwuwyhtu bW uwhdwudwd swihny Ywd dwuwdp syuwnwnbnt
hwwuwywunieniut k, husp Ywpnn £ Juwu hwugubp Ywqdwybpwniygjwt uwhunwihu:
Jwpywihu  nhuyh  wprynibwybicn  Yuwnwdwpnwip  Fnnupynnh upunpwagnyu
fuunhpubiphg k:

»  bpwgybipnypqwit npuly: Ldwu nhuy h hwjwn £ quihu, tipp Ywqdwybpwniygjwt wquwn
npwdwywtu  Jdhongubpp  s6U pwdwpwpnd  unwuduwd  wywpunwynpnygynuttipp
uwhdwuywsd dwdybinubpnud Yuwwpbiine hwdwp: bpwgybijhnygejuu nhuyp Yuwpnn L
wnwowuw| npwdwlwu  ubphnuph  Ypbwwndwt, ubpgpwddwu  wnpnputph
uwhdwuwthwydwt, dwypninunbuwlywu hpwyhtwyh thnihnfunyejwu, opbuunpwywu nt
unpdwwnhdwiht nwownh thnthnfunyeniutph b wyp ywwéwnubpny: hpwgybihniejwu
nhuyh hbGunbwupny nddwpnyeniutbp Jwpnn Gu wnwowuw| “Ywqdwybpwniejwu
wywhyubpu wpwg W oniyuwywlywu qund ppwgubint dwdwuwly, hGunbwpwp twl
fuunhpubp  Ywpnn Gu  wnwowuw| wwpdwlwgpwiht  wWwpunwynpnyeyntutbpp
dwdwuwyhtu b wdpnnonygjwdp Juwnwpbint hbn Juwywd:
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»  Snlynuwnpnyph nhuly: Gpp ontuind gnpdnn inynuwnpnypubiph thnthnfunieiniuttpp
Ywpnn BU  pwgwuwlwu waqnbgnyenu nwtuw] Ywqdwybpwnipjwu Phuwbuwlywu
gnigwuhautiph ypw, nnnynuwjhtu GYwdnunubiph bW wpryniupnid bwb uwhwnwih ypw:

v Uppuwpdnipuyghti nhulyp: dbpohuu uwhdwuynd £ npwtiu thnfuwndtiph thnthnfuniyejwu
htinlbwupny “wqdwybpwniejwu Ppuwtuvwlywu wpryniupubiph b Ywwhwwh Jpw
nlubgwd pwgwuwlwu wanbignyejwu nhul:

»  Qnpopuljpng npul: (thuyp uwhdwuwswihu hpGuhg  ubplwjwgund £ dby
dhuwtvwlwu  hwunwwnnyjwt gqdénd  nhuyph  wnwybjugnyu  swidhp,  npp
Ywqdwybpwnyenup Ywpnn £ nwibuw:

» Lunhwonip pipbuwlwa  npulbp: Spp < dwypnununbuwywtu  hpwyhbwyh
qwwpwpwgnwip Ywpnn £ pugwuwpwnp  wgnbp Ywqdwybpwnygjwu gnpdniubinyejw
ypw, dwutwynpwwbiu Ywpnn £ ninblygyt; “Ywgdwybpwniyejuu Ynndhg uwywuynn
GUwdnunubph  UWJwqdwdp L whnyph wwuwht gnigwuhoh  Jdwlwpnwyp
wwwhnydwt ndwpnipnituubpny:

» OpbGuunpuwlwt nuwoph thnhnfuniypyui npul: Uju nhuyp wwwnbwn Ywpnn bGu
hwunhuwtw| opGuunpwlwt thnithnfunientupp, npnup Ywpnn Gu wqgnb) huswbu
Ywqlwybpwniyejwu gnpdniutinyejwt, wjuwbu k| onlywinid inhpnn hpwyhtwyh Yypw:

» Qopownbwlwu nhulp: Uju Ywpnn £ h hwuwn qu| ubpphu gnpdpupwgubinh,
hwdwywpgbph uwdwudwu, dwpnuwiht gnpdnup Ywd wpunwphtu gnpdnuubiph
wgnbigniejwu wpryntupnd, husp Ywpnn £ pwgwuwpwnp wunpwnwnuw] (Gnnwnpynnp
Ywwhwwih W/Ywd whnyph Ypw: Snpdwnuwlwu nhuyph hbnbwupny Ywpnn k
Juwuqgyb| twl fnnwpynnh hwdpwyp:

1.2.2. @nnuplyynn wupipunpndubphtt wntisynn nhuljbip

Swulwgwd nunbudwpnn unipEynp, win pYnwd’ Juplwiht jugdwybpwynieiniiubph
wwpunwwnndubpnd ubpnpnuiubpp uwyws Gu npnpwyh nhuybph hbwn: Lepnpnnp wbwp |
nwnhp huwplh unnpl 2wpwnpdws nhulytiph wdihnt uyupwgpnuggniup b Ugnwgnph dig
wbn qunwd pninp wy| wbintynieniuubpp dhusl wnwowplydnn  wwpunwwmndubiph  qubijnt
npnanwdt punniubp:

SYjwjubipp ubpywjwgynd Gu wnwug “Ywqdwybpwniejwtu wbuwlbinp wpunwgninn
dEyuwpwunygyniuubpp’ fupwiunwbng ubpnpnnubph hupunypnyu nwnwWuwuppnip)niun:

Lbipnpnnp wbwp £ ghwnwlygh, np (dnnupynnh $puwtuwntunbiuwywu gnpdniubiniejwu
ypw pwgwuwlwu wgnbignieginiu niutignn nhuytiph hGunbwupny ywpunwnndubipp Yupnn Gu
Ynpgub hptiug gpwysnieniup Yuwydws quh wuldwu b onuynd hpwgybihnyejuu htwn:
(Gnnupywd wwpunwwnndubpp  2powltwnnieutu  dwdybinh  pupwgpnd  Ywpnn  Gu
pwgwuwywu thnthnfunieiniuubiph  Gupwpyyt; wumbuwlywu  Jhdwyh wupwpbuwwuwn
thnthnfunyeyniuph htitmbwupny, nwwnhp Fnnupynnp sh Ywpnn Gpwofuwynpb), np upnpnnp
gwulwgwd wywhh Ywpnn £ hpwgub] wwpunwwnndubpp Gpypnpnwghtu ontugnd hp hwdwp
owhwytivn quny: Wuniwdbuwjupy, (nnwpynnp nbintywugunud § bwl, np hp gnpéniutinyejwdp
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wpdtlunpnuwiht wwpunwwndubiph pnnupldwu

uwwuwnbint £ wwpumwwndubph  onlyugh qupqugdwut’  whnpynyeyniu gnigwpbipbing
wwpwwwnndubiph pnnunplydwu W $nunwihtu pnpuwgnd npwug gniguwydwu 2unphpy:
Luwpwynp nhuybiph 2wppnud Yuptih £ uok.

» Nuwpipunpndubiph  ppwgybihnipyut npul: Wu Ywpnn £ wnwowtw] ontuynid
duwynpdwsé hpwyhbwyh Yuwpniy hnihnfunigjuu Ywd Bnnupynnh Shtwuuwlywu yhbwyh
Juuwpwpwgdwu hbwnbwupny: Upryniupnid” wwpuwwndubpp Yupnn Gu Ynpgub hpbug
gpwyshipyniup b ubipnpnnp unhwywd [huph hpwgub] wwpwnwwnndubpp dGnppbpdwu quhg
wybh gwdp quny:

» Upipupdnipuyght npuly: Lepnpnnp Ywpnn £ Ypb bwle hnfjuwpdtiputiph tnwnwudwu
htnn uwwywd Ynpnwuwnubp <& npwdh b wpwwnpdnyph thnfuwtwlydwtu dwdwuwl: Unyu
nhulp, hwwnlwwbu wnusyblh £ wju ubpnpnnubph  hwdwp, ndpbp  wywpunwwnndubph
dbnpptipdwt W dwpdwu nhdwg unwgynn gnidwpubpp thnfuwuwybne Gu J6Y wpdnyehg dby
wy| wndnyeh:

» Snynuwnpnyph npul: Tniljwind gnpdnn  nnynuwnpnypubiph  thnthnfunieinuttpp
Ywpnn Gu pwgwuwlwu wgnbignyeinu niubuw| wwpunwwndubph quh b GYwdwmwpbipniejwu
Jpw, pwuh np wwpunwwnduh ghtu no Gwdunwpbpnyeniup gqunuynd  Gu - dhdjwughg
hwlwnwpd Yuwfudwdniejwu dby:

» dwpluyhve/nEPnpiph - npuly: Lepnpnnubipp gwulwgwd  pnnwpynnh Ynpwnpunpy
wwpuwwnndubip atinp pbptihu hptug ypw Gu Ybipgunud pnnuipynnh Juwpywjhtu nhuyp:

» OpGuunpulwt nuyph thnipnfuniypyu npuli: Uju nhuyh wwwbwn Ywpnn Gu
hwunhuwtw| opGuunpwywu thnthnfunyeynutpp, npnup Yugnbu huswbu “Ywqdwybpwniejwu
gnpoénwutinuejw, wjuwbu £ ontuwynd inhpnn hpwyphtwyp ypw: Uhwdwdwuwy hwpy k ugb),
np thnthnfunyeynutipp Ywpnn Gu wgnb| twl wwpunwwmndubph gpwysnipjwu b wprynupnd
hpwgybihnuejwt Ypu:

bhqhjwlwt wué ubpnppnnutpht hwjwmunud Gup, np

mursusnuusrh vurnkue 2 sruchoudnrdnhy U4ULLEND
<usSNhSNhUL ruchudnrna <hULUHUWU P UNUhS

1.3.  Guqdwlybpynyaywti gnpdmitinipyutl qupquigdw b pptiwtuwlywts yhbwlp
thnihnfunipyniuip

Ywqdwybpwniyejwu  gnpdnwubineiniup  dounwwbu  gunuynd £ Ywgdwybipwniejwu
funphpnh L Ywqdwybpwniyejwu gnpdwnhp dwpdup npwnpnygjwu ubippn, npnup owtipwwhy,
wpdwgqwupnd Gu onlyuywlwu hpwyhbwyh hnihnfunyeniutbpht’ hwdwwwwnwufuwubgubinyg
Ywqdwybpwniypjwu gnpdniubinyeiniup ontywih wwhwugubiphu, huswbu twlb uwqbigubiny
wwppbip nhulwjhtu gnpénuutiph pwgwuwlwu wgnbignye)niup:
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2019 . pupwgpnud “Ywqdwybpwnientuu hp pwdubnhpwlwu Yuwwhwnwp wybwgpt §
999,442 hwquwp npwd gnwwpny, huy 2020 pwywuht' 2,000,010 hwqwp npwd gnidwnpny:
2021p. L 2022p. pupwgpnid pwdubtunhpwwt Yuwwhwwih thnthnfunieiniu inbinh sh niubgh:

2022p. ubwwbdpbph  30-h  npnpEwdp Ywqdwybpwnyejwu  gpwugwd L
wdpnnonipjwdp ydwpywsd puwdubinhpwwt Yuwhwnwip Yuqgdb) E dnwn 29,902,440 hwq. npwd:
Cwdwdwju Ywgdwlbpwnyejwu Juunuwnpnygjwt' pwdubnppwlwu Yuwhuwwp Yugddws
pYny 2,924,444 unynpwlwu pwdubunndubiphg' jnipwpwugnipp 10,225 npwd wudwuwlwu
wndtipny: 2022p. ubwwbtidptph 30-h npniegjwdp Ywqdwybpwniejwu Ynndhg htn qujwsé
pwdubtitnndutip s6u  bnb;: Ywqlwybpwniypjwt Jdhwy hphduwnhpp b pwdubnbpu L <<
bGtppnbawlw Pwtlp:

Ywqdwybpwnipjwu gnpdniubnyeywt hwdwp wuhpwdtiogn pninp - wpwnnuwgptipp L
lhgtughwubipp nwdh dby Gu:

Ywqdwybpwnejwu nbd nuwwlwu hwgbp wnw s6u, pwgwlwinwd Gu L skU
uwywuynid juquwybpwwlwu thnthnfunieyniuubn:

1.4. bwquwybpwynipyut wninpyp hpwlwtiugting wué

Ywqdwybpwnypjwu 2015-2021 pwlywuutph wulwfu wninhntu  ppwlwuwgnb) k,
«Gpwup Fnpuenu» PPL-U, nph hwugbt £ <L p. Gplwu 0015, Unipp Sphgnp Lnwuwynpsh
thnn., 9 obiup («Gplwt Muwquw» phqubiu-Ytuwmpnu), hbn.' (+37410) 500-964, huwnbpubuwhu
Yuwyp' www.grantthornton.am, Juqdwlbpwniyejwu wuopbt’ Updbu <ndhwuthujwt: «Ypwlp
(npuenu» PPL-U hwunhuwund £ «Spwue fnpupnu huwmbpubuh» wunwd:

«Fpwup Fnpupnu» PPRL-h' 2019-2021pR. btgpwlwgnyeniuubpp ubpluwjwgwsd Gu
Uqnwanpht yhg <wybiwdubpnud:

Lwfunpnnn  Jbpoht 3 wwpw  pupwgpnd  Ywqdwybpwniygjwt  wnwphnu
hpwlwuwgpwd wudh Ynndhg wofuwwnwuphg hpwdwpdwu nbwp sh Gnb:

1.5. Guqdwlybpynyaywti Junwydwpdwti  Jwpdpuubph  Juqdh JGpwpbpuwyg
hwdwnnip pbnGlunpynipynit

Ywqlwybpwnejwtu  Ywuntwnpnyeniun uwhdwudwd  Gu Ywgdwybpwniejwu
Ywnwywpdwu hbwnlyw| Jwpdhuubpp'
e Pwdubnbtpbtph punhwunip dnnnyp (Jpwy pwdubnbpp), wyunthbn twl dnnny,
e lunphnipn,
e Gnpéwnhp wnuopku:
Ywqdwybpwniygjwu funphnipnp pwnyugwsé k ptp wunwdhg.

Uuntu Uggwuntu \ Muwpwnnu Pnpdwnnipjniup
<nyhwtubiu vwswunpwu funphpnh twjuwgwh 20 wwph
Ttwyhp Lwhwwbnjwu funphpnh wunwd 27 wnwph
Suwpbghu Sunpgjw fFunphpnh wunwd 14 wnwph
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wpdtlunpnuwiht wwpunwwndubiph pnnupldwu

(Gnnwnpynnh wnwywnpdwup dwutiwygnn wusdhup Gu.

Uunwu Ugqgwuntu Pnpdwnnipjniup
Endnun Ywpnnudjwu Snpdwnhp wnuoptu 16 wnwpp
Upwd “Ywpwwbiinjwu Shuwtuwlwt nuoptiu/gnpdwnhp wnuopbuh 22 wwph

mnbnwuw)
Jwuwly Sphgnpjwu Snpdwnuwlwu nuoptu/gnpdwnhnp wnuopkiuh 16 wnwpp
nbinwiyuw)
Lhipe “tntuwdwjjwu SFjuwynp hwodwwwh 12 wnwphp
Uppenip Sphgnpjwt Jdbpuwnnignn 12 tnwph

2022p. ubwwnbdptph 30-h npnugjwdp  Yuqdwybpwniejwtu  wpfuwwnnnubph  dhohu

pYwpwuwyp Ywqdb) £ 22 dwpn:

Ywqdwybpwnypjwu dhwy pwdubtinbp £ hwunhuwunud << YPR-U:

1.6. @nnupYynnh Ynndhg wnwowplyynn wwppunpndubiph Jpwpbpjw; hhduwluw

ippdjuubpp
Unyt Uqnugpny bbpyuywgynn wnwowplytt mnnjudé k£ ubpppnnubph  pninp
fudptppti:
Skuwlp Uujwuwywt, wpdblyunpnuwhu
aup ns thwuwnwenRwhu
Pnjuwplbjhnipyniup ng thnfuwnytih

Uty ywpunwwnnduh
wiujwuwlwt wpdbpp, wpdnypep

10,000 (wnwup hwquwn) << npwd

Annupydwu punhwunp Swywip

10,000,000,000 (tnwup dhihwnn) << Apwd

SEnwpwfuynn ywpunwwnndubph
punhwunip pwuwlyp

SEnwpwfudwt aup

SEnwpwfudwt opp

Updbtlywpnup Jéwpdwt
wwppbpwlwunyeyniup

Swpbywu wpdElwnpnup
dkdnipeniup

Cpowtwnnipju dwdlbwnp

Gupwlw £ npnpdwu Ugqujhu <hthnpbpw)hu
Cuybipnieiniu LdY PPL Snpdwnhp wnuopbiup
linndhg

Cpowtwnnipjuu alup

pwgwnwwbtiu Ywpgqwynpynn 2ntyuynd wquin
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opowuwnniejwu hpwynwupny
wwwhnyywd s6u

Muwpwwwnndubph
wwwhnyyjwénipyniup

Ywqdwybpwnypwtu  Ynndhg  wwpwnwwndubph  nbnwpwfudwtu  wpnyniupntd
ubpgpwyywsd npudwlwu dhongubip ogunwgnpdybint u “Ywqdwybpwniygjwu wynpdubiph L
wwpuwynpnugyniuubph Yunwywpdwu  gnpdpupwgnud’ wwwhndbind  Ywqdwybpwnipjwu
hhduwywu gnpdniubinyeyniup:

1.6.1. dbpotiwutr wuydwttubph hpwwywpwldw Gup

Mwpwmwwndubph  pnnupydwu  Ybpouwlwu  wwjdwutubpp Gupwlw &GU  npnadwt
«Ugqujht  <pthnpbpwihu  Cuybipnyeyniu»  ddY  PPL  Gnpdwnhp  wtoptuh  Ynndhg,
jntpuipwugnip  npwuh  nbnwpwtudwu uyhgpp npnpnn wduwpdyhg wnudwqu  S(hhug)
w2fuwwnwupwiht op wnwy:

Snipwpwugnip  npwuony  pnnuplyynn wwpunwwnndubph pnnupydwu  ybpouwlwu
wwydwuubpp << YR Gu ubpywjwgynw b hpwwywpwyynd hpwwwpwwiht inbinwpwfundp
uubin,g  wnuwqu 3 (Gpbp) woluwwnwupwiht op wnwy: fFnnwplydwtu YLipouwlwu
wwydwuubipp hpwwwpwydbint Gu  Bnnupynnh b SEnwpwyfunnh  Wwonnuwlwu
huwnbpubinwihtu uwypnud* www.nmc.am U www.araratbank.am:

1.7.  Updbpnptph pbnupwudwt gnpdptipugh hwdwnnyp tjwpuwqhpp

Stinwpw2funwp bwfuwwnbuynud £ hpwluwuwgut| «Cwjwunmwuh pnunwihtu pnpuw» FRC
(wjunthbin bwl' Pnpuw) nbnwpwfudwu hwdwlwpgny, unwunwpun, thwy (Gypnwwlw)
wénipnh wuglwgdwu dhongny Pnpuwih Ywunuubpny uwhdwudwsd Ywpgny' pwgwnniyejudp
Cnlyw unbindnnh Ynndhg dtinpptipdwt tupwlw wywpwnwunndubiph:

Snipwpwugnip  wnpwuony pnnupyynn  ywpunwwnndubph  pnnupydwu  Ybpguwlwu
wwjdwuubpp wmbnwpwofudwu  opjwuhg wnujwqu 3  wyluwwmwupwiht op  wnwy
hpwwwpwyybnt Gu (Fnnwpynnh, huswtiu bwl Stnwpwfunnh Wwonnuwlwu hunbiputivnwihu
Ywjpbpnw' hwdwwywwnwufuwtwpwn' www.nmc.am, www.araratbank.am:

Cwyinbiph pwjwpwpdwu Yunpdwtu quh yGpwpbipju) inbntwunynyeniup jnipupwggnip
wnpwuony pnnwnyynn wwpwnwwnndubph hwdwp Yubipwnyh ywpunwnndubiph nbnupwfudwu
ybpwpbnw| hpwwwpwyynn hwdwwwnwufuwt npwuony pnnupyynn  ywpwnwwnndubph
ypouwlwu wwydwuubiph b hwjinwpwnpniejwu dby:

Mwpwwwndubph  nbnwpwfudwtu  wyjwpinhg  hGwnn - Jupquynpynn  2ntuynid
wwpuwwnndubipp wnlunph enyjwunpbine bwywwnwyny (Gnnupynnp hhug woluwnwupwihu
opjw pupwgpntd nhubiint £ «Cwjwunwuh $nunwihtu pnpuw» PRL: wpy k gk, np npnawyh
hwugwdwuputipnu ywpgwynpynn 2niyuynd ywpunwwnndubipp wnlinph pnyjwwnpdwu hwjnp
huwpwynp £ spwywpwpyh: Stnupwofudwu wydwpuinphg htinn Gpbp wdujw  pupwgpnid
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NM

Uqquin Ipthnpbgeughl
Clltpnuands

Ywpgwynpynn 2niyuynud wnbnph pnyunynieintt sunwuwint nbwypnd  ywpunwwmndubiph
pnnupynup L wnbnwpwotunwp hwdwpynd £ sbyup 6w hwdwpbiine  YGpwpbpjw
([Fnnwpynnh funphpnh npnandu nidh dbig dinubnt wwhhg 2 opw pupwgpnid ukpnpnnutphu
ybtpwnwpdaynid Gu wwpwwwnndubpp dbnp pbptiint bwywunwyny yéwpywd b dhus npnpdwt nidh
db9 dinubiint opp Ubpwnyw) wpdtyunpnup hwoybgpywd gnidwpubpp:

1.8. Uy bwlhwt qpnbnbYnipyniiubip
Ywquwybpwnyejwu  “Ywunuwnpnginiup - b Ppuwbuwwu  hwodbGinynyeiniuutbipp
hwuwublh U Ywqdwlbpwynipjwu  wwonmnuwywu  Yujpnud' www.nmc.am, huswbiu Uwl

Uqnwapht Yphg <wybiwdubpnid:

1.9. Udihnmip pptiwtiuwlyuits pgyugtibn

Snigwuhoh wujwunudp

30.09.2022
(wninhwn

2021
(wninhwn

hwq. << npud

2020
(wninhwn

2019
(wninhwn

ujwgbignudhg htiinn

2nun gwhnye whniepwhwpyh qény dwfuuh

swugwd) wugwd) wugwd) wugwd)

2,346,593

3,101,238

2,717,643

2,250,404

Ubithwywu Ywwhuiwih dhoht dtidnieintu

47,011,615

44,288,906

40,371,609

36,389,313

Ubthwlwit Guuhqugh

2nun pwhnye 2whniewhwpyh qény dwfuuh

zwhm[awpbpm[aimtl (ROE), % 4.99% 7.00% 6.73% 6.18%

2nun gwhnye owhniewhwpyh gény dwfuuh
ujwgtignudhg htiinn

2,346,593

3,101,238

ujwqtignuihg htiwin 2,346,593 3,101,238 2,717,643 | 2,250,404
Cunhwunip wywnhyubiph dhoht dtdnipiniu 95,537,936 | 82,334,575 | 71,228,218 | 66,138,700
Ulpphyubiph pwhnipwpbpnigyniti (ROA),

% 2.46% 3.77% 3.82% 3.40%

2,717,643

2,250,404

SGnpdwnuwlwu GYwdnun

3,218,945

4,130,460

3,625,408

3,059,740

.Qmi iwhmiﬁ dwio‘w iNPMi, % 72.90% 75.08% 74.96% 73.55%

Gnpdwnuwlwu Gywdnun 3,218,945 4,130,460 3,625,408 3,059,740
Cunhwunip wywhyubiph dhohu dtdnipiniu 95,537,936 | 82,334,575 | 71,228,218 | 66,138,700
Ulpphdubiph ogypuwqnpédwts qnpéwiljhg

AU), % 3.37% 5.02% 5.09% 4.63%
Cunhwunip wywnhyubph dhohtu dtdnip)niu 95,537,936 | 82,334,575 | 71,228,218 | 66,138,700
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2nun gwhnye whniepwhwpyh qény dwfuuh

Ubihwhwu Yuwwhwwih dhoht dbdnigniu 47,011,615 | 44,288,906 | 40,371,609 | 36,389,313
Ubthwlwt fuuhguh
dnyiphuyihyunpnp (EM) 2.03 1.86 1.76 1.82
2nun ninynuwiht GBywdnunubp 3,218,945 4,130,460 | 3,625,408 | 3,059,740
Gywdwnwpbp wywnhyubiph dhohu Ubdnyeniu 95,376,315 | 82,201,536 | 71,135,316 | 66,073,393
Rnup pnlnuughti duwipdw (NIM), % 3.37% 5.02% 5.10% 4.63%
Snynuwjht Blwdnunubp 5,504,724 6,381,477 | 5,638,597 5,212,435
GYwdwnwpbp wlwnhyubiph dhoht dbdnieiniu 95,376,315 | 82,201,536 | 71,135,316 | 66,073,393
Glhwdipwpbp wlphdubph
Ghwdipwpbpnyainiti, % 5.77% 7.76% 7.93% 7.89%
Snynuwjht dwiuubp 2,285,779 2,251,017 2,013,189 2,152,695
Muwpwnwynpniejniuutin, npnug gdny
Ywwwpynd Bu wninynuwihu dwiuubp (UoM) 47,826,930 | 37,400,762 | 30,436,048 | 29,458,962
Owfuuuwnpwpnyayniti uyti
wwmpwynpnyayniiuph, npnug qdény

wiipwipdnmid U qpnhynuuwght Swpuubn, % 4.78% 6.02% 6.61% 7.31%

ujwqbigniihg htiwin 2,346,593 3,101,238 2,717,643 | 2,250,404
Pwdubwndubph dhohtu Yondwd phyp 2,924,444 2,924,444 2,924,444 | 2,728,844
Rnup pwhnyp UGl pwdtubipndup hupyny

(EPS), npwd 802.41 1,060.45 929.29 824.67

Snynuwjht BYwdnunubp 5,504,724 6,381,477 | 5,638,597 5,212,435
Glwdwnwpbp wywnhyutiph dhohu Ubdniginiu 95,376,315 | 82,201,536 | 71,135,316 | 66,073,393
Snynuwjht dwiuubip 2,285,779 2,251,017 2,013,189 2,152,695
Muwpuwynpnyeniuubp, npnug gény

wwnwnpynd Bu tninynuwihu dwiuubp' (UoM) 47 826,930 | 37,400,762 | 30,436,048 | 29,458,962

0.99%

1.74%

1.31%

0.58%
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PUJDPL 2. UNURUMYYNT TULSUSNUUG P YEMPUREM3UL
SE1GunNh@3NhLLGN

2.1. thuljuyphti gnpdnutibp

Updtipnpetpnd’ ubpwnw| wwpwwwndubpnd, ubpnpnudubpp uwyws Gu npnowyp
hwjwuwywu nhuybph hbw, hGwnbwpwp UeppnWd Yuunwpbine  JGpwpbpjw);  npnanud
punnwbijhu ubipnpnnutpp wtwp £ dwupwypyhwn nwnwuwuhpbu b ybpindtu ubpnpdwu htun
Yuwwdws b Ugnwagpnw pwgwhwjinwé hwjwuwlwu nhuytipp, huswbu twb ubpyujugywd
wj| nbnGywwnynieiniup: Uuhpwdbion Lk, wjuniwdbuwjuhy, hwyh wnub), np Ugnwgpnud
ubipyuwjwgywd nhuybinhg pwgh Yupnn £ twb wnwowuw| wy wulwufuwwnbutih punye niutignn
npluf nhuy, U ubpnpnnp whnp £ ubpnpdwt npnpnudp uywgubihu jhwpdtip ghunwlgh
ubpnpdwt  Enggniup b wnwounpnyph twlb pp ubthwywt thnpdny, Uwwwnwlubpng ni
wluywhpubipny:

Lbipyuwywgywd nhuybtinhg jnipupwusnipp Ywpnn £ npnawyh pugwuwlwu wgnbignieiniu
niubuw| huswbu Bnnupynnp Jpdwyh, wjuwbu b onluyuwywu qupqugnwiubph  Jpw!
hwugbigubiny fénnupynnh Ynndhg unwuduwd wywpunwynpnyenuubph swwmwpdwup Jud
ontjuynud wwpwwwnndubph hpwgybihniejwu b, hnbwpwp, qguh wuydwup:

2.1.1. nnuplyynn wuwppunpndubiphti wntisynn nhulytp

Swulwgwd nunbudwpnn unipEynp, win pYnwd’ Juplwiht jugdwybpwynieiniiubph
wwpunwwnndubipnd ubpnpnudubpp ywwdws Gu npnawyh nhuytph htwn: Leppnnp wbwp k
dwupwypypuin nhinwnpyh unnpl gwpwnpywsd nhuytiph wdthnd uupwgpniegniup b Ugnuwgnph
dbio wbin gunwd pninp wy| wnbntYynyeynwuutipp dhusk wnwownyynn wwpwmwwnndubph qubint
Gpwpbpjw| npnanudwtu Yuwjwgnidp: SYjwubpp ubiplujwgynud Gu wnwug Ywgdwybpwnyejwu
wnbuwybnp wpunwgninn deluwpwunygyniuubph’ fupwtunwbing ubpnpnnubph  hupunypnyu
nwnwitwuhpnyeinwup: Lepnpnnp whwnp £ ghunwygh, np (Fnnwpynnh Phtwtuwinunbuwlwu
gnpéntutinyjwt ypw  pwgwuwlwlt  wgnbigniejntt nwutignn nhulytiph hGwnlbwupny
wwpwnwwnndubpp wpnn Gu Ynpguby hpbug gpwdsniyeyniup’ juwdwsd quh U hpwgybijhnyejwu
wuydwu hbw:  Fnnupywd ywpunwnndubpp 2powtwnnyjuu dwdlytivnh nn9 pupwgpnd
Ywpnn Gu Ypb ontquywwu b ng ontlujwlwt pwgwuwywt qupgwgnudutiph hGunbwupubn,
nwwnp fennupynnp sh Ywpnn Gpwztuwdnpby, np ubpnponp gwulugwsd wwhh Yupnn £
hpwgub] ywpwwwnndubipp Gpypnpnwht 2nywynd hp hwdwp 2whwybn quny:

Wunwdbuwjuhy, fnnupynnp nbinblwgunwd t, np hp gnpdnwutinggjudp uwwuwmnbint
wwpunwwnndubph ontyuih qupqugdwup' wywpynipniu gnigwpbpbind  wwpuwwndubph
pnnwpydwu b ywpwwwnndubpp $nunwihtu pnpuwind gniguydwu 2unphpy:

Muwpunwwnndubipht wnusynn huwpwynp nhuytiph 2wppnid Yunbih £ ugb) hGnwubpp.
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Cultpnygnd

o  MNuwpipunpndubph hpwgybipnipyut nhuly: bpwgybihniyejwu nhuyp wwpwwwnndubiph
ontwih  dwywih U gwdép qupqugywénigjwu  wwjdwuubpnd  wywpunwwmndup
utithwwuwwhpne Ynndhg gwulwgwd wwhh wwpwwwnndubipp wbwnbint hbwn
Ywwywsd ndjwnnigyniutiph wnwewgnidu £: Ubpohtiu Ywpnn £ wnwewuw ontyuyntd
Guwynpwsd ppwypbwyh Ywpniy thnhnfunyeut Ywd (Gnnupynnh dhtwtuwlywu
ypéwyh Jwwpwpwgdwu hbnbwupny: Upryniupnid  wywpunwwnndubpp Ywpnn  Gu
Ynpgub hptiug gpwysnieiniup b ubpnpnnp unhwywsd huh hpwgub] wwpwwwnndubpu
wybh gwop quny, pwu abnpptpdwu ghup: Ywqdwybpwnientup ywpunwnndubiph
hpwgybhnigjwt pwpdpwgdwu hwdwp Ytipghuubiphu bwfuwwbunw £ odwnbi| npnpwyh
ubipnpnuwhu npwlubpny, wju £ ondyu uinbindnnh (Market Maker) dhongny wuwywhnyby
wwpunwwnndubiph  hpwgybihnyeynup: - WunwwdGuwjuphy, fennupynnp  sh - Ywpnn
Gpuwptuwdnpt, np hp Ynndhg eanuipldwsd wwpuwnndubpp nputg 2pgwliwnnygju
dwdybtinh pupwgpnud ubpnpnnutipp gwuwgwd wywhh Ywpnn Gu hpwgub) Ywd &bnp
ptipt) Gpypnpnwihtu 2nywynud (Ywpgwynpynn ontyuynwd) hpbiug hwdwp $puwtiuwwytiu
owhwybiwn quny:

o  Uppwpdnipuyhti nhuly: Lepnpnnp Ywpnn £ Ypb bwl hnfuwpdtipubph nwwnwudwu
htuin Juwwywsd Ynpnwumntbp << npwdh b wpunwpdnyph thnfuwtwldwt dwdwuwy:
Nwinh, wju hdwuwnny wpwnwpdnipwihu nhuy Ywpnn Gu Ypb| wyu ubpnpnnubpp, nyptip
hpbug npwdwlwu dhongubpp unyt  wwpwwwnndubpnd  ubpnubiine bwywwwyny
unhwyywsd Yhubu phptug bhuwuuwywu dhongubipp thnfuwpyb; wy wndnyputinphg <<
npuwdh:

o  Snynuwnpnyph nhuly: Snynuwnpnyph thnthnfuniejwu hGnbwupny ywpunwunndubipnid

ubpnpnnubiph Ynpnwwnubp Ypbint yurnwuqu £, npp Ywpnn £ hGunbwup (hub) 2ntuynud
gnpénn wninynuwnpnypubiph Yupny thnthnfunigyuiu, wjiu Ywpnn £ waqnb] phuswbiu
wwpunwwnnduh  qup, GYwdunwpbpnypwu, wjiuwbu £ npwug gpwysnipuu W
hpwgybihniejut Ypw:
Mwpwwwndubph  qubpp quuynd G hwlwnwpd  Ywfuwonyeyuu  dby
wnynuwnpnypubph  Jwlwpnwyhg, wjuhupt’ wnynuwnpnypubph  Jdwlwpnwyh
pwpdpwgnidu wj hwjwuwp wwjdwuutipnw Yupnn £ hwugbgub] wwpuwwmndubph qup
wuydwup b hwlwnwyp:

o dwpluyht/nbpnpph  nhuly: Lbpnpnnubpp - guulugwd  pnnwpynnh - Ynpwnpwnhy
wwpuwwnndubip atnp pbpthu hptug Yypw Gu ybipgunud pnnupynnh Juwpywjhtu nhuyp:

o OpLuunpuwlwu nuwyipph thnthnpunypyuts npuly: Uu nhuyp wywwbwn Ywpnn Gu
hwunhuwtw| optuunpwlywu thnthnfunieyniuubipp, npnup Ywgnbu huswbu fdnnwpynnh
gnponiutingjwt, wjuwbu Lt onlyuynud  wnhpnn punhwunip hpwdphtwyh  Ypw:
Upwdwdwuwy hwpy £ uok, np  thnthnfjunyeniutbpp Ywpnn G wgnbp twl
wwpunwwndubph gpwysniejwu b wipryntupnud’” hpwgybihnigjwu pw:
dbpp updwd nhuliphg pwgh (Gnnwpynnp Ywpnn b pwiudby bwle wy nhubbiph htin,
npnup (Gnnwpynnp unyt thwunmwpenenid Ukint hwdwp bwywu sh hwdwpb:
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bhqhjwlwi wus ubpnppnnutpht hwjwmunud Gup, np

aursusnuusrh vurnkue 2b ruchoudnrdniy LdULILEND
<USNhS8NhUL rUChuldnNrna <hULUHUWU b UNU LS

2.2. {pduwlw pEnGunpynipyni
Unwowpyh tywwmwyp b ubpgpwyynn dhongubph oguwgnpénidp

Ywqdwybpwnpjwt wiujwlwlwu wywpunwunndubph ennupydwt b npwu  hbinlnn
wmbnwpwofudwt  uwywwwlu L dhongubph  ubpgpwynwip, npnup  ogunwgnpdybint  Gu
Ywquwybpwniyejwu wynhyubph bW ywpunwynpnyeniuubph Yunwywpnuu oyinpdwjwgubnt
hwdwp:

2.3. StnGhyunpynipynit wnwowplyynn wwpipugpndubph Jepwpbpyuwy

Ywqdwybpwnyejwu ynnuhg pnnuplyynn  wywpuwwnndubpu wujwuwywu,
wpdblywnpnuwihu, ny hwuwmwenrw)hu Gu, npnug 2nipg dwgnn ytébpp, win pynd’ nwnwyw,
Gupwyw LU NWdwu << optuunpnyejudp uwhdwudwsd Ywpgny: Mwpunwwnndutiph nbGuwnpp
qupybiint £ «Cwjwuwnmwuh YEunpnuwlwu nbwynghmwphw» PRLC-h Ynndhg:

2.3.1. Mwppunpndubiph wuydwutbpp

NMupunwwnndubph mbuwyp wujwuwywl wpdGlyunpnuwht
Mupunwwndubph alup Ny thwuwnwpnrw)hu
Mupunwwndubph

Ny thnfuwpyt
thnfuwplbihnipyniup & thnpuunlip
Mupwwwnndubph pnnupydwu << npwd
wpdnypep
UtY wwpunwwnnduh wujwuwyw 10,000 (wnwup hwqup) << npud
wpdtipp
NMupwwwnndubph pnnupydwu 10,000,000,000 (wnwup dhihwnn)
Swywip L npwd
Mwpwnwwndubph pwtwyp bupwlw £ npnodwt Ugquiht <hthnetipwihu
Nwpnwwndubph 2powtwnnipywl Cuypnipgniu 444 SRL Inpdwnhp ntiopkih
dwdlybtwnp Yynndhg
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Updblywnpnuh inynuwnpnypp

Updtywnpnuubkph Jéwpdwu
wuwppbpwlwunipyniup

Stnwpwfudwt édup

Mupunwwndubph pnnupydw opp

Mupunwwundubph nkkuwnpp

Mwpwwwnndubiph ntbunpp Gupwlw £ Jupdwu
«lwjwuwnwuh YGunpnuwlwt nGwynghunwnphw»

FRC-h Ynndhg

Mupunwwndubph wnwownyynn ywpunwwnndubp wuwywhnyywsd sku
wwwhnyyjwénipyniup

«UPUPUSPULYY PPLC, hwdwdw)u

(@nnwpynnh L «UPUPUSRULY»  PPC  dhol

19.10.2022p. Yupqwd wwpuwwnndubiph

Stnupwztunn shpwotuwdnpywd  bnwitwyny  nbnupwoludwt

yGpwpbnjw hwdwdwjuwgnph L

hwdwgnpdwygniejwu wwjdwuwgnh:

Cnlyw Unbkinénn

Ywqdwybpwnientup bwhuwwnbunid £ ogunybi
Cnlyw unbindnnh dwnwynyentutbphg:

Mupunwwndubph
wnbnwpwfunudp

Mwpwwwnndubpp nbnwpwatuynwd Gu
Pnpuwjh nbinwpwfudwu hwdwlwpgny,
utnwunwnu thwy (Gypnwwlwu)  wbnipnh
wuglywgdw dhongny, Fnpuwjh ynnuhg
uwhdwujwd Yuwpgny: Ubnipnh  nbinnnypjw,
huswbu  Uwb  wénpnh  wuglwgdwl  wy
dwupwdwulbpp  jnipwpwtygnip wpwugh  hwdwp
[nwgnighs  Juwhdwuybu «Uqquiht <hthnpbipwjhu
Cuybpnieyniu» 444 PRPL  Gnpdwnhp wnuopbup
Ynndhg

fnnupynidp

Cwdwdwju  ywpwwwnndubiph  pnnuplydw
Ytpwpbpjwi Ywqdwlbpwnygjuwu funphpnh Ynndhg
2022 pywlywup ubiwywmbdptiph 26-htu punniws phy
033L npnadwu

Updblywpnuubph hwojwpydwu
opkipp

Gupwlw L npnodwu  Ugquihu  <hthnpbipwjhu
Cuytpnieniu 444 PPL  Gnpdwnhp wnuopbup

Ynndhg
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Opbph hwqwpydwt
wwjdwuwwunyeyniup

thwuwinwgh/thwuwnwgh
DCS=0ptiph hwuwnwgh pwuwlp, D2M2Y2 - DIM1Y1

DCC=Ontiph thwuwnnwgh pwtwlyp, D3M3Y3 -
DIMIY1

DSN=Optiph thwuwnwgh pwuwyp, D3M3Y3 -
D2M2Y2

npuntin’

DIMIY1 gnpdwpph Ywwwpdwt opdwt Uwfunpnnn
wndtlunpnup dwpdwu/wpdGyunpnup Yninwydwu
ulqph wduwphyu k.

D2M2Y2 gnpdwpph juwunwpdwu wduwphyu k.
D3M3Y3 gnpdwpph Yuwunwpdwu opdwu hwonpnnn
wndtlywnpnuph dwpdwt/wujwuwlwu wpdtiph
dwpdwt wduwphyu t:

Updblywnpnup Ynunwynwdp

C 4« DCS
Al = Fy = £+ DS
v f DCC

npuinkin
- Ynwnwlywé innynu,

FV - wwpunwuwnndubiph wujwuwlwu wpdtp,

C - wpdtlyunpnuh nwpblwu wudwuwywu
wmnYynuwnpnyp,

f - wpdblywnpnuh Jéwpdwu
hwéwfuwlwunyejnuu £ dGYy nnwpnid:

Updtywpnuh Ynwnwynidp ufund k
hwojwpyyb] ywpunwnndubiph pnnuipydw
opyuuhg,

Mupunwuwndubph ghup

Mwpwwwnndubph ghup hwodwpyynud £
hGunlyw| pwbwaélny

N
1 FV
lzl:( y )l 1+7 + (1 N y )N—1+‘L’
T T00+7 100+ 7
DSN

\hlﬁ

~ DCC
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wpdtlunpnuwiht wwpunwwndubiph pnnupldwu

npunbin’

DP - Mwpuwuwnduh ghut k,

DSN - gnpdwpph Ywunwpdwu opjwu
hwonpnnn wndblywunpnuh dwpdwt wduwpyh W
gnpdwpph Yuwwnwpdwu opdw dhole Gnwd opbiph
pwuwlu L,

DCC -gnpdwpphu bwfunpnnn wpdtlywunpnup
Jéwpdwu ophg dhusl gnpdwpphtu hwenpnnn
wndtlupnup yéwpdwu optiph pwuwyu k,

f -wpdtyupnup Jéwpdwu
hwéwfuwlwunyenwt £ dGY nnwpnid,

N -hwodwpydwu wwhpht duwgwsd
wndtlywnpnuutiph Jéwpnwubph ghyp

C - dhwynp ywpunwwnnduh tnwnpblwu
wndtywnpnup

y - dhusl dwpnud Glwdwnwpbpnie)niu,

i — wpdtlywnpnuph ndjw| hbppwlwu hwdwnu

E, npp thnfuynud £ Ywiudws ngjw) wwhhg dhtgl
ytpouwlwu dwpndp duwgwd wpdtywnpnuubph

Jéwpnuwiubph pwuwyhg,
FV- wwpunwwnnduh wujwuwlwu wpdtip:

Mupunwwnndubph
GYwdwnwpbpnipeniup

Muwpunwwnndubph GUwdwnwpbpnieniup
hwoqupyynud £ uwpunpn Ytwnnwd  ubpluyjugywd
pwuwdlh dhongny:

Mupunwundubph dwpdwu opp

Gupwlw £ npnadwtu Ugquwihu <hihnebpwihu
Cuybpnigniu UdY PPL Gnpdwnhp wlopkuh
Ynndhg

Updbtlywpnuubph yéwpnudp L
wwpunwwnndubph dwpnudp

<< npwdny, wuwuluhy Gnwuwyny
Mwpwwwnndubph dwpnudp W
wndGyunpnuutph  Jéwpnudu  ppwlwuwgynd  k
wwpuwwnndubiph dwpdwt WYwd wpdblyunpnuubipp
Jéwpdwu opjwu Uwfunpnnn opjw Ybpoh (dwdp
24:00-h) npnigywdp YHwnghunwphwihg unwgywd
wwnpwwwnndubiph  ubthwwuwwmbpbph  gniguynud

wnyw nbnGywunynypjul hhdwu pw:
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wpdtlunpnuwiht wwpunwwndubiph pnnupldwu

Ywqdwybpwnyeyntup - dhusk  wywpuwwnndubph
dwpdwu U/Ywd wpdtywnpnuutph Jéwpdwu opjw
dwdp 12:00-p wywpwwwmndubph dwpnudp  WYHwd
wndGyunpnutubph  Jéwpdnwt hpwlwuwgubint
hwuduwpwpwywu E wwiu Lwjwunwuh
YUGUwpnuwlwu  Hawnghunwpphw  PRPC-h hwayh
owbpwuwnpht' Yawnghwnwphwynwd Jupynn
npwdwjht hwoyhu wwywhnybind wwpuwwnndubipp
dwpdwt b/Ywd wpdtyunpnuubph Jéwpdwu hwdwp
wuhpwdbtipnn  wdpnne  gnudwpp:  dbéwpnudubpu
hpwywuwgynd Gu wulwufuhy auny'
Muwpunwwnndubph ubithwlwuwuwnbpbph
(wujwuwwbptph)'  NMwpunwwnndubph  nbGunpnud
ghwugywd <L wnwpwdpnd  gnpdnn  pwuybipnwd
pwgyws <L npwdny  pwuluwihu  hwohyubiphu
(wjunthtin' pwuluwyhu hwohy):

Jdbwpnwiubpp  s6U ghnjuwiugynd wiju
ubthwlwuwwmbpbpht  (wujwuwwnbptpht), npnug
pwulwihu  hwpdh  dwuhtu  wnbnGYynyeynwuutipp
pwgwlwinud  tu  Ywnghwnwpphwihg  unwgywd
wwpuwwnndubiph ubithwwuwwnbpbph gniguynw L
Ywqdwybpwnientup wy Yepw sh inhpwwbinnid wjn
nbintynrejwup: Wu nbtiwypnd wjn
ubthwlwuwuwnbptpp Jéwpnudubipp Gptip
w2fuwwnwupwiht opw pupwgpnw, thnfuwugynd
GU Unuinwph nbwynghuw:

Mupwwwnndubph dwpdwu
Yuwwwpnd b/Yud
wpdblywnpnuubph yéwpnid

Mwpwwwndubph dwpdwt  opp WYHwd
wndtyunpnuutph Jéwpdwt opp  wywpunwwnndup
ubithwlywuwuwinhpng pwulwjhu hwayhu
hwlwwwwwujuwu YJéwpnuubph dnwnpwgpnid:

Mwpwwwnduh dwpdwu b dwpdwu
Ywuwnwpdwt (Ydwpdwu) wduwpybpp unyuu Gu:

Updtywpnuph dwpdwt W wpdtyunpnuubph
Jéwpdwt wduwpytpp  (Jnipwpwignp  dwdybinp
hwdwp) unyut Gu:

Mupunwwndubph wquun

Mwpwmwwnndubph wqwu 2powuwntihniejwu

2powtwnbhnypju uwhdwuwthwynwd sh uwhdwuynd:
uwhdwbwthwynid
Snigwlynuip Mwpwwwnndubph nbnwpwfudwt wywnunhg
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G wpdbywnpnuwjht wwpuwwnndubiph pnnupydwu

hGinn 5 wpfuwwnwlpwiht  opjw  pupwgpnud
Ywqdwybpwnie)niup uwhdwudwsd Ywpgny nhdnw L
Pnpuw’ wwpwnwwnndubiph opswlwnniejnup
Ywpgwynpynn 2ntyuind wwywhnybint tywnwyny:
Cnilyuwynud - wnbuinpht  pnyjwwunpjwd  wpdbipninpu
wpgbynwd £ Jwéwnb] ndyu ontuihg  nnipu,
pwgwnnijwdp << YR unpdwwhy hpwywlwu
wywnbipny uwhdwuywé nbiwpbiph:

2.3.2. Unwowplyynn wuwpippupndubph nuwuwlupqdwt Juwuhti nGnEhugpynyaynit

Ywqdwybpwnipjwu uuwuyniejwu nbwypnd Ywqdwybpwnyejwu gpuyny wwwhnyyws
wwpunwynpnpniutpp pwjwpwpynd G wndjw; ywpunwynpnygjwt wwywhndwu  dhong
hwunhuwgnn gpwyh wnwpywih ppwgnwhg unwgwd gndwphg' wpunwhbpe: Beb
wwpunwynpnyjwt wndbpp gbpwquugnud £ wndjup ywpunwynpnipjwu wwwhndwu dhong
hwunhuwgnn gpwyph wnwplywih hpwgdwtu  wpdbpp, www gpwyny swuwywhnyywd
wwpwwynpnyjwu  Jwup  pwwpwpynd  Eoowy ywpunwnbpbph uundwdp niubgud
wwpuwynpnieyniutiph htiun hwdwuwnbn' hwdwdwju «Pwuytph, qupluwjhu
Ywqdwybpwnieniuubph,  ubpnpnuwihu - puybpneniuubph W wwwhnjwgpuywu
Ywqdwybipwnieniuubph vtwuynypjwu Jwupu» << optuph 31-pn hnnwoény uwhdwuywéd
Yungny:

Unwowpyynn  wwpwmwwmndubph  nbwpnd  ubhwlwuwwmbptph  wwhwugubpp
Ypwywpwpytiu «Pwuytipp, Juplwjhu Ywqdwybpwnieniuubiph, uGpnpndwyhu
puytpnieniuubph bW wwywhnwgpwywu Ywqdwybpwnientuubph vuwuyniejwu dJwuptu» <L
optuph 31-pn hnnywsdh 2-pn Yowph w) U p) Gupwybnbpny uwhdwudwd wwhwugubipp
pwywpwnbinig htunn: Ywquwybpwnyejwu wwpuwynnpnintuubph dwpdwu
hGppwlwunyejwtu  wnbuwuyniuhg wwpwwwndubphg plunn wwhwugubipp Gupwyw sku
ybpwnwuwlwpgiwu:

2.3.3. Stntymypymbutp  wwppupndubph  ubthwwbaunpbpph  hhdtwluwt
hpwyniuptiph JEpwpbpjuy

Muwpwwwnndubiph ubithwlwuwwnmbpbpu hpwyniup nwku.

e hupunipnyt wnuophubi|, hpwwbtinti| b oquwgnnpdt hptiug ubthwywuniejwu ubippn
gwnuynn wywpuwwmndubipp,

e  hpwlwiwgub] wwpunwwnndubph ubthwlwunyejwu hpwyniuphg pfunn gwulugwd
gnpdwnnype,

e pnnupyiwu opwuhg hwoywsd Yhuwdjwlwihu wwppbpniypyudp' hwdwwwnwuluwu
wpdtyunpnuubph Jéwpdwtu optipht unwuw| wpdtlyunpnuwihu Glwdnunp: Grb wnyjw
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wndblunpnuwiht wwpunwnndutiph panwpldwu

Cultpnygnd

opp ny woluwwmwupwihtu op k, www wnpdtlupnuh Jéwpnwu hpwwtwgynud £ ndjwy

opJwu hwonpnnn wnwohu wofuwwnwupwihtu opp,

e wuwpwwwndubiph Jdwpdwt opp uwnwuw] wwpunwwnndubph wujwuwlwu wpdbpp
(Jwpdwtu gnwwpp): Grb ndjw opp ny wotuwwnwupwiht op k, wwyw wwpuwwnndubiph
dwpdwtu gnwWwph Jéwpnuu ppwlwuwgynd £ ndju; opjwu  hwonpnnn  wnwohu
w2fuwwinwupwiht onp,

e (dnnwpynnh Ynnuhg MNMuwpunwundubph dwpdwt gnwpp uwhdwujwd dwdlybnhg
nipwgubnt hhdpny nwunwlwu Yupgny ogunybi| ywpunwunhpng' optiupny Ybpwwwhywd
hpwyniupubiphg,

e opbupny uwhdwuywsd Ywpgny gpwywnpbi| wwpunwwmndubpp,

e Jwjwuwnwuph YGuwmpnuwlwu nbwnghunwphwih hwyh owbtipwwnputiph  dhongny
unwtw hp wpdbpnetinh hwayhg pwnywsp,

e Optupny U ppwywywu wywnbpny bwjuwnbuywsd wy| hpwyntuputip:

Optupny U ppwywlwu wywnbpn vwhdwuywd wywpunwnmndubiph ubthwlwuwwmbpbiph
hpwynwupubiph uwhdwuwthwynwubp sywu:

Mwpwwwndubpnud - Ubpnpnuubp Ywunwpnn wudhup wwpwwynp  GU Uwjupw
wwpuwwnndubiph dGnpptipndp <wjwuwnwup YGunpnuwywu nbwynghunwpphwih wndbenpetnh
hwoywndwu U hwydJwpywiht  Jhwutwlywu  hwdwywpgnud  niubuw]  ubithwlywu
(wujwuwwnhpng) wndbpnrbph hwohy, huswbu bwl uwnwnb] ywpunwnndubiph dGnpptipdwu
Ywd owwpdwu hbn Juwwlws wwpunwnhp Jéwpubpp'  ubthwlwunyeywu  hpwyniuph
gpwugdwu Ywd gnpdwpputiph dLwybpwdwu twywunwyny:

Ywqlwybpwnyejwu wwpwnwwnndubiph uwwndwdp hpwyntupubiph L
wwpunwynpneniubph gpwugnwp b hwoqwnndu hpwlwuwgund £ «Lwjwunwth
YEunpnuwywu nbwynghwnwphw» PPC-h UYnndhg' ninnuypnptu Ywd Jbpohupu  hwadh
owbGpwwnnpubph dhongny:

L optuunpnipjwdp, (Fnnupynnh Ywuntwnpnyejudp L (Gnnupynnh wujwuwlywu
wwpuwwnndubiph pnnupydwu dwuhtu JGpohuhu funphpnh npnadwdp wwpumwwnndubpnud
ubipnpnuwiutip Ywwwpnnutiph tywundwdp uwhdwuwtwynwubp uwhdwudwd stu:

2.3.4. bpwywunt dupdup npnpnidp tunp pnquplydwt dwuht

«Ugqujhtu <pthnpbipwihu Cuybpnieiniu» yd4 PPL wujwuwlwu wwpunwwnndubpp
pnnwnpyybtint Gu hwdwéwiu  Ywqdwybpwnyejwu funphpnh 2022p. ubwwbtidptph 26-h
«Ugqujht  hhthnpbpwiht puybpnyeniu»  dd4  PPL  wwpunwwndubph  pnnupydwu W
wnbnwpwotudwu dwuht» hy 033L npnpdwu, npny uwhdwuyb) £ pnnupyt) b wnbnwpwsotub
10,000,000,000 (wwup dhjpwpn) << npwd  punhwunp dwywiny  wywpunwwmndubin:
(Gnnupyynn wwpwmwwnndubph wujwuwlwu wpdtpp 10,000 (wwup hwqup) << npwd E:
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Clltpnuands
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wpdtlunpnuwiht wwpunwwndubiph pnnupldwu

Stinwpwyfunwip hpwlwuwgytint £ «lwjwunwuh $nunwiht pnpuw» PRC inbinwpwfudwu
hwdwywnpgny, unwunwpwun thwy (Gypnwwywu) wbnipnh wuglwgdwu dhongny:

«Ugqujht  <pthnpbipwihu  Cuybpniyeiniu» dd4 PPL-h Ynndhg wwpwwwnndubiph
Junwdwdlybin hGnqunud b dwpnd sh twpuwwnbuynud®  pwgwnnigjudp  wpgwynpynn
ontjuynd wnlunph pnyunynieintt unwuwint hwjnh' «lwjwunwuh $nunwihu pnpuw» PPC
Ynndhg dtpddwtu nbwph, npp wWwpwgwind wbnwpwtundp hwdwpybine £ sbnuy, W
wwnwwwnndubph nhdwg yéwpyws, huswbu twl hwoybgpywd wpdtlumpnuubph gnwdwpubpp
htinn Gu JGpwnwpaybint ubipnpnnutippu:

bhqhjwlwt wus ubpppnnubphtu hwjwmunud Gup, np

aursusnuusrh vurnbhue 2p shUchuudnrdnihu WdULILEN D
<USNhS8NhUL NUShUdNrnN <hULUUU D UNU hS:

2.3.5. Sknwpwapujué (pnGnuwpwfuynn) wupypunpndubphg uippugynn Ghwdnupubph
hwplydwt Jupgh wdpnnowlwt b dwapwdwut dywpuwqppp

Muwpunwwndubphg  unwgywd GYwdnunp  Gupwyw L hwpydwt pun  hbGnlyw
hwplywunbuwlyubpp.

v Cwhnipwhwpl (Ppwjwpwuwlywu wudwug nbiwypnid),

v Glwdwmwiht hwpl (Shghlwlwu wudwug nbiwypnid):

Mwpwwwnndubiphg Yuptih £ Gluwdnun unwuw| hbinbjw) inbupny.

1. Snynuwjpt Glwdnwn (Wwpunwwnndubiph nhdwg yéwpynn wpdtyunpnup)

2. Ywwhwwh hwybwéd (GGnppbpdwtu  wwhhg hGnn wywpunwwnduh  quh - wbp,
hwadwpyynid £ npwbiu dhush dwpdwu opp wwpunwwmnduh Jwéwnph W qudwu qup
npwywu nwppbpnyeiniu)

Cwhnipwhwpl
Cwhnypwhwny Jéwpnnubp tu hwdwpynd << gnpénn ntighnbun L ng ntighnbtiuwm
hpwwpwuwlwu wudhup: <wpyynn whnyep hwplwuwnih' <& hwpluwihu  opbuugppp
hwdwwwwwujuwu hnnjwéutipny  vwhdwuwd hwdwjuwnt  Glwdwnh L vwhdwujwsd
ujwgbignudubiph npwywu nwppbpnyeynit £ Uju wwhht gwhnigwhwpyh npnypp 18 wninynu
E:
Ny nbghntun  ppwjwpwtwlywtu  wudwlg owhnipwhwpyh npnypwswhp
wwpwwwnndubpnud  ubpnpnwitubphg  unwgywé Gywdnh hwdwp Jugdnd £ 10 winynu:
(dnnwpynnh wwpuwwmndubipnw ns nbghntun hpwjwpwuwywu wud ubpnpnnubph hwdwp
([Gnnupynnp hwunhuwunw £ hwpluiht gnpdwluw):
2020p.-h dwpwph 1-hg ny nbghntuwn ppwjwpwuwlwt wudhup <L<-nd  gnpdnn
bnunwjhtu pnpuwynd dpusk 2024p.-h nblywnbdpbph 31-p gnigwlyywsd wwpuwwnndubiphg
uinwgynn wnnynuwiht Glwdwnh, huswybiu twl Ug)w| Wwpwmwnndubiph ownwpnwihg unwgynn
GUwdnuntbph dwuny wqwwuynd Gu swhnipwhwpyh Ydéwpnuwhg: dbpnugw) npnypubpp
wmwpwdynd Gu wju wpdbpnpebph (wpdbenpetiph nwutiph) ypw, npnup << gnpdnn dnunwjhu
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R wpdbywnpnuwjht wwpuwwnndubiph pnnupydwu

pnpuwjnd  (Yupgwynpynn oniyuynud) gnigwyyb] (wnlunphtu pnyjwwnpyt) dhus 2024p.
nbywntdptiph 31-p:

GYwdwnwht hwpy

Gywdwnwihu hwply Jéwpnnubp Gu hwdwpynud << nbghnbun b ny nbighnbuwm
dhghjwywt wushup: Wu wwhhu GYwdwmwihu hwpyh npnypwswihp 10 innynu k: fdnnupynnp
wwpunwwmndubpnd ny nbghntun $hghwywt wud ubpnpnnubph hwdwp (Gnnupynnp
hwunhuwunud £ hwpYwjphu gnpdwluwi:

2020p.-h  dwpwh 1-hg <LL-nd  gnpénn dnunwiht  pnpuwjnid gniguwyywd
wwpunwwmndubphg  unwgynn  GYwdnunubpp wqwudnud  Gu - GBYwdwnwhu hwpyhg:
Pwgwnnipyntt U Ywqinwd Jdhwju pwuybph prnuplwséd wjiy  wywpunwwnmndubpp, npnug
nbnwpwofudwt wwhhg dhush dwpnwt puywd dwdybinp wwlwu k£ 2 wnwpnig: dbpnugjwg
npnyRrutipp Lwpwdynwd Gu wju wpdbpnptiph (wpdtpnebnh nwubtiph) ypw, npnup ££ gnpdnn
dnunwyhtu pnpuwynud (Ywpgwynpynn 2ntjuynid) gnuguyyti (wnlunpht pnyjwunpyt)) Gu dhush
2024p. ntlywntdptph 31-n:

Uwplnp dwunignid

fénnupynnp  gwbuhwumd £ huyippwpwpb, np pp Ynndhg  pnnuplynn
wwppwipndubipnd ubpnpmudubp qupuipbjhu bbpnpnnubpp wpdbpnpbphg upuwgdnn
Gywdnuptubiph hwplydwt Jepuwpbpwy unytl pwdunmid ubpyuyugywd pbnblunpynipyniup
swybipp £ hwdwpbt hwpluyhti junphpnunpynipynit b hhduybu Jpohtuhu Jpw, niuph
funphmipn £ qpwjpu oqipdty  dwutwghippugdwéd  hwpluyghti - funphpnupynipyut
Swnuynipgnittphg: Bnnupynnp guwuywtumd b hwppwpwpby, np unyting qbpd £ dund
hwpluyphti opGuunpnipyuiti b hwpydwt JGfuwahqdubph Yhpwndwti Jud thnihnfunipyui
wpnyniipmd ubpnpnnubph Phawtivwlywts wwhwgtbph uyupdwdp

wuwipwufuwbuwgpyniyyniihg:

2.4. Unwowplyh dwdlipulpp b wuydwtubpp

2.4.1. Unwowpyh wuydwutubpp, wnwowpyph Jpbwhuwaqgpnipyniap, wltlwpnn
dJuwdwbwluwgnygp U uytt qnpénnnipymiitpp, npntip wuhpwdbyp Gt wnwowplyhg

oqipybynt hwdwp

* Uqnugph 2ngwitwynd wnwownlyp Ywpnn, £ hpwlwtwgyby vy wwpdw pupwgpnud
wwjdwuny, np wnlw £ <L YP pnyunynip)niup:
e Uqnwaph 2nowtwynd “Ywqdwybipwnieniup bwhuwwmbund | pnnupyb; wujwuwywu
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B wndblupnuwiht ywpnwwnndubiph pnnupydwu
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wpdtyunpnuwiht - wwpunwwnndubp' 10,000,000,000 (wwup  dhjpwpn) << npud
wuwuwywu sthnfuwpyynn wpdblynpnuwiht ns thwunwenpwhtu  wywpwnwwnndubn,
wnwudhu thnytpny (nnpwusubpny):

(Gnnuplyynn wwpwmwwmndubph wujwtuwlwu wnpdbpp Yuwqdbine £ 10,000 (wnwup
hwquwp) << npwd:

Muwpwwwnndubiph jnipwpwusinp npwuoh pnnuipydwt bW inbnwpwfudwu dwdybwnubpp,
dSwwip, bGYwdwnwpbpnieginup b wy] bwlwt  wwypdwutbpp Yuwhdwuybu
Ywqdwybpwnyjwu Snpdwnhp wtopbuh Ynndhg: Wn dwupht wnbnblwwnynieniup
Yhpwwwpwyyh ntinwpwstunidhg ns nw, pwt 3 wofuwwnwupwjht op wnwy fnnwpynnh
L Sbnwpwolunnh  wwownnuwlywu  hunbpubnwht Yuypbpnd'  www.nmc.am,
www.araratbank.am :

Mwpunwwnndubpp mbnwpwotudbint Gu - Pnpuwgh  mbnwpwofudwu  hwdwlwpgny'
Pnpuwjh «Updbpnptph wmbnwpwotudwt juqdwybpwydwu Ywunuubpny» uwhdwuywd
Ywpgny' pwgwnniypudp  Cnijw  uwnbndnnh  Ynndhg &bnp pbpdwu  Gupwyw
wwpunwwndubph: Cun npnud’ inbnwipwfudwu wénipnhu ng dpgwlgwihtu, huswbu twb
Inhy pwdwpwpdwdp hwynbp st Ywpnn ubphuywgyb:

Muwpwwwnndubph wnbnwpwudwu wénipnhu wudhowwtu Ywpnn Gu dwutwlygb| dhwyu
Pnpuwjh wunwdubipp, npnug gwuyp hwuwibh £« wjwunwuh nunwjht pnpuw» PRLC
wwonnuwlwu Yujpnd® www.amx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp
Ywpnn Gu wénipnhu dwutiwygt (oginyb) wnwowpyhg) Pnpuwjh wunwdubph dhongny'
ytipghuubphu Ynndhg uwhdwuywsd Yupgny b wwjdwuubpny:

Fnpuwih wwppbp Jwutwyhgubp Ywpnn Gu uvwhdwtb] wénipnht  dwutwlygbint
(wnwownyhg ogunytiny)  wwppbp  gnpdpupwgubp,  wwpunwwnndubph  nhdwg
Jéwpnudubp uwnwpbint deennutp b dwdybtinubip, wpdbpnetipp unwuwnt dGpnnubn
L dwdybtinubp, wpdbpnebph Jtpwpbpjw| pwnwdp unwuwint dubip, ubpnpnnubipp
hwjintph pwdwpwpdwt wpryniupubiph dwupu hpwgblydwu Ywpgbp W dubip, huswbu
Uwl uwhdwub] nmwppbp vwlwqubp: Wn phuy ywwbwnny, “Ywqdwlbpwnyeniup sh
Ywpnn uwwnhs wnbnbYynyeniuutp hpwwwpwytp upqwd hwpgbph  Jbpwpbpw; L
hnpnnpnud £ Pnpuwh wunwd shwunhuwgnn ynnbiughw) ubipnpnnutiphu nwunwduwupnb
Fnpuwjh wunwdubph Ynndhg wnwowplynn wwjdwuubipp hptiug hwdwp wywagnyu
wmwppbpwy gunubnt hwdwp:

Muwpunwwnndubiph pnnupydwu opp' Opwgpwihu Ugnwghpp << 4P Ynndhg gpwiugnidhg
htiin jnipwpwugnip npwuoh hwdwp |pwgnighs Yuwhdwuygh «Ugquihtu <hthnpbpw)hu
Cuybpnieiniu» 44 PPL Gnpdwnhp wnuopbuh Ynndhg:

Snipwpwugnip - wpwuoh  nbnwpwofudwtu  dwdwuwly  Ywqdwybpwynpwu L
Stinwpwfunnh Ynndhg uwhdwuynud £ wnunbughw| Cniljw uwnbtindnnh Ynndhg atinp
ptipdwu Gupwyw wwpwwwnndubph ujuquagnyu dwywi:

Mwpwwwnndubph  wnbnwpwfudwu  opp, huy dh  pwuh op |pubint nbiwpnw
wnbnwpwofudwtu uygqph U wlwpwh opbtipp, Gupwlyw Gu npnpdwu  Uqquyhtu
Chihnptipwihtu Cuytpnyentu 44y PPL Gnpdwnhp wnuoptiuh Ynndhg :
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Stnwpwotudwu  opdwuphg/wbnwpwytunwip  dh pwuh op [pubnt  nbwpnd
wnbnwpwfudwu ulygphg/ wnujwqt 3 w2fuwnwupwihu op wnwy “Ywquiwybpwnieinu
wjn  Jdwuht  wnbnGYneniup hpwwwpwynd £ php ywonntwlwu  Yuypnid:
Ywqdwybpwniejnup uoqwd wnbntynyeyntup Ywpnn £ hpwwwpwyby/umwpwsdt| bwle wy|
dhongubipny:
Qunpnubipp wwpunwwmndubipp dGnp pbpbint bywwwynd qudwu dpgwygwihu hwjnbp
tu ubpluwjwgund wnbnwpwohudwu hwdwlwpg' wbnwpwfudwu  opdw/optipp/ dwdp
119%-hg dhusle 13*°-p: Sunpnubpu hpwyniup nwbu hGun Yuust] Ywd thnihnjubip hpbiug
Ynnihg ubpywjwgywsés hwjnbpp L unp  hwynbp  dnunpwapb;  Jdphus  13%°-n:
Stnwpwfunnh Ynndhg wénipnh wuglwgnwp, nph pupwgpnd wnbnh £ nwbunud
wpdtipnebpny wnpnijwbdwnph gnpdwppubtiph Yupdwu gnpdpupwgp, wunw £ dhusl
wnbnwpwotudwu opdw dwdp 15°°-u:
Sudwu dpgwygwihtu hwjinny gnpdwppubipp Yupynd Gu wju qubipny, npnup upgwéd tu
qudwt hwynbpnd' pun qubph tjuqiwu hwonpnwwunyeywu: UhWunyu ght niubignn
hwjinbpp pwjwpwpynw Gu pun npwug nbnwpwfudwt hwdwywnpg dninpwagpdwt
dwdwuwlwihu wnwouwhbpenipjwl:
Ywqdwybpwnypjwt wywpunwwnndubph nbnuwpwoudwtu wénipnu hpwlwuwgybine £
npwdwlwu dhongubiph b ywpumwunndubph twutwywu nbwynuwgdwdp' «Lwjwunwuh
ytuwmpnuwlwu nbwynghwnwphw» PRL-h «Updtipnetiph hwowndwu b hwodwplw)hu
dhwutwlwt hwdwlwpgh gnpénwitinyejwtu  Ywunuubpny»  uwhdwujwd Yupgny:
Stinwpwsfudwu pupwgpnd npwbu qunpn hwunbu GYynn nbnwpwtudwtu guulwgwd
dwutwyhg gnpdwppubp Yuwpnn £ Yupbk vwpwwbu nbynuwgwd npwdwywu
dhongubph  uwhdwutbpnd,  huly  wbnupwofunnp'  twfuwwbu  REwynuwgywsd
wndbenpebtph uwhdwuubpnud: Sknwpwfudwu Uunwopowlh pupwgpnd qunpnubipp
Ywpnn Gu  Ywuwwpb npwdwlwu  dhongubiph  pwgnighs  nbwynuwgnuubp L
wwwnbwnuwgnuubp' Pnpuwih «Ynpwnpuwnhy wpdbpnebph wnlunph Ywunuubpny» W
pun Lwjwuwnwiuh Yaunpnuwywu nbwynghunwphwih «Updbpnebph hwodwndwu L
hwoywpywjht dhwutwlywu hwdwlwpgh gnpdniubingejuu Ywunuubpny» uwhdwudwd
puRwgwlwngtiph:
Npwbu qunpn  hwunbu GYnn  wnbnwpwobudwtu gwulwgwd Jwutwlgh Ynndhg
ubpyuwywugwd dpguygwihu hwynbpnd upywd wpdbipnebph punhwuniyp pwuwyh
hwdwp uwhdwuwthwynd syw: Sunpnp Ywpnn £ wbGutb dhwu hp Ynndhg
nbnwpwfudwu hwdwlwpg tEpyujugywsd pninp qudwu hwyinbpp:
Stnwpwfudwu wénpnp Ywpnn £ hGwnwaqyb|, pundhoyt Ywd nwnwpbtigyt|, wénipnh
pupwgpnud  wbjuuhywlwu pundhond  Ywpnn £ hwyunwpwpyb, puswbu  twl
nbnwpwstundp Yupnn k sbyw hwdwpydbp Pnpuwgh’ «Unlinph punhwung uunuubps-
ny L «Updbpnebph wbnwpwotudwu Ywqgdwybpwydwu Ywunuubip»-n uwhdwudwé
pupwgwlwpgbipny W nbwptpnud:
Stinwpwofudwu pupwgpnw Yupywd gnpdwppubiph ytpouwhwoqwplu hpwlwuwgynwd
E gnpdwpph Yupdwt opjw pupwgpnid:
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e Sbnwpwyludwt wydwpwhg hGwnn Pnpuwt  «SbnGlwwynipjwt  pwgwhwjndwu
Ywunuubpht» hwdwwwwnwufuwu Ywqdwybpwnud £ wnbnupwofudwt  wpryniupubipp
hpwwwpwynwu hp ywonnuwlwu Yuwypned:

e (Fnnwpynnu hp wwonnuwlwu hunbpubunwhtu Yujpnu' www.nmc.am , imbnwpwsfudwu
wywpuhg hbunn dGly woluwnwupwihu opjw pupwgpnd hpwwwpwynw £ wénipnh
wpryniupubph Ybpwpbipjw) wnbnGluunynipggnia’ ubplujwgubing wnweowpynipyniuutiph
punhwunyy  dwywip, pwjwpwpwd wnwownpynyeniuubph  punhwunyy  dwywip,
wnbnwpwolujwd ywpwnwwnndubiph dhoht Yonywsd ghup (GYwdwnwpbpnyeiniup) W wyju:

e (dnnwupynnh wwpunwwnndubph nhdwg ubthwlwunyeyuu hpwyniupp  hwywuwnnn
pwnywdputipp nmpwdwnpynud Gu «Lwjwunwup YEunpnuwywu nbwynghunwphw» RPPL-
h hwoyh owybtipwwnputipph Ynndhg uwhdwudwsd Ywpgny b dwdybiinubipnuy:

2.4.2. Mwppunpndubph pbnwpwfudw wyuap

Unyt Uqnuqpny ubplujugynn wnwowplu nmnywéd L ubpnpnnubph pnpnp
judptppt:

PFnpuwjh  wunwd  hwunhuwgnn ubpnpnnu hp Ynndhg  ubplujwgwd hwjnp
pwywpwpdwu Jwuphtu nbnblwgynd £ wénipnh wipryniupubpp wdthnihbinig hbinn' Pnpuwgh
Ywunuubpny uwhdwuywd Ywpgny: Pnpuwih wunwd shwunhuwgnn ubipnpnnubipu hpbkiug
hwjintph pwywpwpdwtu dwuht nbnGlwund Gu Pnpuwh wju wunwdhg, nph dhongny
dwutwyghl) U wwpwmwwnndubph nbnwpwtudwu wénipnht' yepohtuhu Ynndhg uwhdwudwd
Ywpgny L wwjdwuubpny:

2.4.3. Unwowplyh qhtp

Stnwpw2fudwtu hwdwywnpgnu gpwugybinig htinn nbnwpwfudwu dwuuwyhgubipp
wnbnwpw2fudwu tunwpowuh pwgdwt wywhhg wntnwpwudwt hwdwlwnpg Gu dnunpwgpnud
wwpunwwnndubiph qudwu hwjnbpp: Mwpunwunndubph (phy ghup wbnwpwofudwu wnwohu
opJwuhg uyuwé, hwodwpyynd k£ 2.3 Ybwnnw updwd pwuwduh hhdwu Ypw: Lbhpnpnnubipp
wénipnp Yuwgdwybpwnnht ubipluwjwgynn hwyinnd uond Gu dtinp ptipynn ywpwnwwnndubiph
wwhwugynn LYwdwnwpbpnyeniup/ghup b ywpunwwnndubph wjiu dwywip, npp ubpnpnnp
wwwpwuwn k &tinp piptip hwjunnud ubpyujwgywé lwdwnwpbpnyejudp/quny:

Lwyinbiph pwjwpwpdwu Yunpdwtu quh Yybpwpbipjw) inbntwunynyeiniup jnipupwusgnip
wnpwuony pnnwnyynn wwpwnwwnndubph hwdwp Yubipwnyh ywpunwnndubiph nbnupwfudwu
ybpwpbnw| hpwwwpwyynn hwdwwwnwufuwt npwuony pnnupyynn  ywpwnwwnndubph
ypouwlwu wwydwuubiph b hwjinwpwnpniejwu dby:

Stinwpw2fudwu wénipnh pupwgpntd wwnpwwwnndubip atnp pbiptint hwdwp ynunbughw
ubipnpnnutipp Ywpnn Gu nhdbp Pnpuwh wunwd hwunhuwgnn Yugdwybpwnyeinwubphu L
dwutwygb] wénipnpt' ytpghuubphu Ynndhg uwhdwudwsd wwydwuubpny b uwlwqubpny:
Pnpuwjh wunwdubph gwuyp hwuwubih £ Pnpuwih ywownnuwlwu hunbpubinmwiht uypnd
(www.amx.am):
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Updtipnprtinh hwohdubpp pwgynd b uyywuwpyynd Gu <Y hwodh owipwwnnputiph
dhounpnnipjwdp, ytipghututiphu Ynndhg uwhdwujws wywydwuubpny b uwlwqutipny: <wayh
owGpwwnpubph gwuyp hwuwtbh £ <4 wywonmnuwlwl  hunbpubunwht Yuypnud
(www.cda.am):

Fnpuwih wunwd hwunhuwgnn ubpnpnnutiphg wnbnwpwudwtu wénipnh pupwgpntd
&tnppbipynn wywpwwwnndubph nhdwg quudynud Gu dhounpnuydwnpubipn Anpuwh Yuwunuubipny
uwhdwuywd swihtpny: Pnpuwjh wunwd  shwunhuwgnn  ubpnpnnubipu hpbug  Ynndhg
dtnpptipynn  wywpwwwndubph nhdwg qwudynn dhounpnwdbwpubph dwuhtu Ywpnn Gu
wbntywuw] Pnpuwjh wju wunwdhg, nph dhongny dwutwlygb] GU  wwpwnwwnndubph
nbinwpwyfudwu wénipnhu:

2.4.4. SGnwpwppunidp

Uqnwapph hpwwwpwydwt wwhhtu Gpwouwdnpwé inbinwpwsfunid hpwlwuwgubint
dwuht ywjdwuwaghp npuk mbnwpwfunnh htin Yupyws sk:

Unyu Ugnwagpny wnwowpyynn wwpunwwnmndubiph wnbnwpwfunudu hpwywuwgybnt
sGpwofuwynpwéd Bnwuwyny: “wgdwybpwniejwu Ynndhg pnnuplyynn  wywpunwnndubipp
wnbnwpwofudbint tu Jwutwghwnwgyws Yuqdwybpwnygjuwu' UPUNUSAULY PRC Ynndhg'
hwdwdwju 19 hnywnbdptiph  2022p. JbGpohutbphu dJdholt  Yupdwd wwpuwwwnndubiph
sGpwojuwynpwéd  Gnwuwyny wnbnwpwotudwtu  hwdwdwjuwgph W hwdwagnpdwygniejwu
wwydwuwgph:

UPUNPUSPULY PPL hwugbu £ <&, p. Gpluwu, Pniquunh th.,, 872, 85 wnwpwdp,
gpwugdwu hwdwpp' 4, hbn.' +(374 10) 59 23 23, $wpu' +(374 10) 54 78 94, k. thnuwn'
info@araratbank.am, wwounnuwlwu hunbpubunwhu Yuwp' www.araratbank.am:

Mwpwwwndubph  nbnwpwfudwt jnipwpwignip npwu2h nbwypnd Wwpunwwnndubph
wnbnwpwotudwu dup, wwpunwwmndubiph dwyw|p, pwuwyp, ywpwwwnndubph nbnwpwfudwu
Ywpgp, f(dnnupynnph W Sbnwpwpfunnh hpwynwipubipt Nt wwpunwywunieniuubpp,
Stnwpwfunnhtu yéwpdwt tupwyw gndwnph swhu nt Ywpagp, nnupynnh b Stnwpwfunnh
wwwwufuwuwwynigyntup - Yuwhdwudbu  Jybpohuutiphu  dholk  Yupynn  [pwgnighs
hwdwdwjuwgpbtipny:

Snipwpwgnip  wnpwuzh  wbnwpwotudwtu  dwdwuwy  Ywqgdwybpwnyejuu W
Stinwpwyfunnh Ynndhg uwhdwuynd £ wynubughw| Cniljw unbindnnh Ynndhg dGnpptpdwu
Gupwlyw wwnpwwwnndubph ujwquagnyt dwywy, npp Snilw unbindnnh Ynndhg &tinp k pbipynwd
Yunpdwtu tjwquagnyu quny:

Stnwpwfudwu wanipnh pupwgpnd ywpwnwwnndubip dGnp pbptint hwdwp wynnbughw)
ubipnpnnutipp Ywpnn Gu nhdtp Pnpuwjh wunwd hwunhuwgnn Yugqdwybpwniegniuubphtu L
dwutiwlygt] wénipnhu' bpghuubphu Ynndhg uwhdwujws wwjdwuubpnd U uwlwgubpny:
Pnpuwjh wunwdubph gwuyp hwuwubh £ Pnpuwh wwounnuwlwu hunbpubunwhtu Yuypnud!
www.amx.am:  Sknwpwpfunidhg  htiwin  Gpypnpnwght ontluynid wwpwwwnndubiph
wnpnwjwéwnph gnpdwpp Yupbint hwdwp ubpnpnnubpp wbwp £ nhdbu yw'd ubpnpnwdwihu
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puybpnyeniutbiph, Yw'd ppnpbpwiht Swnwjnieiniu dwwnnignn pwulybphu:

Muwpunwwnndubpnud  ubGpnpnud - Ywwwpnn wudhup wbwp £ niubuwt  wpdbpnetiph
hwohdutip, npnup pwgynwd b uywuwpyynud Gu Cwjwunwuh YGunpnuwlwu nbwynghwnwphwh
hwayh owybpwuwnnpubph dhounpnnyejwdp, Yytpghuutiphu Ynndhg uwhdwuywd ywydwuubpny b
uwlwqubpny: <wodh owbipwwnnpubiph gwuyp hwuwtbih £ <wjwunwup YGUnpnuwywu
nbwnghunwphwih ywonnuwlwu hunbpubnwihu Yuypnid' (www.cda.am):

Mwpwwwnndubip dtnp pbipnn wudp, bwfupwu ubpnpnud hpwlwuwgubp, wwpwwynp
uwl npuk pwuynd hp wujwdp pwgb| npwdwihu pwulwihtu hwohy, W wjn hwadh ybpwpbpjw
ndjwiubpp  ubpyuwyugul]  «lwjwuwnwuph - YEunpnuwlwu - nbwynghnwpphw» - PRC-hU’
wwpwwwnndubpnud uwwwpdwsd ubpnpndutiph dwpdwt bW wpdblupnuwiht Glwdnunubpp
uinwgdwu hwdwp:

SEnwpwludwt wwydwuubkpp

Stinwpwofunwiu  ppwywuwgynd £ sGpwouwdnpwé  Bnwuwyny: Stinwpwsfudwu
Uwhiwwwwnpwundwu  dwnwjniejniubph nhdwg  (Gnnupynnp  UNPUNUSPAULY  PRC-hu
Jéwpbnt £ Jdhwudwg 1,000,000 << npwd (wnwug wybjugwsd wnpdtiph hwpyh), phuy
wwpuwwnndubph  wnbnwpwfudwtu wywpunhg hbwnn (Gnnupynnp UNPUNPUSPULY PRLC-hu
Jéwpbint £ wwpuowwndubph wbnwpwfudwtu - Jéwp'  hwunwgh  wbnupwotudwd
wwpuwwnndubiph wujwuwywu dwywih 0.2%-h swihny:

2.5. Unlupphti pnyppynipynitip b wnluppp Juqdwlybpynidp

Mwpwwwnndubph  nbnwpwfudwtu  wywpuinhg  htGnn - Jupquynpynn  2ntuynid
wwpuwwnndubph wnlwnph bywwwyny nnupynnp S5 wfuwwnwupwiht opjw pupwgpnd
nhdtnt £ «<wjwuwnwtuh dnunwihu pnpuw» PRL: Cwpl £ ub|, np npnawlyh hwugwdwupubpnud
Ywpgqwynpynn ontjuinud - ywpwwwnndubph wnlwunph hwyunp hutwpwynp £ spwwpwnyh:
Stnwpwfudwt wywpwnhg htinn bpbp wdujw pupwgpnd wpgwynpynn ontyuynd wnbinph
pnynynypintu  sunwuwint nbwpnud  wwpwmwwndubph  panupynup b wnbnwpwfundp
hwdwpynwd E sz 6nyw hwdwptiine ybpwpbpjw); Ywqdwybipwniygjwu funphpnh npnanudu
nidh dby9 dwtbint wwhhg 2 opJw pupwgpnd ubpnpnnutipht  Jbpwnwpdynd  Gu
wwpuwwnndubipp dtinp ptipbnt bwywwnwyny yéwpywsd b dhus npnpdwt nidh dbig dinubint opp
ubipwnyw| wpdtlywunpnuph hwoybgpywsd gnidwpubpp:

Ywqdwybpwniejwt' 2019 pwlwuh unjtdpbp wduhtu nbnwpwfudwsd 19-pn. pRnwpydwu
ns thwunwpenpwiht, ns thnfuwpybh wujwiwlwu wpdtyunpnuwiht - ywpunwwnndubpp
gunuynd Bu wquun opowuwnnipjuu dby Lwjwuwnwuh dnunwihu pnpuwynd’ pungpyyws
(huGiny  wwpwwwndubph  hpduwywu  Abond  gnigwynud  (bwfuwwnbuynd E,  np
wwpuwwndubpp Yduwt wquwn opowtwnnipiuu dby Lwjwuwnwuh $nunwiht pnpuwjnud’
dhusl ppbiug dwpdwu opp' 2022p. unjtdpbph 5-p):

Lbwqdwybpwniejwu' 2020 pYwlwuh Jwjhu wduhtu wbnwpwotujwsd 20-pn eERnwplydwu ny
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thwuwwenpwhu, ns thnfuwpybh wujuwuwlwu wpdtyunpnuwiht ywpunwwnndubpp gunuynid
Gu wqwu opowuwnnpjuu dby Lwjwuwnwuh $nunwiht pnpuwinud’ pungpyws |phubing
wwpuwwnndubiph hhduwlwu Abond gniguynwd (bwfuwwnbuynid E, np wwpuwwmndubpp Yduwu
wqwwn powtwnnipwu by <wjwunmwuh dnunwihtu pnpuwynd’ dhusle hpbug dwpdwu opp’
2023pe. dwjhuh 15-n):

Lwqdwybpwynejwu' 2021 pYwywuh dwpn wdupt wbnwpwofudws 21-pn eRnipYdwu ng
thwuwnwpenpwhu, ny thnfuwpybh wujwuwlywu wpdtyunpnuwiht ywpwnwwnndubpp gunuynid
Bu wquu opowuwnnejuu Jby Lwjwuwnwuh dnunwihtu pnpuwnud’ pungpyywsd (hubiny
wwpuwwnndubtiph hhduwywu Abond gniguynwd (bwfuwwunbuynid k, np wwpuwwnndubpp Yduwu
wqwwn powtwnnipwu by <wjwunmwuh dnunwihtu pnpuwynd’ dhusle hpbug dwpdwu opp’
2024. dwpwnh 4-p):

Lwqdwybpwneywu' 2022 pYwlwuh wwph wduht nbnwpwtudwsd 22-pn ennupydwu ng
thwuwnwpenpwhu, ns thnfuwpybh wujwuwlwu wpdtynpnuwiht ywpunwwnndubpp gunuynid
Gu wqwun opowuwnnpjuu dby Lwjwuwnwuh $nunwiht pnpuwinud’ pungpyws |phubing
wwpuwwnndubiph hhduwywu Abond gniguynwd (bwfuwwnbuynid k, np wwpuwwmndubpp Yduwu
wquwuwn opowlwnniuu dby <wjwuwnwuh dnunwihu pnpuwynud’ dhusle hpbug dwpdwu opp'
2025p. wwnhih 15-p):

(dnnwpynnp  wwpwwwndubph  nbnwpwfunwt - wwpwnbing  hGunn - Yupbine L
hwdwwwwwujuwu  wwypdwuwghp  Gpypnpnwiht  ontyuynud - Jwéwnph  wlyunhjwgdw
gnpdwnnypRubip hpwywuwgunnh htiwn (onlyw unbindnn)’ Fnnupynnh wwpwwwnndubph onlywt
duwynpbint bwywwwyny: Cnilyw uwmbndnnp «Lwjwunnwuh  dnunwiht  pnpuw»  PPC-nid
hpwywuwgun £ wwpunwwndubph wnph b Jwéwnph quwugnuwiubip: Snilyw unbindnnh
wwpunwynpniyjwt hhduwwt wywydwuubpp uwhdwuynid Gu ybpohuphu W fEnnupynnh dhol
Yupytilhp dwnwjniejniuutiph dwunnigdwt wywjdwuwgpny b «{wjwunwuh $nunwihtu pnpuw»
PPLC-h Ywunuubpny: (Gnnupynnp wwpuwynpynd | dwutwghunwgywd wudwug hbin
Gpypnpnwiht ontyuynid ontyw unbindnnh wwjdwuwgph Yupnwhg htinn nnowdhuin dwdybuinnwd
wmbntywgub hp  wwpuwwnndubiph  ubthwwuwmbpbppht W wujwuwwnbptpht tdwu
wwjdwuwgph nidh dto dinubiint yGpwpbpjw:

2.6. Lpwgnighs qpnntyniypyniuubn

Unyu Pwdunw ubipyuwjwgywsé nbintlwwnyniejwu hwwpwgpdwu b dowydwu hwdwp
npwytu  funphpnwwnt  hwunbu £ Gy UCUPUSRULY  PPC-u:  Ubkpywjwgwd

wnbintywunyniyeiniut wulwfu wninhwnnph Ynndhg wniphinp sh Gupwnpyybi, huswbu twl
ubpywjwgywsd nbnblwunynyejwu hwdwp wnpjnip s6u hwunhuwgb| Gppnpn wudhup:

Ywqdwybpwniejwup bW Ywqdwybpwynyejwu Ynndhg nbnwpwfujwd wwpunwnndubpht
Jupluugnn Yuqdwytipwnueyniuutiph Ynndhg npllk yupluwuh sh gunphyb:
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PUJDPL 3. UURUULEMMNRE3UL YEMNUPGM3UL
SE1GunNh@3NhLLGN

3.1. Ubywpi wninhippnpubpp

Ywqdwybpwnypjwu 2015-2021 pwlywiubph  wllwfu wninhnt  hpwwuwgpb |
«Gpwup (dnpuenu» PPL-u, nph hwugbu £ <L p. Gpluwtu 0015, Unipp Sphgnp Lnwwynpsh
thnn., 9 otiup («Gplwt Muquw» phqubu-Ytuwpnu), hbn.' (+374) (10) 500-964, hunbpubunwhu
Ywjp' http://www.grantthornton.am, Ywqdwlbpwnigjwu wuoptu’ Updbu  <ndhwtiupujwu:
«%pwupe fEnpuenu» PPL-U hwunhuwund £ «Fpwupe Gnpuenu hunbpubouh» wunwd:

«Gpwup (dnpuenu» PRL-h 2019-2021pR. tqpulwgnienuutpp uGpYwjwgwd bu
Ugnwagphu Yhg <wybywsdutipnid:

Lwfunpnnn  Jbpoht 3 wwpw  pupwgpnd  Ywqdwybpwniygjwt  wniphnu
hpwlwuwgpwd wudh Ynndhg wofuwwnwuphg hpwdwpdwu nbwp sh Gnb:

3.2. [Hhuluyhti gnponutibp

Swulwgws  wnuwmbudupnn  unipbynp,  wn pYyndt “Ywgqdwybpwniejut
wwpuwwnndubipnd ubipnpnwittpp Yuwwywsd Gu npnawyh nhuybiph hbwn: Lkpnpnnp wbwp k
dwupwypyphn nhwnwpyp  ubpyuwjwgwsd nhuytipph  wdthnth  uqupwagpnyeniup U unyu
thwuwpenenwd  wnbn  guwd  pninp wy]  wbnbynyeyniuubpp Jdhusl wnwownyynn
wwpuwwnndubipp qubnt yGpwpbpjw npnanwdwu Yujwgnudp: Lepnpnnp wbwp £ ghwnwlygh, np
uywpwapywd nhuybipp ns pninp nhuytipu Gu, npnup Ywgdwytipwnieinup Ywpnn £ Gppuk Ynb:
Ywquwybpwnyeniup  pwgwhwjnbp £ dhwju wyu nhuybipp, npnup hwdwpb] £ Ewywu:
Gupwnpwpwp Ywpnn Gu |hub jpwgnighs wy nhuytip, npnup Ywqdwybpwnieginiuu wydd sh
hwdwpnwd fwlywu, Ywd npnup UEpYwindu hwyinup s6u upwu, b gwuwgwd wijnwhuh nhuy
Ywpnn k£ hwugbgut) ubpnpnnh Ynndhg ubipnpywd gnwdwph dwutwyh Yud wdpnnowlywu
Ynpuwnhu:

Ywqdwybpwnypjwtu  Ynndhg  wwpunwwmndubph  wnbnupwofudwdp  unWUdUWS
wwpunwynpnentutbph dwutwyh Yuwd wdpnnonyejudp sywwwpbip Ywpnn £ wnbnh niwibuw
dhwju Ywgdwybpwnipjwu Pputwtuwywu yhbwyh Jwunpwpwgdwtu wwpwgwind, hust hp
htipehu Ywpnn £ wprynwup (hub) huswbu ubipphu, wjuwbu W wpunwphu nhuytph npulinpdwu:
Cuwn Enpyut’ Ywqdwytpwnipjwu Shuwtuwlwu Jhdwyh Junpwpwgdwu nhuyp Yuwws
hhduwywunwd Ywgdwybipwnrejwu htin hwdwgnpdwygnn FdL-ubph nhuyh hbwn (counterparty
risk), nph Enuejniup Yuwywund £ upwunwd, np GDL-U sh Yuwwpnwd “Ywgdwybpwniejwu
uwwndwdp unwuduwd hp Jupywihu ywpunwydnpnyeyniutbipp: Lepnpnnp wbwp £ ghwnwygh,
np  Ywqdwybpwniejwu  gnpdpulbipubph  Ynndhg unwuduwd  wwpuwynpnyeniuubiph
huwpwynp sywunwpdwu wwwnbwn Yupnn U hwunhuwuw| pwqiwehy nhuywihu gnpdnuutp,
npnup wulwnwywnbih Gu Ywgqdwybpwniejwu hwdwn:
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Ywqdwybpwnieiniup $HL-h htinn uwywd nhulytipp Yunwywpnud/quunid £ Juwplywihu
wnpndblh  nhybpupdbplugdwu L jnpwpwtygnip . FDL-h - hwdwp  wnwybjugnyu
uwhdwuwswihtph  uwhdwudwt  dhongny, huswybu twl  jnipupwuygnp $H<L-h  qony
Gnwdujwlwihtu Yupdwdpny hpwwuwgund £ $huwtuwlwt gnpdniubinyeywu Jbpndnip)niu’
huwpwynp nhuybpp Jwn 2powund pwgwhwjnbint nt  hwdwwwwnwufuwu  Jdhongubip
dtnuwpytint hwdwp: <woyh wnubing, np YyGpwdbhuwuuwynpdwsd hphthnptipwhu qupybpp
hwunhuwun Gu Ywqdwybpwnyeywu Jwpybph wwywhndniejnitup bW Ywupnn Gu ybpnugjwg
hwugwdwupubph h hwjun quint nbwpnd wugub] hpbu' Ywqdwybpwyneniup  npwyywy
wnpundbi| niubuwnt bwywwwyny win Jupytipp tyuwndwdp uwhdwub) £ npwyh ujwquagnyu
utnwunwpuubp b wy swhwuhgubp, npnup hhduywd Gu dhowqgquihtu jwwgnyt thnpdph ypw'*:

2022p. ubwwbdptph 30-h npnejudp Ywqlwybpwnyejwu Ynndhg npwdwnpgwd
Jupybpu wdpnnoniejwdp wwywhndywséd Gu yipwphuwuuwynpgwsd hpthnpbipwjhu Jupybpny:

Urngnwwy 2-nd ubipyujwgywsd £ Jupluygphti npuljpti Shuwuuwlwu gnpdhpubipp
Gupwpywdniejwu ytpnwdnigyntup, npnug qdny wyuywiynn wwpwpwihu  Ynpnwunubipp
wwhnwwn £ dwuwsynd:  Unnpl pbpdwd  dhuwtuwlwu  wlynhdubph  hwdwfuwnu
hwaoybyonwjhu wpdbipp ubpywjwgunid | Ywgqdwybpwniyeywu’ win wynpdubph gdny Jupywihu
nhuyh wnwybjwgnyu Gupwpyywdnipniup’ hwayh swnubny nplk wwywhndywdniginiu ud wy)
pwpbjwynudubp: Unwududwd ywpunwynpwoniejniuubiph Ywd tpwotuppubiph gnudwpubpp
ubipywywgunud Gu Juplywihu ywpwwynpywoéniejniuubph b phtwtuvwwt Gpwofuwynpniejwu
wwydwuwgpbph gnwdwpubpp:

Unynuwy 2
<wg. £< npwd

30.09.2022p.
Lwdwfuwnu hwaybYonwihtu wndtp 4,461,930
Updtgpynud (117)
2nun hwoytlznwihtu wpdbp 4,461,813

Udnpiphqugywéd wpdtipny hupjungjwé wy wpdbpnpbp ‘

Cwdwluwnu hwoytlypnwihu wpdtp 1,476,079
Updtgnynud (17,424)
2nun hwaoyblonwihu wpdbp 1,458,655

Mwhwugtubip wy ppu. yuquuwlbpyniymaubph uyunpdwdp ‘

Cwdwluwnu hwoytyonwihtu wpdbp

Cwdwfuwnu hwoybyonwihtu wndbp 19,534,660
Updtgnynud (161,700)
2nun hwaoyblonwihu wpdbp 19,372,960

Spudwnpws Jupltp |

75,892,503

Unpdtiqpynid

(23,007)

U Pwgh wyn' Geb Jipwdphuwtuwdnpdwsd hphnpbpwiht Jupyp 90 ophg wyb) dwdybwwug b, wwyw wju Gupwlw b
wdpnnontpjwdp htiwn Jéwpdwu $H<-h Ynndhg:
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2nun hwayblonwihu wpdbp 75,869,496

Lapnpmduyhts wpdbpnpetp ‘

Lwdwfuwnu hwoybyonwihtu wndbp 554,068
2nun hwaoyblpnwihu wpdtp 554,068

Upippwppti npuljp. wpnwphtu nhulybipht Gu nuuynd twl nunbunyeniund wntinh
niuignn qupgquwgnudutipp: <& dwypnuntunbuwywu hpwyhdwyp b hpthnebpwihu ontywih
thnthnfunigyniutbpp Ywpnn B pwgwuwpwnp wagnb] “Ywqdwybpwnipjwt  Jwpywynpdwu
oswywiubph L hbGunbwpwp $ptwtuwywt wpryniupubph Jpw: Ugfuwphwpwnwpwywu W
ubippwnwpwywu hpwyhtwyh wupwpbuwywuwn thnihnfunyenutuph wpryntupnd bu Ywpnn Gu
wnwy qw| wjuwyhup pwgwuwlwu gnpdnuutin, npnup Ywnpnn Gu wupwpbuwwuwn wgnbignieiniu
niuGuw| Gpyph punhwunil nunbuwywtu Jhdéwyh Jpw, Ywpnn Gu pbpbp nunbuwywu
wywhyniejwu b puwlysnigjwt Gywdnunubph ujwqdwu, npu b pugwuwpwn Yuunpwnwnuw
huswtu hhthnpbpwiht ontywih, wjuwybu U “Ywqdwybpwniejwu Jwplywynpdwu dwywjubpp
Ynw:

Shuwwygtny ytpp updwsd nhuybipp, wjuniwdbuwjupy, Ywqdwybpwnyeniup, danwwtiu
quwhwuwnbiny gnpdniutinyejwu dhowywph thnthnfunieiniutbpp b npwugny wywjdwuwynpywsd
dwpwwhpwybipubpp, ywwpwuwn b hpwlwuwgub) wypunpwupwiht nugdwdwpnyejniuubnp’
uywunwy niubuwing ujwquanyuph hwugub hp gnpédniutinyejwu ypw npwig pwgwuwlwu
wqnbgniejniup:

Lbppphtu npulbp. ubpphu  nhuybtiphg, npnup wnwyb] twywu tu Ywgdwybpwnyejwu
hwdwp, Ywgqdwybpwnieiniup Ywplnpnwd £ gnpdwnuwlwu nhuyp: Fnpdwnbiwljwi nhuljpp
pwjwywlu wnwpwpunye Gu L Ywpnn Gu ywpdwuwynpdwsé |hubp huswbiu nbuuhywywu
dhongubtiph fuwthwudwdp, wjuwbu W dwpnywihu gnpdnuubpny: Stfuuphywywu Jdhongubiph
fuwthwudwu htin juwywsd nhuytiphg Ywqiwybpwyniygjuu hwdwp wnwyb) d6d pwuwynipiniu
nubu wndjwiubph pwqwih wdpnnowywu wwhwwudwup Junwugnn nhuybpp: Wu wnnudny
Ywquwybpwnyentup ppwlwtwgund £ wndjwiubph pwquih wwppbpwpwnp wpfuhyjwgnid,
npnug  YpYuopptwyubpp  wwhynd  Gu  ptswbu  “Ywqdwybpwnigjwu  ubpdbph W
hwdwlwpghsubiph dbe, wjuwbu W wpunwphu Yphsubph dpw: Cun npnwd, wpunwpht Yphsubipp
wwhynd Gu huswbu “Ywqdwybpwniejwt nmwpwdpnd® shpyhgynn wwhwpwund, wjuwbu b
Ywqlwybpwnyejwu tnwpwdphg nnipu: Uwpnywihu gnpénuutipny wwjdwuwynpywéd nhuytipp
ujwgbigutiint  bwwuwnwyny “wqgdwybpwnieinwund  ubpnpwé £ ubpphu  huynnnyejuu
hwdwlwpg, hush vwpp Gu hwunhuwund gnpdwppubiph Ypyuwyh unnignwip b wnudwqu
GpYynt wudh Ynndhg hwunwwnnudp, Ywqdwybpwniygjwt ytpunnignnh bW wpunwpht wnwhinnph
Ynnuhg wwppGpwpwp hpwwuwgynn unngnudubpp b wyju:

hpwgybipnyaywi npuly. J&Y wy nhuy' Yuwyws “Ywqiwybpwynyejwu htiwn, npp wbwp
hwoyh wnubu ubpnpnnubpp bwfupwu ubpnpnd Yuunwpbine yGpwpbpjup npnanud punniub)p,
hpwgyblhnigjwu  nhuyt £, nhuy, np Ywqdwlbpwnieniup  sh mbbuw  pwdwpwp
hpwgybihnieyniu uwhdwujwé dwdlybinmubpnd unwuduwd wwpwwynpnieiniuutiph nhdwg
Jéwpnd  Ywwwpbint hwdwp: Wu nhuyph quudwtu twwwwyny “Ywqdwlybpwnyeniup
ubipgpwynid £ jpwgnighs $huwtuwywu dhongubip h ipnwdu hp hhduwwt wjwunwiht pwquih,
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R wpdbywnpnuwjht wwpuwwnndubiph pnnupydwu

Ywnwywpnud £ wywmhyubpp hwoyh wnubing hpwgybihnygjwu nhuyp b ybpndnud £ wwywqu
npwdwlwu Jdhongutiph hnupbipp W hpwgybijhniejniup opwlwtu Yunpgwdpny: Uw ubpwnnwd k
twl uwwuybhp npwdwlwu dhongutiph hnuptiph quwhwwnwutpp W pwpdp hpwgybih
wwwhnyywoényjwt  hwuwubijhnieniup, npu wubhpwdbonngjwu  nbwpnwd  Ywpnn &
ognwgnpdyb [pwgnighs $huwtuwynpnid unwtwint twywwnwyny:

Ywqdwybpwnyeyniup ubpgpwyb) £ fwlywu dhongubip << Ywnwywpnieiniuhg b <<
UGUwnpnuwlwu pwuyhg: ULoywd dhongubph gwulwgwd twlwu Jwnwdwdybn Yuwd
suwfuwwnbujwd Ybpwnwpd Ywpnn £ pwguuwpwp wunpunwnuw] Ywqdwybpwnyejwu
gnpénwutinyejwu Yypw: Ywgqdwybpwniejwu nEywywpnieginiup Juwnwh k, np Shtwtuwynpdw
ubpywjhu dwwpnwyp Ywwhwywuyh wnbuwubh wwwgwnd, W dhongubph YbGpwnwpdh
nGwpnud tw Yunbnblwgyh twpuwwbu, husp huwpwynpnientt Yrw “wqdwybpwniejwup
dwdwuwyhu ppwgubint hp ppwgybih dhongubpp U YGpwnwpdubint wwpwpp: 2022p.
ubiywnbdptph 30-h npngywdp Ywqdwybpwniegjwu wywmhdubph b wwpuwynpnieginiuubiph
wnyjwjubipu pun uywuybpp dJwpdwtu dwdytinmubph uEpyuwjwgywsd tu Unjnuwy 3-nud.

Unyniuwy 3
<wgq. << npwd
Suwwhwug Uhtugl 12 12 wduhg
L 1-hg dhugh wdhu, 1-hg 3 3 mwpnig wybih,
30 ubuyuntdptinh 2022p. dhtgle 1 12wdhu  bupwhwipw  wwph wibih  bupwhwyup CUmudtuD
wdhu qnuiwp wgniiwp
Uhphdubp
Hwdwluwl thongubip 4,461,813 - 4,461,813 - - - | 4,461,813

Muwhwugubip wy $hu.

cdulbnueindbnh uwndwgy | 457472 13,610,452 14,061,931 | 3,191,294 | 2,119,735 | 5,311,029 | 19,372,960
Udnpinhqugyuid wnd. swipinn phu. 1,508 1,143 2,650 1,456,005 - | 1,456,005 | 1,458,655
wlwnhyubip
hpwlywu wpdtpny' wy
hudwuuipthuily phwbuwlui 561 561 553,507 - 553,507 554,068
wnryniuph dhengny swihynn
bhuwuuwlwu wyinhyubp
Hwnltip phwbuuuit 745,601 5,888,138 6,633,740 | 16,473,124 |52,762,633 |69,235,757 |75,869,496
Ywqdwlbpwnipyntuubiphu

Ctnuidbip 5,660,402 | 19,500,293 25,160,695 21,673,930 54,882,368 76,556,298 101,716,993
MNwmpunpnyayniaubp
Muwpuwydnpnipniuubin <&
bhuwluwlw - 4,574,296 4,574,296 | 7,147,010 |20,864,650 | 28,011,660 |32,585,956

Ywaqiwybpwnigyniuubph uywwndwdp

Muwpuwynpnipjniuubin dhowqgquihu
bhuwtuwlwu - 661,672 661,672 1,646,669 3,961,105 5,607,773 6,269,445
Ywqdwlbpwnieintuubiph uywwndwdp

fannuinyws wwpnpuht 201,440 6,592,868 6,794,308 | 7,388,510 - 7,388,510 | 14,182,818
wndtipnpetin

Lunwdbup 201,440 11,828,836 12,030,276 16,182,188 24,825,755 41,007,943 53,038,219
Rnup Hhpp 5,458,962 7,671,457 13,130,419 5,491,742 30,056,613 35,548,355 48,678,774

Unupuilpfws Sbnpuwdp 5,458,962 13,823,966 18,622,161 48,678,774
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Ywaqdwybpwnyentup Ywplnpnw £ vwb wpgpwpdnipughti npuljh quuynwdp: Upuinwpdnyph
nhuYu wnwowund Lt wpwwpdnyph thnfuwpdbiph  thnthnfunieynwuutph hunlwupny:
Upwnwpdnywiht nhuyp  quudwt  twywuwynd “Ywqdwybpwniejniup  npnbligptp |
wnwwnpdniypwihu nhppp htwpwynphtu thwly wwhbnt pwnwpwywuniejniu:

30.09.2022p. npniejwdp Ywqdwybpwnipjwu wpunwndnyeh nhuyh
Gupwpywdnieniut pun  dptwtuwlwu  wywnphdubph L wywpuwynpnyeniuubiph
ubpywjwgywsd £ Unnwiwly 4-nud.

Unynuwly 4
Cwq. << npwd
30 ubwyunbdptiph 2022p. Ugqwwn thnfuwnlbih wpdnyp?
WYywhydubp
Mnwdwlwl dhongubin 509,993
Mwhwbobtin wy ppu. Guquuwlbinwynignitbiph byuigpdwdp 4,922,436
Udnpiphquigdws wipdtipny hwpywnynn phtiwbiuwlwls wiljinhybbn 1,476,079

hpwlwl wpdbpny' wy hwdwwwphwly phtwbuwlwl wpryniiph dhongny

suion. Pttt wlghyutn 204008
Lunwibkup 7,462,576
Muwpunwynpnipyniuubp

Nuwpipwnpnygynibibitn dhowqquyhtl phiwbuwlwt uquwlbnunisiniutiinh 6.969.445
bhwipdwdp T

Uy wwpywynpnigyniibin 26,568
Lunwdbkup 6,296,013
2nun nhpp 30.09.2022p. npnipjudp 1,166,563

Snynuwnpnyph npulp Swagnw £ wjut hwjwuwywunyentuhg, np winynuwnpnypubiph
thnthnfunyeniuubip ninnypnptt Yugnbt Ywqdwybpwniejwiu htwtuwlwu gnpdhpubiph
htnn  Ywwywsd npwdwlwu dhongutiph hnuph U Upwlg ppwlwt wpdtph  Ypw:
Ywquwybpwnyenut hpwyniup ntuh jnipwpwbgnip tipbip vwphu d6Yy yGpwuwp hp Ynndhg
pwuytpht b JupYuiht ugdwybpwynieiniuubpht tinpudwnpwsd Jupybph nnynuwnpnypubinp:
2022p. ubwwbdptph 30-h npnypjwdp  Ywqdwybpwnienup  sh nwibighp  hnthnfuwlwu
wnnynuwnpnypny htwtuwlwu wlynhyubp b wwpuwynpniejniuubn:

2 Uqun thnfuwpybith wpdnypep ubiplujwgund £ UUL nnwpp W 64./N-u

S
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3.3. Sknklwwynyeyniu (Fnnwplynnh dwuht
3.3.1. (nnupynnh ywwwndnipyniup b qupgqugnidp
@nnuplnnh iphy phpduyhts wadwinidt ¢

hwybptt' «Uqquyht <hihnplipuyht CulyGpnipnio»
Ybpwpptiwtiuwynpnid hppwlwtiugtinn Jupluypt
Guwquwlybpnynigmtt  thwly  pwdbliphpwlwt

pblbpnipynit:

nnubpbt’ «HayuonanbHas MnomeyHas Komnanusa»
PecpurnaHcupyrowas Kpedummuaa Opearusayus
3akpbimoe AkyuoHepHoe Obuwecmso.

whqbpbu’ «National Mortgage Company» Refinancing Credit

Organization Closed Joint Stock Company.

rnnupYynnph Ypdunp ppduyhts wawamda £’
hwybpbt’ «Ugqujht <hthnpbipwjht Cuybpniejniu» L4y PLL
nnubnpbu’ «HauunonanbHasa UnoteuHaa Komnanusa» PKO 3A0
whqbpbt’ «National Mortgage Company» RCO CJSC

Bnnuplynnh wpwlwh gpuugdwtl Juyp £
<4, p. plwt, Cwupwwbnniegjwu 22, 7/1:
Lwqdwybpwniejwu whwnwlywu gpwugdwu hwdwnu £ 26:

f@nnuplnnh qpbybyne Juypts £
<4 p. bplwt, Cwupwwbuniejwu 22, 7/1,

bwuh dhgngtbipp’
htn.' (+374 10) 56-07-41,
bwpu' (+374 10) 56-07-41
kL. hnunn' info@nmc.am,
hunbpubivnwihtu Yuwjp' www.nmc.am:

nnuplynnph hhduwnpdwy Gphhpp’ Lwjwunwuh <wupwwbnnye)niu:

Ywgdwybpwnieiniup hhduwnpyby £ <&-nud, Ywgqdwybpwynyejwu dhwly hhduwnhp' <<

UP (hwughb' 0010, <4, p. bplwu, Ywqggbu Uwpgujwu 6) Ynndhg, << YP twluwgwhh 2009p.

hnwhuh 3-h phy 1/705U npnadwdp b gpwugyt) b hgbuquynpyb £ << YR funphpnh 2009

pYwlwuh hntuhuph 16-h phy 182U npnadwdp (Jwpywihtu gnpdniubinyejwu |hgbughw phy 26,
gpwugdwu hwdwp' phy 26):

b uygpwub |pubind Jbpwdbhuwtuwynpnn Yugdwybpyniein' Ywqdwybpwnieiniup
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uqquyhs IphnpGeughu
Culitpnupl

[[][ 2=

untindyti| £ npwbu niuphybipuw) Jupywipht juqdwybpwnieynit, pwup np untinddwu wywhhu
(2009p. hnwupu) <L YR Ynndhg hwunwnywsd «dwpluiht  Juqdwybpwnyeniuubph
gnpénwbtingjwu  Ywpqwynpnwp,  Jwplwipht Yuqdwybpwniuejniuubph hhduwlwu
wmunbuwlwu  unpdwwunhyubpp» Ywunuwlwpg  14-ny  uvwhdwiuwd  Jwplywihu
Ywaquwlbpwnieyniiubiph whwbiph (fjudpbiph) dbe shwp  «dbpwdhuwtuwynpnn Jupluht
Yuwqdwybpwniejniu»  wbuwyp U Ywqlwybpwnypjwu  gnpdniubnyeutu  hwdwp  wnwyb
hwdwwwwwujuwu funwWpp hwunhuwunud Ep «NwphyGpuw; Ywpluiht Ywqdwybpwnieniups:
2011 pwywuh ognuwnnuh 30-h <L YR junphpnh phy 225-U npn2dwdp  «Ywplywiht
Ywqdwybipwnipnuubph gnpdniutinyejwt Yupgwynpnudp, yupywjht uqdwybpwnienituubph
hhduwlywu  wnunbuwlwu  Unpdwwhydubpp»  Ywunuwlywpg  14-nd Yuwmwpwd
thnthnfunipniuubph wprynwipnwd wybjwgt) £ Jupywihtu Yuqdwybpwniegniuubph unp wnhw,
wiu £ Jbpwdbhuwtuwynpnd  ppwywuwgunn Jupluiht  jugdwybpwnigyniuubp /ddY/:
Npnanwiu nidh dbe dwnubnig htwunn (2011 pwlwuh hnywnbdbptph 1), Ywqdwybpwnieiniup
uwhdwuywd Ywpgny thnfub] £ whwyp W ubpyuwinudu hwunhuwund £ yGpwdbhtuwynpnud
hpwlwuwgunn JupYwjht Yugdwybpwnieiniu:

bwqdwybpwnigjwu  uwnbndnup  Bpynt  hpduwlywu  twywwwy Ep hGnwwunnd’
Ywpbwdwdybn hwndwdénid  wlywnhjwguti <L hhthnpbipwiht  ontljwu, Gplwpwdwdybin
hwundwdnu qupqugub] << hhihnpbipwiht Jupywynpdwtu onlyut’ puwwpwuwhu Jupybph
dhuwuuwynpdwt wpryniuwybin Gupwywnnigywdph untinddwu dhongny:

Ywqdwybpwniejniup thwuwmwgh gnpdniutinieiniutl uyub E hpwywuwgub] hhduwnpdwu
wwhhg' 2009p. hntuhuhg, Gpp hwdwfuwphwihtu $huwtvwlywt dquwdwdp LL-nwd hwuwy hp
Yhquihtiinpt b gpbipti pninp pwtltipp U Juplwihts Yuqdwybwnyggniuutipp nunwpbgnb Ehu
hpthnpbpwihu Jupywynpnuip, Ywd bwwbu fuunwgpt) Eht Jupyuynpdwt wwydwuubpp'
npwuny huly bjwqgbgubiny Jupybph hwuwubhnieiniup hwuwpwynyejwu jwju 2Gpinkphu:

Ywqdwybipwnientup, gnpdnwutingyeiniup ulubinig h ytp hp punypeny hwunhuwunud § <<
hhthnetipwhu ontyuynid ypwphtuwtuuwynpnud hpwlwlwgunn qunYuwjhu
Ywqdwybpwniyeyniu:  Uwutwynpwwbiu, Ywqgdwybpwnyeinwup, npwbu  hpwgybiniejwu
Gpynnpnught onljuh owbipwwnnp,  phahlulwt wudwug sh npwdwnpnd - hhthnpbipwht
qupytp, wy  hwdwgnpdwygnud £ <L wnbwpwihu pwulybtpp b Jupluwghu
Ywqdwybpwnigynituubph hbun (wjunthbn' Snpdpulbp Shuwtuwlwu hwunwnnyeniu Yud
ADH<)' Jbpwbhuwuuwynpbing Jbpohuubppu Ynndhg wpwdwnpdws wju  hpthnebpwhu
qupybpp, npnup hwdwwywunwufuwund  Gu Ywgqdwybpwnigjwu  Ynndhg  uwhdwuywd
swithwuhoubphtu b ywhwueubtiphu: LbpYwnwu Ywgqdwybpwniejniup hwdwagnpdwygnuwd k27
Ad< 15 wnbnpwhu pwuytph L 12 Jwpluwhtu  Yugdwybpwnyejnwubph  hbwn
(Ywqiwybpwniejwu  htin  hwdwgnpdwygnn GdL-ubph gwuyp ubpyuwywgdwsd £ unyu
thwuwwpenprh 3.4 Phqutuh bywpwghpp pwdunw): Ywqdwybipwnigjwu hhduwlwu bwwwnwyu
E dwuwsth wwypdwuubpnd  Gplwpwdwdybn  dhongubp  wpwdwnpbind 9d<-ubphu’ <L
hhthnptipwiht  ontuynud  unbindtp wjuwyhuh  wwydwuubp, np  hhthnptipwhu  Jupybpp
hwuwubh/dwwnstiih nwnuwu wju punwuppubiph hwdwn, npnup niubu dhoht GYwdnunubp L
plwlwpwuwht wwjdwuubph pwpbwydwt wuhpwdbownnyeniu:
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N wpdbywnpnuwjht wwpuwwnndubiph pnnupydwu

Ywqdwybpwnyentup dwutwgnintp b ubipywjwgnigsnipiniutip snwuh:
3.3.2. Lpppmdubipp

Mwwudwlywu huwtvwywu dwdwuwlwopowuh pupwgpnd U npwuhg htwnn dphusk
Ugnwghpp gpwugdwt ubpywjwgubint wduwpehyp Yuwqdwybpwnigjwu Ynndhg Lwlwu
ubipnpnwiutip s6u uwwwpdb:

Ywqdwybpwnyejwu Ywnwywpdwu dwpdhuubipp sGu uwnwudub;  npuk
wwpuwynpnientt wwwgwind fwywu ubpnpndubp hpwlwuwgubine yepwpbpjw):

3.4. Phqubup ujupwqgppp
3.4.1. <pduwlwti gnpdnilinyayniip

Ywqdwybpwniejniup ubpywynwu hwdwgnpdwygnd £ 27 gnpédpuytip htwtuwlwu
hwuwnwwnnieginiuutiph hbin b dGpwdbhuwuuwynpnd £ dGpohutbphu Ynndhg wnpwdwnpynn
hhthnpbpwjhu Jupybph hbnlyw| nbuwyubpp'

e wuwuwpwuwnh puwybih wupwnd gnyph dtinppbpdwtu Jwnybin,

e pwquwpuwlwpwu puwybih stupnd Ywnnigdwu thnynd gunuynn puwlwpwup
&bnpptipdwu Jwpybp,

e puwybih wupwnd gnyph yGpwunpngdwu Jupybp,

e puwybih wupwnd gnyph Ywnnigwuwwwnmdwu Jwpybn:

LYwquwybpwniejwu gnpdpuytip hwunwwnnientuutiph gwuyp ubipyuwywgywsd £ uinnpl.

Unjniuwly 5
N 43<-h ULduULNhUL
QDL (pwuybp)

1 «UYPuUu pLUUH» [ayarg

2 «lehnhwpu.l‘uq» (OJar)

3 «U.Jr]-h pw‘uh» (oAl

4 «Upwpwuwnpwuly» PPC

5 «Llpr}zhhpuunlp) OJaR

6 «Undm{hupw‘uq» OJATR

7 «Llnglu|'upluhl4» (OJATR

8 «Phplnu plu‘Ul{ U.rldbUhlu» PPL
9 «hqunpw‘uq» (OJATR

10 «tht{hnupwhh» OJaR

11 <<<wjphqhbupwuq» (oJary

12 «ijtunhndpwhlp) PRL

13 «8nLUhpLUUL|» PP

14 «I:l{nUquwuq» PP
15 «USP-dwjwuinwu Pwuly» PPL
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wpdtlunpnuwiht wwpunwwndubiph pnnupldwu

‘ AD< (JuwpYuwjht juqiwlbpynipniuubp)

16 «Unwohu <hthnebipwihu Culybpnypntu» NkdYy UMC
17 «Hnpw| Ypbinhun» NhdyYy PRL

18 «I:guwnbu l-1[‘]l]l’].|’]u’]» nhdy eLL

19 «4uuUnNrNr2» Nhdy yMne

20 «JU34Nr6hS» Nhdy UMme

21 «Mpbdhnud Ypbnhwn» M4y PRL

22 «.Qh D‘Ur} tJ» Nhdy yme

23 «dbwup Yptinhn Ywwyhwnwp MUY PLL

24 «bhntiu hhthnpbipwihu puytipnieniu» Nhdy RL
25 «S)hUQUJ» Nidy ePL

26 «S)lurllj thr}hm» Nhdy Uy

27 «Lnpdwt Yptinhuin» NhdYy PRL

JYbpwdhuwuuwynpynn hhthnptipwjht Jupybph pwpép npwlyu wwwhnybny, huswbu
hhthnptipwhu Juplwynpdwu gnpdpupwgn uinwunwnuwgubnt uwwwnwyny
Ywquwybpwnyenup  uwhdwub] £ <pthnebpwhu Jwpytph  npwyph  ujwquagnyu
unwunwpunubp (wjunthbin® bwbe NLU), npnug wbwp £ pwdwpwpbu yepwdphuwtuuwynpdw
ubpywjwgynn pninp Jupybpp: NLU uwhdwuwd swihwuhgubpp YGpwpbpnud Gu huswbiu
huwpwynp  Jwplwnnih  Jwpyniuwynypjuu  quwhwwdwtp, wjuwbu L wuhpwdbon
thwuwmwpenprtphu W hhthnptipwht yupywynpdwt duwgwd wuwtiynubippu:

2022p. ubwwbdptph 30-h npnyejwdp Ywgqdwybpwniejwu gnpdpulytip Ppuwtuwlwu
hwuwmwwnnieiniuubpht npwdwnpywd Jupybpp Ywqdb) Gu 75,869,496 hwq. << npwd, huy
Ywqdwybpwnyejwu nn9 gnpdnwibinyejwu pupwgpnw punhwunip  Ybpwdbhtuwtuuwynpywsd
Jupybpp nhunwpyynn dwdwuwlwhwndwsh Jbpoh npnypjudp Ywqgdbp Gu 26,026 hwwn'
punhwunip 159,687.95 dju <L npwd punhwunyp dwywny:

Sowwwwnybip 1-nd ubpywjwgynid £ Ywqdwybipwniygjwtu Jupluwihu wynpindbih wéh
nhuwdhywu (ubipwnywé Gu bwb wouwwnwyhgubipht npwdwnpywd Juwpytipu ne hwoybgpywsd
wmnynuubipp):
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| Uqquin Ipthnpbgeughl
Clltpnuands

YSwwwunybp 1

LUwqdwlbtpynipjwt JupYuiht ynpndbih wéh nhuwdhlywu
2015-2022pR., hwqup ££ npwd

30.09.

2022

2021

5,869,496

61,511,091

2020 48,265,563

2019 41,685,978

2018 41,501,648

2017 42,323,821

2016

39,889,683

2015

4,059,150

o

20,000,000 40,000,000 60,000,000 80,000,000

Cuwn wyfuwphwgpuwlwu pwotujwdnyejwi Yybpwbhuwuuwynpdwsd qupybph dbd dwup
pPE dwywwhu, pE pwuwywwbu npwdwnpdws k bnbl Gplwu pwnwpnd: 2015p.-hg dhusl
2022p. ubwwntdptph 30-p Jupybph pwotujwoényeniup Gplwunwd b £ dwpgbpnud nwbigh) £
htwnlyw| wbupp'

Unjniuwly 6
Gplwu Uwpqgbip
SGnudwp LRwlwy (hwwn) SGnudwp  Lwlwl (hwwn)
(Jju ££ npwd) (Jju ££ npwd)

30.09.2022 114,123 9,916 47,557 16,110
31.12.2021 99,688.9 8,973 39,405.0 13,260
31.12.2020 85,191.5 8,031 30,285.5 10,732
31.12.2019 78,059.0 7,367 22,534.0 4,248
31.12.2018 69,976.7 6,770 19,006.0 3,702
31.12.2017 61,450.4 6,089 16,615.0 3,282
31.12.2016 52,273.7 5,186 14,335.5 2,805
31.12.2015 42,319.9 4,281 11,951.5 2,315
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wpdtlunpnuwiht wwpunwwndubiph pnnupldwu

YSwwwwnybp 2

UwqdwlEpynipjwu Ynndhg ypwbhuwauwynpjusé
Jupybpt' pun mpwdwnpdwt sywnwyh 2015-2022ppE.

100.0%

0,
13.1% 1.7% 1.7% 6.0% 7.5%

14.4% 14.0%

90.0%

27.4%

80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%

10.0%

0.0%

2016 2017

2019 2020 2021 9/30/2022

B Ywnnigwwywwnwd W@ Atnppbpnwd JdEpwunpngnwd

Fdwwwuwnybip 2-nd ubpluwywgws Gu  2015-2022pR. Ywqlwybpwniypjwu  Ynnihg
Jepwdhuwuuwynpdwsd Jupybpt' pun npwdwnpdwt twwwnwlyh:

uwjwsd ybpwdbhuwuuwynpywsd Junytiph qénd Jupytiph nhuyp Ypnwd Gu $dL-ubpp,
Ywquwybpwnyenut  pupwghy  huynnnigynit £ ppwywuwgund  dGpnugywp  Jwpybiph
ulwwndwdp:

Ywqdwybpwnientup  Ypwbpuwluwynpnut hpwwuwgund £ huswybiu  ubthwywu
Yuwwhwwih, wjuybu b ubpgpwyywsd dhongubiph hwoyhu: hp wnwpbnyejwu opowtwyutipnid
Ywquwybpwnyeinup dwutwygnud £ << hhthnptipwjht onlyuynd hpwlwuwgynn wnwppbip
Spwapbpht:  Ywqdwybpwnyejniup Spwuvhwywu  Rwpgqugdwtu  Snpdwlwinyejuu W
Gpndpnigjwt hbin  hwdwwnbn  hpwywuwgund £ plwlwpwiwht  wwjdwuubph L
tubpquwpnynitwybinnygjwu  pwpbjwddwut ninnywsd dpwghp: Lowd dpwgpny Jwpybiph
qony phpwfuwjht funwp Gu hwunhuwunw gwédp b dhoht GYwdwnh dwlwpnwy niutignn pyny
3,000 wnuwjhu wuwmbiunyeiniuutip: Opwghpu ninnywd b fupwubiint gwoép W dhohtu GYwduinp
dwlwpnwyh niubignn puwlysnipjwu puwlwpwuubph yepwunpngnidp, hwnwwbu' dwpgbpnid
(Opwapht sh dwutwygnd dhwju Gplwt pwnwph «4GUnpnu» Jupswywt 2powitn), huswbtu
twlb  ppwubint  Pptwluwywt  hwunmwwngenuutph  Ynndhg  Eubipquwpryniuwytin
ytpwunpngnud  $huwtuwynpbiint twywwnwyny  thnppwdwyw; b wnwyb| Gplwpwdwdytin
qupybph vnpwdwnpnudp:
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“ “ NmM «Uqqujht <hthnpbipwjhtl Culjpniegniuy 444 SPC Ynndhg wbwuwlwl
wndblunpnuwiht wwpunwnndutiph panwpldwu

Cultpnygnd

Ywqdwybpwniyjwu dhongny £ hpwlwuwgynw twb gpdwuwlwu KfW pwulyh Ynndhg
$htwtuwynpynn «Puwwpwuwiht pphtwtuwynpdw Yuyniu o2ntuih quipgugnwd» Jupyuwjht
opwahpp:  <wdwgnpdwygnipjwu  2powtwyubipnd  “Ywqdwybpwnyentup - wdpnnontejwdp
ognwgnpdti| £ Opwagph 3-pn W 4-pn thnytiph hwdwp npwdwnpywé dhongubipp: <wdwdwju
& YR U Ywqdwybpwnppjwu  dhole 2022p. hnwdwpht Yupwd  wwydwuwgph
Ywqdwybpwnieniup wpntiu uyub| £ ogunwgnpdtip Opwaph 5-pn thnih hwdwp npudwnpywd
dhongutipp: <wdwdwjuy << 4P U Ywqdwybpwnyejuu dholt 2013p. hnwhuht Yupwd
wwjdwuwgph Ywqdwybpwniejwup hwuwubh Gu nwpéab] bwl Spwapbiph 1-pu, 2-pn, 3-pn b
4-pn thnytiph nbynytpwiht $nuntinp:

Ywqdwybpwniyentut huswybu  ubthwlwl, wjuwbu E gbpdwuwlwu KW pwuyp
dhongubipny hpwlwuwgunu £ bwb pwqwptwywpwt 2Gupnd puwlwpwuh dGnppbipdwu W
yGpwunpngqdwu, huswybu twlb wuhwwnwlwu puwybih wwu unniguwuwywndwt unwunwpun
Junpytph yepwphtwuuwygnpnud:

Uputunyu dwdwuwly, Ywqdwybpwnyenup uwfuwwnbund £ pwybp  dbGnuwnpyt
wnwnwpht wy) wnpjniputiphg (dhowaqguiht quipgqugdw gnpdwlwinieiniiutinhg) npwdwlyw
dhongubiph ubipgpwydwu ninnniejwdp’ bwwwnwwihtu dpwgpbp hpwlwuwgubnt bywwnwyny:

Pwgh $phtwtuwywtu dhongubiph ninnwyh wnpwdwnpnuhg, Ywqdwybpwnientuu hp
gnpopuytip Phtwtuwlwu hwunmwwnniyenuutphtu npwdwnpnud £ funphpnuwwnynieyniu huswtu
punhwunip  hhthnpbpwht Jwpywynpdwu, wjuybu L “Ywqgdwybpwnyeyuu  Ynndhg
uwhdwuywd ywhwugubiph b Ywqdwybpwniygjwu Ynndhg ubpnpynn unp Jupywwnbuwlyubpp
YGpuwipbipjuwy:

bwqdwybpwnientup  Jonwwbu  Yuwnwpbjugnpdnd £ hp gnpdniubinyeniup’
hwdwwwwwujuwubgubind  onywih  wwhwuoubiph, L  wyjuwwwupubp £ wwunwd
wnwownpyynn ypnnntyunubiph inbuwlwuhtu punwjubiint ninnnyejwdp:

3.4.2. {pduwlw onitjwubpp

Cwunpuwuwiny hpthnebpwht  Jupybpp  Jbpwdbhuwtuuwydnpnn  hwuwnwwnniyenit’
Ywqlwybpwnypjwu gnpdniubinyeiniup dEdwwbu wdwugynwd b <L hhthnpbipwihtu onywjnwd
whpnn hpwyhtwyhg L htnmwqw qupqugnuiubphg: <twnbwpwp, << hhthnpbpwhtu onwywu
donwwbiu nuntduwuppynid £ Ywqdwybpwnyewu Ynndhg:

YSwwwnytip 3-nwd ubpyuwjwugywsd £ << hhthnpbpwihtu ontywih wéh nhuwdhywu' pun
bhuwtuwywu Yuqdwybipwnieniuubph?: <wwnywuowlwu k, np wju ontlutu  nhwnwpyynn
dwdwuwlywhwwnywdénid npulinpb) £ Ywyniu qupgqugdwu dhuinnwdutip:

3 wnpjnipp' www.cba.am
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wpdtlunpnuwiht wwpunwwndubiph pnnupldwu

QSwuwywwnytp 3

&< hhthnptipwiht onlywjh wéh nhtwdhyw' pun $huwtvwywi
Yuwqdwlybpynipjniuutph (hwqup << ppwd) 2015-2022ppE.

30.09.2022
31.12.2021
31.12.2020
31.12.2019
31.12.2018
31.12.2017
31.12.2016

31.12.2015

o

200,000,000 400,000,000 600,000,000

Ywpluiht Yugdwybpunyegniuubph Ynndhg @ Pwlbiph Ynndhg

hp gnpénwbinyejwu nn9 pupwgpnd Ywqdwybpwnieniup dGdwwbtiu bwwuwnt) £ <L
hhthnpbpwiht Jupywynpdwt ontwih uwjwgdwup b qupgugdwup:

Uyuywpynw £, np hphthnebpwjht  Jwplywynpdwu Sdwywubph wéh htwn  dbyunbn
Ywqlwybpwnypywu Jwpywynpdwu dwywjubpp dnin wwwquynd unyuwbu Ywbbu: Lwu
Ggpwhwuqdwu ogunht £ Jywjnud twlb wju thwuwp, np Ywqdwlybpwnieginiup pun Eniejw
hwunhuwun £ << hpthnpbpwihu oniyuwynd dhwy JGpwdbhuwtuuwynpnd hpwlwuwgunn
Ywqdwybpwnieniup*: uuwyjwd  dpgwyhgubph  pwgwlwnipjwup,  Ywqdwybpwnieiniup
pwywlwuhu dYnu pwnwpwywuniegntu £ Jwpnu hpthnebpwiht ontywinud® gnpdtng ontywgh
wwhwuoubipht  hwdwhntty U wpwg wpdwquupbiny npwug qupgqugdwu  Ybpohu
dhuinwdubippu:

Ungnwwy  7-nid - ubpyujwgywsd £ Ywqdwybpwniygjwu  nhppp << Jwplyuwyhu
Yuqdwybpwnigyniuttiph ontyuynd’ pun hhduwlwu hwoyblyonwhu gnigwupoubph U gwhnyeh:
Ywqdwybpwnyeniup  bwfunpn wwpw  unyu  dwdwuwlwopowuh  hwdbdww  (Updwd k
thwlwgoénw) pwpbjwyby £ hp nhpptpp Ywpywihu  ubpnpndubph W 2nun pwhnyeh
gnigwuhoubipny, huy Mwpuwynpnipyniuubp gnigwuhony' Junpwnpuwgnb:

4 MEnmwywu bywwnwlwihu dpwapbiph 2powuwyubpnud hpthnpbpwihu Jupybph yepwdbhtwuuwynpnid ppwlwuwgunid £ uwb
«Puwlwpwu Gphunwuwpnubphu» 444 PRL-U, npp uwhuwju sh nhunwpyynd npwbiu Ywqdwybpwniejwu dpgwyhg, hwodh
wnubind wbwwlwu Spwagpbph unghwwywu nipnudnipniup b wnwuduwhwwnynyeniuubpp  (wewwlwu  Spwapbph
swhwnniubpp 65U pungpyynd “wqiwybpwniejwu phpwiuwihtu fudph dbg):
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Unynwuwly 7
30.09.2022°

Ulwhyubip
dwpluyhtu ubipnpndubip
Mwpunwynpnipyniubp

Cunhwunip Juwyhwnwg

LUwuntwnpuwlwu Yuwyhwnw

WiW w = NN

2nun 2whnyp

“thuwwpyynn  dwdwuwwhwnwdnwd  Ywqdwybpwniejntup php pninp - hhduwywu
gnigwuhoutipnyg dnwnn 6 wuqwd gbipwqwugnud £ Ywpluwihu uqdwybpwnieiniuubiph ontywgh
dhght gniguiipgubipp:

3.5. LUwquiulybpwynipjuu unnigwdpp

Ywqdwybpwnyenup npuk fudph wunwd sk:
Unnpl  ubplujwgynd £ Ywqdwlybpwnyejwu  ubppht  Jupswluwqdwybpuwywt
Yuwnnigywdpp:

> LwoJwplydwu hpdpnd  pulwd bu  Ugnwgph Ywqidwu wwhht  hpwywpwyyws << Juplwghu
Yuwagdwybpwnigynwuubiph 30.09.2022p. npnigjuwdp dhowtljw] $htwtuwlwu  hwoybingnygniutbph  (wnihwn
swugwd) nyjwiubipp:
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uqquinl Ipthnpbgughl
Clltpnuands

” “ NMC

l

Jbpuwnwgnn
[ | | |

Nhultph
Yunwiwpdwl piny Gnpdwnliwluwils pinly Shtwluwlwl piny Hwppwlwl pinly
Qnpdwnlwlwl nboptly/ ShUWLLWWY KLopty/
Qapdwnhp wnloptlh Qnpbwnhn nliopth
o bl
nhultinh juwewdwpduwl Hwplbph Yepndnipjwl
pwdlh wtwn pwdup wbwn —— G{huwynp hwuwywh
Hwnltnh Siruwynn
i ./ Mhwliph ! ybpndwpwly/ huwaywwwhh InpduntupHR/PR
Qunuwdwphy 2! JEUbgtn
wnwpwwnwn unbnuiyu
Hwpltph
= Unbpwnnphugh = -
Jwuliwgbin Ybpprubwpuld upytnwp S8 dwuliwgkun
wRWaWWN
|| unbwanphugh || “wpltph UlgnhyUbiph L -
Jwulwgbn Ybnpdwpwl — mwnmuw\&matra:;mhhm Ppwdwhunphppuwinny
wnwywphy
“wnltnh -
Ybnndwpwl Suuntujuwn
Hwnytph =
ybpindwpwl swpnpn

50



h{M.w,.,—,Lw.u «Ugqujhtu <pthnptipwjhu Cuybpnieniu» yd4 PPL Ynndhg wujwuwlwu

m oruarushtv uRHUShr
| wpdtlunpnuwiht wwpunwwndubiph pnnupldwu

3.6. Yuwqdwlbpynipyut hhduwlwu dhongubpp

Ywqdwybpwnie)nuu hp ptwlwunt gnpdniubinyejwu wwwhnydwt bwywwnwyny &tinp k
pbipti| hhduwywu Jdhongubip L ny Unypwlywu wynhyubipn, npnug wpdbiph hwupwgnwwpp sh
gbipwqwugnd Ywqdwybpwniypjwt punhwunp wynmphyubph hwoybiyonwiht wpdtiph 10%-n:
30.09.2022p. npnipjwdp  Ywqdwybpwnipjwt  hhduwlwu dhongubph L ny  Unypwywl
wywhydubiph hwadblyonwihu wpdbpp Ywqdb) £ 32.837 Jju << npwd: “Ywqdwlybpwniejniup
thwuwnwgh gnpdniutinieiniup dwywnuwd £ <&, p. Gplwu, <wupwwbinnygjwu 22-7/1 hwugbnwd
guuynn gpwubitjwywiptu mwpwdpnid, npp Yybipgws E Gplupwdwdybn Jupdwlwinyejwdp:

Ywqdwybpwnyejwu Yynnuhg hp  hhduwywu dhongutiph  oquwgnnpdnidp
uwhdwuwthwynn hwuqwdwupubip sywu:

3.7. Guqdwlbpyniyaywt qupqugdwt Ypghti dhiqpmdubipp

Sowwwwnytp  4-nd  ubpyuyugdwd  Gu Ywqdwlbpwnyewu  wynpyubpp,
wwpuwynpnipntutbph, ubthwywu Yuwhuwih b ubphoh gnpdwygh nhuwdhywu:
YSwwywwnytp 4
LUwqdwlbpynipjwu wymhyubph, upunwynpnipyniuutph,
ubthwlwu Yuwwhwwih, ukphgh gnpéwlgh nhuwdhlywu
2015 -2022pe.

120.0 1.8
1.6
101.9 1.6
100.0
13 1.4
80.0 1.2
65. ) 370 1.0
60.0 57.3 58.2
8.2 0.8
38.7
40.0 33.8 31.2 0. 0.6
22.6 23.4 26.9 0.4
20.0 16.1
0.2
0.0 0.0
2015 2016 2017 2018 2019 2020 2021 30.09.2022

m Ulwnhyubip, dipn npwd
E Nwpunwynpniginiuubip, dipn npud

Ubthwlwt Ywwhwnwy, dipn npwd
== | Ubipnhoh gnpdwyhg(Mwpumwynpnipniuubp/ubithwywu Yuwhwnwi)
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QSwwywwnybp 5

LwqiwlEpynipjwt wywmhyubph b ubthwwu Yuwhwnwih

qwhnipwpbpnipejniup 2015-2022pe. 6.90%

7.35% 7.00% —
6.61% 6.73%

. 5.94% 6.34% 6:18% '

0,
. 3.40% 3.82% 3.77% 3.7
2.85% 2.72% 2.59%

2015 2016 2017 2018 2019 2020 2021 30.09.2022

Uyunhyqutph awhnipwptpnieintu(ROA) e hinwih Qwhniopwpbpniendu (ROE)

SFowwwinybip 5-nwd ubpywjwgywsd Gu Ywqdwybpwnyejwu Yuwhunwh b wynmhyubph
owhnipwpbipniejwu gnpdwyhgutipp (ROE, ROA)S:

FSwwwinybip 6-p wpunwgnind £ Ywqdwybpwnyejwu nng gnpdniubiniejwu pupwgpnid
punhwunip Yyepwdbhuwuuvwynpwd Jupybph dwywiu nt pwuwyu wbnnuywu 2015-2022

pYwlwuubphu:
YSwuywunlytp 6
30,000 180,000
159,688
- 160,000
25,000 137,348 26,026?
113,995 s 40,000
20,000 120,000
99 27 e 100,000
87 792 )
15,000 77, 076 18 763
65 831 80,000
’ ‘ 10,472 ’
- 000 ‘ 7.991 9,371 0. 40,000
) 6,596
20,000
0 0
2015 2016 2017 2018 2019 2020 2021 30.09.2022
Y wpywynpdwu dwywiubpp, djiu. << npwd dwpytph Lwuwyp, hwwn

Ywqdwybpwniejwu gnpdniutinyejwu gnigwuhutiph ypwpbipjw] wnwybp wdpnnowlwu

€2022p. nyjwjubipp ubpyuywgywsd bu hpwwwpuwyynn dhowulyw) Phtwtuwyw hwaybngnipniuubiphg b wniphwnp Ynndhg
unnigywé sk, gnigwuhoubipp nwpblwuwgyws Gu:
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wwuwybpwgnud  Ywaqdbint hwdwp  wnwunbughw| ubpnpnnubpp Ywupnn G dwunpwuw|
Ywqlwybpwnpjwu nwpbywu b Gnwdujwlwiht hwodbunynieniuutiphu, npnup nbnuinpywd
U bwqdwybpwniejwu ywonnuwlwu Ywiph (www.nmc.am) «Lwoybuinynipiniuttip» dwunid:

3.8. Uwqdwlybpynipyui pwhnyph Jutpiugpbunidp

Lwgnpnpnn Gpym qpwppbubph hwdwp YGuqdwlbpynypywt hbpwqw quipqugdw
futinpptutipp U byunpwubpp hbyplyw Gu.

e Ywqdwlybpwniyeniup Yowpniuwyh pp hhduwlwu gnpdniubnyeniup’ gnpdpulytip
Ppuwtuwywt hwunwwnnyeniuutiph Ynndhg npwdwnpywd ptwwpwuwihtu hhthnebpw)hu
Junpytph yepwphtuwuuwynpnudp:

e  Ywljuwwbuynn dwdwtwlwopowund Y“Ywqdwlbpwnyeniup sh bwfuwwnbund
Ywwhwwih ubpgpwynw Ywd udwgbignd: “wqdwybpwynigjwt  Yuwhwwip Yhwdwipgph
spwotudwd pwhnyeh hwayht' owhnypwpwdhuubph pwotunwip sh twfuwwnbuynid:

e Cunn Ywufuwwnbunwiubph, Ywqdwybpwnigjwtu gqnun nnynuwiht GYwdnunp 2022-
2024pp-h pupwgpnud Ywbh dhopht tpupblwi 11%-ny' 2022p.-h Jbpohu Ywqdbiny 4.4 djpn,
2023p.-h ytipoht' 4.9 Jjpn, huly 2024p.-h ybpoht' 5.6 djpn << npwd:

e Cun  Ywuhuwwbunwdubipp, Y“Ywqdwybpwnyjwu  Ynndhg hp  gnpdpuybtipubphu
unpwdwnpwsd Jywnpybiph punhwuny dwywip 2022-2024pp-h pupwgpnd Ywbh wnwnpbluwu
dnun 15%-ny' 2022p.-h Ybipohu Ywqubiny 72 dipn, 2023p.-h Jbpoht' 83 djpn, huy 2024p.-h
Jbpoht' 94 vjpn << npwid: Wn dwdwuwywhwundwdnud (hwonpnnn 3 nmwphubiph pupwgpnu)
Ywqdwybpwnieniup  bwpuwwbund £ Ybpwbhuwuuwynpt  gnpdpuytp  pwuytph W
Juplwiht Yuqdwlybpwniggniuutiph Ynndhg  puwlgnigjuip  npwdwnpdtiihp wytih - pw
11,000 Jwpy huswbiu Gplwunwd, wjuwbu | dwpgbpnud:

e hp gnpdnwubinyeywu 2powtwlubpnd Ywgdwybpwnyeinup supniuwywpwn ybpndnid b
yGpwuwinud £ hp gnpépuytipubiph gwuyp, ptuswbu twl hpwywlwgund £ puwysnyejuu
hpwablydwu dhongwnniwiubpp' sbounwnpbinyg << dwipgbpp:

e hp gnpdniutinejwt htwtuwynpdwt tywwmwyny “Ywgqdwlybpwnieinup Yownpniuwyh
ogwnuwagnnpdtip ubpywynud hptiu hwuwubih dpwgpwihtu b ubthwywu dhongubipp, huswbu twl
Yuwwhwwih onijwihg b pwtwiht hwdwlwnpghg unwgywé dhongutinp:

e UpLUnyu dwdwuwy, Ywqgdwybpwnyenup uwfuwwnbund £ pwybp  dbnuwnyb
wpwnwpht  wj - wnpniputiphg  (dhowaquiht - quipquigdwt  gnpdwlwinieiniiubinhg)
npwdwlwu dhongubiph ubpgpwydwu ninnnypjwdp’ bwwwnwwihtu dpwgpbp hpwlwuwgubint
Uywwnwyny:

e huswbiu b hhduwnpdwu opjwuhg, “Ywqdwybpwniejwt nwqdwyjwpnyeginut ninnywd L
thutint fubjwdhwin b Yunwywpbith nhuywjunyejuu U gwhnypwpbpniygjwt hwdwygniejwun:

Unwohlw wwphutiph hwdwp  Ywqdwybpwynygjwtu  Ywufuwwnbuynn  Glwdnunubph,
dwfuubiph U gwhnyph hwodwplubpp ubipyuwjwgywsé Gu unnple.
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mﬂ orusru3nrt uRHUGhP

wpdtlunpnuwiht wwpunwwndubiph pnnupldwu

«URFU3PL <hPN[@ELU3PL CLUGMNRE3NKRL» Y4Y PLL YULUSEUYNT
tulUNhSLENrP 54 SULUGMh UTYUrYy

CULSNR3@P YULUSEUNRUL (hwq. << npwd)

Uujwunid

31/12/22

31/12/23

31/12/24

1 | Snynuwjht Glwdnun 7,101,422 7,969,441 9,059,717
2 | Snlnuwjht dwfuubip -2,665,215 -3,027,216 -3,426,742
3 | 2nun wnlnuwjhtu Glwdnun 4,436,207 4,942,226 5,632,975
4 | Updtiqpynuihg Ynpniunbp -50,000 -50,000 -50,000
5 | 2nun ng lnnynuwyht
GUwdnunubp/dwfuubip 350,000 350,000 350,000
6 | Cwhnyp/Juwu dhugh 4,036,207 4,542,226 5,232,975
hwplnuip
7 | Cwhniyswhuwnl -807,241 -908,445 -1,046,595
8 :;“ut‘:”""/ Yuwu hwplnuhg 3,228,966 3,633,780 4,186,380
9 | W hwdwwwnthwy Glwdnin 6,035 6,035 6,035
10 | Cunwdbup
dwdwuwlwpowuh 3,235,001 3,639,815 4,192,415
hwdwwwpthwly GYwdnun

Ywqdwybpwnypjwtu Juwnwwpdwu dwpdhtuubpp huwpwydnpnieiniu nwbu - wgnbint
Ywqlwybpwnyejwu gnpdnitutinygjwt U gwhnyph ypw wqnnn hbnlbyw| gnpdnuubtiph Yypw.

e Mwqdwlbpwnipjwu Ynndhg ubipgpwyynn b mbnwpwytuynn dhongubiph dwijwubp
W winynutbin,

. Ywqdwybpwnyejwu  hwdwp  punnwbih - nhuybph
nhulwjuniejwt dJwwpnwyh vwhdwunud,

. Ywqdwybpwnipjwu nbluuhyuwunbnElwunydwlwu hwgbgwdniejwu wwwhnydwu
ninnnyjwdp Yuwwnwpynn dwiuubp,

. Ywqdwybpwnipjwt  wuduwlywaqdh  Jwpdwwnpnypjwt,  YEpwwywnpwundwd,
huswtu twl Ywqdwybpwniypjwu wwhwywudwu hbn juwywsd dwuubp:

Ywqdwybpwnipjwtu Ywnwwpdwt Jdwpdhtubpp huwpwynpnieynitu snwibiu wqnbint
Ywaqdwybpwnygjwu gnpdniubinyejuu b owhnypeh Ypw wannn htinlyw| gnpdnuutiph ypw.

. Lhduwlwu ontyujwlywu innynuwnpnypubiph yuppwaqdh thnhnfunyeyniuutin,

. Sunbunipjwt  qupqugiwl  pwgwuwywu Jdhunnuubp L npwuhg pfunn
hpthnplipuwiht Juplytiph wnwownlh U wwhwugwnlh udwgnud,

. Uuhwnpwhwpbih  nwdh  wgnbignyejut  gnpdnuubp  (wpnwlwpg  npnieiniu
hwjinwpwnb)p, hwnnpnwygniejwt Jdhongutiph  woluwwnwupubph nwnwnpbgnwip, puwywu

uwhdwuwswihbph bW
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wnbtwnubpp, wywwbpwqgdp, wybtwwlwu dwpdhutbph wynbpp W wyu, npnup wuhuwpptu Gu
nwnaund Ywqdwybpwnypjwi puwlwunt gnpdniutinieiniup:

3.9. buwqdwlybpynpyut Junwijupdwt dJwpdhuubpp b Junwdwpdw
dwpdhutubph wbnwdubpp
3.9.1. Yuwnwjwpdwt dJwpdhuubph Gunmgwdpp, ppwywunipyniiubpt i

wwpypwlwunypymbtbpp
Ywqlwybpwnipjwtu  Ywuntwnpnigjwdp  uwhdwudwd  Gu Ywqgdwybpwniegjuu
Ywnwywnpdwu hbwnlyw] dwpdhuubpp.
e Pwdubnbptph punhwunip dnnnyp (Jhwy pwdubnbpp, wyunthbn uwl’ dnnny),
e lunphnipnp,
¢  Gnpdwnhp wmuopbup:
Ywnwywpdwu dwpdhutbph ufuidwnpy Yunnigwdpp ubipyujwgywsd £ unnpl.

Cunhwunip dnnny

funphnipn

Snpdwnhp nuoptiu

Ywqdwybpwnipjwu Yuunuwnpniejwdp Ywqdwybpwniygjwt unwywpdwu dwpdhuubphu
ybpwwwhywé tu htimlyw) hpwywunieinwuubipp.

1. Pwdubiipniptiph punhwunip dnnnyp (dnnny)

dnnnyp  “wqdwybpwyniejwtu  Yuwnwljwpdwt  pwpdpwgnyu  dwpdhuu £ dnnndh
pwgwnhy hpwywunigniuubpu GU'

e Jwunuwnpniejwu hwunwwndp, npwund thnthnfunyeyniitph W jpwgnwdubipp
Ywuwwpnup, Juunuwnpnigjwt hwuwnwnnudp unp fudpwgpniejwdp.

e Ywqdwybpwniejwu yapwywqgdwybpwnidp.

e LYwqdwybpwnyejwl ndwnpnidp.

e wdhnth, dhowtlyw b ndwpdwtu hwoytiyohnubph hwuwmwwnndp, (NWwpwhu
hwuduwdnnnyh tpwuwynidp.

e funphpnh pwtwlwlwu Ywqdh hwunwwnwp, npw wunwdubph punpnyeniup b
upwug [hwgnpniginututiph Jwnwdwdybn nwnwpbtignwip: funphpnh pwuwlwlwu Yuwqdh
hwunwwndwu U npw wunwdubph puwnpnuejwu hwpgbipp putwpyynd G pwgwnwuwbiu
wmwpblywu dnnnubipnd: funphpnh wunwdubph puwnpnyjwu hwpgu wpwnwhbipe dnnnynwd
Ywpnn £ putwpyyb, Gebt Jbpohuu npnond b punnwibp funphpnh fwd Upw wnwudhu
wunwdubph [hwgnpnyeyniuutiph Jwnwdwdytn nwnwptgdwu dwuh.
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e hwjunwpwpywsd pwdubtitnndubiph dwywih wnwybjwagnyu swihh uwhdwunidp.

e pwdubwnndutiph wujwuwlwu wpdtiph dtdwgdwu Jwd |pwgnighs pwdubitnndubiph
wnbnwpw2fudwu dhongny Yuwunuwnpwlwt Yuwwhwwih swihh wybjwugnidp.

e pwdubwnndubiph wujwuwywu wnpdbph thnppwgdwt, pwdubnndubph punhwunip
pwuwyh  Ypbwwndwtu  tywwnwyny Ywqdwybpwnyejwu  Ynndhg  nbnupwoujwd
pwdubwnndutiph dtnpptipdwu, huswbu twl Ywqdwybpwnejwu Ynndhg dbnp pbpqwd Yud
htwnn quywd pwdubinndubph dwpdwtu Swuwwwphny Yuunuwnpuwlwtu Yuwhwwih swihh
ujwgbigndp.

e Ywqdwybpwniginund funphnipn duwynpgwsd sjhubiint nbiwypnd  <hthnpbipw)hu
puytipnyejwu gnpdwnhp wuoptuh Upwuwyndp, upw [hwgnpnieiniuutiph Jwnwdwdybin
nwnwnbgndp.

e  Ywqdwybpwnigjwu Ybpunnignn  hwuduwdnnnyh  wunwdubph (YGpuwnngnnh)
punpneyniup - W upwug  (upw)  [hwgnpnyeynuttph unwdwdybn  nwnwpbgnudp:
Ywquwybpwnyejwu Ybpunnignn hwuduwdnnngyh wunwdubph (YbGpunnignnh) punpniegjwu
hwpgbipp putwpyynd LU pwgwnwwbu wwpblwu dnnnubpnud:  “Ywgqdwybpwniejwu
ytpuwinnignn hwuduwdnnngyh wunwdubtiph (YGpuwnnignnh) punpnigjuu hwpgu wpunwhbpp
dnnnynud  Ywpnn L putwpyyb), Gebt JGpohuu npnond £ punniutp Ywqdwybpwniejwt
ytpunnignn  hwuduwdnnngyh  (YGpunnignnh) Ywd  Upw  wnwudhu  wunwdubph
(hwgnpnyejniuutiph Junuwdwdytin nwnwptigdwu dwuhu.

e Ywqdwlbpwniejwu wninhnt hpwlwtwgunn wudh hwuwnwunnidp.

e Ywqdwybpwniejwu nwnpblwu hwaybGwnynieyniuutiph, hwowwwhwlwu
hwaytlohnutinh, swhnypubph i uwuubph hwayh, 2whnypubph Gi Juwuubph pw2fudwu
hwuwmwuwnnudp, wnwpblwu swhniewpwdhuttph Yyéwpdwt dwuhtu npnpdwt punniunwp b
wmwpblwu pwhniypwpwdhuubtiph swihh hwunwnndp.

e «Pwdubinhpwlywu puytpnieniuubph dwupu» <L optiuph 47-pn hnnwsh 3-pn
ytwp hwdwwwunwufuwt  Ywgdwybpwynyejwu  pwdubinndubph Ywd  pwdubnndubph
thnfuwpyynn Y“wqdwybpwnigjwt  wy  wpdbtipnetph  Ywqdwybpwnyejuu  pwdubinbptph
Uwhuwwwwnynypjwu hpwyntupp syhpwnbiint dwuht npnadwu punniunwdp.

e dnnnyh wpdwt Ywpgp.

e hwyyhs hwuduwdnnngh duwynpnidp.

e Ywqdwybpwnigjwu Ynndhg pwdubimbptpht  wbntYynieniubph L unyebipp
hwnnpndwtu  6uh npnonudp, ubpwnw|] quugwdwihtu [puwnyniejwt  hwdwwwwnwuluwu
dhongh puwnpnyenup, Gebt hwnnpnndp wbwp £ hpwlwiuwgyph twl  hpwwwpwlwihu
hwjwnwpwnpnijwl duny.

e pwdubinndubiph hwdwfudpnuwip (Ynuunjhnwghwt), pwdwunwp.

e gnpdwppubiph  Yupdwl dwupu  npnpdwu  punnundp’ «Pwdubnppulwu
puytpnieniuubiph dwupu» << opbuph 64-pn hnnwoény twjuwwmbujwsd nbwpbpnid.

e gnpdwppubph  Yupdwl dwupu  npnpdwu  punnundp’ «Pwdubnppulwu
puytipnyeyniuutinh dwuhu» << optiuph 61-pn hnnwdh 2-pn Ytuinny bwiuwwnbuwsd nbwpbpnid.
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e  LYwqlwybpwynyewu Ynndhg wbnwpwofujwsd pwdubtinndutiph  &tinpptipnudp L
hbinqunwip'  «Pwdubunhpwlwu puybpngniuubph dwupu» <& opbiupny  Uwfuwwnbuwd
nbwptpntd.

e Ywqdwybpwnigjwu funphpnh twhuwqwhh b funphpnh wunwdubph wofuwwnwuph
Jupdwuwnpnipjwu wwjdwuubph npn2antdp.

e nnuwuwp Ywd Ywfujw puybpnyeniuubiph unbindnudp.

e nnwuwp b Ywluyw| puybpnyeyniutpht dwutiwygnieyniup.

e hninhugqwjptu  puybpnyeynwitutiph,  wnbwnpwht  Yuwqdwybpwniejniuubph  wyg
dhnipynitutiph hpduwnpnudp.

e hninhugqwjpu  puybpnienibubpnud,  wnbwnpwht ugdwybpwnyenwuubph  wyg
dhnipnituubpnid dwutiwygnieiniup.

e opktiupny U unyt wunuwnpniyejwdp twiuwwnbuwsd wj npnanwdubph punniunidp:

dnnnyh pwgwnhy hpwywunyeniutbpp s6u Ywpnn thnjuwugyt) “Ywqiwybpwnyejuu
funphpnhtu, gnpdwnhp wnuoptuht Ywd wy wudwug:

2. Ywquwlbpynipywt funphnipnp

funphnipnu hpwlwuwgunw £ Ywqdwybpwniejwu  gnpdniubinggjwu  punhwunip
ntywwpnup, pwgwnnyejudp wju  hwpgbph, npnup optiupny U “wqdwybpwniejwu
Ywuntwnpniyejwdp yepwwwhywsd tu dnnnyh pwgwnhy hpwywuniejwp:

funphpnh pwgwnhy hpwywunieniuubpu GU'

o Ywqdwybpwnipjwu gnpdniutiniejwu hhduwlwu ninnniejniuuiph npnonudp.

e wnwpbywu UL wpwnwhbpe dnnnubph  gnWwpnwp, pwgwnnipjwdp  opkupny
uwfuwwnbuwsd ntwpbinp.

e dnnnyubtiph opwlwpgh hwuwmwwnnudp.

e dnnnyubipht dwutwygbnt hpwyniup niubignn pwdubnbptph gniguwyp Ywqgdbnt
wwnpyw, wdujw, wduwpeyh hwunwwnudp, huswbu bwl pninp wju hwpgbph |nwdnwip, npnup
Ywwwsd tu dnnnubiph twjuwwwwpwundwu ne gndwpdwtu hbn b Yyepwwywhjwsd Gu
funphpnh hpwywunyejwup optiupht hwdwwwwnwufuwu.

e Ywqldwybpwynigjwu Ywunuwnpnyywu 7.7 Ytwph "p", "dq", "dq", "dt-h"
Gupwybwntpnd bwfuwwnbuywd hwpgbiph ubpywjwgnidp dnnnyubiph putwpydwup.

e wuwpwwwndubiph b wj| wpdbenptnh wbnwpwstunidp.

e gnyph ontyuywlwu wpdtiph npnondp’ opbupny uwhdwudwsd Ywngny.

e optupny Uwjuwwmbujwsés nbwptpnd  Ywqdwybpwynigjwu  nbnwpwfuwd
pwdubtiinndubiph, wwpwwwndubph b wy] wpdbenebph dtinpptpnwp.

e Ywqdwybpwnyeywtu  gnpdwnhp  wuopbuh  Upwuwynuwp,  |hwgnpnyeniuubtiph
qunwdwdybin nunwpbgnwp, upw Jwpdwwnpnygguu U dwiuubph  ghnfuhwwnnignudubph
Jéwpdwu Yupgh nt ywjdwuubph hwunwunnudp, huswybiu bwb ybpunnignn hwuduwdnnnyp
(ypunnnignnh) Jwupdwunpnygjwu b dwfuubiph  thnfuhwwnngnudubph Jéwpdwu Jupgh L
wwjdwuubph yGpwpbpjwi dnnnyh hwdwp wnwowpynipiniutbph twfuwwwwnpwuwnndp.

e  Ywqdwybpwnipjwl wninhintu hpwlwuwgunn wudh ydwpdwt swihh uwhdwunwdp.
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e  Yuwqdwybpwnipjwl pwdubwnndubiph nhdwg Jéwpynn mwpblwu
owhnipwpwdhuubiph swihh b Jéwpdwu Ywpgh yGpwpbipjw) dnnnyhu wnwownynipyniuutipp
Uwfuwwwunpwuwnnudp.

e Ywqdwybpwnigjwu  pwdubwndubpnd  dhowlyuw|  (Gnwdujwywiht  Ywd
Yphuwdjwlwyht) swhnipwpwdhuutiph swihp b yéwpdwu Ywpgh uwhdwundp.

o  Ywqdwybpynypjwu ywhnwwwihtu b wy hhduwnpwdubph oquwgnpdnidp.

e  Ywqdwybpynypjwu junwywpdwu dwpdhuubph gnpdniutinieiniup Ywunuwlwpgnn
ubtipphtu thwuwnwpenpetph hwuwnmwwnwp.

e  Ywqdwybpwniejwu Jdwutuwdnintph b ubipluwjwgnigsnyeniutph, hhduwnpyubipp
uwintindnwip.

e wj Ywqdwybpwnieniuubpht dwutwygbip, bt wjn dwulwlygnieiniuu hpbuhg
funonp gnpdwnp sh ubipyujwgunid.

e Ywqdwybpwniypjwu gnyph owwpdwu b dtnpptpdwt htn  Yuwwdwsd funonp
gnpdwppubph Yupnup' «Pwdubinhpwlwu puybipnuyeniuubph dwuhu» << opbuph VI gjfunwd
uwfuwunbuwd nbwpbipnid.

e «Pwdubtimhpwlywu puybpnipyniutph dwuphu» <L optiuph IX gjfuny twfuwunbuwd
gnpdwnpubiph Yupntdp.

e  Yuwqdwybpwniejwt Jupswlywqdwybpwwywu Yunnigwdph hwuwnwwnndp.

e wdbbwdjw sdwhuubtiph bwuwhwyh b npw Yuwnwpnnuywuph hwuwnmwwnnwp.

e  Yuwqdwybpwniejwlu hwunhpwgnigwyh hwuwmwwnwdp.

e opbtupny U unyt Ywunuwnpnypjwdp twiuwwnbuwd w)| hwnpgbiph ndnup:

funphpnh pwgwnhy hpwywunieniutbpp s Yupnn thnfjuwugyt] “Ywqdwybpwniejwu
gnpdwnhp wnuoptuptu Ywd wy wudwug:

3. bwqdwlpynipyut gqnpdwnhp puopbup

Ywqdwybpwnipjwu  gnpdniubinyEwu  pupwghy nbGYwljwpnuu  ppwlywuwgund L
gnpdwnhp wnuoptup: “Ywqdwybpwniejniund  wnuophunyeyntt sh unbindynd:  Snpdwnhn
wuonbup bpwuwyynwd £ runphpnh Ynndhg:

Ywqdwybpwnyejwu gnpdwnhp wnuonpkup.

e wuophund £ Ywqdwybpwnigjwu gnypp, wyn pYnwd’ $huwtuwlwu dhongubipp,
gnpdwnputip £ Yupnd Ywqdwybpwniyejuu wuntuhg.

e Ubpywjwgunud L Ywqldwybpwnyeniup  <wjwunwuh  <wupwwbunnyejniund b
wnwwuwhdwuntd.

e gnpdnud k wnwug |hwgnpwgph.

e wwihu k (hwgnpuwgnkip.

e uwhdwudwsd Ywpgny Yupnd £ wywjdwuwagnbp, wjn pynd’ wotuwwnmwupw)hu.

e pwulybpnd pwgnd F Ywqdwybpwneywu  hwodwpluiht o (wn pYnd
wnwwnpdniypw)hu) b wy hwohyubin.
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e [unphpnh hwuwnwwdwuu £ ubpluwjugunud “Ywqdwybpwnigjwt  woluwwmwupw)hu
ubppht  Ywunuwlwpgp, wnwldtwgwséd  unmnpwpwdwunwubph  Ywunuwlwpgbipp,
Ywqlwybpwynyeywu Jupswywqdwybpywlwu Yunnigywdpp, hwuwnmhpwgnigwyn.

e hp hpwywuniejwt uwhdwuubpnd wpdwynd £ hpwdwuubp, hpwhwuqubp, wwihu §
Ywwnwpdwt hwdwp ywpunwnhp gnignwdubip b yGpwhuynid npuug Yuwnwpndp.

e uwhdwuywséd Ywpgn wpfuwwmwuph £ punniund b wfuwwnmwuphg wquunnid
Ywqlwybpwnipjwu wotuwwnwyhgubiphu.

e wyluwwmwyhgutiph tywuwndwdp Yppwnnd £ fupwpunwdwtu b Jupguwwhwlwu
wwwnwufuwuwwynipjwu dhongutp.

e phpwywuwgunw £ “Ywqlwybpwyniypjuu Yuwnwlwpdwu hbn uwywd wju pninp
(hwqnpnieyniutipp, npnup ybpwwwhywsd st “Ywqdwybpwyniygjuu dnnnyhtu Ywd funphpnh,
Greb optiupny wy| pwu bwiuwwnbudws k.

e hpwlwuwgund £ optupny, Unpdwwnhy phpwwlwb wy  wlwbpnd L
Ywqlwybpwnypjwtu uunuwnpniygjwdp bwjuwwnbuwsd w)| |hwgnpniejniuubip:

Qnpdwnhp wnuoptiuh pwgwlwynyejwdp gnpdwnhp wnuoptiuh wwpuwlwunieniuubipu
hpwlwuwgunud £ gnpdwnhp wnuoptup inbinwiwip:

4. bwqdwlbpynipyut qfuwynp hupduwwwhp

Ywqdwybpwniyejwu gluwynp hwoywwwhu hpwlwuwgunud << opGuunpniejwdp b wy|
hpwjwlywu wywbpnd  guwynp  hwoqwwwhph hwdwp vwhdwujwsd hpwyniupubipp W
wwpwwlwunipyniuubipp:

Ywqdwybpwnyjwu  guwynp  hwowwwhp  wWwunwufuwtwwnynigntu £ Ypnd
Ywquwybpwynyejwu  hwuwwywhwlywu  hwywndwu  Jwpdwu, npw  dhdwyh U
hwwuwnhnigjwu, wnwpblwu  hwodbnynipjwt,  Ppuwlvwlywu b Jhdwlwgpwlwu
hwoytunynipjniuutipt optiuputpny L wy ppwywywu wynbpny vwhdwujwd wbnwlywu
Ywnwywpdwu dwpdhuubpht dwdwuwyhtu ubpywjwgubing, huswbu bwb Ywgqdwybpwniejwu
pwdubwntptphu, ywpunwwnbiptipht b dwdnih bW quugywéwiht (pwunyniejwt dinw dhongubpht
Ywquwybpwnyejwu dwuht npwdwnpynn dhtwtuwlwu nbintYynyejniuubph hwjwuwnpniegjwu
hwdwp' << opbuunpnypjwdp uwhdwudwsd Ywnpgny:

3.10. Ywqiwlybpwniejwt junwwpdwu Jwpdhuubph gnpéniubinip)niup

Ywqdwybtipwnientunwd wnnhuinp Yndhwnb sh unbindyb:

Ywqdwybpwnyeyniunw  ubpnpwd  Ynpwnpwinhy  Yuwnwylwpdwu  uygpniupubpp
hwdwwwwwujuwunwd Gu «Lwjwunmwuh <wupwwbnnypjwt Ynpwnpwnhy Yunwywnpdwu
Ywunuwgppny», «Pwdutimhpwywu puybipnyeyniuutiph dwuhu» << opkupny, «Updtenptinh
ontywih dwuhu» £ optupny U wy| hpwywlwt wynbipnd uwhdwuywd wwhwugubphu:
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| Uqquinht Iptinpheughl
Cultpnupnl

LCunhwtnip dnnny’
lunphnipn”
Uuniu, Uqquuntu

<nyhwuubiu
Fuwswwnpjuu

oruarushtv uRvuehr
«Uqqujhu <hthnptipw)htu Cuytipnigniu» 4d4 PLL Ynndhg wujwuwlwu
wpdtyunpnuwiht wwpunwwnndubiph pnnunpydwu

L YR, h nbidu << YR bwjuwgqwh Uwpuhtu Swuunjwuh:

Rpwnbgpwé wwwnup

Ywqdwybpwniejwu
funphpnh twfuwqwh

Puwlnipjwu Juyp

<4, p. Gplwu

bpwywunipyniuubpu
wwpwmwlwunieyniuubpp

Ywqdwybpwnd £ funphpnh wotuwwnwupubpp,

gndwpnd £t funphpnh  Upunbpu  nu
uwjuwqwhnd £ npwup, Jwqdwybpynd &
Uhuwntiph wpdwuwagpnijwl Jwpnudp,

uwhuwqwhnud £ dnnnjubpnud:

LUwqiwlybpwnipjwu
gnpéniubinyeniuhg
nnipu - Yunwyjwpdwu
dwpdup wunwdh
Swywjwéd
gnpéniubinye)niup
<L YR uwluwgqwhhp
inbinwluw)

“twyhpe
Lwhwwbunjwu

Ywgdwybpwnipjwu
funphpnh wunwd

<& p. Gpuwu

Uwutwlygnwd N Funphpnh
Ywpdhp/wnwownyniejniu £ ubpYuwjwgunid
putwplynn  hwpgh  Ytpwpbippuy: - funphpnh
wunwdu  hp  wwpnwlwungnwubpu nu
hpwywunipniuutipp hpwlwuwgunid £ optupny,
Ywqdwybpwnigjwu  Ywunuwnpnigjwdp W
ubipphu Ywpgbipny uwhdwuywd
hpwywunieniuutiph uwhdwuubpnud® funphpnh
uhuinnud wnwowpynieniutbiph ubplywjwgdwu
L npmpnuubiph  punniudwtu  pybwpynigjw

dhongny:

Uhuwnbiphu,

L& Yp
wunwy

tunphpnh

Suwpbight Gunpgyuwu

Ywqdwybpwniejwu
funphpnh wunwd

<4, p. Gplwu

Uhuwnbippt,
ubpywjwgunid
funphpnp

Uwutwlygnwd N Funphpnp
Ywnpdhp/wnwownyniejntu £
putwplynn hwpgh JGpwpbipjuw:

<& YR dhuwuuwlwu
hwdwlywnpgh

Yuwntunipjw U

! Unyu Ugnwgpnu ubpyujugywd wudwug wudtwlwu ndjuiutpp ubplujugywsd Gu wjn wudwug hwdwdwjunigjudp:
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wpdtyunpnuwiht wwpunwwnndubiph pnnunpydwu

wunwdu  hp  wwpuwwungnwubpt - ne | upguynpdw
hpwywunipyniuutipp hpwlywuwgunid £ optiupny, | nbwywpunwdbunp
Ywaqdwlbpwniejwu  Ywunuwnpnigjwdp W | wnnuopbiu

ubpphu Ywpgbpny uwhdwujwd
hpwywuniegyniuubph uwhdwuubpnud® funphpnh
uhunnud wnwowpynieniutubiph ubplywjwgdwu
L npmpnuubiph punniudwtu  pybwpyniejw

dhongny:

Qnpdwnpp ppuopb’

Uunit, Rpwnbgpwé Puwlnipjwu bpwyjwunipyniuubpu ni LYwqdwlEpynipjwu gnpéniutinyeniuhg nnipu
Uqqwuntu wwwnup Juyp wwpunwlwunyeyniuubpp Yuwnwyjwpdwyu dwpduh wunwdh swywjwd
gnpéniubinye)niup
Endnun Snpdwnhp << p. Gplwt Ppwlwuwgunwd £ “Ywqdwlbpwniejwu Shunwlwu gnpdniubinye)niu
Jdwpnnujw itonku pupwghy nGlwywpnup:

Ywqdwybpwnyejwu U upw Yunwljwpdwup dwutwlygnn wudwug dhol unyu thwunwpenph bpluwjwgdwu wywhh npnuejwdp
owhbph pwfudwu nbiwpbp U hhdpbp sywu
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3.11. Qulynn wudhup

Lwqdwybpwniejwu huynn wudhup Gu hwunhuwuny'

o LLYP (hwugh' << p. bplwu, 4. Uwpgqujwu 6), npwbu Ywqdwybpwniejwu dhwy
hhduwnhp,

e Qbpdwuwlwu KfW Entwicklungsbank pwulyp (hwugt' Palmengarten str. 5-9 60325
Frankfurt, Germany), npnwbtu Ywqdwybpwnijwl fungnp Jupluwwnnt,

e  SQbpdwuwhwjywywu hpduwnpwd Spwgpph Yuwnwwpdwu gpuubtjwyp (Lwugt'
<4, p. Gpuwu, 4. Uwpgquuu 26/1, Epbipniuh wywqw 4-pn hwpy 407 ubujwy), npwbu
gbpdwuwywu  KfW  Entwicklungsbank pwulyhg ubpgpwywsé Jwplwihu  dhongubiph
ognwgnpddw ytipwhulynnnipiniut nt uwpswpwpnigjniut hpwlwuwgunn dwpdhu

e  Spwuupwlwu Rwpqugdwtu  Snpdwlwinyeiniup  (L’Agence  Francaise de
Développement) (hwugt' 5, rue Roland Barthes- 75598 Paris Cedex 12, France)' npwbtiu
Ywqlwybpwnyjwu funpnp Jwpywunnt:

3.12. StnkYwwynipjniu LUwqidwlEpwnLejw wlywhyubph,
wwpunwynpnipyniuubph, $putwtvwlwu Jpéwlyh, GYwdnwnubph b Swjuubph
dwuht

3.12.1 Muwwndwlwu $ptwtuwlwu mbnblwwnynip)niu

Ywqdwybpwnypjwu 2019-2021pp. huwtuwywl hwoybnynigniuubpp b wulwfu
wnihnnpuljwu  Ggpwwgnieniuubpp, htuswbu twl 2022p. dhowuljw] Phuwluwywl
hwaoybtwnynieniuubpp ubpyujwgyws tu Yhg <wybyws 4-nd, huswbiu bwl hwuwubh Gu
Ywquwybpwnyejwu hunbpubnwihu Yuwph ( www.nmc.am ) <wpybtinynypyniutip pwduncd:

3.12.2 Ywqiwlybpyniejwu $puwtvwlwu Jpéwlyh Ewyw hnthnfunipyniuubpp

2022p. ubwwbdptiph 30-hg dphusk <L YP-h UYnndhg Uqnwghpp gpwugdwu
ubpywjwgubint opt puyws dwdwuwywhwundwdnd Ywqdwybpwnyejwu  huwtuwywu
ypbwyh Ewlwu thnthnfuniejniu inbinh sh niubgh:

3.12.3 twunwlwt, wpphnpwdwjht b Jupswlwuwt  Jupnypubph  Jdwuht
nbnEYwwnynipyniu

Unyu tdhwunwpneh wwwpwundwup  uwfunpnnn 12 wdhuubph  pupwgpnd
Ywqlwybpwynypywu  ubpgpwyywdnigjudp  nwunwlwu, wpphnpwdwiht b Jwpswlwu
qwpnypubip s&u Yhpwnyb:


http://www.nmc.am/

oruerudrtu uRHUGPhP
“ || [\HlmM s «Ugqujhtu <pthnptipwjhu Cuybpnieniu» yd4 PPL Ynndhg wujwuwlwu
M wndblupnuwiht ywpnwwnndubiph pnnupydwu

3.13. Lpwgnighs mbnGlwwynipeyniu
LUwqiwlbpyniejwt juuntwnpuw juwyhww|p

Ywqdwybpwniypjwt Yuunuwnpwwt Yuwwhwnw)p hhduwnpdwu wywhhg dhtsl 2010p.
nbywntdptp wdhup Ywqgdb) £ 5.0 djpn << npwd, npp pwdwudwsd £ Gnbp 500,000 (hhug
hwpjnip hwquwp) hwuwpwy (undnpwlwt) pwdubnndubph, jnpwpwugnipp’ 10,000 (nwup
hwquwp) << npwd wujwuwywu wpdtipny: 2010p. nblyunbdptphtu L 2011 pdwlwuh dwpunpu
Ywquwybpwnyejwu punhwunip dnnndh  (dhwly pwdubtitnhpng) npnonwdubpnyd  [pwgnighs
pnnwnyyt| b mbnwpwytuyt) Gu hwdwwwwnwufuwuwpwp 50,000 (hpuntt hwquwp) UL 250,000
(GpYynt hwpynip hhuntu hwquwp) hwn hwuwpwy (unynpwyw) pwdubnndu, Npwpwuginipp’
10,000 (wnwup hwqup) << npwd wujwuwlwu wpdtipny: Gpynt nbwpnd £ |pwgnighs
pwdubwunndubipp wdpnnoniejwdp dbnp k pbipk Ywqdwybpwnyeywu Jhwly pwdubnbp' <L YP-
u: 20Mp. hnihu wduht Ywqdwybpwniejwu 800,000 hwwnn hwuwpwy 10,000 <L npwd
wujwuwlwu wpdtpny pwdubunndutipp thnfjuwnpyyt| tu 800,000 hwun hwuwpwy 10,225 £L
npwd  wiujwuwywlu pwdubunndubiph: Pnfjuwpyiwt ywwnbwn £ hwunhuwgb] wju, np
Ywquwybpwnypjwu pwdubnbptiph nmwptywu dnnnyh npnadwdp Ywqdwybpwnyejwu 2010p.
owhnyprhg 180,000,000 <L npwd ninnyb)  Yuunuwnpwywtu uwwhwwih hwdwpdwup: 2012
pYwlywuh hnihupht Ywqdwybpwniejwu punhwunip dnnnyh (dJhwy pwdubnhpng) npnanwing
(nwgnighs pnnwnpyyt] b mbnwpwstugt) Gu 100,000 (JGY hwpinip hwqup) hwn hwuwpwy
(unynpwlwt) pwdubtitnndu, jnipuwpwuynipp 10,225 << npwd wujwuwywtu wpdtipny: 2014p.
ntywntdptphu, 2015p. thtwnpjwphtu b nbywnbdptiphu, 2016p. hnwjwpht W nGlYnbdptphu,
huswbu bwl 2017p. unjtidptipht ennwpyyb| £ hwdwwwunwufuwuwpwn 97,800 (hulunwujnp
hwqwp nye hwpjnip), 195,600 (dGY hwpjnip puuuntihhug hwqwp 4tg hwpnip), 68,500
(Jwpuntunye hwquwn hhug hwpjnip), 195,600 (d&GY hwpjnip huuuntihhug hwquwp ybg hwpjnip),
391,200 (GpGp hwpnip  hubuniudGy hwqwp Gpyne hwpnp) L 195,600 (dGYy  hwpnip
hutunituhhug hwquwp ytg hwpnip) hwwn pugnighs hwuwpwly pwdubnndu® jnipwpwusinipp
10,225 << npwd wujwuwlwu wpdtipny: 2018 pwywuhtu “Ywgqdwybpwnieiniuu wybjwgpt £
pwdubnhpwywu Yuwyhwnwp bu 6,000,020 hwqup << npwdny, huly 2019p. pupwgpntd’
999,442 hwqwp npwd gnwdwpny: 2020p. pupwgpnd Ywqdwybpwnieniut wybjwgpt) k
pwdubtiinhpwywu Yuwhwuwip 2,000,010 hwqwp npwd gnidwpny: 2021e. U 2022p. pupwgpntd
pwdubinhpwywt Yuwwhwwih thnthnfunieiniu inbinh sh niubgh:

2022p. ubwwbdptph  30-h  npnyeyudp YwqlwybpwynEwu  gpwuguds L
wdpnnonipjwdp Jéwpjwsd pwdubinppwywu Yuwwhwwp Yuqdb] £ dnin 29,902,440 hwq.
npwd: <wdwdwju  Ywqdwlybpwnyejwt  uunuwnpnygjut' pwdubnphpwlwu  Yuwhwwp
Yuwaqudwsd E pyny 2,924,444 undnpwlwu pwdubindubphg' jnipwpwtgnipp 10,225 npwd
wujwuwlwt wpdtipny:
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wpdtlunpnuwiht wwpunwwndubiph pnnupldwu

3.14. Ewlwu yuwjdwuwgpbp

Ywqdwybpwnyeyniup 2011 pwlwup hniuhuh 24-hu <& YP-h htwn Yupb) E Jupluihu
wwjdwuwghp  «lwjwunwund  puwlwpwtwiht - $htwtvwynpdwt Yuyns  ontyugh
qupqwgnd - Gppnpn thnyy Jupught dpwgph  2powtwlubipnd, nph hwdwdw)u
Ywquwybpwnyejwup hwuwubh Gu nupdb] gbpdwuwlwu KfW Entwicklungsbank pwuyhg
ubpgpwywd Juwplywihu dhongubipp 20 dju Gypnjht hwdwpdtp << npwdh swihny, huly 2016p.
dwpunh 31-hu unnpwant) £ Gnwynnd Jupwiht ywyjdwuwghp << YGunpnuwlwu Pwulyh W
Qtpdwupwih twotnppwu KW qupgqugdwu Fwulh hbn «lwjwunwth puwwpwuwjht
$huwtuwynpdwt  Yuyns ontlugh  qupgugnd  4-pn iy dpwigph 2powtiwyubipnid’
punhwunip 20 diu GYpn gnudwph swihny: 2022p. hnujwph 18-hu “wqdwlybpwnientup
uinnpwgpb| £ tnwynnd Jupyuwiht ywyjdwuwghp << Yunpnuwlwu Pwuyh b Spdwupwih
Twunipjuu KW qupgqugdwu Pwuyh hbn «lwjwunmwup ptwlwpwtwihu $htwtuwydnpdwt
Yuwjnwu ontyuyh quipquignud 5-pn thny» dpwgph opowuwyubpnd’ punhwunp 20 Jju Gypn
gnwwph swhny:

2013p. nbtywnbdptph 17-pt Ywqdwybpwniegniup 13.7 Jju UUL nnwph Juplywihu
wwjdwuwghp £ Yupbl] Spwuvhwlywiu Rwpqugdwt Snpdwlwinyejwu hbn puwwpwuwjht
dhypn Eubipgnwpryniuwybunnigjwt Jwpwynpnwp ppuwtuwynpbiine bwywwnwyny: 2021p.
dwjhuphtu  Ywqdwybpwnyeniup Yuptp £ bu 24.2 dhhnu UUL nnwph Jupluwihu qdh
wwjdwuwghp Snpdwlwinyejwu htwn' Jbpp updwsd dpwghpp 2wpniuwybine uwwwnwyny:
Opwgph  gpowtwlyubpnud  “Ywqdwybpwnigyniup  2014p.  ubwwbdpbphg  ulubp &
puwlwpwuwihu dhypnuplyuynpdwu ybpwphtwtwuuwynpnudp:

3.15. ®npéwgbwnh, gquwhwwnnh, punphppwwnnth Ywd hwruwywhhp
Jwutwghnwlwtu Yupdhpp b Gppnpn wudwughg yipgjwéd mbnYwwmynipyni

Unyu thwunwpenpend  wwpunwwmndubph pnnupydwu  hpduwywt  wywydwuubph L
npwug wnunbiuwlywu hhduwynpjwoniyejuu hbun Yuwwywsd npwtiu funphpnwunnt hwunbu k Gyt
«UPUPUSPULY» PPL-U: Wy wudwlg dwulwghunwywu Ywpdhp Ywd tppnpn wudwughg

ytipgwé inbintywunynipinu ubipluwjwgynn Ugnwgpnwd sh oginwgnpdybi:
3.16. Uy mbnkYwwnynipiniu

Ywqdwybpwnypjwt  Juwunuwnpnieginiup, dhowtyw; Wb wnwpblwt  phtwtuvwywu
hwaybGwnynienitubipp,  wninhnnpuwywt  Ggpulwgnieginiuubpp  downwwbu  hwuwubh G
hwupnygjwup  fGYyunpnuwpht vwpptpwynd:  Lodwsd  wunwpenpebph  EGYunpnuwhu
wmwppbpwlubpp wmbnuinpwsé Bu Ywgdwlybpwnigjwu ywownnuwlwu Yuipnid® www.nmc.am
hwugbiny:
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<UUSUSYUD k£
<L yunpnuwlyw pwulh bwiuwgwhh

03/06/2009 phy 1/705 W npnpdunip

Pnipnfudwd £ pwdlbinbiptiph punhwung dnnnyh (Gl
pwdutitnhpng)

15/07/2009 phd 6 L npnadwdp
26/08/2009 hy 15 L npnpdwdp
19/10/2010 phy 16 L npnpdwdp
10/12/2010 phy 20 L, npngdwdp
16/02/2011 phy 04 L, npnpdwdp
04/03/2011 phy 08 L npnzdwdp
22/06/2011 phy 12 L, npnpdwdp
07/10/2011 phy 14 L npnpdwdp
3171072011 phy 16 L npnpdwdp
13/07/2012 phy 06 L. npnadwdp
17/11/2014 phy 004 L, npnpdwdp
20/01/2015 phy 002 L. npngdwdp
20/01/2016 phy 002 L, npnadwdp
19/12/2016 phy 007 L, npnzdwdp
10/11/2017 hy 006 L, npnadwdp
21/12/2017 phy 007 L npngdwdp
07/11/2018 phy 005 L, npnpduwdp
20/12/2018 phy 007 L. npnpuwdp

24/12/2019 phy 006 L npnadwdp

Pnihnfudwd £ pwdubintiptiph pinhwtinip dnnndh (Ghwl
pwdubiinhpng) 03/11/2020 phy 008 L npnpdwdp

£ JEunpnuwlwl
Uwpwinht Swiunjw
(wunu, woguwundu, ¥

YNPuUL84UD £
L Yunpnuwlwu pwuynid

16/06/2009p

Ywpywiht Yugdwlbpwnipjwl
(Yuplwjht huqdwybipynipjwl
dwutwéninh Ywd
ubipywjwgnigsnipjwt) whunwlwl
gnwugdw hwdwpp' 26
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Qntju 1. Lunhwunip npnypubp

1.1, “Ugquihu  <pthnebpwhu  Cuybpnienit”  JbGpwpphuwuuwynpnid
hpwywuwgunn Jupywihu Yugdwybpwnieintt thwly pwdubinppwlwu puybpnyeinup
(unnpll” <pthnebpwjhtu puytpnyenit) ppwjwpwuwlwu wud £, npp <wjwuwnwuh
Lwupwwbinniejwu YGunpnuwlywu pwuyp Ynndhg npwd |hgbughwih hhdwu ypw b
hwdwdwju  <wjwuwnwuh Lwupwwbwnniejwu optuunpnypjwly, wj  hpwywywu
wywbpph L unyu Ywunuwnpnigywt' hpwyniup niuh  hpwlwuwgub] JwpYuhu
Ywqgdwybpwniejwu gnpdniubinyeniu:

1.2 <pthnebpwihu puytpnieyniup hhduwnpdbp £ thwly pwdubnphpwlwu
puybpnigywu  Yuqdwybpwwywu-ppwjwlywu  suny’  <hthnebpwihu  puybpniyejwu
dhwy hhduwnhp hwunhuwgnn <wjwunwup Lwupwwbunniejwu  YGunmpnuwlwu
pwuyh (hwugt' dwqgbu Uwpgquwu 6, 0010, Gpluwu, <<£) uwfuwgwhh 2009p.
hnwhuh 3-h _hy 1/705 U npnpdwdp: <pthnptipwjht puytpnieyniup Yugdwynpyb £ L
gnpontutinieinit £ hpwywuwgund “dwpluiht Yuqdwybpwniejniuubph dwupt” b
“Pwdubinppwywt puytpneyniuubph dwuptu”  Cwjwuwnmwuph  <wupwwbnnyjwu
optiupubphtu hwdwwwwnwufuwu:

1.3.  <phnpbpwihu puybpnigjwu ywonmnuwlwu phy $hpdwiht wudwunwiu
.

hwjtptu'  “Ugqwihu  <pthnpbipwiht  puybpnyenu”  Yepwdbhuwuuwynpnud
hpwywuwgunn Jwpywjpu yuqdwybpwnipintu thwly pwdubnppwlwu puybpnyeiniu

wugtptu’  “National Mortgage Company” Refinancing Credit Organisation
Closed Joint Stock Company

nnwubipbu' “HaumonanbHaa MnoteuHaa KomnaHna” PeduHaHcvpytoLlas KpeanTHas
opraHusauua 3akpbiToe AKunoHepHoe O6LiecTBo

Lhthnptipwjhu puytipniyejwu Ypdwwn dhpdwiht wujwunwdu k.

hwtiptu' “Uggquihu <hihnpbipwjhu puybpnigniu” 4yd4y ePL

wuqtptu' “National Mortgage Company” RCO CJSC

nnubpbu' “HaumoHanbHaa UnoteuHas Komnanna” PKO 3A0

1.4.  <hthnebipwjhu puybpniyejwu hpwywpwuwywu hwugbu .

Lwupwwbinnyejwu  thnnng 22 obup, 7/1 wwpwdp, p. Gpuwu, 0010,
Cwjwuwnwuh Cwupwwbinniejniu

1.5. <hthnpbpwjhu puytpnientup ntuh hp $hpdwjht wujwunwdng, huswbu
twl << Yuwnwywpnigjwu Ynndhg uwhdwudwd wy ywybpwwwjdwuubip
wwpniuwynn Yinp Yuhp: dbpohuu wywpniwwynid £ <hthnebipwjhu puybpniypjwu
$hpdwjhtu wujwunwu hwytiptu b wugtiptu tgniubpny:

1.6.  <pthnpbpwjhu puytpnieiniup hhduwnpywd £ wunpny dwdytinny:

1.7.  <hthnpbtipwjhu  puybpnientup, npwbu  ubthwlwunieintt, nuh  hp
pwdubwnbptph gnyphg wnwuduwgywd gnyp U wwpunwynpnigniuutiph hwdwnp
wwwwufuwtwwne £ wyn gnypny, hpwyniup niuh hp wuntthg &Gnp pbpb L



hpwlywuwgut] gnypwjhu b wudtwlwu ny gnypwjhu hpwyniupubp, uwnwudub)
wwpwnwynpniejniuup bW nuwwpwunwd  hwunbu  qwp npwbu  hwgynp L
wwwnwufuwunn:

1.8.  <pthnpbpwihtu puybipniginiup  wwwnwufuwtuwwnynyeintu sh Ypnwd  hp
pwdubwnbpbiph wwpuwynpnientuubiph hwduwn, huy pwdubwnbpbipp
wwwnwufuwlwwnyniejntu sGu Ypnd Lhthnptipw)hu puybpniejwu
wwpuwynnpnintuubiph hwdwp: <hthnpbtipw)hu puybpnipjwu
wwpuwynpnipntuubph  hwdwp upw pwdubnbptpp Wwunwufuwuwnynyeinu  Gu
Ypnud hpbiug Wwwinwunn pwdubnndubiph wujwuwlywu wpdbph uwhdwuubpnud:

Qntju 2. Chthnpbpwjhtu puybpniejwu gnpdwnunyeyniuubkpp

2.1 <pthnptipwhu puybpnieiniup << opbuunpnigjudp b wy hpwywlwu
wywbpn vwhdwuwd Ywpgny Ywpnn § phpwlwuwgub] hGnlyw] Shuwtuwlwu
gnpdwnuntgyniubipp Ywd npwug dh dwup'

1) ubipgpwyti| thnfuwnnieyniuutp b (Ywd) Yupk) bdwuwwnmhw gnpdwppubin.

2) wpwdwnpb] Jywpybp, thnfuwnnyeniuubp, ppwlwuwgub] wywpunph Jud
wnlwnpwjhtu gnpdwpputiph $puwtuwynpnid, wynnphug.

3) wpwdwnnbi| Gpwfuhputp.

4) hp wuntuhg ennwnlyby U nbnwpwatuby

w. wnwug wwwhnydwt wwpwwwnndubp' <pihnpbpwht  puybpnyejwu
Ywunuwnpwywu Yuwhwwp sgpwquugnn gnidwph swihny,

p. Gppnpn wudwug Ynndhg wnpwdwnpwd tpw2uwynpnipjudp wwwhnyywsd
wwpwwwndubip, npnug wnujwqu 30%-p wbwnp £ wwwhnyqwd |huh dhowqguwihu
Ywqdwybipwnieyniuubph, pun Unwunwpn b Pnipg, dDpps  Jwd  Uninhg
quplwupwihu gnpdwlwinyeniuttph wpwdwnpwd Juplywupgubph® WUW (Uww)-hg
PPP-(Pww3) Juplwuhy niubignn  ownwnbipypjw Ywnwywnpniejniuutiph,
ytunpnuwlwu pwuybiph Yud w) Yugdwybpwnieginiuutiph Ynndhg.

5) hp wuntihg ennwpyt dwuwwwphwiht Gy, hpwlywuwguby win sGytph
wnniwbdwnp, pnnupyt Juplwht pwpunbp, ppwlwuwglbp wn  pwpwbipp
uwywuwnyndp.

6) dwwnigl] $htwtuwywu gnpdwlwih (ubplwjwgnigsh) Swnwjnieiniuubin,
Ywnwdwpb] wy wudwug ubpnpndubpp,  ppwlwtwgul]  hwywwmwpdwgpwihu
(ljpwgnpwgpwjpt)  Ywnwdwpnd,  wbuowlwu  wywpunwnmndubph  ontyugnd
hpwlwuwgut] Jwuuwghwnwgywd gnpéniutinuenit  (nhiGpwihu,  ppnpbipwht,
gnpéwywwyw, Gupwwwhwnniwyw).

7) ppwlywuwgub] wwywhnjwgpwlwu gnpdwlwih gnpdniubinyeniu.

8) quby L Jwéwnb] wpwmwpdnye, wn pYnw' Yupb| npwdh L wpunwpdnyeh
$ynbipuutip, owyghnuubip L udwu wy| gnpdwppubin.

9) hpwywuwgub| huwtuwlwu qupdww|niejntu (|hghug).



10) h wwh punniub] pwuywndtp dGwnwnubn, pwpbp, nuytipswywu hptn,
wndbpnetn, hwunwenpetp U w) wnpdbpubn.

11) dwunniglip $huwtuwlwu funphprnwwynieniu.

12) untindt W uwywuwpyb hwbwhunpnutiph Juplywnpdwuniyejwu
nbntywunjwlwu hwdwlwpg, hpwlwuwgub] ywpwnpbph htn unwgdwu
gnpontutinie)nil.

13) Ybunpnuwlwu pwuyh hwdwdwjuniejwdp hpwlywuwgub] yuplwjhu
Ywqdwybpwnientuubphu punpny dhowqquiht ypwyunhlwind punniudwd
gnhpdwnuntejniutbp:

2.2 <pthnebipwihu puytipnieiniup ‘*Ywpywjhtu yuqdwybpwnieyniuubph dwupt’
Cwjwuwnwuh <wupwwbinnyejwu optiuph 8-pn hnnywoény b unyu Yuwuntwnpniypjwdp
Uwfuwwnbuwsd gnpdwnuniginiutbptu ppwywuwgund £ pugwnwwbiu wulwufuhy
aluny:

2.3 (Ywuntwnpnipyui 2.3 Yappt mdp Ynpgpwo b Guwtwsyby <pthnpbpuyht
puybpnipyutt  pwdubipptph  punhwtnmp dnnndp (dhwly pwdubiphpng) 2011
pYwlwth hnlppGdptph 31-h phy 16 L npnpdwdp):

2.4 <pthnptipwjhtu  puybpneyniup hpwwywpwlwht - wnwowpyh  Jdhongny
swnwjnypjntuutip sh dwwnnignid $hghlulwu wudwug:

Qntju 3. Khthnpbtpwjhtu puybpniejwu Yuuntwnpulwu Yuuwhwmwp

3.1.  <pthnpbpwjhu puyGpnigjwt  hwjunwpwpwd  Yuuntwnpuwlwu
Ywwhwwip Yuqgdnid £ 29,902,439,900 (puwuhup dhjhwpn hup hwpnp Gpyne dhihnu
snpu hwnynip GpGunwuhup hwquwp hup hwppnip) << ppud:

3.2. <pthnpelipwjhu puybpnypjwu Ywunuwnpuywu Yuwwhwnwpp pwdwuwsd k
2,924,444 (Gpynt dhihnu hup hwpynip puwusnpu hwqup snpu hwpnp pwnwuntusnpu)
hwu hwuwpwy (unynpwlwt) pwdubinndubipp, jnpupwuginipp’ 10,225 (nwu hwqup
Gpynt hwpjnip puwuhhug) << npwd wujwlwywu wpdtipny: Pwdubtitndubpp |phy
Jébwpywsé Gu L &tnp Gu pbpdt; <pthnpbpwihtu puybpniejwu Jhwly pwdubntn
Lwjwunwup Cwupwwbnnypjwu YEunmpnuwlywu pwuyh Ynndhg:

3.3.  <pihnpbpwihu puybpnypjwtu  hwjwnwpwpjwsd  Yuuntwnpwlwu
Ywwhwwip hwdwpynud £ pugwnwwbiu << npwdny:

3.4.  <phnptpwihu  puybipnueniup ppwyniup nluh pwdubitnndubiph
wujwlwlwu wpdbpp dGdwgubint Ywd |pwgnighs pwdubinndubip inbnwpwofubnt
dhongny wybjwgubi| hp uwunuwnpwlwu Yuwwhwnwip:

3.5. <pthnebipwihu  puybpnigjwu  Ywunuwnpwywt Ywwhwwip Ywpnn k
ujwqtigyty dhwjut <wjwunwup <wupwwbinnyejwu optuunpnipjwdp uwhdwuywsd
nbwptpnud b Ywpgny:



Qintfu 4. Chihnpbpwjhtu puybpnejwt pwdubnndubpp, pwdubnbtptph
hpwyniupubpp b Wwpunwlwunipyniuubpp

4.1. <pthnptipwjhu puybpnyeiniup Ywpnn L [pugnighs pnnupytip hwuwpwy
(unynpwywu) pwdubinndutbin:

4.2. <pthnpebpwjhu puybpnieiniup wpwnujw| pwdubnndubip sh ennwpytnt:

4.3.  <phnptipwiht puybpnigjwt  jnipwpwugnn hwuwpwly (undnpwlwt)
pwdubitnndu wnwihu £ hp ubhwwlwwnbp hwunhuwgnn pwdubnhpnop dhliunyu
hpwyniupubin:

4.4. <hthnpbpwihu puybpnipjwu  hwuwpwy  (undnpwwt) pwdubnndup
ubthwlwuwwbpp opbuph U unyu Ywunuwnpnyejwu hwdwdwju hpwyntup ntup’

w) Jdwutwlygl| <hthnpbpwjhu puybpnyejwu  pwdubnbtptph  punhwunep
dnnnypt’ dbipohuhu hpwywunipjwup wwwlwunn pninp hwpgbph ujuwndwdp dwjup
hpwyntupny, dnnnyubipnid hwunbu qu| wnwowpynyeyniuutipny W pytwnpyb; hpbu
wwwnwunn pwdubtinndubiph dwjubph swihny.

p) dwutwygt <pthnpbtipwjhtu puytipnyejwt Yunwywpdwup.

9) uinwuw| owhnipwpwdhuubp' <hthnpbipw)hu puybpnipjwu
gnpdéntutinie)niuhg wnwowgwd 2whnyrehg.

n) wnwouwhtine Ywpgny &tnp pbiptii <hthnptipwjht pultpnieywt Ynndhg
nbnwpwofuynn pwdubtinndubipp, tirb optupny w)| pwu bwfuwwnbudws k.

) unwuw| <phthnetipwhu puybpnygjwu  gnpéniutinejwt  YGpwpbpjw
gwulwugwsd nbntywwnynyenlt’ qununup hwunwenpetphg pwgh, wjn RYnd’ unyu
Ywunuwnpnipjwdp  uwhdwujwd  Ywpgny  Swunpwuw|  hwouwwhwlwu
hwaytlohnubiphu, hwaybwnyniejniuubiphu.

q) dnnnyubpnd hp ppwyniupubipp UGpYwjwgubiint hwdwp [hwgnpbp Gppnpn
wuah.

£) nhdb] nwwwpwu' dnnngh Ynndhg punniujwd b gnpdnn optiupubiph nu wy;
hpwywlwu wywnbphu hwlwunn npnanwiutiph pnnnpwplydwt bwwwnwyny.

n) <hthnpbpwihu puybpnypjwu Ndwpdwu nbwpnd unwuw] puybpnyejwu
gnyph hp hwuwubijhp dwup.

R) hpwlwuwguti <L optiuputipny L unyu “YwunuwnpniEjwlp uwhdwuywsd
wj| hpwyniupubip:

4.5. <pthnpbpwihtu puybGpniejwt jnipwpwugnip pwdubnbp hpwyntup niup
wudbwn unwuwint <hthnptipwjht puytpnyejwu Ybipoht nmwpbywu hwoybinynypjwu
U ytipuwinnignn hwuduwdnnnyh (Ybipuwnnignnh) bgpulwgnipjwiu wwuwndbuubipp:

4.6. <pthnpebipwihu puybipnypjwt jnipwpwugnip pwdubinbp hpwyniup niup
dwunpwuw| hwoyuwwwhwlwu hwoytlyohnubiphu, hwoybinynyeniuutiphu W optiupny
uwhdwujwd wj thwumwenpetppt, huswbu  twb  wudbwp  unwuw]  wn

thwuwnwpenpebph wwwbuubpp pwdubnppng gpwynp nhdnwh hhdwu Ypw' nhdnudp
Lhthnptipwjht puybpnyeinu ubiplwjwgubint wwhhg hhug opw pupwgpntd:



4.6. <phnplipwhu  puybGpnyegniut ppwynitup nuh hwdwfudptb]
(Ynuunihnwgub)) nbnwpwofujwsd pwdubinndutipp, nph wpryniupnwd <hthnebpw)hu
puybpnypjwu Gpynt Ywd wybih pwdubnndutipp thnfuwpyynd Gu unyu wnbuwyh
(nwuh) dGY unp pwdubnnduh:

4.7. <phthnptipwjhu puytipnieiniut ppwyniup niup pwdwub)] nmbnwpwofuywd
pwdubtitnndubipp, nph wpryntupnud <hthnebipwihu puybipniejwu nbnwpwofuwsd Jdby
pwdubinndup  thnfuwpyynid £ unyu  wbuwYyh (qpwup)  Gpynt  Ywd  wybip
pwdubtitnndubipp:

4.8. Chthnptipwjht  puybpnypjwu  pwdubnndubph  ubthwwuwwnbptph
ntibunph Jwpnuwut << optuunpnigjudp uwhdwujwd Ywpgny hpwywuwgynid £ £L
Yunpnuwywu nbwynghwnwphwh Ynndhg:

Qniju 5. Lwjuwwwwmynijwu hpwyniupp

5.1.  Pwdubwnndutiph |pwgnighs wbnwpwofudwu nbwpnud <hthnpbpw)hu
puytpnipjwt pwdubnbiptpp ogunynwd Gu YJwuntwnpwlwu Ywwhwunwnd hpbug
pwdutidwupt  hwdwdwuunpbt  wnbnwpwsfuynn  pwdubinmndutipp  &tinp  pbipbnt
Uwluwwwwnyniejwu hpwyntuphg, pwgwnniejwdp optiupny uwhdwuywd nbiwpbinh:

5.2. Pwdubinndubiph wnbnwpwsfunwiu uyuybint opjwuhg wnujwqu 30 op
wnwe <hthnptipwhu  puybpniejwu  pwdubimbptpp  gpwynp  Sdwungynd  Gu
Uwjuwwwuynigjwu hpwynwuph’ hptug Ynndhg ppwywuwgdwu huwpwynpnigjuu
dwuht: Swunwgnudp wbwp £ wwpniwwyh optiupnd uwhdwuywd nbintiyniejniuutin:

5.3. Pwdubwnbpu ppwyniup nibh ppwywiwgub] pp twfuwwwunynypjuu
hpwyntupp wdpnne Swywiny Ywd dwutwyhnpbt' pwdubwnndubiph &bnppbpdwu
dwuhu <pthnptipwjhu puybipniegjwup gpwynp dwunignd ninwpybint dhongny, npp
wbwp £ wwpniwwyp optiupnd uwhdwuywsd ntintyniejniuutip: Cun npnwd, dwunignwp
wbwp £ ubpyuwjwgyh pwdubinndutiph wnbinwpwofunidu ulubiint opywuhg ny nwy pwu
dty op wnwy:

5.4. GBpbt <hthnpbpwihu puybpnigjwu npuk pwdlbwntp ownwpnd £ hp
pwdubtitnndubipp, www <hthnebipwihu puybipniejwu djnwu pwdubinmbiptipp ogwynid Gu
qwéwnynn pwdubtimndutipp ppbug pwdubdwuht hwdwdwuunptu &tinp pbpbint
wfuwwwwnynigjwu hpwyniuphg' win pwdubinndubpp hpwgdwu Jwuhu gpwynp
dwunigytiint wwhhg 60 opwgnigwjht opjw pupwgpnid: Grbti pwdubunhpng Ynndhg
Jwbwnynn pwdubwnndubpp’ qubint wnwownpyh wwhhg 60 opwgnigwihu opyjw
pupwgpnid &tinp stu pbpdt; <hthnpbpw)htu puybpnipjwt pwdubnbptph Ynndpg,
www <hthnebipwihu puytpnientut hpwyniup nwwh &binp pbiptp wyn pwdubitnndubipp:
<hthnptipwjhtu puybipnigjwu Ynndhg pwdubnndubipp &tinp pbipbinig hpwdwnybnt
Ywd npwug qup YGpwpbpjw] hwdwdwjunpjwu squint nbwpnid  Jwbwnynn
pwdubwnndubiph ubthwlwuwwbpp Ywpnn £ wnwownpyb) npwup Gppnpn wudwug' hp



Ynndhg uwhdwuwd wwjdwuubpny (uwywyu ny wybih pwpbuywun wwydwuubipny,
pwtu uwhdwuywé tu bink| pwdubinbptph hwdwn):

Qniju 6. <hthnpbpwjhtu puybpniyejwt junwyjwpdwu dwpdhuubpp

6.1 <pthnebpwjhu puybpniewu Yunwdwpdwu dwpdhuubpu Gu'

6.1.1 Pwdubwnbpbph punhwunip dnnnyp (Jhwy pwdubunbpp, wjunthbin twl'
dnnny).

6.1.2 unphnipnp.

6.1.3 Gnpdwnhp nuopbup:

Qntju 7. Pwdubwnbpbph punhwunip dnnnyp

7.1, <pthnpbpwihu puybpnijwu Yunwywpdwu pwpépwagnyu dwpdhup Upw
Pwdubwnbiptph punhwuntp dnnnyu k:

7.2. Pwdubwnbptiph vwpbywu punhwunyp dnnnyp gnwwpynwd £ hbppwlwu
$huwtuwlwu nwpyw wjwpunhg htinn' Yybg wduw pupwgpntd:

7.3. Uuhtunwaégbih hwpgbpph puuwpydwu hwdwp Ywpnn £ gnidwpyb)
pwdubwntptph wpwwhbpe punhwunip dnnny: Upwnwhbpe punhwunyp  dnnnyp
Ywpnn £ wuglwgyb) hbnwlw pyGwpynypjuu (hwpgdwu) dhongny:

<nwlyw Ywpgny pdbwpynyeiniup  Yuwnwnynd £ opbuph  wwhwugubphu
hwdwwwwwujuwunn  pybwpetpphyutph  oguwagnpddwdp:  RYLwpbtpphyubinp
ninwnpyynid Gu pwdubinbiptppu EiGYwnpnuwiht Ywd thnunwjpu inwuwyny, npp twl
hwdwnpynwd £ punhwunip dnnnyp dwupt dwunignd:

<onwlyw  pybwpynpjwdp  wuglwgynn  punhwunipp dnnndh  npnanwdu
opphuwywu nwd nwuh, beb pybwpynypywup dwutwygt) £ <pthnpbipwjhu puybpnypyw’
dwjuh hpwynwtup wnynn nbnwpwofujwsd pwdubitnndubiph ubthwwuwwnbptph YGuhg
wybhu:

Lbnwlw Ywpgny pybwpynipjwt dwdwuwy pybwpbprehlubpp npwdwnpynid
bu pwdubnbintipht’ |nwgpwé pYtiwetinehlutinp <hthnplipwjht puybpniejwu Ynndhg
punniunwdu wwpwnbiint ywhhg wnujwqu 30 op wnwy: Pwdutimbtiptipp |pwgywé
pybwptipehlutpp ninupynud Gu <hthnebpw)hu puytpniejwu EGYnpnuwhtu Yuwd
thnuwinwjhu hwugbiny:

7.4. Cunhwunip dnnnyh npnanwdutipp Ywpnn Gu punniugb] wjuwhup thuwnnid,
nph dwdwuwl punhwunip dnnndp dwuuwyhgubipp Ywpnn Gu  hwnnpnwygyb)
dhdjwug hbwn hGnwfunuwjpu, hGnnwnwlwwh Ywd w) Yuwh dhongnd’ hpwlwu
dwdwuwyh ntidhdnd: Ldwu Uhunp hbnwlw pyGwpyniejwdp wugyugywd Uhuwn sh
hwdwpynid:



Lbnwfunuwjhu, htinnwnwwwh Ywd w) yuwwh dhongny' hpwlwu dwdwuwyp
nbdhdnd wugywgynn punhwunip dnnnyh ybipwpbipjw| dwunigndu hpwlwuwgynid
E unyu Ywunuwnpnigjwu 7.11. Yawnny uwhdwudwsé Ywpgny b dwdybnubipned:

7.5. Pwdubwnbiptph punhwuntp dnnnyhtu dwutuwygbnt hpwyniup niubu’

w)  <hthnpbipwhu puybpniejwu pwdubtinmbpbinp.

p)  <hthnpbipwjht pulybipniejwt gnpdwnhp  wntopbup’ funphpnwygwlwu
dwjuh hpwynwupny.

9) Chihnpbtipwjhu puytipniyejwu Ytipunnighs hwuduwdnnngh nGlwdwpp W
wunwdutpp Ywd ybpuwnnignnp’ npwtiu nhnnpn.

n) Chihnpbipwhu pulybpniejwu wpnwphtu wninhnu hpwywuwgunn wuép'
npwtiu nhunnpn (Grb upw tgpwlwgnieiniup wnyw E gnidwpynn punhwunip dnnnyp
opwlwngh hwpgbipnid).

&) opbupny Uwfuwwnbujwsd wj| wudhup:

7.6.  Cunhwunip dnnnyhtu dwutwlygbint hpwynwup niutignn <pthnptipwjhu
puybpnipjwt dwutuwyhgutiph gnigwyp Ywqdynd £ gnpdwnhp wnuoptiuh Ynndhg
uwhdwudwd nwpjw, wdujw, wduwpyh npniygjudp’ <hihnpbipwihu puybpniyejwu
dwutwYyhgutiph nbtunph ndjujubph hpdwtu ypw: Cunhwunip dnnnyhtu dwutuwygtijnt
hpwyniup  niubignn  <pthnpbipwht puybpniejwu  Jwutwyhgubph  gnigwyp
Swunpwgdwu  hwdwp  wpwdwnpynd £ <pthnpbipwiht  puybpnigjwu wju
pwdubwnbptphu, npnup gpwugywd Gu <pthnpbipwihu puybpniejwu pwdubtinbiptiph
ntGuinpnwd b imhpwwbivind Gu puybpnyejuu pwdubunndubiph wnuwqu 10 mnynupu:
Chthnptipwjht puybipniejwu pwdubnhpng wwhwugny <hihnpbipwihtu puytipnieniup
wwpuwynp £ uwb upwt npwdwnpbp wnbnGywup' punhwunip dnnnyptu dwutwygbnt
hpwyntup niubignn dwutuwyhgubiph gnigwynid upw pungpydwu dwuhu:

7.7. Pwdubinbptiph punhwunip dnnnyph hpwywuniejwut Gu ywwnywuntd.

w) Ywunuwnpnigjwt  hwuwnwwndp,  npwund  hnthnfungyniuubph W
[pwgnudubiph Ywwwpnuwp, Yuwunuwnpniejwu hwuwnwunnidp unp fudpwgpnyejudp.

p) <pthnplipwiht puytipniejwu Ytipwlhwqdwlybpwnup.

q) <pthnebipwjhu puybpnjwt |ndwpnudp.

n) wdhnth, dhowtuyw|; UL [ndwpdwu hwpdblyohnubiph  hwuwnwunnidp,
[nLwpwjhtu hwuduwdnnnyh bpwuwynwip.

) funphpnh  pwuwlywlywu Ywqgdh hwunwwnndp, npw wunwdubiph
puwnpnipintup U upwug [hwgnpnyenituutiph yunwdwdybn nwnwpbgnudp: funphpnp
pwlwywywu Ywqih hwunmwwndwu b npw wunwdubph puwnpnyejwu  hwpgbpp
putwplyynud Gu pwgwnwwbiu wwptlwu dnnndubpnwi: Funphpnh  wunwdubph
punpniRjwl hwpgt wpunwhbpe dnnnynid Ywpnn £ putwpyyt), Get yGpohuu npnonid
E punnubp  fjunphpnp wd Upw  wnwudhu  wunwdubph  [hwgnpnieiniuutiph
Juwnwdwdybwn nwnwpbgdwu dwuhu.

q) hwjnwpwpywd pwdutitnndubph dwywih wnwybjwagnyu swihh uwhdwunidp.



E) pwdubwnndubpp wujwuwlwu wpdbph dGdwgdwt Ywd [pwgnighs
pwdubinndubiph  wbnwpwofudwu dhongny Ywuntwnpwlwu Ywwhwnwh swihh
wybijwgntdp.

n) pwdubinndubph wujwuwlwu wpdbph thnppwgdwt, pwdubtindubph
punhwunip pwuwyh Ypdwwndwu twywwmwyny <hithnebpwihu puybpniejwu Ynndhg
wmbnwpwoujwséd pwdubinndubiph  dGnppbipdwu, puswbu  uwb  <hthnpbpw)hu
puytGpnipjwt Ynndhg &binp pbpqwd Ywd hbn quwd pwdubinndubiph dwpdwu
dwluwwwnhny Ywuntwnpwlwu Yuwwhwnwih swhh ujwqgbtignidp.

R) <hthnptipwjhu puybipnyeyniuntd funphnipn duwynpwd sjhubiint nbwpnd
Chthnpbpw)hu puybpniejwu ghpdwnhn wuopbuh  Upwuwynudp, Upw
lhwgnpnientuttiph Jwnwdwdybn nunwnbgndp.

d) <hthnptipwhu puybpnyejwu  YGpunnignn hwuduwdnnnyp  wunwdubiph
(Ytpuinnignnh) puwnpnieyniup W bpwug (Upw) [hwgnpniejniuutiph Juwnwdwdybin
nwnwpbtignudp:  <pthnptipwjht  puybipnigjwu  YGpunnignn  hwuduwdnnnyh
wunwdubiph (Yybipuinnignnh) puwnpnigjwt hwpgbipp putwpyynw Gu pwgunuwbu
wmwpblwu dnnndutipnid: <phthnpbpwihu puybpnyeuu JGpunnignn hwuduwdnnnyh
wunwdubiph (Ytipuinnignnh) puwnpnigjwu hwpgu wpunwhbpp dnnnynwd Yuwpnn L
puuwpyybi, bpbt YbGpohtu npnonwd Lt punniubp <phthnebpwiht  puybpniejwu
ytipuinnignn  hwuduwdnnndp (YGpuwnnignnh) Ywd Upw  wnwudhu  wunwdubipp
lhwanpnipiniutbph yunwdwdybin nwnwpbgdwu dwuh.

dw) <hthnpbipwjhu pulbpnypjwu wninhint hpwwuwgunn wudh
hwuwnwwnnudp.

dp)  <pthnpbpwihu puybpnyeywu wnwpblwu hwodbGunyneyniuubiph,
hwoywwwhwwu hwoyblohnubtinh, swhnypubiph G yuwuubph hwoyh, 2whnyputiph
i Juwuubph pwofudwt hwuwnwwnnup, nwpbwu whnipwpwdhuutph Yyéwpdwu
dwuht npnadwtu punniundp W nmwptwu gwhnypwpwdhutbph swihh hwumwnndp.

dq) ‘Pwdubuinphpwywu puybpnieniutbph dwuht’ Lwjwuwnwuh
Cwupwwbwniyejwu  optuph  47-pn hnnwdh  3-pn Yewh  hwdwwwnwuluwu
<hithnpbpwihtu  pulybpnipjwt  pwdubnndubph Ywd  pwdubinndubph  thnfuwplynn
<hithnpbipwihtu  pultipniggwu wy  wpdtenebtph  <hithnpbipwiht  pultpniejwu
pwdubimbptph  twfuwwwwuynyejwu  hpwyntupp  syppwnbint dwuht  npnadwt
punniuntdp.

dn) dnnnyh Jupdwt Yupgp.

dti) hwaoyhs hwuduwdnnngh duwynpnidp.

dq) <pthnpbtipwjhu puybtipnyejwu Ynndhg pwdubnbiptiphu wbntynyeniuubpp L
unebpp  hwnnpndwu  &uh  npnonudp,  ubpwnw|  quugwdwiht  pwwnyniejwu
hwdwwwwwufuwu dhongh puwnpniejniup, Geb hwnnpnnup wbwp E hpwywuwgyh
twl hpwwwpwlwihu hwjrnmwpwpnigjwu duny.

dt) pwdubnndutiph hwdwfudpndp (Ynuunhnwghwt), pwdwunwdp.



dp) gnpdwppubiph Yupdwu dJwuhu npnadwu punniundp' ‘Pwdubnmhpwywu
puytipnyeyniuutinh dwuht’ <wjwuwnmwuh <wupwwbwunniejuu optiuph 64-pn hnnjwdny
Uwuwwnbujwé nbwptipnid.

dp) gnpdwppubph Yupdwu dwupu npnodwu punniunwip' ‘Pwdubnppwlwu
puytipnyeyniuutiph dwuht’ <wjwunwup <wupwwbinniygjwu optuph 61-pn. hnndwdh
2-nn Ytinnny twhuwwnbiujwsd nbwpbpned.

h) <pthnpbpwiht puybGpnipjwu  Ynndhg wnbnwpwofujwd pwdubnndubinh
dtnppbpnudp U hbwgunwip®  ‘Pwdubwnphpwlwu  puybpnyeyniuubph dwupt’
Cwjwunwuh wupwwbinnyejwu optiupny wjuwwmbiuywé nbiwpbpnid.

hw)  <pthnpbipwjht - pultpniejwt  funphpnh - Uwfuwgquwhh W funphpnh
wunwdubph woluwwnwuph Jwpdwwnpniejwt wywjdwuubph npnanudp.

hp) nntuwnp Yud Ywlujw| puybpnieniuubiph unbndnidp.

hg) nnuwnp W Ywiujw) puybipnyeintuubpht dwutwygnipniup.

hn) hninhuquwjhu puybGpnyeinuutiph, wnbunpwihu Yuqdwybpwnieniuubph wy;
dhnipyniutiph hhduwnpnudp.

ht) hninhuqwihu puybipnigyniuutipnd, wnlwpwiht Yuwqdwybipwnieniuubph
wj| dhniejniuubipnid dwutwygnipniup.

hq) optiupny W unyu Ywunuwnpnypjwdp twfuwwnbujwd w) npnpnudubiph
punniunwdp:

7.8. Unyu Ywunuwnpniejwu 7.7-pn Yhwnwd tpdwd  [hwgnpnieiniutbipp
wwwywund Gu <hthnpbpwjht puybpnipjwu  pwdubimbptph punhwunyp dnnnyp
pwgwnhy hpwywunipjwun:

7.9. Pwdubwnbptph punhwunip dnnnu ppwywunt £ (pynpnd niup), Geb
dnnnyh dwutwyhgutiph gpwugdwu wywpunh wwhhtu gpwugyti Gu <hthnebipwihu
puybpnipjwt  pwdubtimbiptpp  (Upwug  ubpywjwgnighsubipp), npnup  hwdwwnbn
whpwwbinnw Gu puybpnyeywu wbnwpwotujwsd pybwpynn pwdubtimndutipph 50-hg
wybh wmnynupu:

7.10. Pwdubwnbpbtph punhwunyp  dnnnynwd  npnanwdubpu punniuynid - Gu
pybwpytint ppwynitup niubignn pwdubinmbiptiph dwjutiph wwpq JdGdwdwuunyejwdp,
pwgwnniejwdp optupny twfuwwnbujwd nbiwpbinh:

7.11. Pwdubwnbptpp punhwunip dnnndph gnudwpdwt  dwupt  dwunignudp'
ElGyunpnuwihu WYwd thnunwihtu nwuwyny' wbwp £ ninupyyp punhwunyp dnnnyhg
wnuwqu jne op wnwg: Upwwhbpp punhwunyp dnnndp gnudwpdwt  hwdwp
pwdubwinbptph dwunigdwtu wnwyb Ywpd dwdybn Ywpnn £ uwhdwudb), Geb wn
dwuht pwdubtimtiptiph dhole hwdwdwjunyentu £ Yuywgybi:

712, Qwjuh  ppwynwp wynn pwdubnnndubiph wnujwqu 2 wnynup
ubithwlwuwwbpu hpwyniup nith wnwownpynyeyniuutip ubpywjwgubi wnwpbywu
punhwunip dnnnyp opwlwnpgh ybpwpbpw: Pwdubimbiptiph wnwownplywd hwpgbipu
pungpyynw tu punhwunip dnnnyh opwywpgnid: Cunhwunip dnnnyp wywpuwynp sk
putwpyti| hwpgtip, npnup opwlwpgnd pungpyywsd skiu:



7.13. LJLwpynipiniup Pwdubintipbph punhwunip dnnnynud ppwywuwgynid k
“Gwyup hpwyniup wnynn dbYy pwdubnndu' Uy dwju” uygpniupny:

7.14. <pihnpbpw)hu puybipnypjwu pwdubinbpbpp Pwdubnbptph punhwunip
dnnnynwd dwutwygbiint hptug hpwyniupp Ywpnn Gu hpwlwuwgub] wudwdp Ywd
ghwynp &uny [pwgnpwd ubplwjwgnigsh dhongny: Pwdubinbippp Ywpnn Gu
lhwgnpnieiniu wnw| twb wy] pwdubnbpbpht’ punhwunip dnnnynuwd hpbiug wuntuhg
hwunbu qunt hwdwp:

7.15. Pwdubwnbptph punhwunip dnnnubipt wpdwuwgpynud Gu: dnnnyp
wpdwuwgpnyeniup Yuqdynid E dnnngh wjwpunnpg 5 opdw pupwgpnid’ 2 ophuwyny,
npnup unnpwapnud tu dnnnyp bwfuwgquwhp b pwpnninupp: dnnngyh bwfuwgwhp
wwwwufuwuwwnyniejntt - £ Ypnd  dnnnp wpbwlwgpnipiniunid  wnjw
wnbintiynieiniuutiph hwywuwnhnygjuwu hwdwp:

7.16 6rb <hthnptipwjhu puybpniejwu dwjuh hpwynitup nynn pwdubinndubiph
ubithwwuwwbp Ywd wiuwuwwnmbp £ hwunhuwund dhwju dGY wud, wwyw dnnnyp
npnanwdubipp Ywpnn Gu punniudb) wyn wudh gpwygnp npnadwdp:

Qintju 8. Lhthnptpwjhu pulytpniejwu funphnipnp

8.1 unphnipnu hpwlwuwgunid £ <pthnpbipwihu puytpniejwu gnpdniubinyejwu
punhwunip nGYwywpnudp, pwgwnniejwdp wju hwpgbiph, npnup optiupny W unyu
Ywunuwnpnipjwdp yipwwwhywsd Gu dnnnyh pwgwnhly hpwywuniejwup:

8.2 <hthnpbpwjhu puybpnyeiniup Jwpnud £ funphpnh wunwdubph nGGuwn,
npp pwg £ <phthnpbpwihu puybipniejwu pwdubtintptph dwunpwgdwu hwdwp L
funphpnh wunwdubph dwuhtu wwpniuwynw £ optiupny uwhdwuywsd nyjwutpp:

8.3 tunphpnh pwgwnhy hpwyjwunigjwut Gu ywwnlwund'

w) <hthnebtipwihu puybpnyejuu gnpdniubingejuu hhduwlwu ninnniejniuubiph
npn2ntdp.

p) wpblwu W wpwnwhbipp dnnnyutiph gnwwpnidp, pwgwnnyejwdp optiupny
Uwfuwwunbujwéd nbiwptiph.

g) dnnnyubiph opwlwnpgh hwuwnwuinnidp.

n) dnnnutipht dwutwlygbint hpwynwup nwubignn pwdubnbptph gnigwyp
Ywaqubint vwpjw, wdujw, wduwpyh hwunwwnwp, huswbu twl pninp wyu
hwpgbph [ndnwip, npnup  Ywwydwd bLu dnnndubph vwjuwwwwnpwundwu nt
gnidwpdwu  htnm U Jbpwwwhdwd 6Gu  funphpnh  hpwywunyejuup  opbtiuphu
hwdwwwwnwufuwu.

G) unyu Ywunuwnpnyeywu 7.7 YGwp "p", "dq", "dq", "dt-h" Gupwybwnbpny
Uwluwwnbuwsd hwpgbiph ubipywjwgnwip dnnnyubiph putwpydwup.

q) ywpuwwndubiph b wy] wpdtipnebph wnbnwpwstunwdp.

£) gnyph onlywjwlwu wpdtiph npnondp' opbupny uwhdwudwd Ywpgny.
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n) optupny Uwpiwwnbuqwd nbwptpnd  <pithnebpwihu  puybipniejwu
nbnwpwotujwsd pwdubinndutiph, ywpwwwndubiph b w)| wpdtipnebnh dGnpptpnudp.

R) <hthnplipwhu  puybpnyejwu  gnpdwnhp  wuoptiuh  Upwuwynidp,
lhwanpnipjntuubph Junwdwdybn nunwpbigndp, upw Jupdwwnpnypjwu W dwiuubph
thnfuhwwnnigniudubiph Jéwpdwu Yupgh nt wwjdwutbph hwunwwnudp, huswbu twb
ytpuinnignn  hwudtwdnnnyh  (YGpuwnnignnh)  Jwpdwunpnypjuu W dwfuubiph
thnfuhwwnnigniudubiph Jéwpdwtu Ywpgh b wwypdwuubph yGpwptpjw; dnnndh hwdwp
wnwownyniejntuubiph bwfuwwwuunpwunnidp.

d) <pthnptipwjht puybpnpjwt wninhntu  hpwlwuwgunn wudh Ydwpdwu
swihh uwhdwuntdp.

dw) <hthnpbtipwjhu puybtipniejwu pwdubnndutph nhdwg yéwpynn wnwpblwu
owhnipwpwdhuubph  swihp b Jébwpdwt  Ywpgh  YGpwpbpw;  dnnnyhu
wnwownpynieniuutiph bwuwwwwnpwuwnndp.

dp) <hthnpbpwjhu puybpnijwu pwdubtimndubipny dhowuljw) (Gnwdujwlwjhu
Ywd Yhuwdjwlwjhu) swhnipwpwdhuttph swihh b Jdwpdwu Yupgh uwhdwuntdp.

dq) <pthnptipwjht  puybipnigjwu  wwhnwwwiht b wy hphduwnpwdubipp
ogwnwgnnpdnidp.

dn) <hthnptipwihu puytpniyepjwu Ywnwljwpdwu dwpdhuubph gnpdnwutinge)niup
Ywunuwywnagnn utippht thwuwnmwpnetph hwumwwnup.

db) <pthnpbipwjhu puytpnigjwu dwutwbdjnintiph W ubipywjwgnigsnieyniuutiph,
hhduwpyubph untindnwip.

dq) wj Ywquwybpwnypinwuubpphu dwuuwygbip, Geb win dwutwygniyeiniuu
hptiuhg funanp gnpdwnp sh ubiplwjwguntd.

dt) <pthnebpwihu puybipniejwu gnyph ownwpdwu bLii dtnppGpdwu  hbwn
Ywuwywd fungnp gnpdwppubiph Yupnudp' ‘Pwdubinppwywu puybpniejniuubph dwupv’
Cwjwuwnwuh Cwupwwbinniejwu optuph VI gjfjunid bwfuwnbuwé nbwptipnid.

dp) ‘Pwdubinhpwywu puybpnieniuubph dwuht’ Lwjwuwnwuh
Lwupwuwbinnyejwu optiuph IX gjfuny bwjuwwnbuywd gnpdwppubiph Yupnidp.

de) <phthnplipwiht  pultpnigut Jupswlwqdwytipywlwu - Yunnigywdph
hwuwnwuwnnudp.

h) wdbuwdjw dwiuubiph bwhuwhwayh U npw Yuwwmwpnnulwup hwunmwwnndp.

hw) <hthnptipwjht puybpniejwu hwuwnmhpwgnigwyh hwuwnwnnidp.

hp) optupny U unyu Ywunuwnpniypjwdp twhuwwnbujwd wy| hwnpgbipp nwdnwp:

8.4. unphpnh wunwdubpu puwnpynd (Upwuwyynid) Gu wmwpbwu dnnnyp
Ywd wunwdubph pwgnpnieniuubpp Jwnwdwdybn  nwnwpbgubint  nbwpnwd
wpwwhbpp dnnndh Ynndhg' optupny U unyu Ywunuwnpnigjudp uwhdwujwd
Ywpgny: Funphpnh wunwdubph [hwgnpnyeiniuutipp nwnwnpnd Gu funphpnh hwonnpn
Ywquh punpybinig htinn:

8.5 hunphpnh wunwdubph |hwgnpnyeniuutiph punhwunip wbnnnieiniup sh
uwhdwuwthwyynwi: dnnndp Ywpnn £ npnpnd  punniub funphpnh  gwulwgwé
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wunwdh (pninp  wunwdubiph)  [hwgnpnyeyniuutiph Jwnwdwdybin  nwnwptigdwu
dwuhu:

8.6 hunphnipnp pwnwgws E Gptip wunwdhg: lunphpnh wunwdubphu, npwbu
hptug  wwpwnwwunyeniuubph  (gnpdwnnyputiph)  hpwlwiuwgdwu  nhdwg
wwpglwdbwp (hnfjuhwinnignid), npynd £ wduwwt qupdwuinpnieiniu, nph switu
nt Jéwpdwu Ywpgp uwhdwuynwd Gu <hhnpbpwihu  pulybpnyejwu  funphpnh
YwunuwYwpgny: Cun npnud, funphpnh wjt wunwdubph hwdwp, npnup sGU
hwunhuwunud  <phthnebtipwhu puybipnigjwu Jhwy pwdubimhpng nGywdwnp Ywd
w2fuwwnwyhg, uwhdwuynwd £ Jwpdwunpnigjwu wybih dté swih:

8.7 hunphpnh  Uwpuwqwhht  puwnpnd  (Lpwuwynd)  dnnndp  (Jhwy
pwdubtimbipp): dnnnyp (Jdhwy pwdubwnbpp) Ywpnn £ gwulwgwséd dwdwuwy
ytippuwpb) (Ypwupwuwyti)) vwfuwgwhpt Ywd punpbi (bpwuwyb)) unp twfuwguh:

8.8 hunphpnh twluwguwhp'

w) Yuqdwybpwnud £ funphpnh wotuwwmwupubpp.

p) gnidwpnud £ funphpnh uhuwnbipt nt bwjuwqwhnd £ npwup.

q) ywqdwybipwnud £ uhunbiph wpdwuwgpnyjwu Juwpnwp.

n) bwhuwqwhnud £ dnnnyubipnid:

8.9 funphpnh Uwfuwquwhh pwgwlw)nipjwu nbwpnid upw
wwnpwwwuntginwuubpp funphpnh npn2dwdp Ywwwpnw £ funphpnh wunwdubiphg
dtyp:

8.10 hunphpnh  upuwmbpp  gndwpnd L fjunphpnh  UGwjuwgwhp  hp
uwfuwdbinunipjwdp' funphpnh wunwdh, <pihnpbpwihu puytpnyejwu Ytpunngnn
hwuduwdnnnyh (YGpuwinnignnh), Chthnptipw)hu puybpniejwu wntnhunu
hpwlwuwgunn wudh, <hthnpbpwihu puybipniejwu gnpdwnhp wnuoptiuth wwhwugny:
funphpnh Upunbpp gnidwpynud Gu wnujwqu Gnwdujwyp dbY wuqwd: Funphpnh
Uhuwinbiph gniwpdwtu b wugyugdwu Yupgp uwhdwuynud £ unyu juwuntwnpnypjwdp
W dnnnyp  hwunwwnwsd' funphpnh Ywunuwywpgny: tunphnipnp Ywpnn £ hnwlw
pytGwpynipjwdp (hwpgdwu dhongny) punniub npnondubip:

8.11 funphpnh Uhunu hpwywagnp k Geb UGpYw U wunwdubphg wnujwqu
GpYyntup:

8.12 hunphpnh npnonudubipu punniuynd G Uhunpt ubpyw  funphpnh
wunwdubiph dwjubph dGdwdwuunyeyudp, btpb optupny, unytu Ywunuwnpnigjwdp
Ywd dnnnyh hwunmwwnwd funphpnh JuuntwYwpgny wj| pwu bwuwwnbudws sk:

8.13 lunphpnh bwluwgqwhtu nuh npnohs dwjuh hpwyntup:

8.14 hunphpnh upuwnbpt wpdwuwgpynd Gu: Lhunh wpdwlwgpnipiniup
Ywquynid £ uhuinh wjwpuinhg S-opjw dwdybunnid:
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Qiniju 9. Khthnpbpwjhtu puybtpnyejwu gnpdwnhp muopkup

9.1.  <pthnpblipwihu puybipniygjwu gnpdniubinypjwu pupwghy ntwldwpnudp
hpwywuwgund £ gnpdwnphp  wuoptup:  <pthnpbipwjht  puybpniejniunwd
nuophunte)ntu sh unbindynwd: Snpdwnhp nuoptiup Lpwuwyynwd £ funphpnh Ynndhg:
Zhthnpbtipwihu  puybipnigjwu  djnw nGlwdwputpp  tpwuwyynd U gnpdwnhp
tnuopbiuh Ynnuhg, pwgwnnipjwdp optiupny bwiuwwnbuwsd ntwpbipp:

9.2.  Qnpéwnhp wtoptuh hpwywunipjwtut &U wwwlwund pninp wyu
hwpgbipp, npnup opGupny Ywd unyu Ywunuwnpnigjwdp sGU  hwunhuwunwd
pwdubwnbptph punhwunwyp dnnngp, ybpunnghs hwuduwdnnngph Ywd JGpunnignnh
Ywd gjfuwynp hwodwwwhh hpwywunipniup:

9.3. Gnpdwnhp wnuopkup’

w) wnuopphunw £ <phthnebpwjhu pulybpnigjwu gnypp, win pYnd’ huwtuwlwu
dhongubipp, gnpdwppubip £ Yupnd <hthnpbpwihu puytpniejwt wuntupg.

p)  ubpywywgund £ <pthnetipwphu  puybpneiniup <wjwunwup
Lwupwwbinnieiniund b wpwnwuwhdwuntd.

g) gnpénud £ wnwug [hwgnpwanh.

n) mwihu k£ hwgnpugntip.

)  uwhdwudwd Ywpgnd Yupnd £ wwjdwuwgpbp, wn pynud
w2fuwinwupwjhu.

q) pwulbpnud pwgnd £ <hthnpbpwihu puybpnyejwu  hwoqwplwihu  (win
pYnid’ wpunwpdniewhu) W wy hwohyubn.

£) funphpnh hwunwwdwutu Lt ubpluwjwgund <phthnebtipwhu puybipniejwu
wo2fuwwnwupwihu ubpphtu Ywunuwlwpgp, wnwuduwgywsd unnpwpwdwunwdubiph
Ywunuwlwnagbipp, Chthnebipwhu puybpniejwu Jupswlwqgdwybpwywywu
Ywnnigwédpp, hwuwnhpwgnigwyp.

n) hp hpwywunipjwu uwhdwuubpnd wpdwynud § hpwdwuubp, hpwhwuqubin,
wmwijhu £ Juuwpdwt hwdwp wwpwownhp gnigndubp bW yGpwhuynd  npwug
Ywunwpnudp.

) uwhdwuywd Ywpgny wotuwwmwuph £ punniund b woluwwmwuphg wqwunnid
<hthnptipw)ht puybpnyejwu wo2fuwwnmwyhgubiphu.

d)  woluwwnwyhgubph  Ujwwdwdp  Yppwnnd  F fupwjunwdwtu L
Ywpgwwwhwlwu wwwnwufuwtwwnyniejwu dhongutp.

dw) hpwlywuwgunw £ <pthnpbipwhu puybpnypuu  Yuwnwyjwpdwu  hbwn
Ywwywd wju pninp |hwgnpniejniuutipp, npnup Ybpwwwhywé s6u <hithnpbpw)hu
puybipniejwu dnnnyht Ywd funphpnhu, tipt optiupny wj| pwu bwuwunbudws k.

dp) hpwywuwgunwd £ optupny, unpdwwnhy hpwywlwu wyp wynmbpng b unyu
Ywunuwnpniejwdp bwfuwnbujwd wy| |hwgnpniejniuutip:

9.4.  SQnpdwnpp  wuoptuph  pwgwlwinipjwdp  gnpdwnhp  wuopkiup
wwpwnwywunieiniuubpu ppwywuwgunid £ gnpdwnhp nuopbup inbnwywip:
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Qniju 10. <hthnpbpwjhu puytpnipjuu YEpunnighs
hwuduwdnnnyp Ywd yEpunnignnp

10.1. <pthnebipwihu  puybipniejwu  Phuwluwntnmbuwlwu  gnpdniutiniejwu
ypwhuynwt  ppwywuwgubint  hwdwp  dnnndu punpnud - £ <pthnptipwjhu
puybpniejwu  YGpunnighy  hwuduwdnnny (Ybpuwinnignn): Ybpuwnnighs
hwuduwdnnnyp  (YGpunnignnp)  hbGwnbunid £ <pthnelipwhu  puybpnyejuu
Ywnwywpdwu dwpdhuubph npnanwdutiph uwnwpdwup, unngnd £ <hthnpbipw)hu
puybpnigjwt  thwunwpnetiph, hwdwwywwnwufuwuniejnttt  optiuputipht W wy|
hpwywlwu wynbphu nt unyu Ywunuwnpniejwun:

10.2. dbpuwnnighs hwuduwdnnnyp (YGpunnignnp) hp  gnpdniubinyejuu
pupwgpnid ntGlwdwpynw £ unyu “Ywunuwnpniejwdp, huswbu uwl dnnnyh Ynndhg
hwunwwnywéd ytpunnighs hwuduwdnnnyh (Yepuinnignnh) Yuwunuwlwpgny:

10.3. Jdbpunnighs hwuduwdnnnyp (Ybpuwnignnp)  ppwlywuwgund  k
Chihnpbpwiht  pulybpnipjwt  Phtwluwnunbuwwu  gnpdniutiniejwu  nwptlwu
wpryntupubipp uwinnigntdp, uwnnigntd n <hthnebpwhu puytipnypjwu
Phuwtuwmnunbuwywu gnpdniutinyeniup ubithwlwu twiuwdsbnunyywdp' guwulwgwsd
dwdwuwy, dnnnyh npnadwdp, huswbiu bwb <hhnpbpwihu pulybpnyejwu’ pytwpynn
pwdubtwnndutiph wnudwqu 10 wnynuh ubthwlwuwwnbp pwdubinhpng (pwdubintiptinh)
wwhwugny:

10.4. dbpunnighs hwuduwdnnndh (YGpuwnnignnh) ywhwuony upwtu wbiwnp k
ubiplujwgytiu <hthnptipwhu puybpnipjwl, upw dwutwéjninbiph L
ubpywjwgnigsniginiutiph, hhduwplubpp $huwtuwnunmbuwlwu gnpdniubinyejwup
ytpwptpnn pninp wuhpwdtion hwunwenpebinp, Unyebipu nL pugwunpnienuutpn:

10.5. dbpuwnnighs hwudtwdnnnyh wunwdubiphu (YGpunnignnhtu) puwnpnud k
dnnnyp’ 3  wwpp dwdytwnny:  dbpunnighs  hwuduwdnnngdh  wunwdubph
(YGpunnnignnh) Jwpdwwpnipjwt b (Ywd) Swfuubph thnfuhwwnnigdwtu swihbpp b
wwjdwuubipp uwhdwuynd Gu dnnnyh npnadwdp:  dbpuwnnighs hwuduwdnnnyh
wunwd (Ytpuinnignn) Ywpnn Lt jput]p <hthnpbpwihu puybpnigjwu unwdwpdwu
dwpdphuubipnud spungpyywd gwulugwsd Shghlwlwu wus:

10.6. Jdbpuwnnighs hwuduwdnnnyp (Ytpuwnignnp) hwodbnne £ dnnnypu:
OpGuputiph L wj hpwwywt wywbph fuwhunndubp hwjnuwpbpbine nbwpnw
Jdbpunnighy hwuduwdnnnyp  ntywdwpp Ywd Jbpuwmnignnp  dnnndpu L
ubpyujwgund hwoybinynigynit’ Jhwdwdwuwl wnwowpybiny win fuwfuwnnidubph
ybipwgdwu b wwywgwind sypyudwu ninnnipjwdp dtnuwpyytiihp dhongwnnwdubip:
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Qnifu 11. Khthnpbpwjht puybpnipjuwtu dwutwénintpp L
ubpYyuywgnigsnieyniuubpp

111, <pthnebipwihu puybpnie)niup Ywpnn N Lwjwuwnwuh
Cwupwwbwneniund U upw  wwpwdphg nnipu hpdubp  dwutwéininp L
ubipyuywgnigsnipiniuutin’ << opbuunpniejwdp uwhdwujwd Yupgny:

11.2. <pthnebpwihu puybpnipjwu dwulwdjnintpp W
ubpywywgnigsnipiniutbpp sniubit ppwywpwuwlwu wudh Yupgwyphtwy W gnpdnwd
Gu  <hhnpbpwhu  puybpnyejwu wuniuhg'  Jbpohupu  UYnndhg  wnpjwd
(hwgnpnipjniuutiph uwhdwuubipnd b hwunmwwnywd Yuunuwnpniejwu hhdwu Yypw:

Qniju 12, Shuwtuwlwu npnypubp

12.1. <pthnebpw)hu puybtipnyejwu hwoywwwhwwu hwoywnnidu
hpwwuwgynud £ hwdwdwjy  Lwjwuwnmwuh  Lwlpwwbinnyejwu  gnpdnn
opGuunpnLRjwU:

12.2.  <pthnelipwhu  puybpnigjwt  bpuwtvwlywu  wnwphtu  hwdpuyund |
opwgnigwjhu nnwnyw hbuw:

12.3. <pthnebpwihu  puytipnyeywu  Pptwtuwnmunbuwywt  gnpdniubinyjwu
wninhnt hpwlwuwgund £ pwdubnbptph punhwunip dnnnyh Ynndhg tpwuwyywsd
wulwhu wninhnnpwywt yuqdwybpwnie)niup:

12.4. <pihnpbpw)hu puybpnientup uintindnwd k Lwjwuwnwup
Lwupwwbnnyjwu opbuunpnipjwdp uwhdwujwsd wywhnunmwihu hhduwnpwdubin:

12.5. <pthnpbpwihu puybpnigjwt gnun gwhnypp Ywpnn £ ogunwgnpdyb)
owhnipwpwdhuubiph  Jéwpdwu, <hthnpbpwjhu puybpnyejuu  gnpéniubingjwu W
wwhniunwjhtu hhduwnpwdhtu Yuunwnpynn dwuhwunwdubiph bwywwwyny:

12.6. <pthnpbpwihu puybpnyeiwu quwdnp hwoywwwhtu ppwlwuwgund k
Cwjwuwnwuh Lwupwwbwnnpjwu  optuunpnypjudp W wy ppwywlwt  wywnbpnyg
g/fuwynp hwoywuwwhh hwdwp uwhdwuywod hpwynwupubipp W
wwpuwlwunteiniuubipp:

<hthnptipwjhtu puybpnypjwu gjfuwynp hwoqwwwhp Wwwnwufuwuwwmynipntu
E ypnud <pthnptipwjhtu puybpnipjwu hwoqwwwhwlwu hwojwndwu Jupdwl, npw
ypéwyh L  hwlwunpnypiuu, wnwpblwt  hwoybndnipjwu,  pptwtvwlwu L
ypbwhwgpwwu hwoybunynyeiniuubpu optiuputipnd U wy hpwwywu wlyunmbpny
uwhdwuywsd whwnmwlywu Junwwpdwu dwpdhuubippt dwdwuwyhu ubpywjwgubint,
huswybu twl <phthnpbpwihu pulybpniypjwu  pwdlbwnbpbpht, wwpuwwnbpbphu L
dwdnyp b qwugywéwihu  pwwynipjwt  dinw  Jdhongutiphu <hthnpbpw)hu
puybpniejwu dwupu wnpwdwnpynn dhuwtuvwywu wbinGYynieiniuubph
hwwuwhnigjwt  hwdwp' Cwjwuwnwuh  Lwupwwbinnyjwu  opbuunpniejwdp
uwhdwujwd Ywpgny:
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Qniju 13. Khthnpbpwjhtu puytpnipjw Pwpnudp

13.1.  <pthnebpwipu  puybpnyeyniup - Ywpnn £ ndwpgtp  opbupny
Uwfuwwnbiujwd hhdptipnyg b Ywpgny:

13.2. <pthnetipwhu  puybpnyeyuwu  phupuwnwpnudt hpwlywuwgynd  k
pwdubnbiptph punhwunip dnnngh npnadwdp’ hwdwéwju << opbuunpniejwu:

13.3. <pthnebpwihtu puybipnigjwu hupuwndwpndu hpwlwuwgynwd £ <L
opGuunpnipjwdp uwhdwuywd Ywngny:

13.4. Lnwdwpwjht hwuduwdnnnu punpynd £ pwdubnbptiph punhwunip
dnnnygh Ynnihg' wnujwqu biptip wunwdh Yuqgdiny:

13.5. Mwpwnwuwnbptph hwunbw nibgwsd wywpunwynpnyeiniuutiph dwpnidhg
htunnn duwgwsd |nwdwpwjhu dhongubpp pwofuynid Gu pwdubnbpbph Jdhol' upwlg
pwdutidwupht hwdwdwuunptu:
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| uqquuh Ipthnpbeuhl
Clltpnypcl

£

<UJ4b5L4uUD 2

«Uqquihu Lhthnpbpwihtu Cuytpnipyniu» 44y PLL
AruLsSuvulL 4yuu3uuu,
LhS85LRhU



W

QGpwugjus E
£ YEunmpnuwlwl pwulih funphpnh
16.06.2009p. rhy 182 U npnadwdp

Pnihnfujwd
YR vwfuwgwhhp 19.10.2011p.

rhy 1/1167 W npnadwdp

GPULSUUL 44U3UL4UL phy 86

Cwdwdwju  «dwphuwihtu  YuwgdwyEpwniginibbnh
dwupl» L «Lwjwunwh Cwlpwwbiinntpiwl
Ytnpnuwlwt pwliip dwuply Cwjwutnwih <wlpw-
wbtnniejwl optiiputinh, unyt YYujwlwlp tnpynid £

«Uqquiht hhthnpbpwjht pulEpnieiniu»
JEpudhtiwtuwynpnud hpwljwuwgunn
Juplujht Yuqdwlbpunieiniu thwl
pwdubnhpwlwu puybpnipjuup

Guntgbint yujpp' €4, p. Gpliwl, Cwupwwybnnipjut
thnnng 22 j6up, 7/1 mwpwdp

Qpuugdwt hwdwpp’ 26

Cmumgdmh Ludutuphl{ wdhu, nwpbphy’

(w}‘u;' mwnh <whnwa4t§§qm;ajwu
ubumpnumqwn pwnuh‘gwrum g,m

Y. S




Jdwplujht gnpdniubinipjwu (hgbuqhw ehy 26

Unyu [hgtughwl npynud £ «Ugqgqujhu hhihnptipw)hu nuybipnipynLu»
Jtpwhhtwuuwynpnd hpwwuwgunn Jupyuwhu
Yugiwlbpwnipyntu thwl pwdubinhpwlywt nuybpnipjwup

Cwjwunwuh Cwupwwbnnipjwl opkupny twfuwwnbujws’

«dwpluyht Ywqiwytpwnieiniutbph dwupt»
qiwytpyniEjwl gnpéntukinipyniy b

Cwjwunwup Cwupwwbnnipywl npwdny L wpwnwndnypeny Jupyuwyht Yuw
$huwtuwlwu gnpéwnuniejniubtp hpwlwuwgtbint hwdwp:

Qpuwugdwl phyp 26

AMERICAN BANK NOTE COMPANY,



| uqquuh Ipthnpbeuhl
Clltpnypcl

£

<udJ4tL4uUD 3

«Uqquihu Lhthnpbpwihtu Cuytpnipyniu» 44y PLL
lnr<rth NPNSNkYU



«URGU3PL £hdN[@ELUSPL CLUGMPNRE@3NRLY
Jddy epL unrLrah
nrnenku
2022 pywlwuh ubwywbdpbph 26-h phy 033L

«URGU3PL <hPNE[ELUSPL CLUGMNRE@3NRL» YUY GRL MUNSUSNUULPH
FNUNr4YUuUL b4 SENURPUTHUUL UUURL

<hdp punniitynyg «Pwdubinhpwlwu pulbpnieiniutbiph dwuhty <wjwunwth
Cwupwybinnnipjwu opbiiph 40-pry hnnwdh 1-hu b 2-pn Jwubipp L

nbhwywpdbinyg «Pwdubnhpwlwl pultipnuyejniuibph Jwuhts - <wjwunwuh
Cwlpwuybnnipjwt optuph 84-pn hnnywdh 1-hu dwuh 7-pn Yhnnd L «Uqqujhu
<hihnptipwiht  Culpnieni» - Ypwhhtwuuwdnpnd  hpwlwliwglinn qunlwjhu
Yuqdwlhbpwnieniu thwl pwdubinhpwlwt puybpnyejwt fubnuwnpniejuy 8.3 Ybwnp
«q» Gupwltwnny’

«Uqqujht <hihnplipwihu Cuytpniginiuy 444 $LL funphnpnp’
nrnenkhu E

1. Fnnupyby b wninwpwut «Ugquijht <hihnpbipwiht Culitpnigniuy ddYy
PPC wwpuwwnndubp® 10,000,000,000 (nwup dhihwpn) << npwd punhwunep
Swywny:

2. Unyu  npnadwt 1-htu Yhwnh  uwhdwbwihwydwl  ubppn, «Ugqqwjhu
Chthnpbipwihu  Culbpnientu»  ddy  dpE wwnwwwnndubph  prquplydw,
wnbnwpwpfudwt, pgwuwnnipiwt b Jwpdwl wwjdwlttpp hwuwnwwnywd hwdwnb)
hwdwdwju Culbipnieiwlu gnpdwnhp wnuoptiuh Ynndhg wnwownnywsd b hwunwundwsd
wwjdwuubiph® ubpwnjw) wnwowplh dpwanphg phunn hinwgw Ywpgwynpnidubipp:

3. Unyu npngnudu nuidh dbig £ dununid punniudwu wwhhg:

«Ugqujhtu <hthnpbpwht Cultpnies)nius
44l ®PL funphpnh bwhiwgquwh'

<nyhwlbbiu luwswwnpywt

p. bpluw

22’-,--5:-93,2022,3.

’/e%‘?;)% ‘?J L9/ & phighf @hnpgjmb ﬁ W
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Blpwhwybpwd 7

UhQUuuusUuL {UCdESINkE3Nky
Dhiwluwywb Jhdwlh dwuhl
«30» ukwywnbiptph 2022p.
«UqqujhG Ipthnpbpw)hb CGLHERNLRNLG» ddY OPL
p bpbwa, Iwhpwwbinnpjwl 22-7/1

Qwytwympjul Juybpugdwl wivwphyp 14 ﬁn

i}

i hwg. pnwd
UGJwGndp Owinp. | 30.09.2022p 31.12.2021p
UyShdubr
Al shengltp 12 4,461,813 1,403.954
Muwhwoltip wjy phlwuluwywul 13
YuguwhbpunipniiGbph GYuwndwdp 19.372.960 25,332,695
Udnpuhquugwd wpdbpny hwgfwm|nng wyy 14
Hhlwluwlwl wywmh|itp 1.458.655 -
bpuwuwl wpdbpny’ wjp hwdwujupthwly 15
PhlwGuljub wprgnph dhonyny swn|nn
hlwGuwljub whnpikp 554.068.00 787,898
wpybp $hlwuiulul 16 = =S
Lwygdwhbpunip pnliGbphG 75.869.496 61,511,092
Zhdlwywl dhenglitp L ny (ijmpulul 17
wlywhdGhp 32,837 37,218
Oguwugnpddwl hpwynilipny unwgyud 18
whwnhdltp 52.520 51,212
U] whwhyltp 19 75,401 74.053
ClnwdbGn’ wywmhyGbn 101,877,750 89,198,122
nueSULNCNRME3NMLLER BUL
Ugouylv LUMhSUL
MNwnunwynnnipjniGGbp
Mwpuwnpnipyniblbp 22 pplwuuyul 20 32,585,956 25,196,533
YJugdwhbpynipniiltph Gluwmdwdp
MwpuwnpnipyniliGbp Showqgguuht 21 6,269,445 7,728,150
Dbhliwluuhwl Jugd. Ghundwdip
428,390 540,237
ivwyhu hwpyh gony upwpuwydnpnipinil
126,315 127,664
Jbnwdatwd hwplw hl yuwpuowynpnipinil
Onnupyywd wwpwmpwhG wpdbpnpbp 22 [ we:te PooL
dwpdwhwimpjub ¢dny Jewnybhp 23 55,635 53,024
qnuiwnlbp
U upwpunwynpnisinilGbp oL 4457 59,967
Canwdkin’ wwpunwynnmpinGibn 53,696,426 43,356,217
[ UbhwlwG Ywuihuwg 25
Ruwdiwmhpuhwl Yuuhuiug 250022 4 2802
8
Qjhuudnn upuhniuwm T el
JEpwgluwhwindwl ypuhnien (LOZ5) AR
Ot ki 17,497,561 15,299,369
CGnwdbln' ubthwlwl Juwuhuuwy 48,181,324 45,841,905
CenwdbGp’ wywpuwynpmpymGibp L
ubthwlwG Ywwhwuw 101,877,750 89,198,122
//7
Q.npownhp wGonbl E. dwpnonudju
G luwnp hwywwwh L. Fniwdwpub



Uh2Uvu43UL <UCUGSYNrE3NRFL

Cwhnyph Jwd yGwuh L wj hwiwwywpthwly
$pGwGuww G wpnymbGph dwuhb

«30» ubiywnbipkph 2022p.
«Uqqu)hl IpthnplipwjhlG CGYERNLPINLG» Y4y ORL
p bpbhw, 3wbpwwbwnipjwb 22-7/1

Ghpwhwytiiuo 6

hw. npwd
UGy Guwin 01.07.2022- 01.07.2021- 01.01.2022- 01.01.2021-
2 P 130.09.2022pp.  [30.09.2021pp.  [30.09.2022pp.  |30.09.2021pp.
b L e L L e 4 1,909,515 1,613,252 5,504,724|  4.658.953
oy b q ]

S IRl LS eI RLy St 4 (804,590) (557.697)|  (2,285.779)|  (1.638.788)
Qmu ninynuwjhl L GSwGwwnhy S T
bYwdmwnGhp 1,104,925 1,055,555 3,218,945 3,020,165
e 0wy T DT 5 3,966 (105,301) 28,496 (74,141)
UndhupnG b w)p J6wpltph wbupny bYjuudnun 6 | 1 1 _
Undhuhnl b w) y6wplph wbupn] dwhiubp 6 (100) (119) (503) +  (553)
Qnun YndhuhnG dwtuubp (100) (119) (503) + (553)
Qnmun wnbnpughl Byudmum/(Yiwu) 7 (4,781) (27.167) (201,931} (88.645)
Uy ByudmuunGbp 8 3 87 1,585 207
UG Gwluqsh gony dwhiubp 9 (44,564) (43,905) (112,694) (106,291)
{hdlwywl Shongltph L ny Gynipwlub
wlhwhybbph Swydwonipml 5172 (3,648) (3,749) (10,288) (11,869)
Oqguwgnpddwb hpuynilipny unwgwod
DV AL DOV 18 (4.857) (4,484) (14,411) (14,145)
U] Owfuutip 10 (4,443) (6.729) (27,748) (27,431)
Cwhnyp hGsL hwplynd 1,046,501 864,188 2,881,451 2,697,297
Cuwhnipwhwpyh ony dwfuu 11 (186.620) (166,170) (534,858) (495,709)
dwiwGwywypewih qwhnyp 859,881 698,018 2,346,593 2,201,588
U hwdwupupwy phlwbuwlub wpnymip (1.026) 2.602 (7.174) 10,449
Canwibip dwiwlwywppwGh
hwidwwwnthwy thwdnun 858,855 700,620 2,339,419 2,212,037
Q-npdwnhp mGopkG E. dwpnnudjub
Q-fuw|np hwywuwh L. FmGwiwpywub




Gapwhwybywé Sw

UbULL3UL IUTUGSUNFHEA3NFL
THwdwlwb dhongbbph hnupbph dwuhb
«305 ubujinbdpbph 2022p.

«Uqquyhl 3pthnpbpw)hb CGYEPNLp LG » YdY ORC
p bplwh, Jwipwwbwnipywhb 22-7/1

hwaq. nnwd
01.01.2022- 01.01.2021-
i 30.09.2022pp. 30.09.2021pp.
QNrsuUnLULUL aNPGNHFLENFR@3NFLPS APUUULUL URNSLEND
3nueer
Uunwguwé nnynuGtn 5,602,699 4,581,535
46wnyuwo ninynuGtp (1.432.489) (1.194.,202)
UGAowywqoh L wyy pGrhwbnep Jupswlywl swhuutph qény YSwpnisbbp (112.341) (105.370)
Anpdwnlwlwl wynhyGbph (wo) Gwqnid =
bhliwbuwywh ywqdwybpwynipnGGEpnud nnwpwtudwé dhenglbp 4.525.550 (6.974,227)
Jwnytp pwlGytph6 b $howbvwywh YwqdwybpuynipintGGEphG (14,237,335) ¥ 1 .(6,495.036)
Uy wywnhyotp (26,966) (68,801)
Anpoéwnlbwlwl wwpunwynpnepyniGbbph wo (Gwqntd) =
Ujt wywpuiwynpnipyniGobn (41.565) (39,939)
Qnpéwnlbwlywh qnponitbEnipynibhg qnun npwdwlwb Jhgnglbph
hnupbin'8h0su ywhnipwhwoln {5:722,447) {10;296,040)
d6wn|wod whnipwhwply (646,711) (480,060)
Qnpoéwnbwlywb qnpontGbnip)ntGhg qnun npwdwlwb dhenglbph (6,369,158) (10,776,100)
lhnuptip 1369, \776,
LGPAPNFUUSPL QNPONELENEE3NELRS APUUULUL URQNSLERP L
nuesr
LEPApnLdw)hG wpdbpnpbph wep / Jwéwnp (1.355,351)
Rhdbwywh shenglbph L ny Ojnpwlwl wyuwnhdGEph wnp (5.907) (12.413)
Lepapntdwjhb gnpéntGEnipynilhg qnunn npwidwywh dhenghtph (1,361,258) (12,413)
hnupbp ol L
dhLULUULUL ANPSNFLENFR3NFLPS APUUULUL URQNSLEN 2
nuesr
33 UP-hg unwgywo Shgngltp 9,168,605 6,011,710
33 UR-hg unnwgywé ShengGtph dwpnud (2.256,907) (1.673.934)
UhgwqqujhG $hiwluwlwh ywqswytpunip)ntGibphg unwgywsé (346.529) 4.507.152
dhonglbn g 507,
MNwpunpw)hG wpdbpnptph pnnwnpynidhg dnuwnptp 4.257.217 3,003,991
MuwpunpwhG wpdbpnptph dwpnid N (3.000.000)
Oquiwgnpéiw hpwyniGeny unwgyws wywnhyGep (17.496) (17.496)
Pwdlbnhpwyws wwhwwh pnnwpynidhg dnunpkn - -
Showluwlywb qnpontbbnipinibhg unnwgywé/ (qnpontbbnipjwb
hwiwp oqnwgnpéywo) gnin Rpwiwlwb hnupkp 10,804,890 8,831,423
Npwdwlw dhengGtph L pwg hwiwnpdbpGtph qnun (Gwqnud) we 3,074,474 (1,857,090)
Upwniwpdnyph thnbuwpldwb wqntgnipintGp npwiwlwh dhengGtph L (16,549) (139,313)
lonwio hwdwadbpGh g u
Ypwiwlywb dhenglbp U npwhg hwiwpdbplbn dwiwlbwywppwbh 1.403,953 3,578,776
uhapnid g AR
Mwdwlywb shenglbph wlbywiynn wWwpwnpwihl
Ynpnwunbbph wwhnwwnd hnginfunipjwb wqnbgnipyniGp (65) 114
Mnwiwywh dhenglbp b pwig hwdwnd, Hwiwlbwlwzppwhh
Bhie - InILRAKL. e _Ap61,813 1,482,487

Mo 1SC ¥ Re e
'-(pAQ“ G 3 v p(/

Qnpownhp nbonkb

Gifuwdnp hwdwww ()
2 > p\ MIENgad)y
3wzybwnynipjwl qut:n%: ug'fkiuu :
20
53 \‘J\
AN =
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UhQULUSUL UCULSUNMe3NM
UtthwhwG juuyhmwimd thnthnfumpmGibph Swuhl
«30» ubwunbdpbkph ZUZZP.
<« UqqujhG IpthnplipwhG CGYGpnLpNLG» Y4y DRL
p Gplowl, Iwbpwwbnnupywb 22-7/1

Glipwhuwtijud 8

hwgq. npud
YwlinGugpuljwi juwhoo =l -
5 = o oy ]
| F & le al| 5 = g
b g = Z| & e
3 ol 82 B 228 El E E)
Ulithwlw6 Yuyhwuih wwppbph = gl 2 3 5E_ 2593 9§ 3 : g g 3
GG - 3l 2 PBEiEd= ZsE|2FEEZH 3= o| %3z =
sy EIEE Sgf £ EIEciFeiss|iEfESdY Z: | £|d2| 8
= =] =] 58 e §88F =3 T o - = ERc =
g8 S 5|52 E af2d8gacd| 59598 E E 3
3 5 z|l= 8 = §52888E8s5¢| 25 £ g 3 =3 &
EEIEY §IEs| F FE55543385S8|&2F35] &8 |8 /&2 g
<nqmothp 1 2 3 4 5 A 8 9 10 € O [ 13
‘Lwfunpn hwyinm dwdwiwluypgwi (I wyynuwl)
1. Ulimgnpap Guipinpy
dwdwlwlwpppwlf vhqpod
win 01 houlyupp 2021p. 29,902,440 29,902,440 500,513 1,388 12,331,565 42,735,906
(unniqywdyunmgifud)
3. dbpubypyupldwd diwgnpnp 29,902,440 29,902,440 500,513 1,388 12,331,565 42,735,906
4. PudGlitiptph (ubthwlwGwmbpbph)
htin gnpdwpplhip pudinmiutph
(pwdGbiwubtiph) qomy, wyn pynud’ ¥ 5
4.1 LhpnpnuiGhp juinGunpuljwd
Yuughnwpmd b jubnGugpuyub - Y
uighunusgh wy) we
5. Luniwyyuphwy EYuninnn 10,449 2,201,588 2,212,037
6. CwhnpuwpudhGitp -
7. UtthwlwG Yuuwhwwih wappbph wgp i
witjpuagmd (Gfuqkgnud), wyn pyoud 2,201 ,_588 2,201,588
8. Ltinpht updtip, wyn pyoud’ 133,435 (133,435) -
8.1. UwuhwimdGhp gjfuwgnp wwhnuwnhG 133.435 (133 ,435)
9. Uliwgnpnp huwziflwmm
dwdwwuyppwGh Jhpgnid 29,902,440 29,902,440 633,948 11,837 14,399,718 | , 44,947,943
wn 30 ubupnbdptph 2021p. 3




Qupybunm dwiwlwlwrngwl (11 wnjnuwly)

10. UGwgnpnp hwpnnm

PR 5

quppgwlp ulgp
wn 01 houGupp 2022p. 29,902,440 29,902,440 633,948 6,148

(unmqyuwdfjunniqyud)

15,299,369

45,841,905

1. dtpwhwydwnlywd SGwanpnp 29,902,440 29,902,440 633,948 6,148

15,299,369

45,841,905

12. APwdGhmbptph (ubthwywGwwmbptph)
htin gnpowppGlip pwdGhnnsubph
(pwdGtswutph) qdny, w)n pymy’ v

12.1. LtipypnsdGtip YuGnbwnpuilyui
Juuhuowimd b juntGunpuywi - -
Juuhuuh wy; wé

13. Qwiiwyywphwy bywdnun (7,174)

2,346,593

2,339,419

14. CwhnipwpwdhGGhp

15. UthwiwG juwuihnwih wwpptph wy
wybtjugmy (GJuqtgmy), wjn pymyd’

2,346,593

2,346,593

16. LhpphG pwpdtpn, wyn pymd 148,401

(148,401)

16:1. UwuhwGmuiGhp giluwynp 148.401
wwhnmumhG ’

(148,401)

9. Ulwgnpap huszybunnt
dwdwGuluyppwbh Jtippmy 29,902,440 29,902,440 782,349 (1,026)
wn 30 ubuynbidplipph 2022p.

17,497,561

48,181,324

Q-npownhp nnGopkG k. dwpnnuijub

Q- luwynp hwawuwh L. tmGwdwywb

Qupdtunympyul yuwybpugiwb mﬁumphl.[g 14 hnl\im‘hﬁﬁaphnZQZ_Zp:' d
T




“Ugqquwjht <hthnpbtipwjht Cuytpnieniu”
JdYy Pwly Pwdubunhpwlywu
Culybpnieniu

30 ubiwwntidptiph 2022p.



dhuwtuwwtu hwoybwnyniejntuutphu Yhg
Swunpwgnnyejntuutin

1 Qnpéntubiniejw punypp U punhwunip mbnGYnipyniuutbp

“Uggquihu <pthnebpwihu Cultpnyeynit” 4dY (wyunthbin® Ywgdwlbpwnieiniu) hhduyt £ 2009p.
hniuhupt W hwunhuwund £ wly pwdubnppwlwu pulybpngens’ gnpdbin <wjwuwnwup
Cwupwwbwnipjuu  (wjunthbn® <L) opbuunpniejwu  opowtwlubpnud:  Ywqdwybpwnye)niup
gpwugyby £ 2009p. hnwpup 16-hu << Yheunpnuwlwu pwulyh (wyunthbn® <& YR) Ynndhg
funphpnh phy 182 U npnpdwdp, phy 26 gpwugdwt hwdwpny: << YGunpnuwlwu pwulyh
funphpnh 2011 pwlwuh hnyuntdptph 19-h phy 1/1167 U npnodwdp Ywqdwlbpwnygjwu wnhwp
thnthntudty £ nishdbipuw Jupuiht Yuqdwlipwnieggniuhg Yepwdhtiwtuwynpnn Juplwiht
Ywqiwybpwnipjwu:

Ywaqdwlybpwnieyntup unbinddty £ << hhthnpbpwiht ontjwih qupqugdwut  odwunwytnt
uywwwyny, npu ppwywuwgynd £ pwuybph b Juplwiht Yugdwybipwnieniuubiph Ynndhg
$hahlwlwu wudwug npwdwnpywd hhthnebpwiht Juwpytiph ypwbhuwuuwynpdwu dhongny:

Lbwqdwlbpwnewu gpuubtjwyp gunudnud £ Gplwtunad, hwugbt £ <wupwwbnngegjwu 22-7/1:

Cwoybinnnt  dwdwuwlwopowund  “Ywqgdwybpwynigjwu  wofuwwnnnubph  dhoht  pqwpwuwyp
Ywqub £ 22 dwpn:

2 Cwjuwywhwlwu hwjuniwtu punwpwljwunyeniu

Lbpywjwgynn  hwoquwwwhwlwtu  pwnwpwlwunyentup - Yhpwndp £ Iptwtvwlwu
hwoyGunynipniuubiph - wwwpwunmdwtu  pupwgpnd:  <wouwwwhwlwu  pwnwpwlwunieniup
Yhpwnyb E hinnunnwlwunpbu:

2.1 Cwlwwwunwufuwunyeyniup

Unyu Shuwtuwlwt hwodbinygnpniuubpp wywwpwundl] G hwdwdwjiy - Shuwtuuwlywu
hwoybuinynieniuubiph - dhowqquihtt  unmwunwpwubph  ($<UU), npnup  hwuwnwwndb]  Gu
Cwouwwwhwwu <wojwndwu Uhswgguwiht Unwunwpuubph tunphpnh (<CUURY) Ynndhg W
Ubluwpwunigyniuubipp’ hwuwnwwndwsd Sphuwtuwlwu Lwytinynieyniuutiph
UtYuwpwunieniuutiph Upowgquiht  Yndhwbh  Ynndhg  (SKUUY): Dhuwtuwlwu
hwoybinynieyniuubpp - ubpwnnd G Ywqdwlybpwnigjwu  Pphtwtuwlwu  gnpdniubinygjw
wpryntupubipp b npwdwywu hnupbipp 2022p. hnwdwph 01-hg ubwwbdptph 30-p puljwod
dwdwuwwopowuh hwdwn:

2.2 Gwdnunubph b Swjuubph Gwuwgnid

GUwdnunp dwuwsynud £ wju nbwpnid, Gpp hwywuwwu E, np tnunbuwlwu ognuinutipp Yhnubiu
nbwh Ywqgdwybpwyniginiu b unwgywsd GYwdnwunp Ywpbih £ wpdwuwhwywnnpbt swihbi:



Owfuup Gwuwsynd b wjuy dwdwuwy, bpp hwjwuwywu E, np nbtnbuwlwu ognunubpp
Ywpwwhnubit Ywgdwybpwnieginituhg W dwiuup Ywpbih b wpdwuwhwywwnnpbu swint:

Snynuwghti Ghwdnuptbp U Swhuubn
Snynuwjhtu Bywdnunubpp L dwfuubpp Gwuwsynid Bu gwhnyend Ywd Juwunud® Yhpwnbing
wpryniuwybicn innynuwnpnyph dbpnnp: Snynuwjht Glwdnunutiph b dwfuubiph hwojwpynid

wpryniuwybinn inynuwnpnypp Yhpwnynw £ wlnmhdh hwdwhuwnt hwodtyonwihu wpdbph (Geb
wywnhyp wpdbigpygwsd sk) Yuwd wwpunwynpnigjwu wdnpinhqugywd wpdtiph ulwwndwdp:

2.3 Cwpynwd

Cwhnypeh gény 2whnipwhwpyp pwnlyugwsd £ pupwghly b hbnmwaqwd hwplbphg:

Cwhnypwhwpyp twuwsynd £ huwtuwlwtu  wpryniupubph  dwuht  hwoydbunynipiniuntd,
pwgwnnijwdp wju hwplbph, npnug gény gnpdwnunieiniutbph wpryntupubipp dwuwsyb) tu
ubthwlywu Ywwhunwnd, hush nbwpnd  hwplbpp tnyuwbu dwuwsynd  Gu  ubthwywu
Jwwhuwnid:

Cupwghy hwpyp nwpdw hwdwp hwplyynn GBywdnunhg Jéwpdbihp hwplu £ hwodwwwhwywu
hwaytlonh wduwpeyhu gnpdnn hwplwihu npnypubinny, huswbiu bwl bwiunpn mwphubiph hwdwnp
Jéwpqws hwpybph dagpinnwdubpp:

Lhnwagqwd hwpybpp hwoywplyynd Bu hwoquwwhwywu hwodblyonh wwpwnwynpnieiniuutiph
dbpnnh hwdwdwju, npp hwodh £ wnunwd pninp dwdwuwlwjhtu wwppbpnue)niuutipp, npnup
wnwowunud  Gu  pptwluwlwu  hwydbingnignwutbpnd dwuwsywd  wywnpdubph L
wwpuwynpnieniuubiph hwoytyonwihu gniwdwputiph W hwplwjhtu bywwnwyubpng hwadwnyynn
gnwwpubiph dhol, pwnwnnigyudp wju nbwpbiph, Gpp win wmwppbpnuenutpt wnwowgb) bu
gninyhh  twpptwywu  Swuwsdwt  dwdwuwly Ywd  Ywgdwybpwniejniuubph  dhwynpnid
shwunhuwgnn gnpdwnunipyniutiphg wnwowgnn wywhdubph Ywd wwpwwynpnipniuubipp
nGwpnwd W husp wnwowgdwtu wwhhu sh wgnnd ny hwoywwwhwlwu, W ny £ hwplydwu
Uwwinwyny hwpguwnldnn awhnyph Ypuw:

Lhnwagwsé hwplwiht wynpy dwuwsynd £ dhwju wyu swihny, nppwuny hwwuwlwu k, np
wwwgwind wnlw Yphup hwplydwu Gupwlw swhnyp, nph hwoyht Ywpnn Gu ogqunwagnpdybi
dwdwuwywynp wmwppbipnyeniuutpp:

Lhnwagwé hwplwjht wynhyubpp bW wwpuwynpnipyniuubipp hwodwpyynud Gu wyu hwplughu

npnypny, npp Gupwnpynud £, np Ygnpdh wywnphdubiph ppwgdwtu b wwpuwynpnyeiniutbph
dwpdwu dwdwuwl' hphduyting nyjw) dwdwuwlwopowuph Ywd hwoybnne dwdwuwlwopowup

thwuwnwgh gnpdnn npnypubiph Yynw:

Cwhniypwhwpyht Yybpwpbpnn hGunwégwséd hwpluwiht wywpdp b hGnwédgywd hwplwihu
wwpuwynpnyentup hwojwugynid k:

24 THwdwlwu dhongubph hwdwpdtipubtp

“Hwdwlwu dhongubiph hwdwpdtipubpp pwnyugwsd tu << YR-nw b wy pwuybpnd wywhynn
dhongutinhg, npnup Ywpnn Gu thnfjuwpyyb| Ywufuhyh Yupd dwdwiuwuwhwnwdnid: Hpwdwywu



dhongubiph hwdwndtiputipp hwoywnynwd Gu wdnpunhqugywd wndtipny: Ywqdwybipwnyentuu hp
ghpdwnunipniuubipu hpwwuwgunwd £ pwgwnwwtiv wuywufuhy duny:

2.5 MNMwhwuoubp wy] Phuwtvwlw juqiwlybpynipyniuubph tundwdp

bp puwlwunu gnpédnibinyewt pupwgpnd “Ywqdwlybpwnientuu oguwgnpdnud E pwulbpnud
pwgywd pupwghly U wywunwiht hwohyubn: Pwulbphtu wpwdwnpwsd ppujwsd dwdybivnny
qupybpp  hwodwnynd  Gu  wdnpnpqugwd  wpdbpny'  oquwgnpdtiny  wpryniuwybitn
wnnynuwnpnyph dbpnnp: Shtwtuwlwu Ywqdwybpwnieniuutiph tuwundwdp wwhwugubph
gnwwpubpp ujwqgbgynd Gu wpdtiqpynidhg ywhnwunubph gnidwpubpny:

2.6 bhuwuwlw gnpdhpubip

Ywaqdwybpwnieyntup Phtwtuwlwu wlynpdubpp b wwpunwynpnignwuubpu hp hwayblonnid
dwuwsnid £ wju nGwpnud, Gpp bw nwnunwd £ gnpdhph ywjdwuwgpwhtu Ynnu:

Ywqdwlbpwnypwt Ynndhg bhuwtuwlwu  wlwnpdubpp uygpuwlwt dwuwsdwl  wwhhu
nwuwlwpgynd Gu hbnlyw| unbgnphwubph' wdnpinhqugdws wpdbpny swihynn, hpwlywu
wpdtipny’ wy| hwdwwwnthwy Glwdnp dhongny swihynn b hpwlywu wpdtipny' owhnyph W Juwuh
dhongny swithynn:  dphuwtuwlwt  wlwpdubph  tdwtu nwuwlwpgndp  Yuwwwnpynd |
Ywqdwybpwnipywtu nEYwywpnipjwu Ynndhg punniuywd phqubu dnnbih b npwdwlwu hnupbipp
wwjdwuwgpwihtu guwhwwnnwubph hpdwu pw: “Ywqdwlybpwnipjwu Yynndhg Yhpwnynn phqubiu
dnnbip uywpwgpnd £ wju dGpnnp, nph dhongny “wgdwlybipwniginiup Yuwnwdwpnwd £ pp
$huwtuwlywu wlwhyubpp' npwdwywu hnupbph hwjwpwgpdwt twywwnwyny:

Ywaqdwybpwnientup uygpuwlwu dwuwsdwtu wwhpu wbwnp £ pptwtvwlwt wynpdp Ywd
$huwtuwywu wwpwnwynpnipiniup swihh hp hpwywu wpdbpny, b Gpp nw «ppwlwu wpdtipny'
owhnyph Ywd Juwuph dhongny swihynn»  dptwtvwlywu whnhy Ywd Ppuwtvwlwu
wwpuwynpnueyniu sk, hpwlwt wpdbph dbe ubpwnynd Gu gnpdwpph htin Juwwldwsd wju
owfuunwiubpp, npnup ninnwypnptiu yGpwaptbih 6u $puwtvwlwu wlynmhdp Ywd phuwtuvwlwu
wwpuwynpnijwi dtnppbipdwup Ywd pnnupydwup:

dphuwtvwlwu wywmhyubpp ulygptwywu dwuwsnidhg hbGunn wtwp £ swihybu wdnpinhqugywd
wpdbipny, bpb pwdwpwpnid Bu hbnlyw| Bpynt wwydwuubppht'

. npwup wwhynd Gu wjuyhuh phqubu dnnbih 2powuwyubipnd, npp bwwwnwyu L
wwjdwuwgpwihtu npwdwywu dhongubiph hnuptiph hwywpdwu hwdwp wynhyubp ywhbp, L

. npwup wnwowgunwd Gu npwdwlwu dhongubiph hnupbp, npnup dhwju dwyp
gnwwph b sdwpgwsé dwyp gnudwph ypw hwodupywd nnynuubiph éwnpnidubip tu:

Shuwtuwlwu wywhdubpp swihynd Bu wdnpnpqugywsd wnpdbpnd’ hwuwd wnpdbgpydwu
wwhnwuwnh gnidwpp:

Shuwtuwlwu wyunhyubipp uyqpuwlywu dwuwsnidhg hbnn swihynud Bu hpwlwu wpdtpny’ wy
hwdwwwpthwly $huwtuwlywu wpryniuph dhongny, tpp pwywpwpynd Gu hbGnlyw| Gpynt
wwjdwuubpp'



. wywnhyp wwhynd £ wjuwhuh phqutiu dnnbih opowuwlubipnud, nph bwwunwyu L
wwjdwuwgpwihu npwdwywu dhongubiph hnuptiph hwjwpdwu hwdwp wynpdubp wywhbp
WYwd wyn wynphyubipp Jwéwnbp,

o wju wnwowguntd £ npwdwlwu dhongubtiph hnuptip, npnup dhwju dwjp gnwdwph W
sdwpywd duwjp gnwdwph ypw hwodwpyywsd wnnynuubiph Jéwpnwdubp Gu:

Ywaqdwybpwnientup owhnyend Ywd Juwunwd £ dwtwsnd wprynttwybn - innynuwnpnypp
dtpnnny hwoqwpywsd ninynuwihtu Glwdnunp, wpdbgpydwtu wwhnwwnh uygpuwlwu gnidwnpu
nt  npwug hGunwqw thnhnfunieniiubpp,  htswbu  Lwb  wpunwpdnyph  thnfuwpdtiph
wmwppbipnieintubbph htinn juwywsd ognunubpu ni yuwuubpp:

Sphuwtuwlwu wywmhyubpp, npnup 6 pwywpwpnud npytiv wdnpunhqugywsd wpdbpny Ywd
hpwywu wpdtpny’ wy hwdwwwphwy $htwtuwlwu wpryniuph dhongny nwuwlwpgybine
swithwupoubpht, swihynud Gu hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny:

Shtwtuwywtu wyunphyubiph ybpwnwuwlwpgnuip

dphuwtuwlwu  wywnpdJubpp 6 YGpwnwuwlwpgynd  uyqpuwlwu  Gwuwsndhg  hbinn,
pwgwnnipjwdp wju dwdwuwwopowuh, Gpp Ywwwnpdbp fwn $Shuwtvwywu wymhyubph
Ywnwywpdwut ninnywé phqubiu dnnbih thnthnfunieiniu:

Shuwtuwwt ywpwwynpnipjniuubip

Cuytpnigniup nwuwwpgnd £ hp pptwtvwlwt  ywpunwynpnigintuubpp npwbu
wdnpunhqugywd wpdtipny Ywd ppwlwu wpdbpny’ swhnypeh Ywd Juwup dhongny swihynn:

Updtigpynid jwd uwywuynn ywpwmpwiht Ynpniuwn

Ywqdwybpwnienup Ywuuwwnbunwubph hhdwtu Jpw quwhwwnnd £ wyuywiynn wywpunpwihu
Ynpnwwnubipp («ECL») hbnlyw| $htwtuwlwu gnpdhpubtiph ufwuwndwdp, npnup sGU swithynid
hpwywu wpdbpny’ swhnyph Ywd Juwuh dhongny.

e  dhuwtuwlwu wlwnhydubp, npnup swihynud Gu wdnpuinhqugywd wpdtipny

Ywqdwybpwnientup  swihnd £ Ynpnwwnubph génd  wwhnwwnubpp  12-wdujw wlyuywynn
wwpupwjht Yynpnwunubiphu hwywuwn gndwph swihny.

e hwoytinnt wduwpdh npnigjuwdp nbdyniinh gwdp nhuyny wwpunpwiht ubipnpnudwihu
wnpdtipnetin,
e wj| phuwtiuwlwu gnpdhputbip, npnug gény wwpupwiht nhuyp uyqpuwlwu dwuwsnidhg
htivnn bwlwunpbu sh wok):
Ywaqdwybpwnientup hwdwnpnud £, np ywpwpwhu wndbipnetpp ntubu gwdn wwpupwjht nhuy

wju nbwpnud, bpp Jbohuhu  wwpunpwiht  nhuyph  Juplwupop hwdwwwwwuuwund  k
hwdpunhwunip punniujwd «ubpnpnwdwihtu» Juplwuhoh vwhdwudwup:



12-wdujw wyuwnn wwpunpwihu Ynpnwunubipp wyuywiynn wywpwpwihu Ynpnwnubiph dh
dwut Gu, npnup wwjdwuwynpywsd tu hwoybinnt wduweyhg htitnn 12 wdujw pupwgpnid intinh
ntutignn nbdnjn wnwewgunn hpwnwndanieniuubpny:

Snpénnnipjwt wdpnne  dwdwlwlwhwwnywdh  pupwgpnd  wlulwynn  wwpwpwihu
Ynpnwuwnubpp wyulwiynn wwpwpwihu Ynpnwnubp Gu, npnup wnwowund Gu $huwtuwywu
gnpdhph gnpdnnnipjwt wdpnne dwdwlwlwhwwywsdh pupwgpnid nbbniinh pninp htwpwynp
nbwpbph hGunlwupny:

Ubtlywydnn wwpippuyht Ynpnwuptiliph swihnud

E'd gnpdnnnipqwtu wdpnne  dwdwuwlwhwwndwdh pupwgpnd  wlulwiynn  wwpunpwhu
Ynpnwwnubpp, U 12-wduyw wyulwynn wwpnpwht Ynpnwnubpp hwodwpydnd Gu Yu'd
wuhwwwlwu, Yw'd fudpwihtu hpdnwpubpny' Ywiujwsd Shuwtuwlwu gnpdhpubiph hhdpnud
pUYwS wnpndbih punyehg:

Ywqdwbpwnieniup dowybp b pwnwpwwunieiniu, npp eny| £ wiwhu jnipupwugnip hwaybunnt
dwdwuwlwaopowuh Ybpoh npnipjwdp quwhwwnb]’ wprynp $huwtuwlwu gnpdhph ywpupwihu
npulyp bwlwunpbu b wéb] uygpuwlwu Gwuwsnidhg hbnn' hwodh wnubind $huwtuwywu
gnpdhph  duwgwd gnpdnnniejwu  dwdlbinh  pupwgpnd  wnwowgwd ntdniinh  nhuyh
thnthnfunipniup:

Jdbpnugjwih hpdwu Jpw' Cuytipniggniup nwuwlwpgnid £ hp $huwtuwlwu gnpdhputipp thny 1,
thny 2, thny 3 b quwd Ywd ulygptwynpwsd wwpwpwihu wnnwng wpdbgpyywsd fudpbipnid,
huswbu uywpwgpywsd £ unnpl’

@ny 1 - Gpp Jwpybpp dwuwsynd G wnwoht wuqwd, “Ywqdwybpwniejniup dwuwsnid £
wwhnwwp  12-wduyw  wlilwynn wwpwpwihtu Ynpnwuwnubph  hhdwt  dpw: $ny 1-nd
nwuwywpgywd Jwpybpp vwl ubpwnnd Gu duwgnpnubp, npnugnud wwpupwihtu nhuyp
pwpbjwyyt b U duplp YEpwnwuwluwngyty £ ging 2-hg:

®ny 2 - bGpp Jwpyp unbnddwu wwhhg nubgh] b wwpwpwphu nhuyh bwlwu  wé,
Ywqdwybpwnieniup dbwynpnw £ gnpdnnnigywt wdpnng dwdwuwywhwwndwdh pupwgpnid
wyuywnn ywpunpwihu Ynpnunubph ywhnww: ®niy 2-nwd nuuwlwpgws qupybpp twl
Ubpwnnud  Gu  Jduwgnpnubip, npnugnud  wwpwpwiht  nhulyp pwpbwygybp £ L Jwpyp
YGpwnwuwlwpgyt £ thny 3-hg:

®ny 3 - wpdbqpywd Juplbp: “Ywgdwybpwniginwp duwynpnd £ gnpdnnnipjwt wdpnng
dwlwuwywhwwnywsdh pupwgpntd wyulwynn wwpwpwihtu Ynpnwunubph wwhnwuwn:

Gujwd Ywd uygpuwynpywsd wwpunpwihu wnnwin wpdbgnyywd wynhyubph fjundp - qujwsd
Ywd uygpuwynpywd wwpupwiht  wnnny  wpdbgpywd  wywmhdubpu  uygpuwlywu
dwuwsdwu wywhht wpdtigpywd huwvuwlwu wymhdubp Gu: Fudwsd Ywd uygpuwynpdwd
wwpwpwjhtu wnnwny wpdbgpyywd wyunpdubpp hwodwpyynd Gu ppwlwt  wpdbpny
ulqpuwlywu dwuwsdwu wwhhu, huy nnynuwiht GYwdnunp, pun Enpjwu, dwuwsynd k
wwpwpwjhu nhulyny d2gpnywd wpryniuwybin inynuwnpnypny: UYuywidnn wwpunpwihu
Ynpnwwinubipp dwuwsynd Gu wyu swihny, nppwuny wnlw £ wlulwiynn wwpunpwihu
Ynpnunutiph hGnwgw thnihnfunyeniu:



Uyuywiynn wwpwnpwihu Ynpnwunubipp nbdninh hwywuwlywunigjwu, nbidnpinh nbiypnd nhuyp
wnwy gunuynn gndwph, ntdninp dwdwuwly Juwup qlinswd wpryntup Gu, npnup uwhdwuynid
GU hGnlyw| Yepw.

HHPnpwph  hwjwitwywunpynin (PD): Wu  wnjw| Jwdwlwlwhwldwdnd  nbdnjinh
hwjwuwlwunegjwtu quwhwwnwu £ Hadnun Ywpnn £ wnbnh nmubuw]  quwhwnywd
dwdwlwwopowuh dhwju  npnawyh  dJwdwuwlywhwwndwdnid, berb  wwpwmwlwunieniup
Uwhuyhunud sh wwwbwuwsyt) b owpniuwynud £ duw] wynpundbnud:

THpnpnh nbwypnid nhuyh mwly qunuynn gnidwp (EAD): Uju ubplywjwgunid £ nbdniinh wwywqu
wduwpdh npnipjwdp nhuyh Gupwpyws gndwph swihp quwhwwndp' hwodh  wnubing
hwoybunnt wduwpyhg htwnn nhuyh gndwph wyulwiynn thnthnfunieyniuutipp, ubpwnyw; dwp
gnudwph b lmnynuwgnwwpubph dwpnup' wuywiu tpwuhg wwjdwuwgpny bwuwnmbudws t, ph
ns, wwnpwwynpnijwt uwwuynn ognwgndndp b sywwmwpywd Jdwpnwdubiph hwoybigpdwd
wnnynuubipp:

Jdtuwup nh$npnp dwdwuwl (LGD): Wu wpwnwhwyinnwd £ Juwuh swihp, npp wnwowuntd & inyjw
dwldwlwwhwwnywdnd Jupyh nhpnpunwiht juwpgwyhbwynwd: Uju hhdugwsd £ wywydwuwgpuiht
npwdwlwu hnupbph L wju npwdwywu hnupbiph twppbpnigjwu Ypw, npnup Juwpywwnniu hnyu
niup unwuw] ubpwnyyw) gpwyh ppwgnuihg wnwowgwd npwdwlwu hnupbipp: Npwbu Ywunt,
wju wpwnwhwjnynud £ npwbu nEdninh nbwypnud nhuyh tnwy ginuynn gnidwpp (EAD) ujwundwdp
mnnynuny:

Shuwnvwlw wynhdubpph b ywwpunwynpnipyniuubph wywtwuwsnid

Shuwtuwlwu wywhyp (Ywd $puwtvwlwt wlwmhyh dh dwup, Yuwd huwtuvwlwt wlynmhyubiph
fudph dh dwup) wwywbwuwsynud k, Gpp

e JGpwunud £ wywnhdhg npwdwlywu hnupbip unwuwnt wwhwugh hpwyniupp,

e Jwqdwybipwnieinup thnfuwugnud £ wlnhyhg npwdwlwu hnupbip unwlwint wwhwugh

hpwyntupp, Ywd wwhwwund £ wn hpwyniupp, pwjg wwpuwynpynd £ unwgywd
gnuwpubpt wdnnonipyudp b dwdwuwlhu ghnfuwugty Gppnpn Ynndpt' ginfuwiugdw
hwdwdwjuwgph hwdwdwju,

e Jwqdwybipwnreinup Ywd (w) thnfjuwugnid £ wynhyh gény pninp nhulytiph W ognuwntbiph
qquih dwup, Yuwd (p) sh thnfuwugnid, b sh wwhwwund winhyh gdny pninp nhultiph U
ogntinubiph qqwih dwup, wj| thnfjuwugnwd £ whwmhyh ufwndwdp yGpwhulynnniyeniup:

Sphuwtvwlwu ywpuwynpnipnttt wwwbwuwsynud k, Gpp wyu dwpynd £, st hwdwpynid
Ywd jpwgti| £ npw Junbdnigjwu dwdybivp:

27  <hduwlwh dhengubip

Ywqdwybpwnieyntup  hpduwlwu  dhongubpp W ny  Unipwlwu  wywnphdubpp  hwodblonnid
dwuwsnud £ wju dwdwuwy, Gpp hwywuwywu , np

e wn wywhdubphu dJbpwgpbh  wunbuwlwu  ognuntbpp  Yhnubu  nbiwh
Ywqdwybpwnip)niu,



e wyn wywnhyubipp nubu wpdbp, npp wpnn £ wpdwuwhwywwnnpbu swihyb):

Ywqdwlbpwnypjwt  hhduwlwu  dhongubpp U ny  Wnypwlwu  wywnhyubpp  hwoyblyonnd
dwuwsynwd  Gu  ppbug  uygpuwlwu  wpdbpubpny  (hupuwpdtipubpny):  UWywnphdubipp
hupuwpdtipubipp pungpynd Gu wjn wywnhdubph adGnppbpdwu qubipp, ubpypdwu wnppbpp,
hwpybpp, wbnwywpdwu SwfuunwWutpp b wwpwnwnhp wy Yyéwpubpp, npnup Gupwlw sku
Ywqdwybpwnipjwu yGpwnwpddwu, b wywnhdubpp hpbug bywwnwYwihu ogunwgnpddwt hwdwp
w2fuwwnwupwihu yhbwyh ptiptint htin wudhowlwunpbt Yuwywd gwulugwsd dwluuntdubip:

<hduwYwu dhongubiph L ny unipwlwu wlywnpyutiph dwoqwdnipniup hwoywnplyynid £ qdwjhu
doennn  wlwhdh ogquwlwp Swnwjnpjwu dwdybnp pupwgpnd’ Yhpwnbing  hbnlyuw
wnwnblwu npnypwgwthtpp

e obuptin, ohunypyniuutin b thnfuwugynn hwpdwpwupubp 20 wwnph,
e hwoynnwlwu b hwdwlwpgswht inbluuhlw 1-5 wwnh,

e wj| hhduwywu dhongutip 8 nwnh,

e ns Unipwywu wlywnphyubip 10 wnwnh:

Uulwfu dbpnuguihg' dhusl 50 hwqup npwd (Ubpwnyw)) wpdnnnuygjuwdp hhduwlwu dhongutiph
L ny ynpwlwu wywhyubph uygpuwlwu wpdbph swihny Swjuup hwdwfjuwnu bLlwduinhg
wdpnnonipjwdp ujwqgbigynd £ win hhduwlywu dhongubiph L ny Unipwlywu wywmhyubpp &bnp
pbipbint mwpyw pupwgpnL:

{hduwlwu dhongh hpwgnudhg wnwowgwd ognin Ywd uwup npnaynud £ npwbu wywnpyh
hpwgnudhg gnun dnunpbiph b hwodbYonwiht wpdtiph wwppbpniginiu bW hwodwnygnid |
ghpdwnuwlwu swhnypntd:

hduwlwu dhongubiph W ng Uynipwlwu wywnhyubiph wdnpunhqughwih hwoqwndwu dbennubpp
U dwdybtinmubipp yGpwuwjynid Gu jnipwpwtgnip $huwtuwywu tnwpydw ytponed:

Npnowlyh oguwlwp Swnwjnyeniuutiph  dwdlbwnubp nlubignn ny Unipwlwu  wynhyubpu
wdnpunhqugynud U gdwjhu hhdniupny oguwwp Swnwynipjwu pupwgpnd’ 10 mwpyw
pupwgpnud U qUwhwwnynwd btu wpdbgpydwu  wnnwny, Gepbt wnlw Gu  wpdbgplydwu
hwwnlwuhoubp:

Uunpn2 oguwlwp dwnwjnigniuubph dwdybinubp niubignn ng unipwlwu wynphdubipp sGu
wdnpunhqugynid, uwlwju  jnipupwugnip wwph wbwp Eouwnnigdph wunpn - ogunwwp
dwnwynieniu niubignn ng Ujnipwywu wyunhyh wpdbqpyqwsd |hubp' npw hwoybyonwihu winpdtpp
hwdtdwwnbny thnfjuhwwnnigynn gnidwph htwn:

2.8 Jwpdwlwinyeniu

Ywaqdwybpwnieniup Jwpdwlwinipjwu dwdybnp uygpnid wbunp £ dwuwsh oguwgnpddwu
hpwyniupny unwgywd wlwhdp b wwwqw Jupdwydbwpubph goén hwdwwywwnwufuwu
wwpuwynpneyniup - pp - hwodbypnnd  (pwgwnniggniu Gu jugqdnd - upbwdwdybn
qupdwwnipiniup b gwdpwpdtp wlynmhyubph Jupdwlwnyeniup):



Oguwagnpddwu hpwyntupny wywnmhyp uygptuwwbiv swihynd £ uygpuwlw wpdtipnd, npu hp dbg
ubpwnnu £

. Jupdwlwnyejwu gdny ywpunwynpnipjwu uygpuwlwu wndbipp,

o wpnbu uwwnwpdwsd Jéwpnwubpp' ujwgbgubing unwgywsd fupwfuniunwdubpp,

. unpdwywih Ynndhg hpwhwlwgyws' gnpdwnph gény ulgptiwlui nupnuih
Swfuuntdubipp,

. wywnphdh wywwnbnwlwjdwu, wnbnwihnfudwt, yipwywugudwt wofuwwnwupubph
htun Yuwwywd dwiuunidubipp:
Oguwagnpddwu hpwyntupny unwgywd wlywmhyph ulgqpuwlywu wpdbph dby st ubpwnynud
Jupdwywywsd wywmhyh pwpbjwydwu gény dwluunwdubpp:

Jwpdwwnypjwu gény wwpuwynpnipntup uljqpuwwbiu swihynwd £ win wduwpyht sydwpywd
Jupdwlwjwlwu Jéwpubph ubpyw wpdbpny’ Yphpwnbingd Jupdwlwnipjudp  Gupwnpynn
wnynuwnpnypp, huy npw pugwlwynipjwt nbwpnd” Jupdwlwih Ynndhg |pwgnighs thnfuwnnt
dhongubin utipgpwybint dhohu tninynuwnpnypp:

Jdwpdwywnpjuwu  goény  wwpuwynpneiniup hwjwuwp £ hGnlyw;  pwnwnphsutipp
hwupwgnuwph gbinswsd wpdtipht'

e Dhpujwsd Jéwpnidubip yuwpdwlwnipjwu dwdlybunnid,
e hunbpuhg Ywd gnpdwyghg Ywhuyws thnthnfuwywu Jéwpnudubp Jupdwlywinypjwu
dwdlbwnnd,
e bLipwouwynpywd duwgnpnwiht wpdbp Ywd dbnppbpdwu uywuynn ght, Grb Yw udwu
owghnu U npw hpwgnnpdnidp gpbipb hwuwnwn E,
e Jwnwdwdlytin nwnwpbgdwu wnyd, tpt nw hwydh £ wnudb Jupdwwniypjwu
dwdlybtiinp npnobijpu:
Ulygplwwt dwuwsnidhg htitnn ogunwgnpddwu hpwyniupny unwgywsd wynhyp whwnp k swihyp
uygpuwlywu wpdbpny’

. ujwqbigutiind Yninwlwsd dwojwdnyeniup, npp hwodwplynud £ gdwihu dbpnnny
wywnhyh Jupdwwnypjwu dwdlybinh pupwgpntd,

. togpuntiiny wwjdwuwgpwiht ywpunwynpnipiniuubph yepwuwjnwdhg wnwowgwd
wwppbipniginwiubph swithny:

29 Pwdubnppwlu Juwhww

Pwdtbiiphpwlw Yuwhywy

Unynpwywt pwdubunndubpp nwuwlwpgynd Gu npwbu  Yuwwhww): <wdwdwju  gnpdnn
Jwunuwnpnypjwu, “Ywgdwybpwniginiup wpunntjw] pwdubnndubp sh Ywpnn pnnupybi Lnp
pwdubtinndubiph pnnwpldwun, pwgh Yugqdwybpwnyeniuutiph dhwynpdwu nbwpnid pnnunpyynn
pwdubtindubiph, JGpwpbpnn ninnwyh Swfuubipp  udwqgbigynid Gu Ywwhwwh wéhg: Gpp
pnnwnpydwt  wprynwpnd  unwgwd  gnudwpubph hpwlwu  wpdbpp  gbpwquugnd |
pwdubtinndubiph wujwuwlwu wpdbpp, wwppbipnieginiup hwejwnynid £ npwbu hwybjwybwp:



Cwhwpwdhtubp

Cwoywwwhwywu hwoyblonh wduwpeyny 2whwpwdhuubpp nnipu Gu gpdnd uwwhunwihg W
dwuwsynwd Gu npwbiu Wwpunwynpnieiniu, dhwju tipp npuup hwunwwunynud Gu hwodwwwhwlwu
hwodtlonh wduwpednd Ywd dhusk wyn: Uhush hwowwwhwlwu hwodblonh wduwphyp
hwjnwpwpywd Ywd hwrquwwhwlwu hwoyblonh wduwpyhg htinn, pwjg dhuslk $phuwtuwywu
hwoytunynieyniuutiph - hpwwwpwldwu  wduwphyp  hwjnwpwpwsd  Ywd  hwunwndwd
owhwpwdhuubpp pwgwhwjwnynwd Gu:

2.10 Cwoqwiugnud

dhuwtuwlwu wlwmhdubipp b wwpwwynpnieyniuubipp, Gywdnwnubpu ni dwjuubipp hwoydbyonnid
ubpywjwgynud Gu hwodwugywsd, Grbt gnnuyeintu ntuh opGuunpnpbu hwuwnwwnywsd hpwyniup
hpwlwuwgubint  hwoywndwd gnudwpubiph  hwydwugnud, huswbu  Uwl  dnwnpnieginiu
hpwlwuwgubint  hwojwugnid  Ywd Jdpwdwdwuwly ppwgubint - wynhyp L dwpbnt
wwpuwynpnipyniup:

3 Uwplunpugnyu hwjwwwhwwu guwhwnndubp b nunnnnyeyniuutip

S<UU hwdwdwju dpuwtuvwlwu hwodbndnipnibubph wwwpwuwnnudp ywhwuond E, np
Ywqdwybpwnyejwu nGywdwpnipyniup - Yuwnwpp Ywplinpwagnyu hwoywwwhwlwu
qUwhwwnnwiubp, nwunnniginutbp bW Bupwnpnieniuubn, npnup wgnbgnipntt GU UL
dhuwuuwlwu hwayGwnynipjntutph wduwpeyh npnypjwdp wlwhyubpp W
wwpuwynpnyeyntuubiph ubpywywgynn gnudwnubiph, huswbu utwb hwoybinne dwdwuwlwopswuh
GUwdnunubtiph W dwiuubph ypw:

LtipYwjwgynn $huwtuwywu hwogbnynipniuutiph wnnudny tpwuwlwihg nwwnnnnigniuutpp L
quwhwwnnwiubpp ubipujwgynd Gu unnpl:

Phqubtiu dnnby b dhuylr duyp gnidwpp b sdwpduwé duyp gnidwpp Jpw hwpdwipldwé pnnynup
Ybdwnnidtbip

Cuytpnieyniup guwhwwnud £ wju phqubiu dnnbip, nph pupwgpnd wywnhyubpp wwhynd Gu L
quwhwuwnnw, b wprynp Phtwtvwwt wynhyh ywyjdwuwgpwiht ywyjdwubipp pwgwnwwbu
dwip gnudwpp b sdwpywd dwjp gnwdwph ninynuwgndwpubph Jéwpnwdubpu Gu:

hpwlhwt wndbph swihnidp

Sphuwuuwlwu gnpdhpubiph (Gpp wywhy ontljwih quwugnudubp sywu) W ny Phuwuuwywu
wywnhyubph  ppwlywu  wpdbpp uvwhdwubine hwdwp  nYwdwpnyentut oguwgnpdnud |
quwhwwndwu wnbuuhywu: Uw ubpwnnd £ qupqwugnn quwhwwnnudubpp b Gupwnpnieiniuutipp
hwdwwwuwunwuluwu upw, L ontwjh dJwuuwyhgubpp huswbiu Yguwhwwnbu gnpdhputbipp:

Pnpuwwwligdws Ynndlinh hbyn gnpdwintinyaynitiin
Ywqdwybpwnientup hnfujuwwwygwsd Ynndbph htinn gnpdwnunigniutbpp hpwlywuwgunid k

ontjuwjwlywu wwjdwuubpny: Snpdnn ontljwih pwgwywinypjwu nbiwypnid “Ywqdwlybpwnieiniup
Ywwwpnud § nwnnnnipiniubbip gnpdwnunypniuubph onlyujwlywu Ywd ng onlyujwywu punyeh



dpwpbpw):  “Gwuwnnnupggniuutpp hpdudnd - Bu wyp  hwéwlunpnutiph hbn tdwuwwnhy
ghpdwnuniejniuttiph, huswbu twb wpryntuwybun npnyputiph bpindnigyniuubpp ypw:

bhuwbuwlwlt whiphdulipnh wpdbgnlynid

Cuybpnigyniup quwhwwnnud k, pb wprynp $ptwtvwlwu wynhyh gény wwpwpwihu nhuyp
Fwlywunptiu b wéb] uygpuwlywu dwuwsnidhg hbinn b wyulwiynn wwpwpwihu Ynpniunubph
swithdwu  gnpdplpwgnd  Ywufuwwbuynn  wnbnGlwndnipjwtu  ubpwnnwip, huswybu  bwbl
ybpwywuguynn npwdwywu dhongubiph  hnuptiph  quwhwwdwt  hwdwp  ogwnwagnpdynn
hhduwlwu Gupwnpnieinuubpp:

wipluyhti opGiunpnipynit

AYwdwpnipiniup hwdnqwd £, np Ywqdwlbpwniyeniut hp gnpdniubinuggniup dwywinwd k
optuunpnipjwip twhuwwnbujwd ywhwugubiph 2powuwlyutipnd, bW wdpnnonipjwdp Juwwpb
hp hwplwht ywpuwynpnyeynituubpp:

4 Snynuwjht b tdwuwwnhy Blwdnunutp b dwiuubp

Cwain €€ nnwd 01.07.2022- 01.07.2021- 01.01.2022- 01.01.2021-
un S&an 30.09.2022pp. 30.09.2021pp. | 30.09.2022pp. | 30.09.2021pp.

Hwplp L dinfuwndnuegniititn 1,410,138 1,072,148 3,948,290 3,069,035

hwéwfunpnubphu

Muwhwugubin wy huwtiuwlywu

il bnteydilinh Ulundwdp 489,987 530,610 1,530,662 1,557,439

Ppwlwu wpdbpnd’ wy hwdwwwpthwy

bhuwtuwywu  wpryntuph  dhongny 1,079 10,494 13,481 32,479

swihynn $huwtuwywu wynhyubp

Udnpinhqugywsd wnpdtipny  hwojwnynn,

wy| Phuwtuwlywu whnhyubp 8,311 12,291

Cunudblp inbnuughti b tdwbiwinhu 1,909,515 1,613,252 5,504,724 4,658,953

GYwdnunubp

Cuaun €€ nnd 01.07.2022- 01.07.2021- 01.01.2022- 01.01.2021-
un S&an 30.09.2022pp. 30.09.2021pp. | 30.09.2022pp. | 30.09.2021pp.

&< YP-hg Ubingpwyyuwsd thenglibin 463,560 347,044 1,343,751 1,008,804

Uhguqg. phuitu. hwaqd. bingpuidws 32,418 24,024 148,821 64,104

dhongubip ’ ’ ’ ’

([nnupyqwd wwpwpwihtu wndbpnpebn 307,238 185,414 788,819 561,913

dwpdwywinipjntu 1,374 1,215 4,388 3,967

Cunudbup nnlnuughte b tdwlwnhy 804,590 557,697 2,285,779 1,638,788

é,quubn ’ ’ ’ ’ ’ b




5

Updtqpynwihg Ynpniunubp

Uwnnpl ubpyuwjwgynid £ wlyuwiynn ywpwpwihtu Ynpnwnubph hwodunyp'

6

7

Cwawn €€ nnud 01.07.2022- 01.07.2021- 01.01.2022- 01.01.2021-
qun S&an 30.09.2022pp. 30.09.2021pp. | 30.09.2022pp. | 30.09.2021pp.
Putlujht wiulintip (23,693) 106,474 (52,160) 80,464
fenpuygwh hwzhyutin " (20) 65 (114)
Jdwpybp $huwtuwlwu
Yuwquwlbpuwniegniutipht 1,240 1,425 3,464 1,524
dwplbip watuwwnwlyhgutiphu ) ) . )
Uit 18,475 (2,578) 20,135 (7,733)
Cunudtlp wpdtiqplduit Ynpnuntibp (3,966) 105,301 (28,496) 74,141
Undhuhnt b wy] ydwpubph wnbupny Swluubp
01.07.2022- 01.07.2021- 01.01.2022- 01.01.2021-
Cwquip << npwd 30.09.2022pp. 30.09.2021pp. | 30.09.2022pp. | 30.09.2021pp.
Undhuhnu U wy yéwnpubph nbupny
Glwdnin - - - -
Pwulwjhu U ntwn hwohyubph
uywuwpydwu yéwnubp (100) (119) (503) (553)
Cunwdbtup qnun Yndhupnt dwhuubp (100) (119) (503) (553)
2nun GYwidnun/(uwu) wpnmwpdnipwihu gnpéwppubphg
01.07.2022- 01.07.2021- 01.01.2022- 01.01.2021-

Lwqup ££ npwd

30.09.2022pp.

30.09.2021pp.

30.09.2022pp.

30.09.2021pp.

Upwnwnpdnyeh ytpwquwhwwnnwhg gnin

GYwdnun/(Juwu) (4,781) (26,984) (201,930) (88,180)
Upwnwnpdnyeh wnp nt ywéwnphg gntn

EYwdnun/(Juwu) - (183) 1) (465)
Shuwuuwlywu wynhyubph wnp nt

Jwéwnphg gntn Glwdnun/(Juwu) - - - -
Cunudbp qnun wnbuinpught uwu (4,781) (27,167) (201,931) (88,645)




8

9

10

Uy; GYwdnunubp

¢ << § 01.07.2022- 01.07.2021- 01.01.2022- 01.01.2021-
wauin && nu 30.09.2022pp. | 30.09.2021pp. | 30.09.2022pp. | 30.09.2021pp.

Uwnwgywd nnydbn, niniquiupubn 3 7 1385 7
Uwwhnjwgpwlwu thnfuhwwnnignid } 80 200 200
Cunwdbkup wy Glwdnunubp 3 87 1,585 207

Uuatwlwqih gdny dwhuubin
Cwawn ££ anud 01.07.2022- 01.07.2021- 01.01.2022- 01.01.2021-

un SSnn 30.09.2022pp. | 30.09.2021pp. | 30.09.2022pp. | 30.09.2021pp.

Upfuwtnwywind 43,470 42,699 108,905 102,158
Nunigdwu dwfuubip 232 848 318 908
Uy Swiluubp 862 358 3,471 3,225
Cunwibkip wustwywqdh qény dwluubp 44,564 43,905 112,694 106,291

Uy dSwluubip
¢ << § 01.07.2022- 01.07.2021- 01.01.2022- 01.01.2021-

wauin S nnu 30.09.2022pp. | 30.09.2021pp. | 30.09.2022pp. | 30.09.2021pp.

Ywuwh U hwnnpnwygdwu dhongubiph gény, 377 480 1374 1508
Swiuubp ’ ’
Lwnltin, (pwgwnniejwdp swhnipwhwnyh) 0 52 6.006 6.123
wnippbip ' '
Untnhwinh gény dwluubp 0 0 4,200 2,400
Spwubtjwywihtu dwfuubkip 62 155 228 231
Lbnpjuywgnigswlwu dwfuubp 124 101 379 347
N unipwywu wynhjubph wwhwwudwu 1641 1641 4922 4922
Swiuubp ’ ’ ’ ’
Qnpdnindw dwfuubip i 812 ) 812
Uy dwiuubp 2,239 3,488 10,639 11,088
Cunwdbup wy| éwjuubkp 4,443 6,729 27,748 27,431




11 Cwhnipwhwpyh gény sSwjuu

Cwquip << npwd 01.01.2022-30.09.2022p7e.

pujwsd dwiwbtwwhwwn-

Jwsh hwdwp

Cupwghly hwny 534,858
Lbnwagqwsd hwpy

Lunwdbtup gwhnipwhwpyh gény swjuu 534,858

Cwjwuwnwuh <wupwybtinngniund pwhnipwhwpyh npnypwswthp 01.01.2020p.-hg Ywqunud k
18%: <L hwpYwjhu optuunpnypjwu bW $LUU-h dhol Gnwd itnwppbpnieiniup dh 2wpp wlynphyubipp
L wwpuwynpneniuubph génd  wnwowgund £ dwdwuwywynp

Phuwbuvwlwu  hwodbnynipgynibubpph jwgqddwu  uywwwlubpny  npwug
wndbtiputiph U hwplydwu pwquih dhol:
12 THwdwlwu dhongubp
Cwquip €< ppuwd 30.09.2022p 31.12.2021p.
Uuwgnpnubipn £ YP-nud 657,776 151,598
Uy pwuybpnud inbinwpwstudwd dhongubin 3,804,154 1,252,408
Updbgpynid (117) (52)
Cunwdbkup Yuufuhy npuwdwlw dhengubph
hwdwpdbptbip 4,461,813 1,403,954
13 Mwhwuoubp wy| Phuwtivwlw juqiwybpynipyniuubph tfundwdp
Lwqup << npwd 30.09.2022p 31.12.2021p.
dwdytwnwiht wjwunutip << pwuybpnud 19,534,660 25,546,555
Undtignlynud (161,700) (213,860)
Cunwdbkup ywhwugubp wy $huwtuwlw
Yuquwlbpynipyniutibph tywwdwdp 19,372,960 25,332,695

wwppGpnieiniuutip
hwayblonwhu




14 UWdnpunhqugywé wpdbpny hwojwnynn wy; $htwtvwlw wlymnhyubp

Cwquip << npwd 30.09.2022p 31.12.2021p.
<L wyhnwlwu wnynuwiht wipdtienebn 1,068,019 )
<< ny yhnwlwu nmnynuwihu wndbenpetn 408,060 )
Undtgnynud (17,424) -
Cunwdbup wpdbpnpbp 1,458,655 -

15 bpwlwu wpdtpny’ wy hwiwwywpthwy $puwtvwlw wpnyyniuph dhongny swithynn
$huwuvwyw wlywnhyubp

Lwqup << npwd 30.09.2022p 31.12.2021p.

L whnwlwu nnynuwihu wpdtipnetip 554 068.0 )

<< ny whinwlywu nnynuwiht wpdbpnebn ) 787,898

Cunwdbup wpdbpnetn 554,068 787,898

16 dwpybp $huwtuvwyuw juqiwybpynipyniuutiphu

Lwqup << npwid 30.09.2022p 31.12.2021p.
Jdwnlbn 75,892,503 61,530,635
Undtignlynud (23,007) (19,543)
Cunwdbup Juplbp $htwbuwlwl jugdwlbpwnipiniuttpht 75,869,496 61,511,092

30.09.2022p. npnypjwdp  hwbwfunpnutpht wpjwd Jwpytpnd ubpwndwsd  hwodbgpwsd
wnnynuwhu Glwdnunp Yugdnwd £ 687,456 hwqup npwd:
Spwdwnpywd Jwnybiph ybpindnigyniut puin hwéwfunpnubph niup hGinbyw) wnbupp.



Cwquip £< npwid 30.09.2022p 31.12.2021p.
dwplybp £<-nud gnpdnn pwuybphu 65,858,742 52,439,768
dwnplybp £&-nud gnpdnn quipught Yuqdwybpwnieniuutiphu 9,346,305 8,528,516
Lwaybgpywsd nnynuubip 687,456 562,351
Undtignlnud (23,007) (19,543)
Lunwdbkup Juplybp $htwtuvwyuw juqiwlEpwnieniuubphtu 75,869,496 61,511,092

Ywaqdwybpwnienttu hpwyniup nuh jnippwpwugnip tpbip vwphu daYy yGpwuwbp hp Ynndhg
pwulybphtu b Juwplywihtu Yuqdwlbpwnipniuubpht npwdwnpwsd Juplbph tinynuwnpnypubipp:

huswbu updwd L 28 (bpbwbuwlwl gnpdhpliinh hpwlwi wpdbp) dwunpwagnpnieinLuntd,
30.09.2022p. npniugywdp Jwpybph L thnfuwngdnigyniubbph guwhwwnywd hpwlwu wpdbpp
hwdpulunud £ npwug hwoyblyonwihu wpdtphu:
dwpluwjht ynpndbhu ubiphwunniy Jwplwihtu, wpdniewiht, hpwgybihniegjwu W wnnynuwihu
nhuyp pwgwhwjnjwd t 30 (MHhuyp Yuwnwywpnid ) Sdwunpwgpnipniunid: SknGYwwnynipnitup
thnfujuwwlygywd wudwug Ybpwpbnw| pwgwhwjndwsd t 27 (Fnpdwpptbn thnpuljwwwlygyws
Yynndtiph htyn) dwunpwgpnieniunid:

17 <hduwlwt dhongubp L Ny uynipwljwu wynmphyubp
<hdbwlwt dhongtibn
Cwdwlwngswih
ul Uy Pnfuwnp Snyp b
Cwqup << pwd hwnnpnwygdw | hhduwlwt | wdhongt | gpwubljwlwihtu | Cunwdbup
u dhongubip Gp uwppwynpnidubip
uwppwynpnidu
tp
UU2PLUUUL UPdEL
2022p. hntuguiph 01-h npnipywdp 64,084 1,015 10,336 6,667 82,102
Uybywgnud 3,815 180 0 0 3,995
Lywabgnud 52 325 0 209 586
2022p.ubuynbdptinh 30-h 67,847 870 10,336 6,458 85,511
npnipjwdp
UNRSULUUD UUSUUONRB3NKL
2022p. hniuduiph 01-h npnupjwdp 40,430 985 10,336 6,161 57,912
Cwnnuignuiubip 7,461 31 0 126 7,618
Jdbpwnwnd 52 325 0 209 586
2022p.ubuynbdptiph 30-h 47,839 691 10,336 6,078 64,944
npnipjudp
Cwyyblyopnwjhu  wpdbp 2022p.
ubwnbdpbph 30-h npnupjudp 20,008 179 0 380 20,567




Ns tynipwlwt wlpphdttn

wquin << npw gbughwubp | Uy (ntwght by nudbup

< <& npwd Cwdwlupgswht Lhgbughwb Uy (wuwht k Cunwiky
Spwignbip

UU2PLULUL UrdEL

2022p. hniuduiph 01-p 34,856 13,939 3,500 52,295

npnipjudp

Uybiwgnud 0 1,912 0 1,912

Lywgbgnud 0 0 0 0

2022p.ubwyintidpliph 30-h 34,856 15,851 3,500 54,207

npnipjudp

UNRSULIUD

UUSUUTNR@3NKL

202p. hmujuph - OT-h 27,873 9,260 2,134 39,267

npnipjudp

Cwitnljwgnuubip 628 1,739 303 2,670

dbpwnwné 0 0 0 0

2022p.ubwyinbdpliph 30-h 28,501 10,999 2,437 41,937

npnipjwdp

QwiybYonwjht wpdbp 2022p.

abronbaiabnh 30-h nampdn 6,355 4,852 1,063 12,270

18 Oquuwgnpddwtu hpwyniupny unwgywé wlymhyubph dwowénypiniu

Oguwagnpddwu hpwyntupny
Swiqun <& Apud unwgywd wywinhyutip
UU2PLULUL UrdEe
2022. hniujuph 01-h npnipjwdp 100,457
Uytijugnud 15,718
LJwgbignud 4,134
2022p.ubuinbtdpbph 30-h npniyejwdp 112,041
unhsSuy4uo Uucyuonh@3nhL
2022p. hniujwph 01-h npnipjudp 49,245
Lwnlwgnidubip 14,411
Jdbpwnuwna 4,135
2022p.ubwinbdptph 30-h npnipjudp 59,521
Qwytyrnwjhu wpdbp 2022p. ubywubkdptph 30-h npnipjudp 52,520




19 Uy, wlwhdubp

Lwqup <K npwd 30.09.2022p 31.12.2021p.

W) wufuwydbwnubp

1,110 6
UL whnhiutn 74,291 74,047
Updtigpynid ) )
Cunwdbkup wy wynhdubkp 75,401 74,053

20 NMupwnwynpnipyniuubp <€ $htwtvwyu juqdwlybpynipniuutph uljwndwdp

Lwqup << npwd 30.09.2022p 31.12.2021p.

£< YP-hg unwgywsd Junlbin 32,585,956 25,196,533

Cunwdbkup ywpwmwynpnipynitubp << Shuwtuwlw

Juqiwlbpynipynibubph ujuwwndwdp 32,585,936 25,196,533

<L Yhunpnuwlwu pwulyhg ubipgpwyywd dhongubipp ubpluwywgund Bu  «Lwjwuwnwunid
puwlwpwuwhu  pptwtuvwynpdwtu  Yuyntt  ontyuih qupqugnd»  Juwpywghu - dpwgph
opswuwlubpnd, npp  hpwlwuwgynd £ Ywqdwlbpwnipjwu  dhongny:  Uju  Jwplbiph
ytpwhuynnnigyniut nu Jwpswpwpnipiniup hpwlwuwgynwd £ Spdwuwhwjuwywu <pduwnpwdh
ynndhg: dbpwphuwuuwynpynn hhthnptipwhu  Juwpybpht  ubpluwywgynd  Gu  npnawyh
wwhwuubn' hwdwdwju gnpdnn Fuwdnp Jupuwiht wwjdwuwgph b Ywqdwybpwnipjwu
funphpnh Ynndhg hwunwwjwd dbpwphuwtuuwynpdwu Ywnpgh: Ywplbpu nubu hwuwnwnnu
mnynuwnpnypubip:

Cwoybinnnt dwdwlwuwopowund Ywqdwlbpwnieniup sh nubigbip dwyp gndwph, wninynutbph
sybwpnuiubp Ywd wy fuwfunnwdubn:

21 Mupwuwynpnipyniuutip Jhowqquiht $htwtvwu Yuqdwlbpwynipyniuutiph
ujuwwndwdp
Cwquip << npud 30.09.2022p 31.12.2021p.
hfut]szﬁsqwmv $htuwbuwlwu Yugdwltpwnipniiubinhg unwgyws 6.269.445 7.728.150
Eh:wﬂnhhn wwpuwynpnipynittibp dhowqquiht Hhtwbuwlwi 6,269,445 7,728,150

Juqdwlbpwnieniuubpph ufwwndwdp

Uhowqgqwiht $puwtvwywt Ywqdwybpwnipniuutiphg utipgpwdywd dhongubipp ubipwnnud Gu
qupytp' unwgwd  Dpwuvpwlwu  Rwpqugdwit  Fnpdwlwinyeniuhg’  puwlwpwuwihu
dhypndupytpp L Eubpgnwpryniuwydbunngywu  pwpdpwgdwu  Jupywynpnudp: <woybnnt



dwdwlwuwopowunud “Ywgdwybpwnieintup sh niubighp dwyp gnudwph, wnynuubph sybwnpnidubn

Ywd wy| fuwunnudutip:

22 nnupyjwsd ywwpwmpwihu wpdbpnebp

Cwqup << npwd 30.09.2022p0 31.12.2021p.
Ns thwunwpnpwht ywnpuwwndubp 13,888,510 9,500,000
Rbnswnnynu/<wybjwyéuwp (112,692) (763)
Undtlywnpnu 407,000 151,405
Cunwdbkup Juqd. Ynndhg pnnupyywé wwpwmpwih 14,182,818 9,650,642
wpdbtpnpebp

2022p. ubwwnbdptipph 30-h npnypjwdp 2powlwnniguu dby Gu gunuynud “Ywqdwlbpwniypwu
nwuupuubipnpn, puwubpnpn, puwudblbpnpn b puwubpynibpnpn pnnupydwu ywpunwunndubpp'
3 nwph dwpdwu dwdybnubipny (punhwunep dnwnn 13.9 dipn << npwd dwywny):
Ywqdwybpwnipjwu Ynndhg pnnupywsd ywpunwwnndubpp wpdGlunpnuwihu Gu b gniguydb) Gu
«LUUMUL OEUERU Updtuphw» PPLC-h hhduwlwu Abond hwppwyni:

Uwupwdwuubipp bbpluwjwgywsd Gu wgnwghp/dwunignid ubkipnpnnhtu ynienid, npp wnbnunpywd
E Ywqdwlbpwnipjwu hunbpubnwihtu Yujpnd® www.nmc.am Mwpuwwnndubp pwdunud:

23 Jdwpdwwinipjuu gény yéwpybtihp gnidwpubp

Lwqup << npwd 30.09.2022p 31.12.2021p.
Jdwpdwywinipjwu gdny Yyéwnpybihp gnidwnutip 55,635 53,024
Cunwdbkup Jupdwlwinipjuu qény Jewpybtihp gnidwpubp 55,635 53,024
24 Uy, ywpumwynpnieyniuubp
Lwqup << npwd 30.09.2022p 31.12.2021p.
Muwpuwynpnipintt wuduwlwaqih twwndwdp 16,924 16,902
Uy ywpuwynpnipjniuubp 30,943 43,065
Cunwdbkup wy wwpumwynpniejniuubp 47,867 59,967

25 Ubhwlw Yuuwyhwnw)



http://www.nmc.am/

2022p. ubwwbdptph 30-h npnipjwdp Ywqdwybpwnigjwu gpwugwsd L wdpnnonigjudp
Jéwpws pwdubnmphpwlwt Juwwhwwp Yuwqdb £ 29,902,440 hwqg. npwd: <wdwdwju
Ywaqdwybpwnipjwt Yuwunuwnpnypjwl, pwdubunhpwlywu uwhunwp uqdwsd £ pyny 2,924,444
unynpwlwt pwdubinndubphg' jnipwpwugnipp 10,225 npwd wudwuwlwu wpdbpny:

2022p. pupwgpntd Ywqdwybpwnientup sh wybjwgnb) pwdubnppwywu uwhuwip:

2022p. ubiwywbdpbph 30-h npnigywdp Ywqdwybpwniejwu 100% pwdubinmbp hwunhuwunud £ <<
yGuwnpnuwlwu pwuynp:

2022p. ubiywnbidpbph 30-h npnigjwdp Ywgdwlybpwniejwu Ynndhg hbwun quwsd pwdubiinndubip sGu
Gnby:

Unynpwlwu pwdubinndubiph pwdubnbptipp hpwyniup ntubu unwuwint gwhwpwdhu b niwbu day
dwjuh hpwyniup “Ywqdwybpwnipjwu mwnpblwu bW wpwnwhbpe punhwunyp dnnndutipnud:

26 Nuydwuww ywpunwynpnipyniuubip

bpwywlwt U hwpluyht wwppwynpnygyniiubp

Cwjwunnwuh Cwupwwbnniejwu hwplwihu hwdwlwpgp Ywpgwynpnn opGuunpwlwi nwowp
wsph £ pulund hwéwpuwyh Yuwwwnynn thnhnfunyeyniubbpnyd b (pwgnudutipny: Ybkpohuubipu
Gpptidu hunwy s6U, hwywuwlwu Gu b ywhwugnud Gu dGYuwpwunieiniuttip: Cwun nbwptipnid,
wju Ywd wu hwpgnd wwppbp hwpluwiht b ppwydwunt Jwpdhubtbp nwbu wwppbp
dGyuwpwunieyniuutp:

AYwdwpnipniup hwdnqwd £, np Ywqdwlbpwniyeniut hp gnpdniubinuggniup dwywinwd k
optuunpnipjwip twhuwwnbujwd ywhwugubiph 2powuwlyutipnud, bW wdpnnonipjwdp Juwwpb)
hp hwpywihtu wwpunwynpnieyniuutipp: 2022p. ubwwnbdptiph 30-h npniEywdp Ywqdwybpwnipjwu
uywuwndwdp sh Gnb| nput nwwnwlwu hw)g: <Gnmbwpwp Ywgdwybpwniejwu Ynndhg hpwywlywu
L hwplwht  wwpunwynpnignwuubph gény hwdwwwwnwufuwt  wwhnwwnwynpnudubp  sku
Ywuwnwpybi:

27 Qnpéwppubip hnjuhuwuwuwlygywsé Ynndtph hbwn

Cwdwdwju <LUU 24 “Pnujuuyuwygwsd Ynndtiph pwgwhwynmnwd” Ynndbpp hwdwnpynwd Gu
Ywwwlygyws, breb upwughg dtyp Ywpnn £ JGpwhulb) dnwptu jud tpwuwlwih wqnbgnieinu
niubuw dinwp Jpw' Shuwtuwlwu b gnpdwnuwlwu npnpnwdubp Yuywgubihu: Lepluwjwgynn
hwobwndnigyniuubph wnnwdng - Ywqdwlybpynipjwt Yuwwlygdwsd  Ynndbepu  Gu' upw
pwdubtinbptpp, nGlwjwnp wusdtwlywaqdh wunwdubpp, huswbu vwl upwug htin uwwygywd
wudhp U upwug Ynndhg Yytpwhulyynn Yuqdwlbpwnipiniuubnpp:

Ywqdwybpwnypywu ybppuwywu Yytipwhuynn £ hwunhuwund << YEunmpnuwwu pwuyp:
Pnujuwuwuwygwsd Ynndtph htin  gnpdwppubipp UGpwnnd U Ywqdwlbpwnypjwu  dhwy
pwdubinbp' << Yeunmpnuwlwu pwuynd pugdwd Ywqdwlbpwniejwu pupwghy npwdwihu
hwayh Jupnudp, npu hpwlwuwgynid £ ontyuynd gnpdnn wwjdwuubiphg b innynuwnpnyputiphg
Glubind L Ywqdwybpwnipjwu hbn hnfuwwywlygwsd dhghjwlywu wudwug npwdwnpywd
Jwnltiph gnudwnubipp:



Snpdwnpubiph dwywubpp, duwgnpnubtipp Gnwdujwyh Ybpoh npnygjwdp hbunlyw)u Gu.

30 ubuwunbdpbph 2022p.
Lwqup << npwid “ REinh P
Pwdubiintip
rnpwhguhtt hupphy << 4P-nid
Utwgnpnp hniujuph 01-h npnipjudp 151,598
Lwoytinnt dwdwuwwopowuh pupwgpnid wybijwgnid 34,762,220
Lwoytitnnt dwdwuwlwopgwuh pupwgpnid tjwgnid (34,256,042)
Updtgpynid (8)
Utwgnpnp ubwyubdpbkph 30-h npnipyudp 657,768
30 ubuunbdpbph 2022p.
Lwqup £< npwd “ Flnh e
Pwdubwnbp
Nuwppwynpnyynibubp << 4P tyunpdwdp
Utuwgnpnp hniujuph 01-h npnipjudp 25,196,533
<wytinnt dwdwuwywpowuh pupwgpnid wybjwgnid 11,859,273
Lwpybinnt dwdwuwlwgpswuh pupwgpnid ujwgned (4,469,850)
Uuwgnpnp ubwyubdptpp 30-h npnipjudp 32,585,956

EYwdwp wuduwlwgdh gdny Ywunwpywsd hnfuhwnnignuubpp hbnlyw(u Gu'

Cwqun << npwd 30 ubuynbdpbph 2022p.
Upfuwwnwdwnd W wy| ybwpnidubip 52,026
Cunwdbkup nEyudwp wusuwluqih qony junmwpdws 52,026
thnfuhwwnignudubp

28 Shuwuuwlwu gnpdhpubiph hpwlwu wpdbp

bPpwlwt wpdbpny ssuthynn phtwtivwluts wlpphdubp
dhuwtuuwywu wywhyubipph W wwnpwwynpnipyniuubipp hpwlwu wndbpubpp
hwdwwwuwnwuluwunud Gu hptiug duwgnpnwihtu wpdtputiph hbwn U ubipywjwgywsd Gu unnple.



Cwqup £ npwd 30 ubwwnbdpbph 2022p.
Lwayblznwihu
wndbip hpwlwu wpdtip
$hLULUULUL ULUShULEP
Tpwdwlwu dheongubip 4,461,813 4,461,813
Muwhwugubip wy Phuwtuwlwy Yuqdwybpwnipniuubph ujwndwdp 19,372,960 19,372,960
Udnpinhquigqwsd wpdbipny hwpdwnynn wy $huwtuwlwu wywmhyubp 1,458,655 1,458,655
Ywnlbp $huwtuwywu Yugdwlbpwnieggniuubphu 75,869,496 75,869,496
$hLULUULUL NUrsudnrnh@3nhLLer
Mupuwynpnipiniuubp << $htwtuwlwt uqdwybpwnipnitutubph
ujwundwdp 32,585,956 32,585,956
Muwpuwynpnipiniuubp dhowqg. $hu. Jugd. ujuwundwdp 6,269,445 6,269,445
(Fnnuplyywd wwpwnpwiht wpdbpnebp 14,182,818 14,182,818

Uty wdhu b wybiih dwpdwu dwdybun niutignn wlyinpyubipp hpbuhg ubpyuwjwgunid Gu pwuybipnud
wnbnwpwofujwsd wjwunubtipp b npwdwywu dhongubiph duwgnpnubipp:

Uty wdhu dwpdwt dwdybwn niubgnn wywhdubph b wwpunwynpnigniuubph  hwdwp,
hwaytlonwjhtu wpdbpp dninwynp wpwnwgnind £ hpwlwu wpdbpp, pwuh np wju $huwtuwlwu
gnpdhpubiph dJwpdwu dwdytinmubpp pwjwlwupu wpéd Gu: UGY wduhg wybih dwpdwu dwdlybn
niubignn wywnhyubiph b wwpunwynpnigynwuuiph hpwlwu wpdtipp uwhdwuynud £ wyuywynn
wuywgw npwdwlwu hnuptipp hwowpyhg Gutind W qtingynd £ wwpdw gbpoh npnypjwdp
gnpédnn hwdwwwuwunwufuwt wnnynuwnpnypubipny, npnup hhduwlwund hwdpulunwd Gu gnpdnn
mnynuwnpnypubiphu:

Lwbwpunpnubipht (nppywd Juiplbn b thnpuwinynigyniiiin

Pnihnfuynn npnypwswihtinny gnpdhpubtiph hpwywu wpdtipp hwdpuyunid £ npwug hwoytGyonwihu
wndbiphtu: Wu dhongubiph quwhwwwywd hpwlwl wpdbipubpp, npnup nibu phpuywd
wnnynuwnpnyp, uwhdwuynd Gu' Glubingd wyuwynn wwywgw npuwdwlwu hnupbiph hwowpyhg,
npnup gbinsynud Gu bdwt Jwpywihtu nhuy b dwpdwu dwdlbn niubignn gnpdhpubiph pupwghy
wnnynuwnpnypubtipny: Ppwywu wpdbpp dnunn £ hwodblYonwihu wpdtiphu, pwuh np pupwghy
wnnlynuwnpnypubipp unp gnpdhpubph hwdwp wpnwhwjnnd Gu bwfuyhund wpwdwnpywd
gnpdhpubiph nnynuwnpnypubipp:

bPpwlwt wpdtpny sunhynn phtiwtuwlywts wlpphyubin

30 ubwyubdpbkph 2022p.
bpwlwu wpdtp

Cwqup << npwd

dhLULULLUL ULShYLEP

Ppwlwu wpdtipny’ wy| hwdwwwphwl $huwtuwlwu wpryniuph

dhongny swthynn dhuwtiuwlwt whinhyubp 254,068




29 Uywhqubph b ywpunwynpnyeyniuutph dwdybnwihu yepniényeyniu

Lhnlyw) wnnwyp ubpluywgund £ wynhdubpp bW ywpunwynpniejniuubpt pun uwwuybihp
dwpdwl dwdybwnubipp:

<wqun << npwd 30 ubwyubdptkph 2022p.
Uhtsli 12 12 wdupg
wdhu, wybyh,
Gupw- Gupw-
Sywhwig b 1-hg 3 3-hg 12 hwupw- 1-hg 3 | 3 mwpng hwupw-
Thtgl 1 wdhu wihu wihu gnidwp wwph wybih gnidwp | Cunwdbup
uusShdubr
“nuwduiljuis dhongutin 4,461,813 4,461,813 - - . 4,461,813
Muwhwoubip wy; Phuwuuwlywu
Yuqdwlitnunyejniiutinp 451,479 490,636 | 13,119,816 | 14,061,931 | 3,191,294 | 2,119,735 | 5,311,029 | 19,372,960
uywundwdp
Udnpunhqugywd wpdbpny
huizquininn phutuwlt 1,508 101 1,042 2,650 | 1,456,005 - 1,456,005 | 1,458,655
wluinhyubp

hpwywu wpdtipny' wyg

hwdwwwpthwy dhuwtuwlwu
wnryntuph dhongny swithynn - - 561 561 553,507 - 553,507 554,068
bhuwuuwlwu wlwmhyubnp

Jdwpybp dhuwuuwywu

Luqdwlbipwnueyniuutipht 745,601 1,210,394 | 4,677,744 | 6,633,740 | 16,473,124 | 52,762,633 | 69,235,757 | 75,869,496
Cunwdtup 5,660,402 1,701,131 | 17,799,162 | 25,160,695 | 21,673,930 |54,882,368| 76,556,298 | 101,716,993
nuUrsudnrar@3nruuer

Muwpwnwynpnieniuubp <&

Phuwtuwywu

Lwadwybpwnieiniuubiph - 2,540,575 | 2,033,721 | 4,574,296 | 7,147,010 |20,864,650 | 28,011,660 | 32,585,956
uywwndwdp

Muwpwnwynpnientutbp

Uhowqqg. $hu. Yuaqd. uy. - 351,417 310,255 661,672 | 1,646,669 | 3,961,105 | 5,607,773 | 6,269,445
(ennwinplyws wwpwnpwihu

wndbienebn 201,440 3,574,553 | 3,018,315 | 6,794,308 | 7,388,510 - 7,388,510 | 14,182,818
Cunwdbkup 201,440 6,466,545 | 5,362,291 | 12,030,276 | 16,182,188 | 24,825,755 | 41,007,943 | 53,038,219
Rnuin Yhpp 5,458,962 |(4,765,415) | 12,436,872 | 13,130,419 | 5,491,742 | 30,056,613 | 35,548,355 | 48,678,774
Ununwlywé 66npwédp

5,458,962 693,547 | 13,130,419 18,622,161 | 48,678,774

30 Nhuyh Yunwyjwpnid
Ywqdwybpwniyjwu gnpdniubinyeiwup punpng £ phuwtuwlwu nhulybiph pwgdwquunenit b wyn
gnpéniubingeniup - Gupwnpnud £ nhuytph  npnpwyh  wuwnphbwuph L hwdwnpnyeniuubiph



gtpinwnipiniu, quwhwwnd, punniund b Ywnwywpnwd:  (Hhuyh Ypnwdp  ppuwtuwlwu
ghpdntubinypjwu wupwdwubih dwut £, b gnpdwnuwlwtu nhulbipp gnpdniutiniejwt wufuntuwihtih
htuinbwupu Gu: Wnnithwunbipa, Ywqlwybpwnigjwi bwywunwlu £ hwuub] nhuytipp W ognunubph
dhol. hwdwwwuwnwuluwt hwjwuwpwyonnigjwu b bjwquagnyup hwugub]p Ywgqdwybpwnipjwu
dhuwtuvwlywu ypdwyh Yypw wugwuwh wgnbgnipniuutipp:

Ywqdwybpwnypjwt nhuyh Ywnwdwpdwt pwnwpwywunypjwt tywwwlu £ wjunnpnobp L
dtipnwdt) nhuytipp, uwhdwub) nphuyh hwdwwwwwuuwtu vwhdwuwswihtp W huynnnienwu, L
wndwuwhwywun b unpwgywd inbntlwnwywu hwdwlwpgbiph dhongny ybtpwhulyb) nhuypp L
uwhdwuwswihbph ywhwwunwip: “Ywgdwybipwyniginiup wwppbpwpwn yGpwuwind £ nhuyh
Ywnwwpdwu  pwnwpwlwunyeniup b hwdwlwpgbpp'  onyuynud,  wwpwupubpnud
thnthnfunipiniutubpu wpunwgnitnt b jwywgnyu thnpdphtu hbinbbine hwdwn:

Mhuybph Yuwnwywpnwu hpwlwuwgyndd £ Ywgdwlybpynypjwu WE{wdwpnigjuu Ynndhg' pun
Ywqlwybpwynypjwu  funphpnp hwunwwwd  Juplwiht pwnwpwlwunyejwu L ubipphu
Ywunuwlwpgbiph: G{wywpnieniup wiunnpnonud, quwhwwnd b dhongubip £ dGnuwpynwd
quubiint Shuwtuwlwu nhuybpp:

Ywplnpwagnyu nhuytpu Gu Juplwihu nhuyp, hpwgybihniejwu nhuyp, ontyuywlywu nhuyp b wy
gnpdwnuwlwu nhuyp: Sniwjwlwu nhuyp bpwnnd £ hnfjuwndbiputiph, nnynuwnpnyputiph W

wj| quwjpt nhulybipp:

30.1 JYwpyuwjhl nhuly

Ywqdwybpwniejwu gnpdniubinyeniup GBupwpyynd £ Jupluiht nhuyp’ juwwywsd Juplwnnip
Ynndhg wwpuwynpnypjwu sywwnwnbnt htw, npp Ywgdwybipwynigjwut Ynpnwunubp Yupnn
wwwnbwnb: Ywplwiht nhulp Ywgqdwybpwniejwu Yuwplnpwgnyu nhubu £, win ywwbwnny ki
wju wnwuduwyh npwnpniejwdp b JGpwhuyynid: dwplwihu nhuyp Ywwywd £ hhduwywunwd
qupluwjht gnpdwnunigyniutiph htiv, npnup hwugbgunid Bu Jwplybiph W thnfuwwnynyeyniuubinh
wnpwdwnpdwup b ubpnpnwdwihu gnpénwutinggjwu hbn, npnup Ywgdwybipwniejwu wynmhyubph
wnpundbih dby wybjugund BU wwpwnpwihu wpdbipnebp W w) ywpupwihu gnpdhpubin: Mthuyu
wnyw £ uwb wpnhwoytyonwihu Shuwuuwlywu gnpshpubipnud: Ywpywihu nhuyph Yunwywpnuip
L JyGpwhuynnnipyniup ppwhwuwgynud £ Ywqdwlbpwnipjwu Jwpybiph huynnnigjwu pwdup
ynndhg W hwyybinynieniuubpp  wwppbpwpwp  ubpyuwywgynd  Gu  Yuqdwybpwnipjwu
EYwywpnipjwun:

29.1.1 dwplyuwjptu npuyp wnwybjugnyu swihp' wnwug Gpwofupph Ywd wy Juplught
wwwhnydwu

Lhnlyw) wynuwyp ubpyuwjwgunid £ 2022p. ubwynbdpbph 30-h npnpjwdp Ywqdwybpynipywt’
qupluwjht nhuyp Gupwpyybint Juwnwgnyu wwppbpwyp’ wnwug wwywhndqwdnigniup hwayh
wnubiine: <woyblonwihu wywnpJubiph hwdwp Juplywihu nphuytipp hhduqwsé Gu hwoytlonwiphu
gniwn wpdtipubiph Yypwi:



Lwdwfuwnu
wqup << npuwd Swunp. wnwybjwagnyu nhulh
swith
30 ubwwnbdpbph 2022p.

Muwhwugubin wy] $huwtuwlwu Yugdwlybpwnipniuubph 13 19,372,960
uywwndwdp
Udnpwnhqugywsd wnpdbtpny hwoqwnynn wy $huwtuwlwu 14 1,458,655
wynhyutip
Ppwlywu wpdtipny' wy| hwdwwwpthwl $huwtuwlwu wpryniuph 15 554 068
dhongny swthynn Shuwtuwlwt whnhyubip ’
Ydwplbp $huwtuwlwt Yuqdwybpwnigyniuuiphu 16 75,869,496
Cunwdbku u

nwdbup qupluyht rhuly 97.255.179

29.1.2 dwpYwhtu nhuyh wnwybjugnyu swihh YEunmpnuwgniudubp

Wtuwphwagpwlwt ubqubtiptiip
2022p. ubwwnbdptph 30-h npnigjudp Ywqdwybpwnipjwu yupywihu nhuytpp wdpnnontejwdp
ytunpnuwgwsd tu LL-nud:

Upryntbwpbpnygyuwt 6ninbin

2022p. ubwwnbdptph 30-h npniejwdp Ywqdwybpwnigywu yupYwihu nhuytpp wdpnnontejwdp
ytunpnuwgwsd Gu Shuwuuwywu Yugdwlbpwnieniuubpned:

29.1.3 Mthulyp vwhdwuwswihtph Yyepwhulynnnipyni b quynnujwyu pwunwpwywunip)niu
Lbwaqdwbpwnniup Yupgqwdnpnd £ Jupluihtu nhuyh dwwpnwyubpp® deY dinfjuwnnth Yud
thnfuwnniutiph fudph gény punniubh nhuyh gnwdwpubiph vwhdwuwswihtp uwhdwubiny:

Ldwu nhuytipp wwpptipwpwp ypwhuyynid Gu b npwug Yuwnwwpndp Gupwyw b yGpwuwjdwu
wnwpblwt Yuwd wybih hwbwfuwyh Yupdwdpny:

Ywaqdwybpwnyentup hp Jwpluwiphu nhuyp  quubint  bwywwwynd Ywpnn £ hp  hbwn
hwdwgnpdwlgnn hwunwwnnyeniuutiph hwdwp uwhdwub] upyh wpwdwnpdwu wnwybwagnyu
uwhdwbwswthbp: 3nipwpwuginp hwunwwnipjwt hwdwp Ywpnn £ uwhdwuybp wnwudhu
uwhdwwswth: Cupwghy nhuytph Gupwplybint uwhdwuwswihbpp YyGpwhulynd Gu opwlwt
Yupywdpny:

Ywqdwybpwnyeyntup Yupnn £ uwhdwib] vwhdwuwswihbp vwb  JEpwdbhuwuuwynpynn
hphthnptipwjht Jwpytiph Yypw pun npwig unpwdwnpdwt nwpwdwopowuh, Juplwnniubph
wnwudhu fudptiph W w)| hwunlwuhoubiph:

Ywqdwybpwnypywu Ynndhg Ybpwhhuwtuwynpywd hhthnptipwhu Jupytph 90 L wyb) op
dwdybinwug nwnuwnt nbwpnd hwuwmwwnniginiup ywpunwynp £ wyn Juwpyh gnidwph swihny
dwpbi| Ywgdwybpwniejwu Ynndhg unwgywd Jupyh gnwdwpn:



Ywqgdwybpwnieinup yepwdphuwuuwynpgwsd hhthnebpw)hu Jupytiph uywwndwdp huynnnieintup
hpwywuwgunud £ hwdwgnpdwygnn  hwunwwnigniuutiph - Ynndhg  jnipwpwtgnp - widhu
ubpywjwgynn  hwodbwndnipniuubpp hpdwt  Jpw, huswybu  twb  “Ywgdwybpwniejwu
hwdwwwunwuluwu woluwwnwlgh nbntpnud Jupybph unngdwu dhongny:

Qnuwy

Ywaqdwybpwnieyntup Yppwnnw £ pwqdwpehy dhongutip quplwiht nhuyp quubint hwdwp:
Lwdpunhwuntp gnpdtwybpw £ hwunhuwunwd b hpduwlwu dhongutiphg dtyu £ hwdwpynid
wnpwdwnpjwd npuwdwlwu dhongubiph nhdwg wwwhnynd gbpgubp: Ywqdwybpwnieniup
npwbtu Jwplbph L hnfuwwngniiniuubph hwdwp  wwwhnydwu  hpduwlwu  dhong pninp
quplwnniubph htiwn Yupnd £ ywhwuoh hpwyniuph ghodwt (ghiuhwih) wwjdwuwghn, hwdwdéwju
nph Ywqdwlybpwnipintuu hpwyntup £ utnwunud hwply nwd nbwpnid ogunyb Ywqdwybpwnipjwu
Ynndhg Jtpwdhhtuwtuwynpywsd hhthnelipwihu Jupytiph wwydwuwgntiphg pfunn Juplwnnth b
gpwywnnih pninp hpwyniuptiiphg:

2022p. ubiwywbdpbph 30-h npnigjwdp “Ywqgdwybpwnigywu Ynndhg wnpwdwnpwsd Jwnpybipp
wdpnnonypjwip wwwhnyywsd Gu yepwhbhuwuuwynpywd hhthnptipwht Jupybpny:

dwplyuyht nhuly wwpnibiwlynn wuwydwbwlwb wwppwynpnygnibitbn
2022p. ubwwnbdpbph 30-h npnipjwdp Ywgdwybpwnieinup sniup Ywplwiht nhuy wwpniuwlynn
wwjdwuwlwu ywpuwynpnyeniuubin:

30.2 Cniljuwjwlwi nhuy

Cniywywlwu nhulu wyu nhulu E, np Phuwtuwlywu gnpdhpubtiph wwywgw npwdwlwu hnupbpp
ywd phpwywu wpdbpp Yuwunwuytt wuwhuh onlujwywu thnhnfuwlwuubph ywwnéwnnd,
huswhuhp GU wnynuwnpnypubpp U wpunwpdnyeh thnfuwpdbpubpp: Ywqdwybpwnieniup
wmwpwuswwnnud k ontlujwlwu nhulbpp wnlinpwiht W ng wnbnpwiht wnpwndbutiph: 2022p.
ubiwywinbdptiph 30-h npnpjwdp “Ywqdwlbpwnieinup sh nubghp wnlwnpwihtu wnpundbie Ny
wnuwnpwihu wnpndbp Ywnwwpynd b JGpwhuydnd £ qquniunygjuu gbipindnieyniutbph
oqunipjwdp: 2022p. ubwwbdpbph 30-h npnipjwdp Ywqdwybpwnientup sniuh 2nWwjwlwu
nhuyh qquwih Ytuwnpnuwgnidubp:

Snlynuwnpnyph nhuly

Snynuwnpnyph nhuyp Swgnud L wiu  hwjwlwlwunigniuhg, np  wnnynuwnpnypubiph
thnthnfunieyniutubpu ninnwyhnpbiv juwanbu Ywqdwlbipyniejwu Shuwtuwlywu gnpdhpubiph htun
Ywwywsd npwdwywu dhongutiph hnuph W Upwug hpwywu wpdtiph Ypw: “Ywqdwlybpwnyeniuu
hpwyntup nibuh jnipwpwgnip bpbp wwphu dey ybpwuwtp hp Ynndhg pwulbphu b Jwpywihu
Ywqdwybpwnipniuubipht npwdwnpwsd Jupybph tnynuwnpnypubpp:

Upipwipdnyh nhuly

Upwnwnpdnyph nhulu wjt nhulu £, np $huwbuwlwu gnpdhpubpph wpdbpp Yunwwmwuyh
wpwwndnyph  thnfuwndtipubipnd  thnthnfuniginiuubph  hGunbwupny:  Upwnwpdnyewihtu  nhuyp
quuiwu twywuwwyny “Ywqdwybpwnieniup npntigpt) £ wpwnwnpdnigwht nhppp huwpwynphuu
thwly wwhbint pwnwpwlwunigntu  Culybipnyejwu  Ynndhg unmwudtwd  wwjdwuwgpwihu
wwpuwynpnieniuubiph 2powtwyubipnud:

Ywqdwybpwnypjwl wpunwpdnypeh nhuyh ybpinwdnientut pun Phtwtvwlwu wynhyubph L
wwpuwynpnyeiniuutiph nwuh hGunlyw| wnbupp.



Lwqup L< npwd 30 ubwywbdpbtph 2022p.

Uquwn
Uudwunwip owunp. thnfuwnybih
wpdnyR'

WYywhyubp
“tpwdwlwu dhongutip 12 509,993
Muwhwugubip wy $hu. Yuqd. Ujuundwdp 13 4,922,436

14 1,476,079
Udnpwnhqugywsd wndtipny hwoqwnynn wy dhuwtuwlwu wyinhyutip
Ppwlywu wpdtipny' wy| hwiwwwpthwl Shuwtuwlwu wpryniuph dhongny | 15 554,068
swithynn huwtuwlwu wyinhyubip

7,462,576

Cunwdbkup wlwnphdubp
MNMupwnwynpnypyniuubp
Mupuwynpnip)niuubin dhowqquiht htuwtuwlwt Jugd. ulundwdp 21 6,269,445
W wwnwnwynpnipjniuubp 26 26,568
Cunwdbkup wwpumwynpnieyniuutp 6,296,013
2nun nhpp 30.09.2022p. npnipjwdp 1,166,563

30.3 bpwgybihnyejwu nhuy

Ppwgybiihnigywt nhulp Yuwwywsd £ Ywgdwlbipwynigjwu htwtvwlwl ywpwwynpnigniuubpp
dwdwuwyhu dwpbint Ywpnnnipjwdp unpdw| b uepbuwiht hpwyhbwyubipnwd: Uu nhuyh quuydwu
uywwwyny “Ywgdwybtipyniginiup unwdwpnud £ wlnmhdubpp hwoyh wnubing hpwgybihnigjwu
nhuyp W ybpndnw £ wwywagw npudwlwu hnupbpp bW hpwgybihnieginup opwlwu Yunpdwdpny:
Uw ubpwnnud £ twb uywuybihp npwdwywu hnuptiph quwhwwnuubpp W pwpép hpwgdtih
wwwhnyywdnipjwl hwuwubihniyeyniup, npu wuhpwdbonniejwu nbwpnud Ywnpnn £ ogunwgnpdybi
[nwgnighs $huwuuwynpnid unwtwint bywnwyny:

Ywaqdwybpwnieyntup wwhnud £ pwpdp hpwgybh b wywlbunpnuwgywd wynhyubph ynpundt,
npp Ywpnn E hbounnigjwdp Ywuluhlwgyb) npwdwlwu hnupbiph swufuwwnbuwsé punhwndwu
nbwpnwi: bpwgybihnigjwu nhppp quwhwwnynw b Ywnwywpynd £ wwppbip ugbuwpubph
nbwpnwd, hwodh wnubind uppbu gnpénuubpp Yuwwywd onywih hbn punhwupwwbu L
Ywaqdwybpwnipjwi htin dJwutwynpwwbu:

Ywqdwybpwniypjwu hpwgybipnigjwu jwnwywpnup ywhwuond £ hwodh wnub) hpwgytih
wywhyubph wju dwywpnwyp, npu wuhpwdbow E ywpunwynpnyeyniuubpp dwpbiine hwdwp pun
dwdytiwnubph:

tUgwn thnfuwpytith wnpdnyep utipyuwjwgunwd £ UUL nnjwpp W 64/N-u



31 Uwwhwnwih hwdwpdtpnyeinitu

Ywqdwybpwnypjwt Yuwhwnwh junwdwpdwt wnwolwiht bwywwnwyubpu Gu hwdnqyb), np
Ywqdwybpwnypjwt Yuwhww)p hwdwywwnwufjuwund £ hwunwnywd wywhwugutiphu, W np
Ywaqdwybpwnieyniup . wwhwywund £ wdnip Juwplwiht Juwplwup2 b wnnng  Yuuwhwwih
gnigwuputip:

dwlwuwlwopowuh  pupwgpnd  “Ywqgdwybpwnieniup wwhwwubp £ Juwhuwih
hwdwpdbpnipjwt ujwwndwdp pninp ywhwusubipp:

Jdbpwhuwuuwynpnn dwplyuwihu Ywgdwybpwynieginwuubph hwdwnp << YEunpnuwwtu pwyp
uwhdwub| £ unpdwnhywiht Yuwhunwh ujuqugnyu swih' 4,000,000 hwqup npwd gnidwpny:



dhuwtuwlwu hwoybwnynipyniuubp b
UuYwju wninhnnph Gqpuljwgnieiniu
«Uqqujhu Shthnpbpwjhu puytpnieniu»
Jpwhbhuwuuwynpnid hpwjwuwgunn
JupYwyht juqdwlbpwynipniu thwl
pwdubnhpwlwu puytpnieiniu

31 nywnbtidpbph 2021p.




Fnwunwynipntu

Utlwfu wninhinnph Ggpujwgnie)niu
Cwhnyph Ywd Juwuh b wy hwdwwwpthwly phuwtuwlwt wpryniuph dwuht hwaybinyniginiu 8

dhuwuuwlwu yhbwyh dwuhtu hwedbinynieiniu 9
Utithwlwtu Juuwhumwnd thnthnfunieyniutph dwuht hwpdbngnigyniu 1
“Hwdwlwu dhongutiph hnuptiph dwuht hwoytwnynigintu 13

15

dhuwuuwywu hwoytwnynigintuubipht Yhg Swunpwgpnieiniuttp

«Ugquihu <hthnptipwjhu puytipnieniu» yepwdhuwuuwynpnd hpwwuwgunn Jupyuwihtu uqdwytipynieniu hwy pwdubinhpuwlwu pulbipnieniu
Shuwuuwlwu hwoytinynipyniuutip
31 ntywnbdptiph 2021p.
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Grant Thornton CJSC
Yerevan Plaza Business Center
9 Grigor Lusavorich street

0015 Yerevan, Armenia

T+ 374 10 500 964

«Ugquwjhu <pthnebpw)ht puytpniejniu» Ypwdbhuwuuwynpnid ppwlwuwgunn Juplwjhu
Yuqdwybpwnie)ntt thwl pwdubinhpwwt puybipnipjwu pwdubitnhpnp.

“Ywndpp

Ubtup wninhwnp Gup Gupwnyb| «Ugqwihtu <pthnpbipwjhtu puybpnieniu»  YyGpwdphuwtuuwynpnid
hpwlwuwgunn Jupyuwht Yuqdwybipwynieiniu thwly pwdubnhpwlwi puybpnyejw
(Cuybpnipynit) Shuwtuwlwu hwoytwnynipniuutipp, npnup ubipwnnwd tu 2021, nblywbdptiph 31-
h npnigjwdp $htwtvwlwu yhdwyh dwuptu hwoybinygnieiniup, huswbu twb win wduwpyhu
wywpunywsd nwpyw 2whnyeh Ywd Juwuh b wy hwdwwwpthwy $htwtvwlw wpryniuph
dwuht hwoybtinnynieiniup, ubithwlywu Yuwhwwnd thnthnfuniyeyniutubph dwuht hwaybuinynyeniup
U npwdwlwu dhongutiph hnupbiph dwuht hwoybuinynyeniup, huswybiu twb huwtuwlywu
hwaoytGuinynieniuubph Yhg dwunpwapnipnutbpp, ubpwnjw| hwowwwhwlywu hwodwndwu
pwnwpwlwunypjwu tawuwlwh Jwubph yEpwpbipjw hwdwnnuwghpp:

Utp Ywpdhpny' Yhg Shuwtuwlw hwoybngniegniuubpp tnwihu Gu Culbpnipjui’ 2021p.
nGlywnbdptph 31-h npniejwdp Shuwuuwlywu ypdwyp b unytu wduwpyht wjwpunywsd nwpyw
$huwtuwywu wpryniupubiph ne ppuwdwlwu hnupbiph 6odwphun b hpwlwt ywwnybpp' hwdwéwju
Shuwtuwlwu hwaytinynipniuutiph dhowgqw)jht unwunwpwubiph ($<UU-ubn):

Ywpdpph hhdp

Ubtup wninhnt wuglwgpt| tup wninhinh dhowqquiht unwunwpwutphu (WWU-ubp)
hwdwwwwnwuluwu: Ujn unwunwpunubphg pfunn dbp ywwnwufuwuwwmynieg)niup |pugnighs
uywpuwagpyws k dbp Ggpulwgnipjwu' «Unippyinph wwipwupiwbwgpynygyniap htiwtiuwyuwb
hwpbindnygyniaiiph wninpiph hwdwp» pwdund: Ubkup wulwfu Gup Cuybpnieiniuhg’
hwdwdwju <woywwwhubiph tphlwih dJhowqgquiht unwunwpwnubph funphpnh Ynndhg
hpwwwpwywsd « Mpnpbupntiwy hwpdwwwhh Ephljugh Yutntwagpph» (KEUUR Juwunuwghpp)
Eehywih hwdwwwwwufuwu wwhwugubiph, npnup Yhpwnbh Gu $huwtuwlwu
hwoytingnipniutiph dbp wninhunp ujuwndwdp <wjwunwuh <wupwwbnngeniund, b
Ywuwnwpby Gup Ephlwih gdny dbp wy wwpunwlwunyeniuubpp' fehluwih updwd wywhwugubph
hwdwdw)u: Ukup hwdnqywd Gup, np dbp Ynndhg &binp pipdwd wninhnnpulwt wwwgnygubpp
pwywpwp b hwdwwwwnwufuwu hhdp Gu hwunhuwunwd dbp Yuwpdhptu wpunwhwjntiine hwdwn:

Uninpipp wnwbgpuyhti hwipgbin
Uninhwnh wnwugpwiht hwpgbpu wju hwpgbpu Gu, npnup, dbp dwutwghnwlwu nwwnnnnigjwu

www.grantthornton.am
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hwdwdw)u, wnwyb| tpwuwlwih thu pupwghy dwdwuwlwopowuh Shuwtuwywu
hwoytitnynyeniuubiph wnwinhwnh pupwgpnd: Un hwpgbpp nhunwpyyt| Gu huwtvwyw
hwoybwnynipiniuubph' npwbu dBY wdpnneonieiniu, dbp wninhunh hwdwwnbpunnd b
Phuwtuwlywu hwoybinynipniuubph ytipwpbinjw) Yuwnpdhp dbwynpbint uywwnwyny: Ukup win
hwpgbiph Yybpwpbpjw| wnwudhu Ywnpdhp skup npwdwnpnud:

Uyulywynn wwpwpwjhu Ynpniunubph gény wwhniuwn

Jwojwwwhwlwu hwowndwt pwnwpwlwunigniuubph ujupwgpnyeniup  ubplwjugyws §
dhuwtuwywu  hwoybtinyniginwutbiph  dwunpwgpniejntu - 4.4-nid, huly wwpwpwjpu nhulyh
Jbpndnigniup’ Swunpwagpnipyniu 27.1-nud:

Uyuywiynn wwpupwihtu Ynpnwinubiph gény wwhnwwnph dbwynpndp hwdwpynd £ wninhunp
wnwugpwjht hwpg' hwdwlunpnubpht wpwd Jwplbph vowuwlwih (pubng, puswbu uwb
wpdtgnydwu quwhwwndwu hhdpnd puywd Gupwnpnieniuutph unipGyunhynyejwu wWwwnbwnny:
Swppbip nwwnnnieniuutiph b Gupwnpnyentuutiph Yhpwnnwdp Yupnn £ hwugbigutp wyulwynn
wwpwnpwihu Ynpnwwnubph génd wwhnwnh quwhwwndwu b duwynpdwt fwlwunpbu wnwppbn
wpryniupubph, husp Ywpnn b bwlwu  wgnbgneniu niubuw] Cuybpnigjuu $puwtuwlwu
wnryniupubiph Ynw:

“wwnnnnipniuubph wnwugpwihtu ninpunutipp ubpwnnd Bu $<UU 9-h Yhpwndwu dwdwuwy
wndbgnydwu npnadwu wwhwugubiph dEuwpwunidp, npp wpunwgnynud £ Cuybpnyejut’
wyuywiynn ywpwpwihtu Ynpnwwnubpp dnnbind, Jupyh npwyh bwlhwt quunpwpwgdwu hbwn
Ywwywsd pwgwhwjnnwdutipp, twb wyulwynn ywpupwihtu Ynpnwwnubiph dnnbijnwd
ognwgnndywd Gupwnpnienuttpp, huswyhuhp Gu Gppnpn Ynndh Shuwtuwlywu yhbwyp,
wyuywynn wwywgqw npuwdwlwu dhongubiph hnupbpu nt wufuwwnbuynn dwypninunbuwlywu
gnpdnuubipp b |pwgnighs dhongubip Yhpwnbint wuhpwdtignnieniup’ wpunwgnibint pupwghy Yud
wwwaqw wnpunwphu gnpdnuubipp, npnup wwwnywé Yepwnyd hwadh st wnuybp wlyuywiynn
wwnwnpwjhu Ynpnwunubiph dnnbijned:

Updtgnydwu dbpnnninghwih hbun Yuwywsd hpwlhwuwgyb) Gu hbnlyw| wninhnnpuywu
pUpwgwlwnagbpp.

— Nuwnuuwuppyby b Cuybpnipjut’ $LUU 9-h hpdwu Yypw wpdbigpydwt wwhniuwnh
duwynpdwu pwnwpwlwunieiniup b hwdbdwunyb) E $LUU 9-h wwhwugubph hbw:

- Quwhwuwyb| b wyuywiynn ywpwpwihtu Ynpnwwnubiph gény wwhnwwnh npnadwu
dwdwuwl ogqunwagnnpdynn nbinblwunynigjwt ujwwndwdp yepwhuynnnigjwu
hwdwwwunwufuwu gnpdhputiph Yunnigwodpp b phunwynpyb) £ npwug gnpdwnuwlwu
wpryniuwybpnyeiniup' ubpwnywi Jupyh duwynpdw ywhht unwgywsd gnpdwnpwjhu
wndjwiubpp, Jwpywihtu npwyh qwpniuwlwywt ubippht quwhwwnwdubpp, wyuywynn
wwpwpwjht Ynpnwuwnubiph dnnbifh wdjwiubph b hunbp$bjup wwhwwundp:

- Guwhwwnyt] § wyulwynn ywpupwhtu Yynpnwunubpp dnnbijh uywndwdp
ytpwhuynnnigjwt hwdwwwwnwufuwu gnpdhputiph Yunnigwdpp U phunmwynpyt §
npwug gnpdwnuwlwu wpryniuwybpnieiniup’ ubpwnjw) dnnbh unnignudp b
hwuwmwwnnup, swpniwulwu yepwhuynwp/hwdwuinpwgnudp, dnnbih Yunwdwpnuip b
pYwpwuwlwu Gogpunniye)niup:

- Uwinigyb £ Cuybipnipyut’ wwpunpwihu nhuyh bwlwu wéh npnadwu W nhulybph
hwydwdnieniup twppbp thnybpnd nwuwlwpgbine hhduwynpgwénie)niup:

— (Huybiph npnawyh punpwuph hwdwp unngyb) £ Cuybpnieywt thnywynpdwu
Gownnip)niup:
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- Quwhwwyb| b phunwynpyb) Bu dnnbjwynpdw bwlwu Bupwnpnueniubpp’
ytuwnpnuwuwny Cuytipnipjwu Ynndhg punniudwsd dnnbjuwynpdw wnwugpwhu
Gupwnpnigyniuutiph ypw, b wwhnwuinubph qquniuntggniup dnnbjwynpdw
Gupwnpnigyntuutiph thnthnfuniyniuutiph Uywwndwdp:

— Cuybpnigjwu nEYwwpnigjwu Ynndhg whuywynn ywpinpwihtu Ynpnwuwnubiph
hwoywnlubpnd ogunwgnpdywd Ywufuwwmnbiuynn Gupwnpniejniuutiph htin Juwywsd
putwpynudubip Gu wuglwgybip nEYwywnpniejwu htwn, nph pupwgpnid GupwnpnieNWuLp
hwuwnwwnyby GU* oquwgnpdtiny hwupwdwwnstih mbnblwwnynipniup:

— Nwnwuwuppyb| Bu nhuybph punpwupwihu oppuwlubp b hpwlwuwgyb pupwgwlwnpgbp'
JupYwihtu npwyh bwlwt Junpwpwgdwtu nhuytph dwdwuwyhtu pugwhwjnbing b
wuhwwnwwbu qguwhwunywd nhuytph gdny wyuywynn Ynpnunubph hwodwpyp
quwhwuwbint bywwnwyny:

— Uwnwgyty £ 2021e. nblywbdptph 31-h npnygjudp wyuywiynn ywpupwiht Ynpnwnubpp
gony wwhnwwnp hwodwpynw pungplwsd Junybiph b thnfuwwnynyeniuubpp,
wpunwhwyblonwihtu hnnwdubiph, ubpnpnudwjhtu wpdtipnetiph, winwpwsfunwubph W wy
dhuwtuwlwu wyinpdubph wdpnnowwunieiniup: Uinngyb| Gu Yhpwndwsd dnnbijutpp
inbuwlwu hpdptipp, U pGunmwynpyt £ npwug dwptdwwnhlwlwt wdpnnowlwunie)niup:

—  Upwwpht wnpjniputiphg unwgynn wndjwjutph dwuny ybpwuwdb) b udwt wndjwiutipp
punpniejwu gnpdpupwgp, Culytpnyejwu hwdwp npw wtinhu |hubp W bdwu wyjwjubpp
ujwwndwdp ytpwhuynnniejwu nt junwwpdwu dGfuwuhqdp:

— Ubp SS njnpinp dwutwgbnubpp ubpgpwyyt) Gu hwnniy thnpdwnnieiniu wwhwugnn
ninpunubpnud (ophtuwy' wdjwjubph hnwwihnyggn b wluywynn ywpupwihu
Ynpniuwnubiph dnnby):

- Quwhwuwyb| £ $huwtuvwywu hwogbnynipniuubpnd pwgwhwjnnudubph dogpunnieniup:

Nehwdwpnipywh U Yunwdwpdwb onwlhbitnnid qipbiynn wbdwbg
wuwynwupuwbwpynipynip pptwbiuwlwl hwpdbipynipnibblinh hwdwn

NGYwywpnieniup ywwnwufuwuwwnnt b $LUU-ubph hwdwdwju phuwtuwlyw
hwoybtinynipniuttph ywunpwundwu b odwphwn ubpywjwgdwu b wjiuwyhuh ubpphu
huynnniejwu hwdwn, npt pun nElwywpniejwu, wuhpwdtiou b fuwpnwiuniejwu Ywd ufuwih
htiimbwupny fwlwu fubinwejnipnudutiphg qtind $htwtuwywu hwodtinynipniuutiph
wwwnpwunnwt wywhnybnt hwdwp:

Shuwtuwlwu hwoybinynieniuubpp ywwpwuwnbihu nElwdwpnieniup ywunwufuwtuwnnt b
Cuybpnipywu’ wupunhwwn gnpdbnt Yupnnniegyniup quwhwwnbjne hwdwp, hwdwwywwnwufuwu
nbwpbipnid wupunhwwnigjwu htun Yuwwywsd hwpgbpp pwgwhwjnbnt b Culybpnyeiwu
gnpdntubinyeiwt wupunhwwniejwu tupwnpnyejwu hhdwu Yypw hwoybuinynipniuutipp
wwwnpwuwnbiint hwdwp, pwgwnnipjwdp wiu nbwpbph, Gpp nGlwywpnieniup dwnwnhp £
(nwdwnb) Cuybpnie)niup, punhwunb npw gnpdniubingeniup Ywd, tipp sniuh winwbiu squpybint
npuk hpwuinbuwlwu wjpunpwup:

Ywnwywpdwu onwlubpnd gunuynn wudhp ywwnwuluwuwwnt Gu Cuybpnipiwu Shuwtuwlywu
hwoybnynnulwuunigjwu gnpdpupwgh ytpwhulydwu hwdwp:

Uninpipnph wuwpwuppwbwipynysyniipn htwbuwlwts hwpybippynipniiinh wninpiph
hwdwp

Ubip uywwnwlu k dbnp pbipb) nnowdhwun hwjwunmhwgnud wn wju, np $huwtuwlwu
hwoybwnynieiniuubpp pninp bwywu wnnwubpny qbipd Gu bwlwu fubnwpejnipniubphg' wulwtu
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npwig' fuwpnwiuniyejwu Ywd ufuwih hbwnbwupny wnwowgdwu hwugwdwuphg, b ubplujwgub)
dtip Ywpdhpp ubipwnnn wniphinnpww tiqgpuywgnieniu: Nnowdhwn hwyjwuwnhwgnidp pwnép
dwlwpnwyh hwwuwmhwgnud £, pwyg wiu sh ipwafuwynpnid, np UWU-ubpht hwdwwwwnwufuwu
hpwlywuwgywd wninhwnp dhon Yhwjinuwpbiph bwwt fubinwgnipnidp, bGpp wjt wnlw k:
Fubinwpnipnuiutpp Ywpnn Gu wnwowuw| fjuwpnwiunyewu Ywd ufuwh wpryniupnud b
hwdwpynud U fwywu, tpp jubjwdwnptu Ywpnn £ wyuywydb, np npwup wnwuédphtu Ywd dhwuptu
Jbnpgpwd Yugnbiu ogunwgnpdnnubph' wyn $huwtuwwu hwogbndniginiuubph hhdwu Jpw
Yuwjwgynn nunbuwlwu npnonwdubiph ypw:

Npwbu UUU-ubpht hwdwwwunwufuwt wninhunh dwu, wninhnp nne pupwgpnud dtup Yppwnnid
Gup dJwutwghunwlwu nwwnnnnyentt b wwhwywund Gup dJwutwghwnwwt Juulwdwdwnnye)niu:
b (pnuit’

e Npnowlyhwgunid b quwhwwnd Gup juwpnwiunyewu Yud ufuwih hnbwupny $huwtuwywu
hwoybwnynipniuubiph twlwu fubnwenipdwu nhuybpp, bwjuwgdnud bW hpwlwuwgund Gup
wnuhnnpulwt pupwgwluwngbp' wyn nhuybpht wpdwgquwupbint uywwnwyny, U dbnp Gup
pbipnud wninhnnpulwt wwwgnygubip, npnup pwywpwn nt hwdwwwwnwufuwu hhdp Gu
hwunhuwunw dbp Yupdhph hwdwp: vwpnwiunyejwt Wwwndwnny wnwowgwd bwlwu
fubnwpejnipdwt shwjnmuwpbpdwu nhuyu wybh pwpép £, pwt ufuwih hbnmbwupny fwlwu
fubnwejnipdwt shwjnmuwpbpdwu nhuyp, pwuh np fjuwpnwiunyenup Ywpnn b ubpwnbg
hwugwynp hwdwdwjunypntu, gindwpwnnieiniu, dhinnuWduwynp pwgpnnnidubip, ufuw|
ubpywjwgnidubp Ywd ubpphtu huynnnipiwu swpwowhnud:

e Qbinp bup pbpnd Wwwnlbpwgnd wninhnpt yepwpbpnn ubippht huynnnipjwt dwupt' nigjuy
hwuqwdwupubpht hwdwwwwnwufuwu wninhunnpulwu pupwgwlwpgbp bwiuwgdtint, wy ns
et Cuybpnipjwu ubpphtu huynnnipjwu wpryntuwybwniyejwu ytpwpbpjw Ywnsdhp
wpunwhwjntint hwdwn:

e QGuwhwuwnu tup hwoywwwhwywu hwoquwndwu Yhpwnjwd pwnupwwunyejuu inbnhu
(hubip, huswbu bwl nEYwdwpniejwu Ynndhg Yuwwnwpwsd hwoquwwhwlwu hwojundwu
guwhwunnwubiph W hwdwwwwnwufuwt pugwhwjinnwubph nnowdwnnie)niun:

e Gqpwhwugndubip Gup Yuwnwpnud nEywywpnipjwu Ynndhg hwoywwwhwlwu hwoywndwu
wupunhwwniejwu hhdntuph Yppwndwu inbinhtu hubnt yepwpbpjw) b, hhduybing dtnp
pEpdwd wninhunnpuwwt wwwgnygubiph Yypw, quwhwwnnd Gup' wpnynp wnlw k nbwptiph
Ywd hwuqwdwupubph htin Yuwydwsd fwlwu wunpnonye)nit, npp Ywpnn § upwuwlwih
Ywulwd hwpnigb) Cuybpniejwu wupunhwun gnpdtint Ywpnnniejwu Yybpwptpjw: Geb dtup
Ggpwhwugnud Gup, np wnyw £ bwlwu wunpnonieinit, www dbquuhg wywhwugynid
wninhinnph Giqpuwgnigniund npwnpnuentt hpwyppbp $htwtuwlwu hwoybingnipniuutph
hwlwwwunwujuwt pwgwhwjinnwubphu, Ywd, b winwhuh pwgwhwjnnwdubpp pwdwpwp
sbU, duwihnfub) dbp Yupdhpp: Ubp Ggpwhwugnwiubpp hhdudwd Gu dpusle dbp
Ggpwlwgnipjwu wduwehdp dtnp ptipdwd wnihunnpwwu wwwgnygubiph Yypw:
Wunwwdbuwjuhy, wwywagw ntwpbpp Ywd hpwyhbwyubipp Ywpnn Gu unhwb Culybpniejwup
nwnwnbigub] wupunhwwnegjwu hhdntuph Yhpwnnup:

e Quwhwuwnu tup dhtwtuwlwu hwoytwnynipniuutiph punhwuny ubpywjwgnudp,
Yunnigwdpp b pnquiunwynyentup, ubipwnjw| pwgwhwjnndutipp, huswbu twl
dhuwtuwlwu hwodbinynyenuutipnh hhdpnid puwsd gnpdwppubiph nu nbwpbph 62dwphun
ubipywjwgnidp:

Ywnwywpdwu onwyubipnud gunuynn wudwug, h _hyu w)| hwpgbiph, hwnnpnwygnid Gup
wninhnnpulwt wnwownpwuph wjwuwynpjwsd opowtwyh b dwdybnubph, huswbu twl
wntnhuinp pupwgpnd hwjnuwpbpywsd towuwlwih hwpgbtiph, Ubpwnjw| ubpphu huynnnyejwup
ybpwpbpnn bywuwwih phpnieniuubph dwuhu:
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Ywnwywpdwu onwyubpnid ginuynn wudwug twl mpwdwnpnud Gup hwjwnwpwpnye)niu, np
dbup wwhwwub| Gup wuwfunyejwt Yyepwpbnw tephlwih hwdwwwwnwufuwt wwhwusubpp,
huswbu bwl upwug nbintlwgunud Gup pninp hwpwpbpniegyniuutiph Ywd wy hwpgbph dwuh,
npnup, puwn nnowdhwn Gupwnpnejwy, Ywnpnn Gu wunpwnwnuw dbp wuywiunyejwu ypw b,
npuntin Yhpwnbih b, wulwjunyput ywhwwudwuu ninnjwé dhongwnnwdubiph ypwptipjw:

Ywnwywpdwt onwlubpnud gunuynn wudwug hwnnpnwygwsd hwpgtiphg npnantd Gup wju
hwngbpp, npnup hwdwpyb| Gu wnwyb| uowuwywih pupwghy dwdwuwlwopowuh huwuuwlwu
hwoytinyniejniutubiph wininhinp pupwgpntd, U, hnbwpwp, wnwihinh wnwugpwiht hwpgtip tu:
Utup ufwpwgpnud Gup wyn hwpgbipp dbp wninhnnpuww Ggpuljwgniginiunid, pwugwnniejudp
wyu nwptiph, tipp optiupny Yuid wy| hpwywlw wyntipny wngbdws £ winwhuh hwpgbiph
hpwwwpwwiht pwgwhwjnnidp, Ywd, Gpp fuhuwn pwgwnhy hwuqudwupubpnud deup npnond
Gup, np myjw) hwpgp swbwnp £ ubpyuwjwgyh wninhnnpwywu Ggpulwgnieniunid, pwuh np
Ywpnn § nnowdwnnptiu wyuywyb), np npw ubpyuwjwgdwu htin juwywd pwguwuwlwu
htwnlwupubpu wybih wwn Yihubu, pwu npw ubpluwjwgdwdp ywjdwuwynpjwd hwupwjhu
ogninp:

Uninhnnpulwt wnwownpwuph nGywywnpp, nph wpryntupnid ubplyuwjwgynid £ unyu
wnihnnpuywu bgpulyugnyeiniup’ <puiuny Pwljwsjwu

Updtu <nyhwuthujwu A Lwhpw Nyniug

Suontu / Unwwnpwph wwnwufuwuwnng /-

04 dwpunh, 2022p.
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Cwhnyph Ywd Juwuh b wy| hwdwwwnthwy
dhtwtuwlwu wpnynituph dwuptu

hwoybGwnynipiniu

Cwqup << npwd

owunp. 2021 2020

Snynuwht Glwdnun' hwoqupyqwsd wpryniuwybinn

nnynuwnpnyph dbpnnny 6 6,381,477 5,638,597
Snynuwjhu dwluubp 6 (2,251,017) (2,013,189)
Rnun nnfnuwht blwdnun 4,130,460 3,625,408
Uy Glwdnun 207 -
Upwwpdnypwiht gnpdwppubiphg gnun Juwu (856) (2,250)
Ns wnlwunpwiht wywhyubph bW ywpunwynpnygyniaubph

wpwwpdnipwihu hnfuwnpynwihg gnin ognin/(uwu) (97,602) 94,033
Updtignydwu (dwiuu)/wndtignydwu hwlwnwnpanid 7,231 (29,543)
Uuduwlwqdh gény dwiuubip (161,062) (158,174)
Uy dwiuubip 9 (72,845) (206,505)
Cwhnyp dhusl hwpynuip 3,805,533 3,322,969
Swhnipwhwpyh gény dwiuu 10 (704,295) (605,326)
Swpyw pwhnye 3,101,238 2,717,643
Uy hwdwwwpthwy $huwtuwlw wpryniup
<nnywdétbin, npnbp JEpwnwuwlwpgywds Gu Gud upnn

G hypwquymd Yepwnwuwlwnpgyby npwbu pwhnype uwd

Ybwu
Ppwlwt wpdtiph wwhnwiph pund (uwpyppuyhl

qnnohplitin)
hpwlwu wpdbph gnun hnihnfunieinit nwpyw pupwgpnid 16,482 9,036
Pnihnfunieniutbp wyulwynn wwpunpwihu Ynpnwunubiph

wwhnwwnnud (10,677) 7,413
Jbpwnuwuwlwpgynn hnnudubiphu ypwptpnn

owhnipwhwnly (1,045) (5,506)
Swpw wy| hwdwwwphwly Shuwtvwlwu wprynip'

wnuwug 2whnipwhwpyh 4,760 10,943
Cunwdtup nwpjw hwdwwwnpthwy phuwtvwywu 3.105.998 5,728,566

wpnyniup

Swhnyph Ywd Juwuh b w) hwdwwwpthwy $huwtuwlwu wpryniuph dwuht hwaytGngnieiniup wbwp £
puptpgyh wju htwuuwlwu hwoytnynipjniututph punyugnighs dwup Yugdnn 15-hg dhusl 67-pn bobipnud

ubpyuyuwgywd Yhg dwunpwagpnipniutbiph htwn dblunbn:

«Uqgujhu <hthnpbipwjhu puytipniegnu» Yyepwbhuwuuwynpnd hpwlwuwgunn qupluht Yugdwlybpwniegniu thwly pwdubnhpuwlwu puybpnye)niu
Shuwuuwlwu hwoytinynipyniuutip
31 nbywnbdptiph 2021p. 8



dhuwuuwlywu yptwlyph dwuptu
hwoybunynipiniu

Cwqup << npuid 31 nkYywnbdpkpp 31 nkywnbdpkpp
owunp. 2021p. 2020p.

Ulyppyutp

Hwdwlwu dhongubip 11 1,403,953 3,578,775
Mwhwuoubip pwulbph utywwndwdp 12 25,332,696 22,682,337
Spwdwnpywé Junybp 13 61,511,091 48,265,563
bpwlwt wpdtipny' wy hwdwwwpthwy

$huwtuwlwt wpryniuph dhongny swithynn 14

ubpnpnuwiwiht wpdtipnetn 787,898 840,758
<hduwlywu dhongubip b ng Unpwlwt wynpdubp 15 88,429 89,024
Uy whwinhyubip 16 74,055 14,571
Cunwdbup' wywhdubp 89,198,122 75,471,028

MNwppwiydnpniyaynibibin U ubthwlwl Guwhywy

MNwppwiynpnisyniiibn
Hwpltip << YP-hg 17 25,196,532 18,456,987
Muwpunwynpnipjnibutip dhowqgguiht Shtwtuwlwu 18

Yuqdwybipwnipniuubiph tywwndwdp 7,768,467 4,073,571
(Onnuplywsd wwpwpwjhu wpdtenpetn 19 9,650,642 9,655,324
Cupwghly hwpyh gény wwpunwynpnieiniu 540,240 389,420
Lhnwaqwd hwplwiht ywpunwynpnig)niu 10 127,664 85,557
W wwpwwynpnipyniuutip 20 72,672 74,262
Cunwdbup' wwpwnwynpnigyniuubp 43,356,217 32,735,121

«Uqgujhu <hthnpbipwjhu puytipniegniu» yepwbhuwuuwynpnid hpwlwuwgunn yupluiht jugdwybipwnyeniu thwly pwdubnhpwlwu puybpnyeniu
Shuwuuwlwu hwoytinynipyniuutip
31 nbywnbdptiph 2021p. 9



dhtuwtuwlwu yhdwlh Jwuhu
hwaybunyniejniu (2wpnwiwynieniu)

Lwqup << npud 31 nblnbidpbph 31 pljnbdpbp
Owlnp. 2021 2020p,.
Ubthwilyt Guaughyug
Pwdltinhpwlwl Yuuhuwg
21 29,902,440 29,902,440
Suwgnp wuwhnwn 633,948 500,513
Ppwlwt wpdtph wwhnwn 6,149 1,389
Qpuwiphulwd gwhnyp 15,299,368 12,331,565
Cunwdblp’ ubthwljwt Yuwhuw, 45,841,905 42,735,907
Cunuibup’ wwpinwynpnuyegndiibp b ub wlwl
Guwiwhuwg r = lh 89,198,122 75,471,028
Shuwtuwlwt widtisin hwunwingty b 2022p. dwpinh 04-ht:
Enuntin Jwignni hihe Tntiwdwywl

Snpdwnhp SHhuwnp hwodwuywh
powin

Sbhuwbuwlwl Jpdwlhp dwupt hwodbundnipyniip wbng E puptpgdh wiu htwtuwljul

hwzbunipnitiibph pwnlwgnighs dwup Yuqunn 15-hg dhugk 67-pny bgbipnud ubpluywgywsd Yhg

Swtinpwgpnipntiiinh htin dhlynbn:

alqquehty {hbnpbipushl nulbipniamis dbpachhbwbicunfnpnd hrusuwbwgting duwnluhl Yuqdurighpumipis thuly psdiibmppotwot plljEpniagnets
bhtustivmtut hopdbodnuanditbn
31 nslpwtuipbph 2021,

Q



UGthwlwtu Yuwhwwinud thnihnfunyejniuutiph
dwuhU hwoybuinydnipniu

Lwqup << npud LEpnpnudwyhta
wpdtipnpkp
hpwywt
Pwdub- wnpdbph
wppwlwu  Hjuwynp thnihnjunipyuu Qpuipjujwé
Jwupwnw| wwhniun wwhniuwn 2whnyp Cunwdbkup

Lwayytiyohnp 2021p. hnwujwph 1-h
npnipjwdp 29,902,440 500,513 1,389 12,331,565 42,735,907

Swpyw gwhnyp - - - 3,101,238 3,101,238
Uy hwdwwwpthwly $huwtuwlw wpryniup

Ppwlwtu wpdbpny' wy| hwdwwwphwy

dhuwtuwlwu wpryniuph dhongny swihynn

ubpnpnuwiwjhtu wpdbpnrtiph hpwywu

wpdtiph gqnun thnthnfunieiniu - - 16,482 - 16,482
Ppwlwu wpdtpny' wy| hwdwwwpthwy

$huwtuwlwt wpryniuph dhongny swithynn

utipnpnulwiht wpdbpnebiph wiulywiynn

wwnwpwiht Ynpnwnubph ywhnwwnnid

gnun thnthnfuniintu - - (10,677)
W hwdwwwpthwy $huwuuwlwu

wpryniupht Ypwpbipnn pwnyugnighs
dwup owhniypwhwply . . (1,045) . (1,045)

(10,677)

Cunwdtup nwpyw hwdwwwnthwy
$huwluwlwu wpryniup - - 4,760 3,101,238 3,105,998

Lwwnlwgnud wwhnwnht - 133,435 - (133,435) -

Cunwdbiup ubthwlwuwwbpbph hbwn
gnpdwppubip - 133,435 - (133,435) -

<waybYohnp 2021. nkywnbdpbph 31-h
nnnejudp

29,902,440 633,948 6,149 15,299,368 45,841,905

«Uqgujhu <hthnpbipwjhu puytipnieginiu» yepwbhuwuuwynpnd hpwlwuwgunn qupluht Yugdwybpwniegniu thwly pwdubnhpuwlywi puybpnye)niu
Shuwuuwlwu hwoytinynipyniuutip
31 nywnbdptiph 2021, 11



UGthwlwtu Yuwhwnwind thnihnfunyegjniuutiph
dwuht hwoygbundnieniu (pwpniuwynipiniu)

Lwqup << npud LEpnpnudwyhta
wpdtipnpkp
hpwluw
Pwdub- wnpdbph
wppwlwu  Hjuwynp thnihnjunipyuu Qpuipjujwé
Jwupwnw| wwhniun wwhniuwn 2whnyp Cunwdbkup
Lwyytilphnp 2020p. hnwudwnh 1-h
npnipjwdp 27,902,430 389,102 (9,554) 9,725,333 38,007,311
Swpyw gwhnyp - - - 2,717,643 2,717,643
Uy hwdwwwpthwly $huwtuwlw wpryniup
Ppwlwtu wpdbpny' wy| hwdwwwphwy
dhuwtuwlwu wpryniuph dhongny swihynn
ubpnpnuwiwjhtu wpdbpnrtiph hpwywu
wpdtiph gqnun thnthnfunieiniu - - 9,036 - 9,036
Ppwlwu wpdtpny' wy| hwdwwwpthwy
$huwtuwlwt wpryniuph dhongny swithynn
utipnpnulwiht wpdbpnebiph wiulywiynn
wwnwpwiht Ynpnwnubph ywhnwwnnid
gnun thnthnfuniintu - - 7,413 - 7,413
W hwdwwwpthwy $huwuuwlwu
wpryniupht Jupwiptinnn, punlwgnighs
dwuh owhnipwhwpy - - (5,506) - (5,506)
Cunwdtup nwpyw hwdwwwnthwy
dhuwtuwywu wpryniup - - 10,943 2,717,643 2,728,586
Pwdubunhpwwu Juwhwwih wybwugnud 2,000,010 - - - 2,000,010
Lwwnlwgnud ywhnwnhu - 11,41 - (111,411) -
Cunwdtup ubthwywuwwnbipbph htwn
gnpdwppubip 2,000,010 111,411 - (111,411~ 2,000,010
Lwyyty2hnp 2020p. nblwntdptiph 31-h
29,902,440 500,513 1,389 12,331,565 42,735,907

nnniRjwdp

Utithwwtu Juwhwwnd thnthnfunieniutbph dwupt hwodbundniejniup wbwp £ puebpgyh wju Shtwtuwlwi
hwoybuinynipniuutiph pwnlwgnighs dwup Ywqgdnn 15-hg dhusl 67-pn. kobipnid ubipluwjwgywd Yhg

Swunpwgpnieintuubiph htwn dblwnbn:

«Uqgujhu <hthnpbipwjhu puytipniegniu» yepwbhuwuuwynpnid hpwlwuwgunn yupluiht jugdwybipwnyeniu thwly pwdubnhpwlwu puybpnyeniu

Shuwuuwlwu hwoytinynipyniuutip

31 nbywnbdptiph 2021p.
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“Hhwdwlwu dhongubiph hnuptiph dwuht

hwoybunynipiniu

Cwqup << npud

Anpdwnbiwlwl gnpénibbinyainiihg npwdwlwl Jhongubph
hnuptin

Uwnwgybijhp winynutbp
Jbwpybhp winynutbp

Uuduwlwqup W wy punhwunp Jupswlwu dwjuubph gény
Jbwpnudubp

“Hwdwlwu dhongubtiph hnuptip dhush gnpdwnwywu
wywnhyubiph bW wwpwwynpnyeniuubinh thnthnfunigjniup
Uybjugnmid gnpéwnbiwlwts wippphyubpnid

dhuwtuwlwt Yugdwlbpwnyeniiutpnd nmbnwpwfudwd
dhengubip

dwplybp pwulbphu b Shtwtuwlut
Yuqdwybipwnueniuubipht

W wywhdutip

Uywgnid gnpSwnbiwljwtn wywipgpuwdnpniygyniiilGpnid

W wwpwwynpnipyniuutip

Snpdwnuwlwu gnpdniubinieiwt hwdwn oguwgnpdywd
gnun npwdwlwu dhongubiph hnuptip dhusl
swhniypwhwpyp

Jbwpywsd swhnipwhwny

Snpdwnuwlwu gnpdniubinypywt hwdwn ogunwgnpdywd
gnun npudwlwu dhongubip

Ubpnpniduwighli gnpdnibinyeniihg npnwidwluwt dpongutinh
hnuptin

<hduwlwu dheongubiph W ns ujnipwlwu wywnphyubph wnp

Lbpnpnwwjhu gnpdniubinejwu hwdwp ogunwgnpdywd
gnun npwdwlwu dhongubip

2021 2020
6,123,884 5,560,799
(2,225,594) (1,962,251
(159,156) (149,156)
3,739,134 3,449,392
(2,785,450) (900,688)
(13,177,448) (6,524,027)
(99,128) (9,841)
(50,349) (181,950)
(12,373,241) (4,167,114)
(512,445) (371,586)
(12,885,686) (4,538,700)
(15,440) (28,645)
(15,440) (28,645)

«Uqguijhtu <hihnpbpw)htu puytipniegniu» yepwbhuwuuwynpnid hpwlwuwgunn yupluiht yugdwybpwnyeniu thwly pwdubnhpwlwu puybpnyeniu
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“Hhwdwlwu dhongubiph hnuptiph dwuht

hwoybGunynipiniu (pwpnibwynipncu)

Lwqup << npwd

bhtuwbuwynpdwl gnpénibiinyayniihg npwidwlwb
dhongliiph hnupbin

<< YP-hg Jwpytiph unwgnid

<< YP-hg unwgywsd Junybph dwpnud

Uhswqgguwjhu $huwtuwlwu Yugdwybipwnipuubiphg
dhgngubiph unwgnud

Uhowqggujht $huwtuwlwi Yugdwybpwnipniuttiphg
dhgngubiph dwpnid

Muwpwunpwiht wpdbpnpbph pnnwpynwihg dnunptp
Muwpwpwiht wpdbipnpbph dwpnu

dhuwtvwlwt Jupdwlwniyejwu gény wwpunwynpnipyniu
Pwdubnhpwlwu Yuwwhwwih pnqunpynwihg dnunpbip

bhuwtuwynpdwu gnpéniubinyeniuhg unwgywd gnun
npwdwlwu dhongutin

Tpwdwlwu dhongubiph wé/(ugugnid)
Upwnwpdnyeh thnfjuwpldwit wgnbignieiniup npwdwljwu
dhgngutinh Ynw

THwdwlwu dhengubiph wluyuwynn wwpwnpwjhu
Ynpnwuwnubiph wwhnwwnd thnihnfunygjwu wgnbtignieyniup

“Hwdwlwu dhongubip mwpyw ulygph npnygjwidp (Swunp. 11)
THwdwlwu dhongubip mwpyw Ybpsh npnipjwdp (Swunpe. 11)

2021 2020
10,197,764 6,458,884
(3,455,839) (3,545,237)
4,911,365 -
(768,970) (2,805,328)
3,003,991 3,000,664
(3,000,000) -
(23,327) (23,327)

- 2,000,010
10,864,984 5,085,666
(2,036,142) 518,321
(138,791) 24,942

111 (109)
3,578,775 3,035,621
1,403,953 3,578,775

Tpwdwlwu dhongubiph hnupbiph dwuht hwdbundniginiup wkiwp £ puptipgdh wju phtwtuwlut
hwoybiinynypyniutiph punyuwgnighs dwup Yuquinn 15-hg dhtusl 67-pn bobipnid ubplwjwgywéd Yhg

Swunpwagnnieintuubiph hbwin dblwnbn:
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dhuwuuwywu hwoybwnyniejntuutiphu Yhg
SwunpwagnntejnLtuubn

1 Qnpéniubnipjut punypep b punhwunip mbnbYnipyniuubp

«Ugquwjhtu <hthnptipwiht Cuytipnye)niu» Yypwbhtwuuwynpnd hpwwuwgunn Juplwhtu
Ywaqdwybpwnieiniup (wjunthbiin' Culybpnieiniu) hhdudb) £ 2009p. hniuhuptu W hwunhuwund
thwl pwdubinhpwywu puybpnienu’ gnpdtiiny <wjwunwuh <wupwwbunigjwu (wjunthbin' £L)
opbitunpnipjwu 2powtwyutipnud: Cuybipnyeniup gpwugyt £ 2009p. hniuhuh 16-hu <&
YGuwmpnuwlwu pwuyh (wjunthbin' <L YPR) Ynndhg funphpnh phy 182 U npnodwdp, rhy 26
gpwugdwt Jywjwywuny:

Cuytpnyeniup uintindyb) £ << hpthnpbipwiht ontywjh qupqugdwut odwunwybnt tywwwyndy,
nnu hpwlwuwgynd b pwytiph U Juipyuiht juqdwybipwnyeiniuutiph Ynndhg Shahlwlyut
wudwug wpwdwnpwd hpthnebpwiht Juwpybph yepwbhuwtuwynpdwu dhongny:

Cuybpnieywu gpwubtjwyp gunuynd | Gplwund: Cuybpnipiwu hpwjwpwuwlwu hwugbu £ p.
Gplwu, Cwupwwbwnniejwu 22, phy 7/1 nwpwdp:

Lwaybinnt dwdwuwlwopowunwd Culbpnipiwt wotuwwmnnutiph dhoht pwpwuwyp Yuqdb 23
dwpn:

2 Qnpdwpwp Jhowyuwyp

Lwjwuwnwund hpwlwuwgynn pwnwpwlwu b inunbuwwu thnthnfuniejniiubpp, huswybiu twl
hpwywywu, hwplwjphtu b opbuunpuwlywu hwdwywpgbph qupgqugndp 2wpniuwlwlwu punye Gu
Ypnwd b Cwjwunwuh nunbunyywu Yujniunyeniup b qupgqugnuip dEdwwbu Ywiuywsd £ wju
thnthnfuniyniuutiphg:

2020p. wuynwihg htitn <wjwuwnmwuh nuwnbunieniup puwynfub £ Yuwynt ybpwlwugudwu thny:
Uyuywynw k£, np COVID-19-p hwdwywpwwiht hpwyhbwyh wunmhbwuwlwu pwpbjuwynidp,
Upgwfuh Cwupwwbinnigwu yhdbih nmwpwdpubph onipg hpwnwnwpph dwuht hwdwdwjuwghpp,
huswbu twb whwnwywu W dwutwynp ubipnpnudubph punwjunwip Ylupwubu 2022p. wép:
Snpdwpwp dhowywnph pwpbjwydwut ninnjwsd Ywnwywnpnipjwu swupbpp, PUA-ubiph hwdwp
dhuwtuwlywu hwuwubihniejwu purywjundp, wnwotuwhbpe unghwwlwu dwiuubph hwdwnp
huwpwynpnieniuutiph unbindnudp, huswbu twl Yuwwhuwih onlywih qupgugdwu punywjiujws
gnpdnnniejnuttipnh dpwghpp unyuwbiu Yupnn Gu <wjwuwnwup nunbunyeiwt Yujnwnyegjwu b
qupgugdwu hwdwp twywunwynp wwjdwuubp unbindt|: Cun <L 4P L dhowqquihu
$huwtuwywu Yugqdwybpyniyeniuubpph' <LU-U 2022p-hu Ywdh dhusl 5.3%:

SYjw| $huwtuwlywu hwoytinynigjniiubp wpunnwgninud Gu Culbipniejwu gnpdniutiniejwu ypw
Lwjwuwnwuh gnpdwpwp dhowydwiph wanbgniejwu nGywywnpnipjwt quwhwwnwlwup:
Wunwdbuwjupy, wywaqw nunbuwlwiu b punupwlwu hpwyhdwyp b ybpghuubiphu
wqnbgnieniup Cuytpniejwu gnpdntubinyejwt Yypw Ywupnn Gu nmwppbipyt Culybpnigjwu
ntywlwpniejwu ubplw uywunwubiphg:
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3 Cwybwnynipyniuubiph ywwmpwuwndwu hhdniupubpp

3.1 Lwdwwwwnwufuwunipjniup

Unyu $huwtuwwu hwoybnynipniuubpp ywwnpwuwnyt| Bu hwdwdwju Shuwuuwlwu
hwoybtinynipniuubph dhowqgquiht unwunwpunutph ($<UU), npnup hwunwnyb) Gu
Cwojwwwhwlwu <woquwndwu Uhswqgquiht Unwunwnpwubph funphpnh (<KUURY Ynndhg L
Ubuwpwunipjniuubph’ hwunwndwsd Shuwtuwlywu <woybnynipniuubph
Utluwpwunigyniuutiph Uhowqgquwiht Yndhwnbh Ynndhg (SLUUY):

Cuybipnieniup wwwnpwuwnnud k£ hp hwoybinynieniuutipp << gnpdnn optitunpnipjwt W
hwoywwwhwwu hwojundwu dhowqqwiht unwunwpunubph wwhwugubiphu
hwdwwwwnwuluwu: Unyu Shuwtuuwlwu hwoybtinynigniuubpp hhduwd Gu Culybipnyejw
hwoywndwt gpwugnudubiph ypw, npnup d2gpindt b yepwnwuwlwnpagyt) 6u $LUU-hu
hwlwwwunwufuwubgubnt bywwnwyny:

3.2 Quthdwl hhdntuptbinp

Shuwtuwlwu hwoytunynigniuutipp wwwpwuwnyb) 6 hpwlwu wpdbiph ulygpniuph hhdwu Yypw
hpwlwu wpdtipny’ owhnyeh Ywd Juwuh dhongny swihynn b hpwlwu wpdbpny' wyg
hwldwwwnpthwy $huwtuwlwu wpryniuph dhongny swihynn phuwtuwlwu gnpdhputinh hwdwn:
U $huwtvwlwu wlwmhyubipt nt wwpunwynpnyeniuubpp hwewnynid Gu wdnpunhqugywd
wndtipny, huly ny Shuwtuwlwu wynhyubpu nt ywpnwynpniyeyniuubpp' wwwndwlwu wpdbpny:

3.3  Snpdwnuwlwu b ubiplwjwgdwu wndnype

Cuybpnyejwu gnpdwnuwlwu wndnypel wju hhduwwu nunbuwlwu dhowyw)ph wpdnypu L,
npwnbin gnpdnwd £ Cuybipnye)niup: Cuybpnyejwu gnpdwnuwywu b ubpywjugdwu wndnype
hwunhuwun <wjwunwuh Cwupwwbnniejwu npudp (wjunthbn' <& npwd), pwuh np wju
wpdnypu § jwdwagnyu Yepwny wpunwgninud $huwtvwlwu hwoybuinynigyniuubiph hhdpnd puywé
hpwnuwnanieniuutiph b Cuybipniejwu gnpdwppubiph tnunbuwlwt pnduunwynieniun:
Shuwuuwlwu hwoytnynyeyniuubpnp ubpywjugywsd bu << npwdny’ hwqupubph Ganniejwdp,
brb w)| pwu tpywd sk: <L uwhdwuubiphg nnipu npwdp wqwiin thnfuwpyth sk:

3.4 <Lwrqwuywhwlwu hwodundwu pwunwpwlwunipjwu
thnthnfuniejniuulbip

Lupwghy nmwpnid Cuybpnieniut wnwohtu wugwd Yppwnby § npng unwunwpunubp b

thnthnfunieyniuutip, npnup Yhpwntih Gu 2021p. hniudwph 1-pg Ywd npwuhg hGwn uuynn

dwdwuwwopowuubph hwdwp: Cuybpnieniup Junwdwdybun sh punniub) nplt w)p unwunwpn,
dayuwpwunipntt wd thnthnfunieyntt, npnup nidh dbg Gu dwnk, pwjg nbin Yhpwnbih sku:

Lbippnhp2jw| Unp unwunwpuubpu nu thnthntunyeniutbpp, npnup wnweht wugqwd Yhpwnybi Gu
2021p., npuk bwlwu wagnbgnieniu skt niubgh) Cuybpnigjwu nwpbywu $puwtuwlwu
hwaoybGuinynipniuutiph Yypw:

- COVID-19-p hby hwwdwés Jupdwlwinieywt wpyinbnygyniutibn 202118 hniuhup 30-hg
htiipn (H<UU 16 thnihnfunygynutiibin),

- «lnblpughti ppnynuwnpnyph pwnptithnfunid (thny 2)» (HS<UU 9, <LUU 39, $KUU 16,
S<KUU 4 L $<UU 7 thnthnpunysynutiin)
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3.5 Cuybpnipjwu Ynndhg nbinlu syhpwnynn unmwunwpunubn L
dGyuwpwunte|niuubp

Unyu $huwtuwwu hwoybnynipniuubph hwunwwndwt opdw npniejwdp [nyu Gu wnbub| dp
ownp Unp unwunwpwubp, gnpdnn unwunwnpwubph yepwpbpjwi hnthnfunyejniuubp
dyuwpwunieniuutp, npnup nbinlu nidh dbe sku dinb: Culybpnieiniup Junwdwdybw sh
punniubp win unwunwpunubphg bW dGluwpwuniyeniuutiphg npluk deyp:

AGYwywpnientup Ywufuwwnbund §, np Yphpwnbih unp unwunwpunubpu n
dbyuwpwunieniuubpp Ypunniudbu Culbpnigywu Ynndhg' npwug nidh dbg duntubint opduiu
hwonpnnn wnwohlw dwdwuwywonpowuntd:

NEYwywpnipiwl Ywiufuwwnbudwdp wju thnthnfunieyniuutipp bwlwu wgnbgnientt sk niubuw
Cuybpnipjwu $puwtuwlw hwoybinynipjniuubph ypw b ubiplujwgdwsd Gu unnple:

- S<UU 17 «Uwwhndwagnnipywl wuydwbwagnpbp»

- @nhnpunienibibn S<UU 17 Uwwhndwagpwlwt wuwydwbwagnpbpnid (Pnthnfunipnibtin
SLUU 17-nid b H$<UU 4-nud),

- «Unupptin bwpupwt bwpuwipbudws ogypugnndnidpy» (KKUU 16 thnihnfunienutiin)

- «&Knndblip hwybgwlwpquyhti hhdniiptipphti» (D<LUU 3 thnihnfuniygyniitiin)

- Ubpwpbuwwuy wuwydwbwgnpbn. Muwydwbwgph Yugpwpdwt Swhubp (<<UU 37
thnihnfuniynititin)

- 2018-2020pp. SKUU-ubiph pwpblwl pupbhnfunidubn-(S<UU 1, $<UU 9, <LUU 41,
S<UU 16 thnthnfuniyynitiibp):

- «MNMwpipuwynpnienitibph nwuwlywnpgnidp npwbiu ppwghly Ywd ns ptpwghly» (KKUU 1
thnthnfunieynutiilin),

- Ukl gnpdwpnph htiyp huwydws wlhiphdutinh b wwppwynpnygynitilph hbypwéqyus
hwply;

4 Cwjwywhwlwu hwjuwndwtu punwpwwunipjniu

Lbpywjwgynn hwoquwwwhwwu pwnwpwywuniyeiniup yhpwnydb) b Shuwtuwlywu
hwoybwnynyeniuubph ywunpwundwt pupwgpnud: <wojuwuwwhwwl pwnwpwwuniejniup
Yppwnyty £ himunnulwunptiu:

4.1  Blwdnunubph b dwfuubiph dwuwgsnid

Glwdnunp dwuwsynud £ wiu nbwpnud, Gpp hwwuwwu k, np tnunbuwwu ognunubipp Yhnubu
Cuytpnyeyniu b unwgywd Glwdnunp Yunbih b wpdwuwhwydwwnnpbu swihb): Swiuup dwuwsynid
E wju dwdwuwy, Gpp hwjwuwlwu £, np munbuwlwt ogniinubpp Ywpwwhnubu
Cuybpniejniupg W dwiuup Ywpbih b wpdwuwhwdwwnnptiu swihti; Unnpl ubipyuwjwgynn
swithwupoubipp unyuwbiu wbiwp & hwoyh wnudbu dhush Glwdnunh Gwuwsnidp:

Upmynibwifty ipnlynuwnpnyph dbpenn
Snynuwjht GYwdnunp b dwiuup Swuwsynud Bu owhnypenu Ywd Juwund' Yhpwnbing
wpryntuwybin nnynuwnpnyph dbennp: Uprynttwybin ninynuwnpnypt wju npnypl &, npp
Phuwuuwlwu gnpdhph gnpdnnnipiwt wlulwynn dwdybinh hwdwp qguwhwnywsd npuwdwywu
dhongubiph wwwaqw Ydwpnuubpp Yud unwgybihp gnudwpubpp gqbinsnud £ dogphuin dhusl’
dhuwtuvwlywu wynmhyph hwdwfuwnu hwodblyonwihu wnpdtpp Ywd
dhuwtvwywu ywpunwynpnipjwu wdnpunhqugywd wndbpp:

Shuwuuwlwu gnpdhpubiph, pwgwnnigjwdp quywsd Ywd uygpuwynpywd ywpupwihtu wnndny
wpdbgnyyws wyinhdubph, wpryniuwygbnm nnynuwnpnypp hwedwpybihu Cuybpnyeniup

«Uqgujhu <hthnpbipwjhu puytipnieginiu» Yepwbhuwuuwynpnd hpwlwuwgunn qupluihtu yugdwybipwnyeniu thwly pwdubnhpwlwu puybpnyeniu
Shuwuuwlwu hwoytinynipyniuutip
31 nbywnbdptiph 2021, 17



quwhwuwnd £ wywgqw npuwdwlwu dhongubph hnupbpp' hwoyh wnubing $huwtiuwlw gnpdhph
pninp wwjdwiwagpwiht ywjdwuubpp, uwlwju wnwug hwodh wnubint uywuynn wywnpwpwihu
Juwup: Fudwsd Ywd uygpuwynpywd ywpwnpwiht wnnwny wpdtiqpyywd dhuwtuwlw
wywnpdubiph hwdwp hwoqwnyynid £ ywppwjhu nhuyny dogpindwd wprynttwybivn
wnnynuwnpnyp' Yhpwnbin wywqw npuwdwlwu dhongubiph hnupbipp' ubipwnjw| uywuynn
wwpupwjpu Juwup:

Upryniwwybivn innynuwnpnyph hwowpyp ubipwnnud £ gnpdwpph htun Yuwwywsd dwiuundubipp L
Jébwpywd Ywd unwgywsd pninp wju gnidwpubipp, npnup Juqdnd U wpnyniiwytn
nnynuwnpnyph pwnyugnighs dwup: Snpdwnph htin uwywsd dwiuunwiubipp Ubipwnnud Gu wju
(nwgnighs dwfuunwiubpp, npnup ninnuyhnpbu ypwapbih 6u $htwvuwlywu wynpdph Ywd
Phuwtuwlywu wwpunwynpniejwu deupbipdwup Ywd pnnunplydwun:

Udnpiphquigduws wnpdbp U hwdwpuwnt hwpdblpnuht wpdtp

Sphtwtvwlwt wynhyh Ywd htwtvwlwt ywpunwynpniegjw wdnpunhqugywd wndbipu wju
gnwwpu &, npnd dpuwtuwywu wynpdp Ywd Sptwtvwwt wwpwwynpnie)niup swihynud
uygpuwlwu Swuwsdwu ywhht' hwuwd hhduwlwu gnudwph dwpnwubpp, gnudwpwd ud
hwuwd ulygpuwywu gnidwpp b dwupdwu gniwph tnwpptpnyewu gény Ynnwyywsd
wdnpunhqughwt' hwoJwnpyywsd wpryniuwytin ninynuwnpnyph deennny, b $htwtuwlywu
wlwnhyubiph hwdwp' Gogpunfwd uywuynn wwpnpwiht Juwuh gény wwhnwwnh dwuny:
Udnpunhqugywd wpdbpny swihynn Shuwtvwlwu wlwmhdh hwdwhuwnt hwoytlonwihu wpdtpu
hptuhg ubpywjwgunid £ Shtuwtuwlwu wynhyh wdnpnhqugywsd wndbpp' twiupw uywuynn
wwpwunpwihu yuwuh gény wwhnwwnh dwuny ogpunnudp:

Snynuwypti Ghwdnuptliph U Swhuubipnh hwpywply

Snynuwiht Bywdwnp W dwiuubiph hwoywpynd wpnyniwwybuin ninynuwnpnypp Yhpwnynid £

wywnpyp hwdwuwnu hwoytyonwihu wpdtph (Gt wyunhyp wpdbagpyywsd k) Yuwd
wwpunwynpniejwu wdnpunpqugywsd wpdbph ujuwwndwdp:

Ujuniwdbuwupy, uygpuwywu dwuwsnidhg htwnn wpdbgpyywd dhuwtuuwlw wlynhyubpp
hwdwp wnnynuwjhtu Glwdnunp hwodwpyynd £ Yhpwnbing wpryniuwybin tinynuwnpnyp
Phuwtuwlwu wyinpgh gnin wdnpunhqugywd wpdtiph twundwdp: et wlywhyp wylu
wpdtgnyywd sk, wwyw wninynuwihtu Glwdnunp hwoywplynud £ hwdwfuwnu hhdniupny:
Uygptwlwt dwuwsdwu dwdwuwy wpdtgpyywsd huwuuwlwt wynpdubph gdny innynuwjphu

Eywdnunp hwodwpyynud £ Gogpndwsd wpryniuwdbn ninynuwnpnypp Yhpwnbing wlwnhygh
wdnpnhqugywd wpdbph ujwundwdp: Snynuwjht Glwdnunp sh hwogwpyynd hwdwfuwnu

hphdniupny, unyupuy tipb wywnhyh ywpunpwihtu nhuyp pupbuwyynid k:
Shuwtuwlwu wynhyutph wpdtiqpydwu ybpwpbipjw] wnbnblwwnynipniup nbu 4.4.6
SwunpwagnpniejnLunLy:

Uhstnpnwybwptiipnh b wy yéwnubinh qony Ghwdnupblip b dwpuubn

Uhounpnwybwnubiph b wy| yéwnpubiph gény Gywdniinp b dwfuubipp, npnup Yuqgdnud Gu
Phuwtuwlywt wynpdh Ywd Shuwtuvwwi ywpuwynpnipiw wpnyniuwybn innhnuwnpnyph
wlpwdwubiih dwup, ubpwnynud Gu wpryniuwybun innynuwnpnyph hwoywnpyned:

Uhounpnwybwputiph b wy yéwpubiph gény wy; GYwdniinp, ubpwnyw| hwahyubiph uywuwnplydw
ybwnubipp, ubpnpnwiubph Yunwywpdwu Jéwpubpp, Jwbwnpubph gény dhounpnwybwnubipp,
nbinwpwatudwu gény dhounpnwybwnutipp b ywpyh uhunhugdwu dhounpnwybwnubipp,
dwuwsynwd bu hwdwwywwnwufuwt dwnw)nyeintup dwwnnigbijhu: Grb sh wyuluwynd, np
thnfuwwnynipjwu hwuduwnnie)niup Yhwugbgup Jupyh npwdwnpdwup, www
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hwlwwwwnwufuwu thnfuwwnynipjwu hwuduwnniewu goény Ydwpp dwuwsynd £ géwjhu
dbpennny’ hwuduwnnigjwlu dwdlbnh pupwgpnid:

Lwbwfunpnh htitn wwydwuwghpp, nph wpryniupnd Cuybipnigjwu phtwtvwlw
hwoybtitnynipniuubpnid dwuwsynid £ Shuwtuwwu gnpdhp, Ywpnn £ dwutwyhnpbiu gunugbip
S<CUU 9-h gnpdnnnipjw ninpuind b dwutwyhnpbt' $LUU 15-h gnpdnnnipjw ninpuind: Ldwu
nbwpbpnud Cuybpnyeyniup uwfu Yhpwnnd £ SLUU 9-p* wnwuduwgubint b swihbint hwdwp
wwjdwuwgph wju dwup, npp gunuynwd £ SLUU 9-h gnpdnnnipjwt ninpunid, wjunthbunl
Yhpwnnud £ $LUU 15-n" wwjdwuwagnph Juwgwsd dwuh hwdwp:

Uhounpnwybwnubph b wy| yéwnpubiph gény dwfuubpp hhduwwunw yGpwpbpnd Gu
gnpdwpputiph gény Ybwpubpht b uywuwpydwt Jéwpubphu, npnup dwiuuwagnynud Gu
Swnwjnuenlup unwuwihu:

Rnup wnluppuht YJuwu

2nin wnbiinpwiht yuwup ubipwnnd £ bwb wpnwpdnyeh wnp nt wbwnphg qnun Glwdnunp
Yuwd dwfuup b dwuwsynid £ owhnypnud Ywd Juwunid Gpp hwdwwywwnwufuwt dwnwjnyentuu
wnpnbu dwnnigywd k:

4.2  Upwwpdnyp

Upwnwpdnyeny uwnwnpwsd gnpdwppubipp Jepwhwodwplyynid Bu gnpdwnuwlwt wpdnypeny’
gnpdwnph opdw thnfuwpdtpny: Upinwpdnyeny wpunwhwjnjwsd wnlnpwiht bywwnwlutpny
wwhynn wywnhyubiph bW ywpwwynpnypniuubiph thnfuwpynidhg wnwowgwd ogninp b yuwup
dwuwsynwd U 2whnyph Ywd Juwuh b wy hwdwwwpthwy $htwtuvww wpryntuph dwuht
hwoytinynyejwu gnin wnlinpwiht Glwdnun hnnwdnid, dhusntin ng wnlinpwjhu wywhyubiph
thnfuwpynwihg gnjugnn ogniinp b Juwup dwuwsynid Gu gwhnyph Ywd Juwuh dJwupu
hwoybuinynipjwt w) Glwdnun Ywd wy dwiuu hnngwénid: Upwnwndnypend wpunwhwjunywd
npwdwihtu wyunhyubipp b wwpuwynpnipniuubpp thnfuwpyynud Gu gnpdwnuwlwu wpdnyeny
Yhpwntny hwowwywhwlwu hwoytyonh wduweyh npnyejwdp gnpdnn thnfjuwnpdtpp:
Upwnwpdnypeny wpnwhwjndwsd npuwdwiht wpdbpnebph (npwbu hpwlwu wpdbpny' wy
hwldwwwphwly Sphuwtuwlwu wpryniupubiph dhongny ubpnpnudwihu wpdtpnetip
nwuwlwpgynn hpwhwu wpdbpnud thnihnfunigyniuutipp ybpindynud Gu thnfuwpdtipwhtu
wmwnpbpniegniuutp dhol, npnup wnwowunud Gu wpdbenetph wdnpunhqugywd gnidwpubpp
thnihnfunigjwtu W wpdbenebph hwoytyonwihtu wpdbph w)| thnthntunienuubph wprynitupnud:
Udnpunhqugywd gnwdwpnid thnithnfunyeniuutiph hbun Juwywd thnfuwndtipwjhu
wnwppbpnegnuutipp dwuwsynid Gu owhnyenud Ywd Juwund, huYy hwodblonwihu wpdtipnud w))
thnthnfunigyniuubipp Gwuwsynd Gu ubthwlwu Yuwhwnwined:

Cuybpngjwu Shuwuuwlwu hwoybinyniginiuubpnud pninp wywnhyubpp, ywpunwydnpniegjniuubipp
L Cuybpnepjwt wunwd Yugdwytipynieginwuubph << npwdhg pwgh wj| gnpdwnuwywu
wpwnwndnyeny (Cuytipnigjwu ubplujwgdwu wpunwpdnyp) Yuwwnwnynn gnpdwnuniyeniuttpp
thnfuwpyynud Gu << npwdh:

Cuybpnipjwu Ynndhg Shuwtuwlwu hwoytunynieniuubph ywwpwundwu bywwnwyny
oquwgnnpdyti| u htitnlyw| thnfuwnpdtpubipp.

31 nEYywmbdpkph 31 nEywnbdptpp

2021p. 2020p.
£ npwd/1 UWWU nnjwn 480.14 522.59
<< npwd/1 ByYpn 542.61 641.11
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4.3  Lwpynd

Cwhnyph gény hwoybinnt nwpyw 2whnipwhwpyp pwnyugwsd E pupwghy b hbunwagywd
hwpybphg: Cwhnypwhwpyp dwuwsynd | swhnypnd Ywd Juwund, pugwnnipjudp wju
hwpybph, npnug gény gnpdwnunieiniutbph wpryniuputipp 6wuwsyb| Gu ubithwlwu
Yuwwhwwind, hush nbwpnd hwpybipp unyuwbiu dwuwsynwd bu ubithwwu Yuwwhunwn:

Cupwghy hwpyp wwpdw hwdwp hwplyynn Ywdnunhg Jdwpybhp hwpyu £ hwoJwwywhwluwu
hwaoytlyonh wduweyhtu gnpdnn hwpYwihu npnypubpnd, huswybiu twl bwiunpn wppubph
hwdwp Yéwpqwd hwpybph dogpunnidubpp: Uju nbwpnid, Gpp $huwtuwlw
hwoybinynieniuubpt wpwnnudwsd Gu ubpyuwjwgdwu hwdwp dhus hwdwwwwnwuluwt hwplywjhu
hwaybwinyniejniuutiph ubipywjwgubin, wwyw hwplyynn swhnyep Ywd Juwup hhdujwsd £ dninwynp
prYEPh Jpw: <wplwjphu dwpdhuubpp Ywpnn Gu niwbuw)] wybih fuhuwn dninbignud hwpYuwhu
opbuunpnipntup dEluwpwubijhu W hwplywiht hwodwpyubipp uinnigbijhu: Npwbu wpnyniup,
hwplywjht dwpdhuubipp Ywpnn Gu wwhwueb| |pwgnighs hwpybph dndnd wju gnpdwppubiph
goény, npnug hwdwp bwfuyhund wwhwue sh ubpyuwjwgyt): <hnbwpwn, Ywpnn Gu wnwowuw|
upwuwlwih [pwgnighs hwpytip, wnnydtp bW nniqwupubn: <wplwjht unnignwdp Yupnn b ubpwnt;
unnigdwt nwpywu wudhgwuwbiu bwfunpnnn 3 opwgnigwjhu wnwnphubp: Npng
hwuqwdwupubipnid hwplwjhtu unnignudp Yupnn £ ubipwntp wybh Gplup
dwdwuwwopowuubip:

Lhnwaqywd hwpybpp hwaywpyynud Gu hwoqwwwhwywu hwoybyonh wwpunwynpniegniuubiph
dbpnnh hwdwdwju, npp hwayh £ wnund pninp dwdwuwlwjht tnwppbpnyeniuubpp, npnup
wnwowund tu phuwtuwlw hwoytinynigyniuubpnud wuwsdwd wynhyubiph b
wwpuwynpnignuubiph hwayblyonwihu gnidwpubph b hwplwihtu bywwnwyubpny hwodwnyynn
gnudwnubiph dhol, pugwnnipjwdp wju nbwpbph, Gpp win wwppbpnyeniuubpu wnweowgt| tu
gninyhih twputwlwt dwuwsdwu dwdwuwy Yud Yuqdwybipwynyeniuubph dhwynpnid
shwunhuwgnn gnpdwnuniejniuttinhg wnwowgnn wywhyubiph Ywd ywpunwynpnigjniuutipp
nbwpnid U husp wnwowgdw ywhht sh wgnnud ng hwoqwwwhwwu, b ns | hwplydwu
Uwwuinwyny hwpywplyynn awhnyph Ypu:

Lhnwdqwd hwplwihtu wynhy dwuwsynid £ dhwju wju swihny, nppwuny hwjwuwlwu k, np
wwwaqwind wnlw Yihup hwplydwu tupwlw swhnye, nph hwayht upnn Gu oquwgnndybi
dwdwuwwynp nwppbpnejniuutpp: <bnwdgqwd hwplwihu wynphyubpp b
wwpunwynpnienwiutpp hwaqwnyynid 65U wiu hwplwihu npnypnd, npp Gupwnpynid k, np
Yanpdh wywnhyubiph ppwgdwt b wpuwynpnigniiubph dwpdwu dwdwuwl' hhduybing wndjwy
dwdwuwwopowuh Ywd hwoybuinnt dwdwuwlwopowuh thwuwinwgh gnpdnn npnypubiph ypw:
<<L-nud pwuybpu hpbug gnpénwubinieywu pupwgpntd Jéwpnud 5u uwb wy hwpytp: Wn hwpybpp

ubpwnywd Gu gwhnyeh Ywd Juwuh b wy hwdwwwpihwly $huwtuwlwu wpryntuph dwupu
hwoybtinynipjw «Uy| dwiuubip» hnnywdnid:

4.4  Ddhuwuuwlwu gnpdhpubp
4.41 Bwuwsnd b uygplwlwu swihnid

Cuybpnyeniutu uygpuwwbiu dwuwsnid £ Jupytpp b thnfuwwnynieniuutpp, wwunubpp,

pnnuwpywd ywpwnpwiht wpdbenebpp npwug unbnddwu opdw npnigjwdp: Pninp wy
$huwtuwlwu gnpdhpubpp (Ubpwnyw Shuwtuwlwu wynphyubph Ywunuwynp qunudubpp b
Jwbwnpubipp) wuwsynid Bu gnpdwnph opdw npnipjwdp, npp Culybpnipjwt’ gnpdhph
wwjdwuwagpwjptu Ynnd nwntwint wduwphyu k:

Uygptuwlwt dwuwsdwu wwhht Yuqdwybpwnieintup $puwtvwlwu wlynhyp Ywd
Phuwtuwlwu wwpwnwynpnigyniup swihnd £ hp hpwlwu wpdbpny' gnidwpwsd Ywd hwuws, Gpp
nw «hpwlwu wpdtipny' swhnypeh Ywd Juwuh dhongny swihynn» $huwtuwlwu wlnhy Yud
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Phuwuuwlywu wwpunwynpnieginu sk, gnpdwpph gény wju dwiuunwdubpp, npnup ninnwyhnpbu
ytipwagpbh Gu huwtvwlwu wlnhyh Ywd Shtwtvwlwt ywpunwynpniejwu dtinpptipdwup Ywd
pnnwnpydwup:

4.4.2  "twuwlwnpgnid

bhbwbuwlwl wliphdubin

Uygpuwlwt dwlwsdwu wwhhu $huwtuwlwu wywhdp nip bpbp hhduwwu nwuwywpgnd'
wdnpnhqugywd wpdbpny swihynn, hpwlwu wpdbpny’ w) hwdwwwpthwy Gywdnh Jhongny
swihynn (FVOCI) U hpwywu wpdbpny' swhnyeh W Juwuh dhongny swihynn (FVTPL):

Shuwtuwlwu wywhyp swihynwd £ wdnpinhqugywd wpdtipny, Geb dhwdwdwuwy pwjwpwpnid
£ unnpl ubpyuywgywsd Gpynt wwjdwuubpht U sh bwhuwugynd npubiu hpwywu wpdtpny’
2whnyreh Ywd Yuwuh dhongny swihynn’

e wlwhyp wwhynud & phqubiu dnnbijh opowtiwynid, nph twywwnwyp ywjdwuwagpwihu
npwdwlwu dhongubiph hnupbiph hwwpwgpnudu &, L

e Phuwuuwlwu wywmhyh wwjdwuwgpwihtu wwjdwuubpp npnawyh wduweybpht wnwowgunid
Gu npwdwlwu hnuptip, npnup pwgwnwuwbu Jwjp gndwph b sdwpgwd dwjp gnidwph ypw
hwoqwpyywd mnynuubiph Jéwpnuubip Gu:

Muwpupwihu gnpdhpp swihynid £ hpwlwt wpdbpny w)) hwdwwwnpthwy huwuuwlwu
wnpryntuph dhongny, teb wju pwjwpwpnid £ unnpl ubplujwgywsd tpynt wwydwuubpht b sh
Uwuwugynid npwbiu hpwlwu wpdtipny' owhnyeh Ywd Juwuh dhongny swihynn.

e wju ywhynw £ wjuwyhup phqubu dnnbih opgwuwynid, nph uywwnwu £ pE wywjdwuwgpw)hu
npwdwlwu dhongubiph hnupbiph hwjwpwagpnuip b pE $huwtuwlwu wynpyh Jwdwnpp b

e dhuwtuwlwu wynmhyph ywjdwuwgpwiht ywjdwuubpp npnawyh wduwpybpht wnwowguntd
Gu npwdwywu hnupbip, npnup pwgwnwuwtiu dwjp gnwdwph b sdwpdwé dwyp gndwph ypw
hwoywnlyywd innynuubiph Jéwpnuubip Gu:

Unlinpwjht tywwnwlubpny syywhynn pwduwiht gnpdhpubpnid Ywwnwnpynn ubpnpnudubiph
uyqpuwlwt dwuwsdwu dwdwuwy Cuybpnyeintup Ywpnn § wuopebiihnptu npnab ubplywjwgub
hpwlwu wpdbiph hbnwaqw thnihnfunyeniuubpt wy hwdwwwpthwly Shtwtuwywu wpryntuph
Ywgunw: Uju punpnieniup Yuwnwpynid £ wnwudht jnipupwgnip ubpnpdwu hwdwp:

Pwgh wyn, uyqpuwlwt dwuwsdwu wwhpu Culybpnieintup Yupnn £ wuopebihnpbu bwiunpnat)
$huwuuwlwu wyinpyp, npp hwdwwwwnwufuwund £ wdnpunhqugywd wndtipny Ywd
hwdwwwplhwy $huwtuwlwu wpryniuph dhongny hpwlhwu wpdtipny swihybiint wwhwueubphu,
npwbu gwhnyph Ywd yuwuh dhongny hpwlwu wpdbipny swihynn, beb nw pny Yuw ybpwgub
Ywd fwlwunpbu bjwqgbgub] hwoyuwwhwlwtu hwojwndwt wuhwdwwwwnwufuwunie)niup, npp
Jwnwowtwp wj wpwaguwjnid:

Phqubtiu Unnbih quwhwipnid

Cuybpnyeniup wynpundbiih dwlwpnwynd guwhwwnd £ phqubu dnnbiih uywwwyp, nph
opowtwynud wwhynud £ wlwhdp, pwugh wju qguwhwwnnwp jwywagnyuu wpnwgnind £ phqubup
Ywnwywpdwu b nEYwywpnipjwup wbnblwwnynipiwi tnpwdwnpdwu tnwuwyp: Hunwpyynn
nbnGYwwynientup ubpwnnud k.

o wnpwdbih hwdwp uwhdwujwsd pwunwpwlwuniginiup nt bywwnwyubpp W wn
pwnwpwlwuntejwu gnpduwlwu Yhpwnnypniup: Uwutwynpwwbiu, wprynp nGluwywpnigjwu
nwqdwywnpnreintup ninnywd  ywjdwuwgpny twfuwunbuwsd ninynuwjhtu Glwdnin
utnwgdwup, nnynuwnpnypubiph npnawyh Yunnigywodph wywhwywudwup, Shtwtuwlwu
wywnpyubiph gnpdnnnipjwu dwdybunubph hwdwwwunwufuwubgdwut w)ju
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wwnpunwynpniejnwiutph gnpdnnnipjwt dwdlybwnubphu, npnup Shuwuuwynpnud Gu wn
wYywnphyubipp, Yud npwdwlwu dhongutiph hpwgdwutu wlnhyubiph ywéwnph dhongny,

e huswbiu t quwhwwnynd ynpuindbih Glwdwnwpbpngniup b huswbu £ win wbntywwnynie)niup
ubipyuywgynud Cuybipnyejwu nGYwywnniejwp.

e phqubtu dnnbih W npw 2powtwynd ywhynn htwtvwlwu wymhyubph wpryniuwybnniejwu
ypw wqannn nhuybpp bW wyn nhuytiph Yunwywpdw Gnwuwyp,

e huswbu Gu Jupdwwnpynud nEywdwputipp, ophuwl' wpnynp Juwpdwwnpnieniup Yufudws b
Ywnwywpynn wywnhyubpph hpwywu wpdtiphg Yud wywjdwuwgpwiht hwjwpwgpywd
npwdwlwu dhongubiph hnupbiphg,

e Uwfunpn dwdwuwlwopowuubpnd Jwbwnpubph hwwfuwlwuniegniup, dwywip b
dwdybwinubpp, win Jwdwnpubph ywwnbwnubpp b hGnwgqw Jwbwnpubph yGpwpbpjw;
wyuywihpubpp: Wunwwdbuwiupy, Jwéwnpubph gény gnpdniubniegjuu dwuhu
wbnGYwwynipiniup nhnwpyynud § ng b wnwudhu hhdniupny, wj| npwbu punhwunip
quwhwuwndwt Jwu, pE huswbu £ Cuytipniyeniup hwutunwd htwtvwlwu wlynmhyubipp

Yuwnwywpbint hwdwp vwhdwuywsd uywwnwyhu b huswbu Gu npwdwywu hnupbpp
Guwynpynid:

Nuwydwbwagpuyght npwdwlwt hnuptiph punipwagnp qwhwipnid - dhwyti duyn gnidwph
b sdwpywés duyp gnidwph Ypw hwpduplduws qnnynup ydwpnidubin (SPPI test)

Wu quwhwwndwu uywwnwyny «dwjp gndwp» £ uwhdwuynd puwtiuwlwt wlyinhyh hpwlw
wndtipp uygpuwlwu dwuwsdwu wwhpt: «Snynup» uwhdwuynud £ npwtiv thnnh dwdwuwyw)pu
wndtiph b npnawyh dwdwuwlwhwunydwoénid sdwpywd dwjp gnwdwph hbn Juwwd ywpunpwihu
nhuyh U ghnfuwwnynipjw htn wnusynn wy hhduwywu nhulybph nu dwluubph (ophuwy’
hpwgdbhnyejwu nhuyh b Juwpswlwu dwiuubiph) hwdwp hwwnnignd b ubpwnnud £ owhnyeh
dwpdwu: Fuwhwwnbnt hwdwnp' wprynp ywjdwuwagpuwihtu npudwlwu dJhongutiph hnupbipp
dhwju dwjp gnwph b sdwpywd dwjp gnidwph ypw hwoqwnpyws nnynup Jéwpnidubp Gu,
Cuytpnieniup hwaoyh £ wnunw gnpdhph ywjdwuwgpwiht wwjdwuubpp: Uw ubpwnnid £ uwl
w)u qguwhwwunuip' wprynp $huwtuwlwu wlynhyp ubpwnnd £ wjuyhup ywjdwuwgpwhu
wwjdwu, npp Yupnn £ hnfubp ywjdwuwgpwiht npwdwywu dhongubiph hnupbiph gnwdwpp
dwdybtinu wjuwbiu, np Phtwtuwlwu wywhdp sh pwdwpwph wjn ywdwup:

Guwhwwndwtu dwdwuwy Cuybpnipintup nhunwpynwd .

o wuwjdwuwlwu nbwpbn, npnup Ywpnn Gu thnfubip npwdwywu dhongubiph hnuptiph gnwwpp b
dwdlybiuinp,

e Swlwynpdwu hwnlwuhyp,

o Jwnwdwdybtivn Jwpdwt b dwdybtinnh Gpywpwdqiwu ywjdwuubpp,

e wuwjdwuubpp, npnup uwhdwuwthwynd Gu npnawyh wynphdubpph twnmdwdp Culybpniejwu
wwhwuep (ophtwly’ wnwug ntigptup hpwyniuph wywnhyutiph gdny
wwjdwuwynpywonypyniuutin) b

e hwwlwuhoubp, npnup thnfunwd Gu thnnh dwdwuwlwjht wpdbpp, ophuwy,
wnynuwnpnypubph wwppbpwywu Yyspwuwndp:

dbnwnwuwlupgnidtbn

Shuwtuwlwu wynhyubpp st yepwnwuwlwnpgynd uygpwlwu dwuwsnidhg hbunn,
pwgwnniRjwdp wju dwdwuwywopowuh, tipp Culbipnieniup thnfund £ hp phqubiu dnnbp
dhuwtuwlywu wynmhdutiph yunwywpdwt tywwnwyny: Shuwtuwwu ywpwnwynpniejniuubipp
Gppbp s6U YEpwnwuwlwnpgynud:
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bhtwbuwwl wwppwynpnyayniaibn

Cuybpnie)niup nwuwlwnpgnd £ hp Shtwtvwywu wwpunwynpniejniuutipp npwtiu
wdnpunhqugywd wpdtipny swihynn:

4.4.3 Uwwbwuwsnid

bphtwbuwlwl wlhiphytubn

Cuybpnie)niup wwywbwuwsnud £ Shuwtuwywu wyinpdp, tpp win $ptwtvwlwt wynhdhg
wnwowgnn npwdwlwu dhongubiph hnuptiph tjuwwndwdp ywjdwuwagpwiht hpwyniupubipp
Ynpgunud Gu hptug ndp (nbu bwl dwunpwagpnie)nu 4.4.4) Ywd tpp  thnfuwugnud &
wwjdwuwgpwjpu npwdwlwu dhongubiph hnupbiph unwuwnt hpwyniupp wjuwhuh gnpdwnpndy,
npny huwtuwywu wynhdp ubhwlwunyejwu hbun Juwywsd pninp nhuybipt nt ognunubpp
thnfuwugynid Gu Ywd bpp sGu hnfuwugynud ubithwwuniejwu pninp nhuybpu ne ognuntubipp, W
nw sh wwhwywunud $htwtuwywu whnhyh twndwdp huynnnieginiup:

Shuwuuwlwu wynhyh wywtwuwsdwu nbwpnud wynhyh hwoytyonwihu wpdbph (Yud
wwwbwuwsywd wlwmhyh dwuh ypw pwotugwsd hwoybyonwiht wpdtiph) U (ijunwgywd
hwwnnigdwu (Uspwnyw| gwulwugwsd unp wyinhy hwuwd gwulwgwsd unp wwpunwynpnig)niu) b
(i) wy hwdwwwpthwy huwtuwlwu wpryniupnud dwuwsywd Yninwlwihtogniinh Ywd Juwuh
wmwppbipninup dwuwsynid Gu gwhnypnd Ywd Juwuned:

Snpdwppubipnud, npnugnud Cuybpnieniup sh wwhwwund b sh hnfuwugnud htwtivwlwu
wywhyh ubithwlwuniejwu hbn Yuwywsd pninp nhuybptu nt hwwnnygubipp bW wwhwwund £
wywnhyp tywwndwdp yEpwhuynnnyeiniup, 2wpniuwynud § wuwsk] $huwtuwywu wynphdp
wjupwuny, nppwuny 2wnpniuwyynid £ hp ubpgpwydwsdnipiniup $huwtuwlwu wynhyh dby, npu
wju swihu &, npnd wju Gupwpyqwsd £ thnfuwugywd wynhyh wndtiph thnihnfunieniuutiph
wqnbignipjwun:

bptiwtbuwwl wwpywynpnysiniiiGn

Cuybpnie)niup wwywbwuwsnud £ Shutwtuwwu wwpwnwydnpniejniup tipp, upw wywjdwuwagpwihu
wwpuwynpnieniuutipp s6U Yuwnwnpgnd Yuwd sbnu) Gu hwdwpynid, jud dwdybunp (pwund k:

4.4.4 SDhuwluwlwu wynmphyubph b wwpunwynpnigjniuutiph thnthnfunid

bphbwbuwlwl wlhphdtubn

breb $huwluwlwu wynhyh wwydwuubpp hinthnfudnid bu, Cuybpnipniup guwhwwnad £ wpnynp
thnthnfujwd wywnhdh npwdwywt dhongubiph hnupbipp fwlwunpbu Gu wwppbpynud: Geb
npwdwlwu dhongubiph hnupbipp bwlwunpbu Gu nmwpptpynd, wyw uygpuwlwu Ppuwtuwlwu
wywnhyhg npwdwlwu hnupbiph wwjdwuwgpwihtu hpwyniupubipp hwdwpynd Gu nidp Ynpgpwd:
Uju nbiypnid ulygpiwyuu bhtwtvwlywu wlnhdp wwywdwuwsynid £ (nbu 4.4.3
Sdwunpwapnyeniu), huy unp $htwtuwlwu whnhdp Swuwsynd £ hpwlwu wpdbpny' gnidwpwd
wwjdwuubpht hwdwwwwwufuwunn gnpdwpph gény dwiuunwdubpp:

Gt thnihnfujwd wlwhyh wdnpnhqugywd wndtipny npwdwlwu hnupbpp bwlwunpbu sbu
wnwppbpynud, www thnthntune)niup sh hwugbigund Shtwtvwywu wynpyh wwywdwuwsdwu:
Wju ntwpnid Cuybpnieiniup yepwhwowpynd £ phtwtvwlwu wlnhdh hwdwiuwnu
hwaoytiyonwjhtu wpdtipp W hwdwjuwnu hwoybYonwihu wndtiph 62gpndwu wpryntupnd
wnwowgwd gnidwpp Gwuwsnid § npwbu thnthnfunieiniuhg ognin Ywd Juwu owhnyenid Ywd
Juwunud: Gpb tdwuwwnhy thnthnfunie)niup Yuwwnwpynud § Juplunnih $huwuuwlwu
nddwpneniuubph ywwnwnny (nbu 4.4.6 dwunpwagpnientt), www ogninp Ywd Juwup
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ubpywywgynid £ wpdbgnynuihg Ynpnwwnubiph hbn dhwupt: Wy nbwpbpnd® wiu ubpyujwgynid &
npwbu wnnynuwihtu GYwdnun:

bhtwbuwlwl wwpypwynpnysniuiGn

Cuybpnieniup wwwbwuwsnd £ Shuwtuwwu ywpwwynpnyeniup, Gpp ypohtuhu wwydwuubpp
thnihnfuyb Bu U dhnthnfujwd wwpunwynpniejwu npwdwywu dhongubiph hnupbipp, puwn Eniejw,
wmwppbp Gu: Wu nbwpnd hnihnfujwd wwjdwuubph hpdwu ypw dwuwsynud £ unp Shuwtuwywu
wwpunwynpnieinu hpwywu wpdtipny: Uwpqwd Shtwtuwlwu wwpunwynpnigjuu b
thnihnfujwd wwjdwuubpny unp $htuwtuwwu ywpwnwynpnyejwu hwoytlonwihtu wpdbpubiph
wmwppbpnieintup dwuwsynud £ pwhnyenid Ywd yuwunid:

4.4.5 <Lwyjwugnid

Shuwtuwlwu wynhyubpp b wwpwnwynpniejniuutipp, Glwdnunubpu n dwiuubpp $ptwtivwlwu
hwoytuinynipniuutipnid hwoqwugynid Gu b ubipywjwgynud Gu gnun wpdbipnd, Gpb gniniejniu
niuh optuunpnpbu hwunwwnywd hpwyniup hpwlwuwgubnt hweunwsd gnidwpubiph
hwojwugnud, huswybiu twl dunnwnpnientu ubpywjwgubint wjiu gundwu uygpniupny Yud
dhwdwdwuwy hpwgubnt wywhdp b dwpbine wpunwynpniegyniup:

Glywdnunubpp W dwiuubipp ubpywjwgynid Gu gnun wpdbiph hphdwt ypw, dhwju Gpp nw
pnywwpynd £ hwdwdwiu $LUU-ubph, Ywd dh funwp hwdwudwu gnpdwppubiphg pfunn ogninp
U Juwuh nbwpnid, ophuwl' Culbpnyejwu wnlnpwihtu gnpdniubingyejw pupwgpnLy:

4.4.6 Updbgpynud

Cuybpniejniup Ywufuwwnbunwubiph hhdwtu Jypw quwhwuinnid § wyuywidnn wwpupwjhu

Ynpnwuwnutipp («ECL») htinmlyw| Shuwtuwlwu gnpdhpubtiph uywwndwdp, npnup sbu swthynd

hpwywu wpdtipny' swhnyeh Ywd Juwuh Jhongny.

e  Phuwuuwlwu wywmhyubp, npnup swihynid Gu wdnpunhqugywd wndtipny

Culybpnyeniup swihnwd £ Ynpnwwnubph gény wwhnwwnubpp 12-wdujw wlulywynn wywpunpwjhu

Ynpnwwnubppht hwywuwnp gnwwph swihny.

e hwoybinnt wduweyh npniejudp ywpunwqwugdwu guwdp nhuyny wwpunpwihtu ubpnpnudwhu
wndtipnetin,

e wj| Ppuwtuwlwu gnpdhpubin, npnug qdny wwpwnpwjht nhuyp ulqpuwlwu dwuwsnidhg
hbun fwlwunpbu sh wék(:

Cuybpnieniup hwdwpnud &, np wwpupwjht wpdtipnetipp niubu gwdn wwpupwihtu nhuly wju

nbwpnid, tpp Yyohupu wwpwpwihu nhuyh Jupywuhop hwdwwywwnwufuwund £ hwdpunhwunip

punniujwd «ubipnpnidwihu» qupywuhoh uwhdwudwup:

12-wdujw wyulwynn wwpwpwihtu Ynpnwnubpp wyuwynn wywpunpwihtu Ynpnwunubph dp

dwut bu, npnup wnwowunwd Gu dpuwtuwlwu gnpdhph qény hwoybiinnt wduwpyhg htinn 12

wdunwd htwpwynp ywpunwquugdwu nbwptiphg:

Udpnne dwdytiinh pupwgpnid wluywynn wwpupwjht Yynpnwunubipp wyulwynn ywpwpwihu

Ynpnwwnubip Gu, npnup wnweowunwd Gu pninp htwpwynp ywpwwqwugdwt nbwptphg

$huwuuwlwu gnpdhph wyuywynn dwdybnh pupwgpntd:

Utlywydnn wwpipughts ynpnwupliliph swipnud

&' wdpnng dwdlybnh pupwgpnud whuywynn wwpwpwihu Ynpnwunubpp, U 12-wdujw
wluywynn wwpwpwjhu Ynpnwwnubpp hwodwpyynd bu Yuw'd wuhwnwwu, Yw'd fudpwjhu
hhdnwpubipny' Ywjuwd $huwtuwlwu gnpdhputinh hhdpnid puwsd wynpundbih punypehg:

«Uqgujhu <hthnpbipwjhu puytipniegniu» yepwbhuwuuwynpnid hpwlwuwgunn yupluiht jugdwybipwnyeniu thwly pwdubnhpwlwu puybpnyeniu
Shuwuuwlwu hwoytinynipyniuutip
31 nbwnbdptiph 2021p. 24



Cuybpnie)niup dowyb b pwnwpwlwunye)niu, npp eny| £ wwihu jnipupwusinip hwaybunne
dwdwuwlwopowuh ybpeh npnipjwdp quwhwwnb)’ wprynp $htwtuwlwu gnpdhph wwpupwihu
nhulyp bwywunpbu b wéb) uygpuwlwu dwuwsnuihg htnn' hwodh wnubing $huwtuwyuwu
gnhnpdhph duwgwd gnpdnnnigjwt dwdybinh pupwgpnid wnwowgwd wwnwnwquugdwl nhuyh
thnithnfunieyniup: Udbh dwupwdwut pwgwuinpynid £ 27.1.2 dwunpwapnipiniuncd:

dbpnugjuih hhdwu Jpw' Culybpnyeiniup nwuwlwngnd £ hp $huwtuwlwu gnpdhpubpp thny 1,
thny 2, thny 3 b qujwd Ywd uygpuwynpywd ywpunpwiht wnnudny wnpdbgpywd fudpbipnud,
huswbu uyupwagpywsd & unnpld’

e Pny 1 -btipp upybpp dwuwsynd Gu wnwohtu wugqwd, Cuybpnieniup dwuwsnid £ wywhnwiwnp
12-wduyjw wyuywynn wwpupwjhtu Ynpnwinubph hpdwu ypw: eny 1-nd nwuwluwpgywsd
Jupytpp twlb ubpwnnud Gu duwgnpnubip, npnugnid wwpwpwihtu nhuyp pwpbjwyyt £ W
Junyp Ypwnwuwlwngyby b thny 2-hg:

o Pny 2 - tipp Jupyp unbinddwl wwhhg niubgh| E ywpunpwihu nhuyh bwlwu wa,
Cuytipnieyniup duwynpnid £ wdpnng dwdytitnh pupwgpnid wlulwynn wwnpwnpwjhu
Ynpnwwnubph ywhnwwn: eny 2-nd nwuwwpgywsd qupybpp twb ubpwnnd Gu
duwgnpnutip, npnugnud wwpupwht nhulp pwpbudyb £ U Jupyp yepwnwuwlupgdt £
thny 3-hg:

e &Pny 3 - wpdbgpyywd Juwpybip: Cuytipnieniup duwynpnud £ wdpnng dwdlytinh pupwgpnid
wluywynn wwpwpwihtu Ynpnwnubph wwhniuw:

e Gujwsd Ywd uygpuwynpywd ywpwpwihtu wnnwing wpdtqnyywd wynpyubiph funwp - qujwd
Ywd uyqpuwynpjwsd wwpupwihtu wnnwing wpdbgpyjwd wlnphyubipt uygpuwywu
Swuwsdwu wwhphtu wpdbgpywsd huwuuwlwu wynpdubp Bu: Fudwsd Yud uygpuwynpws
wwpwnpwiht wnnwiny wpdbqpyywsd wynhdubpp hweyupyynd Gu ppwlwu wpdbpny
ulqpuwlwu dwuwsdwu wwhhu, huy ninynuwiht BYwdnunp, puwn Enyejw, dwuwsynd &
wwnwpwihu nhuyny dogpundwd wpryntuwybin nnynuwnpnypny: WYulwynn wwpwpwihu
Ynpnwiwnubipp Gwuwsynid Gu wyu swihny, nppwuny wnlw £ wlulwynn wwpwnpwjhu
Ynpnwuwnubiph hGunnwaqw thnihnfuniejniu:

Uyuywiynn wywpupwihtu Ynpnwunubipp ywpunwquugnd inbinh niubbwnt hwjwuwlywunigjw,
wwpunwquugdwt ywhhtu ywpunph gnuidwnh, ywpunwquugdwt nbwypnd Ynpuinph gnidwph
gbinswd wpryntup Gu, npnup uwhdwuynwd Gu htinlyw| Yepw.

NMuwpunwquugnid wnbknh niubuwnt hwjwuwlwunipyniu (PD): Wju npnawyh
dwdwuwwhwwundwdh pupwgpnd ywpunwquugdwu hwjwuwlwu hubint guwhwwndu &
Muwpwwqwugnuip yupnn £ wnbinh niubuw)] dhwju npnawyh wwhph quwhwunywd
dwdwuwwhwwndwdnid, Greb gnpdhpp twiuypunwd sh wwwbwuwsyt| b nbnlu ynpundbnwd k:

Muwpwph gnuidwpp ywpunwquugdwu ywhhu (EAD): Uju wywgw wywnpunwquugdwt wduweyh
npniejwdp wwpuph guwhwnywsd gndwpu £ hwoyh wnubing hwaybnnt wduwpyhg hbunn
wwppwh gnwdwph wyuywynn thnthnfunieniuutipp, ubpwnyw) dwjp gndwph W tinynuutpp
Jéwpnuwiubipp wwjdwuwgpny twhuwwnbujwd Yupgny Ywd w)) Ytpw, thnfuwnnigniu unwuwnt

hpwyniuph oginwgnpdnudp b pwg pnnujwd yéwpnwdubph gdny hwoytigpdwd ininynuubipp:

Unpnwuwnp yuwpunwquugdwu nbypnd (LGD): Uju wpnwhwjwnd £ Ynpunh qguwhwinydwd
gnwdwpu, npp Ywnwowuw, Lt npnawyh wwhh nbinh niubuw wwpwnwqwugnd: Wu hhdujwsd |
Jbwpdwu tupwlw ywjdwuwgpwiht npwdwywu hnupbph bW wju npwdwlwu hnupbipp
nwppbpnygywu ypw, npnup Jupfwunn wyulywind b unwuw)' ubpwnw| gpwdp hpwgnuhg:
Uju unynpwpwp wpnwhwjnynd £ npuybu ywpunwquugdwt ywhptu wywpuph gnidwph wninynu:
Muwpunwquugnud inbnh niwbuwint hwjwuwwunieniup ywpunwquugdwt ywhht ywpuph
gnwwpp, ywpunwquugdwt nbwpnid Ynpunh gnidwpp dwupwdwutu pwgwhwjnynud Gu 27.1.2
SwunpwanniejnLlunty:

«Uqgujhu <hthnpbipwjhu puytipniegintu» yepwbhuwuuwynpnid hpwlwuwgunn qupluihtu yugdwybpwnyeniu thwly pwdubnhpwlwu puybpnyeniu
Shuwuuwlwu hwoytinynipyniuutip
31 nhwnbdptiph 2021p. 25



YGpwhuwyws wuwydwhtbnnd phtiwbuwlwt whiphyutn

Gprb thnfjuwnnith $huwtuwywu nddwpniejniuutiph ywwndwnny dphtwtwuwlwu wlnmhyp
wwjdwuwagpwiht ywdwuubpp ypwuwiynd wd thnihnfuynid Gu wd gnjnieintu niutignn
dhuwuuwlwu wywinhyp thnfuwphuynud & unpny, wyw quwhwwnynid £ puwtvwlwu wlynhyp
wwwiwuwsdwl wuhpwdbonneniup (nbu' dwunp. 4.4.4), L wlulywynn ywpunpw)hu
Ynpnwwnubipp hwoqwnyynd Gu hbinlyw Yepw.

e bpb wyulywynn Yytpwuwjndp sh hwugbgund gnjnipniu niutignn $puwtuwlwt wyuinhyh
wwwbwuwsdwup, www thnthnfujwd Ppuwtvwlwu wlynhyhg wyuywynn npuwdwlwu
hnuptipp ubpwnynwd Gu gnjnieyntu niutignn wlywnhyhg wyuywynn npwdwlwu dhongubipp
hnuptiph wwywunpnh hwoqwpynid,

e bpb wlyulwynn Ytpwuwjnwip hwugbgunud £ gnynieiniu niubignn $htuwtuwwu wynhyh
wywbwuwsdwup, www unp wlyunhyh wyulywynn ppwywu wpdtipp nhnwpyynud  npwbu
wywbwuwsdwu ywhhu gnjnieniu niutignn wywnhdh ybpouwwu npwdwywu hnup: Un
gnwdwpp ubipwnynud £ gnjnipiniu niutignn $huwtwulywu wlynphyhg wyuywiynn npwdwyw
dhongutiph wwlwunpnh hwodwnpynwd, npnup wluywynn wywbwuwsdwu wduwpyhg dhusl
hwaoybtiwnnt wduwehy qtinsynud Gu gnjnienit niubignn wwhyph uygpuwlwu wpryniuwybin
wnnynuwnpnypny:

Nuwpnypuwyhtl wnnidny wpdbgnydws phtiwbivwlywts wlinhyubn

Snipwpwuginip hwoybinnt wduwpyh npngjwdp Culbpnieniup guwhwnnud &, ph wpnynp

wdnpunhqugywd wndbpny hwoywnynn $huwtvwlwu wynmpdubpp b ppwyw wpdbpny' wy

hwdwwwpthwly Shuwtuwywu wpryntuph dhongny swithynn ywpunpwiht Shtwtuwlwu

wywhyubpp ywpunpwiht wnnwing wpdbgpyywé tu: Shuwuuwlywu wlynhdubipp hwdwpynid Gu

wwpwnpwihu wnnwny wpdbgnyyws, bl wbnh Gu nwbunw by Ywd wybih

hpwnwpd&nieniuubp, npnup pwgwuwpwp U wunpunwnund $huwtuwywu wynphyp

quwhwwunywd wywagw npuwdwlwu dhongutiph hnuptph Yypw: Shuwuuwlwu wlywnmhyp

wwpwnpwihtu wnnuny wpdbgnpydwu yyw)nyeniuubp Gu hwunhuwund unnple upywd

hpwnwpantejnwuubph ybpwpbpjw tnjuiutiph wnlwniejniup.

e thnfuwnnth Ywd pnnupynnph tawtwlwih hutwuuwlwu nddwpnieniuubpp,

e wuwjdwuwgph fuwtuinnuwp, huswhuht £ ywpunwquugnyeniup Yud dwdybunwug nwnuwp,

e Cuybipnuyejwu Ynndhg unyh Ywd thnfuwnynipjut wwjdwuubph wjuwhuh yGpwuwnidp,
npp Cuybpnyeniut w)| hwugqwdwupubipnud skp nhunwpyp,

e hwywuwlwunieniup, np thnfuwnniu Yuttuywuw Ywd wy Yepw Shuwtuwwbiu
Ydtipwlhwaqdwytipwdgh, Yud,

e dhuwluwlwt ndupnieniuutiph hbunnbwupny wpdbpnebph wyunhy Shutwuuwywu snilwih
ybpwgntd,

dwpyp, nph wwydwuutipp yopwpwuwygyt Gu thnfuwnnth yhtwyh Junpwpwgdwl
wwwbwnny, unynpwpwp hwdwpynuwd £ ywpunpwihtu wnndnd wpdbgpyqws, Lt gnjnyeniu
snLuh wwwgnyg, np wywjdwuwgpwjhu npuwdwlwu hnupbpp sunwtwnt nhuyp pwuwlwhnpbu
ujwqb b b sywu wpdbgpydwu w)p hwjinwuhoubn:

Mbnwlwl ywpunwwnndubpnd ubpnpdwt wpdbgnlyws |hubp quwhwnbihu' Culbpnuyeniup
hwaoyh £ wnunu htinlyw| gnpdnuubpp.

e Jupyniwynipjwt ontljujwlwt quwhwnwlwup' wpnwgnws ywpunwwnndubph
GUwdwnwpbpniejwdp,

e bLjwdwnwpbpniypjuu quwhwwnnup Jupywuhowihtu gnpdwlwnyeniuutiph Ynndpg,
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e Unp wwpuph pnnuplydwu hwdwp uwhunwih onluiutp dnunp gnpdtine Gpypp
Jwpnnnieyniup::

Ultyuyynn wwpinpuyhti Ynpnwuipntinh wwhnwaipph bbpljuywgnidp phtwbuwlwi
yhdwlp dwupti hwpdbippynipyniinid

Uyuywynn wwpupwihtu Ynpnwinutiph gdny wwhnwnp phtwtvwlwu ypdwyh dwupt
hwoytinynipniunwd ubipyuwjwgynid £ hbinbyw) Yepw.

e wdnpnhqugywsd wpdtipny swihynn $htwtuwywu whnhyubp' npwbu wlwnphdubph
hwdwfuwnu hwoyblonwihtu wndtiphg ujwgnd,

e hpwlwu wpdbpny' w)| hwdwwwpthwl Shuwtuwlwu wpryniuph Jhongny swihynn
wwpwupwhu gnpdhpubn' $huwtuwlwu ypdwyh dwuptu hwodtnynipniunid Ynpuwnp
wwhnwwn sh Gwuwsynd, pwuh np wju wywhyubph hwdwp hweybyonwihu wpdbpp
ybpohuubiphu hpwwu wpdtipu &: Ujunuwdbuwjuhy, Ynpunh ywhnwwnp pugwhwjnynid b
Swuwsynid £ hpwlwtu wpdbph thnithnfunyeniuubph gdny ywhnwwnnd,

tipugnnid

Jwplbipp b ywpuwpwjhtu gnpdhpubipp nnipu tu gpynid (dwutwyh Ywd wdpnnowlw), L sywu
npwug ybpwnwnpddwt hpwywu hnwuwpubp: “Gw, npwbu Yuunu, wju nbwpu &, Gpp
Cuybpniejniup npnanud k, np ywpunwwwup sntuh wjuyhuh wywnpyubp Yud Glwdnh
wnpynipubn, npnup Ywpnn Gu wnweowgub) pwdwpwp npuwdwlw hnupbp' nnipugpdwi Gupwlw
gnudwpp dupbnt hwdwn: Wn wywmhdh huswybu punhwunip hweybyonwihtu wpdbpp, wjuwbu b
wpdbgnydwu wwhnwwnp (Geb wnyw Gu) ninnuyhnptu nnipu Gu gpynid: “nipugpnidp hpbupg
ubpywjwgunid £ dwtuwsdwt dwutwyh Yud wdpnnowlwt nunwnpbignud: Uwlwju nnipugnpywd
$huwtuwlwu wywmhyubipp nbnlu Ywpnn Bu Bupwnplyyb) wwhwugubph Yuwnwpdwt'
Cuybpnipjwu ywpwpbph hwjwpwgpdwu pupwgwywpgbph hwdwwwwwutuwu:

4.5 “pwdwlwu dhongubip

Hpwdwlwu dhongubipp puwnyugwd tu <& YP-nwd ywhynn dhongubiphg b pwuybpnud
hwohyubphg: Hpwdwlwu dhongubpp hwodwnynd Gu wdnpinhqugywd wpdtipny:

4.6 Muwhwugubip pwulybph bywwndwdp

hp puwywunu gnpdniubinuejwt pupwgpnid Cuybpnieniuu oginwgnpdnd £ wy pwulybpnid
wnwppbp dwdybwnwjuniyejwu pwgywsd pupwghy bW wywunwihtu hwohyubip: Pwulbphu
unpwdwnpywd dhpudws dwdybinny Jupybipu ne wufuwdbwpubpp hwogwnynid Gu
wdnpnhqugywd wpdbpny' ogunwagnpdting wpryniuwybn winynuwnpnyph dbennp: Pwultph
uyuwwndwdp wwhwugubph gnidwpubipp ujwgbigynd Gu wpdbgpynidhg wwhnwwnubiph
gndwpubpny:

4.7  Spwdwnpqwd Jupybp

dwnybpp $ppujwd Ywd npnotih Jéwpnuwiubpny $ptwtvwlwt wynhyubipu Gu, npnup
unbindynut Bu Culybpniyeywu Ynndhg ninnuypnpbu wwpunwwwuhtu npwd wnpwdwnpbint dhongny’
wnwug wwpwpp Jwbwnbint dinwnpnipjw:

Shpujwsd dwdytinubpny npwdwnpqws Juwpybpp uygpuwwtu dwuwsynid Gu hpwywu
wndtipny' gnudwpwd gnpdwpphg dwiuunwubpp: Gpp wpwdwnpywd gnuwpubph hpwlwu
wndtipp tnwppbipynud £ ywpyph hpwlwt wpdtiphg, ophtiwy Gpp upyp npwdwnpynud £
ontjuwjwlwuhg gwdp nnynuwnpnypny, mpwdwnpywd gnidwph b qupyh ppwlwu wpdbpubiph
wmwppbpneniup Jupyh uygptwlwt dwuwsdwu dwdwuwy duwybpyynd £ npybu dwiuu
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ontjujwlwuhg gwdp npnypubipny wywnhyubph wnbnwpwsofunwhg' swhnyph Ywd Juwuh b wy
hwdwwwpthwy $huwtuwlwt wpryniuputiph dwuptu hwoyGunynigyniund: Wunthbinb Jupybipu
nt infuwwnynipniuubipp swihynud Bu wdnpunhqugywd wpdbpny' Yhpwnbing wpryniuwybin
wnnynuwnpnyph dbpnnp: Shpujwsd dwpdwt dwdybinn sniubignn qupytipt hwodwnynid Gu
wdnpinhqugywd wndbpny' Glubing Jwpdwu Gupwnpynn dwdytnubphg: Spwdwnpjwd
Jwpybph gnudwpubipp ujwqgbigynid Gu npwug gény wpdtiqpynidhg wwhnwuwnubph gnwdwpubpny:

4.8 Lbpnpnudwjhtu wpdbenprbp
Shuwuuwlwu ypdwyh dwuphtu hwoybinyniejniund ubipnpnidwiht wpdbenebpp ubpwnnud Gu,

e hpwlwu wpdbpny' wy hwdwwwpthwy $huwtuwlwu wpryniuph dhongny swithynn
wwnwnpwht wndtienetin

Ppwlwu wpdbpny’ wy| hwdwwwpthwy huwtuwywu wpnyniuph dhongny swithynn wwpunpwhu
wpdtpnetiph gény ogninp U Juwup dwuwsynid Gu w)| hwdwwwnpthwy htwtuwlwu
wpryntupnud, pwguwnniejwdp ubippnhhjw| nbwptiph, Gpp twuwsynd Gu pwhnyenid Yuwd
Juwunud, unyu duny, huswybiv wdnpunhqugywd wndtipny swihynn huwtuwlwu wyinphyubph

nbwpntd.
e uinynuwjht Bywdnun' wprynituwybn ninynuwnpnyph daennh Yhpwndwdp,

e wluywynn ywpupwiht Ynpnwuwnubp b ybipwnwna
e wpuwnpdnypeh thnfuwpynwihg ognin b yuwu

Epp ppwlwu wpdbpny' w); hwdwwwphwy $htwtuwlywu wpryniupubiph dhongny swihynn
wwpunpwihu wpdbeninep wwywiwuwsynd , bwuyhund wlulywynn wwpwnpwihu
Ynpnwwnubpnud Swuwsywd Ynunwlwihtu ognunp Yuwd Juwup ubithwwu Yuwhuwihg
Ybpwnwuwlwnpgynwd £ pwhnyend Yud Juwuntd:

4.9  Jdwpdww|nipjntu

Swujwgwd unp wwjdwuwagph ntwpnud Culybpnyeniup nhunwpynid §, el wprynp
wwjdwuwaghpp ywpdwlwjwywu £, uwd ywpniuwynd § Jwpdwlwiniejniu: Ywpdwwnyeniup
uwhdwuynw £ npybiu «wywjdwuwghp Ywd wywjdwuwgph dh dwu, npp thnfuhwuinnigdwt nhdwg
thnfuwugnud £ wlwnhyh (hhdpnd puywé wyinhy) oginwugnpddw hpwyntupp npnawyh
dwdwuwwhwwunywsdh hwdwp»: Wu uwhdwunwdp Yhpwnbint hwdwp Culybpnieiniup guwhwnnid
£, eE wprynp wwjdwuwghpp pwywpwpnud § hGnlyw| Gpbp hpduwlwu quwhwwnwwuubppu.

e wwjdwuwghpp wwpniwwynd £ npnowlhwgqwsd wynhy, npp Yw'd hunwy uwhdwudws k
wwjdwuwagpnu, Yw'd uwhdwuynd £ wuninuyh Jywnyejwu hhdwu gpw' npnowyhwgybing
wju wwhhu, tpp wyunhyp nwnund £ hwuwubh Cuybpniyejwup,

e Cuybpniejnut hpwyniup niuh utnwuwnt npnawyhwgywd wyinhyh oguwgnpdnidhg, puwn
Eniejwu, pninp tnunbuwlwu ognunubipp ogquwgnpddwu nny dwdwuwlwhwunwdnd'
hwayh wnubiny upw' wwydwuwagph npnawyh 2powtuwynid hpwyniupubipp,

e Cuybpnipniuu hpwyniup nwh oginwagnpddwt dwdwuwwhwunywsdh pupwgpnid
ninnnpnbnt npnawhwgywsd wynhdh oqunwgnpdnidp: Culybipniginiutt hpwyniup niup
ninnpnt, RL «huswbu b huy bywwnwyny» wlnmhyu oginwagnpdtip ogunwgnpddwu
dwdwuwwonpowuh pupwgpntd:
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Jwpdwluwniypyuwt dwbwsnd b swihnid

CalGpnygynitip npwbu Junpdwlwy

Jwpdwlwniypjwu dEluwnpyh wduwpdh npnigjwdp, Cuytpnyeniup wbwunp £ Shtwtuwlywu
ypbwyh Jwuhtu hwoytwnynipiniund dwuwsh oginwgnpddwu hpwyntuph duny wywnphyp u
qupdwwnyejwu gdny ywpuwynpnipniup: Ogunwgnpddwu hpwyniuph duny wyinhyp
swihynwd £ uygqpuwlwu wpdtipny, npp dbwynpynd £ Jupdwlwnigjwt qény wwpunwynpnigjwu
ulgqpuwlwu swihnihg, Culybipniejwu juwnwpwd gwulugwd uygpuwlwu ninnuyh dwiuutppg,
Jupdwywnypjwu dwdlytinh wjwpunpht wynhyph wywwnbnwwjdwu b pwundwu guwulugwd
oswiuup quwhwwnwhg b bwjupwt Jupdwlwnyejwu dtYuwpyh wduwehyp Yunwpywsd
gwulwgwsd Jupdwlywjwlwt Jéwnpubphg (hwtwd unwgywd gwuljwgwsd fupwlunwunwiubpp):

Cuybpnieniup hwodwpynud | ogunugnpddwu hpwyniuph dund wlwhdh dwoywdnieiniup géwjhu
hhdntupny Jwpdwlwniejwu deluwpyp wduweyhg dpusk ogunwgnpddwu hpwyniuph duny
wywnpygh ogunwlwp dwnwjnyejwu wjwpunp wduwpyhg jwd Jupdwlwnyejwu dwdybunp
wywpunh wduwpyhg wdbuwywnp: Cuybpnyeniup twb guwhwunnud | ogunwgnpddwu
hpwynwuph duny wlywmhyp wpdtgpydwtu hwdwp, Gpp winwhuh gnigwuhoubp Ywu:
Jwpswlwywsd gnyph pwpbwyndubpp Yuwhwwihqugynd b dwoynd Bu gdwihu hhdniupny'
npwbu hhdp punnwtiiny yupdwywnyjwu dwdlybinnhg b updwywwsd gnyph ogunwlwn
Swnw)nipjwu dwdlybinhg ujwquagniun:

Ubluwnpyh wduweyhtu Culybpnieiniup swihnd £ Jupdwlwinigjwi gény ywpunwynpnigjniup wyn
wduwpyhu nbnuu sydwpjwsd Jupdwddwnpubiph ubpyw wpdbipny' npwup qbinstind’ Yhpwnbiny
Jupdwlwinipjwdp Gupwnpdnn nnynuwnpnypp, bl win npnypp Yupbih £ hbaungejwdp npngty,
Ywd Cuybipnipjwt (pugnighs thnfuwnnipjwu tnynuwnpnypp:

Jwpdwlwniypjwu gény wwpuwynpnigjwl swihdwu dby ubpwnynn Jupdwddwpubpp
wwpniuwynd Bu hwunwwnniu Jéwpnuwubp (Ubpwnywi’ punn Enpjwt hwuwnwnniu Jéwpnidubn),
qupdwwnyejwu thnthnfuniu yéwpnwdubp, npnup Ywiujwd Gu hunbpuhg Ywd npnyphg,
gnuwdwnubip, npnup, huswbu uywuynud £ Yydwpytu duwgnpnwihu wnpdtiph Gpwsofuhph ubppn W
yéwpnuwiubiphg, npnup wnwewunwd tu owghnuubphg, npnug hpwagnpddwu Ybpwpbipjw) Yw
fuGjwdhwn hwdnquntup:

Uygpuwlwt swihnwihg htinnn ywpwwynpniyeniup jujugbigyp Ywwnwpywsd Jdwpnwdubipp
Yubdwgyph winynuubph swihing: Wu depwswihynud £ wpunwgnbint gwuwgwsd yepwquwhwunnid
Yuwd thnthnfuniyntt, Ywd beb wnlw Gu thnthnfunyeniubp punn Enygjwt hwuwnwnniu
Jbwpnudubipnid:

Gpp Jupdwywnyewu gdny wywpunwynpnieiniup ytpwswihynid £, hwdwwwwnwufuwu
Bogpuinuip wpwwgnynid £ ogunwgnpddwt hpwyniuph duny wywmhynd Ywd gwhnypnid W
uwunud, Gpt oginwgnpddwu hpwyniuph duny wywnhdp ujwqbigyt £ gpnjh:

Cuybpnieniup yupbwdwdybn Jupdwwnienwubph L thnppwpdtip wywnhyubpp
Jupdwwnipniutubph hwogwndwu hwdwp puwnpb) B gnpduwlwt dninbignwdubn:
Oguwgnpddwu hpwyniuph duny wywinpy b Jupdwlwinigjwt gény wwpunwynpnieiniu
dwuwsknt hnfuwpbu, npwug hbun Yuwyws Jdwpnwdubpp yupdwywniyepjwu dwdybunp
pupwgpntd Gwuwsynid U swhnypend Ywd Juwund npubu dwiuu' gdwihu hhdnipny:
Cuybpnieyniup uwhdwunwd £ hp (pugnighs hnfuwnnipjwtu winynuwnpnypp' Yepndting
thnfuwnniyniuubipp wpunwpht wwppbp wnpniputiph hhdwt Yypw W Ywwnwpnd £ npnpwyp
Gogpuinidubn’ wpnwgnibine Juipdwlwinipjwt wwjdwuubpp b Jupdwwwsd wlnhdh wnbuwyn:
Sphuwtuwlwu ypbéwyh dwuht hwoybtinnynieiniunid ogunwgnpddwtu hpwyntuph duny wlywmhyubpp

pungnyyt| Gu hhduwywu dhongubph winnnud, huy Jupdwwnyejwu qdny
wwpuwynpnipyniuubpp' wy ywpuwynpniggniuubpnid:
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4.10 <pduwlwu dhongutbip

Lhduwwu dhongubipp ubipyujwgywsd tu uygpuwlwu wpdbph b Ynunwyywsd dwojwdnipjwu
wnwppbipnipjwdp: Gpp wynhdh hwoytiyonwiht wpdbpp wybh 466 £ upw quwhwunydwsd
thnfuhwwnnigynn gnudwphg ny dwdwuwlwynp hwuqudwupubiph ywwntwnny, wju wudhowuwtiu
ujwqgbigynid £ dhusl wyn thnfuhwunnigynn gnidwpn:

Uwsodwdnipiniup hwoywpyynud £ gdwjhtu dbennnd wlwhyh ogunnwlwnp dwnwjnigjwu dwdybinp
pupwgpnd, Yhpwnbiny htnlyw| nmwpbwu npnypwswibpp’

Oquwlunp

Swnw)niejwu
dwdljwn Sninuwnpnyp
(wnwphubip) (%)
Lwdwlwpgswihu nbfuuhlw 1-5 20-100
Snwubujwlwiht uwppwynpnwiutip 8 12.5
Pnfuwnpwdhengubip 8 12.5
Uy| hhduwlwu dhongubip 1-8 12.5-100

Zhduwlwu dhongubiph ybpwunpngiwt b ywhwwudwu htwn Juwywsd dwiuunwubpp owhnyeh
Yuwd Juwup b wy hwdwwwpthwy Phtwtvwlw wpryniupubph dwupt hwoyGunynieniuntd
Swlwsynud BU npwbu dwiuu' npwug uwnwpdwt wwhhu: Ywwhwuw| punyph Unpngdwu
Swiuunwubipp wybijwgynid tu wyuinhdh hwoyblonwihtu wpdbiphu, tipp hwywuwwu £, np npwug
ounphhy wwwaqw nunbuwlwu ognunubipp’ wybih owwn, pwt wyuwynw Ep wnlw wywnhyh
unpdwwinphywihu gnigwuhgubph uygpuwlwu quwhwwnnidhg, Yhnubu nbwh Cuybpnyeniu: Uju
Swfuuntdubiph dwaywdnieiniup hwoaywplynud £ hwdwwwwnwuluwt wyinhyh oguwwp
Swnw)niRjwu Juwgnpnwiht dwdytinh pupwgpnid:

<hduwlwu dhongh hpwgnidhg wnwowgwd ognin Ywd Juwup npnaynid £ npwybiv wywmhdp
hpwgndhg gnun dnunptiph b hwayblyonwihtu windtiph tnwppbpniejniu bW hwownynud £
gnhpdwnuwlwt swhnypnid:

411 Ny yynipwlywu wlynhdubp
Ny Uyntpwlywtu wynpyubpp pwnyugwsd Gu hwdwlwnpgswihu dpwapbiphg W wpunnuwgpbphg:

Unwudhu &bnp ptipdwd ng unipwlwt wyunhyubpp uygpuwwbu dwuwsynd Gu hupuwndtipny:
Luwhtwlwu dwuwsnwihg hbwn ng Unipwlwu wlynhyubpp hwojwnynud Bu hupuwpdbpny’
ujwqbigutiiny Yninwywsd wdnpuinhqughwt Ywd wpdbgpyndhg Ynpnwnubpp: Ny unpwywt
wywnpydubph ogqunulwn dwnwjnipniuubiph dwdybwnubpp Ywpnn Gu |hub npnawyh Yud wunpng:
Npnowyh oguwlwp dwnwjnieniuttinh dwdybuinutp niubignn ng Unipwywu wywnhyubpu
wdnpunhqugynid Bu gdwjhu hhdniupny ogunwlwp dwnwjniejwl pupwgpnut’ 1-10 wpyw
pupwgnd U quwhwwnynuw tu wpdtiqpyiwt wnnwdny, Gpp wnlw Gu wpdtiqpydwu
hwwnywuhoubp: Udnpuinhqughwph hwodwndwt dbennutipp b dwdytinubpp yepwuwjynud tu
intpwpwusinip Shtwtuwlwu nmwpyjw Ytpgnid:

Lwdwlwngswihu dpwapbiph W wy ns ynipwywu wywnhyubph pupwghy uywuwpydwu dwiuubpp
hwoqwnynud Gu npwbu dwiuu npwug Yuunwpdwu dwdwuwy:

412 Ng Shuwtuwywl wywmhyutinh wpdbgpynid

3nipwpwginip hwoybinnt wduwpyh npnigjwdp w)p ns pptwtvwlwu wlynmhyubnp,
pwgwnniejwdp hbnwaqwd hwnpybiph, guwhwwnynd Gu wpdbgpyqwsd |hubnt hwynwuhy
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pwgwhuwjnbnt tywwwyny: Ny Shtwtuwywu wynhyubph thnfuhwwnnigynn gnidwpp npnaynid b
npwbiu upwug hpwlwu wpdbphg' hwuwd Jwdwnph dwiuunwubipp, U ogunwgnpddwu wndtiphg
wnwybjwagnyup:

Ogunwgnpddwt wndbipp quwhwwbijhu guwhwnywd wwwgw npuwdwlwu hnupbipp qtingynid Gu
dhusl hpbug ubipyw wpdtipp' ogunwagnpdtiing qbinsdwu dhusl hwpynwdp npnypp, npu
wpwnwgnind § thnnh dwdwuwywjhtu wpdtiph pupwghy oniyujwlwt qguwhwwnnudutpp L
wywnhyhtu hwwnnwy nhuytipp: Updtigpynwihg Ynpniunp dwuwsynid £, tipp wywhyh Yud upw
npwdwuwnbind dhwynph hwoybyonwihu wpdbpp gbpwquugnid £ upw thnfuhwwnnigynn gnidwpn:

Ny Phuwtvwlwu wywmhyubph qdny wpdbgpynidhg Ynpnunubpp dwuwsynid Gu owhnypnud uwd
Juwunw U hwlwnwnpaynwd £ dhwju wju nbwpnid, et wbnh Gu niubgb) thnihnfuniyeniuutp
thnfuhwwnnigynn gnidwpp npnatihu oginwgnpdywd guwhwwnwlwuubpnid: Updbgpynidhg
Ynpnwwnp hwwnwpdynd £ dhwju wju swihny, nppwuny wywhyp hwodblonwihu windtpp sh
gbipwquwugnd wju hwoyblonwihu wpdbpp, npp npn2dwd Yihubp (wnwug hwdwwwwwuluwu
dwoyqwonipjwu Ywd wdnpinhqughwih), Geb wpdtiqpynwihg Ynpnwn dwuwsywd sihubin:

4.13 ULbpgpwywd dhongubip

Lbipgpwywsd dhongubipp, npnup ubipwnnud tu << YEunpnuwwu pwuyhg unwgywd Junybipp,
dhowqgquwiht dhuwtuwwu Yugdwlbipwnieniuutiph hwohyubpp U pnnuipywé wndtienetpp
uygqpuwwbu Swuwsynid bu unwgywsd dhongubiph hpwlwu wpdbpny' hwuwsd
gnpdwnuniejniuubph gdny ninnuyh dwiuubpp: Uygptwlwt dwuwsnwdhg hbwnn ubpgpwywsd
dhongubipp hwownynud Bu winpuhqugywd wnpdbpny' ogunwgnpdbiny wpryniuwybin
wnnynuwnpnyph dbpnnp: Glwdnunubpp b dwiuubipp gpwugynid Gu owhnyeh Ywd Juwuh b wy
hwlwwwphwly Pphuwtuuwlwu wpryniupubiph dwupt hwadbunyniginiunid, huswbu
wwnpunwynpnienwiubph wwwéwuwsdwt dwdwuwy, wjuwbu b wdnpunnhqughw)h pupwgpntd:

4.14  Ubhwlwu Yuwhuiw

Pwdtbiipphpwlywt uwhipwg

Unynpwlywlt pwdubnndubipp b sdwpynn wpnnujw| pwdutnndubpp nwuwywpgynd Gu npwbu
Ywwhww): Lnp pwdubunndubph ERnwpydwup, pwgh Yuqdwybpwnyeniuubph dhwynpdwu
nbwpnid pnnwnlyynn pwdutinndubiph, ybGpwptipnn ninnuyh dwiuubpp tjugbgynud Gu
Ywwhwwih wéhg: Gpp pnnupydwl wpnynpnid unwgywd gnidwpubiph hpwywu wndtipp
glipwquwugnud £ pwdubunndubiph wujwuwlwu wpdtpp, nmwppbpnieniup hwodwnynid £ npwtiu
hwybjwdbwn:

Qpuippuws puihnype
2pwotujwd swhnyep ubpwnnu § pupwghy U bwfunpn dwdwuwwopowuubph Ynunwlyywd
owhnypp:

Cwhwpwdhttbip

Cwouwwhwlwu hwoytiyonh wduwpeyny swhwpwdhuubpp nnipu tu gpynid Ywwhunwihg W
dwuwsynwd Gu npwbu wwpunwynpnyejniu, Jhwju Gpp npwup hwuwnwwnynid Gu hwodwwwhwlwu
hwaoytyonh wduweyny Ywd dhush win: <wrqwwywhwywu hwoytlyonh wduwpeyhg hbinn dhugl
Phuwuuwlwu hwoybinynieniuubpp hpwwwpwlydwu wduwehdp hwjunwpwpywd Yud
hwuwnmwwnywsd swhwpwdhuubipp pwgwhwjnynud Gu:
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bpwlwb wpdtpny' wy hwdwwwphwly phtwbuwlwl wprynitiph dhongny swithynn
bpnpniduwghti wpdtenptnh Jtpnwqbwhwipndwt wwhniup

Wu wwhnwwnp wpunwgninud b hpwwu wpdbpny' wy) hwdwwwpthwy $huwtuwyw wpryniuph
dhongny swihynn utipnpnuiwihtt wndbenebinh hpwlwt wpdtiph thnthnfuniejniuutinp:

4.15 Ubgubuwnmutph ubipywjwgnid

SGnpdwnuwlwu ubgdbunp hwunhuwunud £ Cuybpniejwu phqubu gnpdwnunieiniutbph
pwnywgnighs dwup, npnughg wju Ywpnn £ Jwuwnwyb) Glwdnun b uwnwnb) dwiuubp, ubpwnjw|
Cuybpnyejwu w) npul pwnywgnighs dwup hbun Yuwywsd gnpdwnunieinitubphg GYwdnunubpu
nt dwluubipp: Gnpdwnuwlwu ubgdbunubpp npnotiihu Culybpnyejwu nGEYwywnpnientup
wnwpwugwwnnd § Cuybpnipiwt wju Yyndwynubuwmubipp, npnup Ubpwndwsd Gu dwnw)niyeniuutph
dwuwnnigdwu Jdbe (phqubu ubiqdbuw) W nph hwdwp wnlw £ htwtuwlwt nbnblunynyeniu:
Pninp gnpdwnuwlwu ubgudbunubph gnpdwnuwywu wpryntupubpp wwppbpwpwp yEpwuwyned
tu Cuybipniejwu tnuophunyejwu Ynndhg' ubgdbunhtu dhongubp hwnlwgubint npnonud
Yuwjwgubnt hwdwp U guwhwwnbint npw Juwnwnpndp:

Cuybipnipjwu gnpdwnunieiniutbpp nwpwugwnywsd skt gnpdwnuwywu ubiqutunubph L
hwunhuwunw Gu dtYy wdpnnowwu phqubiu dhwynp: Culbpnieyniuu hp hhduwwu Glwdnunp
utnwunwd £ <<-nud gpwugwd htwtivwlwt hwunwwnnieniuutiph hbun ypwbhuwtuwynpdwu
gnpdwnputiphg:

5 Uwplnpwgnyt hwwywhwlwu guwhwnnudubp b
nwwnnnipjniuubp

S<CUU hwdwdwju Shuwtuwywu hwoybnynipniuubph wwwnpwuwnndp wwhwugnd £, np
Cuybpnuyejwu nGYwldwnnientup Yuwwwph Yupunpwagnyu hwouwwwhwywu guwhwunnwubp,
nwuwnnnienuubp b Gupwnpnyeniuubp, npnup wgnbgnieniu Gu pnnund Shuwtuwlwu
hwoybnynipniuutph wduwpyh npniejwdp wywhyubph bW wwpunwynpnigynuubph
ubpywjwgynn gndwpubiph, huswybu twb hwoybnnt dwdwuwlwopowup Glwdnunubph W
Sdwfuutiph ypw: Fuwhwwndubpp b npwug hbn Yuwyws Gupwnpnieginiuutp, hhduybing
wwwndwlwu thnpéh b wy gnpdnuubiph ypw, npnup hhduwynpywd Gu nyjw) wwjdwuubpnid,
hhdp GU hwunhuwund nwwnnnnienuutip wubnt wju wynpyubph bW ywpwwynpnyeniuubph
hwaytlonwjhu wnpdtiputiph yGpwpbipjw|, npnug wpdtipp huwpwynp sk npnot| wj| yuwnwhbih
wnpniputiphg: Wdbu nbwpnud, suwjwdé qguwhwunnwubpp hhdugnid G nElwdwpniejwt Ynndhg
pupwghy hpwnwpaniyeniuutph jJwjwgnyt wwwnlbpwgnuubph ypw, thwuwmwgh wpryntupubipp
ytipohtu hwoyny Yupnn Gu wnwppbipdt) ywunmwpywd quwhwnnwdutiphg:

Quwhwwnwdubpp L hpdpnud pulwé Gupwnpnienuubpp 2wpniuwlywpwp Yyepwiwpynd Gu:
Cwouwwwhwlwu hwoqwndwu qguwhwwnndubiph ypwuwinudubpp dwuwsynud Gu wiu
dwdwuwwopowuntd, npnud Ybpwuwjyb Gu, b wjt wwywgw dwdwuwlwopowuubpnd, npnug
Yypw Ywpnn Gu wgnbignyentt niubuw:

5.1 Ttwwnnnniejniuubn

bptwbiuwlwl wliphdubnh nwuwlwnpgnid

Cuybpnie)niup qguwhwuwnnud £ wju phqubiu dnnbp, nph pupwgpntd wywnhyubpp ywhynud Gu b
quwhwuwnnud, b wprynp Phtwtvwlywt wynhyh ywjdwuwgpwiht ywjdwuubpp pugwnwwbiu
dwjp gnudwph b sdwpdwd dwjp gnudwph winynuwgndwpubph éwpndubpu Bu (nb'u 4.4.2
Swunpwagnnie|nLup):
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Ultilywnn wwpyppwihte Ynpnwuiptilbiph hwpdwnpydwip bpwpnpnn swithwpplbipp
uwhdwbmd

Cuybpnieniup uwhdwunid £ swihwuhoubip npngbint hwdwn, wpnynp wnbinp | niubgh)
Phuwtuuwlywu wyinhyh ywwpunpwihtu nhubh tpwuwwih wé uygpuwlw dwuwsnidhg h ybp,
npnatiint hwdwp wluywynn wwpunpwjhu Ynpnwunubph (UMY) swihdwt dbo wwwgwjwdbiun
nbinGlwwnynipiniup ubpwnbint dpnnwpwunieniup bW wlyulywynn ywpwpwiht Yynpnwwnubiph
swithdwu hwdwp ogunwgnpdynn dnnbijubiph puwnpnyeniut W hwuwnwwnnudp:

5.2 GUpwnpnieintbutp b guwhwwndwU wunpn2nieintu
hpwlwt wndbpp swhndp

Shuwtuwlwu gnpdhpubipp (Gpp wywnhy 2nywih guwugndubp sywt) W ng htuwtuwlw
wywnpdubph hpwlwu wpdtipp uwhdwubnt hwdwp nGlwywpnieniut ogunwgnpdnid
quwhwwndwt wbuuhywu: Uw ubpwnnud £ qupgqugnn guwhwunnwubpp W Gupwnpnygniuubpp
hwdwwwwnwuluwu bpw, L ontywjh dJwutuwyhgubpp huswbiu Yguwhwwnbu gnpdhpubipp:
NEYwdwpnipinit hp Gupwnpnieniuutipnd nppwt huwpwynp § hhduynd £ nhunnwnpyynn
wnyjwiubph Jpw, uwlwju npwup dhow sk, np hwuwubih Gu: Wn nbwypnd, nBlwywpnigniut
ognwgnndnwd £ hp niubigwd wdbuwwy nbntlwwnynieniup: Yuwhwindwd hpwlwu wpdtpp
Ywpnn § vwwppbpyt] hwunwgh wpdtiphg, npp hwoybunnt dwdwuwlwopowuh npnyejwdp Yupnn
£ hwuwubh (hub] wuhwwwlwu gnpdwppubph nbwpnid (nb'u Swunpwagpnyeiniu 24):

<hdbwlwt dhongllinh oqupuwlwn Swnwynipyut dwdltn

<hduwywu dhongubiph oginwwp dwnwnipjwu dwdybnh qguwhwwnnuip nwwnnnniejwu
wpryntup £ hpdudws udwu wlwnhyh htwn Yuwywsd ghinpsh Jpw: Uywgqw nunbuwlwu
ognunubtipp dwpduwynpynid Gu wlwhyubpnud b uywnynid hhduwwunw ogunwgnpddwun
gnigpupewg: Ujuniwdbuwjupy, wjuwhuh gnpdnuubipp, huswhuhp Gu gnpdwnuwlw,
nbluuhyulwtu Ywd wnbnpwihtu dwowdnieniuutipp, hwéwfu hwugbgunid Gu wywhdp
nunbuwlwu ognunubiph ujwgbgdwup: Ehwywpnieiniup duwgnpnwiht ogunwywn
Swnw)niRjwu dwdlybnp quwhwwnnud § wlwhdp puewghy wnbfuuhywlwu yhdwyhu
hwlwwwwnwufuwu L pun wju qguwhwnywsd dwdwuwlwopowuh, nph pupwgpntd Culybpnieiniup
Ywtufuwwnbund £ unwtw) ogninubin: Uuwgnpnwiht ogunwlwp dwnwnipjwu dwdytiinh
quwhwwndwt hwdwp hwoyp Gu wnuynud hbnlyw) hhduwlwtu gnpdnuubipu. wywhyubiph
Ywufuwwnbuynn oginwagnnpdnidp, gnpdwnuwlwu gnpdnuubiphg bW wwhwwudwu dpwagphg
YwhuJwd' dwodwdnipiniup b ondyujwlwu wwydwuubph thnthnfunyejniuubiphg wnwowgnn
wbfuuthjuwlwu b wnbunpwiht dwowdnip)niup:

bhbwbuwlwl wliphyubnh wpdtgnynid

Cuybpnieniup quwhwwnd , eE wprynp $ptwtvwlwu wlynhyh gény wywpunpwihu nhuyp
Fwlwunpbu b wéb] uygpuwlwt dwuwsnidhg htinnn bW wyuywiynn wywpupwihtu Ynpnwunubiph
swihdwu gnpdpupwgnut Yuwuuwwbuynn nbnblwwnyniyejwu ubpwnnuwp (nbu' 27.1.2
Swunpwannie|ntl), huswbu twl yepwlywuquynn npwdwlwu dhongubiph hnupbiph quwhwwndwu
hwdwp ogunwgnpdynn hhduwlwu Gupwnpnuyeniuubpp (nbu' Swunpwapnieiniu 4.4.6):

wipljuyhti opGunpnipynit

<< hwpluwjhu optuunpnieiniup Gupwlw & nwpwlwpdhp deluwpwunipniuubph: Stu'
dwunpwgnniejntu 22:
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6 2nwn nnynuwjhtu GYwdnin

Lwaqun £< npuid

Thwdwlwu dheongubip

Mwhwuolbp pwulbph tywwndwdp
Spwdwnpqus Jupytin

Ppwlwt wpdtipny' wy hwdwwwpthwy
dhuwtuwlwu wpryniupubiph dhongny
swthynn ubpnpnidwjhtu wpdtpnebip
Cunwdbup wpdbgpydwu

Lwiquip << npwd 2021 2020
Uprynibwftnp qpnlynwnpnyph dapnnny hugduplwé
pnynuwghli Ghwidnun
Muwhwugubin << pwulbph tywwndwdp 4,205,687 3,797,519
hpwlwu wpdbpny' wy| hwdwwwphwly Shuwtuwywu
wpryntuph dhongny swihynn ubpnpnuiwiht wpdbenpetin 2,133,021 1,799,419
W winynuwiht GYwdnun 42,769 41,638
- 21
Cunwdtup tninynuwjhtu Bywdnun
6,381,477 5,638,597
<L YP-hg unwgyws Jupybp 1,398,041 1,156,125
Mupunwynpniejniuubip dhowqguihtu $huwluwlwu
Yuwquwytipwnieniuubiph ujwwndwdp 106,085 188,739
(Innupyyws wwpwnpwjhu wpdtenpbn 741,613 664,151
dwpdwlwnywu gény ywnpwwynpnipniutbp 5,278 4,174
Cunwdtup wninuwht dwfuu 2,251,017 2,013,189
Cunwdtup gnun winynuwihtu GYwdnun 4,130,460 3,625,408
7 Updbtqpyiwt dwiuu/(hwjwnwpénid)
2021 2020
Owunp. ®ny 1 Cunwdbkup Onyy 1 Cunwdkup
11 (111) (111) 109 109
12 (55) (55) 15,555 15,555
13 3,612 3,612 6,466 6,466
14 (10,677) (10,677) 7,413 7,413
(7,231) (7,231) 29,543 29,543

Swuu/(hwljwnwnantd)

«Uqgujhu <hthnpbipwjhtu puytipniegntuy» Yyepwbhuwuuwynpnd hpwlwuwgunn yupluihtu yugdwybpwnyeniu thwly pwdubnhpwlwu puybpnyeniu
Shuwuuwlwu hwoytinynipyniuutip
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8 ULuduwywqdh gény dwluubp

Cwquip << npwd 2021 2020

Upfuwwnwyhgubiph hwwnnignwubp ubpwnjw) npwug

ytpwpbpnn hwpybipp 155,253 152,280
Nwnigdwu dwfuubip 1,068 881
Uy 4,741 5,013
Cunwdbup wuduwlwaqdh gdny dwiuubip 161,062 158,174

9 Uy Swfuubip

Cwiquip << npud 2021 2020
Uwoywdnipjwu b wdnpinhqughwih gdny dwfuubip 34,334 31,622
Opwagpbph uywuwpldwy dwluubp 11,095 8,600
Uhgunpnwytwpubiph W wy yéwnubiph gény dwfuubip 843 2,409
Snponindwu Swiuubip 836 368
Uwwhnjwgpwlwu dwfuubp 2,612 2,498
Ywuwh dwfuubip 1,973 2,059
Ubinlywjwgnigswywu Swiuubp 655 306
Pwpbignpéwywu Swiuubip 1,000 140,000
Cwpltn, (pwgwnnipjwdp 2whniewhwpyh) b wninppbp 6,157 6,173
Funphpnwwnynieinit U wy| Swnwjnieniuubn 4,800 4,800
Uy dwiuubip 8,540 7,670
Cunwdbup wy| Swiuubn 72,845 206,505

10 Cwhnipwhwpyh gény dwjuu

Cwquip << npud 2021 2020
Cupwghly hwplh gdny Swiuu 663,233 596,140
<hnwaqyud hwnly 41,062 9,186
Cunwdbup pwhnipwhwnyh qdny dwuu 704,295 605,326

Cwjwunwuh Cwupwwbinniejniunid gwhnipwhwpyh npnypwswihp Yuqdnd £ 18%: <<
hwplywjhu optuunpniejwu b SLUU-h dhole inwd tnwpptpniyeniup dp 2wpp wywhyubph
wwpuwynpnipniuubph gony wnwowgunud  dwdwuwlwynp mwppbipniginiuubp $htwtuwlw
hwoytuinynipniuutiph Juqiwt bywunwlubpny npwug hwoytiyonwihu wnpdtputipp W hwplydwu
pwquih dhol: LEnwdgwd gwhnipwhwnpyh gnwdwpp hwewpyynd £ 18% hpduwlywu
npnypwswihp Yhpwnbiiny:

«Uqgujhu <hthnpbipwjhu puytipnieginiu» Yepwbhuwuuwynpnd hpwlwuwgunn qupluihtu jugdwybipwnyeniu thwly pwdubnhpwlwu puybpnyeintu
Shuwuuwlwu hwoytinynipyniuutip
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Lwqup << npwd

Uwnnpl ubpyuwjwgynid £ owhnigwhwnpyh gény dwiuuh b hwodwwwhwlwu gwhnyeh dhol

thnfujuwwlygywdnipniup.

Lwquip ££ npwd Upnymuwybwn Upynibwybin
npnypuigwith npnypwswith
2021 (%) 2020 (%)
Cwhnyp dhusl hwpynuip 3,805,533 - 3,322,969 -
Cwhniypwhwply 684,996 18 598,134 18
2uwqgbigynn Swfuubip 1,731 - 24,118 1
Upwwpdnyph (npwywi)/pugwuwljwi
thntuwpdtipwiht mwppbpnieiniu 17,568 - (16,926) M
Cunwdtup 2whniewhuwnlh qény dwfuu 704,295 18 605,326 18
dwdwuwlwynp wnwppbpnieniuutiph gény htnwagqywd hwpyh hwaywny.
2021
Uyt
hwdwwwpthwy Lhnmwagué

Cwhnypnd  $huwtuwyui

Lhnmwaqyué hwpluwjhu

Yuwd Juwunid wpryniupnid 2nLn hwpluypht  wuwpwwyn-
2020 Gwuwsud Gwuwgwé duwgnpn wlwpy pniEjnLu
Twdwlwu dhongubip (5,293) 3,048 - (2,245) - (2,245)
Muwhwugubip pwulbiph uywwndwdp (1,214) (4,043) - (5,257) - (5,257)
Ppwlwu wpdbpny' wy
hwdwwwpthwly Shuwuuwlwu
wpryniupubinh dhgngny swithynn
ubpnpnuwjhtu wpdtpnetp-
wwnupwjhu gnpdhpubip 2,285 (1,921) (1,045) (681) - (681)
Spwdwnpyuwd Jupybp (83,615) (23,153) - {106,768) - (106,768)
Lhduwlwu dhongubip W ng Untpwljwl
wlwhyubip 1,262 (607) - 655 655 -
Uy wywnhyubip (35) (98) - (133) - (133)
Muwpunwynpnipiniuubin dhowaqgu)ht
$huwtuwlwu
Ywquwybpwnieniutbiph ujwwndwdp - (15,099) - (15,099) - (15,099)
(Fnnunlyws wwpupuwht
wpdbienptn (1,525) 332 - (1,193) - (1,193)
U] wwpuwynpniejniututip 2,578 479 - 3,057 3,057 -
Cunwdbup htnwaéqqwd hwplwjhu
wlwnhy/ (wwpunwynpnijniu) (85,557) (41,062) (1,045) (127,664) 3,712 (131,376)

«Uqgujhu <hthnpbipwjhu puytipniegniu» yepwbhuwuuwynpnid hpwlwuwgunn yupluiht jugdwybipwnyeniu thwly pwdubnhpwlwu puybpnyeniu
Shuwuuwlwu hwoytinynipyniuutip
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Lwqup << npud

THhwdwlwu dhongubip

Muwhwugubip pwulbph tywwndwdp

Ppwlwu wpdbpny' wy
hwdwwwpthwly Shuwtuuwlwu

wpryniuptbtinh dhengny swihynn
ubpnpnwiwiht wpdtpnetn-

wwpwpwjhu gnpdhpubin

Spwdwnnqwd Ywplybp

<hduwlwu dhongubip W ng Uyntpwljwt
wywhyutip

W whwhdutip

(Fnnuipldwd wwpupwjhl
wndtipnpbin

U] wwpuwynpnigyniuutip

Cunwdtup hbinwagwd hwpljwiht
wlyuinhy/ (ywpwwynpnie)niu)

2020

Uy
hwiwuwjwpthwy Chnwaqyué
Cwhnypmd  Sphuwtuwljui Lhnwaqué hwpluwjht
Yuwd Juwund wpryntupnid 2nun  hwpluwghu wwpwwyn-
2019 Gwuwsjwd twuwswéd  Juwgnpn wlwhy pniEjnLu
(1,745) (3,548) - (5,293) - (5,293)
(1,968) 754 - (1,214) - (1,214)
3,229 4,562 (5,506) 2,285 2,285 -
(72,963) (10,652) - (83,615) - (83,615)
4,194 (2,932) - 1,262 1,262 -
(45) 10 - (35) - (35)
(345) (1,180) - (1,525) - (1,525)
(1,222) 3,800 - 2,578 2,578 -
(70,865) {9,186) (5,506) (85,557) 6,125 (91,682)

" Tpwdwlwu dhongubp

Lwqup <L npwd

Utwgnpnubip £< Y4P-nuwd
Pwulwjhtu hwohyubip pwulytipnud

Updtgnpynidhg wwhnuwnubp

Cunwdtup npwdwlwu dhengubip

31 nkYyunbdpkph

31 nEYywnbdpkph

2021p. 2020p.
151,598 621,959
1,252,407 2,956,979
1,404,005 3,578,938
(52) (163)
1,403,953 3,578,775

2021p. nbywbdptph 31-h npniejwdp npwdwlwu dhongubiph 67%-p (934,226 hwqup npwd)
ytuwnpnuwgywd & tpbip pwuynid (2020p. ntYwntdpbph 31-h npnugjwdp npuwdwywu dhongubiph
53%-p (1,906,087 hwquwp npwd)' Gpynt pwuynid):

«Uqgujhu <hthnpbipwjhu puytipniegniu» yepwbhuwuuwynpnid hpwlwuwgunn yupluiht jugdwybipwnyeniu thwly pwdubnhpwlwu puybpnyeniu
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Tpwdwlwu dhongutiph gdny wyulwynn wwpunpwihtu Ynpnwinubph thnthnfunie)niuutpp

ytipindnie)niup ubipyujwgywsd £ uinnpl.
Lwqup << npwd 2021

2020

dny 1 Cunwdbkup

Pny 1 Cunwdbkup

wdwlwt dhonglibn

<niuwph 1-h npnipjwdp wlulwiynn

wwpunpwiht Ynpnwunubph wwhnwn 163 163 54 54

Unpniunubiph gény wwhnwuwnubiph

gnun Ybpwswihnid (111) (111) 109 109

Utuwgnpnp nblwbdpbph 31-h

npnpjwlp 52 52 163 163

12 Mwhwuoubp pwulybph ufuwwndwdp

Lwqup <L npwd 31 nEYywbdpkph 31 nEywnbdpbph
2021p. 2020p.

dwdybwnwjhu wjwunubp << pwuybpnid 25,546,556 22,896,252

Updtigpynidhg wwhntuwn (213,860) (213,915)

Cunwdbup wwhwugubin pwulytiph ujwndwdp 25,332,696 22,682,337

Ujwunubipp pwulybipnud niutu 90 op b wyb) dwpdwt dwdybw, pw)g Yuptwdwdybin

wywunubph dwpdwt dwdybwnubpp wwppbpwpwp Gplwpwégynid bu:

2021p. nbywnbdptpp 31-h npnijwdp << pwuybpnd dwdybunwihu wjwunutiphg 13,440,754

hwquwp npwd gnwdwpny (53%) duwgnpnubpp Yauunpnuwgywd Gu snpu
pwulynud* 9,231,386 hwqup npwd (40%)):

pwuynud (2020p. tpbp

Pwulytpp uywwndwdp ywhwuubiph gény wlulwynn wwpwnpwjhu Ynpnwunubph

thnthnfuniyniuutiph Ybipnwnieiniup ubpyuwjwgywsd & unnple.

Lwqup <L npwd 2021 2020
Pny 1 Cunwdbkup ®Ony 1 Cunwdbkup

Mwhwbotlin pwiliph

bhunpdwidp

Zniudwph 1-h npniyjuidp

wluywnn wwpwnpwhu

Ynpnwinubiph wwhniuwn 213,915 213,915 198,360 198,360

Unpnwwnubiph gény

wwhnuwinbbiph gnin

ybpwswihnid (55) (55) 15,555 15,555

Utiwgnpnp niljnkidptiph 31-h

nnnipjwdp 213,860 213,860 213,915 213,915

«Uqgujhu <hthnpbipwjhu puytipniegniu» yepwbhuwuuwynpnid hpwlwuwgunn yupluiht jugdwybipwnyeniu thwly pwdubnhpwlwu puybpnyeniu
Shuwuuwlwu hwoytinynipyniuutip
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13 Spwdwnpwé Jupybp

Cwqup << npwd 31 nEywmbdpbph 2021. 31 nkywnbkdptph 2020p.
Ululuynn
Cwdwfuwntu  wwpwpuwyht Cwdwfuwn
hwyybynwyht  Ynpnwnubph SwybYznwyht hwyyblnuwihu Updbgpldwu Swyyblonwshu
wpdbp wwhntuwn wpdbp wpdbp wwhniuwn wpdbp

Ydwpltip <&-nwi gnpénn
pwuybphu 52,906,738 (13,037) 52,893,701 40,078,508 (10,215) 40,068,293
Jdwpytip <&-nud gnpdnn
Yupluwjht
Ywqdwlbpwnieniuubiphu 8,623,896 (6,506) 8,617,390 8,202,480 (5,716) 8,196,764
duwnybp wotuwwmwyhgubiphu - - - 506 - 506
Cunwdbkup 61,530,634 (19,543) 61,511,091 48,281,494 (15,931) 48,265,563

2021. nbywntdptiph 31-h npniejwdp Culbpnue)niut nwh Yaunpnuwgnud inpudwnpywd
qwpytiph qény 19,466,554 hwqup npwd (hwdwjuwnu JupYuiht wynpundbith 32%-p) punhwunip
gnudwpny' npwdwnpywsd tpynt Juplywnnih (2020p." 15,234,874 hwqwp npwd  jwd hwdwfuwnu
Jwplwjht wnpndbih 32%-p):

Spwdwnpywd Juwnpybipp wpdbgpywsd Ywd dwdybunwug sku:

2021. nblywbdptiph 31-h npnieywdp 23,833,539 hwqup npwd (2020pR." 17,627,818 hwquwp
npwd) hwoytiYonwihu wpdtipny pwulytipht bW $huwtuwywu Yugdwybipwnrgniuubphu
wpwdwnpywd Juplbpp gpuywnpyby bu << Yeunpnuwt pwilhg unwgdws Jupytiph nhdwg
(dwunp. 17):

Spwdwnpywsd Junpybipp wywhngywsd Gu npwlwynpjwsd hhihnpbipwiht Gupwywnpytpny, npnup
wpwdwnpyb) Bu ybpguwlwu hwéwfunpnubphu pwulbph b $htwuuwlywu
Ywqguwybpwnieyniuubiph Ynndhg: Wuwhup upybiph wujwuwlwu wpdtpp 2021e. nblywnbdpbph
31-h npnipjwdp Ywqdb) Ep 60,970,892 hwquip npwd (2020p." 47,793,443 hwqwp npwd):
Pwulybiph U $huwtuwlwu Yuqdwybpwnipjniuubph ywpunwquugdwu nbwpnd' Culbpnyeniut
hpwyntup niuh dbnp pbpbnt wju Juwpybiph ubithwlwunyejwu hpwyniupn:

£L-nud gnpdnn pwulbiphtu, yupywihtu ugdwybpwnieniuubpht W woluwwnwyhgubpht npgws
qupybiph gény hwdwfuwnu hwoyblyonwihu wnpdtputipnid thnthnfunyeniuubph ybpnidnieniup
ubipywjwgywsd £ unnple.

Cwqup << npwd 2021 2020
Py 1 Lunwdkup ®ny 1 Cunwdbkup

dwpllip <<-nud gnpénn pwbiypht

Utwgnpnp hniuduph 1-h npniejudp 40,078,508 40,078,508 34,765,222 34,765,222
Uygpuwynpywsd Ywd dbnp pbpdwd unp

wlwhyubip 28,137,090 28,137,090 18,158,540 18,158,540
dowpywd wlinhyubip (15,308,860)  (15,308,860)  (12,845,254)  (12,845,254)

Ulwgnpnp nbiywntdptiph 31-h npnigywidp 52 906,738 52,906,738 40,078,508 40,078,508

«Uqgujhu <hthnpbipwjhu puytipniegniu» yepwbhuwuuwynpnid hpwlwuwgunn yupluiht jugdwybipwnyeniu thwly pwdubnhpwlwu puybpnyeniu

Shuwuuwlwu hwoytinynipyniuutip
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Lwqup <L npwd 2021 2020

®ny 1 Cunwdkup @ny 1 Cunwdbkup
dwpnlip <<-md gnpénn Juipluyht
Gwqdwlbpwnipinitibppt
Utuwgnpnp hniujwph 1-h npniypgjudp 8,202,480 8,202,480 6,926,920 6,926,920
Uygpuwynpywsd Ywd dbnp pbpdwd unp
wlwhyubip 4,194,315 4,194,315 4,174,407 4,174,407
déwpyws wlwmhyubip (3,772,899) (3,772,899) (2,898,847) (2,898,847)

Ulwgnpnp nbijntdptinh 31-h npnipjwdp 8,623,896 8,623,896 8,202,480 8,202,480

Lwqup <L npwd 2021 2020
Pny 1 Cunwdbkup Pny 1 Cunwdbkup

dwplbip wppuuwypwlpgliipht

Uuwgnpnp hniudwiph 1-h npnugjudp 506 506 3,301 3,301
JdSwnyuwd wynhyubp (506) (506) (2,795) (2,795)
Ultwgnpnp nblwnbGdpbph 31-h npnipjudp - - 506 506

£L-nud gnpdnn pwulybphu, Jupywihtu yugqdwybpwnieniuubpht b woluwwnwyhgubphu

wnpwdwnpywsd Jupytph génd wyuywiynn wywpwpwihtu Ynpnwnutph ywhnwwnubpnid

thnihnfunigyniuutiph ybpinwdnieyniup ubpyuwjugywsd £ unnple.

Lwqup << npwd 2021 2020
dnyy 1 Lunwdkup ®ny 1 Cunwdbkup

duwplibn <<-nmid gnpénn pwbippt
<niuwph 1-h npnipjwdp wlulwiynn

wwpwnpwiht Ynpnwinubiph wwhnwin 10,215 10,215 7,267 7,267
Unpnwwnubiph gény wwhnwwnubph gnun

Jupwswihnid 2,822 2,822 2,948 2,948
Ultwgnpnp ntyinbidptinh 31-h npnigjudp 13,037 13,037 10,215 10,215

«Uqgujhu <hthnpbipwjhu puytipniegniu» yepwbhuwuuwynpnid hpwlwuwgunn yupluiht jugdwybipwnyeniu thwly pwdubnhpwlwu puybpnyeniu
Shuwuuwlwu hwoytinynipyniuutip
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Lwqup <L npwd 2021 2020

®ny 1 Cunwdkup @ny 1 Cunwdbkup
Ywpllin <<-nmid gnpénn Jupluighb
GuwqudwlGpwnysnitbibpht
<niiwiph 1-h npniejwdp wluyuiynn
wwnwpwiht Ynpnwnubiph wwhnwn 5,716 5,716 2,197 2,197
Unpnwwnubiph gény wwhnwwnubiph gnun
Ybpwswithnid 790 790 3,519 3,519
Utiugnpnp nbiljintidptinh 31-h npnigjwdp 6,506 6,506 5,716 5,716
Cwiquip << npud 2021 2020
Sy 1 Cunwdbkup Py 1 Cunwdkup
dwplybp wafuunpubhgbbpht
<niujuiph 1-h npnigjudp wytyuwiynn
wwpwpwihu Ynpnwuntbph ywhnwun - - 1 1

Unpnwwnubiph gény wwhnwwnubph gnun
ybpwswthnud - - (1) (1)
Utiwgnpnp nblyintdptinh 31-h npnuejudp - - - -

huswbu upywd £ dwunpwapnieniu 24-nud, 2021 L 2020pR. nblwbdptph 31-p npnyejwdp
qupytiph quwhwwnydwsd hpwlw wpdtpp dnwn | npwug hwoytiyonwihu wpdtiphu:

Lwéwlunpnutpp npdwd Jupybph dwdybunwihu ybpinwdniejniup nbu dwunpwgnpnipntu 26-nud:

Ywplwjht wnpuindbihu ubphwwnnly ywpunpwjht, wpdnipwjhu W iinynuwihu nhuytipp

pwgwhwjnynid Gu 27 dwunpwagnnieiniund: Ywwwlygywd Ynndbph duwgnpnubph ybpwptpjw

nbintwwnynipiniup pugwhwjnywsd £ 23 dwunpwgpnientuntd:

14 hpwlwu wpdtipny’ wy| hwdwwwphwly Phuwtvwyw
wpryntuph dhgngny swihynn uEpnpnudwih wpdbpnpebp

Cwqup << npwd 31 pklywnbdpkph 31 pklywnbdpkph
2021p. 2020p.

bpwljwt wpdtipny' wyy hwdwwwpthwly htiwbuwluwb
wnrynibiph dhgngny sunfinn bepnpmiduypt windtpnpebn
L Yynpynpwinhy wwpuwnndubp 787,898 840,758

Cunwdbup hpwywt wpdbpny' w)| hwdwwwnthwy

$huwtuwlwu wpryniuph dhongny swihynn ubpnpnudw)hu
wpdtipnpetin 787,898 840,758

«Uqgujhu <hthnpbipwjhu puytipnieginiu» Yyepwbhuwuuwynpnd hpwlwuwgunn qupluihtu yugdwybpuniegniu thwly pwdubnhpwlwu puybpnyeiniu
Shuwuuwlwu hwoytinynipyniuutip
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Ppwlwu wpdbpny' w) hwdwwwpthwly $htwtuwlwu wpryniuph dhongny swihynn
ubpnpnuwjhu wpdtienebnh gdny whuwynn wwpunpwihtu Ynpnwwnubiph thnthnfunigyniutbipp
ytipindnie)niup ubipyujwgywsd £ uinnpl.

Lwqup << npwd 2021 2020
Pnyy 1 Cunwdbkup ®dnyy 1 Cunwdbkup

<niuwph 1-h npnipjwdp wlulwiynn

wwpwnpwiht Ynpnwinubiph wwhnwin 14,386 14,386 6,973 6,973

Unpniunubiph gdny wwhnwuwnubiph

qnun Ybpwswdinid (10,677) (10,677) 7,413 7,413

Utwgnpnp nyuntdpbph 31-h

r}nnlrgjludp 3,709 3,709 14,386 14,386

Jdbpnugjw| Ynpnwuwnubiph gény wwhnwwubpp s6u dwuwsynid Shuwtuwywu ypdéwyh dwuhu
hwaoybuynipiniunid, pwugh hpwlwu wpdbpny’ wy| hwdwwwpthwly $huwtuwlywu wpryniuph
dhongny swihynn wwpunpwiht gnpdhpubinh hwpytilznwiht windtipp htiug hpkiug hpwlwu
wndtipu k:

Pninp wwpwpwihtu wpdtipnetipt nlubt hwuwnwwnniu tinynuubin:

Ppwlwu wpdbpny’ w) hwdwwwpthwly $htwtuwlwu wpryniuph dhongny swihynn
ubipnpnudwihtu wpdbenebntu pun wpryntwybin nnynuwnpnyputiph bW dwpdwu dwdybinubph
ubipwnnud L.

Cwqup << npwd 2021 2020
% dwdlbwn % dwdljbwn
L Ynpwynpwinhy wywpuwwnndubp 5.4-5.6 2022 5.4-5.6 2022

«Uqgujhu <hthnpbipwjhu puytipniegniu» yepwbhuwuuwynpnid hpwlwuwgunn yupluiht jugdwybipwnyeniu thwly pwdubnhpwlwu puybpnyeniu
Shuwuuwlwu hwoytinynipyniuutip
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15 <hduwlwu dhongubip b ng ynipuwlu wlwhyubp

Oquuwgnpddw
Hnup b hpwmitiph
gpuubuywly aliny
wyhu N wlpwhuubp
Uwppwyn- uwppwynpnt  Pnjuwnpu ujnipwlw
pnudubp dukp  dhgngubp Uy  wlwphdubp Swpwépubp Cunwdbkup
Uhygptwlwt wpdtp
2020p. hntujwnp 1-h
npnijwdp 36,556 6,064 10,336 1,050 36,340 61,340 151,686
Uybjwugnui 16,080 280 - - 12,285 - 28,645
Yhpwswihnid - - - - - 30,051 30,051
2020p. ntywbdptiph 31-h
npniRjwdp 52,636 6,344 10,336 1,050 48,625 91,391 210,382
Uybjwgnui 11,447 323 - - 3,670 - 15,440
Yhpwswihnid - - - - - 18,299 18,299
2021p. nhlwnkdpbph 31-p
npniRjwdp 64,083 6,667 10,336 1,050 52,295 109,690 244121
Ynupwldws dwpdwdniyginit b wdnpphquighw
2020p. hntugwnp 1-h
npniejwdp 23,502 4,881 10,336 960 29,070 20,987 89,736
Swpyw dwfuu 7,251 659 - 37 5,289 18,386 31,622
2020p. nblywbdptpp 31-p
npniRjwdp 30,753 5,540 10,336 997 34,359 39,373 121,358
Swpyw dwfuu 9,677 621 - 23 4,908 19,105 34,334
2021p. nbywnbtdptiph 31-h
npniejwdp 40,430 6,161 10,336 1,020 39,267 58,478 155,692
Lwpybilpphnuhti wpdbp
2020p. ntywbuptph 31-h
nnnejwUp 21,883 804 - 53 14,266 52,018 89,024
2021p. nbywbdptph 31-h
npnejwdp 23,653 506 - 30 13,028 51,212 88,429

s npwlwl wliphyubn

Ny Uynipwlwt wynhyutipp punugwsd tu hwdwlwnpgswihu dpwaptiphg, |hgtughwutinhg W wy
wpwnuwagpbiphg:

Oqpwgnpddwt hpwynitph dund wlyipphdubin

Cuybpnyeniup yupdwlwniejwu ywidwuwagpbp £ Yupb] gluwdwuwihtu gpuwubtujwyh hwdwn:
3nipwpwuginip qupdwwnyejnu wpwwgnyb) E Shtwuuwlywu ypbwyh dwuhu
hwoybtinynieniund npwbu oguinwgnpddwu hpwyniuph duny wywnhy b Juwpdwlwinipjwu gény
wwpunwynpnieiniu: Ywpdwlwnigjwt qdny wwpunwynpniginuubipp ubipyujwgywsd tu
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$huwtuwywu ypdwyh dwupt hwoybnynipjwt «Ujp wwpuwynpnipniautips nnnnud (nb'u
Swunpwagnnyentu 20):

Cuytipnipywup wpgbywsd £ Jwbwnt) Ywd gpuwywnpb yupdwlwywd hhdpnud pulywd
wywnhyubipp: Cuybpnipyniup wbivp £ wjn gnypbipp wwhwwuh pwpbwpg ypbwynid
(JGpwunpngywd) b Jupdwwnipjwu wyjwnpwhtu gnypp ybpwnwpdup hp uygpuwlw ypbéwyny:
Udpnnonipywdp dwoywd wlpphyubn

2021p. nbywnbtdptiph 31-h npnijwdp hhduwlwu dhongubipp W ng Unipwlwt wlyinhyubpp
gwuynid Ubpwnywd wdpnnontpjwdp dwoqwd wlnhyubph uyptwlywu wpdtipp Yuqdnd £ 61,620
hwquwp npwd (2020p." 37,294 hwqwp npwd):

<hdbwlwt dhongllinh uwhdwbwihwlynidtbn

2021p. nbywnbtdptiph 31-h npnygjwdp Cuybipne)niup sniuh wwpuwynpnieniuubiph nhdwg
gpwywnpqwsd Ywd npuk wy uwhdwuwhwldwu Gupwlw hhduwywu dhongubip (2020p.-hu'
unyuwbu):

MNuwydwbwagpuyght wwpypwynpnygynitiip

2021p. nbywntdptph 31-h npniejwdp Culybipnyenitup sh niubigh] wwjdwuwgpwjhu
wwpuwynpnieniuubp Yuwwhww| ubpnpnuiubph gdny (2020p.-hu' unyuwbiu):

16 Uy} wlywmhyubp

Lwqup << npuid 31 nklywnbdptpp 31 nklywbdptpp

2021p. 2020p.
Lwfuwybwpywd Swuubip 73,999 14,289
Uy whwinhyubip 56 282
Cunwdbup wy wlwnhdubip 74,055 14,571

17 <L UP-hg unwgywsd yuplybp

L YEunmpnuwwu pwuyhg ubipgpuwywd dhongubipp ubpyuwjwgunid Gu «Lwjwuwmwunid
puwlwpwuwiht Shtwuuwynpdwt Ywinwu ontywih qupgugnid - Gppnpn, snppnpn W hpugtipnpn
thnybtiph» Jupluwjptu dpwaptiphg, htuswybiu twb «Cwjwunwund puwwpwuwihu
dhuwtuwynpdwt Yuyntu ontjwih qupgugnid» Jupywihtu dpwagph nbynidbpwipu $nunp
uinwgywd qunybpp, npnup hpwlwuwgynid Gu Cuybpniejwu dhongny: Uju Jupybpp
ybpwhuynnnipyniut nt yupswpwpnientut hpwlwuwgynid § SEpdwuwhwiuywu <hduwnpwdh
ynnuhg: Yepwdbhuwuuwynpynn hhthnpbipwiht Jupytphtu ubpywjwgynid Gu npnawlyh
wwhwugubip, hwdwdwju gnpdnn Ffuwynp uplywht wwjdwuwgnph b Cuybpnyejwu funphpnh
ynndhg hwunwwnywsd Yepwhbhuwuuwynpdwu Ywpgh: Ywpybpu niubu hwunmwnniu
wnnynuwnpnyputip:

<L YP-hg unwgywsd Junpytipp 2021p. nblywnbdpbph 31-h npnipjwdp wywhndjws GU'
23,833,539 hwquwp npwd hwdwfuwnt wpdbp niubignn Jwpybph gnuwpny (2020p." 17,627,818
hwqwp npwd) (Stu' dwunpwagpnieniu 13): <L YP-U Culybpnipjwt ywpunwquugdwu nbiwpnid
hpwyntup niup &dbinp pbipt| wyu Jwpytiph tyuwwndwdp ubithwlwuniejwu hpwyniup:

Cwoybtinnt dwdwlwuwopowund Cuybipnie)niup sh niubigh dwyp gnidwph, nnynuubiph
sydwpnuiubp Ywd wy| fuwfunnwdubn:
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L YP-hg unwgywd yupytiph npwdwlwu hnupbpp hwdwnpnwp nbu 28 dwunpwgnpnieniuntd:

18 Mupunwynpnipynitiubp Jhowqquihtt $httwtivwljut
Yuqiwlbpynipeyniuubph ufundwdp

Lwqup <L npwd 31 nEYywmbdpkph 31 nEywnbdpbph
2021p. 2020p.

Spwuvhwywu 2wpqugdwt Gnpdwlwinieniuhg
unwgywd Junytip 7,728,150 4,003,624
Twdwsunphubip (pnunwuwiht) 40,317 69,947

Cunwdbup wwnpunwynpnipjniuubip dhowgguihu
Phuwtuwlwu Yugdwytpwnieniuubph uyundwdp 7,768,467 4,073,571

2013p. nbywntidptiph 17-pu Cuybtipnigyniup 13,767 hwqwup UUL nnjwp gnidwpny Juplywjhu gdh
hwdwdwjuwghp t Yupt| Spwuvhwlwu Rwpgugdwt Snpdwlwinigjwu htin
dhypnpuwupwuwihtu b Eubpquwpryniuwybinniejwi yapwunpngdwtu qupytiph hwdwp: Ywpyp
dwpdwt dwdbnp uwhdwuyb) £ 12 mwpp' dhusl 2025p-h nblywnbdptph 17-p' 3 wwph wpuntjw
dwpdwt dwdybwnny:

2021z. dwjhuh 21-pu Cuytipnieiniup 24,211 hwqwup UWU'L nnjupp Jwplywihtu géh ywdwuwghp §
Yupt| $pwuvhwywu Rwpqugdwt Snpdwlwinipjwu htun dhypnpuwlwpwuwjhu
Fubpquwprnyniuwybn yepwunpngdwtu upytph ybpwdbhuwuuwynpdwu hwdwn: Ywpyh
dwpdwt dwdybnp uwhdwuyb) § 13 tniwph' dhusl 2034p. dwjhup 31-p' 3 wwph wpnnujw
dwdlybwnny:

Spwuuhwlwu Rwpgugdwt Snpdwlwinieniuhg unwgywd Jupyp niuh $hpujwd
wnnlynuwnpnyp:

“pwdwunphubpp (pnunwwiht) npwdwnpyb) G hwdwwwwnwufuwu Eubipgbunply ubpnpnudubph

hwdwp gwdphg dhoht GYwdnun niubignn nuwjhtu tnuwnbunieniuutph’ hwnwwbu gninuywu b

Bpypnpnwiht pwnwputiph (Gplwu pwnwph YEunpnup pwgwnbiny), yepwunpngdwu
wotuwwnwupubiph b Eubipquwpryniuwybinniginiup pwpdpwgubiint uplwjhu dpwaph
qunpgugiwt uywwwyny' qupytiph dwutwyh thnfuhwinnignud tnpwdwnpbiny:

“pwdwounphubiph owpdp hbnlywu £ (5dpnh hwdwp ogunwagnpdyt b vnwpblwu dhohu

wpuwndnypp).
31 nEywmbdpkph 2021e. 31 nkywnbkdpbkph 2020pe.
Cwiquip Cwqup Cwqup Cwqup
npwd Gypn npwd Gypn
<niudwph 1-hu 69,947 149 106,119 213
Swpyw pupwgpnid unwgywd 350 - 194,216 348
Swpyw pupwgpnul thnfuhwinnigyud (21,018) (35) (241,502) (432)
Pnfuwndtipwiht tnwppbpnieniuutp (8,962) (15) 1,114 20
“Hywntidpbinh 31-hu 40,317 99 69,947 149
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Lwaybuinnt dwdwwuwopowunwd Cultpniyeniup sh niubigbp dwjp gndwph, tinynuubiph
sybwpnuubp Ywd wy| fuwfunndubp (2020pR." unyuwbu):

Uhowqqwiht $htuwtuwlwu Yuqdwlbipwynyeniuutiph tyuwwndwdp ywpunwynpnie)niuubph
npwdwywu hnupbiph hwdwnpnwip wnbu 28 dwunpwagpnieniuntd:

19 (nnupywd yupmpwjhtu wpdbpnpbtp

Cwqup << npud 31 nEywnbdpkph 31 nEywnbdpkph

2021p. 2020p.
Updbyunpnuwht wwpuwwnndubp 9,650,642 9,655,324
Cunwdbiup pnnwnplywsd wwnpnpwjhtu wndtenebin 9,650,642 9,655,324

9,500,000 hwquwp npwd gnwdwpp swihny wujwuwlwu wpdtpny ywpunwwnndubpp gnigwywsd
tu LUUTUL OEUERU Updtuhwynud:

2021p. pupwgpntd Cuybipnieiniup pnnwnyb W wdpnnonipjwdp wnbnwpwstub £ 3,000,000
hwqwp npwd wujwuwlwu wnpdtipn wpdtyunpnuwjht ywpuwnndubip dhush 2024 dwpwn
dwpdwt dwdybwnny:

2021p. pupwgpnud Culytipnyeniup dwpb) b wpdtyunpnuwihtu ywpunwwnmndubp 3,000,000 hwqup
npwd wujwuwywu wpdtipny:

2021p. nbywntdptiph 31-h npnipjwdp Culybipnyeniup ennwpyt) § vnnhnuwiht ywpunwnndubp

htiwnljw| ywjdwuubpny.
Uty Nupunwwnnduph  Cunwdbkup
(Gnnuplydwi wwpunwwnnduhp dwpdwi wujuwuwlwu
wduwphy Updnyp wpdbpp Lwuwly % dwdlybwn wpdbp
11/5/2019 £< npwd 10,000 350,000 7.50 11/5/2022 3,500,000
5/15/2020 << npwd 10,000 300,000 7.25 5/15/2023 3,000,000
3/4/2021 << npwd 10,000 300,000 8.50 3/4/2024 3,000,000

Swpyw pupwgpnd Cuytipnigintup htiwn sh qubip hp Ynndhg pnnupyywsd npuk wpdtipnine
(2020p." unyuwbiu):

Lwaybinnt dwdwwuwopowunwd Cuybpnieiniup sh niubigb) dwjp gnudwph, tninynuubph
sybwpnuubp Ywd w)| fuwfunniubp (2020pR." unyuwbu):

f[ennupywsd wwpwnpwihtu wpdbpnebph tywwndwdp Wwpuwynpnieniuubph npwdwlwu
hnuptiph hwdwnpnwip wnbu 28 dwunpwgpnieniuntd:

20 Uy upwnwynpnipeyniuubp

Lwqup << npuid 31 nkYunbdptpp 31 nkYunbkdpbpp

2021p. 2020p.
dwpdwlwnipgjwl gény wwpwnwynpnipyniuubp 53,024 52,774
W ywpwnwynpnipyniuubip 19,648 21,488
Cunwdbup wy| wwpuwynpnyggniutibp 72,672 74,262
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dwpdwluwynipjwl gény wwpypwynpnipiniatin

Cuybpnie)niup Jwpdwlwiniejwu wwjdwuwagntp § Yupt| gpwubtjwlwiht mwpwsépubph hwdwn:
Snipwpwuginip Jupdwlwinieinu wpunwgndb) b Shutwuuwywu ypbwyh dwuhu
hwoybtinynieniund npwbu ogunwgnpddwu hpwyniuph duny wyunhy b Juwpdwlwinipjwu gény
wwpunwynpnieinwu: Ogunwgnpddwu hpwyniuph duny wywnpyubipp ubpywjugywsd bu
$huwtuwluwu ypdwyh dwupt hwoybinygnipjut «<phduwlwu dhgngubip» ninnnud (nkb'u
Swunpwagpnie|ntu 15):

Snyph Juwpdwlwnipntuubpp hhduwlwunwd niubu ujuwd 2.4 nwpnig dpusl 4.4 twph
qupdwwnyejwu dwdybun: Ywpdwwiniejwu ydwpubpp hpduwywund $hpujwsd Gu:

Npn2 Jupdwwnieniuubp wwpniiwynd Gu Jupdwlwnipjwt dwdytinp plupwgubint
huwpwynpnipjniu:

Uwnnpl ubiplujwgywd & hwoybinnt dwdwuwlwopowund Jupdwlwnigjwu gény
wwpuwynpnyeniuubiph owndn.

Cwqup <K npwd 31 nEywmbdpkph 31 nkywnbdptpp

2021p. 2020pp.
Zniujwph 1-h npniygjwdp 52,774 41,875
Jbpwswthnud 18,299 30,051
Snynup Ynunwynud 5,278 4,174
dbwpnuiubip (23,327) (23,326)

Cunwdbup Juwpdwlwniejwu gdny wwpunwynpniejniuubp
nblubdpbiph 31-h npnugjwidp

53,024 52,774

2021p. $<UU 16-h hwdwdwju dwuwsywd Juwpdwlwniejwu gény wwpuwynpnieniuubipp
uywundwdp Yppwndwsd dhoht Yondwd ninynuwnpnypp Yuqdn £ 10% (2020p." 10%):
Jwpdwlw|nywu gény wwpuwynpnipniuubpp wywhnjwgpjwsd 6 hwdwwywwnwuluwu
hhdpnud puwéd wywnphyubipny: 2021e. nGYnbdptph 31-h npniejwdp Jupdwlwwniejwu gény
sqbinsywé wwpuwynpnipniuubph dwdybwnwihu yepindnyeniup wpunwgnws
dwunpwagnniejnlu 27.3-nw:

21 Ubhwlwt juwhwnw

2021p. nbywntdptiph 31-h npnypjwdp Culybipnyejwt gpuwugwd b wdpnnonipjwdp Jtwpywd
pwdubunhpwywu Yuwhuwp Yugdnd £ 29,902,440 hwqwp npwd: <wdwdwju Cuybpnypjwu
Ywunuwnpnipjwu, pwdutinhpwlwt yuwhwnwp Yuqddwsd £ pyny 2,924,444 unynpwlwl
pwdubinndubiphg' jnipwpwugnipp 10,225 npwd wujwuwlwu wpdbpny:

2021p. L 2020p. nbYywnbdptph 31-h npniejwdp Cuytpnyejwu 100% pwdubunbp hwunhuwund £
LL YBunpnuwlwu pwiyp:

2021p. nblywbdptph 31-h npnyeywdp Cuybpnuyejwu Ynndhg htn qujwd pwdubnndubip sGu binti:
Unynpwlwl pwdubinndutiph pwdubintpp niup dbYy dwjup hpwyniup Cuybpnigjw tnwpblwu b
punhwunip dnnnyutipnud, W hpwyniup niuph unwuwnt gwhwpwdhu:

2020p. pupwgpntd Cuytipnye)niup wybjwgpti b pwdutinhpwlywu Yuwwhwwip 2,000,010 hwqup
npwd gnwdwpny:
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Cuybpnipjwu pwdubinppwlwu Yuwhwnwih wybjwgndp hpwlywuwgyb) b pwdubintptph Ynndhg
L npwdny b upwup hpwyniup ntubt unwuw] swhwpwdhtu b pwatubip 2whnyep << npwdny:

Pwoludwt bupwlw Cuytpnypiwi wwhnwwnubipp uwhdwuwthwyynid Gu Ynnwlwsd swhnypny:
Pwofudwt ny Gupwlw dhongubipp ubiplwjwgywsd Gu qfuwynp wwhnwwny, npp unbindws k
hwdwdwju << optuunpnipjwu wwhwugubph' punhwunip nhuybipp, ubpwnw| huwpwynp
Ynpnwuwnubipp b wy| suwfuwnbugwsd nhuytipp W dwiuubipp thnfuhwwnnigbiint bywwwyny:
Muwhniwnp untindyti| £ hwdwdéwju Cuybipnipjwt Ywunuwnpnypjwu, npp bwfuwwnmbund b
wwhnwwnh unbnénud w)n tywwnwubph hwdwp ny Wwwu pwu hwoyuwwhwlwu hwodwndwu
hwohyubpnud wpunwgnwsd pwdubinhpwlwtu Yuwwhwwih 15%-h swihny: Geb wwhnwwwihu
hhduwnpwdp Yuqdnwd £ uwhdwudwsd swihhg wytih thnpp dGdnie)nit, www hwnlwgnuiubpu
wyn hhduwnpwdhu Yuwnwnpynd U owhnyehg' wnuduqu 5%-h swihny:

22 Mujdwtwlwunipniuubp

bpwywlwt U hwpluiht wwppwynpnyaynittiin

Lwjwunwund hwplwihtu hwdwlwpgp hwdtdwwnwpwnp unp &, W upwu punpn £ opGuunpniejw,
wwounnuwlwu hwjnwpwnpnieniuubph W nwwnwpwuh npnandubph hwwluwyh
thnthnfuniyniuutipp, npnup Gppbidu wuhwuwuwh Gu, hwywuwlwu b Bupwyw wnwppbp
dayuwpwunipyniuutiph: <wpytipp upwyw U unnigdwu b nwunuWdtwuhpdwt hwplwjhu
dwpdhuutipph Yynndhg, npnup hpwywunt Gu Yhpwnb wninydtip b inniquiuputip: <wupluwiht
opbitunpnipjwt fuwlundwu nbwpnid, hwpywiht dwpdhuubiph Ynndhg sh Yupnn Yhpwndby
hwybiyw| hwpytph wwpunwnpnwdubip, nnydtp b tniniquuputip, wybih pwu unnigdwu bwlunpnnn
hwaytwnnt 3 mwphutiph hwdwp:

Uju hwuqudwupubpp <wjwuwnwunid Yupnn Gu wnwewgub) hwplwjphu nhuybp, npnup wybih
qquwip U pwu wy Gpyubpnud: WEYwdwpnieniup hwdngywd b, np wwwowé Yepwny Yuwnwpt &
hp hwplywjht wwpunwynpnigyniuutipp, hhduybind <wjwunwunwd Yppwnynn hwplw)hu
opbuunpnipjwl, Wwonmnuwwu hwjnmwpwpnieniuubph W nwwnwpwuh npnanwdubph hp
deyuwpwunipniuubph ypw: Wunwwdbuwjupy, hwdwwwwnwuluwu dwpdhuubph
deyuwpwunipniuutpp Ywpnn U vwppbpdb), b Geb nEywdwnp dwpdhuubphtu hwennyh
hwplywnnt) hptiug deluwpwunieniuutipp, wwyw wju Shuwtuwlwu hwoytnynipniuutiph ypw
wqnbgnueniup Ywpnn § bwywu hub Whwdwpnuggniup hwdngqwé k, np Cuybpniegyniut hp
gnpdntubinueniup dwywnud k opbuunpnipiwdp twuwwnbujwd wwhwugubph 2powtwyubipnid, W
wdpnnontpjwdp Ywwwpb £ hp hwplwiht ywpuwynpnyeniuubipp:

2021. nblywntdptph 31-h npnypjwdp Culybipnyeiwt uywwndwdp sh tnt) npul nwwwlwu hwg:

Lhnbwpwnp Cuybpniejwu Ynndhg hpwywywu b hwplwiht wwpwnwynpniejniuubiph qdny
hwdwwwunwuluwt ywhnwwnubp s6u dLuwynpyb:

Uwwhndwagnnipini

Cwjwuwnwund wwywhnjwgnpnipjwu ninpunp gunuynd £ qupgqugdwt thnynid, b wy Gpypubphu
hwwnnwy pwqiwphy wywhnjugnnigjwu duwswihtp hhduwlwunw nbinbu Yhpwnbih stu:
Cuybpniejniup bwjuwwnbunid £ hp gnpdniubniewt nwnwptgdwup, huswbu twl hp gnyph Ywd
gnpontutinyRwt htin Juwwsd wywhnjwgpwywu nbwptiph dwdwuwly wnwowgnn gnyph b
2ngwlyw dhowywjph Yuwuh® Gppnpn Ynndh bywindwdp wwpnwynpniejwup Yspwptipnn
dwutwyh wywhnjwagpnie)niu: Lwup nbin Culybpniyejniup sh twjuwwnbub] wdpnnowlwu
wwwhnywgpniejniu, wnlw £ nhuy, np npnawyh wynpdubph Ynpnwnp Yud nguswgnudp Yupnn
£ niubuw| pwgwuwwu wgnbgnyeniu Culybipniyejwu gnpdniubniyejwu b huwtuwlw ypdwlyh
Ynuw:
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Cuybpnieyniup ubpluynut sniuh wwwhnjwgpulwu dwdynyp' Ywwdws wnwwgnn ufuwiubph
Ywd pwgpnnnuiubiph wwpunwynpniejniuutiph htiw:

23  Qnpédwppubp Yuwuywlygywsé Ynnikph hbwn

Cwdwdwju <LUU 24 “Yuwwlygwsd Ynndbiph pwgwhwjnnd” Ynndbpp hwdwpynd Gu
Yuwwwlgywd, bpb upwughg dbyp Ywpnn & ybGpwhuyt djnwhu uwd vpwuwlwih wanbgnie)niu
niubw) Jjnwip Jpw' $htwtuwlwu b gnpdwnuwlwu npnonwdubin Ywjwgubihu: Lepywjwgynn
hwaoybwunynieniuubph wnnwng Culybpnyejwu juwwlgwsd Ynndbpu bu' upw pwdubnbptipp,
ntywlwp wuduwlwgdh wunwdubpp, huswbu bwl upwug hbn Juwwygwsd wudhp b upwug
ynndhg ybpwhuyynn Yuqdwybipwnipniuutipp:

Cuytpnyejwu Yybpouwwu ytpwhuynn £ hwunhuwund << Yaunmpnuwlw pwuyp:
Cuybipnipniutt hp gnpdniutiniejw pupwgpnud utipgpuwyywsd & |hund Yuwwlgywsd Ynndbph hbin
dh 2wpp gnpdwpputipnud: Wjn gnpdwppubinp ubpwnnud Gu Jupybpp, wjwunubipp b wyiu: LaJwsd
gnpdwppubipp hpwlwuwgyb) BU' onlyuwynid gnpdnn wwjdwuubphg bW winynuwnpnypubiphg

Glubny.
Cwqup << npwd 2021 2020
1EYwywp 1EQwywp
wuduwljuqip wuduwluqip
b juuwjuly- b juwwy-

Pwdubwnbp gws Ynnibp Pwdubmbpbp gjwé Ynndbp

Sptiwtuwlwl Yhdwlhp dwupt

hwpytapynigynil

Thwdwlwl dhonglbn

Utwgnpnp hniujwph 1-h npnipgjudp 621,959 - 2,060,898 -
Swpyw pupwgpnud wybjwugntd 40,512,929 - 27,235,332 -
Swpyw pupwgpnud uugnid (40,983,290) - (28,674,271) -
Utiwgnpnp nblyinkdptiph 31-h npnugjudp 151,598 - 621,959 -
THwdwlwu dhongubiph wpdbgnynuihg

wwhntuwn 2) - (10) -
Ulwgnpnp ntinbidptiph 31 npnuejwdp 151,596 - 621,949 -
Spwdwnpdwé Juplbp

<niudwph 1-h npnyejwdp - - - 1,518

Swpyw pupwgpnud inpwdwnpyuwd Jupybp - - - -
Swpdw pupwgpnud dwpyws Jupytip - - - (1,518)

Utiwgnpnp nblintdptinh 31-h npnugjudp - - - -
dwpybpph wpdtiqpynihg wwhnuwn - - - -

dwpyh duwgnpnp nbynbdptph 31
npnjwdp
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Lwqup <L npwd 2021 2020
NGhwqwp NkYwiwp
wuduwljuqip wuduwluaqdp
b juwwy- b Juwwly-
Pwdubnbp gqwsd Ynnibp Pwdubmbpbp gyjwé Ynndbp
<L YP-pg upwgyuws Yuplibp
Utwgnpnp hniwujwph 1-h npnyegjwdp 18,456,987 - 15,541,183 -
Swpyw pupwgpntd wb 12,993,960 - 8,771,203 -
Swpyw pupwgpnud tjwgnid (6,254,415) - (5,855,399) -
Utiugnpnp nbiljintidptinh 31-h npnigjwdp 25,196,532 - 18,456,987 -
Cwhnyph Ywd Juwup U wj) hwdwwwphwly
Phtwbuwlywts wpynitiptbph Jwuhlb
hwpybipnyaynit
Updtgnydwt bpwlwugunid 8 - 5 -
Snynuwjht Ghwdnun uwnlbph qény - - - 10
Snynuwjht dwluutin ££ YP-hg unwgywd
unybpp gény (1,398,041) - (1,156,125) -

Suoptiuutipht b ntlwywp wudtwlywqip w)] wunwdubpht bwfunpn Lnwphubph pupwgpnd

unpwdwnpyws Jwpybpp dwpyb 6 mwpjw pupwgpnid:

NEYwwp wuduwywaqdh gony Yuwnwnpdwd thnfuhwwnnignudubipp hbinlywiu Gu.

Lwqup << npwd

Upfuwwnwywpé b wy hwwnnigndubp
Uj| thnfuhwwnnignidubp

Cunwdtup nEywlwp wuduwlwgdh gdny Yunwpdwd
thnfuhwinnignudutip

24  bpwlwu wpdbph swihnudp

2021 2020
71,357 68,248
1,620 1,122
72,977 69,370

Shuwtuwlwu b ng Phuwtuwlwt wynhyubpu nt wywpuwynpniyeniuubpp ubpyuwjwgynid Gu
hwdwdwju hpwlwu wndbiph hhGpwpfuhwih: Wu hhbpwpfupwt pwdwund £ Shuwtuwywu b ng
Phuwtuwlwu wynhyubpu ne ywpunwynpnyeiniuubipp bpbip dJwwpnwyubph' hhdp punniubing
npwug hpwlwu wpdbiph swihdwu dwdwuwly oginwgnpdywsd gnpdhpubiph tpwuwlwhnyeniup:
Ppwlwu wpdbiph hhbpwpfuhwu niwp hbnlyw| Gpbp dJwwpnwyubpp’

Uwlwpnwy 1" unyu whnhydubiph bW ywpuwynpnygyniuubiph gdnyd wyunhy oniywubpnud quwugynn

qubipp (s62gpuinywsd).

Uwywpnwy 2" Uwlwpnwy 1-nd ubpwndwéd quwugynn qubphg nwppbp w)) Guybunwhu
njwiubip, npnup wlwhyh b wwpwwynpnigjwu hwdwp nhunwpyth Gu ninnuypnpbu (wjupupt’
npwbu qubip) U el wuninnuyhnpbu (wyuhupu' qubph hpdwu Ypw unwgynn):

Uwywpnwy 3' wlywnhdh juwd ywpunwynpnipjwu gdny Guwybwmwihu tndjwiutp, npnup hhdudwd
st nhiwnlynn 2niuywlwt indywiubiph ypw (ng nhinwplih Gultinwht nguwiutn):
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241 bpwywu wpdbpny sswihynn dhuwtuwlwu gnpdhpubp
Uwnnpl pbipqwé wnnwwyp ubiplujwgund £ $htwtvwwu wynphyubiph W
wwpuwynpnipntuubph hpwlwu wndtpp, npnup Shtwtuwywu yhdwyh dwupt
hwoytunynipniunid st swihytp hpbug hpwlwu wpdtpny U pun dwlwpnwyh Jbpindnd
npwup hpwlwu wpdbiph hhipwpfupwjnud, b hpwlwu wpdtiph swihnwip np nwund

nwuwlwnpgywd:
Cwqup << npud

Shuwbuwlw wliphdubn
Tpwdwlwu dhongubip
Muwhwuoubp pwulybph tywwndwdp
Spwdwnpywd Junlbp

bhuwbuwlwl wwppwynpnyaynibiin
<L YP-hg unwgyws Juinybp

Muwpwnwynpnipiniuubtin dhowaqu)ht
Phuwuuwlwu Yugdwybipwnieniutbph
uyuwndwdp

(Fnnunlyws wwpnpwhts wpdtenpbin
U] wwpuwynpnigjniutubip

Lwqup << npwd

Shtiwbuwlwl wlphdubn
THwdwlwu dhengubip
Muwhwugubip pwuytiph tywwndwdp
Spwdwnnyws unytin

Spuwbuwlwl wwpypwynpnyagnibin

L YP-hg unwgyws Junybp
Muwpwnwynpnipiniuubtin dhowaqu)ht
bhuwtuwlywu YuqdwyGpwniejniuubnh
uywundwdp

(annupldwsd wwpnpwih wpdbpnpebin
Uj| wwpuwynpnigjniutubip

31 nklywnbdpbpp 2021p.

Cunwdbkup Cunwdbkup

hpwlwu hwyybYnwjhu

UwYwpnuly 1 Vwhwpnuy 2 Uwuwpnuy 3 wpdbtp wpdbp
- 1,403,953 - 1,403,953 1,403,953
- 25,332,696 - 25,332,696 25,332,696
- 61,511,091 - 61,511,091 61,511,091
- 25,196,532 - 25,196,532 25,196,532
- 7,768,467 - 7,768,467 7,768,467
- 9,445,345 - 9,445,345 9,650,642
- 72,672 - 72,672 72,672
31 nEYywnbdpbph 2020p.

Cunwdbkup Lunwdbkup

hpwlwt  hwyybtlpnwihu

Uwlwpnuly 1 Uwlwpnuly 2 Uwlwpnuly 3 wpdbp wpdbp
- 3,578,775 - 3,578,775 3,578,775
- 22,682,337 - 22,682,337 22,682,337
- 48,265,563 - 48,265,563 48,265,563
- 18,456,987 - 18,456,987 18,456,987
- 4,073,571 - 4,073,571 4,073,571
- 9,657,601 - 9,657,601 9,655,324
- 74,262 - 74,262 74,262

MNwhwbotin U wwpypwynpnysnibtitn wy phtiwtbivwlwt Yuqdwlbnwnygyniiiinh

byuppdwidp

Ut wdhu dwpdwtu dwdybwn niubgnn wynphdubph b ywpwnwynpnyeniuubph hwdwn,
hwaoytyonwjhu wpdtipp dnnwynp wpwwgnind £ hpwlwu wpdbpp, pwup np wju $huwtuwywu
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gnpdhpubiph dwpdwtu dwdytnubpp pwdwywuhtu Yupé Gu: UG wduhg wybih dwpdwt dwdybin
ntubignn wywhyubiph b wwpunwynpniginiubiph hpwlwu wpdtipp uwhdwuynd £ wluuiynn

wwwgw npwdwlwu dhongubiph hnuptiph hwodwnyhg Gutiinyg b gbingynwd £ tnwpyw ytipoh
npniRjwdp gnpdnn hwdwwwwnwufuwl wninynuwnpnyputipny, npnup hhduwlwunwd hwdpuyunud
Gu gnpénn tnynuwnpnypubphu:

Spwdwnpdwdé uplbp

Wu dhongubiph quwhwuwnwywd hpwlwu wpdtipubipp, npnup nwbu $hpudwd nnynuwnpnyp,
uwhdwuynuw Gu Glubing wyuuynn wywgw npudwlwu dhongubtiph hnuptiph hwaywnlyhg,
npnup qtinsynud Gu bdwt ywpupwjht nhuy b dJwpdwu dwdybtin niutignn gnpdhpubtinh pupwghy
wnnynuwnpnypubipny:

<L YP-hg b dhowqquypti phtwbivwlyut uqdwlbpwnipinibtiinhg uppuwgywé Juplbn

L YP-hg U dhowgquiht dhtwtuwlwt Yuqdwybpwnieniuubph Juwpybiph hpwywtu wpdtipp
quwhwwnynud § ogunwgnnpdtiiny gbinsywd npwdwlwt dhongubiph hnupbiph dbennp, Yhpwntiny
wnwpyw ybipoh npniejwdp gnpdnn hwdwwwwnwufuwt wninynuwnpnypubipp, npnup hhduwwuntd
hwdpuyunwd Gu gnpdnn lnynuwnpnypht:

fennuplyfwsé wwpippuyht windbenpbn

(Fnnuplywd wwpupwihtu wpdbipnebnh quwhwwnwsd hpwywu wpdtipp uwhdwuynud £ Glubing

wyuywiynn wwywgqw npwdwlwu dhongutiph hnupbph hwoywpyhg, npnup qbinsynud 5u tnwpyw
ybpoh npniejwdp gnpdnn hwdwwwwnwufuwt nnynuwnpnypubipny, npnup hhduwlwunwd
hwdpuyunwd Gu gnpdnn lnynuwnpnypubphu:

24.2  bpwywu wpdbipny swihynn $htwuuwlwu gnpdhpubip

Cwqup << npwd 31 pEywmbdpkph 2021pe.

Uwlhwpnuwy 1 Uwlwpnuwy?2 UVwlwpnuy3 Cunwdbkup

Shtuwbuwlwl wliphydubn

Ppwlwu wpdbpny' wy| hwdwwwpthwy
$huwuuwlywu wpryniuph dhongny

swynn ubpnpnidwihu wpdbenebp 787,898 - - 787,898
Cunwdbup 787,898 - - 787,898
Cwqup << npwd 31 nywnbdpkph 20205e.

Uwlwpnuy 1 Uwlwpnuy2 Uwlwpnuy 3 Cunwdbkup

Spluwbuwlwl wlpphdubn

Ppwlwu wpdbpny' wy| hwdwwwpthwy

bhuwtiuwlwu wpryntuph dhongny
swynn ubipnpnuwihtu wpdtipnetin 840,758 - - 840,758

Dunudblp 840,758 - - 840,758

Quwtpynn ubpnpnidtin

Pninp gniguwlyywd wwpunwwnndubipp pnnupyyt) 6 <wjwunwund hpwwwpwwjunpbu
quwugynn puybpniejniuutiph Ynndhg:
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25  Sphuwuuwlwu wlnhydubph b huwauwlu
wwpwwynpnipjniuutph hwjwugnid

hp gnpdniubiniejwt pupwgpnd Culybpnieniup Shuwtuwlwu gnpdhpubiph hbn hpwlwuwgunwd
E wvwwppbip gnpdwnunie)niutitin, npnup Ywpnn Gu ubipyujwgyb| gqnun wpdtipny, bpeb gnjnye)niu
ntuh optuunpnpbit hwunmwwnywd hpwyniup hpwlywuwgubint hwounwsd gnidwputiph
hwoqwugnud, huswybtiu bwl dinwnpnieintt hpwywuwgubnt hwodwugnd Yud dhwdwdwuwy
hpwgubiint wywhyp b dwpbiint ywpunwynpnyeniup:

2021 u 2020ppR. ntiyuntdptph 31-h npniejwdp Shtwtuwlwu yhéwyh dwuht hwoytnyniejwu
dtio Cuybpnie)niup sniuh huwtvwlywu wymhyubp b Shtwtvwlwt ywpunwynpnyeniuubin,
npnup ubpywjwgywsd Gu gnun wpdtpny Ywd Yhwoywugybu hwdwédwiu hwojwugdwt gjfuwynp
hwdwdwjuwgpph Ywd hwdwudwt wwjdwuwgnpbpp:

26 Uywhdubph b ywpnwynpnipyniuubph dwdybnwiht
Yytpniénipyniu

<bnlyw| wrynwwyp ubpywjwgund £ Shuwtvwwu wynhyubpp bW ywpunwynpniegniuubpt pun
uywuybihp dJwpdwu dwdybunubph: Cuybpnipjw sqbinsywd wwjdwuwgnwihu
wwpunwynpnienwiutph dwuht wnbnGlwwnynyeniup ubplujwgywsd £ dwunpwagpnieiniu 27.3-nwd:

Cwqup << npud 31 nEywnbdpbph 2021.

Uhusl 12 12 wduhg

Swywhwg U wdhu, wybih,

dhuglh 1 1-hg dhugh  Gupwhw- 1-hg 5 5 wwpnyg bGupwhw-
wdhu 12 wdhu  pwgnuiwp wnwph wyblh  pwgniiwp  Cunwdbkup

Ulpippdutp

THhwdwlwu dhongubip 1,403,953 - 1,403,953 - - - 1,403,953
Muwhwugubip pwulubph Uwundwdp 1,890,402 16,591,266 18,481,668 6,851,028 - 6,851,028 25,332,696
Spwdwnpyuwd Jupybp 617,892 4,903,746 5,521,638 28,512,587 27,476,866 55,989,453 61,511,091

Ppwlwu wpdtpny' wy| hwdwwwpthwy

dhuwtuwlwu wpryniuph dhongny
swynn ubpnpnwiwhu wndbenebp 15,778 772,120 787,898 - - - 787,898

3,928,025 22,267,132 26,195,157 35,363,615 27,476,866 62,840,481 89,035,638

Muwppwynpnipniiin
£< YPR-hg unwgywd Jupytip - 3,741,115 3,741,115 11,138,255 10,317,162 21,455,417 25,196,532
Muwpuwynpnigyniuubn dhowaqgu)hu

dhuwtuwlwu

Ywquwybpwnieniutbiph ujwwndwdp 40,317 747,680 787,997 3,403,712 3,576,758 6,980,470 7,768,467
([nnupyyws wwpwnpwihu wpdbenpebp - 3,650,642 3,650,642 6,000,000 - 6,000,000 9,650,642
Jwpdwlwnypjwu gony

wwpwwynpnigniuubip 1,167 13,503 14,670 38,354 - 38,354 53,024
W ywpwnwynpnipyniuubip 2,746 16,902 19,648 - - - 19,648

44,230 8,169,842 8,214,072 20,580,321 13,893,920 34,474,241 42,688,313

2nun Hhpp 3,883,795 14,097,290 17,981,085 14783,294 13,582,946 28,366,240 46,347,325
“nunwlwd Ginpywap 3,883,795 17,981,085 32,764,379 46,347,325
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Lwqup <L npud

Ulpiphdtlip

THwdwlwu dhengubip

Mwhwueubip pwuytiph Uywwndwdp
Spwdwnpyuwd Jupybip

Ppwlwtu wpdbpny' wy| hwdwwwphwy

$huwtuwlwu wpryniuph dhongny
swynn ubpnpnudwjhu wipdtipnpetip

Muwpppuwiynpnipyniiin

<< YP-hg unwgywsd Junlybp

Muwpuwynpnipyniuubip dhowaqgu)hu
dhuwuuwlwu
Ywqdwybtpwnipniuubiph tywwndwdp

(Fnnunlyyws wwpnpwht wndbpenpbn

Jwpdwlwnypjwu gony
wwnwwynpnyejniutibp

U] wwpuwynpnigyniuutip

2nun nhpp

Ununwyyws GEnpYwdp

31 nYwnbipbph 2020p.

Uhtusl 12 12 wduhg

wiihu, wybih,

Gupw- Gupw-

Sywhwug b 1-hg dhugh hwupwgnt 1-hg 5 5 wmwpng hwupwgnt
dphugh 1 wdhu 12 wdhu dwnp wwph wybih dwp Cunwdbkup
3,578,775 - 3,578,775 - - - 3,578,775
2,034,613 15,606,704 17,641,317 5,041,020 - 5,041,020 22,682,337
19,544 772,915 792,459 11,626,835 35,846,269 47,473,104 48,265,563
8,591 - 8,591 832,167 - 832,167 840,758
5,641,523 16,379,619 22,021,142 17,500,022 35,846,269 53,346,291 75,367,433
- 2,985,691 2,985,691 9,043,074 6,428,222 15,471,296 18,456,987
69,947 806,107 876,054 3,197,517 - 3,197,517 4,073,571
- 3,155,324 3,155,324 6,500,000 - 6,500,000 9,655,324
1,624 15,628 17,252 35,522 - 35,522 52,774
2,503 18,985 21,488 - - - 21,488
74,074 6,981,735 7,055,809 18,776,113 6,428,222 25,204,335 32,260,144
5,567,449 9,397,884 14,965,333 (1,276,091) 29,418,047 28,141,956 43,107,289

5,567,449 14,965,333 13,689,242 43,107,289

27 Nhuyh yunwydwpnid

Cuybpnejwu gnpdniubinyejwup punpng £ htwtuwlwu nhulbiph pwqdwquuniypniu b wyn

gnpéniutineniup Gupwnpnud £ nhulbph npnawyh wunhtwuh W hwdwnpnyeniuubpp
ybpnwdniejniu, quwhwwnnid, punniunwd b yunwydwpnud: Mthuyh Ypndp Shtwtvwlywu
gnpdntubinyeiwt wupwdwubih dwut £, b gnpdwnuwlwt nhulbipp gnpdniutiniejwu

wufunwihtih hbinbwuptu Gu: Wnnthwunbipa, Culybpnyejwt tywwmwyu £ hwutb) nhuytiph L
ogntnutiph dhol hwdwwwwnwufuwt hwwuwpwyonniejwu b ujuwquagnyuh hwugb
Cuybpnipjwu $puwtuwlw ypbwyh ypw wugwulwh wgnbgnyeniuubpp:

Cuybpniejwu nhulyp Yunwywpdwt pwnwpwlwunyeiwi twywwnwlu b wfunnpnob b ybpindt
nhuytipp, uwhdwub] nhuyp hwdwwwwnwufuwt uwhdwuwswihbp W huynnniejnuu, L
wpdwuwhwyww b unpwgywd nbntyundwlwu hwdwlwngbiph dhongny Ybpwhuybip nhuybpp L
uwhdwuwswihbph wwhwwunwp: Cuybpnigniup ywppbpwpwp yepwuwnd £ nhulyh
Ywnwdwpdwl pwnwpwlwunieniup b hwdwlwpgbipp' onlywynid, wwypwupubpnid

thnihnfuniginuubpt wpunwgnitint b jwdwagnyu thnpdptu htinubine hwdwn:

Nhuybph Yuwnwdwpnwu hpwlywuwgynud £ Culybpneywu YE4wdwpnigjwu Ynndhg' pun
Cuybpniejwu Cunhwunip dnnngp hwunwnwd qupywjhtu pwnwpwwuniejwu b ubpphu
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YwunuwYwpgbph: WE{wdwpnieiniup wiunnpnanad, guwhwwnnud b dhongubip £ dGnuwpynid
quubnt $htuwtuwlwu nhuytpp:

Ywpunpwagnyu nhulbipt Gu wwpwpwiht nhuyp, hpwgybihniejwu nhuyp, ontywjwlywu nhuyp b
w)| gnpdwnuwlwu nhuyp: Sniywjwlwu nhuyp ubipwnnud £ thnfuwnpdtiputiph, winynuwnpnyputiph

U wy| quuwyht nhultipp:
271 Muwnpwpwihu nhuy

Cuybpnieywu gnpdniubinieniup Gupwpyynid £ ywpunpwiht nhuyp® yuwywsd Juplwnnih Ynndhg
wwpunwynpniejwt sjwwwnbine hbwn, npp Cuybpnyejwut Ynpnwwnubp Yupnn b wywwnbwnb):
Muwpupwihu nhuyp Culybpnigjwu uwplnpwagnyu nhuyu k, win ywwéwnny k| wju wnwuduwyh
nipwnpniejwdp b yepwhuyynud: Mwpwpwihtu nhuyp Yuwywsd £ hpduwlwund Jwplwihu
gnpdwnuniejniuutipp htiw, npnup hwugbgunwd Gu Juwpytpph W hnfuwnynieniuubpp
wnpwdwnpdwup b ubpnpnwdwiht gnpdniutinyejwt htin, npnup Cuybipnyejwu wywhyubiph
wnpwndtifh dbe wybjwgunid Gu wwpupwihtu wndtipnetipp: Mwpwpwihtu nhuyh Yunwywpnwp b
tpwhuynnnipintup hpwywuwgynud £ Cuybpnigjwu qupytiph huynnnigjwu pwduh Ynndhg b
hwaoytGuinynipniuubpp wwppbpwpwp ubipyuwjwgynud Gu Yugdwlbpwynipjwu EYwdwpniejwun:

Cuybpnipjwu Shuwtuwlywu wynhyubiph hwoytlonwihu wpdtipp jwywanyuu ubpyuwjwgund
upwug wwpwpwjhu nhuyh wnwybjwgnyu Gupwpyqwdnigniup’ wnwug hwoyh wnubnt ywhynn
gnwyp Yud wuwpwnph npwih puptjwydwt wy) dhgngubinp:

27.1.1 dwplywihu npwyh ybpndnyentu

Lhnlyw| wnnwyp ubplujwgunid £ ywpunpwiht nhuyht Shuwtuuwlywu gnpdhputiph
Gupwnywdniejwu bpndnie)niup, npnug gdny wluywiynn wywpupwihtu Ynpnwnubphp
wwhnwun £ dwuwsynid: Unnpl pipdwéd $ptwtvwlw wlynmhyubph hwdwjuwnu hwoyblonwipu
wndtipp ubpywjwgunud £ Culybpnieywt’ wn wlwnhyubph gdny wwpupwihu nhuyh
wnwybjwgnyu Gupwplyqwsdnieginiup' hwayh swnubiny nput wwwhndqwdnieiniu Yud wy
pwnbjwynwiubip: Unwududwd hwuduwnnipniuubph Ywd Gpwotuppubph gnwdwpubpp
ubpYuwjwgunid U thnfuwwnynipjw hwuduwnnigniuubph bW $htwtuwywu Gpwotuwynpnigjwu
wwjdwuwagpbph gnidwpubpp:

Lwqup <L npwd 2021 2020
Ltinpht uipluitpzbn ®ny 1 Cunwdbtp ®nyl  Cunwdbup
Twdwlwl dhonglbp

Unwlnupun 1,404,005 1,404,005 3,578,938 3,578,938
Lwdwfuwnt hwayblpnwiht wpdtip 1,404,005 1,404,005 3,578,938 3,578,938
Updtigpynidhg wwhniuwn (52) (52) (163) (163)
2nun hwyblgnwih wpdtp 1,403,953 1,403,953 3,578,775 3,578,775

MNMwhwlotlin pwblbph byunpdwdp

Unwtnwipn 25,546,556 25,546,556 22,896,252 22,896,252
wdwfuwnt hwpytlpnwht wpdbp 25,546,556 25,546,556 22,896,252 22,896,252
Updtignynidhg wjwhniuwn (213,860) (213,860) (213,915) (213,915)
2nun hwpytlznwht wndbip 25,332,696 25,332,696 22,682,337 22,682,337
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Lwqup <L npwd 2021 2020

Ltinphl uinluitpzbn ®ny 1 Cunwdbtp ®nyl  Cunwdbup
Spwdwnpywé Juplbp

Unwnupn 61,530,634 61,530,634 48,281,494 48,281,494
Cwiwfuwnt hwybynwiht wpdtip 61,530,634 61,530,634 48,281,494 48,281,494
Updbgplnuwihg wwhnwuwn (19,543) (19,543) (15,931) (15,931)
2nun hwyblgnwjh wpdtp 61,511,091 61,511,091 48,265,563 48,265,563

Ubpnpniduighly wipdtenptn

Unwiunwntn 787,898 787,898 840,758 840,758
Cwdwfuwnt hwayblznwht wpdtp 787,898 787,898 840,758 840,758
Updtignynidhg wwhntuwn (3,709) (3,709) (14,386) (14,386)

27.1.2 Updbgnpydwu quwhwwnnd

Uwnnpl pipqwéd hnnudubipp gnyg Gu twihu, pb ndjw| hwoybinynigjwu np
Sdwunpwagnpnieiniuutipnid Gu pwgwhwjnynd Culybpnewt’ wpdbgplydwu quwhwwndwu b
swihdwu dninbignudubipp: Wu wtwp £ pupbpgyh hwoqwwwhwwu hwoundwu
pwnwpwlwunyejwu htwn Jhwuht (nbu 4.4.6 dwunpwapnye)niup):

MNuwpnippuyhti nhulp bwljwt wé

Snipwpwuginip hwoybnnt wduwpyh npnejwdp Culbpnieniup guwhwunnd &, G wpnynp
Fwlwu b wéb| $huwuuwlw gnpdhph wwpwnpwiht nhuyp uyqpuwlwu dwuwsnidhg hbunn:
Quwhwuwnnid Yuwwnbihu, Cuybpnigniup oginwugnpdnid £ Shuwtuwywu gnpdhph dwpdwu
wluywynn dwdlybnh pupwgpnid ywpunwqwugdw wnbnh niwbuwne nhuyp thnthnfunigyniuutipp,
w)| ns _E wyulywiynn wwpwpwihtu Ynpnwwnubiph gndwph thnithnfunieniuutipp: Gpp
Cuybipnieniutt npnonud £, e wpnynp wntbinh £ nwibigh) $huwtuwlwu gnpdhph gény
wwpunwlwunigyniuutiph syuwwnwpdwu nhulyp bwwu wé uygpuwlwu dwuwsnwdhg htinn, wju
nhunwpynud £ nnowdhuin W hhduwynpgwd inbintwwnynieiniup, npp wbinht £ b hwuwubiih wnwug
wuhwpyh dwiuubph Ywd gwupbiph: Yuwhwwnnudp ubpwnnud £ pE pwuwluwlwu U pE
npwywywu ndjuiutipp, huswbu twb Cuybpnigjwu uwhuyhu thnpéh, Jupyh npwyh
thnpéwagbinubiph guwhwwndwu b wwywgwjwdtin wntbntwwnynipjwu ypw hhdudws
ybpnwdniejniup: Ujuniwdbuwjuhy, et wywquwiht dhindwd nbnblwunynieiniup (huswbiu
wluhwwwwu, wjuwbu b fjudpwihtu Yepwny) hwuwubih sk wnwug swpnwpwgywd dwiuubph Ywd
owupbiph, Culybpnienut ogunwagnpdnid £ dwdybunwug opbiph YGpwpbpjw) wnbnblwwynyeniup
npnobiint hwdwp, pE wprynp wnlw £ wwpupwihtu nhuyp bwywu wé uygpwlywt dwuwsdwu
wwhpg htwnn: Mwpwpwiht nhuyh wlywu wép npnatint hwdwp, Cuytpnyeniup hwayh £ wnunwd
wwwgwjhtu dhindwd huswybiu pwuwlwwu, wjitwbu b wwywgquwiht dhindwd npwlulywu
swithwuhoubip: Mwpuwquwugnd nbnh niuGuwne hwjwuwwunyejwu wéh fwlwunyeniup
Ywhujwd | uygputwwu dwtuwsdwt wwhht ywpunwquugnd inbinh niubuwnt
hwjwuwlwuntejniupg:

Pwgh wjn, punhwunip wndwdp, npwlwlwu gnpdnuubipp, npnup gnyg GU nwhu wywpunpw)hu
nhulh wé, wpunwgnynud Gu ywpunwquugnud nbnh niwbtwnt hwjwuwywunigjwu
hwoqwpydwu dnnbiubpnud L, wjnwhuny, pungnpyyws Gu pwuwlwlwu qguwhwwndwu dby, w)| ny
et wnwudhu npwywlwu quwhwwdwu dby: Wuniwdbuwjuhy, tpt pwtwuwlwl quwhwwndwu
dbig huwpwynp sk npwlwlwu gnpénuutiph Yybpwpbipjw| wdpnne pupwghy wbnbywwnynyeniup
ubipwnt|, npwlwlwu quuwhwwndwu dbg npwup nhnwnplynd Bu wnwudht' ywpwpwihtu nhuyh
qquwih wéh npn2dwu dwdwuwl:
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Shuwbuwwl Yuquwlbpwnipinibph buwipdwdp wwhwobbinh swhwtpptubn

Sphtwtuwlwt Yuqdwlytpwnieniuutiph byuwwndwdp ywhwugubiph wwpwpwjhu nhuyh bwywu
wéh npnadwt swihwupoubipp ubipyuwjwgywsd Gu htinyw| wwpwapwdubpnd: Mwpwnpwihtu nhuyp
Fwlwu wép uwhdwubihu UbpYwjwgywsd pninp swthwuhoubpu niubu unyu Yohnp:

e 30 op dwdybnwug - 30 ophg wyb| dwdlybwnwug [hubp ywpwpwihtu nhulh bwlwu wéh
gnighs E:

e dwdytiwmwug - 30 ophg nwppbipynn dwdybwnwug: Mwpupwihtu nhuyph bwlywu wé k
nhunwpyynd wju nbwpnid, bpb, suwjwd hwoytunnt wduwpeyh npnyjwdp dwdybwnwug opbpp
30-hg phs Gu, ybpohtu 6 wdujw pupwgpnid 60-hg wyb| dwdlybnwug opbiph wnujwqu dby
ntiwp £ gpuitgyt:

o Upwnwphtu Juplwuhowjhu gnigwuhgh thnthnfunye)ni - wju swthwuhoh 2powtwlutipnud hwoyh
£ wnuynd Ynpwnpwnhy Juplwuhgp: Ywplwuowihu gnigwuhoh bwlw tinthnfunigyniup
Juplwuhowjptu gnpdwlwiniyejwu Ynndhg (Standard & Poor's, Moody's 1 Fitch) yywynud &
wwpupwiht nhuyh bwlywu wéh dJwupht: Mwpunpwihtu nhuyp fwlwu wéd nhnwpyynud &, Gpp
Moody's gnpéwlwniejwt quplwuhop hounud k Gpbp uhony ubipnpnudwjhtu Juplywuhonid, Bal-
hg B1 dhowlwjpnud 2 upony (Moody's Ywd hwdwpdtip S&P L Fitch gnpdwlw nyeniuubp) L
dty upony B2-hg (Moody's ywd hwdwpdtip S&P L Fitch gnpdwlwnyeniutbn) ujuwd
dhowlwjpnud:

o Lwdbdwunwlwu thnthnfunye)niu 12-wdujw ywpwwquwugnd nbnh niuGuwnt
hwlwuwlwunipjwu dbg: 12-wdujw ywpwwquugnd inbnh niubuwnt hwjwuwwuniejwu
dbe bwlwu thnthntunygjniup nhunwpyynid £ npybu ywpunwquugnud inbnh nwbuwint
hwywuwlwuntpjwu thnthnfunyentu gnpdhph wdpnne dwdytivnh hwdwp: “w Yyywynd £
wwnwpwjht nhuyp fwlwu wéh dwuhu:

e Muwpuwquwugdwt wnbinh nwbuwnt hwywuwlwunipjwu hwdtdwwnwlwu thnthnfunientu
gnpdhph wdpnng dwdybnh hwdwp - Wwpunwquugdwt nbinh niubuwnt hwjwuwwunipjwu
Fwlywu wép gnpdhph wdpnne dwdybtivnh hwdwp Jywjnd £ ywpwnpwihtu nhuyp bwywu wéh
dwupt:

e  Muwpuwquugnud («thny 3») Yytpoht 12 wdhuubph puewgpnid - gnjnieintu ntuh wwnpwpwihu
nhuyh bwlwt wé, wulwfu wju hwugqwdwuph, np hwoybtinnt opdw npnipjwdp duwgnpnubinp
sGU nwuwlwpgynud npwbu wwpunwqwugdwu nbwp, et Juwgnpnp ytpoht 12 wdhuubph
pupwgpn wdkuwphsp Gl wugqwd guuyb) £ 3-pn thnynwd:

Fwhwb Juipppwpwgdwt Yupquyhbwlhg nnipu quint swthwbhptbn

Gprb wnyw st Cuybpniejwu Ynndhg wwpwpwjht nhuyp bwlwu wéh npnadw swihwuhoubiphg
npuhgk dbyp, www wnbinh § niubunid thny 2-hg wugnud thny 1-hu:

Nwpypwihti nhulh dwlhwpnuwlubp

Cuybpnieniup wnwuduwgunid £ ywpwnpwjhtu nhuyh dwlwpnwubpp tnwppbp tngjwiubph
hhdwu Jpw, npnup Ywufuwwnbund Gu ywpunwqwugnud wnbnh niwbuwnt nhuyp W hhduynud Gu
qupYwiht thnpdywd nwwnnnnigjuwt ypw: Mwpupwihtu nhulyh dwwpnwyubpp uwhdwuynid tu
npwywywu b pwuwlwywu (hhduwlwund dwdybunwug optipny wwjdwuwynpjws)
gnpdnuubipny, npnup dwwntuwuond U ywwnwquugnid wntinh niubuw|nt nhuyp: Uju gnpdnuubipp
wnwppbpynuwd Gu Ywiugwd nhuyh punypehg b thnfuwnnih nnbuwyhg:

Nuwpypuwquigdwl uwhdwtmd U «wnnnowgnid»

Cuybpnieniup hwdwpnud £ Shtwtuwywu gnpdhpp ywpunwquugdwt Gupwnyyws, b,
hbwnbiwpwp, eny 3-nd nwuwlwpgywsd (wpdbgnplyyws)’ wlyuluwynn wwpupwiht Ynpnwnubph
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hwaoqwpyutph hwdwn, pninp wju nbwpbpnd, Gpp thnfuwnnih Wwjdwuwgpwihtu Jéwpnuwubpp
90 op dwdytivnwg tu:

Cuytipnieyniup dhopwulwihu hwohyubpp hwdwpnid £ wwpunwqwugdwu Gupwpyywsd b
wuhwwwn gnpdnnnipniutbp £ Yuwwnpnud, tpp wwhwueynn yéwpnidubipp sk Yuwnwpynid
dphusl wofuwnwupwiht opqu wywpwp, huswbiv tgdwsd b wuhwwnwwt ywjdwuwgpbpny:

Npwbu npuwlwlwu quwhwwndwu dh Jwu' wn wju' wprynp hwdwlunpnp Jéwpniuwy k,
Cuybpniejnit uwl nhirnwpynud & wnmwpptip nbwpbp, npnup Yupnn Gu dwntuwgnyg wub) «phs
hwlwuwlwu yéwpdwu» jupquypbwyp: Liwu nbwpbpnd Culybpnienu dJwupwdwuu
nhunwpynd &, pb wprynp wyn hpwnwnpénuyegyniup Yupnn § hwugbgub) hwwfunpnp'
wwpunwqwugdwt upwplyyws |hubn, b, hbnbwpwn, guwhwnynd £ wpnynp wbwnp £ Jupyp
nwuwlwpgb) ®ny 3-nd’” wluywynn ywpwpwihtu Ynpnwunubph hwoyupyubph hwdwn, pb
wprynp ®ny 2-nwd nwuwlwpgndp pwywpwpnud £ Ldwu hpwnwpéniyentuubpp ubpwnnud Gu.

e nwuwwywpnieiniu, ywnpwph hwjwpwgpdwu hwdwp hpwywywu gnpdnnniejniuttpp
Yuwwwpnd ud hwplywnhp Yuwnwpnid,

e wwpuwwuwuh [hgbughwjh Yuubignid,

e Jwplwnniu hwdwpynd £ hwdwdwplywnnt, Gpp hhduwlywu Juplywnniu
wwpunwquugdwt Gupwnpyyws t,

e Unyu duwgnpnh pwqdwyh Yyhpwsbwybpwnud,

e Jwu hhduwynp dnwywfunipniutbp Jupywnnih wywgw niwwyniejwt Yyepwpbpjw|’
Yuyntt b pwdwpwp npwdwlwu hnupbph unbinddwu hbwn Yuwws,

e nfujuwwlygywsd b Yuplnp hwbwtunpn nhdb) £ uuwuly Swuwsybine hwdwn,

e Jwplwjhu Yugdwybpwnreniup vuwuynipjwu gnpdwnnye § ulund thnfuwnnip
uywwndwdp:

Cuwn Culybpniejwt pwnwpwwunipjwt' huwtuwlwu gnpdhpp hwdwpynud £ «wnnnowgwd», b
htnbwpwp ybpwnwuwywpgynd Pny 3-hg, bt wnujwqu tpbip wupundby wdhuubph
pupwgpnid Wwnunwqwugdwt uwhdwudwsd swihwuhoubiphg nplk deyp pwgwlwby b: Uynpyp'
wnnnowuwintg htiwn ®ni 2-nwd Ywd Pny 1-nwd nwuwlwpgbine npnanwdp Yufudws
wnnnowgdwt wwhht Gogpunwd nhuyh Jwlwpnwyhg, b wprynp uw towuwynud £, np
uyqpuwlwt dwuwsdwu hwdbdwwn bnb| b wwpwpwihtu nhuyh qqwih wé:

Nuwppwqubgdwt inbnp niuGuwnt hwywbwluwbnipniu (PD)

PD- u ubpywjwgunid £ Juplwnnih Ynndhg hp $htwtiuwlw ywpuwynpnipyniuubpp Yu'd
wnwohlw 12 wdhuubph (12mECL), Yw'd wwpwwynpnigjwu gnpdnnnipjwt wdpnng dwdlbunp
(LTECL) pupwgpntd sjwwnwpbint hwjwuwlwuniejniup:

Qnpénnnipjwu wdpnne dwdybunh pupwgph PD hwodwpyynud £ Yhpwnbiny dwdybunwjunyegjwu
Yuwnnigwdpp 12-wdujw PD-h Ypw: dwdybunwjunygjwu Yunnigqwdpp gnyg b vwihu, pb huswbiu
£ thnfugnid ynpndbih wwpunwqwugdwu nbnh niubuwint hwjwuwwunigyniup' uygpuwluw
Swlwsdwu wwhhg ufuwd' Jupyh gnpdnnniejwu wdpnng dwdlbnh pupwgpnid:
dwdybwnwjunigjwu Yunnigwdpp hhduwsd £ ywwndwwunpbu nhunwpyywsd wnydjwiubph ypw b
Gupwnpynud &, np unyut £ ynpndbih bW wwpunpwjhtu nwup fudph pninp wynhyubpp hwdwp:
Jbpohtu hwuwmwuinynud £ ywwndwlwu yGpnwdnieniuutiph hhdwu Ypw:

Ynpnwypp wwpywquugdwb nGupnid (LGD)

LGD- u npnaynud £ wyju gnpdnuubiph hhdwt pw, npnup wgnnid Gu ywpuwquwugnwdhg htunn

hpwlywuwgynn ybpwywugunudubph ypw: Hpwup nmwppbpynud Gu pun Shuwtuwlwu gnpdhph

inbuwyh.

e wwwhnyywsd Pptwtuwlwu gnpdhpubiph hwdwp uw wnwehtu htipphu hhdujws £ gpwyh
nbuwyh b npw Yuwutuwwnbuynn wpdbiputiph, ywpunwnhp Juéwnputiph nbwpnid
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ontjujwlwu/hwoytlonwiht wpdbpubph wwwdwlwu qbnskiph, pnuwgquuddwu
dwdwuwwhwunywdh b nhnwplynn thnfjuhwinngdwu dwuubiph ypw:

e 2uuwhnyywd dhuwuuwlwu gnpdhpubtiph nbiwypnid LGD- U unynpwpwp uwhdwuynid £ pun
gnpdhph wbuwyh' wwppbp hnfuwnntph Jpwlywuqudwt uwhdwuwhwl wwppbpuwlydwu
wwwbwnny: LGD-h ypw wgnnud  hwjwpwagpdwt nwqdwdwpnipniup’ ubipwnjuy
wwjdwlwgnpwiht wwpunptiph wéwnpp b ghup:

Muwpnipph gnidwpp wwpipuwqubgdwt wwhht (EAD)

12-wdujw L gnpdnnniejwt wdpnne dwdybinnh pupwgpnid EAD- ubpp npnaynud Gu wyuyuwynn
Jéwpnuwiubph hhdwu ypw, npp mwppbpgnud £ pun Shuwtuwywu gnpdhph nbuwyh.

o  Muwjdwuwgpwihtu dwdybun niutignn phuwtuwlwu gnpdhpubinh nbwpnud nw hhduyws k
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnng dwdybtitnh pupwgpnid hpwlwuwgybihp
wwjdwuwagpwjpu dwpnwiubpp ypw: Uw bwb dogpindnid £ thnfuwnnth Yynndhg Yuwnwnytijhp
wyuywiynn gpwybwputipny: <wodwnpyp dby ubpwnynwd tu twlb yunwdwdybin
dwpdwt/ybpwbhtwuuwynpdwu hbn Yuwwydws Gupwnpnignuubpp:

e Ybpwlwuquynn Shuwuuwlywu gnpdhph hwdwp ywpunwqwugdwu nbnh niubuwnt nhuyhu
bGupwnlyqwdnipniup Ywutunpnaynd | pupwghly duwgnpnwihu hwayblonhu gnudwpbing
«qunyh o2powuwnbihniyejwu gnpdwyhgp», husp hwodp £ wnund ywpunwqwugdwl nbnp
niubuwnt ywhhtu Juwgwd uwhdwuwswihh wyuywynn oginwugnnpdnidp: Uju
Gupwnpnienuutpp wwppbpynud Gu pun Shuwtuwlwu gnpdhph wbuwyh b pupwghy
uwhdwuwswihbiph oguwgnpddwu’ hhduybiny Culbipnigjwu wwpuwquugnwubiph ybpohtu
wyjwiubph ybpndnipiwu Yypw:

Uwwquywdbn inntlwipnynipynit

Uyuywynn wwpwnpwihtu Ynpnwnubph quwhwwndwtu dnintigndp ubipyuwjwgynid £ 4.4.6
Swunpwanpniejwl qguwhwwunwubpnd nt Gupwnpnyeniuutpnd: Udpnnowlwunipiwu W
dognunnipjwlt wwwhnydwu tywwwyny Culybpniejniut ogunwagnpdnid £ inbinGlwwnynieniu
Gppnpn Ynndh wnpyniputiphg (4F, << Ywnwywpniejnit): Uwlpnununbuwlwu gnpénuttiph
wqnbgniejwu guwhwwndwt twywwnwyny Cuybpnieniup npnonud | puunpgwd dwypninunbuwywu
gnpdénuubiph b jwufuwwnbuwd tnwpptip ugbuwpubph (pwquw)hu, jwywwunbuwlwu W
Juwunwwnbuwlwu) Yohnubpp: UYuwydnn ywpunpwihu Ynpnwunubph dwypninunbuwlywu
tognpunidp hwoqwnybiint hwdwp Cuybipniyeniut ogunwgnpdnd  wwywgujwdbin
nbntywwnynyejwt jwiu opowtwly’ npwbu hp dnnbjubph nunbuwwu ubpwdnieinit, ubpwnjw.

o <ULU-h wé
e YJuwpl/<LU dbnpwdp
27.1.3 Mwnpwpwihu nhuyh wnwybjugnyu swihh YGunpnuwgnwdubin

Whiwphwapwlwt ubqubpubn

2021p. L 2020p. nbYywnbdptph 31-h npniyejwdp Culybpniejwu wwnpwnpwihu nhulybpp
wdpnnontpjwdp nbnwpwofujwsd tu L<L-nud:

Stupbunipyuti Gyninbn

2021p. L 2020p. ntlywnbtdptph 31-h npnypjwdp Culybpnyejwt Wwpwpwihu nhuyh tupwpyynn
wywhyubpu YEunpnuwgywsd tu huwtvwlywu Yuqdwybpwnipniuubpnid:
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27.1.4 Spwy b Jwplywjht wwwhnydwt wy dhongubin

Cuybpnyeyniup Yuwpgwynpnud £ ywpwnpwihtu nhulp Jwwpnwlubpp' deY infuwnnih ud
thnfuwnniubipp fudpp gdny punniuth nhuyp gnwdwpubph uwhdwuwswihbp uwhdwubny:

Ldwu nhuybipp wwppbpwpwp ypwhulyynd Gu b npwug Yunwywpnip Gupwyw &
Ybpwuwjdwu tnwpblwt Ywd wybih hwbéwuwyh Yupdwdpny:

2021p. ntywnbtdptipp 31-h npniywdp Cuytipnye)niup sh fuwfunb) uwhdwugwsd enyjwunpbih
uwhdwuwswihbpp:

Cuybpnieiniup hp ywpwnpwihtu nhuyp quubiint bwywunwyny Ywpnn & pp htivn hwdwagnpdwlygnn
hwuwnwwnieniuutiph hwdwp uwhdwub] Jupyh wpwdwnpdwt wnwybjwagnyu uwhdwuwswihbip:
Snipwpwuginip hwutnwwnniejwu hwdwp Yupnn £ uwhdwuyb] wnwiudht uwhdwuwswih:
Lupwghy nhuybpp Gupwpyybint uwhdwuwswihbpp Yyepwhulyynid Gu opwywu Yunpywdpny:

Cuybpnieniup Ywpnn § uwhdwub] uwhdwuwswihtp twl yEpwbhuwuuwynpynn yupytiph ypw
puwn npwug npwdwnpdwt nwpwdwopowuh, Juplwnniubph wnwudhtu fudpbph W wy
hwunlwuhoubiph:

Cuybpnipjwu Ynndhg ybpwdbhuwuuwnpywsd Jupytiph 90 b wyb| op dwdybinwug nwnuwint
nbwpnd quplywnniu wwpuwynp £ win Jupyh gnwdwpp swihnyg dwpb Cuybpniyejwu Ynndhg
uinwgywd ywnyh gndwpp:

Cuytipnyeyniup ytipwhbhuwuuwynpywsd Jupytiph uuwndwdp huynnnipintup hpwwuwgund £
hwdwagnpdwlgnn hwuwnwwniginiuutiph Ynndhg jnipwpwsinip wdhu ubplyujwgynn
hwoytuinynipniuutiph hpdwu Jpw, huswbu twl Culybpnipiwt hwdwwwwnwufuwt wofuwwnmwlygh
wnbintpnd Jwpybipp unnigdwu dhongny:

Ypuwy

Cuybpnieniup Yhpwnnd £ pugqdwehy dhongubip ywnpwpwihtu nhuyp quubint hwdwp:
Lwdpunhwunip gnpdbjuytpy £ hwunhuwunw bW hhduwlwu dhongubipnhg dtlu £ hwdwpynid
wnpwdwnpywd npudwywu dhongubiph nhdwg wwwhnynwd ytpgubip: Cuybipniygniup npwbu
qupytiph W thnfuwwinynipyniuutiph hwdwp wwywhnydwt hhduwlwu dhong pninp Jwplwnniutiph
htivn Yupnud £ wwhwuoh hpwyniuph ghodwt (gGupw)h) wwjdwuwghp, hwdwdw|u nph
Cuybpniejniuu hpwyniup £ utnwunid hwpy inwéd nbwpnid oqunyb| Cuytipnipjw Ynndhg
Yapwhtwtuwynpywd uplbiph wwydwwagnbiphg pfunn yuplwwnnih b gpudwnnth pnpnp
hpwiniuputiphg:

2021p. L 2020p. nbYywnbdptph 31-h npnyejwdp Cuybpnyejwu Ynndhg npwdwnpjwd Jupytpp
wdpnnontpjwdp wwwhnyywsd tu yepwdbhuwtuwynpdwsd Juwnpytiph gpwyubipny:

Nuwpypwyhtl nhuly wwpnibwynn wuwydwbwlwl wwpypwynpnygnibiibp

Uju gnpdhpubiph hhduwlwu tywwwyp wuhpwdtionniejwu nbwpnud hwéwfunpnubphu
dhongubin impwdwnpbiju k: Gpwotuppubtipp b wypbnhwnhyubpp tupwyw Gu unyu wwpwpwjhu
nhulht, htug Jupltipp:

27.2  Cnlywjwywu nhuly

Cniywjwlwu nhuyu wju nhulu &, np Shtwtuwlwu gnpdhpubiph wwwqw npwdwlwu hnupbpp
Ywd hpwlwu wpdbpp Yunwnmwudbtu wjuwhuh onilujwywu thnihnfuwlwuubph ywwndwnnd,
huswhuhp Gu ninynuwnpnypubipp b wpwnwpdnyeh thnfuwnpdtpubpp: Culybpnieniup
wnwpwugwwnnd § ontyujwlwu nhuytpp wnlinpwiptu b ng wnnpwiht wnpndbjutph: 2021p. W
2020p. ntywntdptnh 31-h npnigywdp Cuytipnyeniup sh niubighp wnwnpwiht wnpndbi: Ny
wnbnpwihtu ynpundbp Yyunwywpynd b yepwhulyynid £ qquyniunigyw bpindnieiniuutiph
oqunipjwdp:
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27.2.1 Cniywjwywu nhuly - Ny wnlwinpwihu

Snlynuwnpniyph nhuly

Snynuwnpnyph nhuyp dwanid £ wju hwjwuwlwuniyeintuhg, np tnnynuwnpnyputiph
thnihnfuniginiutbpu ninnuyhnpbu Yugnbu Cuybpnigjwu htwtuwlwu gnpdhputiph htiwn
Yuwwywd npwdwlwu dhongutiph hnuph W upwug hpwlwu wnpdtph ypw: 2021p. L 2020p.

ntlyuntidptiph 31-h npniejwdp Culybpnyeniup sh niubigl) hinthnfuwlwu innynuwnpnypny
dhuwtvwlywu wymhyubp b wwpunwynpnieiniubn:

Uhohti wiprynibwtiyy ipnlynuwinpnyplibp

Uwnnpl pbipynn wnnwwynd ubpluwjugywsd Gu innynuwptin wynpdubiph b innynuwyphp
wwnpunwynpniginuutiph dhohu wpnyniuwybin innynuwnpnyputipp 2021. W 2020p. ntywntdptnh
31-p npniejwdp: Uu innynuwnpnypubinu hptiughg ubpyujwgunid Gu wju wynmhyubph b
wwpuwynpnipniuubiph dhush dwpdwtu dwdybntu puyué dwdwuwwhwwndwsdh dnunwynp
GUwdwmwpbpnie)niup:

Cwquip << npwd 2021 2020

Uhohtu wprynituwybwn Uhohtu wpryntuwybwn
wnlnuwnpnyp, % wnlnuwnpnyp, %

<< npwd UUUL nnpwp << npwd UUUL nnyup

Snlynuwpbip wliphyubn
Muwhwueubip pwuytiph Uywwndwdp 9.4 5.4 8.9 5.2
Spwdwnpyuwd Jwnlbp 8.1 - 8.7 -
hpwlwu wpdbpny' wy

hwidwwwnthwy $huwtvwyuu

wnryniuph dhengny swihynn
Gpnpnwwjhu wpdbenpetin - 5.4 - 5.4

Snlynuwpbp wypywynpnipinibibp
<L YP-hg unwgyws Jupybp 6.0 - 6.6 -
TMuwpuwynpnieniutibp

dhowqggujht $huwtuwljwu

hwuwnwwnnieyniuubiph ujwwndwdp - 2.0 - 2.0

(Gnnuiplywd wwnupwjhl
wndbpnpetp 7.9 - 7.8 -

Upipuwipdnypeh nhuly

Upwwndnypeh nhulyu wju nhuyu £, np Shuwuuwlwu gnpdhputinh wpdbpp Yunwwmwuyp
wpunwpdnyeh thnfjuwpdbpbubpnid thnihnfunyeniuubph hbunbwupny:

Lbnlyw| wynwwyp gnyg £ twihu wju wpnwndnyubpp, npnup Ywnpnn Gu waqnb| 2021.
nGlywnbdptph 31-h npnyejwdp Culybpniejwu ny wnbnpwihtu npwdwjhtu wywhyubph
wwpunwynpniejnwiubph W npwug Yuwiuuwwnbujwd npudwywu hnupbph ypw: Ybpndniegniup
hwoqwpynud £ wpwnwpdnyph << npwdh tjuwndwdp huwpwynp nwnwundubph
wqnbgnyeiniup, w)] thnihnfuwwuubpp hwunwwnnit duwne ywyjdwuny, $phuwtuwlw
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wpryntupubiph dwuht hwoybnynigjwu Yypw (Yuwywsd wpunwndnyeh tyuwndwdp qquntt ng
wnlnpwjhtu npwdwht wyinhyubpp b wwpunwynpnieniiubph hpwywu wpdtiph thnthnfudwdp:
Unynuwynd hwunhwynn pwgwuwwu wpdtipp wpunwgninid £ $htwtivwlw wpnyniupubiph
dwuht hwoybiinyniejniund juwd juwhwwnd wyninbughw| gniin uugnid, dhusntin npulwu
wndtipp gnyg £ nmwjhu ynnbughw| gniin wé:

Lwqup £ npuid 31 nkywmbdpbkph 2021pe. 31 nEywbdpkph 2020p.

®nihnjunipiniu ®nihnfuneiniu Uqnbkgnipyniu
wpwnuwpdnyph  Ugnbgnieyniup  wpwmwpdnyeh p 2whnyph
thnjuwpdbpnid, qwhnyph ypw  hnjuwpdbpnid, Ypw dhugh

U_nmwnd‘nur& % ljhtlzll. hwphmdn % hwphmdn
UUL nnjwp 10 122,505 10 113,926
UUL nngwn 10 (122,505) 10 (113,926)

Cuybipnipjwu wpwnwpdnyeh nhuyh Gupwpyywonteniut niup htinlyw) wnkupp.

Lwqup << npuid 31 nkYwnbdpbkph 2021e.
Uquin thnfuwplbiih
<< npud wpdnyp Cunwdbkup
Ulpiphdubip
Twdwlwu dhongubp 1,275,632 128,321 1,403,953
Muwhwugubip pwulbph Ufwwndwdp 17,259,314 8,073,382 25,332,696
Spwdwnpywé Junybp 61,511,091 - 61,511,091

bpwlwtu wpdtipny' wy hwdwwwpthw
Phuwtuwlwy wpryniupubiph dhongny

swihynn ubpnpnidwiht wpdbenpetp - 787,898 787,898
80,046,037 8,989,601 89,035,638

MNwppwiynpnisyniiibn

<< HR-hg unwgyqwd Junltip 25,196,532 - 25,196,532

Muwpunwynpnipintuubp dhowaqqu)hu
dhuwtuwlwu Yugdwybpwniyeniuutinh

ulwindwdp 3,920 7,764,547 7,768,467
(Fnnuplydwsd wwpupuwht wndbenpbip 9,650,642 - 9,650,642
Uj| ywpwnwynpnipjniubn 72,672 - 72,672

34,923,766 7,764,547 42,688,313

2nun nhpp 2021p. nkywnbdptiph 31-h

npntejwdp 45,122,271 1,225,054 46,347,325
Cunwdtup Shuwtvwlywu wynpdubp 70,154,602 5,212,831 75,367,433
Cunwdbup Shuwtivwlywu

wwpuwynpnieniuubip 28,186,573 4,073,571 32,260,144
2nun nhpp 2020p. nblywbdpbph 31-h

npntejwUp 41,968,029 1,139,260 43,107,289
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Uquwuwn thnfuwnybiih wpunwnpdnyep ubplwjwgund £ UUL nnjwpp b 6Ypnt:

27.3 bpwgybihniejwt nhuly

hpwgytihnyeiwu nhuyp Ywwyws k Cuybpnigjwu Shtwtuwlwt ywpumwynpnipniuubpp
dwdwuwyht dwpbiint Yupnnniejwdp unpdw| b upptivwiht hpwyhbwyubpnid: Wju nhuyh
quuuiwu bywwnwyny Cuybipniejniup ubipgpwynwd £ (pwgnighs $huwtuuwywu dhongutbip, h |pnuwit
hp hhduwlywu wwunwjhtu pwquh, yunwywpnd £ wlynhdubpp hwogh wnubing
hpwgybihniejwu nhuyp L yGpndnud £ wywaqw npwdwlwu dhongubiph hnupbpp L
hpwgybihnienup opwlwu Yunpdwdpny: Uw ubpwnnud § uwl uywuybihp npwdwywu
dhongubiph hnuptiph quwhwwnwubpp b pwpép ppwgybih wwwhnywoniejwu
hwuwubihnyentup, npu wuhpwdtounnyewu nbwpnd Yupnn b oqunwagnpdybi |pwgnighs
$huwuuwynpnud unwuwnt bywwnwyny:

Cuytpnieniup wwhnud £ pwpdp hpwgytih bW wywybunpnuwgywsd wynpyubiph wynpuindb), npp
Ywpnn £ hbaunnipjudp Ywufuhyugytb) npwdwlwu dhongutiph hnupbiph swufuwwnbuywd
punhwwndwu nbiwpnwd: Ppwgytiihnigywu nhppp guwhwwunynud b junwdwpynd £ tnwppbp
ugbuwpubipph nbwpnid, hwodh wnubiny upptu gnpdnuubpp Yuwwywsd ontywih htin
punhwupwwbiu W Cuybpniejwu htinn dwutwynpwwbiu:

Cuybpnygjwu ppwgybiihniejwu Yunwywpnwip wywhwuond | hwoyh wnub hpwgytih
wywnpyubpph wju Jwwpnwyp, npu wuhpwdbion £ ywpunwynpnigniuubpp dwpbint hwdwp:
Uwnnpl ubpyuwjwgynid £ 2021e. nblwbdptph 31-h L 2020pe. nbywnbdptph 31-h npnyejwdp b
Cuybpnieywt sqbinsywd Phuwtuwwu wwpuwynpnipniuubiph pwstundp' hwoybyonh
wduwpyhg dhusk wwjdwuwgpbpnd ugdwd dwpdwup Juwgwsd dwdybnubph hwdwdwju: SE'u
Swunpwagnnyentl 26-p wju ywpwwynpnypniuubph dwpdwt uywuybihp dwdytunubph hwdwp:
Swwhwuy Yyéwnpnwiubpp nwuwlwpgywsd Gu wju Gupwnpniyejwdp, np Jéwpndp Yuwhwueyp

wudhowwbiu:
Lwqup << npuid 31 nkYunbkdptph 2021p.
Swwhwug Cunwdbkup
YJuwd dkY 1 wmwpnig hwdwjuwnu <wyblonwihu
wduhg phs 1-12 wihu wyblh wpwwhnup wpdbp
Ns wéwbigyuwy phtwbivwljuti
wwpyuynpninitiiGp
£< YPR-hg unwgywd Jupytip - 526,100 31,679,030 32,205,130 25,196,532
TMuwpuwynpnieniutibp
dhowqggujht $huwtuwljwu
Ywqdwybpwnieniutbph
uywwndwdp 40,317 - 8,588,583 8,628,900 7,768,467
(Fnnunlywsd wwpnpwhu
wpdtipnebtn - 3,155,324 6,500,000 9,655,324 9,650,642
Jwpdwlwnypjwu gony
wwnwnwynpnipiniubp 1,551 17,063 43,549 62,163 53,024
Uy| ywpwwynpnigyniuubin 2,746 16,902 - 19,648 19,648
Cunwdbup sqbinsywd ns wdwugjw|
bhuwtuwlywu
wwipnwynpnipjniutbin 44,614 3,715,389 46,811,162 50,571,165 42,688,313
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Lwqup << npuid 31 nkYywnbdptkph 2020p.

Sywhwug Cunwdbkup
Yud dky 1 wwpnig hwdwjuwnu <wyyblnwjhu
wduhg phs 1-12 widhu wybih wpwwhnup wpdbp
Ns wéwbigwy phtwbivwljwti
wwipyuynpninititiGn
£L YP-hg unwgywsd Jupybin - 4,115,049 19,299,409 23,414,458 18,456,987
Muwpwnwynpniejniutip
dhowqgqwjhu Shuwtuwlwu
Yuqdwybpwnieniuubpp
uywwndwdp 69,947 874,641 3,340,269 4,284,857 4,073,571
(Fnnunlyws wwpnpwht
wnpdtipnetin - 3,672,666 7,088,750 10,761,416 9,655,324
Ywpdwlw npjwu gony
wwpwnwynpnygyniutbip 1,934 18,602 42,084 62,820 52,774
U wwpuwynpnigyniuutip 2,503 18,985 - 21,488 21,488

Cunwdbup sqbinsywd ny wdwugju
dhuwtuwlwu
wwnwwynpnyejniutibp

74,384 8,699,943 29,770,712 38,545,039 32,260,144

Cuybpniejniup ubpgpwyt £ twywu gnidwpubipny dhongubip << Ybunpnuwlywu pwulyhg: Logwd
dhongubiph gwulwgwsd twlwu Junwdwdybun Ywd suwuwwnbujwd Yypwnwpd Ywpnn b
pugwuwpwn wunpwnwnuw| Cuytpniygiwu gnpdniubinyejwu Yypw: Culybpnigjwu
ntywywpnyeniup Juwnwh k, np $ptwtvwynpdwt ubpyuwihu dwlwpnuwyp Yywhwwuyp
nbuwubih wywaguwjnwd, b dhongutiph ytipwnwnpéh nbwpnud bw Yubinklwgyh twhuwwbu, husp
huwpwynpnigyntu Yuw Cuybpnigjwup dwdwuwyhu hpwgubnt hp hpwgyth dhongubipp b
ybpwnwnpadubnt wwpwpp:

27.4  Snpdwnuwlwu nhuly

Gnpdwnuwlwu nhuyp ninnuyp Ywd wuninnuyh Ynpunh nhuyu k, nptu wnwewund k
wwwbwnubph jwju pwqdwquuniegyniupg’ Yuwdwd Culybpnigiwu $huwtuwlwu gnpdhpubiph dby
utipgpwyywdniejwu, gnpdpupwgubiph, wuduwlywaqdh, nbluuninghwubph W
Gupwlwnnigwdpubiph htinn, L wpunwphu gnpdnuutiphg’ pwgwnniejwdp wWwpupw)hu,
2ntuywlut U ppwgybiihnuegw nhultinh, htugwhuhp U hpwywlwu U Ywpguynphs
wwhwugubipp W Ynpwnpwwnhy yuppwadh punhwunip punniugwd swthwuhgubpp:

Cuybpnipywu uywwnwyu b unwldwpb) gnpdwnuwlwu nhuyp' huwtvwlwu Juwuubphg b
htnhuwyniejwu Ynpunnpg funtwwihnup hwjwuwpwyznting nhuyh unwjwpdwu Swiuuwjhu
wpryniuwybinnipjwu hbwn:

Snpéwnuwlwu nhuyh Yunwdwpdwuu ninnywsd Yyepwhuynnnigjwu dowlydwu b hpwwuwgdwu
hhduwlwu wwwwufuwuwwnynipniup Ypnu § funphnipnp, gnpdwnphp dwpdhup: Uju
wwinwufuwuwwnynipiniup ninblygynud £ gnpdwnuwlwu nhuyph Yunwywpdwu hwdwnp
hwdpunhwunip swihwupoubiph Jowlydwdp hbnlyw| ninpunubpnud’

e wwpunwlwunenuubtph hwdwwwwnwufuwt twpwiuswndwy ywhwugubin, wjn pYntd
gnpdwppubiph wulwfu hwuwnwwnnid,
e gnpdwppubiph hwdwédwjubgdwu L dnuhpnphugh wwhwugubip,

«Uqguijhu <hthnpbpwihtu puytipniegniu» yepwbhuwuuwynpnid hpwlwuwgunn yupluiht jugdwybipwnyeniu thwly pwdubnhpwlwu puybpnyeniu
Shuwuuwlwu hwoytinynipyniuutip
31 nbwnbdptiph 2021p. 64



e Ywpgwynpps b wy| hpwwlywt wwhwusubiph hwdwwwwwufuwubgnid,

o Jtpwhuynnuywu dbfuwuhqdubiph U pupwgwlwngbiph thwunwenpwynpntd,

o wnwowgwd gnpdwnuwlywu nhulbiph wwpptipwpwp guwhwwndwu ywhwugubin,
huswtiu bwl nhuytiph Ywnwdwpdwuu ninnywd pupwgwlwngbiph hwdwwwnwufuwunye)niu,

e gnpdwnuwlwu Ynpnwwnubiph giynigdwt ywhwugubin W Ynpnwunubiph tjuqbigdwu
wnwownyynn gnpdnnnipjniutbin,

o wpunwlwng hpwdhtwlutinh dpwaptiph dwynud,

e YbGpwwwwpwuwnnd b dwutwghunwlwu qupgqugnid,

e Eehlwjh L gnpdwpwp swihwuhoubiph dawynd bW Yhpwnned:

Cuybpnipjwt unwunwnunubph hwdwwywwnwutuwunyejniup nintygynud £ ybipuinnignnh Ynndhg
hpwywuwgynn wwppbpwlywu nhurnwpynwdutpny: Yepunnignnh nhunwpyndubph wpryntupubpp
putwpyynwd tu Cuybpnipjwu nbljwjwnpnipjwt wju ubiplwjwgnigsh hwn, nphtu npwup
ybpwpbpnd Gu: Hhuwpynwubpp wdihnthwgnpbpp ubpyujwgynud Gu funphpnhu:

28  Dhuwuuwynpdw gnpéniubnieiniuhg npwdwljw
dhongutiph hnupbph hwdwnpnid

Cuybpnipjwu $huwtuwynpdw gnpdniubinie)niuhg wnwowgnn thnhnfuniejniutbipp Ywpnn Gu
nwuwwpagyb| hbGunlyw| Yepw.

Lwqup << npuid 2021
Muwpuwynpnt-
yntuubp
dhowqqujhu Shuwtuuwwi
Phuwtiuwljuis Jwpdwlwinip-
<< YP-hg Yuqiwlbpyni-  @nnupyyws juu gény
unwgjud pIniuutph  wwpumpwjhu wwpwwyn-
Juplybp ujuwwndwdp  wpdbpnpebp pnLRyNLu Cunwdbkup
2021p. hnwjwnh 1-h npniygyudp 18,456,987 4,073,571 9,655,324 52,774 32,238,656
Twdwjhu hnupbiphg 6,741,925 4,142,395 3,991 (23,327) 10,864,984
Jdewpnwiubip (3,455,840) (768,970)  (3,000,000) (23,327) (7,248,137)
Uwnwgywd gnudwn 10,197,765 4,911,365 3,003,991 - 18,113,121
Mg npwdwihtu hnupbiphg (2,380) (447,499) (8,673) 23,577 (434,975)
Pnjuwpdbipwjhu
wmwppbpniegniuhg ognin - (460,725) - - (460,725)
Jbpwswihinud - - - 18,299 18,299
Uy (2,380) 13,226 (8,673) 5,278 7,451
2021p. nkywbkdptph 31-p
npniejwdp 25,196,532 7,768,467 9,650,642 53,024 42,668,665

«Uqgujhu <hthnpbipwjhu puytipnieginiu» yepwbhuwuuwynpnd hpwlwuwgunn qupluht Yugdwybpwniegniu thwly pwdubnhpuwlywi puybpnye)niu
Shuwuuwlwu hwoytinynipyniuutip
31 nbwnbdptiph 2021p. 65



Lwqup << npud

2020

Mupunwyn-
pnipyniuubp
dhowqqujht Shuwuuwyuw
$huwuuwluwi Jupswluw-
<L YP-hg Juwqiwlbp- @Fnnupljwus [nyRjwu gény
unwgyué wnipyniuuph wuwpupwjht  wwpunwynpni-
Juplybtp ujuundwdp  wpdbpnpbp PInLuubp Cunwdbkup
2020. hnttjwph 1-h npnuejwd 15,541,183 6,518,603 6,626,428 41,875 28,728,089
THwdwihu hnupbiphg 2,913,647 (2,805,328) 3,000,664 (23,327) 3,085,656
Jdéwpnwiubip (3,545,238) (2,805,328) - (23,327) (6,373,893)
Uwnwgywd gnudwn 6,458,885 - 3,000,664 - 9,459,549
Mg npwdwiht hnupbiphg 2,157 360,296 28,232 34,226 424,91
Pnjuwpdbipwjhu
wwnpbpniegniuhg ognin - 353,567 - - 353,567
Yhpwswihnid - - - 30,051 30,051
Uy 2,157 6,729 28,232 4,175 41,293
2020p. ntywbtdpbiph 31-h
npniejwdp 18,456,987 4,073,571 9,655,324 52,774 32,238,656

29 Ywwyhwnwih hwdwpdbpnip)niu

Cuybpniejniup wwhwwund £ wynhy Ywnwwnpynn Yuwhunwh Yunnigdwsdp hp
gnpdéniubinyejwup punpn2 nhulbpp dwoélbint hwdwn: Cuybpniejwu Ywwhwwip yepwhuyynid £
ognwgnndtiiny << Yeunpnuwlwu pwuyh Ynndhg hwunwindwsd Ywunuubpp b unpdwwnpyubpp:

Cuybpnejwu Yuwhunwh Yunwjwpdwt wnwolwiht tywwnwlubpu Gu hwdngyb, np
Cuybpnipywu Yuuwyhwnw)p hwdwwwwnwufuwunid £ hwunwnwsd ywhwugubnht, U np
Cuybpnieyniup wwhwwund £ wdnip Juplwiht Jupywuh b wnnng Yuwhwwih gnigwupaubp'
hp gnpénwutinieniup wdpwwunbint b pwdubnbptph swhnypep wnwybjwagnyuh hwugubnt
hwdwnp:

Cuytpnyeniup Ywnwywpnud £ hp uwhunwih Yunnigwdpp W hpwlwuwgunid
hwlwwwwnwufuwu Gogpunnuubipp nunbuwlwt wwydwuubph W hp gnpénwutinyejwu nhulybph
thnthnfunigjwup hwdwwywwnwufuw:

L Ybunmpnuwwu pwulyp' hpwjwpwuwlwu b $hghljwywt wudwughg thnfuwnnipniutbp
ubipgpwybnt tywwnwyny ywpumwwnndubiph pnnupynd b hpwwwpwwjphunbnwpwotunid
hpwlwtwgunn Juwplwihtu Yugdwlbpwynipniuubph ufundwdp punhwunip juwhwnwih b
nhuyny Yonwsd wlywnmhyutiph dhole ujwquignyu hwpwpbpwygnieniup uwhdwunud £ 12%, npp
Cuybpniejwu hwdwp Yhpwnbih £ nwpétb] ywpunwwndubph pnnuipydwu hbn Juwdws:

Cunhwunip uwwhwwp Ywgddwsd £ hhduwlwu Ywwhwnwihg, npp ubpunnd £ pwdubnppwywu
Ywwhwwip, giuwdnp wwhnwn, spupfudws pwhnyep, win pynud pupwghly tnwpdw pwhnyep:
Ywuwhwwih dbly wy pwnwnphs £ ipwgnighy Yuwhwwip, npp pungpynid £ uipnpnudwht
wndtipnetn hpwlwu wndbph thnthnfuniejwtu wwhniuwnp:

Mthuyny Yonwd wlnphydubipp swihynd Gu pun nhulbiph Yohnubiph' nwuwlwpgywsd hwdwdwu
qwpYwihu nhuytiph quwhwwndwu:
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2021 U 2020pp. nblywnbtdptph 31-h npnyejwdp punhwunip Yuwhwwih, nhuyny Yondwsd
wlwnpyubiph, Yuwwhwwih hwdwpdbpniejwu unpdwwnhyh swihp' hwodwpywd hwdwdwju <L
ytuwnpnuwlwu pwuyh wwhwugubiph, ubpyuwjwgywsd k unnple.

Untnpwnp sEupwpyjué

Lwqup <L npwd 2021p. 2020p.
nbYwnbdpbph 31-h nbYwnbdptpp 31-p

npnipjwdp npnipjwdp

<hduwlwu Yuwhunwg 45,323,095 42,348,538
Lpwgnighs Yuwhuw) 3,593 (16,643)
Cunwdbup' punhwunp Yuwhuwuwg 45,326,687 42,331,895
Mthuyny Yonyws wyinhyubip 47,018,527 38,158,533
Yuwyhunwih hwdwndtpnipiul unpdwinhy 96.4% 110.9%

dwdwuwlwopowuh pupwgpnd Culbpnieiniup wwhwwub| E juwhwwh hwdwpdtipniejwu
uwundwdp pninp wwhwueubipp:

Ybpwdbhuwtuwynpnd hpwlwuwgunn yupywihu Yugdwybipynieniuutiph hwdwp <<
yunpnuwywu pwulyh Ynndhg uwhdwuyb b punhwunip juwhwnwh tququagnyu swih
4,000,000 hwqwp << npwd gnidwpny:

Uty thnfuwnnth gdny nhulh wnwybjwgnyu swihp npnadnid £ wndjw) ywplwjpu
Yuguwybpwniejwu ujuwwndwdp J&Y thnfuwnnth Ynndhg niubgwsd pninp wwpunwynpnyeniuubpp
L upw punhwunip Yuwwhwnwih hwpwpbpwygniejwdp, npp Cuybpniegjwu hwdwp uwhdwuywsd &
ns wyb| pwu 30%:

2021 b 2020pfe. ntiyuntidptiph 31-h npniejwdp dby thnfuwnnth gény nhuyh wnwybijwagnyu swihh
unpdwuwnpyp hwoquwpywd hwdwédwiu £ Yaunmpnuwlwu pwulyh wwhwueubiph ubpyuwjwgyws k&

unnple.
Uninhwnh sGupwpyjué

Lwqup <L npud 31 nEYywbdpkph 31 nkYyunbdpkpp

2021p. 2020pe.
<hduwywy Yuwhwwy 45,323,095 42,348,538
Lpwgnighs Yuuhunwy 3,593 (16,643)
Cunwdbup' punhwunip Yuwhwwg 45,326,687 42,331,895
Uty thntuwnnth génd nhulyh gnuwdwp 7,441,418 5,704,785
Uty thnfuwnnth gény nhulh wnwybjugnyu swih (N3) 16.4% 13.5%

dwdwuwlwopowup puewgpnd Culbpnigniup wwhwwub] £ Jd6Y gnfuwnnth génd nhuyp
wnwybjwanyu swihh unpdwwnhyp:

«Uqguijhtu <hihnpbpw)htu puytipniegniu» yepwbhuwuuwynpnid hpwlwuwgunn yupluiht yugdwybpwnyeniu thwly pwdubnhpwlwu puybpnyeniu
Shuwuuwlwu hwoytinynipyniuutip
31 nbwnbdptiph 2021p. 67
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Fnjwunwynipentu

Uuywfu wninhinnph tigpulwgnientu 3
Cwhnyeh Yud Juwup b wy) hwdwwwpthwy $huwtuwlwu wprynituph dwupt hwaybunynieniu 8
dhuwuuwlwu Yyhtwyh dwupu hwoybinynipniu 9
Utithwlwu Yuwhwwnud thnthnfuntgyniuubph dwuptu hwaybunynie)niu 11
Tpwdwlwu dhongubiph hnupbiph dwuht hwaybwnynieyntu 13
Shuwtuwlwu hwoybwnynigyniutipht Yhg Swunpwagpnieniuubn 15

«Ugquyhtu <hthnpbipwihtu puytipnieniu» Ytipwdhuwtuwynpnd hpwlwuwgunn quplwihtu ugqdwybpunieiniu thwly pwdubnhpwlywu pulybpniye)niu
Shuwtuwhwu hwoytinynigyniuutin
31 nbywnbtidptiph 2020p.



Q Grant Thornton

Qnuwlp Bnplpna ©LL

ULulywfu wninhwnnph Gty Brntpnt
Gplwl Mwqu
Phqutu Ytu u

Gapwlwgnieniu A
3.+ 374 10 500 964
b.+ 374 10 500 961

Grant Thornton CJSC
Yerevan Plaza Business Center
9 Grigor Lusavorich street

0015 Yerevan, Armenia

T + 374 10 500 964
F +374 10 500 961

«Ugquwyhtu <hthnptipw)hu puybpnieintu» Yapwphuwtuuwynpnd hpwlwuwgunn upluwihu
Ywgdwybpwnreintt thwy pwdutinhpwlwu pulbpnigjwu pwdubitnhpnenp.

“4wpdpp

Utup wninhinh Gup Bupwpyt| «Uqquihtu <pthnpbipwihu puytpneiniu» Jepwdphuwtuwynpnid
hpwywuwgunn Juwpyuwjhtu Yugdwybpwnigintu hwy pwdubinhpwlwu puybpniejwu
(Cuybpnipntu) Phuwtuwywu hwoybinynyentuutipp, npnup ubipwnnw tu 2020, nblywbdptph
31-h npnigywdp ppuwtuwlwu yhdwyh dwuht hwoybnyniejniup, huswbu twb win wduwpyhu
wywpwnywd nwpyw 2whnyeh Ywd Juwuh b wy hwdwwwpthwy $huwtuvwywu wpryntuph
dwuht hwoybwnynieiniup, ubthwlwu Yuwwhwnwn thnhnfuniginiuutiph dwuhu hwybunynieginiup
U npwdwlwu dhongubipph hnupbiph dwuptu hwoybwnynip)niup, huswybiu bwl $huwtuwywu
hwoybwnynipjniuubphu Yhg Swunpwgpnieiniuutipp, ubipwnyw] hw2wwwhwlywu hwodwndwu
pwnuwpwlwuntgjwu tpwuwlwih dwubiph yepwpbipjw hwdwnnwnwaghpp:

Utp Ywpdhpny' Yhg Phuwtuvwlwu hwoybiinyniyeniuubpp wwihu Gu Cuybpniyejwi’ 2020p.
ntyunbtdpbph 31-h npngywdp Phuwtvwywu ypdwyh b unytu wduwpyht wjwpnjwsd tnwpguw
$huwtuwlwu wpryniupubiph nu ppudwlwu hnupbiph 6odwphun b ppwlwt ywnlybpp' hwdwaw)u
dhuwtuwywu hwaytnynipiniuutiph dhowqgguw)htu unwunwpwutiph (S<UU-ubin):

Ywpéhph hhdp

Utiup wninhinu wuglwgnt Gup wninhinh dhowqquiht unwunwpwunutiphu (WWU-ubip)
hwiwwwwnwutuwu: Un unwunwpwnubiphg pfunn dbip ywwnwufuwtuwwnynieiniup pugnighs
ujwpwagpdws b dbp bgpuwgnipywu' «Uninpyinph wwipwupawbuwgpdniggniiin phtiwbiuwlywb
hwpytinyniniiiliph wninpuiph hwdwp» pwdunud: Ubkup wulwfu Gup Culybipniye)niuphg’
hwdwéwju Cwoywwwhubiph tphlwih dhowqquiht unwunwpwuubph funphpnh Ynndhg
hpwwwpwyywsd « Mpnpliupniiwy hwpdwwwhp Ephluyp Ywintwgppp» (KEUUR Ywunuwghpp) b
Eehywjh hwdwwwwwufuwu wwhwugubiph, npnup Yppwnbh Gu Ppuwtuvwlw
hwoytinynieniutiph dbip wniphunh ujundwdp <wjwuwnwiuph <wupwwbungeniuncd, W
Ywuwnwpby Gup Eehywh gény dbp w)) wwpunwywuniyeyniuubpp' fehluwih Uodwd wwhwugubiph
hwdwdwju: Ukup hwdngwd Gup, np dbp Ynndhg &tinp pipdwsd wninhunnpuwu wwwgnygutipp
pwywpwp W hwdwwwwnwuluwu hpdp Gu hwunhuwunwd dep Yupdhpt wpunwhwjnbint hwdwn:

Uninhiph wnwigpuyhti huwingbip
Untnhinh wnwugpwihu hwngbpu wju hwpgtipu Gu, npnup, dbp dwutwghunwlwi nuwwnnnnyejwu
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hwdwdwju, wnwyb| Upwuwywih thu pupwghy dwdwuwlwopowuh Phuwuuwywu
hwoybwnyniejniuutiph wninhunp pupwgpnd: Wn hwpgtipp nhnwpyyt) Bu htuwtuwywu
hwyybwnynieiniuubpp' npwtu dbYy wdpnnonueiniu, dbp wnihinh hwdwwnbpunnid b
Phuwtuwlwu hwoybnynipniuutiph yepwpbpjwi Yundhp duwynpbiint twywwnwyny: Ukup win
hwngbiph Ybpwpbnjw wnwusdhu Ywpdhp skup npwdwnpnid:

Uyulwiynn wwpwpwjhtu Yynpnunubph qény wwhniuwn

Cwrquwwwhwywu hwoywniwt pwnwpwlwunigniuubph uyupwgpneniup ubpyujwgyws k
bhuwtuwlywu  hwodbiinynigyniuubpp  dwunpwagpnieniu 4.4-nd, huly  wwpupwihtu  nhuyp
Jbpndniggniup’ dwunpwgpnieyntu 28.1-nud:

Uyuywnn wwpwpwihtu Ynpnwwnutiph gény wwhnwnh duwynpnwip hwdwpynd £ wniphnp
wnwugpwjht hwpg' hwdwfunpnubphu wpdwd Juplybph Gwuwlwih (hubing huswbu twl
wpdbgpyuwu quwhwwndwu hhdpnwd puywd Gupwnpnyeniuutph untpjGyunhyniejw wwndwnny:
Swppbp nwuwnnnieniuutph b Gupwnpnyenuutph Yhpwnnwp Yupnn £ hwugbgubp wyuyuwynn
wwpwpwihu Ynpnwwnubiph gény wwhnwwnh qguwhwwndwu b duwynpdwu fwwunpbu wwppbp
wpryntupubiph, husp Yupnn £ bwywu  wgnbigniegniu niwbuw)  Culbpnigyut Shuwtuwlywu
wpryntuptitiph Ypuw:

Trwwnnnnipntuutiph wnwugpwiht ninpunutipp ubpwnnud B $<CUU 9-h Yhpwndwt dwdwuwly
wndbgnydwt npnadwt wwhwugubph deluwpwundp, npp wpnwgnpdnud £ Culybpnigjut’
wyulwnn wwpwnpwihtu Ynpnwunubiph dnnbnwd, yupyh npwyh bwlwi Junpwpwgdwu htwn
Yuwuwywsd pwgwhwjnnwubpp, bwl wyulywynn ywpwnpwihu Ynpnwunubph dnnbinwd
ogunwgnndywd Gupwnpnientuttinp, huswhuhp Gu Gppnpn Ynndh $htuwtuwlwu yhdwyp,
wyuywynn wywaqw npwdwywu dhongubiph hnuptipt nt jwufuwwnbuynn dwypninunbuwlwu
gnpdnuubipp L (pwgnighs dhongubip Yppwnbint wuhpwdbounieiniup” wpunwgnitint puepwghy Yuwd
wwwgw wpwwpht gnpdnuubpp, npnup wwwnowé Yepwny hwoyh st wnuygbp wyuywynn
wwnwpwihu Ynpnwuwnubiph dnnbijned:

Updtignydwu dtpnnninghwih hbun Yuwywsd hpwlwuwgyb) Gu hbnlyw| wniphunnpwywu
pupWgwlwngbinp.

- Nuwnuiuwuhpdbg b Cuybpnyejwu’ SLUU 9-h hhdwu Ypw wpdbigpydwu wwhntuwnp
duwynpdwt pwnwpwywunyeyniup b hwdbdwnyb £ $<UU 9-h wwhwueubiph hbun:

- Suwhwuwyb| E wyuywiynn wwpwpwihtu Yynpnuwnubiph gény wwhnwnh npnadw
dwdwuwy oginwgnpdynn inbintywunynipju ujwndwdp Yytpwhulynnniejwu
hwiwwwwnwuluwu gnpdhpubinh Yunnigwdpp U phunnwynnyb £ npwug gnpdwnuwlywu
wpryniuwybpnieyniup’ ubpwnyw) Jwpyh sbwynpdwu wwhpu unwgywsd gnpdwnpwjhu
nyjwiutpp, yuplywihu npwyh 2wpniiwywywu ubppht quwhwnnwubpp, wyuywynn
wwpwnpwjhu Ynpnwunubiph dnnbih wndjwjubph W hunbpdbup wwhwwunp:

- Quwhwwnyb £ wyulywynn wwpwunpwihtu Ynpnwunubiph dnnbijh uundwdp
Ytipwhuynnnipjwi hwdwwwwnwuluwu gnpdhpubiph Yunnigywédpp U pliunwynnybi b
npwug gnpdwnuwlwu wpryniuwybpnyeniup® ubipwnyw) dnnbih Yunnigndp b
hwuwnwwnnudp, swupniuwlywlwu Yyspwhuynidp/hwdwunhwgnidp, dnnbih unwywpnwip b
pYwpwuwlwu dogpuinnip)niup:

— Uwnigyty £ Cuybpnipjwt’ wwpupwihtu nhulh fwlywu wéh npnadwu W nhulybiph
hwyywdnipniup wwnppbp hnybpnud nwuwywnpgbint hhduwynpdwdnie)niun:

— Nthuytiph npnawyh punpwuph hwdwp unngyt b Cuybipniygywu hnywynpdw
Hownnip)niup:
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- Quwhwwnyby b pbunwynpyby Bu dnnbwynpdwu fwlwu Bupwnpnigniiutpp’
YGEuwmpnuwuwiny Cuybipniejwu Ynndhg punniujwsd dnnbjwydnpdw wnwugpwjhu
Gupwnpnieyntuutiph ypw, bW wwhnwwnubiph qqujniunyeyniup dnnbjwynpdwu
Gupwnpnreiniuutiph thnthnfunyeniuutiph uywwndwdp:

- Cuybpnipjwu ntlwywpnipjwu Ynndhg wyulywynn wywpwpwiht Ynpnwunubipp
hwoywpyubpnud ogunwgnpdywd Ywufuwwnbuynn Gupwnpnigyniuubiph hbn Yuwywd
putiwnpynudutip Gu wuglwgyb| nGlwywpniejwu htin, nph pupwgpnd upwnpnienluubpp
hwuwnwwnyb Bu' ogunwgnpdtiny hwupwdwwnghbih nbnblwwnynieniup:

— Nwnuuwuppyby Bu nhulybph puwnpwupwihtu oppuwyubp W ppwlwuwgybi pupwgwywngbp'
qupYwjhtu npwyh fwhwu Junpwpwgdwu nhulbph dwdwuwyht pugwhwjnbint b
wuhwwwwbiu quwhwwnywsd nhuytiph gdny wyuywiynn Ynpniunubiph hwojwpyp
qUwhwwnbint bwywwnwyny:

— Uwngybi £ 2020p. ntiyuntidptiph 31-h npnyejudp wyulywiynn ywpupwiht Ynpnwunubiph
qony wwhniuwnh hwowpynw pungpyywsd qunybiph b thnfuwwnynyeniuubph,
wpunwhwyblonwiht hnnwodubiph, ubpnpnudwiht wipdtipnetiph, wtnwpwofunwubph W wy
Phuwtuwlwu wynpyubph wdpnnowlwunieiniup: Unnigqyb) Gu Yhpwndwsd dnnbjubph
nbuwywu hpdpbpp, U punwynpyti £ npwug dwebdwnpywlwiu wdpnnowywuniye)niup:

- Upuwpht wnpjnipubiphg unwgynn njuiutiph dwuny Yepwuwytip £ udwu ndjwiubph
puwnpniejwu gnpdpupwgp, Cuybpnieiwu hwdwp npw wnbnhu |hubp W bdwu wnyjwiubpp
uywwndwdp pwhuynnnigjut nt junwywpdwu dbfuwuhgqup:

— Utip SS ninpunp dwuuwgbnubipp ubpgpwyyti Gu hwwnny inpdwnnigynit wwhwuonn
ninpunutipnud (ophuwy’ wndjwiubiph hnwwihnyeyniu bW wyuywynn wwpwpwhu
Ynpnwuwnubiph dnnb):

- Suwhwuwyb E $huwtvwywu hwoybwmynipiniuutipnud pwgwhwjwnnudubiph dogpunnieniup:

NGhwdwpnipywl b unwywnpdwb onwlubpnd gipntiynn wudwig
wuwiynwufuwbwipnynipyniup phtiwbuwlwi hwpdbpnyniygniitiinh hwdwn

EYwywpnyentup ywwnwufuwuwwnne b SLUU-ubiph hwdwdwju $htwtvwywu
hwoytinnynipniuutiph wwwnpwuwndwu b 6odwphwn ubipyuwjwgdwu b wjuwhuh ubipphu
huynnnipjwu hwdwn, npu pun nElwywpnyejwu, wuhpwdtion bt fuwpnwiunigjwu Ywd ufuwih
htnbwupny fwywu fubinwpnipnudutiphg gtipd $huwtuwlwu hwoybnynipyniuttiph
wwwinpwuwnnwit wwwhnybne hwdwp:

Shuwtuwlwu hwaytnynipntuutipp wwwnpwuwnbihu nGlwywpnieniup ywwnwufuwtwwnne £
Culybpnipjwt’ wupunhww gnpdtnt yupnnnieniup quwhwnbne hwdwp, hwdwwwwnwuluwu
nbwptipnud wupunhwwnniyejwu htn Yuwyws hwpgbipp pugwhwjntine b Cuybpniejwu
gnpdniubnipjwu wupunhwwnniejwu Gupwnpniejwu hpdwtu Ypw hwoybinynieniuubpp
wwwinpwuwnbipnt hwdwp, pugwnnipjwdp wju nbwpbiph, Gpp nEYwywnpnientup dwnwnhp £
(ndwinb Cuybpnieyniup, punhwwnb npw gnpdniubinge)niup Ywd, Gpp sniuh winwtiu swpybne
npuk hpwunbuwwu wypunpwup:

Ywnwywpdwl onwlubpnu qunuynn wudhp wywwnwutuwuwwnnt ku Culbpniypjut Shuwtuwlwu
hwoytnynnuwuunigjwu gnpdpupwgh ytpwhuldwu hwdwp:

Uninpipnph wwiippwupuwbiwpnynipynitp phtiwbuwwt hwpdbindnigyniitinh wninpipnp
hwdwn

Utip bywwwyu t dbnp pbiptip nnowdhun hwjwuwnhwgnid wn wju, np $huwtuwyw
hwaybwnynyeiniuubpp pninp bwlwu wnnwdubpny qbipd bu fwlwu fubnwpjnipnwiubphg' wulwiu
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npwug' fuwpnwiuniejwi Yuwd ufuwih hbnbwupnd wnwowgdwl hwugwdwuphg, b ubpyujwguly
dbp Ywnsdhpp ubpwnnn wninhnnpulywu Ggpuywgnieginiu: Nnowdhwun hwywuwnhwgnidp pwpén
duwlwpnwyh hwwunmhwgnd £, pwyg wju sh Gpwotuwynpnud, np WWU-ubipphtu hwdwwwwnwufuwu
hpwlwuwgywsd wninhwnp dhon Yhwjnuwpbph bwlwu fubnwejnipndp, Gpp wjit wnyuw k:
fubinwpjnipndubpp Ywpnn 5u wnwowuw| fjuwpnwfunyeyw Ywd ufuwh wpryniupnud b
hwdwpynud U bwywu, tpp fubjwdwnnptu Yupnn £ wyuyuwyb, np npwtup wnwudht wd dhwuht
ybpgpwd Yugnbu ogunwgnpdnnubpp® wyn Shuwuuwlwu hwodbunynieyniuubph hhdwu Jpw
Ywjwgynn munbuwlwu npnanwdubiph Ypw:

Npwtiu UWU-ubpht hwdwwwwnwufuwtu wninhinh dwu, wninhinp nng pupwgpntd dtup Yhpwnnid
Gup dJwutwghunwlwu nwwnnnnyentu bW wwhwwund Gup dJwutwghwnwwu Yuuywdwdnnig)niu:
b [pnwiu’

¢ Npnawyhwgunud b guwhwwnnud Gup fjuwpnwfunyeywu Ywd ufuwh hnbwupny $huwtuwyw
hwoybwnynyeyniuutiph twlwu fubnweinipdwu nhulytipp, bwfuwgdnd b hpwlwuwgunid tup
wnihnnpulwt pupwgwywpgbip' win nhulbpht wpdwgqwupbint uwwwwyny, b dknp Gup
pbpnd wininhnnpulwu wwwgnygubn, npnup pwywpwp nt hwdwwwwnwufuwu hhdp Gu
hwunhuwunw dbip Yupdhph hwdwp: vwpnwiunyejwt ywwndwnny wnwowgwd bwywu
funweinipdwu shwynuwpbpdwu nhulyu wybh pwpép £, pwt ufuwih hbwnbwupny bwlwu
fuinweinipdwu shwynuwpbipdw nhuyp, pwuh np fuwpnwfunieyniup Ywpnn £ ubpwnt
hwugwynp hwdwdwjunie)niu, gindwpwpnreintt, dhnnwduwynp pwgennnidubip, ufuw]
ubpyuwjwgnwiutip Ywd ubpphu huynnnigjw swpwowhnid:

e Qbtinp bup pbipnud Wwwnybpwgnud wninhinhtu yepwpbpnn ubppht hulnnnuegjwu dwupt® nyjw
hwuqwdwupubpht hwdwwwwnwufuwu wniphnnpuywu pupwgwywpgbp bwiuwgdtint, wy ns
et Cuybpnuejwu ubipphtu huynnniejwu wpmyntuwybunnigjwu Yyepwpbtipjw) Yuwnpdhp
wpunwhwjwnbnt hwdwp:

¢ Guwhwuwnu Gup hwoywwwhwlwu hwogwndwu Yhpwnwd pwnwpwywuntpjwu inbnhu
(hubiip, huswbu bwl nEYwdwpniejwu Ynndhg Yuwwwpwsd hwoquwwwhwywu hwodundwu
guwhwwnwubph b hwdwwwwnwufuwt pwgwhwjnndubiph nnowdwnnieniun:

e Ggpwhwugndubp Gup Yuwwnwpnuw nywywnpnipiwu Ynndhg hwoyuwwwhwlwu hwoywndwu
wupunhwwnijwu hpdntuph Yhpwndwt nbnhu jhubiine yepwpebpjwy b, hhdugbiny ébnp
pbpwd wninhnnpuwlywu wwwgnygubph Ypw, guwhwwnnud Bup' wpnynp wnlw § nbwpbpp
Ywd hwuqwdwupubph htn Yuwdwd fwlwu wunpnonieiniu, npp Yupnn § bowuwywih
Ywuywsd hwpnigb| Cuybpnyeiwu wupunhwun gnpdtiint Yupnnnuyejwu Yybpwpbpjw): et dtup
Ggpwhwugnud Gup, np wnyw £ fwlwu wunpnonyentt, www dbquuhg wwhwugynd &
wnwhwnnph Ggpwlywgnipniuntd nwnpnientu hpwyhpb $huwtuwywu hwoybinynigyniuubph
hwlwwwwnwufuwu pwgwhwjinnwubiphu, Ywd, et wnuwhuh pwgwhwjnnwubpp pwywpwp
sGU, duwihnfubs dbp Yupdhpp: Ubp Ggpwhwugnuutipp hhdujwé Gu dhusl dbp
Ggpwywgniejwt wduwehyp dbnp pipwd wninhunnpulwt wwwgnygubph Yypw:
Wuniwdbuwjuhy, wywaqw nbwpbpp Ywd hpwyhbwlubpp Ywpnn Gu uinhwb Cuybipniygjwun
nwnwnbkgub] wupunhwwnniyejwu hhdnwiph Yhpwnnip:

¢  Guwhwuwnu Gup $huwtuwywu hwoybinynieniuubiph punhwunip ubplywjwgnidp,
Ywnnigwdpp b pnjwunwynipiniup, ubpwnjw| pugwhwjwnnudubpp, huswbu twl
dhuwtuwywu hwoybtinynipniuubiph hpdpnid pujwd gnpdwpputiph nu nbwpbiph 62dwppun
ubplyuwjwgnudp:

Ywnwywpdwl onwyubpnud gunuynn wudwug, h phyu wy| hwpgbiph, hwnnpnwygnw Gup
wninhnnpulwt wnwownpwuph wjwuwynpgwsd opowuwyh b dwdybtinubiph, huswbu bwl
wninhwnh pupwgpntd hwjntuwpbpdwd pwuwlwih hwpgbiph, ubipwnyw) ubpphtu huynnniyejwup
Ybpwpbipnn tpwuwlwih phpniejniuutiph dwupu:
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Ywnwywpdwu onwyubpnid ginuynn wudwug twl mpwdwnpnud Gup hwjwnwpwpnye)niu, np
dbup wwhwwub| Gup wuwfunyejwt Yyepwpbnwi tephlwih hwdwwwunwufuwt wwhwusubpp,
huswbu bwl upwug nbintlwgunwd Gup pninp hwpwpbpniegyniuutiph Ywd wy hwpgbph dwuh,
npnup, puwn nnowdhwn Gupwnpnejwy, Ywnpnn Gu wunpwnwnuw dbp wuywhunyejwu ypw b,
npuntin Yhpwnbih b, wulwjunyput ywhwwudwuu ninnywé dhongwnnwdubiph yepwptipjw:

Ywnwywpdwl onwlubpnud gunuynn wudwug hwnnpnwygwsd hwpgtiphg npnantd Gup wju
hwngbpp, npnup hwdwpyb| Gu wnwyb| utowuwywih pupwghy dwdwuwlwopowuh huwuuwlwu
hwoybtinyniejniutiph wininhinp pupwgpntd, U, hbnbwpwp, wnwhinh wnwugpwiht hwpgtip tu:
Utup uywpwgpnud Gup wyn hwpgbipp dbp wninhnnpuwyw Ggpuljwgniginiunid, pwugwnniejudp
wyu nbwptiph, tipp optiupny Yuid wy| hpwywlw wyntipny wngbdws £ winwhuh hwpgbiph
hpwwwpwlwiht pwgwhwjnnidp, Ywd, Gpp fuhuwn pwgwnhy hwuqudwupubpnud dkup npnond
Gup, np myjw) hwpgp swbwnp £ ubpluwjwgyp wninhnnpwywu Ggpulwgnieniunid, pwuh np
Ywpnn § nnowdwnnptiu wyuywyb), np npw ubpyuwjwgdwu htin juwywd pwguwuwlwu
htwnlwupubpu wybih owwn Yihubu, pwu npw ubpluwjwgdwdp ywjdwuwynpdwd hwupwhu
ogninp:

Uninhnnpulwt wnwownpwuph nGywywnpp, nph wpryntupnid ubpyuwjwgynid £ unyu
wnihnnpulwu Ggpuywgneniup’ Updeu <ndhwutuhujwut

Upubu <nyhwthujwl A
Suopk, A

Unwownnpwuph wwmwuruwhwmm‘ g a?/

22 dwpunh, 2021p.
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Cwhnyprh Ywd Juwuph b wyj hwdwwwpthw|
dhuwuuwlwu wpnynituph dwuht

hwaybwnynipiniu

Lwqup << npwd

owunp. 2020 2019

Snynuwjhtu b bdwuwwnhw GYwdnunubp 7 5,638,597 5,212,435
Snynuwht U bdwuwwnhw dwiuubip 7 (2,013,189) (2,152,695)
2ntin nnynuwht Gywdnunubp 3,625,408 3,059,740
Upwwnpdnypwihu gnpdwnppubiphg gnun Juwu (2,250) (182)
Ny wnlnpwiht wynhyubiph bW wywpunwynpnyeyniiutbiph

wpuwpdnipwhu thnfuwpynudhg gnun ogniwn/(uwu) 94,033 (6,628)
Ppwlwu wpdtipny' wy| hwdwwwpthwy $htwtuwlwu

wpryniuph dhgngny swthynn phuwiuwlwt wlyihyutiph

wwwbwuwsdwu gdny yuwu - (12)
Updbgnydwu dwfuu (29,543) (36,005)
Uuduwlwaquh gdny dwfuutip (158,174) (145,636)
Uy Swfuutip 10 (206,505) (59,430)
Cwhnype dhugl hwnynuip 3,322,969 2,811,847
Swhniypwhwpyh gény dwfuu " (605,326) (561,443)
Swpyw 2whnyp 2,717,643 2,250,404
U hwdwwwnpthhwy $htwtuwyw wpryntup
<nnywdtlin, npntip htiynwquynid Yapwnwuwlwpgybyne Go

owhnypmd Gud Jbwumd
bpwljwt wpdbph wwhnwiph und (wwpyppuyht

gnpohpltin)
hpwlwu wndtiph gnun thnthnfunigintt tnwpyw pupwgpntd 9,036 (10,370)
Pnihnfunieniuttip wyulywynn wwpwpwihtu Ynpnunubph

wwhnunnud 7,413 (5,026)
Jdbpwnwuwywpgnu 2whnyeht Ywd Juwuhu - (1,729)
Jdbpwnwuwywpgynn hnnwdubpphu ytpwptipnn

owhnipwhwny (5,506) 3,276
Swpyw wy] hwdwwwpthwy $puwtuwlwu wpnyniup' 10,943 (13,849)
wnwug pwhniewhwnyh
LCunwdtup nmwpjw hwdwwwpthwly Shuwtuwlywu 2,728,586 3.236.555

wpryntup

Cwhnyph Ywd Juwup b wy hwdwwwpthwy $huwtvwlywu wpryniuph dwuht hwaybinygnigyntup wbwp
puetinguh wju $huwtuwlwu hwoybinyniginiuubiph pwnyuwgnighs dwup Ywqdnn 15-hg dhusl 67-pn. Eobipnud

ubipyuywgyws Yhg Swunpwagpnipniuubinh htin dblywnbn:

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu
Shuwtuwywu hwoytiinynigyniuutip
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dhuwtuwywu yhtdwyh dwuhu
hwaybwnynipiniu

Lwqup << npwd 31 nkYwnbkdpbph 31 nkYwnbdpbph
owunp. 2020p. 2019p.

Ulinhdutp
Twdwlwu dhongubip 12 3,578,775 3,035,621
Muwhwugubp pwulybph tjwwndwdp 13 22,682,337 21,420,017
Spwdwnpywsd Junltip 14 48,265,563 41,685,978
Ppwwu wpdbpny' wy| hwdwwwphwy

$htuwtuwlwu wpryniuph dhgngny swithynn 15

ubpnpnwihu wpdbenebp 840,758 761,583
<hduwlwu dhongubip U ng ujnypwlwl wywmhyubn 16 89,024 61,950
| wywnhyutip 17 14,571 20,258
Cunwdbup' wywnhyubp 75,471,028 66,985,407

MNwpypwynpniynibibtn b ubthwwt Guwhywyg

MNwpywynpnienibiin
Mupuwynpnipyniuutin <& pwuybph tywndwdp 18 18,456,987 15,541,183
Muwpwwynpnipniuttp dhowqquiht $huwtuwlwu 19

Ywqudwybpwnieinituubph uuwndwdp 4,073,571 6,518,603
fnnupyqwd ywpunpwihtu wpdbenetip 20 9,655,324 6,626,428
Lupwghy hwnyh gény wwnpunwynpnip)niu 389,420 164,806
Lhnwdagqywd hwplwiht wwpwnwynpniejniu 1 85,557 70,865
W) wwpwwynpniegniuubin 21 74,262 56,211
Cunwdbup' wwpwwynpnigniuubp 32,735,121 28,978,096

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu
Shuwtuwywu hwoytiinynigyniuutip
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dhuwtuwlwu yhdwyh dwuhu
hwaybunynigyniu (Qwpniuwlynieniu)

Cwqup ££ npwd 31 pblwnbdpbph 31 nblwbdpbph
Twlnp. 2020p. 2019p.
Ubthwlywts Yuighipuy
PwdUbinhpuwlwl Yuwuwhuwg 22 29,902,440 27,902,430
Yfuwdnp wwhniun 500,513 389,102
Ppwlwt wpdbph wwhnwwn 1,389 (9,554)
2pwiptudwd ywhnyp 12,331,565 9,725,333
Cunwdbup' ubthwlwt Guwhuw) 42,735,907 38,007,311

Cunwibp’ wwpuwynphuyegniiibp b ubthwluit
Ywuhuwy 75,471,028 66,985,407

Shuwtuwlwl hwadanynyegniittinp hwunwingt) Bu 202, dwpnh 22-ht:

Lpthe "tniiwdwywu
Hhuwynp hwoywwjwh

B woybinynipiniup whinp | pbpbpgdh wiu phtwbuwlwy
gELghs dwup Ywaunn 15-hg dhtgk 67-nn. bebipnud Ubipluywgywsd Yhg
yunbin:

&) PR
“Avnigan N, ¢
e
S ANND L’
AT

«Uqauwjhls Chihnpbpwihl pLlipniainius Ubpwhhbiwbuwynpmy ppwlwbwgtinn Juplwht Guwadwlbpwnysjm thwl puwdbbnppwluwl puljbpnyagnit
Dhuwbuwlwl hwafmnympniibp
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UGthwlywtu Yuwhwwind thnthnfunyejniuttiph
dwuht hwaybunynipeniu

Lwqup << npwd

<wyytly2hnp 2020pe. hntujwph 1-h
nnnuejwdp

Swpyw gwhnyp

U hwdwwwnpthhwy $htwtuwywt wpryntup

hpwlwu wpdbpny' wy| hwdwwwpdwy
$huwtuwlwu wpryniuph dhgngny swithynn
wwpwpwihu gnpdhpubiph hpwlwl wndtiph
gnun thnthnfunieintu

Ppwlwt wpdtpny' wy| hwdwwwphwy
$huwtuwlwl wpryniuph dhengny swihynn

wwpwpwiht gnpdhpubiph wyuywiynn
wwpwpwjhu Ynpnwwnubph ywhnwwnnid
gntn thnthnfuntejntu
U hwdwwwnpthwy $huwtvwywu
winyniuphts Yeipwptipnn pwnywignighy
dwup gwhnipwhwpy

Cunwdbup nmwpw hwdwwwpthwy
dhuwtuwywu wpryntup

Pwdubwmppwywu Ywwhwnwih wybjugnud
Lwwnwgnud wwhnwuinht

Cunwdbup ubthwwuwwbptph hbwn
gnpdwppubip

Cwyytly2hnp 2020p. nklywbdptph 31-h
nnnuejwdp

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu

Pwdub- hpwlwt

whpwlwu  Sfuwynp wpdbiph  2puitujué
Juwuhww)  wwhniuwn wwhniuwn qwhnype Cunwdbkup
27,902,430 389,102 (9,554) 9,725,333 38,007,311
- - - 2,717,643 2,717,643
- - 9,036 - 9,036
- - 7,413 - 7,413
- - (5,506) - (5,506)
- - 10,943 2,717,643 2,728,586
2,000,010 - - - 2,000,010
- 111,411 - (111,411) -
2,000,010 111,411 - (111,411) 2,000,010
29,902,440 500,513 1,389 12,331,565 42,735,907

Shuwtuwywu hwoytiinynigyniuutip

31 nhljntiipbiph 2020p.
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UGthwlywtu Yuwhwwind thnthnfunyejniuutiph

dwuht hwaybGundnipinitu (wpniuwynie)niu)

Lwqup << npwd

<wyyty2hnp 2019p. hnwujwph 1-h
nnnuejwdp

Swpyw gwhnyp

U hwdwwwnpthhwy $htwtuwywt wpryntup

hpwlwu wpdbpny' wy| hwdwwwphhwy
$huwtuwlwu wpryniuph dhgngny swithynn
wwpwpwihu gnpdhpubiph hpwlwl wndtiph
gnun thnthnfunieintu

Ppwlwu wpdtipny’ wy| hwdwwwpthwy

$huwtuwlwu wpryniuph dhengny swihynn

wwpwpwihtu gnpdhpubiph Jwéwnphg

owhnyend Ywd Juwuntd

Ybpwnwuwywpgywsd gnun gndwp

hpwwu wpdbpny' wy| hwdwwwphwy
$htuwtuwlwu wpryniuph dhgngny swithynn

wwpwpwihu gnpdhpubiph whuywiynn
wwpupwjht Ynpnwiwnubiph wywhnwwnnid
gnun thnthnfunijntu
Uy hwdwwwpthhwy $huwtuwywu
wnmyniupht Ytipwptinnn pwnlugnighy
dwup gwhnipwhwny

Cunwdbup nmwpw hwdwwwpthwy
dhuwtvwywu wpryntup

Pwdubwhpwlywu Yuwwhwwih wybwugnud
Lwwnlwgnud wwhnuinht

Cunwdbup ubthwwuwwbptph htwn
gnpdwppubin

Cwytlohnp 2019p. nbywnbdptph 31-h
npnuejwdp

Pwdub- hpwlw

whpwlwu  Sfuwynp wpdbiph  puitujwsé
Juwuhww)  wwhniuwn wwhniuwn qwhnype Cunwdbkup
26,902,988 290,965 4,295 7,573,066 34,771,314
- - - 2,250,404 2,250,404
- - (10,370) - (10,370)
- - (1,729) - (1,729)
(5,026) (5,026)
- - 3,276 - 3,276
- - (13,849) 2,250,404 2,236,555
999,442 - 999,442
- 98,137 - (98,137) -
999,442 98,137 - (98,137) 999,442
27,902,430 389,102 (9,554) 9,725,333 38,007,311

Utithwlwu Yuwhwwind thnthnfunipniuubph dwuht hwaybnynieiniup whwunp E puptipgyh wju $hutwtvwywu
hwoybwnynipniuutiph pwnyuwgnighs dwup Yuaqdnn 15-hg dhusl 67-pn bobipnid ubipywywgywsd Yhg

dwunpwgnpniejniuutiph htwn dblwnbn:

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu
Shuwtuwywu hwoytiinynigyniuutip
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwaybwnynipiniu

Lwqup << npwd

2020 2019

Qnpdwnbwlwt gnpénibitinieiniuhg npwdwlwi dhonglbinh

hnuptin
Uwnwgytiihp tninynuubip 5,560,799 4,971,867
Jdbwnpybifhp wnynuubp (1,962,251) (2,137,859)
Utduwlwqih b wy) punhwunip Jupswlwu dwfuubph gény

Ydwnpnudubip (149,156) (136,906)
TYwdwywu dhongubiph hnuptip dhusl gnpdwnuwlwu

wlwnhyutiph W wwpwwynpnuejniutiph thnthnfuniejniup 3,449,392 2,697,102
UyGpugnid gnpéwntiwlwt wyiphyulpnid
dhuwtvwlwu Yugdwybpwnieniuubpnid nmbnwpwotujwd

dhongubin (900,688) (4,658,300)
Jdwpybp pwuybpptu b Phuwtuwlwu

Ywqdwybpwnipyniuubpphu (6,524,027) (192,206)
U| wywnhyutip (9,841) (12,565)
Lywqnid gnpdwnbwlwt wwpypwynpnyggnialipnid
W) wwpwwynpnieyniutbip (181,950) (39,454)
Snpdwnuwlwu gnpdniubinyejwt hwdwp ogunwagnpdywd

gnun npwdwywu dhongubinh hnupbip dhugl

owhnipwhwnpyp (4,167,114) (2,205,423)
Jdbwnywé gwhnipwhwny (371,586) (592,794)
Snpdwnuwlwu gnpdniubiniejwu hwdwp ognwgnpdyws

gnun npwdwlywu dhongubip (4,538,700) (2,798,217)
Ubipnpnidwihti gnpénibbinigyniihg npwdwlwl dhongliiph

hnupbip
Lbpnpnuwihtu wpdtipnpetph dtnppbpnud - 283,735
<hduwlwu dhongubipp U uynipwlwt wywnpyubph wnp (28,645) (10,826)
Lbpnpnuwjhu gnpdniubinyeyniuhg unwgywsd/

(gnpénwubinipjwu hwdwp ogunwgnpdywd) gnun

npwdwlwu dhongubin (28,645) 272,909

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht Yugqdwybpwnie)nit thwly pwdubinhpwlwu puybpniegniu
Shuwtuwywu hwoytiinynigyniuutip
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwoybunynienit (wpniuwlynieiniu)

Cwqup << npwd

2020 2019

Shtuwbuwynpdwb gnpdnibbinipinitihg npuwdwlywb

dhongliiph hnuptin
<< pwultiphg dhongubiph unwgnid 6,458,884 4,544,106
<< pwultiphg unwgywsd dhongubiph dwpnd (3,545,237) (3,755,821)
<< Ywnwywpnipniuhg unwgywd dhongubinh dwpnud - (320,944)
Uhowqqujht $huwtuwlwu Yugdwybipwniegintuutinhg

dhongubiph dwpntd (2,805,328) (749,754)
Muwpwpwjhtu wpdbenebph pnnwpyntdhg dninptip 3,000,664 3,512,226
Muwpwpwjhu wpdbenebph dwpnd - (4,710,600)
Shuwtuwlwu Jupdwlwniejwu gény ywnpuwynpnipintu (23,327) (23,280)
Pwdubiinhpwywu Yuwwhwnwih pnnunpynwihg dnunpbin 2,000,010 999,442
Shuwtuwynpdwt gnpdniubinieniuhg unwgywd/

(gnpénwubinupjwu hwdwp ogunwgnpdywd) gnun npudwywu

dhongutip 5,085,666 (504,625)
“Tuwdwlwt dhgngutiph wé/(ugwqgnid) 518,321 (3,029,933)
Upwwndnyeh thnfuwplydwu wgnbgnieniup npwdwlwu

dhongubiph ypw 24,942 (4,498)
Tpwdwlwu dhongubiph wyulywynn wwpwpwjhu

Ynpnwuinubiph wwhnwwnnid thnthnfunyejwt wgnbgniegniup (109) 40
Tpwdwlwu dhongubip nwpyw ulygph npniejwdp (Swunpe. 12) 3,035,621 6,070,012
Twdwlwl dhgngubip nwpyw ytipgh npnugjwdp (Swnp. 12) 3,578,775 3,035,621

Tpwdwlwu dhongubiph hnupbiph dwuht hwaybwynieiniup wbwp £ puptipgyh wju $htwtvwywu
hwoybwnynipniuutiph pwnyuwgnighs dwup Yuqdnn 15-hg dhusl 67-pn Eobipnid ubipyuywgywsd Yhg
dwunpwgpniejniuutiph htwn dblwnbn:

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu
Shuwtuwywu hwoytiinynigyniuutip
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dhuwuuwywu hwrybGinynipjniuutinhtu Yhg
dwunpwagnpnipntuubn

1 Anpéniubinjwu punypep b punhwunp wmbnkYnipyniuutp

«Ugquwjhtu <hthnptipwihu Cuytipniejniu» ybipwbhuwuuwynpnid hpwwuwgunn Jupywhu
Ywqdwytipwnieiniup (wjunthbn' Culybpnieyniu) hpduyt £ 2009e. hnwhupht W hwunhuwund
thwl pwdubnhpwlwu puybpnipni’ gnpdtiiny <wjwunwup <wupwwbunpju (wjunthbn' <L)
opbuunpnejwu oppwuwlubinnud: Cuybpnieintup gpwugyti £ 2009w. hnwhuh 16-hu <L
Yeunpnuwlwu pwuyh (wyunthbn' << YR) Ynndhg funphpnp phy 182 U npnadwdp, phy 26
gpwugdw yywjwywuny:

Cuybipniejniup untindyb £ << hhthnptipwjht ontljwih qupqugdwut odwunwytint bywwnwyny,
npu hpwhwuwgynud b pwtybiph U qupuiht Yuqdwltipyniegniuubiph Ynndhg Hhahlwlwt
wudwug nmpwdwnpywd hhthnptpwiht Jwpybph yepwdbhuwuuvwynpdwu dhongny:
Cuytpnipjw gpwubtywyp gnuynd £ Gpuwunwd: Cuytipnigiuu hpwjwpwuwlwu hwugbu £ p.
Gplwu, Cwupwwbinnigjwu 22, phy 7/1 nwpwop:

Cwoybuinnt dwdwuwlwopowunud Cuybpnipjwu wotuwwnnnubph dhoht pwpwuwyp Ywaqdb) £ 23
dwpn:

2 QGnpdwpwp Jhowyuwyp

Lwjwuwnwunw hpwwuwgynn pwnwpwywu b imunbuwlwu thnthnfunyeniuutipp, huswbu twl
hpwywywu, hwpYwihtu b opbuunpuwu hwdwlwpgbph qupgugnuip owpniuwywlwu punye Gu
Ypnid: Kwjwunwuh nunbunipjwt Yujniunyeniup bW qupgqugnup dedwwbtiv Yuiudws £ wju
thnihnfunigyntuutiphg: Ywnwywnpnieniup hwuwnwnti £ wpryniuwybin unwdwpdwu hp
hwuduwnniintup, npp Gupwnpnud £ hwlwynnniyghnu gwuptip, pwithwughynieyniu b
hwoytinynnulwunye)niu:

2020 dwpw wduphu Unnnowwwhnipjwu hwdwfuwphwihtu Yugdwytipwniegniup 2019p.
nEywntidptip wduptu 2puwuwnwunad pnulyywsd Ynpnuwydhpniup (COVID-19) nwuwlwpgbg npwbu
hwdwbdwpwl: Ynpnuwydhpnut wpnbu huy bwlwu wgnbigniegniu £ niutigh) hwdwtuwnphwhu
wnuwnbuniyejwu W fungnp $htwtuwyw onywubph Yypw:

Cwjwuwnwuh Cwupwwbnniejwu Yunwywpnyeyniup b Yaunpnuwlwu pwulp nunbunigjw ypw
Ynpnuwyphpniup wagnbignie)niup dindwgubint bywwnwyny hpwywuwgunid Gu swpniiwulywu
dhongwnnudubin: b phyu wj| dhongwnnudubiph, ytipghuubpu ubpwnnid Gu uwlb winidwd §nintiph L
wuhwwnubph thnfuwnnigyniuubph untpuhnwynpnid b Juplyuwjht «wpdwynipnutins:

Cunhwunip wndwdp 2020@. Shuwtuuwlwu ontljwind nhndnwd £ Jupyuynpdwu wuynwd, pwuh
np pwuybipp ybpwgquwhwuinnu Gu hpbug hwéwunpnutiph phqubiu-dnntubpp, huswbtiu twl
ybpohuubiphu hbnwagqw gnpdniubingejwu hpwwuwgdwu huwpwynpnigyniuubpp’ hwodh wnubing
thnfuwpdtiph nmwwnwunwubpp b gnpdwpwp wynpyniewju wuynidp:

Cuybpniyeywu nGlwldwnnieniup gunund k, np hpwgybijhnipjwt pupwghly dwwpnwyp pwjwpwp
E Ywjniu gnpdniubinejwu hwdwn: Cuybipnieiniup opwlwu Yunpywdpny Yybpwhuynd £ pp
hpwgybiihnipjwu dwlwpnwyp b, wuhpwdbnniejwu nbwpnid, ywnpwuwn £ Yhpwnb)
hpwgybhnipjwu wowygniejwu hwdwwwwnwufuwu gnpdhpwywqd:

Ppwyhbwlu <wjwuwnmwuh Lwupwwbunngeniund b wybih £ upyb) Unppbowup
Cwupwwbwnniejwu Ynndhg uwudwgbpdywsd wwunbipwqdh wpnynipnid: Quwjwé Yupywd

«Uqquihu <pthnpbipwjhu puytpnieginiu» Yepwbhuwuuwynpnud hpwlwuwgunn Jupyuwiht ugqdwybpwnie)niu thwly pwdubinhpwlwu puybpnieniu
Shuwtuwywu hwoytiinynigyniuutip
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ghtwnwnwph hwdwdwjuwgpht' nbnlu wunpn? Bu wwinbpwqdh hbnwwupubpp <wjwuwnwuh
wnunbunyejwu Yypw ph upbwdwdybw, b ph Gpywpwdwdybn wnndubpny:

dbipnugjw| hpwnwpénieyniuubinp, npnug wdpnnowlwu htwnbwuputipp ndqwn £ Yuutuwwnbub
ubipyw wwhht, ywpnn Gu hlnwquwynud fwlwu wanbignieyniu niubuw Culbpnipjwu wwwgw
gnpdniubnpjwu U Ppuwtvwwu Yuwjniunyegjwu ypw: Uwywgw intunbuwywu b pwnwpwlywu
hpwyhbwyp U ypohuubphu wanbignieiniup Culybipniegjwu gnpdniutinygjuwu ypw Ywpnn Gu
wwnpbipyt| Cuybpnigjwu nblwywpnipjwu ubpyw uywunwdutiphg:

Syjw| huwtuwlywu hwoybnynigyniuubpp s6U wpnwgnind Ybipp tywpwgpjwsh huwpwynp
wwwagw wqgnbtignieniup Culybipniejwu gnpdniubiniegjwu Ypuw:

3 Cwybwnynipyniuutiph ywwmpwuwmdwu hhdnitupubpp

3.1 Cwlwwwwnwufuwunypniup

Unyu $ptwtvwywt hwoytingnipniuubpp ywwnpwuwnybip Gu hwdwdwju Shuwtuwlwu
hwoybwnynieniuutiph dhowqquiht unmwunwpuutiph ($<UU), npnup hwuwnwwnyb| Gu
Cwjwwwhwlwu <woqwndwu Uhowqgquiht Unwunwnpwnubiph funphpnh (<KUUR) Ynndhg L
UbYuwpwunyeyniuubpp' hwunwnywd Shuwtuwlwu Lwoybnyniejniuubiph
Utuwpwunigyniuutiph Upowqguwiht Yndhwinth Ynndhg (SLUUY):

Cuybpnueyniup ywwnpwuwnnud k hp hwaybwnygnigyniuutinp £< gnpénn opbuunpniejwu W
hwoquwwhwlwu hwojwndwu dhowqgquiht unwunwpwunubph ywhwugubphu
hwdwwwuwnwufuwu: Unyu $htwtuwyw hwoytnynieiniuubipp hhdujws Gu Cuybpnigjw
hwoqwndwu gpwugnuutiph ypw, npnup 62gpnyt) b yGpwnwuwlwngyb) Gu $<UU-hu
hwlwwwwnwufuwubigubnt tywwnwyny:

3.2 2wihdwu hhdntupubipp

Shuwtuwywu hwoytnynipiniuutipp wwwnpwuwnybip Gu hpwywu wndtiph uyqpeniuph hhdwu Yypw
hpwlwu wpdtpny’ owhnyrh Ywd Juwuh dhongny swihynn b hpwlwu wpdbpny' wy
hwldwwwnthwy $huwtuwlwu wpnyniuph dhongny swihynn dhuwtuwywu gnpdhpubiph hwdwp:
Uy Phuwtuwlywu wynphyubpu nt wwpuwynpnigyniuubpp hwoywnynud G wdnpinhqugywé
wndbpny, huly ny Shuwtuwlwu wlwnphydubpu nt ywpuwynpnyeniuubpp' ywwndwwu wpdbpny:

3.3 Snpéwnuwlwu b uGpYwjwgdwu wpdnype

Cuybipniejwu gnpdwnuwywu wndnypu wju hhduwywu nunbuwlwu dhowywiph wndnypru t,
npwnbin gnpdnud £ Cuybpnyeniup: Cuybpnipjwu gnpdwnuwywu b ubpyuwjwgdwu wndnype k
hwunhuwund <wjwunwuh <wupwwbnnyzjwu npudp (wjunthbn' <& npwd), pwuh np wyu
wpdnypu k jwlqwagnyu YEpwny wpunwgninud $htwtuwwu hwoybnynie)niuutiph hhdpnud puljwsé
hpwnwnénieniuutiph b Cuybipniejwu gnpdwppubph tnunbuwlwu pnwunwynye)nuup:
Shuwuuwlwu hwoytnygnipiniuubpp ubipluwjwgqwsd bu << npwdny’ hwquipubiph Gounyejwdp,
brb wj| pwu Upywd st <L uwhdwuubiphg nnipu npwdp wquun thnfuwpybh sk:

3.4 <Jwywwwhwlwu hwrjwndwu punwpwywunipjwu
thnthnfunieyniutbip

Cupwghly wwpnw Cuybpnipinttt wnweoht wugqwd Yhpwnt| £ npn2 unwunwpwubp b

thnthnfunigyniuubin, npnup Yhpwntifh tu 2020p. hnwudwph 1-hg Ywd npwuhg htinn uluynn
dwdwuwwsypowuubtiph hwdwp: Cuybpnyeniup Junwdwdybun sh punniub) npluk wy) unwunwpun,
dtyuwpwuntgyntt ywd thnihnfunieyntt, npnup nidh dbg tiu dink, pwjg nbin Yhpwntih sku:
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Lbippnhhgjw| Unp unwunwnpunubpu ni thnthnfunigyniuubipp, npnup wnweht wugqwd Yhpwnyby Gu
2020p., npuk fwywu wgnbgnieintu sku niubtigh) Cuybipnigjwu mwpbywu $huwtuwlwu
hwoytinynieniuuiph ypw:

- dhuwtuwlywu hwoytinynigyniuubpph hwytigwlwnguihu hpdniuputipp,

- dnuwplywwnppwlwu gnpdniubiniegjwt uwhdwunid (HLUU 3 thnthnfunie)niiutibn),

- Ewywunypjwu uwhdwunwp (<KUU 1 L <KUU 8 thnthnfuntpnituutip),

- Minbugwihu mnynuwnpnypp pwpbithnfunwd (H<UU 9 b HLUU 7 hnthnfunienuuubip),
- COVID-19-h htnn Yuwwyws Jupdwlwniejwu wpnnunieniuubp (S<UU 16

thnthnfunteynituutin)

3.5  Cuybpniypjwu Ynndhg ntinbu syhpwnynn unwunwpuubp b
dayuwpwuntejniuutin

Unyu $huwtuwywu hwogbinygnyeniuubph hwunmwwndwu opdw npnipjwdp [nyu Gu wnbub) dp
ownp Unp unwunwnpwubp, gnpdnn unwunwpwunubiph yepwpbpjw hnhnfunieniuutp b
dtyuwpwuntgyniuutip, npnup nbinlw nidh dbg skt dinbk: Cuybipnieiniup yunwdwdybiwn sh
punniub] wyn unwunwpwnubphg b dGluwpwuniyeniuutiphg nplt deyp:

NEYwdwpnieiniup Ywufuwwnbunid E, np Yhpwnbih unp unwunwpunubpu n
dbyuwpwunipniuubpp Ypunniuytu Cuybpnieywt Ynndhg' npwug nigh dbg dinubnt opquiu
hwonpnnn wnweohyw dwdwuwlwonpowuntd:

NEYwywpniejwu Ywufuwwnbudwdp wju thnthnfunieniuutipp Ewwu wqnbtignyeniu s6u niubuw
Cuybpnipywu phuwtuwyw hwoybnynieniuutiph ypw b ubpyujwgywsd Gu unnpl:

- Minbugwihu mnynuwnpnyph pwpbthnfunwd (thny 2) (HSLUU 9, L<LUU 39, H<UU 16,
HCUU 4 L SLUU 7 thnihnfunieynuuubn)

- B<UU 17 «Uwwhndwgpnipwt wuydwbwagnpbn»

- Unuppbp bwpipwt bwpiwptudué ogypuwgnpdnidp (KKUU 16 thnthntungyniiutibin)

- <nnudubip hwybgulwpquyhti hhdnitiptlinht (S<UU 3 thnthnfunienututtip)

- Utpwpbuywuwn ywjdwuwagpbp. Mwjdwuwgpp Yuwwpdwu dwiuubp (<LUU 37
thnihnfunieyniuutip)

- 2018-2020pp. dLUU-ubiph nmwptywu pwpbihnfunwubp-(S<UU 1, $LUU 9, L<LUU 41,
$<UU 16 thnthntuniejniuttin):

- Muwpuwynpnieiniuutiph nwuwywpgnudp npwtiv pupwghy Ywd ny pupwghy (<LUU 1
thnthnfunieynituutin)

4 Cwpjwwwhwlwu hwjundwt punwpwlwunieyntu

Lbipyuwywgynn hwoywwwhwlwu pwnwpwlwunyeniup Yhpwnytip b Shuwtuwywu
hwoytinynyeniuutiph wwwunpwundwu pupwgpnud: <wojuwwhwywt pwnwpwlywunieginiup
Yhpwnyb £ htinbnnuywunpbu:

4.1 GBYwdnunutiph W dwfuubiph dwuwsnid

Blhwdnunp dwuwsynd £ wju nbwpnid, Gpp hwjwuwywu £, np tnunbuwywu ognunubipp Yhnubu
Cuybipnieyniu b unwgywd Glwdnunp Ywpbith b wpdwuwhwywunnpbu swinbp: Swiuup dwuwsynid
E wju dwdwuwy, Gpp hwjwuwywu k, np imunbuwywt ognuntbipp Yuwpunwhnubu
Cuybipniejniupg b dwiuup Ywpbih b wpdwuwhwywwnnpbu swihbp; Unnpl ubipyujwgynn
swithwuhubipp Uunyuwbu wbwp £ hwoyh wnuybu dhush Glwdnunh dwuwsnidp:
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Upnyniiwbiep (pnynuwnpnyph dbenn

Snynuwjht Glwdnunp b dwiuup Gwuwsynd Bu swhnypenud Ywd Juwund' Yhpwnbing
wpryntuwybn wnnynuwnpnyph dbennp: Upmyniwwybun ninynuwnpnypu wju npnypu £, npp
$huwuuwywu gnpdhph gnpdnnnigjwu wlulywynn dwdybnp hwdwp guwhwnywd npudwywu
dhongubiph wwwagw Jdwpnidubpp Yud unwgybihp gnudwpubipp gbingnud £ éogphwn dhusl!

e dhuwtuwlwu wywhyh hwdwfuwnu hwoyblonwihu wpdtipp ud
e dhuwtuwlwu ywpuwynpnypjwu wdnpnhqugywd wndtipp:

Shuwuuwywu gnpdhpubiph, pwgwnnipjwdp qguwsd fwd uygpuwynpywd ywnpwnpwiht wnnwing
wpdbgpyywsd wynphyubph, wpryntuwybn mnynuwnpnypp hwoywpybiihu Cuybpnieniup
quwhwwnud | wwwgw npwdwlwu dhgngutiph hnupbpp' hwoyh wnubing $huwuuwlwu gnpdhph
pninp wywjdwuwagpwiht ywjdwuubpp, uwlwju wnwug hwayh wnubint uywuynn ywnpwnpwihu
Juwup: Fudwd Ywd uygpuwynpywsd wwpwnpwiht wnndng wndbgpyywd dhtwtuwlwu
wywnhyubiph hwdwp hwodwpyynid £ ywppwihu nhuyny dogpinydwd wpryntuwybivn
wnnynuwnpnyp' Yhpwnbind wwwgqw npuwdwluwu dhongubph hnupbipp' Ubpwnjw) uywuynn
wwnwpwjht yuwup:

Upryntuwybn nnynuwnpnyph hwoywpyp ubpwnnwd £ gnpdwppp hbn juwyws dwiuunwutipp b
Ybwpywd Ywd unwgywd pninp wju gnidwpubipp, npnup Yuqdnid Gu wpryniuwybn
wnynuwnpnyph pwnyugnighs dwup: Snpdwnph htin Juwywsd dwiuuntdubpp ubpwnnid Gu wju
[nwgnighs Swiuunwdubipp, npnup ninnuyhnptu Yybpwagpbih Gu $huwtuwlywu wynpyp Yuwd
dhtwtvwlywu ywpunwynpnipjwu &teuptipdwup Ywd pnnunlydwun:

Udnpiphquigdwé wpdtip b hwdwpiwnt hwpyblpnuhti wpdtp

Shuwtvwlwu wywhdh Yud huwtuwlwt ywpunwynpnigjwt wdnpinhqugywd wpdtipt wju
gnudwnu &, npny htwtivwywu wynhyp Ywd htwtuvwlywt wwpnwynpnipniup swihyntd £
uygpuwywu Gwuwsdwt wwhhu' hwuwd hhduwywu gnidwph dwpnwubpp, gnidwpwd Yud
hwuwé uygqpuwywu gnwdwph b dwpdwu gnidwph wwppbipniygjwu gény Ynunwyjws
wdnpnhqughwt' hwoywpyyws wpryniuwybn innynuwnpnyph depnnny, b $huwtuwlwu
wywnhyubph hwdwp' d2gpndws uywuynn wwpupwihtu Juwuh gény wwhnwwnp dwuny:
Udnpunhqugywd wpdbpny swihynn Shuwtuwywu wynmphyh hwdwhuwnu hwaybyonwihu wpdtipu
hpGuhg ubpyuwjwgund £ Shuwtuwywu wlnhyh wdnpinhqugyws wndbpp' bwiupwl uwwuynn
wwpupwihtu yuwuh gény wwhnwwnh dwuny Gognpunnudp:

Snynuwypti Ghwdnuptiinh b dwpuubph hwydwnly

Snynuwjht EBywdwnh b dwiuubph hwaywpynd wpryntuwybun nnynuwnpnypp Yhpwnynwd L

wywinhdh hwdwfuwnt hwoybyonwihu wpdbiph (Geb wlynhdp wpdbgpyyws k) Yud
wwnwwynpnipjwu wdnpunhqugywd wpdbtiph uywwndwdp:

Wunwwdbuwjuhy, uygpuwlwu dwuwsnidhg htinn wpdtiqpywsé $huwtuwlw wynphyubph
hwdwp wnynuwjhtu Gywdnunp hwodwpyynd £ Yphpwnbing wpnyniuwybin innynuwnpnyp
$huwtuwywu wynhyh gnin wdnpinhqugywd wndbph tundwdp: Gt wywnhyp wylu
wndtiqpyywd sk, www nnynuwihtu Glwdnunp hwoywplynud £ hwdwfuwnu hhdniupny:
Uyqpuwlwt dwuwsdwt dwdwuwly wpdtiqpywsd Phuwuuwlwu wywmhyubiph gény wninynuwjhu

Gywdnunp hwodwpyynud £ Gogpndwsd wpryniuwydbn innynuwnpnypp Yhpwnbing wywnpydp
wdnpwnhqugywd wpdbiph uuundwdp: Snynuwiht Gywdnunp sh hwedunpyynud hwdwiuwnu

hphdntupny, unyupuy Greb wynhyh wywpwpwiht nhuyp pwpbjwyyned k:
Shuwtuwlwu wywhyubiph wpdtgnydwu ybipwpbnjw) wnbntywwnynie)niup wnbu 4.4.6
dwunpwgpniejntunty:
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Undhupnt b wyy Ghwdnuptbn b dwpuubn

Jdwpybiph npwdwnpdwu hwdwp quudynn yéwpubpp (hwdwwwwnwuluwy dwiuubiph htwn
dhwuht) hbwnwdégynid Bu' dagpnbinyg wndjwi Jupyh wpyniuwybun ninnuwnpnypp:
Jdwpdwybwnubipp, wy Gywdnunubpp W dwiuubipp hhtwywunwd dwuwsynid Gu hwoybgpdwu
uygpniupny Swnwjniejniuubph dwwnnigdwu pupwgpnid: LEpnpnwWwihu wnpundbih, wy
Yuwnwywpswywu U funphpnunyjwlwu dwnwyniginiututph gény Ydwpubipp dwuwsynid Gu
wwjdwuwagpwihu wwjdwuubipht hwdwwwwnwuluwu:

2nup wnluppuyhtl yawu

2nwin wnbiinpwihtu yuwup ubpwnnid £ bl wpinwpdnyeh wnp nt Jwéwnphg gniin Glwdninp
Ywd dwfuup b dwuwsynid £ owhnyenid juwd Juwunid Gpp hwdwwwwnwufuwU dwnwjniginiul
wpnbu dwwnngqws k:

4.2  Upwwnpdnyp

Upwwpdnyeny Yuwwpdwsd gnpdwnpubpp yepwhwodupyynid Bu gnpdwntwywu wpdnypeny'
gnpdwpph opyw thnfuwndtipny: Upwnwpdnypeny wpunwhwjinwsd wnlinpwiht bwwwnwlubpny
wwhynn wywnhyutiph bW wwpwwynpnipniuutiph hinfuwpynidhg wnwowgwsd ogninp U yuwup
Gwuwgyntd Gu pwhnyph Ywd Juwuh b wj hwdwwywpthwy $huwtvwywu wpryniuph dwuht
hwoytinynipjwu gniin wnlwnpwiht Bywdnun hnnwdnid, dhusntin ng wnlinpwihu wywhyubipp
thnfuwpynwihg gnjugnn ognunp U yuwup dwuwsynid Gu pwhnyeh Ywd yuwuh dwuht
hwoybnynipyu wy Glwdnun Yud wy) dwiuu hnnquénd: Upwnwpdnypny wpunwhwjngwd
npwdwjhtu wywhyubipp bW wwpunwynpnigyniuubipp thnfuwpyynid Gu gnpdwnuwywu wpdnyeny
Yhpwnbiny hwoywwwhwlwu hwoytlonh wduwpyh npniejwdp gnpdnn thnfuwpdtipp:

Upwwpdnyeny wpunwhwjnwd npuwdwiht wpdbenpbph (npwbu ppwlwu wpdbpny’ wy
hwlwwwnthwy Shuwtuuwlwu wpnyniuputiph dhongny ubpnpnudwihu wnpdtipnetip
nwuwlwngynn hpwywu wpdtipnud thnihnfuniiniuutipp Ytipinwynwd Gu thnfuwpdtipwhu
wmwppbipnigyntuup dhol, npnup wnweowunw Gu wpdtipnebnh wdnpunhqugywd gnidwnutiph
thnthnfunigjwt bW wpdtpnetph hwayblonwiht wpdtiph wy| thnthnfunyeniutph wpryntupnd:
Udnpunhqugywd gnidwpnud thnthnfunigyniuubph hbun juwywsd hnfuwpdtipwjhu
wmwppbipnigyntuubpp dwuwsynid Gu gwhnyenud Ywd Juwunid, huly hwayblyonwihtu wpdtipnid wy
thnthnfunigyniuutipp dwuwsynid Gu ubthwlwu Yuwhwnwined:

Cuybipnijwu ppuwtuwlwu hwoybinynigyniuutipnud pninp wynhyubipp, ywpunwynpnigyniuutipp
U Cuybpnipjwu wunwd Yugdwytipwniginiuubph << npwdhg pwgh wjp gnpéwnuwywu
wpuwndnyeny (Culybpniejwt ubipluwjwgdwu wpunwndnye) Yunwnynn gnpdwnunteniutitipp
thnfuwpyynud u << npwdh:

Cuybipniejwu Ynndhg Phuwtuwywu hwoybinynipniuutiph wywwnpwundwu twywwnwyny
ognwgnndyb Gu htinmlyw| thnfuwndtipubpp.

31 nkyunbdptpp 31 nkYunbdpbph

2020p. 2019p.
L npwd/1 UWU'L nnpuip 522.59 479.70
L& npwd/1 Bypn 641.11 537.26

4.3  Lwpynuw

Cwhnyph gény hwoybuinnt mwpyw swhnipwhwpyp pwnyugwsd k pupwghy W hnwégywsd
hwpytiphg: SCwhnipwhwpyp dwuwsynid £ owhnyentd Ywd Juwund, pugwnnipjudp wju
hwpybph, npnug gdny gnpdwnunieniuttiph wpryntuptubnp 6wuwsyb| Gu ubthwywu
Ywuwhwnwind, hush nbwpnid hwpybpp unyuwbu dwuwsynid Gu ubthwlwu Yuwhnwnd:
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Cupwghy hwpyp wwpdw hwdwp hwpyynn Bywdnunhg Ydwpybihp hwplyu £ hwoquwwhwlywu
hwaoytiyonh wduwpeyhu gnpdnn hwplwihu npnyputipny, huswbiu bwl bwfunpn mwphubpp
hwdwp yéwnpgwsd hwpybph dagpunnudubpp: Wu nbwpnid, Gpp $huwuuwlw
hwoybtiwnynypniuubp wpwnnudwsd tu ubpyuwjwgdwu hwdwp dhus hwdwwwwnwuluwu hwplwihu
hwoybnynieniuubiph ubipywywgubin, wwyw hwplyynn 2whnyep Yuwd Juwup hhdugwsd £ dnnwynp
pUEPh Ypw: <wpYuwiht dwpdhtubpp Ywpnn Gu niubuw wybh fupuwn dninbignd hwpywjhu
ontiuunpnipniup dEluwpwutihu W hwpyuwhtu hwoqwnlubipp uinngbijhu: Npuwtiu wpryniup,
hwpywjhtu dwpdhuubpp Ywpnn Bu wwhweb| |pwgnighs hwpytiph dnwédnwd wju gnpdwippubinh
qony, npnug hwdwp bwfuyhund wwhwg sh ubpywjwgyt: <Gnlwpwn, Ywpnn G wnwowuw
UowuwYwih |pwgnighs hwpybin, wninydtip W nniquiupubip: <wpywiht unnignwip Yupnn £ ubipun;
unnigdwt tnwpywu wudhowwbiu bwfunpnnn 3 opwgnigwjht twnphubip: Npng
hwuqwdwupubipnid hwplwjhu unnigndp Yupnn £ ubipwnt] wybih Gplwp
dwdwuwlwnpowuubip:

Lhnwaqywd hwpybpp hwodwpyynid Gu hwojwwwhwlwu hwoytlonh wwpwwynpnieniutbph
dbennh hwdwdwju, npp hwayh £ wnunwd pninp dwdwuwlwihtu nwppbpnieniutbpp, npnup
wnwowunw Gu $huwtuwywu hwoybnynyeniuubpnd dwuwsywsd wynpyubpph b
wwpuwynpnipniuubiph hwaybiyonwihu gnidwpubiph W hwplywihtu bywnwyubpng hwodwpyynn
gnudwpubiph dhol, pwgwnnipjudp wju nbwpbph, Gpp wjn twppbpnyeniuutp wnwewgt Gu
gninyhih bwitwlwu dwuwsdwu dwdwuwly Ywd Yuwqdwybipwynipjniuubph dhwynpnud
shwunhuwgnn gnpdwnuntpniuubinhg wnwowgnn wywhyubph Ywd wwpunwynpnipyniuubiph
nbwpnud U husp wnwowgdwu wwhht sh wannud ng hwodwwwhwlwu, U ng | hwplydwu
Uwwwnwyny hwpqwplyynn awhnyph Ypw:

Lhnwdqwd hwplywihu wynhy Gwuwsynid £ dhwju wju swihny, nppwuny hwjwuwywu , np
wwwgwynd wnlw Yhuh hwpydwu Gupwyw 2whnye, nph hwayht Ywpnn Gu ogunwgnpdybi
dwdwuwywynp mwppbpnyeniuttipp: <Enwaéaqywd hwplwihtu wynhyubipp L
wwpuwynpnigintuubpp hwadwpyynid Gu wju hwplyuwihu npnypnd, npp Gupwnpynud £, np
Ygnpdh wywnhyubiph hpwgdwu b wwpwnwynpnyeyniuubph Jwpdwu dwdwuwl' hhduybing nyjw
dwdwuwywopowuh Ywd hwoybnnt dwdwuwlwopowuh thwuwmwgh gnpdnn npnypubiph ypw:
<<&-nud pwulbipu hpbiug gnpéntutinyew pupwgpntd ydwpnid Gu twlb wy hwpytip: Wn hwpybpp
ubpwnywsd Gu pwhnyeh Ywd Juwup b wy) hwdwwwpthwy huwtuwlwi wpryniuph dwupt
hwoytinynipjwu «Uy| Swiuubip» hnnwénid:

4.4  Ddhuwuuwlwu gnpdhpubip
4.41  Bwuwsnd b uygpuwlwu swithnwd

Cuybtipnieynut uyqpuwwbiv Gwuwsnd £ qupytipp b thnfjuwwnynieniuutipp, wjwunubinp,
pnnunyqwd wwpupwihu wndtpnebpp npwug untinddwu opjw npnipjwdp: Pninp wy)
Phuwtuwlwu gnpdhpubipp (Ubpwnjw] Shuwtuwywu wlwhyubph wunuwynp qunuwdubpp
Jwbwnpubipp) Gwuwsynud Gu gnpdwpph opdw npnuejwdp, npp Culbpnyejwu’ gnpdhph
wwjdwuwagpwihtu Ynnd nwnuwnt wduwehyu k:

Shuwtuwywu wywhdp Yud wywpunwynpnyejwu uygpuwlwu swihnwip nbnp £ niubunud ppwlwu
wndtipny: Swhnypeh Ywd Juwuh dhongny hpwywu wndtipny swihynn huwtuuwlwu gnpdhpubiph
fudpnud snwuwywpgywsd phtwtuwywu wynmhyubiph Yuwd wwpunwynpnipyniuttiph nbwpnid
hpwywu wpdtipht gnidwpynid Gu gnpdwpph htinn Yuwywd dwiuunwdubpp, npnup ninnuiyhnptiu
ybipwgpbih tu npwug dbnpptipdwup Ywd pnnupydwun:
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4.4.2 “twuwlwpgnid

Sphbuwbuwlwl wlhiphdubn

Ulgpuwlwu Swuwsdwu nbwypnud Shuwuuwywu wywhdp niup bpbp hpduwwu nwuwlwpgnid'
wdnpunhqugywsd wpdbpny swihynn, hpwywu wpdbpny' w) hwdwwwpthwy GYwdnh dhongny
swthynn (FVOCI) b hpwlwu wpdbpny' swhnyph L Juwuh dhongny swihynn (FVTPL):
Shuwuuwlwu wywhyp swihynwd £ wdnpinhqugywd wpdtipny, tipt dJhwdwdwuwly pwdwpwpnd
E unnpl ubpyuyugywsd bpynt wwpdwuubphu b sh bwjuwugynud npwbu hpwlwu wpdbpny’
2whnypeh Ywd Yuwuh dhongny swthynn’

¢ wlwhyp wwhynwd k phqubiu dnnbih opowtiwynid, npp twywwnwyp wwjdwuwgpuwihu
npwdwywu dhongubiph hnuptiph hwywpwgpnidu &, L

e dhuwtuwywu wywhyh wwjdwuwgpwihtu npnyputipp npnpwyh dwdlbnubipnud hwugbgunid
GU npwdwlwu dhongubiph hnupbiph, npnup pwgwnwwtiu dwip gnwdwpp b sdwpywd dwjp
gnuwph gény nnynuwgndwnpubiph yéwpnuwubipu Gu:

Muwpwunpwjht gnpdhpp swihyntd £ hpwywu wpdtipny wy) hwdwwwpthwy $huwtuwlwu

wpryntuph dhongny, tieb wju pwjwpwpnid £ unnpl ubipluywgywsd tpynt wwydwuubpht W sh

Uwhuwugynud npwybu hpwlywu wpdbpny' swhnyeh Ywd Juwuh dhongny swithynn.

e wju wwhynu £ wjuwhuph phqubu dnnbih opowtwynid, nph uwwwnwlu £ pE wwjdwuwgpwihu
npwdwlwu dhongubiph hnupbph hwywpwgpnuwp b pE” Shuwtuwlwu wlywhyh Jubwnpp U

¢ dhuwtuwywu wywhyh wwpdwuwgpwihtu npnyputipp npnawyh dwdlbnubpnud hwugbgunid
GU npwdwlwu dhongubinh hnuptiph, npnup pwgwnwuwbiu dwjp gnwdwph b sdwpywsd dwyp
gnuwdwnh gdny mnynuwgnidwpubiph yéwpnuwubipu Gu:

Unbuinpwjht bywwwyubpny sywhynn pwdtwjhu gnpdhpubipnd Yuwwnpynn ubipnpnwiubpp
uygpuwlwu dwuwsdwu dwdwuwly LCuybpnieniup Ywpnn k wuopsotihnpbu npnab ubipyujwgub)
hpwywu wpdtiph hGnwaqw thnihnfunieniuutipt wy hwdwwwphwy $huwtuwywu wpryntuph
Yuqgunid: Wu punpnieniup Yuwnwpynud £ wnwudht jnipwpwugnip ubpnpdwu hwdwp:

Pwgh wn, uygqpuwlwu dwuwsdwu wwhhtu Culybpnigyntup Yupnn £ wuopobihnpbu uwfunpnaby
Phuwtuwywu wynhyp, npp hwdwwwwnwufuwuntd £ wdnpnhqugywd wpdtipny Yud
hwldwwwnthwy $huwtuwlwu wpryniuph dhongny hpwlywu wndtipny swihybipnt wwhwugubiphu,
npwtiu 2whnyeh Ywd Juwuh dhongny hpwlwu wpdtipny swihynn, beb nw pny Yuw yepwgub)
Ywd bwlwunpbu ujwgbgub) hwoyuwwwhwlwu hwogwndwt wuhwdwwwwnwufuwuniygniup, npp
Ywnwowuwp wj| ywpwawjnid:

Bhqubu dnnbih quwhwpnid

Cuybipnieyniup ynpndbiih dwywpnwynw guwhwwinnud £ phqubiv dnnbijh bwwwwyp, nph
opswuwynud wwhynud £ wlwhdp, pwugh wju guwhwwnnwip jwywagnytuu wpwnwgninwd £ phqubiup
Ywnwywpdwt b nEywywpnigjwup nbntlwwnynigjwu tnpwdwnpdwu tnwuwyp: “Hthunwphynn
wbintlywwnynipyntup ubpwnnud k.

o wnpwndbih hwdwp uwhdwuywsd pwnwpwlwuntintup nt twywwnwubipp bW wn
pwnuwpwlwunigjwu gnpduwyw Yhpwnnieniup: Uwutwynpwwtiu, wprynp ntlwywpniejwu
nwqdwywpnyejniup ninnyws £ wywjdwuwgpny twfuwnbujwd wnnynuwihtu Glwdnin
unwgdwup, wmnynuwnpnypubiph npnawyh Yunnigywdph wywhwwudwup, Shuwtuwywu
wlywinhyutiph gnpénnnigjwu dwiybwnutiph hwdwwwwnwufuwubgdwuu wju
wwnwnwynpnijnuutiph gnpdnnnipjwu dwdlytinutiphtu, npnup $huwtuwynpnid Gu wyn
wlywnhyubpp, Ywd npwdwlwu dhongubph hpwgdwut wywnhyubph Jwéwnph dhongny,

e huswbiu £ quwhwwnynd ynpnpbih Glwdwnwpbpnieiniup b huswbiu £ wyn wbintlwwnynieiniup
ubplyuwywgynid Cuybipnigjwu nEywywpniejwun.
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o phqubu dnnbh b npw 2powtwynid wwhynn $huwtiuwyw wynmhyubph wpryniuwybnniejwu
Ypw wgnnn nhuytipp bW wyn nhuybiph Ywnwywpdwu tnwuwyn,

o huswbu BU Jupdwwnpynud nGlwywpubpp, opphuwl' wprynp Jupdwwpnieniup Ywiujwsd
Ywnwywpynn wywnphyubiph hppwywu wpdtiphg Ywd ywjdwuwgpwihu hwjwpwgnpywsd
npwdwlwu dhongutinh hnuptiphg,

e Uwfunpn dwdwuwywopswuubipnid Jwbwnpubiph hwéwfuwlwunye)niup, dwywp b
dwuytiwnubipp, wjn Jwdwnpubiph wwwéwnubipp b hnwgqw yuwéwnpubph ybpwpbnjwg
wlyuywihpubipp: Wuniwdbuwjuphy, ywdwnpubph gény gnpéniubiniejwu dwuhu
wbntywwnynieiniup nhunwnplynud £ ng ph wnwudhu hhdniupny, wy) npwbiu punhwuntp
quwhwwndwu dwu, R huswbu E Cuybpnieiniup hwuund Shtwuvwlwu wynpdubpp
Ywnwywpbint hwdwp uwhdwudwsd twywwnmwyhu b huswbu 5u npwdwlwu hnupbpp
aliwynnpynt:

MNuydwbwgpuyht npwdwywb hnupbiph ptnypwagnh quwhwpnid - dhuyt duwyp gnidwpp
b sdwpdwé dwyn gnidwph ynw hwpdupydws qnnynup Jdwpnidutin (SPPI test)

Wu quwhwwndwtu uywwnwyny «dwjp gnidwp» £ uwhdwuynd $htwtvwlwu wlnmhdh hpwyw
wndbipp uygpuwlwu dwuwsdwu wwhhu: «Snynup» Yuqdyws £ thnnh dwdwuwlwhu wpdbph L
wwnwpwihu nhuyp thnfuhwwnignidhg, wj nhulbph b $huwtuwlwu wynphyh ywhwywudwu
htwn Yuwyws dwiuubph hinfuhwwnnignidhg (ophuwy' hpwgybihniejwu nhuy b Juipswlwu
Swfuubn), huswbu uwlb swhnyph dwpdwihg: Fuwhwwnbne hwdwp' wpynp wWwjdwuwgpwihu
npwdwywu dhongubiph hnuptipp dhwju dwjp gnwdwpp b sdwpydwd dwyp gndwph ypw
hwoywpyywsd wnnynup YJéwpnuiubip Gu, Cuybipnigyniup hwayh £ wnunwd gnpdhph
wuwjdwuwgpwiht wwjdwuubpp: Uw ubpwnnd £ uwl wju quuwhwinndp’ wprynp $huwtuwlwu
wywnhyp ubipwnnid £ wjuwyhup ywjdwuwgpwiht ywydwu, npp wpnn § thnfub] wwjdwuwgpwghu
npwdwywu dhongubiph hnuptiph gnidwpp U dwdlybnt wiuwbu, np $huwtuwlw wynphyp sh
pwdwpuwph wyn wwdwup:
Suwhwwndwu dwdwuwy Cuybpnyeniup nhurnwpynud L.
o wwjdwuwYwu nbwpbp, npnup Ywpnn U thnfubp npwdwywu dhongubiph hnupbiph gnuidwpp L
dwdlbwnp,

e Swlwynpdwl wnwuduwhwwnynyeniuubinp,
¢ Jwnwdwdlbn dwpdwu b iplupwdqdwu huwpwynpnye)niup,

e wuwjdwuubpp, npnup uwhdwuwthwynwd GU npnawlh wynpyubiph tywndwdp Cuybpniejwu

wwhuwugp (ophuwl’ wnwug nbgpbiuh wwhwugh hpwynituph wywhyubiph
wwjdwuwynpywsdnigyniuubin) b

e wnwuduwhwuwyniejniuutipp, npnup thnfunwd Gu npwdh dwdwuwlwjhu wpdtipp, ophuwy,
wnnynuwnpnypubiph wwppbpwlwu yspwuwnidp:
dbpwnwuwlwpgnidubn

Shuwtuuwywu wynmhyubpp sk Ytpwnwuwupgynid uygpuwywt dwuwsnidhg htwnn,
pwgwnnipjwdp wju dwdwuwlwnpowuh, Gpp Culbpnyeniup thnfunud £ hp phqubu dnnbp
dhuwtuwywu wywnhyubpp unwjwpdwu bywnwyny: dShuwtuwlywu ywpunwynpniejniuubipp
Gppbip s6U YGpwnwuwlwngynid:

Sptwbuwlwt wwppwynpnyaynittiin

Cuybpnieyniup nwuwywpgnd £ hp $htwtuwlw ywpuwynpnigyntuubpp npwtu
wdnpunpqugywd wpdbpny Ywd hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny swihynn:
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4.4.3 Uwwbwuwsnid

Sptwbuwlwt wliphyubp

Cuybipniejniup wwwbwuwsnid £ Shtwtuwlywu wynpyp, bGpp win $htwtvwywu wynhyhg
wnwowgnn npwdwlwu dhongubipnh hnupbiph tywwndwdp wywjdwuwgpwjhu hpwynitupubipp
Ynpgunwd GU hpbug nidp (nbu twl Swunpwgpnieniu 4.4.4) Ywd tpp thnfuwugnid &
wwjdwuwgpwihu npwdwlwu dhongubiph hnupbph unwuwint hpwyntupp wjuwhuh gnpdwnpnd,
npny $huwtuwlywu wynphyh ubthwywunipjwu htin Yuwywd pninp nhulbpu ni ognunubpp
thnfuwugynud Gu Ywd tGpp sbu hnfuwugynud ubithwywuniejwu pninp nhuybpu nu ognunubipp, W
nw sh wwhwwund $puwtuwlwu wlwhydp tywndwdp huynnniejniun:

Shuwtuwlwu wynhyp wywdwuwsdwu nbwpnid wynhyh hwodblonwihu wnpdtiph (Ywd
wwwbwuwsywsd wlwhyh dwup ypw nwpwdynn hwoybyonwihu wpdtiph) b (ijunwgywsd
thnfuhwinnigdwu gnudwph wnwppbipnigyniup (Ubipwnyw) gwulwgwsd unp wlwnhy hwuwd
gwulwgws unp ywpuwynpnieynit) W (i) wy hwdwwwphwy $htwtvwywu wpryntupnid
Swuwsywd gwulwgwsd Yninwyyws ognunp Ywd yuwup dwuwsynid Gu gwhnypnd Yud
yuwund:

Snpdwppubipnud, npnugnud Cuytipnieniup sh wywhwwunwd W sh thnfuwugnid $huwtuwlw
wywhyp ubithwlwuniejwu hbn Yuwwywsd pninp nhuybipu ne ognunubipp bW wywhwwunwd £ wynpyh
uywwndwdp bpwhuynnnieyniup, swpniuwynud  dwuwst) $huwtuwywu wynhyp wjupwuny,
nppwuny 2wpniuwyynid £ hp ubipgpuyywdniginiup $huwtuwlwu wlnhyp dbe, npu wju swihu
E, npny wju Gupwnyqws b hnfuwugwsd wynhyh wndtiph thnihnfunie)niuubph wgnbigniejwun:

bptwbuwlwt wwpypwynpnyeynittiin

Cuybipniejniup wwwbdwuwsnd £ phtwtuwlywt ywpunwynpnijniup Bpp, upw wwjdwuwgpwjhu
wwnwnwynpnipjniuubpp s6u Yuwmwpynud Yud senjw Gu hwdwpynud, Ywd dwdybinp jpwundd t:

4.4.4 Dpuwuuwywu wywnmhyubph b ywwpunwynpnipjniuutipnh
thnthnfunip)ntu

bptwbuwlwt wliphyubp

Grb $huwtuwlwu wynhyh wwydwuubpp thinhnfudnd Bu, Culbpnuginiup guwhwwnnud £ wpnynp
thnthnfujwd wynpyh npwdwywu dhongubipnh hnupbipp bwlwunpbu Gu wwppbpynud: Geb
npwdwywu dhongubiph hnuptipp bwlwunpbu Gu mwppbpynd, www uygpuwlwu phuwtuwlwu
wywnhyhg npwdwlwu hnuptiph wwjdwuwgpwihtu hpwyniupubipp hwdwpynid Gu wnnghus: Uju
nbwpnud uygpuwlwu Ppuwtuwlwu wynpyp wwywbwuwsynd £ (nbu 4.4.3 dwunpwgpnieintu),
huy unp Phuwtvwywu wynhyp dwuwsynud £ hpwlwu wndtipny:

Grb thnthnfujwsd wynhyh wdnpinhqugywsd wpdtipny npwdwywu hnupbipp fwwunpbiu sbu
wmwnpbpynud, www thnthnfunyeniup sh hwugbgunud $htwtvwywu wynpyh wwywdwuwsdwu:
Wu nbwpnid Cuytipnigyniup ypwhwjwpynud £ phtwtuwlwu wynphyh hwdwfuwnu
hwaytiyonwjht wpdtipp U hwdwjuwnu hwoybYonwihu wndtiph 62gpndwu wprynitupnid
wnwowgwd gndwnp dwuwsnwd £ npwtu hnhnfunieiniuhg ognun Ywd Juwu gwhnypnud Yuwd
Juwunid: Gpb udwuwwnhw thnthnfunie)niup Yuwnwpynud £ Juplwnnth $huwtuwywu
ndqwpnrpiniuutiph wwwbwnny (nbu 4.4.6 dwunpwagpnie|nLl), www ogniinp Ywd Juwup
ubpyuwywgynud £ wpdtgpyndphg Ynpnunubph hbn dhwupt: Wy nbwpbpnud® wju ubipyuywgynid §
npwtiu lmnynuwjht Glwdnin:
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bptwbuwlwt wwpypwynpnygynittiin

Cuybipnie)niup wwwbwuwsnid £ Shtwtuwywu ywpwnwynpnieyniup, Gpp ytpohuhu wwjdwuubpp
thnthntuyti Bu W thnthnfudwd wwpunwynpnigjwu npwdwlwu dhongubiph hnupbipp, puwn Enyejw,
wwppbp Gu: Wu nbwpnid hnthnfujwd wywjdwuubipny hpduwynpywd unp huwuuwlwu
wwpuwynpnieyniup dwuwsynid £ hpwlwu wpdtipny: Uwpjwd Shuwuuwlwu
wwpuwynpnigjwu hwoyblonwihu wndbph U thnihnfujwsé wwydwuutipny unp $huwtuwyw
wwnwnwynpnijwu dhole tnwppbipnyeniup dwuwsynid £ owhnyenud ud Juwuncd:

4.45 <Lwpjwugnid

Shuwtuuwlwu wywnhyubipp b ywpwwynpnipniuubpp, Glwdnunubpu ni dwiuubpp $hutwtuwywu
hwoybtinynpniuubipnid hwodwugynid tu b ubipyuwjwgynud Gu gnun windtipny, tipt gnjnieniu
niup opGuunpnpbu hwuwmwwnywsd hpwyntup hpwlwuwgubint hwoywndwd gnidwnpubph
hwowugnud, huswbu bwl dnwnpnieniu ubipyuywgubint wju qundwu uygpniupny Yud
dhwdwdwuwy phpwgubiint wywhdp b dwpbiine wpunwynpnigyniup:

GUwdnunubipp b dwiuubipp ubplwjwgynid Gu gnun wpdtiph hpdwu ypw, dhwju Gpp nw
pnywunpynd £ hwdwdwju SLUU-ubph, Ywd dh junwip hwdwudwu gnpdwppubiphg pfunn ogniinp
U uwuh nbwpnud, ophuwy' Cuybpniejwu wnlinpwihu gnpdniubiniejwu pupwgpnty:

4.4.6 Updbgpynud

Cuybtipnieyniup Ywufuwwbunwiubph hhdwtu ypw quwhwnnud £ wlulwiynn wwpunpwihu
Ynpnwwnubipp («ECL») htinlyw] $huwtuwywu gnpdhpubtiph ujwwndwdp, npnup s6U swithynid
hpwlwu wpdtpny’ swhnyph Ywd Juwuh dhgngny.

e Shuwtuwlwu wywmhyubip, npnup swihynid Gu wdnpunhqugywd wndtipny

Cuybpnueyniup swihnud £ Ynpnwnubph qény wwhnwwnubipp 12-wdujw wyulwynn ywnpunpwht
Ynpnuwnubipht hwwuwp gnidwphp swihny.

e hwoybtinnnt wduwpyh npniejwdp nidniinh gwdn nhuyny wwpupwihtu ubpnpnidwhu
wndtenpbn,

o wj| Phuwtuwlwu gnpdhpubin, npnug gény wwpunpwihtu nhulyp uygqpuwywu dwuwsniihg
htiwnn bwywunpbu sh wok):

Cuybpnueyniup hwdwpnud £, np wywpunpwjht wpdbipnebpp nlubu guwdp wwnpunpwihtu nhuy wju
nbwpnud, tpp ytishuhu wwpupwjhu nhuyp Juwplwuhop hwdwwwwnwufuwunud £ hwdpunhwunip
punniudwsd «ubpnpnidwihu» yuplywuhoh uwhdwudwup:

12-wdyjw whuywynn wwpunpwjhtu Ynpnwunubpp wyuluynn ywpunpwihu Ynpnwunubiph dh
dwut Bu, npnup wwjdwuwynpywd tu hwoybwnnt wduwpeyhg htinnn 12 wdujw pupwgpnid ntkinh
ntubignn nb$niin wnwowgunn hpwnwpényentuutipny:

Snponnnipjwu wdpnng dwdwlwywhwwnywsdh pupwgpnid wlulwynn ywpwpwihu
Ynpnwunubipp wyuywynn wwpupwihtu Ynpnwunubin Gu, npnup wnwowunid Gu $huwtuwlwu
gnpdhph gnpdnnnipjwt wdpnne dwdwuwlywhwwnywsdh pupwgpnid nkdpniinh pninp huwpwynp
nbwptiph htunbwupny:

Ultlywydnn wwpippuyhte hnpnwuptibph suipnid

&' gnpdnnnipiwt wdpnny dwdwuwlwhwwndwsdh pupwgpnd wlulwynn wwpwnpwihu
Ynpnunubpp, U 12-wdujw wlyuluwynn wwpwpwihtu Ynpnwunubpp hwodwpyynd bu Yu'd
wuhwwnwlwu, Yw'd fudpwihu hhdnipubipny' Ywiujwd $huwuuwlwu gnpdhpubiph hhdpnud
pUwd wnpndbiih punyehg:
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Cuybpnieyniup Jowyb b pwnwpwywunipniu, npp pny| £ wniwhu jnipupwuginp hwybunnt
dwdwuwlwopowuh ybpoh npnigjwdp quwhwnb]' wprynp $htwtuwlwu gnpdhph wwpunpwihu
nhulyp bwywunpbu b wéb] uygpuwlwl dwuwsnidhg hbnn' hwodh wnubing $huwtuwlywu
gnpdhph duwgwd gnpdnnniejwu dwdybinp pupwgpnid wnwowgwsd ntdniinh nhuyp
thnithnfuniegniup: Ugbih dwupwdwut pwgwnpynid k 28.1.2 dwunpwgpniejniunty:

Jdbpnugjwih hhdwu Jpw' Culybpnipniup nuuwlwnpgnud £ hp $huwuuwlwu gnpdhpubpp tiny 1,
thnyy 2, thny 3 b quywd Ywd uygpuwynpywd ywpwpwiht wnnwing wpdbigqnyqwsé fudptipnid,
huswbu uywpwgpywsd £ unnpl’

e &Pny 1 - tipp yupytipp wuwsynud U wnweoht wuqud, Luytipnieniup dwuwsnid £ wwhniuwnp
12-wdujw wyulwynn wwpwunpwihu Ynpnwunubiph hhdwu ypw: eniy 1-nd nwuwyupgywsd
qunybpp twl ubpwnnd Gu duwgnpnubn, npnugnd wwpunpwjht nhuyp pwpbuyyt £ o
qunyp Yapwnwuwlwngyt £ thny 2-hg:

e &Pny 2 - tipp Jwpyp unbinddwu wwhhg niutigh) £ wwpupwht nhuyh fwywu we,
Cuybpnieniup duwynpnud £ gnpdnnniejwu wdpnng dwdwuwlwhwwnywsdh pupwgpnid
wyuywynn wwpwnpwihtu Ynpnwunubiph wywhnwwn: eniy 2-nd nwuwupgywd qunpybpp uwl
ubpwnnud Gu duwgnpnubip, npnugnd wwpwnpwiht nhulp pwpbwdyt b b yupyp
Ytpwnwuwlwngyby £ thny 3-hg:

o &Pny 3 - wpdbiqnyywsd yupybp: Cuybpnieniup duwynpnud £ gnpdnnnigjwt wdpnng
dwiwuwlwhwwnywsh pupwgpnud wlulwynn ywpunpwiht Ynpnwnubiph wywhniuwn:

¢ Gujwsd Ywd uygqpuwynpywd wwpupwihtu wnnwingd wpdbgpyywsé wynphqubpp funwdp - gujwd
Ywd uygpuwynpywsé wwnunpwiht wnnwing wndbgpyywsd wlnmhyubin uygpuwlwu
Swuwsdwu ywhhu wpdbgpywsd dhtwuuwlywu wynpyubp Gu: Fudwd Yud uygpuwdnpyws
wwpupwjht wnnuwing wpdbgnpyywsé whnpyubipp hwodunyynwd G ppwlywu wpdtipny
ulqpuwlwu dwuwsdwu wwhhu, huy ninynuwiht GBYwdnunp, puwn Enyejwu, Gwuwsynid §
wwpwpwihtu nhuyny d2gpndwd wpryniuwybinn ininynuwnpnypny: UJuwiynn wwpupwjhu
Ynpniunubipp Gwuwsynid Gu wju swihny, nppwuny wnfw £ wlulwynn ywpwnpwihu
Ynpnwuwnubiph htitnwagw thnhnfuniegyniu:

Uyuywiynn wwpwpwiht Ynpnwunubpp nbEdnjinh hwywuwywunigjwu, nbdniinp nbwpnid nhuyp
wmwy gunuynn gnwdwph, nbdninh dwdwuwly Juwuh qbinsywd wpmyntup Gu, npnup uwhdwuynud
Gu htinlyw) Yepw.

YHPnpnh hwjwuwlwunyeyniu (PD): Uu wnfjw) dwdwuwlywhwywdnid ntdninh
hwjwuwywunypjwu quwhwwnndu £ Hdnjn Yupnn E nbnh niubuw) guwhwndwd
dwdwuwywopowuh dhwju npnawyh dwdwuwlwhwwnjwsnid, tpb wywpunwlwuniegintup
Uwfuyphunwd sh wwywdwuwsytp b 2wpniuwynud £ duw) ynpundbijned:

MHPnjnh nbwpnid nhuyh nmwly ginuynn gnudwp (EAD): Uju ubiplujwgunid b nbidnjinh wwwaquw
wduwpyh npnugjwdp nhulh Bupwpydws gnwdwph swihh guwhwwnup' hwoyh wnubing
hwoybunnt wduwpeyhg htinn nhuyh gnidwph wyuywynn thnthntunigyniuubpp, ubpwnjw) dwyp
gndwph b wninynuwgnidwpubph dwpnudp® wulwpu upwuphg wwjdwuwgpny bwhuwnbudws k, b
ns, Wwnunwynpnijw uwwuynn oginwgndndp b sywwnwndwsd Jéwnpnwiubiph hwoybgnywd
wmnynuubipp:

duwup nh$npinh dwdwuwly (LGD): Uju wpunwhwjnnud £ Juwuh swthp, npp wnwowuntd L
nyjw] dwdwuwlwhwwndwsénd Juwpyh nhdnjnwjhu Yupgwypdwynud: Wu hhdudws k
wwjdwuwgpwiht npwdwywu hnupbph U wju npwdwlwu hnupbph wnwppbpnyejwu ypw, npnup
Juplywwniu hnyu niup unwuw]' ubipwnw) gpwyh hpwgndhg wnwowgwd npwdwlwu hnupbpp:
Npwbu Ywunu, wju wpnwhwjnynid £ npwbu n$njinh nbwpnud nhulyh wwy ginuynn gnwdwph
(EAD) ujwwndwdp nnynuny:
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Hdniinh hwywuwlwuniginiup, nEdniinh nbwpnid nhuyp tnwy gunuynn gndwpp b nb$njnp
dwiwuwl Juwup wybih dwupwdwut pwgwhwjnynud Gu 28.1.2 dwunpwagpnie)niuntd:

dbpwbwyyuwd phtiwtiuvwlwt wliphyubp

GRrb hnfuwnnih huwtuwlwu nddwpnipniubph ywwndwnny huwtwuwlywu wynpyh
wwjdwuwagpwihtu ywydwuubipp ypwuwynid fud thnthnfuynud Gu Ywd gnjnieniu niutignn
dhuwtuwlywu wynpyp thnfuwphuynud £ unpny, wwyw quwhwwnynid £ Shuwtuvwwu wynhyp
wwwiwuwsdwl wuhpwdbonnyeiniup (nbu' Swunp. 4.4.4), L wluywynn ywpnpwhu
Ynpniunubipp hwoyupyynud Gu hbinlyw) Yepw.

e bRt wyulwynn ybipwuwjnwip sh hwugbigunid gnjniejniu niutignn $huwtuwlwu wlwmhyp
wwwbwuwsdwup, wwyw thnthnfujws Shuwtuwwu wywmhyhg wyulywiynn npwdwyw
hnupbipp ubipwnynw Gu gnjnieyntu ntubignn wlywnhdhg wyuywiynn npwdwlwu dhongubipp
hnuptiph wwYwunpnh hwaqwnyntd,

o bl wyuywynn Ytpwuwnip hwugbgunid £ gnjnigyntu niubgnn $htuwtuwlwu wynpyh
wwwbwuwsdwup, www unp wynhyh wyulywiynn hpwywu wndtipp nhuvnwpyynid £ npwybu
wwwbwuwsdwu wwhhu gnynigyntu ntubignn wlyunhyh ybpouwwu npwdwywu hnup: Un
gnuwpp ubipwnynd £ gnynigyntu niubignn $huwtwulw wynhyhg wyulwynn npudwlywu
dhongubiph wwlwunpnh hwadwnpynid, npnup wyuywiynn wywbwuwsdwu wduweyhg dhusl
hwoytinnnt wduwehy qtinsyntd Gu gnjnyentu niubignn wywhyp uygpwlwu wpryniuwybin
wnynuwnpnypny:

Unpdtgpldws phtwbuwlwts wliphytutin

Snipwpwuginip hwoybinnt wduwpyh npniejwdp Culjbpnuyeiniup qguwhwnnd k£, el wprynp
wdnpunhqugywd wpdbpny hwoywnynn Shuwtuwlwu wlywmhdubpp b hpwlw wpdbpny' wy
hwdwwwnthwy $htwtuwywu wpryntuph dhongny swithynn wwnpunpwiht $htwtuwywu
wywnhyubpp wpdbgpyywsd bu: Shuwuuvwlwu wywmhyubipp hwdwpynid Gu wpdbgpyyws, teb
wbinh Gu niubunud day Ywd wybh hpwnwpaniyeniuutip, npnup pwgwuwpwn GU wunpwnwnuntd
dhuwtuwywu wynhyh quwhwnjwsd wwywqw npudwywu dhongubiph hnupbiph ypw:
Shuwtuwywu wywmpdh wpdbigpydwu yywnieyniuubip Gu hwunhuwuntd unnple upywd

hpwnwpanientuutiph Ybpwpbipjw wdjwjiutph wnlwnie)niun.

e Edhwnbiuwnp Ywd thnfuwnnih bwywu $puwtuvwlwu ndjwpniejniuttin,

e wuwjdwlwgpwhtu wwjdwuubpp fuwfunnd, opptiwy' nEbnin Ywd Jdwpdwu nywgnid,

e Juwpybtiph Ywd thnfuwwnyniejniuutiph wwjdwuubph wjuwhuh ybpwuwnud, npp Cuybpnyeniut
w)| wwydwuubpnud skp nhunwpyh,

e thnfuwnnth hwjwuwlwu vuwulywgnid fwd wy $htwtuwywu ypwlwgdwynpdwu
hwlwuwlwuntentu,

e dhuwtuwlwu nddwpnipniuutiph htwnbwupny wndbenebnh wywnhy Shuwtuwlwu snywih
ytipwgnid,

@nfuwnnth Ppuwtvwlwu ndywpnieiniuutiph htinbwupny ypwuwjwsd yupyp unynpwpwp

nhunwnpyynd £ npuytiu wpdbgpyyws, dhwju Gt wnyw sk yywinyeniu, np wwjdwuwgpuwihu

npwdwywu dhongubiph hnuptip sunwuwint nhuyp fwhwunpbu ujwab £ U swu wpdbgpydwu wy
hwjwnwuhoubin:

Mbnwywu wwpunwwnndubpnud ubpnpdwt wpdbgplyqws |hubp guwhwnbihu' Culybpnieniup

hwoup £ wnunid hGwnlyw) gnpdnuubpp.

e Jupyniuwynypjw sntjujwywu guwhwwnwywup' wpnwgnwsd wwpunwnndubph
GYwdwwpbpniejwdp,
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¢ bLYwdwnwpbpnigjwu quwhwwnip uphwuhowiht gnpdwlwinieiniuutiph Ynndhg,
o bpYph Ywpnnniejniup dnunp gnpdtip Yuwwhunwy ontuiubp unp wywpunph pnnuipydwi hwdwp:

Ubbuluynn wwnippuyhti Ynpniuipptilinh wwhnwuipph tbpluywgnidp pptiwtivwlyw
ypdwlp dwupti hwoybpnynipynianid

Uyuwnn ywpunpwihtu Ynpnwunubiph gony wwhnwunp $htwtvwywu ypdwyh dwupu
hwoybtiwnynyeniunid ubpluwjwgynid £ htnlyw; Yepw.

e wdnpnhqugywsd wpdbtipny swihynn $huwtuwlwu wlnhyubp' npwbu wynhyubph
punhwuntp hwoyblonwihu wndtiphg ujwqgntid,

e phpwlwu wpdbpny' wj hwdwwwpthwy $huwtuwywu wpryniuph dhongny swihynn
wwpwpwihu gnpdhpubipp (FYOCI) wpdtgpynidihg Ynpnwwnubipp s6u dwtwsynid Shtwtuwyw
ypbwyh dwuhtu hwoybinynyeniunid, pwup np wyn whnhyubph hwwpdtipp hwjwuwp £ hptug
hpwlywu wndtipht: Uunwwdbuwjuhy, wpdbgpynidhg Ynpnwunubipp pugwhwjingnid b
Swuwsynid Gu hpwywu wndbiph 62gpundwu ywhniuwnnd,

tipugnnid

Jdwpybpp bW wwpwnpwjhu gnpdhpubipp nnipu Gu gpynid (dwutwyh Ywd wdpnnowwu), beb sywu
npwug Yybpwnwpddwu hpwlwu hGnwulwnpubp: “Tw, npwbiu Yuunu, wju nbwpu &, tpp
Cuybipnieyniup npn2nud £, np wwpwwwwup sniuh wjuwhuph wynpyutip Yud Glwdnp
wnpynipubip, npnup Ywpnn Bu wnwewgub| pwywpwp npwdwlwu hnupbp' nnipugpdwt Gupwlw
gndwpp dwpbnt hwdwn: Wn wynhyh husybiu punhwungp hwoygtyonwihu wpdtpp, wjuwbu b
wpdbgpydwu wwhnuwnp (Gt wnyw Gu) ninnuyhnpbu nnipu G gpynid: Fntpugpnidp hpbiuhg
ubpywjwgunid £ 6wuwsdwt dwutwyh Ywd wdpnnowlwu nwnwptignud: Uwlwju nnipugnpywd
$huwtuwlwu wywmpyubipp nbinlu Ywpnn Gu Gupwplyyt] wwhwugubiph uwwnwpdw'
Cuybpnipywu wwpwpbph hwjwpwgnpdwu pupwgwywpgbph hwdwwwwnwuluwu:

4.5 “pwdwlwu dhongubin

Twdwlwu dhongubipp pwnyugwéd tu << YP-nwd wwhynn dhongutiphg U pwuytipnid
hwohyubiphg: Tpwdwlwu dhongubipp hwownynid Gu wdnpnhqugywsd wndbpny:

4.6  Muwhwuoubtip huwtuwlywu Yuwqdwybpwnyeniuutiph tjunmdwdp

hp puwlwunu gnpdniutinigjwu pupwgpnid Cuybipnyentut ogunwgnpdnd | wy| pwuybpnid
wwppbip dwdybnwjunygywu pwgywd pupwghy b wjwunwihu hwohyubp: Pwuytiphu
wnpwdwnpjwd dhpuywsd dwdytinny qupybipu nt wufuwybwnpubpp hwoywnynid tu
wdnpunphqugywd wpdbpny' ogunwgnpdtiny wpryniuwybwn winynuwnpnyph deennp:
Shuwtuuwwu yuqdwybpwnrpniuubph tywnmdwdp wwhwugubiph gnidwpubipp ujwaqbtigynid Gu
wndtiqpynudhg wwhnwuwnubiph gnidwpubipny:

4.7  Spwdwnpywd Jupytp

Jdwpybipp $hpudwd Ywd npnotih yéwpnwubpng Sptwtvwlywu wyinphdubpu bu, npnup
uwntindynwd Bu Cuybpnigjw Ynndhg ninnuypnpbt wwpunwwwuht npwd wpwdwnpbint dhongny’
wnwug wwnpupp ywwnbnt dinwnpnigjwu:

bhpujwsd dwdltinubipny npwdwnpywd Juwpybpp uygqpuwwbiu dwuwsynid Gu hpwywu
wnpdbpny' gnidwpwd gnpdwnphg dwiuunwiubipp: Gpp npwdwnpdwéd gnudwpubph hpwlwu
wndtipp wwpptipynud £ Jwplh hpwlwu wpdtiphg, ophtwy tipp Juplp wnpwdwnpynud £
ontyujwywuhg gwdp wnynuwnpnypny, npwdwnpywd gnwdwph bW Juwpyh hpwywu wpdtipubiph
wwppbipnigyniup unyh uygpuwlwi dwuwsdwu dwdwuwly dbwybpwynud £ npwtiu dwiuu
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ontjujwlwuhg gwdp npnypubipny whnhyubiph wnbnwpwstunwhg' swhnyeh Ywd Juwup b wy)
hwdwwwnthwy $huwtuwlwu wprynitupubiph dwupht hwybunynieiniund: Uyunthtunb Jupytpu
nt hnfuwwnyniniuubpp swihynud Bu wdnpuinpqugywsd wpdbpny’ Yhpwnbing wprynituwybun
wnynuwnpnyph dbpennp: Shpujwsd dwpdwu dwdytin sniutignn unybpu hwoywnynid Gu
wdnpunpqugywd wpdbpny' Glubiny dwpdwt upwnpynn dwdlbnubphg: Spwdwnpqws
qunybph gnidwpubpp ujwugbgynid Gu npwug gqény wndbgpynidihg wwhnwnubiph gnidwpubipny:

4.8 ULbpnpnudwjhtu wpdbpnetp
Shuwtuwlwu yhdwlyh dwuht hwoybinynigyniunwd ubipnpnudwihu wpdtipnebnp ubpwnnud tu,

e hpwlwu wpdbpny' wj hwdwwwpthwly $huwtuwyuwu wpryniuph dhongny swihynn
wwpunpwjht wndtienrebin

hPpwlwu wpdtpny’ wy| hwdwwwpthwy $htwtuwlywu wpryniuph dhongny swihynn wwpunpwjhu

wnpdbpnprtiph gdny ognunp U uwup twuwsynud Gu wy| hwdwwwpthwly $htwtuwywu

wpnyntupnid, pwgwnniejwdp Utippnhhojw) nbiwpbinh, Gpp dwuwsynid Gu gwhnyenud Yud

uwuntd, unyu duny, huswybu wdnpunhqugywd wpdtpny swihynn huwtuwlywu wynphyubph

nbwpntd.

e nnynuwhtu GBYwdnun' wpryniuwybwn winynuwnpnyph deennh Yhpwndwdp,
e wyuywynn wwpupwihtu Ynpnwinubip b ybpwnwnd
e wpuwnpdnyph thnfuwnpynihg ognin U yuwu

Gpp hpwlwu wpdtpny’ wy] hwdwwwpthwy $huwtuwlywu wpryniupubiph dhongny swihynn
wwpupwiht wndbpninep wwywbtwuwsynid £, twiuyhund wyuywynn wwpunpwjhu
Ynpnwunubipnud dwuwsywd Yniinwlwihu ognunp Ywd Juwup ubthwlwu Yuwhwunwihg
ybpwnwuwywpgynwd £ whnyend Ywd Juwuntd:

4.9  Jdwpdbwlwnipntu

2019p. hniudwnh 1-hu Ywd npwupg htitnn Yupywsé guwuywgwsd unp wwjdwuwagnph nbwpnid
Cuybipnieyniup nhunwpynud £, pE wprynp wwjdwuwaghpp ywpdwlwjwlywu k, ud wywpnibwyned
E Jwpdwlwinipniu: Ywpdwlwinipniup uwhdwuynid £ npwbu «wywjdwuwghp Yud
wwjdwuwgph dh dwu, npp hnfuhwwnnigdwu nhdwg thnfuwugnid £ wynhdh (hhdpnud pulwd
wlywnhy) ogunwgnpddwu hpwyntupp npnawyh dwdwuwlwhwwnywsdh hwdwp»: Uu uwhdwunidp
Yhpwnbiint hwdwp Culybpniyeniup guwhwwnnd £, el wprynp wwjdwuwghpp pwjwpwnpnd &
htinlyw| Gpbp hhduwlwu quwhwwwywuubiphu.

e wuwydwuwghpp wwpniuwynd £ npnowyhwgywsd wynpy, npp Yw'd hunwly uwhdwudws &
wuwjdwuwgpnw, Yuw'd uwhdwuynud £ wuninnuyp Jywinipywu hpdwu ypw' npnawlhwgybing
wju wwhhu, Gpp wynhyp nwnunwd £ hwuwubih Cuybpnigjwun,

e Luybpnugyniuu hpwyniup niuh unwtwint npnawlhwgywd wlwhyh ogunwgnpdnidhg, pun
Entejwt, pninp tnunbuwlwt ognunubpp ogunwgnpddwu nng dwdwuwlwhwwnywdnid'
hwaoyh wnubiiny upw' wwydwuwgph npnawyh 2pgwitwynid hpwyntupubipp,

o Luybipnieyntu hpwyniup niuh ognwgnpddwu dwdwuwwhwwnywdh pupwgpntd
ninnnpnbnt npnawyhwgywsd wynhyh oginwgnpdnidp: Cuybpniginiuu hpwyntup niup
ninnnpnby, RE «huswbu W hus twwwnwyny» wynhyu ogunwgnpdtip ogunwgnpddwu
dwdwuwwpowuh pupwgpntd:
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dwpdwluwnyejwt dwhwsnd b swthnid

Lalybpnipiniup npwbiu updwlw

Jwpdwwnyejwu dEluwnyh wduweyh npnyejwdp, Cuytipniyeniup wbup £ huwtuwywt
ypbwyh dwuht hwaybnynigyniunid dwuwsh ogunwgnpddw hpwyntuph duny wywhyp b
Jwpdwlwinyjwu gony wwpwwynpnyeniup: Ogunwgnpddwu hpwyniuph duny wlwnhyp
swithynid £ uygpuwywu wpdbpny, npp dbwynpynud | Jupdwywinigjwu gény wywpunwynpnigjwu
ulgqpuwlwu swihnudhg, Culybpniejwt juunwpwd gwuluguwd uygpuwlwu ninnuyh dwiuubkiphg,
Jupdwlwinyejwu dwdlbnh wjwpwnhu wlnpyh wywnbnulyuwydwu b pwundwu guwuljwgwd
Sdwfuuh guwhwwnuwihg b bwfupwu Jupdwlwnypjwu deluwnpyh wduwehdp Yunmwnpywsd
gwulwgwsd Jupdwlywjwywu ybwpubphg (hwuwd unwgywsd guwuljwgwsd fupwluntunidubnp):

Cuytipniejniup hwodwnynud £ oginwgnpddwu hpwynituph duny wynpyh dwodwsdnipniup gdwjhu
hhdniupny Jwpdwwinigjwu dtyuwpyh wduwpyhg dhusk oginwgnpddwu hpwyntuph duny
wywinhyh oguinwywn dwnwjnigjwu wjwpwnh wduwpyhg Ywd Jupdwywiniegjwu dwdybinhp
wywpunh wduwpyhg wdbttwywnp: Cuytipnieniup twb guwhwnnud £ ogunwgnpddwu
hpwyntuph duny wynhyp wpdbgpydwu hwdwp, Gpp winwhuh gnigwuhgubip Ywu:
Jwpswuwwsd gnyph pwpbjwynwubipp uwhwwihqugynd b dwoynid Gu gdwjhu hhdniupny'
npwtiu hhdp punniubiiny Jupdwlwinyejwu dwdybnhg bW Jupdwywywsd gnyph oguwlwn
dwnwjnipjwu dwdlbnhg ujwquagnyup:

Utluwnyph wduwpyhu Cuytipnigyniup swihnid £ Jwpdwlwinigjwu gény wywpuwynpnipiniup wn
wduwpyhu nbnlu sydwpywsd Jupswybwnpubiph ubpyw wpdbpny' npwup qbnstiny’ Yhpwnting
Jupdwlwinipjwdp Gupwnnynn innbnuwnpnypp, b win npnypp untih £ hbaungejwdp npngti,
Ywd Cuybpnijwu [pwgnighs thnfuwnnijwu wmnynuwnpnypp:

Jdwpdwlwinejwu gény wwpuwynpnigjw swihdwu dbe ubpwnynn qupdwydwnubpp
wuwpniuwynd Bu hwunwwnniu Jdwpnwiubp (Uspwnyw)' pun Enggjut hwuwnwnndu Jéwpnudubp),
Jupdwlwinyzjwu thnthnfuniu yéwpnudubin, npnup Ywiujws Gu hunbipuhg Ywd npnyphg,
gnudwnubin, npnup, huswbu uwwuynud £ Yydwnpybu duwgnpnwiht wpdtiph Gpwtuhph utippn
ybwpnudutinhg, npnup wnwywuntd tu owghnuubiphg, npnug hpwagnpddwu ybpwpbipjwi Yuw
fubjwdhwn hwdnguntup:

UYygpuwlwu swihnwdhg htnn ywpunwynpnigyniup Yujwgbigyh Yuwnmwnpywsd yéwpnwubph b
Yubdwgyh winynuubiph swithny: Wu Japwswihynd £ wpnwgnibint gwulugwsd Japwguwhwwnnud
Ywd thnthnfunieyntt, Ywd beb wnyw Gu thnthnfunyeniutibp punn Enejwt hwuwnwinniu
YJbwpnudubipnud:

Gpp Jupdwlwinipjwu gény wwpuwynpniegyniup yepwswihynud £, hwdwwwwnmwutuwu
Gognunindp wipunwgnynd £ oguwgnpddwu hpwyniuph dund wlnhynud Yud swhnyenid b
Juwuntd, tpb oginwgnpddwu hpwyntuph duny wywnhyp ujwqbigyti £ gpnyp:

Cuybtipnieyniup uwpbwdwdybn Jupdwywnieniuubiph W thnppwndtip wywnhyutipp
Jupdwlwinyeniuubph hwogwndwu hwdwp puwnnpt £ gnpduwywu dninbignidubn:
Ogunwgnpddwu hpwyntuph duny wywnhy b Juwpdwlwinipjwu gény wwpunwynpnieintu
Swuwsknt yinfuwnbu, npwug htn Yuwyws Jdwpnwiubipp Jupdwwiniejwu dwdybunp
pupwgpntd Gwuwsynid Gu pwhnyenud Ywd Juwund npwbu dwiuu' gdwihu hhdniupny:
Cuybpniegyniup uwhdwunw £ hp [pugnighs infuwnnigjwt tinynuwnpnypp' ybpindtbing
thnfuwnnieyniuutipp wpunwpht wwppbp wnpnipubph hhdwu ypw W Yuwnwpnid £ npnpwyh
Gogpuinudubn’ wpnwgnibint Jupdwlwinyejwu wwydwuubpp b Jupdwyuwwsd whnhyh nbuwyp:
Shuwuuwywu yhdwyh dwupht hwoybiinyniginiunwd ogunwgnpddw hpwyniuph duny wynpyubpp

pungnyytp Gu hhduwywu dhongubiph wninnnud, huly Jupdwwinigjwu gdny
wwpuwynpnyeyniuubpp' wy ywpuwynpnuginlaubpnid:
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410 <hduwlwu dhongutip

<hduwlwu dhongubipp ubpyujwgywsd Gu uygqpuwlywu wpdtiph U Ynunwlywsd dwywdnipjwut
wmwppbpnigjwdp: Gpp wynhyh hwoyblyonwihu wpdtipp wybih v6é £ upw qguwhwnywsd
thnfuhwinnigynn gnuwdwphg ny dwdwuwlwynp hwugqwdwupubiph ywwéwnny, wju wudhowuwbiu
ujwqbtigynid £ dhtusl wyn thnfjuhwwinigynn gnuidwpp:

Uwoqwénipniup hwoywpyynud £ gdwihu dbpnnnd wlwhyp oginwlwn dwnwjnigjwu dwdybtinnp
pupwgpntd, Yhpwntiny hbnlyw| nwpblwu npnypwswihbpp’

Oquuwljup

Swnwjnipjwu
dwdlbun Snynuwnpnyp
(nnwiphutip) (%)
Cwdwlywngswihtu wnbuuhlw 1-5 20-100
Spwubtjwywihtu uwppwynpnwdubip 8 12.5
Pnfuwnpwdhyngubin 8 12.5
W hhduwlwu dhongubip 1-8 12.5-100

<hduwlwu dhongubiph ytipwunpngiwt b ywhwwudwu htwn Yuwywd dwiuuntdubipp owhnyph
Ywd Juwup b wyj hwdwwwpthwy ppuwtuwlwu wprynituputiph dwuht hwaybnynipiniuntd
Swuwsynud B npwbu dwiuu' npwug Yuunwpdwt wywhhu: Ywwhww| punyph unpngdw
Swluunwubpp wybjwgynid GU wywphyh hwoytyonwihu wpdtphu, Gpp hwywuwlwu k, np npwug
ounphhy wwwgqw nunbuwlwu ognunubpp' wybih swwn, pwu whulywynd Ep wnlw wynpyp
unpdwwnhywjht gnigwuhgutiph ugqpuwlywu qguwhwwnnwihg, Yhnubu nbiwyh Culybpnyeniu: Wu
Swluunwubph dwoywénieiniup hwoqwnpyynid £ hwdwwywunwuluwt wynhyh oginwywp
SwnwjniRjwu Juwgnpnwihtu dwdybinh pupwgpnid:

<hduwlywu dhongh hpwgnudihg wnwowgwd ognin Ywd Juwup npnaynid £ npwybu wlwnpyh
hpwgntdhg gnwn dnunpbiph b hwdblonwihtu winpdtiph wnnwppbipnyeniu W hwadwnynud £
gnpdwnuwywu swhnypenid:

411 Ny unypwywu wlynpyubin

Ns Unipwlwu wywnhyubpp punyugwsd tu hwdwlwpgswihtu dpwgpbiphg W wpunnuwgnpbiphg:
Unwudhu &binp ptpdwd ng Ujnipwlwu wlyumhyubpp ulyqpuwwbiu dwuwsynid Gu hupuwndtipny:
Luwuuwlwt dwuwsnidhg hnn ng ujnipwlwu whnhyubpp hwoywnynd BU hupuwnpdbpny'
ujwqgbigutiiny Ynunwlgwsd winpnhqughwt Ywd wpdbgpynidhg Ynpnwunubipp: Ny unygwyw
wywnhyubiph oginwlwn dwnwjnigyniuutiph dwdytinubipp Ywpnn Gu |hub) npnawyh Yud wunpng:
Npnawyh ogunwlwp dwnwjnieniuutiph dwdybnubp niubgnn ng unypwywu wlwhyubnu
wdnpunhqugynud Bu gdwihu hphdniupny oguinwlwp Swnwjnipjwi pupwgpnud’ 10 niwpyw
pupwgnd U quwhwwynw tu wpdtiqpydwu wnnidny, tpp wnw Gu wpdbgpydwu

hwwnlwuhpubip: Winpinhqughwih hwoywndwt dbpnnutipp W dwdytinnutipp yepwuwyynud Gu
Jnipwpwugnp htwtuwlwu tnwpyw ytiponid:

Cwdwlwngswiphu dpwapbph W wy ng npwywu wynhyubiph pupwghy uwywuwpydwu dwiuubpp
hwoqwnynwd Gu npwbiu dwjuu npwug Yuwwnwpdwu dwdwuwy:
4.12 Ubpgpwywd dhongubip

Lbipgpwywd dhongubipp, npnup ubipwnnud 6u << junwdwpnigjwu W YEunpnuwwu pwuyh,
dhowqgquiht $huwtvwywu Yuwqdwybipwynipjniuubph hwohyutipp W pnnupyyws wpdbenpbpp
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uygpuwwbu dwuwsynud Bu unwgywsd dhongubiph hpwlwu wpdbpny' hwuwé
gnhpdwnunieiniuubinh gdny ninnuyh dwiuubipp: Uygpuwlwiu dwuwsnidhg hbinn ubipgpwdwsd
dhongubipp hwoqwnynid 5u wdnpinpqugdwéd wpdbpny' ogunwgnpdbiny wprynituwybin
wnnynuwnpnyph dbpnnp: GYwdnunubpp W dwiuubipp gpwugynid Gu owhnyph Ywd Juwup b wy)
hwidwwwnthwy $huwtuwlwu wpryntuputiph dwuptu hwaybinynieyniuntd, huswbiu
wwpuwynpnipniuubph wywéwuwsdwu dwdwuwl, wjuwytu 5| wdnpunhqughwh pupwgpnid:

4.13 Muwhnwwnubp

Muwhnwuwnp dwuwsynud £, Gpp Culybpnyeniut niuh ubipyw hpwjwywu Ywd Yunnignnuiywu
wwpuwlwunygn' npubu wugjw) nbwpbph wpryntup, b hwjwuwywu §, np win
wwpunwlwuntginiup dwpbipnt twywwnwyny yuywhwugyh nunbuwlywu ognunubp dwpduwynpnn
dhongubiph wpwwhnup, b ywpunwlwunyejwu gnidwpp htwpwynp b wpdwuwhwywunnpbiu
qUwhwunbi:

4.14 Ubhwlwu Yuwwhww

Pwdttiiphpwlwt huwhyw

Unynpwlwt pwdubinndubipp b sdwpynn wpnntjw| pwdutimndubipp nwuwywpgynwd Gu npwbiu
Ywuwhwnwy: Lnp pwdubnndubiph pnnupldwup, pwgh Yuqdwybpwnieniuubph dJhwynpdwu
nbwpnud pnnwnpyynn pwdubnndubiph, ytipwptipnn ninnuyh dwhuubpp ujwgbgynid tiu
Ywwhwnwih wéhg: Gpp pnnwpydwu wpryniupnud unwgywd gnidwpubiph hpwywu wpdtipp
gbpwquugnu | pwdutitnndutiph wujwuwlwu wpdbpp, tnwpptipneiniup hwadunynid £ npwtiu
hwybjwybwn:

2puwipfudwé 2whnype
2pwotuywd pwhnyep ubpwnnud § pupwghy U bwfunpn dwdwuwwopowuubiph Ynunwlyywsd
owhnypep:

Cwhwpwdhutin

Cwywwwhwlwu hwoyblonh wduweyny swhwpwdhuubpp nnipu Gu gpynid uwhwwihg b
Gwuwsynid Gu npwtiv ywpwwynpnie)niu, dhwju tipp npwup hwuwnwnynid Gu hwodwwwhwlwu
hwoytyonh wduwpeyny Ywd dhush win: <woqwwwhwywu hwoytiyonh wduwpyhg hbinn dhusl
bhtwtuwywu hwoytingnipniuubph hpwwywpwydwu wduwehyp hwjnwpwpywd Yud
hwunwwnywsd rwhwpwdhuubpp pwgwhwjnynid Gu:

bpwlwt wpdbpny' wy hwdwwwphwly phtwbuwlwt wpnyniiph dhongny swithynn
bapnpnidwyhti wpdtpnpetnh Yapwqtwhwindwt wwhniup

Uju wwhnwwp wpnwgninud £ hpwlwt wpdbpny' wy) hwdwwwphwly Shuwuuwlwu wpmyniuph
dhgngny swihynn ubpnpnudwiht wndbpnpbnh hpwlwt wpdtiph thnthnfunuygniuubpp:

4.15 Utiqubuntbinh ubiplwjwgnty

Snpdwnuwlwu ubiqibunp hwunhuwunud £ Culbpnygjuu phqubiu gnpdwnunteyniutbinh
pwnyuwgnighs dwup, npnughg wju Ywpnn b Jwunwyb Glwdnin b uwnwpb] Swiuubp, ubpunjwg
Cuybpniywu wy| npuk pwnlugnighs dwuh htin uwywsd gnpdwnunigyniuutiphg Glwdnunubipu
nt dwuubipp: Snpdwnuwlwu ubgdbunubipp npnatijhu Cuybipniyejwu nEYwywnpnieintup
wmwpwugwwnnid £ Culbpnigjut wju Yndwynubunubpp, npnup ubpwndws Gu dwnwjnyeniuutiph
dwuwnnigdwt dbe (phqubu ubigdtuw) b npp hwdwp wnlw £ Shuwtuwlwu nbnblwwnynye)niu:
Pninp gnpdwnuwywu ubqubunubph gnpdwnuwywu wpryntupubpp wwppbpwpwp ybpwuwynid
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Gu hudph giluwydnp gnpdwnhp wuoptuh Ynndhg' ubgdbuwmpu dhongubip hwnluwgubint npnanud
Ywjwgubint hwdwp b quwhwwnbnt npw uwwnpnwp:

Cuybipniejwu gnpdwnunieyniuubipp nmwpwuswnywsd sGu gnpdwnuwlywu ubiqdbunutpp
hwunhuwunw Gu dbYy wdpnnowywu phqubiu dJhwynp: Culbpniginiuu hp hhduwywu Glwdnunp
unnwunu  <<-nud gpwugywé Phuwtuwywu hwuwmwnnieniuubph htin ybpwbhuwuuwynpdwu
qnpdwnpubiphg:

5 Uwplunpwgnytu hwuwwywhwwu quuwhwwnnudubp b
nwwnnnipjniuubp

$<UU hwdwdwju $huwtuvwywu hwoydtinnynypntuutiph ywwnpwuwnndp wwhwugnid £, np
Cuybpneywu nEhwldwnpnieiniup Ywwnwph Yuplnpwgnyu hwoyuwwhwlwu guwhwwnnudubp,
nwwnnnniejniuutip W Gupwnpnyeniuttin, npnup wgnbgnieniu Gu nnunud phtwtuwlywu
hwoybtinynipniuubiph wduweyh npnijudp wlynhyubpph W ywpunwynpnieiniiubpp
ubipywjwgynn gndwpubiph, huswbu bwl hwoybuinnt dwdwuwlwopowuh GYwdnunubph L
Swfuubipph ypw: Fuwhwwnnwubpp U npwug hbin Juwywsd Gupwnpnipniuutp, hpduybiiny
wwwdwywu thnpéh W wy gnpdnuutiph ypw, npnup hhduwynpywd Gu indju) wwydwuubpnid,
hhdp U hwunhuwunud nwwnnnnienuutip wubnt wju wynpyubiph b ywpwwynpnyeniuubph
hwaoytiyonwjhtu wpdtiputiph ybpwpbipjw|, npnug wndtipp huwpwynp sk npnati wyp Junwhtih
wnpynipubiphg: Udbu nbwpnid, stwjwé guwhwwnnwdubipp hhduynd Gu nGywywpnipjwu Ynndhg
pupwghy hpwnwpényeniuutiph jJwywagnyt wwwnybipwgnudubiph ypw, thwuwnwgh wpryntupubpp
ytipohu hwoyny Yuwpnn Gu nmwppbipyt| ywunwnpjws quwhwnnudubnphg:

Lbipyuwywgynn $huwtuwlwu hwoybnynieniuutph wnnwing tpwuwlwihg nwwnnnnyeniuutipp b
quwhwwnwubpp ubpyuwjwgynud Gu unnpl:

Phqubtu dnnby b dhuyt duyp gnidwpp b sdwpdwd dwyp gnidwph ypw hwpduwnyduws
ynlynup Jdwpnidubp

Cuybpnueyniup quwhwwnnud | wju phqubiu dnnbip, nph pupwgpnid wynphyutipp wwhynd Gu b
guwhwwnu, pE wprynp Ppuwtvwwu wlynhdh ywjdwuwgpwiht ywjdwuubpp pugwnwwbu
duwjp gnwdwpp b sdwpywé dwyp gnidwph nnynuwgnudwpubiph yéwpnudubpu Gu (nbu 4.4.2
Swunpwagnpnyp|nLup):

bpwlwt wpdtph swhnidp

Shuwuuwywu gnpdhpubiph (Gpp wynhy 2ntwih guwugndutp sfwu) b ng Shuwtuwywu
wlywinhyutiph hpwlwu wpdbipp uwhdwubint hwdwp nElwywpnieiniu oguinwgnpdnid
guwhwwndwu wnbfjuuhywu: Uw bpwnnud £ qupgugnn guwhwuinnwutipp W Gupwnpnieniuutipp
hwidwwwuwnwufuwu upwt, eh 2nthwih dJwuuwyhgubipp huswtiu Yguwhwnbu gnpdhpubipp:
AYwywnnyentuu hp Gupwnpngniuutipnd nppwu huwpwynp £ hhduynid £ nhunnwpyynn
wyjwiutiph ypw, uwlywiu npwup dhow sk, np hwuwubih Gu: Wn nbwpnd, nGlwywpnieniut
ogwagnnpdnud £ hp niubgwd wdbuwwy intinywwnynieniup: Suwhwnywsd hpwlwu wndtipp
Ywpnn E vnwpptipyb) thwunwgh wpdtiphg, npp hwaybinnt dwdwuwlwopgwup npniejudp Ywpnn
E hwuwubh (hub] wuhwwwlwu gnpdwppubiph nbwpnu (nk'u swunpwagpnyeiniu 25):

<hdbwlwt dhongttinh ogynwlwn dwnwyniyeywt dwdlytiypn

<hduwlwu dhongubiph oguwlywp dwnwjniejwu dwdybnh quwhwwnndp nwwnnnniejwu
wpryntup £ hpduwd udwt wywpyh hbn Yuwyws hinpéh ypw: Uywguw inunbuwywu
ogntnutipp dwpduwynpynud Gu wynpyubipnd b uywnynud hhduwlwunw ogunwgnpddwup
gnigpupwg: Wuniwdbuwjuhy, wjuwhuh gnpdnuubipp, huswhupp Gu gnpéwnuwywu,
wbuuplulywu Ywd wnlnpwjht dwoywdniginiuutipp, hwéwfu hwugbigunid Gu wlwhyh
wnunbuwlwu ogninubinh ujwgbgdwup: TEYwywnpnientup duwgnpnuwihu ogunwywp
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dwnwjniypjwu dwdlybnp quwhwwind £ wynhyh pupwghly wnbuuhyulwu yhtwyhu
hwldwwwuwnwufuwu b pun wju guwhwnywsd dwdwuwlwopowuh, nph pupwgpntd Culybipnieiniup
Ywufuwwnbunid £ unwuw] ognunubip: Uuwgnpnwiht ogunnwwp dwnwjnipjut dwdlbunh
quwhwwndwu hwdwp hwoyh Gu wnuynwd hbinlyw| hhduwywu gnpdnuutipu. wywnhyubiph
Ywufuwwnbuynn ognwgnpdnudp, gnpdwnuwlwu gnpdnuubphg bW wwhwwudwu dpwgphg
Yuwiuwd' dwodwdnipniup b ondjujwywu wwydwuubph hinthnfunigyniuubphg wnwowgnn
wbuuhywywu b wnlinpwihtu dwadwdniegintup:

bwuwwlgywds Ynndlph hby gnpdwntinyeniatibn

Cuybpnyenu hp gnpdniubiniegw pupwgpnd hpwywuwgunud § gnpdwnunieginiuubp
Yuwwwygyws Ynndtiph hbwn: Lodwd gnpdwnunieyniuutipp hhduwlwund hpwwuwgynud Gu
ontyujwlwu wwypdwuubpny: Snpdnn ontljuh pugwlwnigjwu nbwpnid Cuytipniegniup
Ywuiwpnud E nwwnnnnigjniuutip gnpdwnunieniutbph ontyujwlw Ywd ng ontujwyw punyeh
ybpwpbpjw): Ywwnnnnipiniuutipp hhduynid Gu wy hwéwlunpnubiph htinn udwuwwnhy
gnpdwnunieiniuubph, huswybu bwl wpnyniuwybun npnypubiph Jbpndngeyniuubph ypw (nb'u
dwunpwgpnijntu 24):

Spuwbuwlwt wliphubph wpdbgnymd

Cuybpnueniup guwhwwnd &, e wprynp $huwtuwlwu wynhyh gdny wwpwpwihu nhuyp
Fwywunpbu £ wéb| uygqpuwlywu dwuwsnidhg htwnn b wyuwuynn ywpunpwihtu Ynpnwwnubiph
swihdwu gnpdpupwgnid Yuufuwwnbuynn mbnbywwnyniyejwu ubpwnnuip (nbu' 28.1.2
dwunpwgnniintu), huswbtiu twl yepwywuguynn npuwdwlwu dhongutiph hnupbph quwhwwndwu
hwdwp oguwgnpdynn hhduwlwu Gupwnpnieniuubpp (nbu' Swunpwagnpnipinlu 4.4.6):

<wipljuyhti opGunpnipnit

£< hwplwihu opbuunpnieyniup Gupwlw & wwpwywpdhp deyuwpwunyeniuubph: Stu'
dwunpwgpnijntu 23:

6 Uugdwt pwgwhwjnnid

$<UU 16-h ulygpuwlwu Yhpwndwt wduwpyh' wju £ 2019p. hnwudwph 1-h ppnygjuwdp wnlw
gnpdwnuwywu updwlwnieniuubiph hwdwp Culybpnyeniut punnpt b uygpuwynpdwt ninnuiyp
Swfuunwiubpp subipwnbi| ogunwagnpddwu hpwyntuph duny wywnphyh swihdwu dbg: Ujn wduwpyhu
Cuybpnyeyniup bwlb puwnpb b ogunwgnpéddwu hpwyntuph duny wywnhyubpp swihb| wugdwu
opw npnigjwdp wnlw Jupdwwjwywu wwpunwynpnyegjwup hwjwuwp gnidwpny' dogpundwd
pninp Ywuluwybwnpubiph Ywd hwoybgnpdwsd Juwpdwlwjwywu yéwnubph swihny:

Gubny ybpp upywsdhg' 2019p. hniujwph 1-h npnipjwdp.

e 35,994 hwqup << npwdh oginwagnpddwu hpwyntuph duny wynhyubipp dwuwsytip b
ubpyuwywgyby 5 Shuwtuwlwu Jhdwlh dwuptu hwoytnyniyeiniund’ «<pduwlwu
dhongubip» winnnud:

e 35,994 hwquwp << npwdh [pugnighs yupdwlwniejwu goény wwpuwynpnigjniuubpp
(«Wj ywpwnwynpnieiniuubipnud» ubipwngws) dwuwsyb Gu:

e HLUU 16-h punniunudp nplt wgnbgnieiniu sh niubglp Cuybipnigyw spwotudwd owhnyeh
Ynw:
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Lhnlyw) wnynuwynd wpunwgnyws £ 2018p. ntyntdptph 31-h npnigjwdp gnpdwnuwlwu
Jwpdwlwnypjwu gény wwpuwynpnipintuutiph (huswbu pwgwhwjndws £ 2018p. ntywuntdptph
31-h npnigwdp Shutwtuwywu hwoytnynieniuubpnid) hwdwnpnip 2019e. hnwudwph 1-h
npniRjwdp dwuwsywd qupdwywnyejwu gény ywnpwwynpnyeniuubiph htw.

Lwqup << npwd

2018p. nkywbtdptph 31-h npnipjwdp pugwhwynywsd Jupdwwnipjuu gény

wwpwwynpnipyniuubp 10,606
Jwpdwlwiniypjwu Gplwpwégiwu wypunpwuph fubjwdhwn hwdngdniup 29,596
Snpdwnuwlwu Jupdwwinigjwu gdny wwpwwynpnipintuubpp dhusl gbinsnudp —40,202
Rbnsnuip’ oquwgnpdtiny |pwgnighs tinfuwnnipjwu dhoht Yondwd npnypp (4,208)
2019p. hniuqwpp 1-h npnipjudp pugwhwjnywé Jupdwlwinipyjuu qgény B
wwpwnwynpnipjniuutp HLUU 16-h hwdwawju 35,994

7 Snlynuwjht b tdwuwwnhy Gluwdnunubp b dwjuubp

Lwqup << npwd 2020 2019
Spwdwnpywsd Jupytip 3,797,519 3,678,500
Muwhwugubp pwulbph tlwwndwdp 1,799,419 1,486,706
hpwlwu wpdbpny' wy| hwdwwwphwl Shtwtuwywu

wpryntupubiph dhongny swihynn ubpnpnidwihtu wpdtipnebn 41,638 47,097
Uj| inynuwiht GYwdnunubp 21 132
Cunwdbup wnynuwiht b bdwuwwhw Glwdnunutp 5,638,597 5,212,435
Mupuwynpnipiniuutin <& pwuybph tywndwdp 1,156,125 1,156,101
Muwpwwynpnipniuubn << Yunwjwnpniejwu ujwndwdp - 9,851
Muwpwnwynpnipniubtin dhowgqquiht $huwtuwlwu

Ywqdwybpwnreyntuubpph ujwundwdp 188,739 305,532
fnnupyqwd ywpupwihtu wpdtpnetp 664,151 677,396
Jwpdwlwinypjwu gény wwpunwynpnyeniutbip 4,174 3,815
Cunwdbup nnynuwihu b udwuwwnhw dwiuubp 2,013,189 2,152,695
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8 Updbtqpydwu swiuu/(hwljwnwpénid)

Lwqup << npwd 2020 2019
12-wdujw 12-wdujw
wluluynn wluluynn
wwpwpwyht wwpwpwjht
Owunp. Ynpniunubp Cunwdbkup Ynpniunubp Cunwdbkup
Twdwlywu dhongubin 12 109 109 (40) (40)
Mwhwugubn pwulybph Ujwwndwdp 13 15,555 15,555 43,301 43,301
Spwdwnpywsd Junytip 14 6,466 6,466 (2,230) (2,230)
Ppwlwu wpdtipny’ wy| hwdwwwphwy
Phuwtuwlwu wpryniupubiph dhongny
swthynn ubpnpndwihu wndbenetin 15 7,413 7,413 (5,026) (5,026)
Cunwdtlp wndtigpliwt Swiuu 29,543 29,543 36,005 36,005
9 Uuauwlwuqih qény dwfuubip
Cwqun << npwd 2020 2019
Upfuwwnwlhgubiph hwwnnigniutip ubipwnywi npwug
ytipwpbipnn hwpytipp 152,280 140,075
Nunigdwt dwluubip 881 770
Uy 5,013 4,791
Cunwdbup wuduwywqdh gény dwiuubin 158,174 145,636
10 Uj| Swfuubp
Lwqup << npwd 2020 2019
Uwoywdnipjwu b wdnpunhquighwih gdny dwfuubip 31,622 31,346
Opwgnpbiph uywuwpydwu dwfuubp 8,600 6,384
Undhuhnt U wy| dwfuubip 2,409 1,560
Snpdnindw dwluubip 368 2,642
Uwwhnjwgpwywu dwiuubip 2,498 2,581
Ywuwh Sdwfuubip 2,059 2,307
Ubpywjwgnigswlywu dwfuubip 306 2,974
Pwpbgnpéwlwu dwfuubip 140,000 -
Lwpybp, (pwgwnniejwdp owhnipwhwpyh) W nnpptp 6,173 743
Uy dwiuubip 12,470 8,893
Cunwdblp wy) Swfuubip 206,505 59,430
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11 Cwhnipwhwpyh qény Swfuu

Lwqup << npwd 2020 2019
Cupwghy hwnyh gény Swiuu 596,140 562,369
Lhnwdgywd hwny 9,186 (926)
Cunwdbup gwhnipwhwnyh gény dwfuu 605,326 561,443

Lwjwunwuh Lwupwwbnnieniunwd swhnigwhwpyh npnypwswithp Yuagdnud £ 18% (2019p." 20%):
<< hwplwjhu opbuunpnipjuu bW $LUU-h dhol nwd nmwppbipniginiup dh wpp wywnhyubpp b
wwnwwynpnipniuubipp gdny wnweowgunud £ dwdwuwlwynp tnwppbipnieniutubp $huwtuwywu
hwoytinnynyeniuutiph Yuqdwu bwwwnwyubipny npwug hwaytyonwihu wpdbputiph W hwpldwu
pwquwih dhol: Lhnwdgywd gwhnipwhwnpyh gnidwpp hwoywpyynud £ 18% hhduwywu
nnnypwswitp Yhpwnbiny:

Uwnnpl ubpyuwjwgynid £ owhnipwhwpyh gény dwiuuph b hwojwwwhwywu swhnyeh dhole

thnfuywwwygywdnigyniup.
Lwqup << npwd Upryniuwybun Upmyniuwybwn
npnypwswith npnypwswith
2020 (%) 2019 (%)
Cwhnype dhusl hwpynwip 3,322,969 - 2,811,847 -
Swhnipwhwpy' 18% npnypwswihny 598,134 18 562,369 20
2uwqgbgynn Swfuubip 24118 1 1,424 -
<wnlwyhu Apnypwiswithh
thnithnfuniejwu wgntignieintu - - (3,676) -
Upwwndnypeh (nhwlw)/puguuwywi
thnfuwpdbipwiht tnwppbipnieniu (16,926) (1 1,326 -
Cunwdtup gwhnipwhwnlh gdny Swfuu 605,326 18 561,443 20

2019p. Cwjwuwnwup Lwupwwbtiwnyeniund punniuyb) § owhnigwhwpyh dwuptu unp opbiup:
Lbinbwpwp, 2020p. hntudwph 1-h npnipjwdp <wjwunwuh <wupwwbnnieniuntd
owhnipwhwpyh npnypwswihp ujwqgbip £ 20-hg 18% -h: Wyu thnithnfunieyntup hwugbigntip £ 3,676
hwqup << npwd gwhnyph, npp Yuwywsd £ 2019p. nblywnbdptph 31-ht wjwpunjws tnwpgw
pupwgpnwd Cuytipnigjwu htnwaqywd hwplwiht wlywhyubph bW wwpwwynpnieniuutiph
ybtpwhwoywpydwu htiw:
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dwdwuwlwynp mwppbipnieyniuubiph gdny hbwnwagqqwsé hwpyh hweduwny.

Lwqup << npwd

Tpwdwywu dhongubp

Muwhwugubip $huwtuwlwu
Yuqdwybpwniegyntuubpp ujwundwdp

hpwlwu wpdtipny' wy
hwidwwwpthwly Phuwuuwlwu
wpryntuptiiph dhgngny swithynn
ubpnpnwwihu wndtenetp-
wwpwnpwiht gnpdhpttin

Spwdwnnyuws Junlybip

<hduwywu dhongubin U ng Unypwlwu
wywnhyutip

W wywnhyubip

fennuplyywd wwpwnpwjht
wndbienpebin

Uj| wpwwynpnigyntutbp

Lunwdbup hbnwagqywsd hwplywihu
wlnhy/ (wwpuwdnpnipiniu)

Lwqup << npwd

“Tpwdwlywu dhongutip

Muwhwugubip $huwtuwlywu
Yuqdwybtipwnieyntuubiph ujwwndwdp

Ppwlwu wpdtipny’ wy
hwdwwwpthwy huwtuwywu
wpryniuputiph dhongny swihynn
ubpnpnwiwjhu wpdtenebp-
wwnwpwjhu gnpdhpubin

Spwdwnnyws Junlybp

<hduwlwu dhongubin b ng Ujnpwlywu
wlywnhyubp

W wywnhyutbip

fennuplywsd wwpuinpwihu
wndbienpetn

Uj| wwpwwynpnieyniuubp

Lunwdbup hGnwaqywd hwnplwhtu
wlnhy/ (wwpunwdnpnieinit)

2019 2020
Uy

hwiwwwpthwy Chnwaqqué

Cwhnypnd  $huwtvwlw Lhnwaqué hwplYuyht

Jwd Juwunid wpryniupnid 2nun hwplujht  ywpwwyn-

Gwuwswd Gwuwswd duwgnpn wljnpy npnipynLu

(1,745) (3,548) - (5,293) - (5,293)

(1,968) 754 - (1,214) - (1,214)

3,229 4,562 (5,506) 2,285 2,285 -

(72,963) (10,652) - (83,615) - (83,615)

4,194 (2,932) - 1,262 1,262 -

(45) 10 - (35) - (35)

(345) (1,180) - (1,525) - (1,525)

(1,222) 3,800 - 2,578 2,578 -

(70,865) (9,186) (5,506) (85,557) 6,125 (91,682)

2018 2019
Uy

hwdwwwpthwy Chnwaqqué

Cwhnypnd  $huwtuwlu Lhnwaqué hwplYuyhtu

Yuwd Juwunid wpnyniupnid 2nun  hwpluwyhu wwpuwyn-

Gwuwsws Swuwsyws  duwgnpn wlwpy pniRynLu

(982) (763) - (1,745) - (1,745)

(2,506) 538 - (1,968) - (1,968)

(2,383) 2,336 3,276 3,229 3,229 -

(79,336) 6,373 - (72,963) - (72,963)

415 3,779 - 4,194 4,194 -

(63) 18 - (45) - (45)

6,422 (6,767) - (345) - (345)

3,366 (4,588) - (1,222) - (1,222)

(75,067) 926 3,276 (70,865) 7,423 (78,288)
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12 Fpwdwlwi dhongubp

Lwqup << npwd

Uuwgnpnubip << YP-nwd
Pwulwjphu hwohdubp pwuybipnud

Updtignynudhg wwhnwuwnubn

Cunwdbup npwdwywu dheongubip

31 nkywnbdptpp

31 nklywnbdptpp

2020p. 2019p.
621,959 2,060,898
2,956,979 974,777
3,578,938 3,035,675
(163) (54)
3,578,775 3,035,621

2020p. nkYywbdptph 31-p npnigjwdp npwdwlwu dhongutiph 53%-p (1,906,087 hwqun npwd)
yunpnuwgyws £ Gpynt pwuynd, huy 2019p. nblwbdptiph 31-h npniyejwdp npwdwlwu
dhongutiph 68%-p Ytunpnuwgyws £ <L Ybunmpnuwlwl pwuyned:

Tpwdwlwu dhongubiph qdny wyuywiynn wwpupwihu Ynpnwunubph thnthnfuniejniuubipp

ytipnwdniejniup ubipyuwjwgyws £ unnpl.

Lwqup << npwd 2020 2019
12-wdujw 12-wdujw
wluluynn wlulwyynn
wwpupwht wwpunpwyht
Ynpniunubp Lunwdbup  Ynpniuwmubp Cunwdbkup
Mwdwlwb dhongulin
Zniudwph 1-h npnigjwdp wluywpynn
wwpwpwjht Ynpnwinubiph wwhniwn 54 54 94 94
Unpnwuwnubiph gdny wwhnwuwnubiph
gnun ybpwswihnud 109 109 (40) (40)
Utiwgnpnp nbilinbdptiph 31-h
npnLejwp 163 163 54 54

13 Muwhwugubp pwulybph vfuwwnmdwdp

Cwqup << npwd

dwdlybnwht wjwunutip << pwulbpnud

Updtgnpynwihg wwhniun

LCunwdbup wwhwugutip $huwtuwlwu
Ywqdwybpwnreniuubpph ujwundwdp

31 nEYwmbdpkph

31 nEywmbdpbpp

2020p. 2019p.
22,896,252 21,618,377

(213,915) (198,360)
22,682,337 21,420,017

Ujwunubpp pwuytipnud nibu 90 op U wyb dwpdwu dwdybw, pwjg Yupdwdwdybun
wywunubph dwpdwu dwdybnubpp wwppbpwpwp Gplwpwagynid tiu:

2020p. nbywbtdptiph 31-h npnyjwdp << pwuybipnud dwdybunwihu wwunutiphg 9,231,386
hwquwp npwd gnudwnpny (40%) duwgnpnubipp Yunpnuwgyws bu Gpbp pwuynud (2019e. Bpynt

pwuynd' 9,661,012 hwqup npwd (45%)):
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2020p. nkywbdptph 31-h npnipjudp << pwuybipnd dwdytnwiht wjwunubiph wpryntuwytin
wnynuwnnpnypp 8.2% (2019p." 8.1%):

Pwuybiph uuwwndwdp ywhwugubph gdny wyuywynn wwpupwihtu Ynpnwnubpp
thnthnfunigyniuubipp Ybpnidnieiniup ubpyujwgywsd b unnple.

Lwqup << npwd 2020 2019
12-wdujw 12-wdujw
wlulwiynn wluluyynn
wwpunpwjht wwpunpwht
Ynpniunubp Cunwdbkup Ynpniunubp Cunwdbup
MNwhwbolbn pwultiph
bywipdwdp
<nwudwph 1-h npnigjwdp
wluywiynn wwpwpwyh
Ynpnunubiph wwhnwn 198,360 198,360 155,059 155,059
YUnpnwwnubiph gény
wwhntuwnubiph gnin
Ybpwswihnid 15,555 15,555 43,301 43,301
Utiwgnpnp ntiljinbdptiph 31-h
npnLejwip 213,915 213,915 198,360 198,360
14 Spwdwnpwé Jupybp
Lwqup << npwd 31 nklywnbdptph 2020p. 31 nklywbdptpp 2019p.
Ululuynn
Cwdwluwnt  wwpwnpwjht Cwdwfuwnu
hwoybynwypu  Ynpnwwmubpp <wybYonwipu  hwyyblonwih  Updbgpydw <wrybynwihu
wpdbp wwhniuwn wpdbp U wpdtp U wwhniuwn wpdbp
Jdwplybp £<-nud gnpdnn
pwultiphu 40,078,508 (10,215) 40,068,293 34,765,222 (7,267) 34,757,955
Jdwpybp £&-n1d gnpdnn
JwnYuyhu
Ywqdwybpwnipiniuutiphu 8,202,480 (5,716) 8,196,764 6,926,920 (2,197) 6,924,723
Jdwnytip wouwwnmwyhgutiphu 506 - 506 3,301 1 3,300
Cunwdbup 48,281,494 (15,931) 48,265,563 41,695,443 (9,465) 41,685,978

2020p. nbywbtdptiph 31-h npnyjwdp npwdwnpywsd Jupytiph dhoht Yondwd wpryniuwybin
wnnynuwnpnypp Yuqdnu £ 8.7% (2019p." 9.2%):

2020p. ntywnbtdptph 31-h npnugjwidp Culybpnye)niut nuh Yeunpnuwgnd wnpwdwnpywsé
unybinph qény 15,234,874 hwqup npwd (hwdwluwnt Jupwihtu ynpndbith 32%-p) punhwunip
gnudwpny' npwdwnpdwsd Gpynt Jupywnnih (2019e." 12,038,976 hwquwp npwd  Jwd hwdwfuwnu
JwnYuyht wnpuindtih 29%-p):

Spwdwnpywsd Jupybipp wpdbgpyywsd Ywd dwdybinwug sku:

2020p. ntlywbdptiph 31-h npniejwdp 17,627,818 hwqup npwd (2019e." 13,895,693 hwqup
npwd) hwayblonwiht wpdtpny pwuytipht bW $htwtuwlywu Yuqdwybpwniginiuubphu
wnpwdwnpjwd Juwpybpp gpuywnnyb) bu £< Y5unpnuywu pwuyhg unwgywd Jupytiph nhdwg
(dwunpe. 18):
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Spwdwnpqws yupybtipp wwwhndqws tu npulwynpywd hhthnpbtipwjhtu tupwywnpytpny, npnup
wnpwdwnnyb Gu dbipguwlwu hwéwfunpnubphtu pwulbiph bW $huwuuwlwu
Ywqdwybipwniejniuutinh Ynndhg: Wuwhup Jupytiph wujwuwlwu wpdbpp 2020p. nblwbdptiph
31-h npniejwdp Ywqub) tp 47,793,443 hwqwp npwd (2019p." 41,269,417 hwqup npwd):
Pwuybiph L $huwuuwywu Yugdwybpwnipniiubph nbdninp nbwpnid' Culybpnieyniu hppwyniup
ntuh &tinp ptiptGint wyu Juwpybph ubithwywuniygjwu hpwyniupp:

Spwdwnpywd Jwpybiph gdny wlulwiynn wywpupwihu Ynpnwwnubph wywhnwnubpnud
thnihnfunigyniuutiph ytipinwneyniup ubpyuwjwgywsd & unnple.

Cwqun << npwd 2020 2019
12-wduyw 12-wduyw
whuluwyynn wlulwyynn
wwpwnpwjht wwpwpwyht
Ynpnwunubp Cunwdkup  Ynpnwuwnubp Cunwdbkup
duwplylin <<-nwd gnpénn pwlGpht
<nwudwph 1-h npnigjwdp wluywynn
wwpwpwjht Ynpnwnubiph wwhniwn 7,267 7,267 8,521 8,521
Unpnwuwnubiph gény wwhnwwnubiph gnin
Ybpwswthnid 2,948 2,948 (1,254) (1,254)
Uuwgnpnp ntyuntidptinh 31-h npnigjwdp 10,215 10,215 7,267 7,267
Cwqup << npwd 2020 2019
12-wduyw 12-wduyw
whuluynn wlulwyynn
wwpunpwht wwpunpwht
Ynpnwunubp Cunwdbup  Ynpnunubp Cunwdbkup
duwnpllin <<-nwd gnpdnn Jupluyht
Yuwqdwlbpwnipinitibpht
<niudwph 1-h npnipjwdp wluywynn
wwpwnpwiht Ynpnwntiph wwhnwwn 2,197 2,197 3,171 3171
Unpnwuwnubiph gény wwhnwwnubiph gnn
Ybpwswihnid 3,519 3,519 (974) (974)
Uuwgnpnp ntyuntidptinh 31-h npniejwdp 5,716 5,716 2,197 2,197
Lwqup << npwd 2020 2019
12-wdujw 12-wdujw
wluluynn wluluiynn
wwpwpwjht wwpwnpwjht
Ynpniuntubip Cunwdbkup  Ynpniunubp Cunwdbkup
dwplyp wphuwnpwlhgtbipht
<niijwiph 1-h npnugjuidp wyuhwiynn
wwpupwjhu Ynpnwunubiph wwhniuwn 1 1 3 3

Unpnwuwnubiph gény wwhnwwnubiph gnin
Ybpwswihnud (1)

Utiwgnpnp ntiljinbdptiph 31-h npnigjudp -
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huswbiu Upwéd £ dwunpwagpnieiniu 25-nwd, 2020 U 2019pR. ntYwntdptnph 31-h npnigjwdp
Junybnpph quwhwunywsd hpwlywu wpdtipp dnwn E npwug hwoybyonwihu wpdbphu:

dwplwihtu wnpndbilh dwdybwnwihtu dbpndnieiniup wbu dwunpwgpnieiniu 27-nwd:

dwpywihtu ynpndbiht ubiphwwniy ywpwnpwjht, wpdnypwihtu W iinynuwihu nhulbpp

pwgwhwjnynud Gu 28 dwunpwgnpnipiniunid: Ywwwlygywsd Ynndbkph duwgnpnubiph yGpwptipjug

wbntYwwnynipntup pwgwhwjnywsd £ 24 Swunpwgpnieniuntd:

15  bpwlwtu wpdtpny' wj hwldwwywphwly $huwtuwlw
wpryniuph dhgngny swihynn ukpnpnidwh wpdtpnebp

Lwqup << npwd 31 nkYunbdpbpp 31 nkYwnbdpbpp
2020p. 2019p.

hpwlwt wpdbpny' wy hwdwwwphwly phtiwbuwljwt
wprynttph dhgngny swihynn tbpnpnidwyhte wndtpnebp
L Ynpwynpwinpy wywpunwwnndubip 840,758 761,583
Cunwdbup hpwlwl wpdtipny' wy| hwdwwwphwy
dhuwtuwywu wpryntuph dhongny swithynn ubpnpnidwipu
wndbpnpetn

840,758 761,583

Ppwlwu wpdbpny’ wy| hwdwwwpthwy $htwtuwlwu wpryniuph Jhongny swithynn
ubpnpnuwiwihu wpdbpnrtiph gony wyuwynn ywpwnpwihtu Ynpnwnubiph thnihnfunyeyniuutiph
ybipndnipyniup ubipywjwgyws £ uinnplu.

Lwqup << npwd 2020 2019
12-wdujw 12-wduyw
whuluwiynn wuyuyynn
wwpwnpwjht wwpwpwyhu

Ynpniunubip Cunwdbup  Ynpniuwnubp Cunwdbup

<niujwph 1-h npnpjwdp whuywynn

wwnpwpwiht Ynpnwntiph wwhnwwn 6,973 6,973 11,999 11,999
YUnpnwuwnubiph gdny wwhnwuwnubiph

gnun Ybpwswihnid 7,413 7,413 (5,026) (5,026)
Uuwgnpnp nbyuntdptiph 31-p

r}nmrgjwdp 14,386 14,386 6,973 6,973

dbpnugjw) Ynpnwnubiph gdny wwhnwnubipp $6u dwuwsynd $htwtuwywu ypdwlh dwupu
hwaybnynyeiniunwd, pwugh hpwlwtu wpdtipny’ wy] hwdwwwpthwy $huwtuwlywu wpryniuph
dhgngny swihynn wwpunpwhti gnpdhputinh hwaybyznwiht windtipp htiug hptiug hpwlwu
wndtipu :

Pninp wwpwpwjhtu wpdbpnebipt niubu hwuwmwwniu wnynuubn:

Ppwlwu wpdbpny’ wy| hwdwwwpthwy $htwuuwlwu wpryniuph dhongny swithynn
ubpnpnuiwihu wpdbpenetipt pun wpryntuwybn wnynuwnpnypubpp bW dwpdwu dwdybunubph
ubipwnnud Gu.

Cwqup << npwd 2020 2019
% dwdlybun % dwdybwn
< Ynpwynpwinhy wywpuwwnndubip 5.4-5.6 2022 5.4-5.6 2022
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16

Ulgptwlut wpdtp

2018p. nbywbtdpbph 31-h

nnnuejwdp

H<CUU 16-h wugdwu

htwnlwupny Gagpunnud

2019p. hnwywph 1-h
nnniRjwdp

Uybjwugnud

Ownwpnud

2019p. nbywbtdpbph 31-p
nnniRjwdp

Uybijwugnud
2020p. ntywnbtdptiph 31-h
nnnugjudp

Unupwydws dwpdwénipinit b

wdnpuphquighw

2019p. hnwujwph 1-h
nnnipjwdp

Swpyw dwfuu

Owwpnud

2019p. nblwnbdptph 31-h
nnnipjudp

Swpyw dwjuu
2020p. ntinbdptinh 31-h
nnnipjudp

Lwpbliphnuyhts windtp

2019p. nblntdptph 31-h
nnniRjwdp

2020p. nklwtdpbph 31-h
nnniRjwdp

Chduwlwu dhongubp b ng yynipwlwu wlmhyubp

Gnyp b Oquuwgnpédw

b hpwyniuph

gnwubjuly aliny

il ™ wlwhyubn

Uwppwyn- uwppwynpnt  Pnfuwnpuw uynpwjuy ——
pnudubp dukp  dhongubip Uy  wlwhdubp Swpwépubp Cunwdbkup
30,363 6,147 10,336 1,048 36,043 - 83,937
- - - - - 35,994 35,994
30,363 6,147 10,336 1,048 36,043 35,994 119,931
10,441 25 - 63 297 25,346 36,172
(4,248) (108) - (61) - - (4,417)
36,556 6,064 10,336 1,050 36,340 61,340 151,686
16,080 280 - - 12,285 30,051 58,696
52,636 6,344 10,336 1,050 48,625 91,391 210,382
22,758 4,133 10,336 949 24,631 - 62,807
4,992 856 - 72 4,439 20,987 31,346
(4,248) (108) . (61) - : (4,417)
23,502 4,881 10,336 960 29,070 20,987 89,736
7,251 659 - 37 5,289 18,386 31,622
30,753 5,540 10,336 997 34,359 39,373 121,358
13,054 1,183 - 90 7,270 40,353 61,950
21,883 804 - 53 14,266 52,018 89,024

Ns nypwlwl whphdubp

Ng Unipwlywu whwhdubpp pwnlwgws bu hwdwlywngswiht dpwagptinhg, |hgkughwubiphg b wy
wpwnnuwagptiphg:
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Oqinwgnpsdwti hpwiyniiph dluny wlyinhdolp

Cuybtipnieyniup Jupdwwnipjwu wywjdwuwagpbp & Yupb) gluwdwuwihu gpwubujwyp hwdwp:
Snipwpwugnip yupdwlwiniyeniu wpnwgnyti b $huwtuwywu ypdwyh dwupu
hwoybtinynipniund npwtiv oguinwgnpddwu hpwyniuph uny wywnpy W uwpdwywnigjwu qény
wwpuwynpnigntu: Ywpdwywinipjwu gdny wwpwnwynpnipnutbipp ubipyujwgyws tu
Shuwtuwywu ypédwyh dwuht hwodbnynygw «Uy| wwpunwynpnigyniuubips wminnnid (nb'u
Swunpwgnpniintu 21):

Cuybipniejwup wpgbywsd £ ywbwnt) Ywd gpuwdwnpb) Jupdwlwjwd hhdpnid puljwd
wlywnhyubipp: Cuybipnigyniup wtwp £ win gnypbipp ywhwwuh pwpblwnpg yhdwynwd
(Ypwunpngywsd) b Jupdwwiniejwt wywnpwunht gnypp ybpwnwnpduh hp uygpuwlwu ypbwyny:

Udpnnonipywdp dwpdwds wliphytutin

2020p. nkYywbdptph 31-h npnigjwdp hhduwlwu dhongubiph gwuynwd ubpwnywsé wdpnnontpjwdp
dwoqwd wywmhyubiph uypuwlywu wpdtipp Yuqgdnud £ 37,294 hwqwp npwd (2019pe. 34,897
hwquwp npwd):

<hdbwlwt dhongtiinh uwhdwbwhwynidtin

2020p. ntywntidptiph 31-h npnyejwdp Cuytipnie)niup sntuh wwpuwynpnientuutiph nhdwg
gpwywnpqws Ywd nplk wy) vwhdwuwhwydwt Gupwyw hhduwlwu dhongutip (2019p.-hu’
unyuwtiu):

MNuydwbwgpuihtl wwpywynpnysynibitip

2020p. nbYywbtdptiph 31-h npnyejwdp Cuybipnie)niup sh niubigh] ywjdwuwagpwihu
wwpunwynpnipniuubp Yuwhww ubpnpnwubph gényd (2019p.-ht’ unyuwbu):

17 Uy} wlywmhyutip

Lwqup << npwd 31 nkYwnbdpbpp 31 nkywbdpbpp

2020p. 2019p.
Ywufuwybwnpywsd dwiuubin 14,289 19,517
W) wywinhyubip 282 741
Cunwdbiup wy wywhyutip 14,571 20,258

18  Muwpuwynpnpeyniuutp KK pwulybpp ufuwwndwdp

Lwqup << npwd 31 nGlywbdpbpp 31 nkYwnbdptpp
2020p. 2019p.

LL YP-pg unwgywsd Jupybip 18,456,987 15,541,183
18,456,987 15,541,183

L YEumpnuwwu pwuyhg ubipgpwywsd dhongubipp ubiplujwgunid tu «Lwjwumnwuntd
puwywpwuwiht $puwtuwynpdwt Yuiniu onywih quipgugnid - Gppnpn W snppnpn. thnyGph»
JwpYwihu dpwagpbiphg, huswbu twb «Cwjwunwund puwwpwuwht $huwtvwynpdw Yuyntu
2niywh qupgqugnud» Jupyughts dpwgnph nbynidtipwh $nunh unwgyws Jupytipp, npnup
hpwywuwgynud Gu Cuybipniejwu dhongny: Wu qunybtiph yGpwhuynnnigniut ni
Jwpswpwpnientut hpwywuwgynud £ SEpdwuwhwjljwywu <pduwnpwdh Ynndhg:
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dbpwhhuwuuwynpynn hhthnebpwihu Juwpytipht ubpluwjwgynid Gu npnawyh wwhwugubp,
hwdwdwju gnpdnn Fjuwynp Jwplwjht wwydwuwgpp b Cuybipniejwu lunphpnh Ynndhg
hwunwwnywsd Lepwdhuwuuwynpdw Yupgh: Ywpybipt niubu hwuwnwwnnu imnynuwnpnypubn:
<L YP-pg unwgwsd Juipybpp 2020k nbywnbdpbph 31-h npnipjwdp wwywhndyws Gu'
17,627,818 hwquwp npwd hwdwluwnu wpdbp niubgnn Jupybph gnudwpnyg (2019p.' 13,895,693
hwqwp npwd) (Stu' swunpwgpnyeiniu 14): <L YR-U Culbpnipjwu nEdniinh nbwpnid hpwynitup
ntuh &tinp pipti| wyu Juwpytiph ufuwndwdp ubthwlwunyejwu hpwyntup:

Lwoybwinnt dwdwywuwpowunid Cuybipnyeniup sh niubighip dwyp gnwdwph, wnynuubiph
sUybwpnudubip Ywd wy| fuwfuinnwdutip:

<< pwuybiph tuwndwdp ywpunwynpnipiniuubiph npuwdwlwu hnupbiph hwdwnpndp ntku 29
SwunpwagnnypnLlunty:

19 Muwpwnwynpnipyniuubp dhowqquihtu Phuwtuwlywi
Yuqiwlbpynipyniuubph tjuwndwdp

Lwqup << npwd 31 nkywmbdpbph 31 nkywmbdpbkph
2020p. 2019p.

dpwuuhwlwu Rwpgqugdwi Snpdwywinieintupg

unwgywd Jupytip 4,003,624 4,409,806
Uusngjwu Unlunph b Rwpqugdwu Pwuyhg unwgyws

Junlybp - 2,002,678

TYpwdwounphubp (pnunwiwghu) 69,947 106,119

Cunwdbup wwpuwynpnieyniuutip dhowqgwihu
bhuwtuwywu Yuqdwlbpwnipniuutph uywwndwdp 4,073,571 6,518,603

2013p. nbywntdptiph 17-hu Luybipnieniup 13,767 hwqup UUL nnjwnp gnidwpny ywplwihu géh
hwdwdwjuwghp £ Yupt] Spwuuvhwlwu Rwpqugdwt Snpdwywiniejwt htin
dhypnpuwywpwuwihtu b Eubipquwpryniuwybinniejwi ytipwunpngdwu qupytiph hwdwp: dwpyh
dwpdwt dwdbinp uwhdwuyb) £ 12 tnwph' dhusk 2025p-h nblywnbdpph 17-p' 3 tnwph wpnnujwg
dwpdwtu dwdybuinny:

Spwuvhwywu Rwpgugdwu Snpdwlwinieintuhg unwgywsd Junyp niuh $hpujwd
wnnynuwnpnyp:

2020p. ntiywntdptnh 31-h npnigjwdp Spwuvhwywu Rwpqugdwu Snpdwywiniejwu ujwndwdp
wwnwnwynpniejniuutiph gdny dhohtu Yongwd wpryniuwytn nnynuwnpnypp UUL nnjupny
thnfuwnnieyniuubph hwdwp Yugdnd £ 2.0% (2019p." 2.0%):

Tpwdwunphubipp (pnunwwht) wpwdwnpyb) U hwdwwwwnwufuwu Lutipgbunpy ubpnpnuutipp
hwdwp gwdphg dhoht Bywdnin niubignn tnuwiht wuwnbunyeyniuubph’ hwnwwbu gjninujwu b
Gpypnpnwiht pwnwpubph (Gpuwu pwnwph YEunpnup pwgwntiinyg), yapwunpngdwu
w2luwwnwupubiph W Eubipguwpryniuwybinniegyniup pwpdpwgubiine uplwjphu dpwaph
quipgqwgdwy twywwnwyny' Jupybph dwutwyh dnfjuhwnnignud ipwdwnpbiny:
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Thwdwsunphubiph owpdp hnlwiu t (6ypnjh hwdwp ogqunwgnpdytip b tnwpblwu dhoht

wpwnwpdnyRn).
31 nklywnbdptph 2020p. 31 nkYunbkdpbph 2019p.
Cwqup Cwiqup Cwiqup Cwqup
npwd Bypn npwd Gypn
<niudwnh 1-hu 106,119 213 127,130 252
Swpw pupwgpntd unwgywsd 194,216 348 - -
Swpyw pupwgpnd thnfuhwwnnigywd (241,502) (432) (17,059) (32)
Pnfuwndtipwjht nmwppbipnieyniuutip 11,114 20 (3,952) (7)
Hywntdptiph 31-hu 69,947 149 106,119 213

2017p. hniuphup 28-hu Cuybpnieyniup 2,000,000 hwqwp << npwd gnwdwpny Juplwihu
hwdwdwjuwghp t Yupt Uudnyjwu Unlinpph b Rwpgqugdwu Pwuyh htin: Ywpyph dwpdwu
dwdbnp uwhdwudby £ 36 wdhu' dhusl 2020p. hniuhuh 27-p b qupyp wdpnnonyejwdp dwpyb &
puwn hwdwdwjuwgnh:

Uusnyjwu Unlwnpp b Rwpgqugdwu Pwulyhg unwgywsd Jupyp niuh $hpujwd ninynuwnpnyp, npp
unwgynud £ wpdblywnpnup winynuwnpnyphu gnwdwnpbing 1.58%" nnpwdwnpdwu opdwuhg dhusl
ybpouwlwu dwpnidp:

2019p. nbkywbdptiph 31-h npniejwdp Uudnyjwu Unlwinph W Rwpgqugdwu Pwuyh ulwndwdp
wwpuwynpnigintuubiph gény dhoht Yonywsd wpryniuwytn ninynuwnpnypp << npwdny
thntuwnnigyniuubiph hwdwp Yuaqdnwd £ 10.29%:

Cwyybinnt dwdwlwuwopowunwd Culybipnie)niup sh niubigh| dwjp gnwdwph, wnynuubiph
syGwpnuiubp Yud wy fuwfunnuiutbp (2019p." Unyuwbu):

Uhowqguwiht $htwtvwywu Yuqdwybipwynipjniuubph uluwndwdp wwpunwynpnigyniuubiph
npwdwywu hnupbph hwdwnpnwip nbu 29 Swunpwgpnienluntd:

20 (Fnnuplyjwé Yupwmpwihu wpdbpnptp

Lwqup << npwd 31 nkYwnbdpbpp 31 nklywnbdptpp

2020p. 2019p.
Updtlywnpnuwiht wwpwwwnndubip 9,655,324 6,626,428
Cunwdbup prnwinyyws wwnunpwihts windtienebin 9,655,324 6,626,428

9,500,000 hwqup npwd gnwdwpp swithny wujwuwlwu wpdbpny wywpunwwnndubpp gniguyywd
Gu LUUTUL OEUERU UpdGuhwynud:

2020p. pupwgpnud Cuytipnie)niup pnnwnytp L wdpnnontejwdp nbinwpwsfub) £ 3,000,000
hwquwpn npwd wujwuwlwu wpdbpny wpdtyunpnuwiht ywpuwwnndubip dhush 2023 dwjhu
dwpdwu dwdybunny:

2020p. pupwgpnd Cuybpnip)niup sniuh dwpywé wndblwpnuwiht wwpwwwnndubip:
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2020p. nklywbdptph 31-h npnipjudp Cuybpniggniup pnnwipytg £ wnynuwiht wwpunwwunndubp

htnlyw| wwjdwuubpny.

Uty NMwpnwwundu  Cunwdbkup
nnupldw wwpwwwndu h dwpdw wujuuwlw
wduwphy Updnyp h wpdtpp Lwtwy % dwdlybun u wpdtp
2/23/2018 L npwd 10,000 300,000 8.30 2/23/2021 3,000,000
11/5/2019 L npwd 10,000 350,000 7.50 11/5/2022 3,500,000
5/15/2020 < npwd 10,000 300,000 7.25 5/15/2023 3,000,000

Swpyw pupwgpnud Culytipnie)niup htinn sh qub| hp Ynndhg pnnunlyywsd npluk wpdtipnine
(2019p." unyuwbu):

Lwoybwinnt dwdwywuwpowuntd Cuybipnyeniup sh niubighip dwyp gnwwph, wnynuubiph
sybwpnuiubp Ywd wy) fuwfunnuiutp (2019e." unyuwbu):

(Fnnupyywsd wwpwpwihu wndbenebph tywwdwdp wwpuwynpnigntuubph npuwdwywu
hnupbiph hwdwnpnwip nbu 29 dwunpwgnpnrentuntd:

21 Uj; wwpumwynpnipyniuubp

Cwqup << npwd 31 nkywnbkdpbkph 31 nkywnbkdpbkph

2020p. 2019p.
Jdwpdwywinipjwu gény wwnunwynpnipniuubn 52,774 41,875
W wwpwwynpnieyniuubp 21,488 14,336
Cunwdbup wj] wwpwwynpnieniuubp 74,262 56,211

dwpdwluwniyejwt gény wwpywynpnygyniitiin

Cuybipniejniup Jupdwwniejwu wwjdwuwagptp § Yupb) gpwubujwywiht wmwpwépubiph hwdwp:
Snipwpwugnip yupdwlwinyeniu wpnwgnyti b $huwtuwywu ypdwyh dwupu
hwoybtinynpniund npwtiv oguinwgnpddwu hpwyniuph duny wywnpy W uwpdwwinigjwu qény
wwpuwynpnientu: Ogunwgnpddwu hpwyntuph duny wywnhyubipp ubiplujwgyws tu
$huwtuwlywu ypdwyh dwuhu hwoybnynipjuu «<pduwywu dhgngubipy nnnnud (nb'u
SwunpwagpnipjnLu 16):

Snyph Jwpdwlwinigintuutipp hhduwlwunw niubt uuwd 2.5 wmwpnig dhusl 4.5 mwph
Jupdwlwinyejuu dwdybn: dwpdwlwnypjuu Jéwnpubpp hhduwywund $hpujws Gu:
Npn2 Juwpdwwiniejntuubp wwpniuwynw Gu Jupdwlwinipjwu dwdlytinp Gpyupwgubint
huwpwynpniejniu:
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Uwnnpl ubpyuwjwgywsd £ hwoybunnt dwdwuwlwopgowund Jupdwwinigjwu gdny
wwnpwwynpnipniutbiph ownpdp.

Lwqup << npwd 31 nklywnbdptpp 31 nkYunbdpbpp
2020p. 2019p.

<niudwph 1-h ppnipyudp (2019p." $<UU 16-h Yhpwndwu

wqnbignie)niup) 41,875 35,994
Udbjwgnid 30,051 25,346
Snynup Ynunwynwd 4,174 3,815
Jdéwpnuiubip (23,326) (23,280)

Cunwdbup updwywinipjwu gdny wwnpwnwynpnipniuubn
ntlwtdptiph 31-h npnyejwdp

52,774 41,875

2020p. $KUU 16-h hwdwdwju dwuwsywd Jupdwlwnigjwu gdny wwpwwynpnyeniuubiph
Uywwndwdp Yhpwndwsd dhoht Yondwd ninynuwnpnypp Yugdnid £ 10% (2019pe." 10%):

Jwpdwlwinipjwu gény wwpuwynpnigintuubinp wwywhnjwgpywd 5u hwdwwwwnwufuwu
hhdpnud puwé wywhyubinny: 2020pe. nblywbdptph 31-h npnigjudp Juwpdwwjwnipjwu gdny
sqtinsywé wwnunwynpnipjniuutiph dwdytinwiht ybpndnigyniup wpunwgnws b
dwunpwgnniejntu 28.3-nwd:

22 Ut hwlwu juuyhunw)

2020p. ntywntdptph 31-h npnigjwdp Cuybpnyewu gpwugqwsd b wdpnnoniejwdp Jéwnywd
pwdubinhpwywu Yuwhuwwip Yugdnd £ 29,902,440 hwqup npwd: <wdwdwju Culbpnyejwu
Ywunuwnpnipjwu, pwdubwnhpwlwu yuwhwnwp Yugqdws t pyny 2,924,444 unynpwlwu
pwdubwnndubphg' jnipupwusnipp 10,225 npwd wujwuwlwu wpdbpny:

2020p. U 2019p. nklywbdptnp 31-h npniejwdp Cuytipniejwi 100% pwdubntp hwunhuwunud £
LL YEunpnuwlwu pwuyp:

2020p. nbYywbdpbpp 31-h npnigjudp Cuybipniyejwu Ynndhg hbin quywsd pwdutinndubip sbu tinb):

Unynpwlwt pwdubtinndubiph pwdubwnbipp niuh by dwjuh ppwyniup Cuybipnigjwu nmwpbywu L
punhwuntp dnnnyubipnid, W hpwynitup niuh unwtwint gwhwpwdhu:

2020p. pupwgpnud Culybpnipniup wybjwgpt) £ pwdubnppwlywiu Yuwhwwip 2,000,010 hwqup
npwd gnwwpny (2019-hu’ 999,442 hwqwp npwd):

Cuybpnipjwu pwdubnhpwlwu Yuwwhwwh wybwugndp ppwywuwgybi b pwdutimbpbph Ynndhg
L npwdny b upwup hpwyniup ntubu unwuw| swhwpwdhtu b pwatubi 2whnypep << pwdny:

Pwotudwt Gupwlw Cuytipnipjwu wwhnuwnubpp uwhdwuwthwlynd Gu Yninwlyywsd swhnypeny:
Pwotudwu ng Gupwyw dhongubipp ubpyuwjwgywsd Gu gifuwynp wwhnwwnny, npp unbndywsd &
hwdwdwju << opbuunpniejwu wwhwugubpp' punhwunip nhuytipp, ubpwnyw) huwpwynp
Ynpnwunubipp b wy) stwfuwwmnbudwsd nhulbipp b dwiuubpp thnfuhwwnnigbint bywwnwyny:
Muwhnwwp unbindyt| £ hwdwdwju Culybpnypjwt jwunuwnpniejwl, npp Uwfuwwnbunwd £
wwhnwwnh unbindnud wjn bwwwnwubph hwdwp ns Wwwu pwu hwoquwwhwwu hwojundwu
hwohyubipnud wpnwgnwd pwdubnppwlywu Yuwhwwih 15%-h swihny: b ywhnwwnwhu
hhduwnpwdp Yuqdnid £ uwhdwudwd swihhg wybih thnpp dbénieinitu, www hwnlwgnudubnu
wyn hhduwnpwdhu Yuwnwpynid Bu gwhnyphg’ wnujwqu 5%-h swihny:
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23 NMujpdwtwwu ywwpwnwynpnipjniuubp

bpwywlwt b hwplyuyhti wwpypwynpnygyniitiin

Cwjwuwnwund hwplwiht hwdwywpgp hwdbdwwnwpwnp unp £, U upwt punpng £ optitunpniejw,
wwonnuwlwu hwjnwpwnpnieniuubph bW nwwnwpwup npnonwdubph hwéwfuwyp
thnthnfunieyniuubipp, npnup Gppbidu wuhwuwuwih Gu, hwhwuwlwu b Gupwyw wnwppbp
dtyuwpwunigyniuutiph: <wpytipp upwyw U unnigdwu W nwunwWduwuhpdwtu hwplwjhu
dwpdhuubpph Ynndhg, npnup hpwywunt Gu Yhpwnb) wninydtip b iniquiuputip: <wpluwhu
opbuunpnypjwu fuwfundwu nbiwpnwd, hwpywiht dwpdhuubph Ynndhg sh Yupnn Yhpwnyby
hwybyw| hwpybph wwpwwnpnudubp, nnydtip bW niniquiupubp, wybih pwt unnigdwt bwlunpnnn
hwaytinint 3 nmwphubiph hwdwp:

Wu hwuqwdwupubipp <wjwuwnwunud fupnn U wnwewgub) hwplwihu nhuybn, npnup wytith
qguwih Gu pwu wj Gplyubipnud: WEYwywpnieyniup hwdngqyuws k, np wwwnowé Yepwny Yuwnmwpb &
hp hwplywiht wwpunwynpniegyniuutipp, hhduybind <wjwunwund hpwnynn hwpyuwhu
opbuunpnyEwu, Wwonmnuwwu hwinmwpwpnieiniuubph W nwwwpwuh npnanudutiph pp
dtyuwpwunigyniuutiph ypw: Wuniwdbuwjuhy, hwdwwwwwutuwu dwpdhuubiph
dtyuwpwunigyniuutipp Ywpnn Gu wnwppbipdb), b Geb nEywdwp dwpdhuubppu hwennyh
hwpywnpb) hpbug dGluwpwungyniuubpp, www wju $huwtuwlwu hwoybinynyeniuubiph Yypw
wanbignieniup Ywpnn k twlwu hub;: WE{wdwpnyeniup hwdngywd £, np Cuybpniginiu hp
gnpdniubinie)niup dwywinud £ opGuunpnipjwdp twhuwnbujwsd wwhwugubiph opowuwyubpnid, L
wdpnnontjwdp Ywwnwpb) £ hp hwpyuwiht ywpunwynpniginiuubpp:

2020p. nbYywbdptnh 31-h npnigyudp Cuybpniejwu uywndwdp sh Gnbl npuk nwwnwywu hwg:

Lhnbwpwp Cuytipniejwu Ynndhg hpwywywu bW hwpywihu wwpunwynpnieyniiubiph gdny
hwlwwwwunwufuwu wwhnwwnubp s6u duwynpyb:

Uwwhnywqpnupynit

Cwjwunwunud wwwhnywgpniejwt ninpunp gunuynid £ quipgugdw thnynd, W wy Gpypubpphu
hwwnnwy pwqdwphy wwywhnjwgpnipjwu duwswihtip hhduwlwunwd nbnlu Yhpwnbih sGu:
Cuybpnieyniup bwfuwwnbunid £ hp gnpdniubiniejwu nunwnpbgdwup, huswbu twl hp gnyph Yud
gnpdniubinyejwu hbin Juwyws wwywhnjugpwlwu nbwpbiph dwdwuwy wnwewgnn gnyph b
2ngwlw dhowywyph Yuwuh® Gppnpn Ynndh bywindwdp wwpuwynpnuejwp Yapwpbipnn
dwutwyh wwywhnqwgnpnieiniu: Lwuh nbkin Culbpnyeniup sh bwuwwbubp wdpnnowywu
wwwhnwagpnipntu, wnlw £ nhuy, np npnawlh wynhyubpp Ynpnwnp Yud nguswgnudp Yupnn
£ niubuw) pwgwuwywu wanbignipniu Cuybipnigjwu gnpdniutingpjwu W Shuwtuwlwu yhtwyh
Ynw:

Culybpnueyniup ubipyuynid sniup wwywhnjugpuwywu dwdlynyp' Ywwyws wnweowgnn ufuwiubiph
Ywd pwgpnnniutiph wwpunwynpnipjniuubph htiw:

24 QAnpdwppubtip juwywlgyws Ynndbkph htwn

Cwdwéwju <LUU 24 “Ywwwygywsd Ynndbiph pwgwhwjnnd” Ynndbpp hwdwnpynud Gu
Ywwwygyws, tipt upwughg dkyp Ywpnn & ybpwhuybp dinwupt fud towuwywih wgnbigniegyntu
niubtw) djnwup Yypw' Shtwtuwlwiu b gnpdwnuwywu npnanudubp Yuywgubipu: Lepywjwgynn
hwaybwnynyeniuubph wnnuwing Cuybpnigiwu Yuwwygdws Ynndbpu BU' upw pwdubnbptipp,
ntlwywnp wuduwywqgqdh wunwdubpp, huswbu bwl upwug hbn Juwwlgyws wudhp U upwug
Ynnuhg ytipwhulynn Yuqdwybipwnrpyniuubpp:

Cuybipniejwu ytpguwywu ypwhuynn £ hwunhuwunwd << YEunmpnuwwu pwuyp:
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Cuybpnieyniu hp gnpdntubintejwu pupwgpnd ubpgpwyyws b hunw Yuwwygywd Ynndbiph htiwn
dh 2wnp gnpdwnpubtipnwd: Un gnpdwppubipp ubpwnnud 5u qupytipp, wjwunubpp b wyiu: Loqwd
gnpdwnpubipp hpwlwuwgyby Bu' onyuynid gnpdnn wwydwuubphg U tnnynuwnpnypubiphg

Glutny.
Lwqup << npwd 2020 2019
1EYwywp 1EYwywp
wudtwlywqip wuduwlwqdip
U juwwy- b juwwy-

Pwdubwmbp gqwé Ynnikp Pwdubwnbptp gywé Ynndbp

Spuwbuwlwi Jhdwhh dwupb

hwpytinynyinit
Twdwlwb dhonglitin
Uuwgnpnp hniudwph 1-h npniejwdp 2,060,898 - 5,569,416 -
Swpyw pupwgpnid wybkijwgnid 27,235,332 - 27,753,756 -
Swpyw pupwgpntd ujwgnd (28,674,271) - (31,262,274) -

Utwgnpnp ntwnbdptph 31-h npnipjwdp 621,959 - 2,060,898 .

Tpwdwlwu dhongubiph wpdbgpynwipg
wwhntuwn (10) - (15) -

Utwgnpnp ntiywnbdptiph 31 npnuejwdp 621,949 - 2,060,883 .

Spwdwnndwé Juiplp

<niudwph 1-h npnipjwdp - 1,518 5,268
Swpyw pupwgpntd inpwdwnpywd ywpytip - - - -
Swpyw pupwgpnid dJwpywd yupybip - (1,518) - (3,750)

Uuwgnpnp nblywbdptiph 31-h npnigjudp - - - 1,518
Jdwpybph wpdbgpynwihg wwhniun - - - -

dwpyh duwgnpnp nkywnbdptinp 31

nnnipjwdp - - - 1,518

MNuwppwynpnieinibiitn << pwbiybinp

bywipdwdp

Utwgnpnp hndwnh 1-h npnigjwdp 15,541,183 - 14,753,423 -
Swpdw pupwgpnud wb 8,771,203 - 6,856,368 -
Swpyw pupwgpnid ujwqgnid (5,855,399) - (6,068,608) -
Ulwgnpnp nbiyntidptinh 31-h npnipjuidp 18,456,987 - 15,541,183 -

MNuwpypwynpnigynibiin <<
Yuwnwywpnipyuwt byuwpdwdp

Utwgnpnp hnwdwpp 1-h npniejwdp - - 321,864 -
Swpyw pupwgpntd wé - 19,699 -
Swpyw pupwgpntd ujwgnid - (341,563) -

Utiwgnpnp ntiljinbdptiph 31-h npnigjudp - - - -
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Cwqup << npwd

Cwhnypeh Gud Juwup b wy hwdwwwpihwl
dhuwbuwlwl wpnyniiptlipnh dwupt

hwpybpynyiniti

Updtgpydwu (Ytpwywugund)/ynpniuwn
Snynuwht Bywdnun Jupybph gény
Snynuwjht dwiuutip << YP-hg unwgywd
Junybiph gdny

Snynuwjhtu dwiuubip <<
Ywnwywpnieintuhg unwgywd yupybph
qony

2020 2019

1EYwywp 1EYwywp

wudtwlywqip wuduwlwqdip

U uwwy- U juwwy-

Pwdubwnbp gjwé Ynnikp Pwdubnbpbp gyjwé Ynnibkp
5 - (59) -

- 10 - 69
(1,156,125) - (1,156,101) -
- - (9,851) -

Suonptiutubipht U nGlwywp wuduwlwqgih wy wunwdubipht bwfunpn twphubiph pupwgpnl

wnpwdwnpywsd upybpp dwpyt) Bu mwpw pupwgpnid:

NEYwdwn wuduwywqih gény Yuwwnwnpdwsd thnfuhwwnnignudubipp hbnbywu Gu.

Cwqup << npwd

Upfuwwmwdwnd W wy| hwwnnignidubn
Uj| thnfuhwnnignwdubip

Cunwdbup nblwywp wuduwlwaqdh gény Yuwmwpwd

thnfuhwwnnignwdutip

25 hbpwlwtu wpdbph swithnudp

Shuwtuwlwu b ng ppuwtuwlwu wywmhyubpu nt ywpunwynpnieniuubpp ubpyuwjwgynid Gu

hwdwdwju hpwlwu wpdtiph hhbpwptuhwh: Uju hhipwpfupwt pwdwunwd £ Shtwtuwlyw b ng
Phuwtuwlwu wlywmphyubipu nt wwpunwynpnieniiubipp tipbp dJwwpnwyubph' hhdp punniuting
npwug hpwlwu wpdbiph swihdwu dwdwuwl ogunwgnpdwéd gnpdhpubiph tpwuwlwihnie)niun:
Ppwywu wpdbph hhbpwplupwu nwh hbnlyw) Gpbp dwwpnwyutpp'

Uwlwpnwy 1" unyu wywhdubph b wwpunwynpnieniiubph gdny wyinhy onlyuiubpnud quwuzynn

qutipp (s2gnndws).

2020 2019
68,248 70,084
1,122 1,243
69,370 71,327

Uwlwpnuwy 2" Uwlwpnwy 1-nwd ubpwndwd quwuynn qubiphg tnwpptip wy Guybuwihu
wndjwiubp, npnup wlwnpyh b wwpnwynpnigjuu hwdwp nhunwpybh Gu nipnuyhnpbu (wjuphupt’
npwbiu qubip) b pE wuninnuyhnpbu (wjuphupu' qubph hhdwu Yypw unwgynn):

Uwlwpnuwy 3" wywnhyh Yud ywpunwydnpnypjwu gény Giulbumwihu wdjwiubp, npnup hhduws
st nhinwnlynn 2niuywlw ndjwiubinh dnw (ng nhuwnltih bwlinwht ingjwiutn):
25.1  bpwlwu wnpdtipny sswithynn Shuwtuwlwu gnpdhputip

Uwnnpl pipdwd wnnwuwyp ubpyujwgunad £ Shutwtuwlywu wynpdubpp b
wwnwwynpniniububiph hpwywu wndtipp, npnup $huwtuwlwu yhdwyh dwupu
hwoybnynieyniuntd s6uU swihyb) hpbug hpwlwu wpdbipny U puwn dwywpnwyh bpindnd §
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npwup hpwlwu wpdtph hhbpwpluhwynud, L hpwywu wpdtiph swithnwip np puuntd

nwuwlwngywd:
Lwqup << npwid

Shuwbuwlwi wlyiphyulin
Tpwdwlwu dhongubin
Muwhwugubp pwuybpph ujwndwdp
Spwdwnnpyws Yupytip

Shuwbuwlwl wwpypwynpniginittbn

Mupwwynpnyeniuttipn £ pwuybpp
uyuuwndwdp

Muwpwwynpnieniuttp Jhowqgqu)hu
Phuwtvwywu Yuqdwlbpwnipniuutiph
uyuuwndwdp

(Fnnunlydwd wwpwnpwih wpdtienebin
Uj| ywpwwynpnyentuutip

Cwqun << npwd

Sphtwbuwlwt wliphyubn
“Tpwdwlywu dhongubin
Mwhwugubip pwuybpph uwwndwdp
Spwdwnnyuws Junpytip

Shtuwbuwlwl wwpypwynpniginititin

Muwpwnwynpnipniuutipn £ pwulybphp
ujwwndwdp

Muwpwwynpnipniuttip dhowqgw)hu
$huwtvwywu Yuwqdwybpwnipnwuutiph
uyuuwndwdp

(Fnnunldwd wwpwnpwiht wpdbenetp

Uj| ywpwwynpnypntuutip

31 nkywnbkdptpp 2020p.

Cunwdbkup Cunwdbup

hpwlywu hwyybynuwyhu

Uwlwpnwy 1 Vwlwpnwy 2 VUwlwpnuwy 3 wpdtp wpdtp
- 3,578,775 - 3,578,775 3,578,775
- 22,682,337 - 22,682,337 22,682,337
- 48,265,563 - 48,265,563 48,265,563
- 18,456,987 - 18,456,987 18,456,987
- 4,073,571 - 4,073,571 4,073,571
- 9,657,601 - 9,657,601 9,655,324
- 74,262 - 74,262 74,262
31 nkywnbtdpkph 2019p.

Cunwdbkup Cunwdbkup

hpwlwt  hwadbklznw)h

Uwlwpnuwy 1 Vwywpnwly 2 VUwywpnuy 3 wpdbp wpdbp
- 3,035,621 - 3,035,621 3,035,621
- 21,420,017 - 21,420,017 21,420,017
- 41,685,978 - 41,685,978 41,685,978
- 15,541,183 - 15,541,183 15,541,183
- 6,518,603 - 6,518,603 6,518,603
- 6,756,066 - 6,756,066 6,626,428
- 56,211 - 56,211 56,211

MNwhwbobitin U wwpywynpnienibitiin wy; pptwbivwlywl Yuquwlbpwnyeniitinh

bywipdwdp

Ut wdhu dwpdwt dwdybun niubgnn wyinhyubiph b wwpuwynpnigynituubph hwdwn,
hwaoytiyonwjht wpdtpp dnnwynp wpnwgnind £ hpwlwu wpdbpp, pwup np wju $htwtuwywu
gnpdhpubiph dwpdwu dwdybnubipp pwjwywuphtu Ywpéd Gu: UG wduhg wybh dwpdwu dwdybin
ntubgnn wywhyubpp b wwpunwynpnieniuubph ppwywu wpdtipp uwhdwuynud £ wyuywynn
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wwwgw npwdwlwu dhongubinh hnuptiph hwadwpyhg Gubing b gbngynid £ nmwpyw ybpoh
npniRjwdp gnpdnn hwdwwwwwuluwu wnnynuwnpnypubpny, npnup hhduwlwunid hwdpulunwd
GU gnpdnn wninynuwnpnypubphu:

Spwdwnnpywé Juipybp

Wu dhongubiph quwhwunwywd hpwywu wndtipubpp, npnup niubu $hpugwd ninynuwnpnyp,
uwhdwuynwd Bu Gubiny wyuywynn wwywgw npuwdwywu dhongubtiph hnuptiph hwadwnlyhg,
npnup gbingynid Gu bdwu wwpwnpwjhtu nhuy b dwpdwu dwdybun niutignn gnpdhpubiph pupwghy
wnnynuwnpnypubipny:

Nuwpywynpnieynbiiin << YP-h, << Ywnwywpnipywi U dhowqquihtl phtiwbuwlut
Gwquwlbnwynysnibtiph uywpdwdp

L YP-h, LKL Ywnwywpnipjwu U dhowqgquiht dhtuwtuwywu Yuqdwlbipynieniuubph yupytpp
U thnfjuwnnipniuubnh hpwywu wpdtipp guwhwwnynud £ ogunwgnpdtiiny qbinsywd npwdwlywu
dhongubiph hnuptiph dbennp, Yhpwntin wnwpyw ytipgh npngjwdp gnpdnn hwdwwwwnwufuwu
wnynuwnpnyputipp, npnup hpduwwunid hwdpulunud Gu gnpdnn tnnynuwnpnyphu:
fennuiplywé wwpypwihts wndapnpetn

(nnupyywd wwpwpwihu wpdtienebph quwhwundwsd hpwlwu wpdtpp uwhdwuynud £ Gjubing

wyuywynn wwywgw npuwdwywu dhongubiph hnuptiph hwaywnyhg, npnup qtinsynid Gu tnwpyw
ytipoh npniejwdp gnpdnn hwdwwwunwufuwu wnnynuwnpnyputipny, npnup hhduwwunwd
hwdpuyunid Gu gnpénn minynuwnpnypubipht:

25.2  bpwlwu wnpdtipny swihynn Shtwuuwlwu gnpdhpubin

Lwqup << npwd 31 nklywnbdptph 2020p.

Uwlwpnuy 1 Uwlwpnuly 2 Uwlwpnuy 3 Cunwdbkup

Spuwbuwlwl wlyiphdutn

Ppwlwu wpdtipny’ wy| hwdwwwpthwy
$huwtuwywu wpryntuph dhongny

swynn ubipnpnudwihu wndtipnebn 840,758 - - 840,758
Cunwubkup 840,758 - - 840,758
Lwqup << npwd 31 nkYunbkdpbph 2019p.

Uwlwpnuy 1 Uwlwpnuly 2 Uwlwpnuy 3 Cunwdbkup

Spuwbuwlwl wliphyutn

Ppwlwu wpdtipny’ wy| hwdwwwpthwy

$huwtuwywu wpryntuph dhongny
swynn ubpnpnudwihu wipdtipnebn 761,583 - - 761,583

Cunwdtup 761,583 - - 761,583

Quwtpynn ubpnpnidubn

Pninp gnigulywsd wwpunwwnndubpp pnnupyyt Gu <wjwunwund hpwwwpwlwjunptu
quwugynn puybtipnieyniutiiph Ynndhg:
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26  Dhuwtuwlwu wlwmhdubpph b Phuwtivwyw
wwpunwynpnipyniuubph hwojwugnid

hp gnpdniutinyejwu pupwgpnid Culytipnieniup Shuwtuwywu gnpdhpubiph htn hpwywuwgunid
E wwppbip gnpdwnunie)niuttin, npnup Ywpnn Gu ubpywjwgyb) gnun wpdtpnd, beb gnjnie)niu
ntuh opbuunpnpbit hwuwnwwnywsd hpwyniup hpwywuwgubiine hwaywnywd gnidwpubipp
hwoqwugnud, huswtiu bwl dinwnpnieintt hpwlywuwgubnt hwoduugnd Yud dhwdwdwuwy
hpwgubnt wywnhdp b dwpbint ywpwuwynpnyeniup:

2020 U 2019pe. ntywbdptph 31-h npniejwdp Shuwtuwlwu ypdwyh dwuhtu hwoybnygnipjwu
dbio Cuybipnieiniup sntuh ptwtuwlwu wlywmhyubn bW phtwtuwlywt ywpunwynpnigyniuubip,
npnup ubpluwjwgywsd Gu gnun wpdtpny Ywd Yhwogwugybt hwdwédwju hwojwugdwt gifuwynp
hwldwdwjuwgph Ywd hwdwudwt wwjdwuwgpbph:

27  UWywnhydubtph b ywpnwynpnipyniuubph dwdybunwghu
YybEpnidnipynit

Lhnlyw) wnynuwyp ubpyujwgunud £ phtwtuwlwu wynphyubipp b ywpunwynpniggniuubip pun
uwywuybihp dwpdwu dwdlbnubph: Cuybpnipiwu sqbinswé wwjdwuwgpwhu
wwpuwynpnigyntuubph dwuht wbntlwnynyeniup ubipyuwjwgyws £ dwunpwgnnyeniu 28.3-nwd:

Lwqup << npwd

Ulyipnhdtitip

Tpwdwlwu dhongubin

Muwhwugubip pwulubph Uwwndwdp
Spwdwnpywsd Junybip

hPpwlwu wpdbpny' wy| hwdwwwphhwy
Phuwtuwlwu wpryniuph dhongny
swynn ubipnpndwihtu wndbpnebn

Muwpywynpnipynibbin

Muwpwwynpnipniuttip <L pwuybph
uywundwdp

Muwpwwynpnipintuubp dhowqguiht
dhuwuuwywu
Ywqdwybpwnreyniuubph uundwdp

fennuplywd wwpupwht wpdbenebn

Jwpdwlwinypjwu gény
wwpuwynpnigjntutbn

Uj| ywpwwynpnipntuutip

2ntin Hpp

Ununwyywsd tinpywédp

31 nEywmbdptph 2020p0.

Uhtugl 12 12 wduhg

Swwhwiyg wdhu, wybih,

dphugh 1 1-hg dhush Gupwhw- 1-hg 5 5 wwpng Gupwhw-
wdhu 12 wdhu  pwgniwp wmwph wybih pwgnuiwp  Cunwdbkup
3,578,775 - 3578775 - - - 3,578,775
2,034,613 15,606,704 17,641,317 5,041,020 - 5,041,020 22,682,337
19,544 772,915 792,459 11,626,835 35,846,269 47,473,104 48,265,563
8,591 - 8,591 832,167 - 832,167 840,758
5,641,523 16,379,619 22,021,142 17,500,022 35,846,269 53,346,291 75,367,433
- 2,985,691 2985691 9,043,074 6,428,222 15,471,296 18,456,987
69,947 806,107 876,054 3,197,517 - 3,197,517 4,073,571
- 3,155,324 3,155,324 6,500,000 - 6,500,000 9,655,324
1,624 15,628 17,252 35,522 - 35,522 52,774
2,503 18,985 21,488 - - - 21,488
74,074 6,981,735 7,055,809 18,776,113 6,428,222 25,204,335 32,260,144
5,567,449 9,397,884 14,965,333 (1,276,091) 29,418,047 28,141,956 43,107,289

5,567,449 14,965,333 13,689,242 43,107,289
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Lwqup << npwd

UYtphdubip
Ypwdwlwu dhongubip

Mwhwueubip pwulybph
uywundwdp

Spwdwnnyws Junlybip
bPpwlwu wpdbpny' wy

hwdwwwpthwy Phuwuuwywu

wpryniuph dhgngny swynn
ubpnpniwihu wpdtpnebn

Muwpywynpniyaynibibibn

Mupuwynpnipyniuttin L&
pwulbph uywundwdp

Muwpwnwynpnieniutbp
dhowqgqwiht $huwtuwywu

Yuqdwybpwnieyniuubpp
uywundwdp

(Fnnuinpyywd wwpupwhu
wndbipnpetn

YJwpdwlwiniypjwu qény
wwpuwynpnieyniuubp

Uy wwpwwynpnipniutbp

2nun nhpp

Ununwyqwd atinpJwédp

28

31 nEYywbdpbkph 2019p.

Swywhuwyg b Uhtgl 12 12 wduhg
dphusl 1 1-hg dpugh  wdhu, Gupw- 1-hg 5 5 wmwpng wybih, Gupw-
wihu 12 wdhu hwupwgnidwp wmwph wybih hwupwgniiwp Cunwdbup
3,035,621 - 3,035,621 - - - 3,035,621
2,449,752 15,422,795 17,872,547 3,547,470 - 3,547,470 21,420,017
22,901 592,598 615,499 11,115,509 29,954,970 41,070,479 41,685,978
7,886 - 7,886 753,697 - 753,697 761,583
5,516,160 16,015,393 21,531,553 15,416,676 29,954,970 45,371,646 66,903,199
- 744,305 744,305 3,880,932 10,915,946 14,796,878 15,541,183
106,119 2,002,678 2,108,797 - 4,409,806 4,409,806 6,518,603
- 126,428 126,428 6,500,000 - 6,500,000 6,626,428
1,679 14,675 16,354 - 25,521 25,521 41,875
1,653 12,683 14,336 - - - 14,336
109,451 2,900,769 3,010,220 10,380,932 15,351,273 25,732,205 28,742,425
5,406,709 13,114,624 18,521,333 5,035,744 14,603,697 19,639,441 38,160,774
5,406,709 18,521,333 23,557,077 38,160,774

Nhuyph Yunwywpnid

Cuybpnipjwu gnpdniubintejwup punpn2 £ Shuwtiuwywu nhulbph pwqiwquuneniu b win
gnpéniubinieiniup Gupwnpnud £ nhuytiph npnawyh wuwnptwuh U hwdwnpniejniuubiph
ybipndnie)niu, guwhwuinnd, punniund b Yunwywpnud: Mthuyh Ypnwdp $htwtuwyw
gnpéniubinipjwt wupwdwubh dwut £, W gnpdwnuwlwu nhuytipp gnpdniubinyejwu
wufunwwihtih hnbwupu Gu: Unnthwunbps, Cuybpnypiwt bwywwnwlu b hwuub nhuytph L
ognunubiph dhol hwdwwwwnwuluwu hwjwuwpwyonnigjw b ujwqugnyuh hwugub)
Cuybpnipywu $huwtuwywu ypbwlh ypw wugwulwih wanbgnipniuutipp:

Cuybpnipjwu nhuyh Yunwywpdwi pwnwpwlwuntpjwu tywwnwyu § wiuwnnpnob) b ybpindt)
nhuybpp, uwhdwub] nhuyh hwdwwwwnwuuwu vwhdwuwswihtp W huynnnieinuu, L
wpdwuwhwywwn U unpwgywsd nbntlwndwywu hwdwywpgbph dhongny Yytpwhuyb nhuybpp b
uwhdwuwswihbph wwhwwunwp: Cuybpnigyntup wwppbpwpwn yepwuwgnid £ nhuyh
Yuwnwywpdwu pwnwpwlwunyeniup bW hwdwYwpgbpp' onlyuwinud, wwypwupubpnid
thnthnfunigyniuubn wpwwgnibint W jwdwgnyu thnpéhtu hbwnlbne hwdwn:
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Nthuytph Ywnwywpnwu ppwywuwgynud £ Culbpniewu LE{wywpnyejwu Ynndhg' pun
Cuybipniejwu Cunhwunip dnnnyh hwuwnwnwsd Jwplwjht pwnwpwywunipjwu b ubppht
Ywunuwwpgbiph: Wlwdwpnieiniup wiunnpnanid, guwhwwnnud b dhongubip £ dtinuwpynid
quubnt $huwtuwywu nhuybipp:

Ywpunpwanyu nhulbpu Gu ywpwpwihu nhuyp, hpwgybihniejwu nhuyp, 2ntywjwlwu nhuyp L
wj| gnpdwnuwywu nhuyp: Snilywjwlwu nhuyp ubipwnnid £ thnfuwpdtipubiph, wnynuwnpnyputiph

U wj| quwjht nhulytipp:

28.1  Muwpwpwjhu nhul

Cuybpnipjwu gnpdniubinieniup Bupwplyynud | wwpupwihtu nhuyph' yuwdwsd Jupyuwnnih Ynndhg
wwnwnwynpnijwt sfwwnwnbiine htiwn, npp Cuybipnigjwut Ynpnwunubip Yupnn £ ywwnbwnb:
Muwpwnpwjhtu nhulyp Cuybpnijwu Yupunpwgnyu nhulyu £, wyn wwwbwnny k| wjiu wnwuduwyh
nipwnpniejwdp b ybpwhuyynud: Mwpwpwihtu nhuyp Yuwywsd § hpduwywund qupywihu
gnpdwnuniniuuipnh htiwn, npnup hwugbigunud Gu Jupytiph b hinfuwwnynie)niuutiph
wnpwdwnpdwup b ubipnpnuwihu gnpdniutinyejw htin, npnup Culytipniejwu wynhyubiph
wnpwpbith dbi9 wybijwgunid Gu wwpunpwjhtu wpdtipnetipp: Mwpwpwiht nhuyh Yunwywpnuwp b
Ytpwhuynnnip)niup hppwywuwgynud £ Cuybipnieiwu yupybph huynnnipgjuu pwduh Ynndhg b
hwoybtinynyeniuubipp wwppbpwpwp ubpluwjwgynid tu Yuqdwybpwyniyegjwu WGYwdwpnigjwup:
Cuybipnipjwu ppuwtuwlwu wywmhyubiph hwoyblyonwihu wpdtipp (wywgnyuu ubpyuywgunid
upwug wwpwpwihu nhuyh wnwybjwgnyu Gupwplyqwdnyeniup’ wnwug hwayh wnubint ywhynn
gpwyp Ywd wwpwnph npwyh pwptjwddwt wy) dhgngubinp:

28.1.1 dwpywjhtu npwyh ybpndniejniu

Lhnlyw| wnynwyp ubpyujwgunad £ ywpupwihtu nhuyhu $huwtuwlywu gnpdhpubinh
Gupwnyywontejwu Ytipinwdnieniup, npnug qény wyuywynn wwpwpwihu Ynpniunubinhp
wwhnwwn £ dwuwsynid: Unnpl pipdwé Shuwtuwlywu wynpyubph hwdwiuwnu hwoytlyonwihu
wndbpp ubpywjwgunad £ Culbpnipjwu’ win wywnhyubph gdny wwpwpwhu nhulyp
wnwybjwgnyu Bupwpyywdnipniup’ hwoyh swnubing npll wwywhndqwdnyeiniu Yud wy)
pwnbwynwiutip: Unwudujwsd ywpunwynpjwdnipginiuubph Ywd Gpwsfuhpubph gnidwpubipp
ubpywjwgunid GU Jwplwjhtu wwpunwynpgwonipniuubph W ptwtvwyw Gpwotuwynpniejw
wwjdwuwagptiph gnidwnubipp:

Lwqup << npwd 2020 2019
Ltinpht uinfuitipztn Py 1 Cunwdbup Py 1 Lunwdkup
Twdwlwb dhongltin

Unwiunupun 3,578,938 3,578,938 3,035,675 3,035,675
Cwdwfuwnt hwybyznwht wndtp 3,578,938 3,578,938 3,035,675 3,035,675
Updtgpynwihg wwhniun (163) (163) (54) (54)
2nun hwpybilznwh wndbp 3,578,775 3,578,775 3,035,621 3,035,621

MNwhwtolbn pwulbph tywipdwdp

Uwnuwiunupin 22,896,252 22,896,252 21,618,377 21,618,377
Cwdwfuwnt hwpdbyznwhtt wndtp 22,896,252 22,896,252 21,618,377 21,618,377
Updtignpyyniihg wwhniun (213,915) (213,915) (198,360) (198,360)
2nun hwytlnwhts wpdtip 22,682,337 22,682,337 21,420,017 21,420,017
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Lwqup << npwd 2020 2019

Ltinpht duinbuitihgtin ®ny 1 Cunwdbup Py 1 Cunwdbup
Spwdwnpdwé Juplbp

Unwiunwpwn 48,281,494 48,281,494 41,695,443 41,695,443
Cwdwfuwnt hwadtlznwiht wpdtip 48,281,494 48,281,494 41,695,443 41,695,443
Undtigpynudhg wwhniuwn (15,931) (15,931) (9,465) (9,465)
2nun hwaybilipnwiht windtip 48,265,563 48,265,563 41,685,978 41,685,978

Lbinnpnudwghtr wpdtenetn

Unwunwntn 840,758 840,758 761,583 761,583
Cwiwfuwnt hwpyblpnwiht wndtp 840,758 840,758 761,583 761,583
Updtignynwihg wwhntutn (14,386) (14,386) (6,973) (6,973)

28.1.2 Updbgpydwu quwhwunnid

Uwnnpl pipdwd hnnuwdubipp gnyg Gu mwihu, ph tndjui hwaybunynipjwu np
Sdwunpwgpniniuubpnud Bu pugwhwjnygnd Cuybpniejwt’ wpdbgpydwu quwhwwndwu b
swithdwu dninbignudubipp: Wu wbwp £ puptipgyp hwoqwwwhwywu hwodundwu
pwnwpwlwuntpjwu htwn dhwuht (nbu 4.4.6 dwunpwgnpnipntup):

Muwpippuyhli nhuyp bwlwl wé

Snipwpwginip hwoybinnt wduwpyh npniejwdp Culjbpnuye)niup qguwhwnnd k£, el wprynp
Fwywu £ wéb] huwuuwlwu gnpdhph wwpunpwihtu nhuyp uygpuwyw dwuwsnidhg hbwnn:
Guwhwwind Yuwwnwnbihu, Culybpnieniup oginwgnpdnid £ huwtuwlywu gnpdhph dwpdwu
wyuywynn dwdybtinh pupwgpntd ntidniinh nhuyp thnihnfunieiniuutipp, wy ns eE wyuywynn
wwpupwihu Ynpnwwnubiph gnwdwph thnthnfunigyniuubpp: Gpp Culybpnyenut npnonud &, b
wprynp wbinp t niubigh] $huwtuuwlwu gnpdhph qdny wwpunwlwunipniuubph sywwnwpdwu
nhuyh twlywu wé uygpuwlwu dwuwsnidhg hbinn, wju nhunnwpynwd £ nnowdhuin b hhduwynpdwd
wbntYwwnynipinitup, npp wbinht £ W hwuwubih wnwug wuhwpyh dwiuubph Ywd swupbiph:
Quwhwwnip Ubpwnnud | pl pwuwlwywu b b npwlwlwu wdjwjubpp, huswbu uwb
Cuybipniejwu uwfuyhu thnpsh, yunyh npwyph thnpdwagbinubph qguwhwndwu b wwywgwjwdtin
wbntYywunyniypjwu ypw hhdugwd Ytipindnyeyniup: Wunwwdbuwjupy, bGeb wwywqwihtu dhinjwsd
wbintywwnynipintup (huswbu wuhwwnwlwu, wjuwbu £ fudpwihu Ytpwny) hwuwibh sk wnwug
swpnwpwgywsd dwiuubiph Ywd swupkiph, Cuytipnigyniu ogunwgnpdnid £ dwdlbinwug opbiph
ybipwpbpjw) nbnGywwnynyeniup npnatiint hwdwp, pE wpynp wnlw b wwpupwihu nhuyp
Fwlwu wé uygqpuwlwi dwuwsdwu wwhhg htnn: Mwpwpwiht nhuyh fwlwu wép npnatint
hwdwp, Cuybpnieiniup hwoyh £ wnund wwywguihtu dhindwd huswbu pwuwywlwt, wjuwbu g
wwwgwihu dhnwsd npwlwywu swihwuhoubin: Hdninh hwwuwlwunigjwu wéh
Fwywunpniup Ywiujwsd E uyqputwlywi dwuwsdwt wwhhtu nb$njnh hwjwuwlwunye)niuhg:

Pwgh wyn, punhwuntp wndwdp, npwlwywu gnpdnuubipp, npnup gnyg Gu mwihu wywpwpwjhu
nhuyh wé, wpwnwgnynud Gu nEdninh hwywuwwuniejwu hwoqwnydwu dnnbubpnud b,
winwhuny, pungpyyws tu pwuwlwywu qguwhwwndwu dby, wj ns Rl wnwudhtu npwlwlwu
guwhwwndwu dbg: Ujuniwdbuwjuhy, pb pwuwywlwu quwhwndwt dby huwpwynp sk
npwywlwu gnpdnuubiph ytipwpbnjw) wdpnng pupwghy wbintlwwynieiniup ubpwnt,
npwlwlwt quwhwundwu dby npwup nhunwpyynd 5 wnwusht' wwpupwihu nhulh qquih wéh
npnodwt dwdwuwl:
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bphtwtuwlwt Yuqdwlybnwnipnibtinh bywipdwdp wwhwbotiinh swhwbhptbp

Shuwtvwlwu Yuqdwybipwynyeniuutiph uyuwwndwdp ywhwugubiph wwpunpwihu nhulyh bwywu
wéh npnodwu swthwuhgubipp ubpyuywgywsd Gu hnlyw| ywpwgpwdubpnud: Mwpunpwiht nhulyh
Fwlwu wép uwhdwubihu Ubpywjwgywsd pninp swthwuhoubipu niubu unyu Yohnp:

¢ 30 op dwdybiinwug - 30 ophg wybi| dwdlbwnwug [hubp ywpwpwihtu nhuyh bwlywu wéh
gnighs E:

e dwdybtivmwug - 30 ophg mwppbipynn dwdybtitnwug: Mwpwpwiht nhuyh bwlwu wé &
nhunwpyynd wju nbwpnud, Geb, suwjwsé hwoytinnt wduwpyh npniejwdp dwdlybnwug ontipp
30-hg phs G, ytipght 6 wdujw pupwgpnid 60-hg wyti| dwdlytitnwug onptiph wnujwqu dky
ntiwp £ gpwugyti:

o  Upwnwpht Juwplwuhawihtu gnigwuhsh thnthnfunieiniu - wyu swithwuh2h 2powtiwyubipnid hwayp
E wnuynud Ynpwynpwinhy unpwuhop: Ywplwuwihu gnigwuhoh fwlwt thnthnfunigyniup
JwpYwuhowihtu gnpdwywiniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) ylwjnwd L
wwnwpwihu nhuyh bwlwu wéh dwuht: Mwpunpwiht nhulh bwywu wé nhnwpyynud £, tipp
Moody's gnpdwlwinipjwt qunplwuhop hounwd £ tpbip uhony ubipnpnudwht yuwplwuhonid, Bal-
hg Bl dhowlwjpnid 2 uhony (Moody's wd hwdwndtip S&P U Fitch gnpdwlwinyeniutubn)
dtl uhony B2-hg (Moody's wd hwdwpdtip S&P L Fitch gnpdwlwinipniuttn) uluwsd
dhowwypntd:

o Lwibdwwwlwu thnthnfunyeiniu 12-wdujw nbdniinh hwjwuwwunyejwu dtig: 12-wdujw

nEdn|inh hwywuwywunigjwu dbe bwywu thnthnfunieiniup nhwwnpyynid £ npwbu nbtdnpuinp
hwjwuwlwuniejwu thnthnfunieniu gnpdhph wdpnne dwdlbnh hwdwp: tw YYwynud §
wwnwpwihu nhuyp fwlwu wéh dwuhu:

e Hadninh hwjwuwlwunigjwu hwdbdwwnwlwu thnthntuniegintu gnpdhph wdpnne dwdlbinh
hwdwp - nt$ninp hwjwuwlwunipjwu bwywu wép gnpdhph wdpnng dwdybinnh hwdwp
JYywynid £ wwpwpwjhtu nhuyp bwlywu wéh dwuhu:

o Hadnn («thny 3») Ybipoht 12 wdhuubiph pupwgpntd - gnjnientu ntuh wwpupwihu nhuyp
Fwlwu wé, wulwlu wju hwuqwdwuph, np hwaybunnt opndw npnyejudp duwgnpnubipp sku

nwuwlwngynd npwbtiu nbbnpinwihu, Greb duwgnpnp tippht 12 wdhutbiph pupwgpntd
wdbuwphsp JGY wuqwd gunuyt £ 3-pn thnyned:

bwlwt Juippwpwgdwl Yupquyhtwlhg nnipu qunt swihwbpptin

Brb wnyw sk Cuybpnipjwu Ynndhg wwpupwihtu nhulh fwlwu wéh npnpdw swithwuhoubiphg
nplhgk dGyp, www inbinh £ niubunid thny 2-hg wugnud thny 1-hu:

Nwpypuypls nhuljp dwlwpnwlbtp

Cuybipnie)niup wnwuduwgunid £ ywpwunpwiht nhuyh dwywpnwlyubipp tnwppbip wyjwjutiph
hhdwu Ypw, npnup Juufuwwnbund Gu nEdninh nhuyp b hhduynwd Gu qupywghu thnpéywd
nwwnnnnujwu Yypw: Mwpwpwiht nhuyph dwywpnwlubipp uwhdwuynd Gu npwwlwu b
pwuwlywlwu (hhduwlwunw dwdlbnwug optipny wwjdwuwynpywsd) gnpdnuutipny, npnup
dwinuwugnid Gu nEdnpinh nhuyp: Wu gnpdnuubpp wnnwppbipynud Gu Yuiuwd nhuyph punyphg b
thnfuwnnth wnbuwyhg:

Hapniiph uwhdwbnd b «wnnnowgniu»

Cuybpnieyniup hwdwpnud £ $huwtuwlwu gnpdhpp nEdnpinp upwpyyws, U, htinbiiwpwp, eny
3-nud nuuwuwpgyws (wpdbgplyyws)’ wluluwynn wwpwpwihtu Ynpnwunubph hwedwplubph
hwdwp, pninp wju nbwptipnud, tpp thnfuwnnth wwydwuwgpwihtu yéwnpnwutipp 90 op
dwdlbwnwug biu:
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Cuybpnieyniup dhopwulwihu hwohyubipp hwdwpnwd £ nb$njinh Gupwpyywsd b wuhwuwywn
gnpdnnniegyniuutip £ uwwnwpnid, Bpp wywhwugynn yéwpniudubipp s uwnwpynwd dhusl
wluwwnwupwihu opjw wywpup, huswtiu Upqwd E wuhwwnwlwu wwjdwuwgpbpny:

Npwbiu npwlwywu quwhwwndwt Jh Jwu' wn wit' wpnynp hwdwfunpnp Jdwpniuwy k,
Cuybpnieyniu bwlb nhiwpynwd £ vnwppbp nbiwpbn, npnup Ywpnn Gu dwintiwgnyg wub) «phs
hwjwuwlwu Jéwpdwu» upgquyhbwyp: Luwu nbwpbpnd Culybpnieynit dwupwdwut
nhunwpynd §, el wprynp wjn ppwnwpanyeiniup Yupnn b hwugbgub hwéwfunpnh' nbbnnp
Gupwpyywsd |hubniu, U, hnbwpwn, guwhwwndnid ' wpnynp wbwp § qupyp nwuwlwpgb) eny
3-nud* wyuluwiynn wwpwpwhtu Ynpnwunubph hwodqupyubpp hwdwp, e wprynp $ny 2-nd
nwuwywngnup pwywpwpnd £: Ldwu hpwnwpényeniuutipp ubpwnnud Gu.

e nuwuwwywnpnipiniu, wwpwph hwjwpwgpdwt hwdwp hpwjwYywu gnpdnnnipjniuttiph
Ywnwpnud fwd hwpywnhp Yuwnwpnid,

e wwpunwwwuh [hgbughwh Ywubignid,

e Jwplwnni hwdwpynud £ hwdwdwpluwnnt, Gpp hhduwlywu Juplwnniu nEdnpinnud £,

e Unyu duwgnpnh pwqdwyh ybpwsbwybpwnid,

e Ywu hhduwynp dnwywfunipniuubp Juplywnnih wwwqw niuwynipywt Yyepwpbipw)’
Yujniu b pwdwpwp npwdwlwu hnupbiph untinddwu htwn Yuwyws,

o nfujuwwlygywsd b Ywplunp hwdwfunpn nhdb b utwuy dwuwsytine hwdwp,

e Jwplwjhu Yuwqdwybpwynigniup ubwuynigjwu gnpdwnnyp £ uunud thnfuwnnth
uywwndwdp:

Cuwn Culybpnigjwt punwpwlwunyewu' Shuwtuwlwu gnpdhpp hwdwpynud £ «wnnnowguwd», L
htnbwpwp ybpwnwuwywnpgynid eny 3-hg, beb wnujuqu bptip wupundty wdhuubiph
pupwgpnud ntdninh uwhdwudws swihwuhoubiphg nplk deYyp pwgwlwty b: Uynpyp'
wnnnowuwintg htiinn ®ny 2-nwd Ywd Pny 1-nd nuuwlwpgbnt npnandp Yujugwsd b
wnnnowgdwu wwhht dogpnyjwd nhuyh dwlwpnwyhg, b wprynp uw tpwuwynid k, np
uygqpuwlwt dwuwsdwu hwdbdwwn tnb) E wwpwpwihtu nhuyh qquih wb:

Hapniiph hwywbwlwnysniti (PD)

PD- u ubipywjwgunud £ Juplwnnth Ynndhg hp $htwtuwlwu wwpunwynpnigyniuubpp Yuw'd
wnwohlw 12 wdhuubiph (12mECL), jw'd wywpunwynpnipjwu gnpdnnnipjwu wdpnng dwdlbwnp
(LTECL) pupwgpntd sywunwnbijnt hwyjwuwywunyeniup:

Snpdnnnipjwu wdpnne dwdybnh pupwgph PD hwadupyynid £ Yhpwnbiny dwdybunwjuniejwu
Ywnnigwdpp 12-wdujw PD-h Ypw: dwdybunwjunygjwu Yuwnnigwdpp gnyg b vwihu, pb huswbiu
E thnfuynid wynpindbih nbdnin hwwuwlwunyeniup' uygpuwlwt dwuwsdw wywhhg uyjuws'
qunyh gnpénnnipjwu wdpnng dwdltinh pupwgpnid: dwdlbunwjuniyejwu Yunnigywsdpp
hhdujws £ wwndwlwunpbu nhunwpyjws ndjwiutph ypw U Gupwnnynid k, np unyuu
wnpndbih bW wwpwnpwiht nwuh fudph pninp wynpdubph hwdwn: Yepohtu hwunwnynid £
wwuindwlwu gbpndnieiniuutiph hhdwu gpw:

dbwu nbpnpph dwdwbwly (LGD)

LGD- u npnpynid £ wju gnpdnuutiph hhdwu ypw, npnup wagnnud Gu ntdnjinhg htiinn
hpwywuwgynn Yyepwywugqunuubph ypw: Hpwup mwppbpynd GU pun dpuwtuwlwu gnpdhph
ibiuwyh.

e wuwwhnyywsd dhuwuuwlwu gnpdhpubiph hwdwp uw wnwehtu htpphu hhdujws £ gpwyp
wbuwyh b npw Ywufuwwnbiuynn wpdtiputiph, wwpunwnhp Jwbwnpubph nbwpnd
ontyuwjwywu/hwaytiyonwihu wpdbputiph wwwndwywu gbinstiph, pnuwquuddwu
dwiwuwlwhwwndwsh b nhunnwnplynn thnfuhwinnigdwu dwfuubph ypw:
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e Quwuuwhnyqwd huwtuwlywu gnpdhputiph nbiwpnwd LGD- U unynpwpwn uwhdwuynd £ puwn
gnpdhph wbuwyh' nwppbp ginfuwnniubpp Yepwlwuqudwy uwhdwuwwy nwwppbpwldwu
wwwbwnny: LGD-h Ypw wagnnd § hwjwpwgpdwu nwgqdwywpniiniup' ubipunjw
wwdwuwgnuiht wwpwnptinh Juwéwnpp U ghup:

Madpnpiph nbujpnid nhulih pwily qntidnn gnidwp (EAD)

12-wdujw U gnpénnnijwu wdpnng dwdlybtinh pupwgpnwd EAD- ukipp npnaynid Gu wyulwiynn
Jbwpnwiubiph hpdwu ypw, npp mwppbpynwd £ pun $huwtvwywu gnpdhph ntuwyh.

o  Muwjdwuwgpwiht dwdybwn niubignn Phuwtuwywu gnpdhpubtiph nbwpnid nw hhdujwsd &
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnng dwdytinh pupwgpnid hpwlwuwgybihp
wwjdwuwgpwihu dwpnwiutipp ypw: Uw uwb 6ogpunydnid £ thnfuwnnih Ynndhg Yuwwnybihp
wyuywynn gbipwybwnutipny: <woywpyh dbe ubipwnynud Gu bwl Junwdwdytin
dwpdwu/Ytpwdphuwuuwynpdwu hbn Yuwjwd Gupwnpniegniuubpp:

o Jbpwlwuguynn $huwtuwlywu gnpdhph hwdwp ntdninh nhuypu Gupwnpyywdniegntup
Ywutunpnaynid | pupwghly duwgnpnwihu hwaybyonhu gnidwpbing «Jwpyp
opswuwnbihnijwu gnpdwyhgp», husp hwayh £ wnunw nb$ninh wwhhtu duwgwsd
uwhdwuwswihh wyuywynn ognwgnpdnidp: Uju Gupwnpnipniuttipp mwppbpynid Gu pun
$huwtuwlwu gnpdhph wbuwlh b pupwghy uwhdwuwswihbph oguwgnpddwu' hhduybiny
Cuybpnipjwu nEdnpinutiph Ytipoht ndjwiutiph Yybpndniypjw Ypw:

Uwwquywdby pnbnbywpndnipnit

Uyuywiynn wwpwpwiht Yynpnwunubiph quwhwwndwt dninbignidp ubipyuywgynid £ 4.4.6
SwunpwagpniRjwu guwhwwnnwubipnud nt Gupwnpnienuubpnd: UWdpnnowwunyejwu b
Gogpuinijw wwywhnydwu uwywwnwyny Culybpnipniut ogunwgnpdnid £ nbnGlwwnynigintu
Gppnpn Ynndh wnpinipubiphg (YR, << Ywnwywpnigintt): Uwypnuinunbuwlwu gnpdnuubph
wqnbgnipjwu qguwhwwndwt bwywwnwyny Cuybipnieniup npnanud £ punpdwéd dwypnintnbuwyw
gnpdnuutiph b Ywufuwwnbuywsd nwppbip ugbuwpubiph (pwqwjht, wywwnbuwywu b
Jwwnwwnbuwlwt) Yohnubpp: UYulwiynn wywpwnpwihu Ynpniunubph dwypninunbuwywu
Gogpunudp hwdwpybint hwdwp Culybpnieniut ogunwgnpdnid £ wwwgujwdtin
nbnbYwwnyniejw jwju opowuwl’ npwbiu hp dnnblubph numbuwlwu Ubpwdnipeiniu, ubpwnyw.

e <UU-h wé
e dwpl/<uU Gbinpwdp
28.1.3 Mwpupwihu nhuyh wnwybjwagnyu swihh YGunpnuwgnidubp

Whiwphwgpwlwt ubgdtptbn

2020p. U 2019p. nhywnbdptiph 31-h npnipjwdp Cultipniejwu wwpunpwihtu nhulbpp
wdpnnontpjwdp nbnwpwoujwsd tu LL-nud:

Stupbuniypywb dyninbin

2020p. U 2019p. nbywnbdptph 31-h npniejwdp Culbpniejwt wwpwnpwihu nhuyh Gupwnlynn
wywnpyubipu YEunpnuwgywsd Gu htuwtuwlwi Yugdwybpwynignituubpned:

28.1.4 Gpwy U Juwpywihu wwywhnydwt w) dhongubip

Cuybpnueyniup Yupguynpnid b wwpupwiht nhulh dwywpnwubpp' dey dinfuwnnth Yud
thnfuwnniubpp fudph gény punniubh nhuyh gniWdwpubph uwhdwuwswihbp uwhdwubny:
Ldwu nhuybipp wwppbpwpwp yspwhuyynid Gu b npwug Yunwdwpnudp Gupwlw k
Ybpwuwjdwu nwpblwu Ywd wybih hwéwuwyh Ynpdwdpny:
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2020p. nkYywbdptph 31-h npnigjudp Cuybpnigyniup sh fuwuwnb) uwhdwugwd pnywunpth
uwhdwuwswihtpp:

Cuybipnie)niup hp wwpupwihtu nhuyp quutiint bwywwnwyny Yupnn £ hp htin hwdwagnpdwygnn
hwuwmwwnnie)niuubph hwdwp uwhdwubp Jupyh wpwdwnpdwt wnwybjwagnytu uwhdwuwswihtn:
Snipwpwusinip hwunwwnigjwu hwdwp Ywpnn b uwhdwuyb] wnwudht uwhdwuwswih:
Cupwghy nhuytpph Gupwpyybint uwhdwuwswihbpp YyEpwhulyynwd Gu opwlywu Yupdwdpny:
Cuybpnieyniup Ywpnn £ uwhdwub) uwhdwuwswihbp twl yepw$huwtuuwynpynn yupybiph ypw
puwin npwug npwdwnpdwt nmwpwdwopowuh, yupywnniubph wnwudhu fudpbiph b wy
hwuinwuhgubiph:

Cuybpnipywu Ynnihg yepwdphuwtuuwynpyws Jupytiph 90 b wyb| op dwdybitnwug nwnuwnt
nbwpnud Jupywnniu wwpunwynp £ win Juwpyp gnwdwpp swhng dwpb) Cuybipniygjwu Ynndhg
unwgywsd qunpyh gndwnp:

Cuytipnieyniup ybipwdbhuwuuwynpwsd upytiph uwwndwdp huynnnipniup hpwlywuwgunid
hwdwgnpdwlgnn hwuwnwwnniejniuutiph Ynndhg jnipupwugnip wdhu ubpluywgynn
hwoybtinnynpniuubiph hhdwu Ypw, huswbiu twl Cuybpnipiwi hwdwwwwnwuluwt woluwwnmwygh
wbntpnud Jupybph unnigdwu dhongny:

Huwd

Cuytipnieyniup Yhpwnnwd £ pwgdwehy dhongubin wwpwnpwjhu nhulyp quubint hwdwp:
Lwdpunhwunip gnpdbwybpy b hwunhuwund b hpduwlwu dhongutiphg dkyu £ hwdwpynud
wnpwdwnpjwd npwdwlwu dhongubtiph nhdwg wwwhnynw ybpgubp: Cuybpnyeniup npwbu
ywpytiph W thnfuwwinynigyniuutiph hwdwp wwwhnydwu hhduwlwu dhong pninp Jwplwnnwutiph
htinn Yupnud £ wwhwuoh hpwyntuph ghodwt (gbuhwih) wwjdwuwghp, hwdwdwju npph
Cuybpnyenut hpwyntup £ unwund hwply tnwéd nbwpnid ogunyb) Cuybpniejwu Ynndhg
Yepwhhtuwtuwynpyws qupltiph wwydwlwgnptiphg ptunn Juplwwnih bW gpudwnnth papnp
hpwyniuputiphg:

2020p. U 2019p. nblywbtdptiph 31-h npniejwdp Cuytipniejwu Ynndhg tnpwdwnpywsd qunytipp
wdpnnontejwdp wwwhnyywsd tu ytpwphuwuuwynpdwsd qunybph gpwyubpny:

MNuwpypuyhll nhuly wwpnibwlynn wwydwbwwl wwpywynpnienibiin

Wu gnpdhpubiph hhduwlywu bwwwnwlyp wuhpwdbannigjwu nbwpnid hwdwfunpnubphu
dhongubip mpwdwnpbiju £: Gpwotuppubipp b wyptinhwnhyubipp Gupwyw Gu unyu wwpupw)hu
nhulht, hts Jwnytipp:

28.2  Cnilywywlwu nhuy

Cniljwywlwu nhulu wyu nhulu &, np phtwtuwywu gnpdhpubtiph wwywqw npwdwywu hnupbpp
Ywd hpwlywu wpdtipp Yunwwnwudbu wjuwhuh ontlujwlwu hnthnfuwwuubph ywwndwnnd,
huswhuhp tu mnynuwnpnyputipp bW wpwnwndnyeh hnfuwpdbputipp: Culbpnieniup
wnwpwugwnnid k ontyujwlwu nhuytipp wnlnpwihtu W ng wnbinpwiht ynpndbjutiph: 2020pE. L
2019p. nblywbdptiph 31-h npniejwdp Cuybipnie)niup sh niutigh] wnlnpwihu wnpundb: Ny
wnlwnpuwiht ynpndbip Yunwywpynwd b ypwhuyynid £ qquyniunyeju bipinidnie)niuutiph
oguntpjwdp:

28.2.1 Cnwywjwywu nhuy - Ny wnlunpwjhu
Snlynuwnpnyph nhuly

Snynuwnpnyph nhuyp dwagnwd £ wju hwjwuwlwunyentuhg, np tinynuwnnpnypubiph
thnthnfunieyniuubn ninnwyhnpbu Yuagnbu Culybpnyejwu $huwuuwlwu gnpdhpubiph htwn
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Yuwuwywsd npwdwlwu dhongubinh hnuph b upwug hpwlwu wnpdtiph ypw: 2020p. U 2019p.

nGlywbdptiph 31-h npnijwdp Culbpnieintup sh niubkgh) thnihnfuwlwu winynuwnpnypny
$huwtuwlwu wyinpdubp b wwpunwynpnigyniuutip:

Upipwndnypph nhuly

Upwwnpdnyeh nhuyu wju nhuyu k, np Shuwtuwywu gnpdhpubiph wpdbpp Yuwwmwuyh
wpuwndnypeh hnfuwnpdtpbubipnud hinthnfunieniuutiph hunlwupny:

Lhnlyw) wnynuwyp gnyg £ viwhu wjt wpnwndnyubipp, npnup Ywpnn 5u wgnt) 2020p.
nGlywbdptiph 31-h npnejwdp Culbpniejw ny wnbnpwihtu npwdwihu wywhyubiph W
wwpuwynpnigintuubpph W npwug ywufuwnbuywsd npuwdwlwu hnupbiph ypw: dbpindnyeniup
hwoqwpynud £ wpnwndnyeh << npwdh ujundwdp htwpwynp mwwnwunwdubiph
wqnbtgneniup, wj| thnhnfuwywuubipp hwunwwnnit duwne wwydwuny, huwtivwyw
wpryntupubiph dwuht hwaybwnynigjwu ypw (Yuwywsd wpwnwpdnyph ujundwdp qqujniu ny
wnlnpwjht npwdwiht wywnpdubph b ywpwnwynpnipniuubph hpwywu wpdtiph thnihnfudwdp:
Unynuwynud hwunpwnn pwgwuwlywu wpdtipp wpunwgninwd £ $htwtuwywu wpryntupubiph
dwupt hwoybuinynipniuntd Yud Yuwhwnwind yninbughw| gnuin udugnid, dhugsnbn npuljwu
wndtipp gnyg £ twihu wyninbughwi gnun wé:

Lwqup << npwd 31 nYunbkdptph 2020p. 31 nGlywnbdptph 2019p.

®nthnfunieyniu Pnithnfunipyniu Ugnbignipyniu
wpwnwpdnyph  Uqnbgnipyniup  wpwnwpdnyeh p 2whnyeh
thnfuwpdbipniy, 2whnypeh ypw  hnjuwpdbpniy, Ypw dhush

Upwwndnype % dhugh hwpyndp % hwpYynwip
UUL nnpwp 10 113,926 +10 91,266
UUL nnpwp -10 (113,926) -10 (91,266)

Cuybipnijwu wpwnwpdnyph nhuyh Gupwpyywdnienituu niuh hbnlyw| wnkupp.

Lwqup << npwd 31 nklyunbkdptph 2020p.
Uquwn thnfuwpltijh
<< npud wpdniyp Cunwdbkup
Ulinhdubip
“Thwdwywu dhongubip 3,380,136 198,639 3,578,775
Muwhwugubin pwulybtiph ujwwndwdp 18,508,903 4,173,434 22,682,337
Spwdwnpqwsd Jwunlytip 48,265,563 - 48,265,563

hpwlwu wpdbpny' wy| hwdwwwphwy
dhuwtuwlywu wpryntupubiph dhongny
swihynn ubipnpnudwhu wpdtipnebn - 840,758 840,758

70,154,602 5,212,831 75,367,433
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Lwqup << npwd 31 nklunbkdpbph 2020p.
Uquwn thnfuwpltijh

<< npud wpdniyp Cunwdbkup
MNuwnypwynpnieinibitiin
Muwpwnwynpnipniuttin <L pwuybiph
ulwuindwdp 18,456,987 - 18,456,987
Muwpwnwynpnieniuttip dhowqgwihu
dhuwtvwywu Yuqdwybpwnyeniuubiph
ulwwindwdp - 4,073,571 4,073,571
(ennunlyywsd wwnwnpwihtu wpdtipnetin 9,655,324 - 9,655,324
W] wwpwwynpnigyniutbp 74,262 - 74,262
28,186,573 4,073,571 32,260,144
2nun nhpp 2020p. nbywbkdptph 31-h
npnLejwdp 41,968,029 1,139,260 43,107,289
Cunwdbup $huwbuwlwu wywnhyubp 61,474,619 5,428,580 66,903,199
Cunwdbup Phuwtuwlwu
wwpwwynpniejniutbin 24,226,505 4,515,920 28,742,425
2nun nhpp 2019p. nblwntdptph 31-h
npnLejwip 37,248,114 912,660 38,160,774

Uquwuwn thnfuwpybh wpwwpdnyep ubipyujwgunud £ UUL pnwpp W GYpnu:

28.3  bpwgybihniejwt nhuy

hpwgybihniejwu nhuyp Yuwwyws £ Culybpniypjut Shtwtuwlwt ywpuwynpnigniutbpp
dwdwuwyhtu dwpbint upnnnigjwdp unpdw b uppbuwht hpwyhbwyubipnid: Uju nhuyp
quudwt bwywwwyny Cuybipnie)niup ubipgpwynid £ jpwgnighs $huwtiuwljwu dhongubin, h (pnidu
hp hhduwlwu wwunwjht pwquwih, unwywnpnw £ wynphdubpp hwegh wnubing
hpwgybihnipjwu nhuyp L ybpndnud £ wwwaqw npudwywu dhongubiph hnupbipp L
hpwgybiihnieintup opwlwu Yupdwsdpny: Uw ubpwnnud £ twb uywuybihp npwdwlwu
dhongubiph hnuptiph qguwhwwnwiutpp bW pwpép hpwgybh wwwhnyywdnipjwu
hwuwubhnipniup, npu wuhpwdbounniejwu niwpnid Ywpnn £ oginwgnpdytip |pwgnighs
dhuwtuwynpnud unwtwint bywwnwyny:

Cuybpnueyniup wwhnu £ pupép hpwgybih b wywytunmpnuwgyws wynhyubph wnpundbi, npp
Ywpnn £ hbunnigjuwdp Ywufuhlwgybp npwdwlwu dhongubtiph hnuptiph sywufuwunbugwd
punhwwndwu nbwpnwd: Ppwgybiihnyjwu nhppp guwhwnynd b unwywpynud £ vnwpptip
ugtuwnubiph nGwpnid, hwayh wnubiiny uppbu gnpdnutubpp Yuwwywd ontwih htiwn
punhwupwwtiu b Cuybpniygjwu hbn dwutwynpuwbu:

Cuybpnieywu hpwgybihnigjwt Yunwjwpnwp wywhwugnd £ hwodh wnub hpwgybih
wywnhyubiph wju dwywpnwyp, npu wuhpwdtion £ ywpunwynpnieiniuutipp dwpbiine hwdwp:
Uwnnpl ubplyuwjwgynid £ 2020p. nbyntidptiph 31-h U 2019@. ntywuntdptiph 31-h npniejwdp W
Culybpniejwt sgbinsywd Shuwtuwlwl wwpunwynpniginiuubiph pwotundp' hwaybyonh
wduwpyhg dhusk wwydwuwgpbpnud updwd dwpdwup Juwgwsd dwdltnubph hwdwdwyu: St'u
Swunpwagnnienlu 27-p wju wwpuwynpnipintuutiph dwpdwt uwwuybijhp dwdybiwnubph hwdwp:
Swwhwy Ybwpnidubpp nwuwlwngywsd Gu wju Gupwnpniejwdp, np Jéwpnwip Yuwhwugyh
wudhowwtiu:
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Lwqup << npwd 31 nEywmbdptph 2020p0.

Swwhwtg Yud 1 mwpnig
ubY wduhg phs 1-12 wdhu wybih Cunwdbkup
Ns wéwbgywy phtwbiuwlwb
wwniywynpnieinibitn
Muwpwwynpnipniuttip £ pwuybpph
ulwuindwdp - 4,115,049 19,299,409 23,414,458

Muwpwwynpnientuttip dhowqquihu
bhuwtuwywu Yuqdwybpwnipniuubiph
ulwundwdp 69,947 874,641 3,340,269 4,284,857

(Fnnunlywsd wwpwpwiht wndbpenetin
- 3,672,666 7,088,750 10,761,416

Jdwpdwywiniejwu gdny
wwnpwwynpnigjniuubip 1,934 18,602 42,284 62,820

U wwpwwynpnigyniutbin 2,503 18,985 - 21,488

Lunwdbup sgbinswd ny wdwugjwy

bhuwbuwlywt wwpnwynpnuegniutibn 74,384 8,699,943 29,770,712 38,545,039

Lwqup << npwd 31 nEYunbtdpbph 2019p.
Swwhwtg Ywd 1 mwpnig

dbY wduhg phs 1-12 wdhu wybh Cunwdkup

Ns wéwbgywy phtwbtiuwlwb

wwpywynpnieinibibn
Muwpwnwynpnipniuttin <K pwuybiph

ulwundwdp - 775,444 18,657,321 19,432,765
Muwpwnwynpnieniuttip dhowqgqwihu

$huwtuwywu Yuqdwybpwnipniuubiph

ulwwndwdp 106,119 2,103,374 4,693,613 6,903,106
(ennupyywsd wwnpunpwjhtu wpdbenebn - 637,928 7,149,500 7,787,428
Jdwpdwlwinypjwu gdny

wwpwwynpnieyniuubn 1,944 16,986 29,540 48,470
U] wwpwwynpnieyniuubp 1,653 12,683 - 14,336

Lunwdbup sqbinswd ny wdwugjwy
bhuwbuwlw wwnmwt{nnmgjnmbbn 109,716 3,546,415 30,529,974 34,186,105

Cuytipnieyniup ubipgpwybi b kwywu gnuidwpubipnyg dhongubipn << Ybunpnuwlwu pwuyhg: Lojwsd
dhongubiph gwuywgwsd twlwu Junwdwdlybn Yud suwfuwnmbujwd yepwnwpsd Ywupnn £
pwgwuwpwn wunpunwnuw| Cuybpnyeiwu gnpdniutingewu Yypw: Culbpnigjwu
ntywywnnieniup Junwh £, np dhtwtuwynpdwu ubpywjhu dwlwpnuwyp Yuywhwwuyh
wbuwubh wwwaqw)nwd, U dhongubiph ytipwnwpéh nbwpnid tw Yunbntywgyh bwfuwwbu, husp
huwpwynpnieintt Yurw Cuybipnipgjwup dwdwuwyhu hpwgubint hp hpwgytih dhongubipp b
YyGpwnwpdubiint wwnpwpp:
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28.4  Snpoéwnuwlwu nhuy

Snpdwnuwlwu nhuyp ninnuyh Ywd wuninnwyh Ynpunh nhuyu £, npu wnwowunid
wwwndwnubiph jwju pwqdwquunieniuhg’ uwdwsé Culybpniyejwu $huwtuwlwu gnpdhpubiph dby
ubpgpwyywodnipjwu, gnpdpupwgutinh, wuduwywqdh, wbfuuninghwubph L
Gupwlwnnigwdpubiph htw, LW wpunwphu gnpénuubphg’ pwgwnnipjwdp wwpwpwhu,
2niyuywlwit b hpwgytihnieiwt nhuytinh, huswhuhp Gu hpwjwlwt U Yupquynphy
wwhwugubipp W Ynpwnpwnhy yuwppwadh punhwuntp punniudwd swihwuhgubipp:

Cuybpnipiwt uwwwwlu £ Yunwdwpb gnpéwnuwywu nhuyp® Shuwuuwywu Juwuubphg b
htinhuwyntejwu Ynpuinhg funtuwihnwp hwwuwpwlyonbiny nhuyp Yunwywpdwu dwiuuwihu
wpryntbwybinnigjwu htin:

Snpdwnuwlwu nhuyh Ywnwywpdwuu ninnwsd Yypwhuynnnipjwu dowydwu b hpwlwuwgdwu
hhduwywt ywnwufuwuwwnynigntup Ynnud £ funphnipnp, gnpdwnhp dwpdhup: Wu
wwwinwufuwuwwnynigintup nintiygynd £ gnpdwntuwywu nhuyh Yunwywpdwu hwdwp
hwdpunhwunip swihwupoubph dowldwdp hbnlyw) ninpunubpnid’

o wwpwnwlwunteinuutiph hwdwwwwwufuwt nwpwugwndwu wywhwugubin, win pyntd
gnpdwppubiph wulywlu hwunwunnd,

e gnpdwppubiph hwdwdwjutigdwu W dnuhpnphugh wwhwugubin,

e Ywpgwynphs b wy| hpwjwywu wwhwusubiph hwdwwwwnwufuwutignid,

e (bpwhuynnulwu defuwuhgqdubiph b pupwgwywpgbph hwunmwenrwynpnid,

o wnwowgwd gnpdwnuwlywu nhuybiph wwppbpwpwp quwhwwndwu ywhwusubip,
huswbu bwl nhuybph wnwywpdwut ninnywd pupwgwywpgbph hwdwwwwnwufuwuntegntu,

e gnpdwnuwlwu Ynpnuwnubiph qtiynigdw ywhwugubip W Ynpnunubiph ujugbgdwu
wnwownyynn gnpdnnnipjniuutip,

 wpunwlwng hpwyhéwlutiph dpwgnbiph dwynd,

e (Lpwwwwpwuwnnid b dwubwghnwlwu qupgugntd,

e bphlwih W gnpdwpwp swihwuhubph dowynwd W Yhpwnnid:

Cuybpnipjwt unwunwpunutph hwdwwwwwufuwuniegintup nintlgynid £ ybpuinnignnh Ynndhg

hpwywuwgynn ywppbpwywu nhunwpynwubpny: dbpunnignnh nhunwpyndubph wpryntupubpp

putwnyynid tu Cuybipnigjwu nGlwywpnipjwu wju ubipyuwjwgnigsh hbiwi, nphtu npwup

Ybpwpbpnwd Gu: Fhunwpynudubph wdthnthwgpbipp ubpyujwgynud Bu funphpnhu:
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Shuwtuwynpdwu gnpéniutinipyniuhg npwdwljwu
dhongutiph hnupbph hwdwnpnid

Cuybpnypywu $huwtuwynpdw gnpdniubinieiniuhg wnwwgnn thnthntuntgyniuubpp Ywpnn Gu
nwuwlwngyb| htnww) Yepy.

Lwqup << npwd

2020p. hntudwph 1-h npnigjwdp

“pwdwjhu hnuptiphg
Jbwpnidubp

Uunwgywd gnidwn

Ny npwdwjhu hnuptiphg
Pnfuwndtipwjhu

wnwppbipnieintupg ogntn

U
2020p. nklwntdptph 31-h
nnnipjwlp

Lwqup << npwd

2019p. hnwwph 1-p
npniejwdp
“Ywdwihu hnupbinhg
Jdbwpnidubp
Uwnwgywd gnidwn

Ny npwduwyh hnupbiphg
Pnfuwndtipwhu

wwppbipniegintuhg
ognin

Uy
2019pe. nblwtdptiph 31-h
nnnuejwdp

2020
Mwpwwynpni-
pjnLutbp
dhowqquyht Shuwuuwlw
Muwpunwyn- $phuwtuwlwi Jwpswlwnipe-
pniejniuubip Juqiwlbpynr- @nnupyjwsd Jwu qény
<< pwulybpp pjniuubph  wwpwpwihu wwpuwyn-
ujuundwdp ujuwndwdp  wpdbpnpebp pnipynLu Cunwdbup
15,541,183 6,518,603 6,626,428 41,875 28,728,089
2,913,647 (2,805,328) 3,000,664 6,724 3,115,707
(3,545,238) (2,805,328) - (23,327) (6,373,893)
6,458,885 - 3,000,664 30,051 9,489,600
2,157 360,296 28,232 4,175 394,860
- 353,567 - - 353,567
2,157 6,729 28,232 4,175 41,293
18,456,987 4,073,571 9,655,324 52,774 32,238,656
2019
Muwpunwyn-
pnipyniuubp
Muwpuwyn-  dhowqquyhu Shuwuuwlw
Muwpwnwyn- pnipyniuubp K& phuwtvwlu U Jupéwlw-
pnipynLutbp Ywnwyw- Juquwybp-  Fnnupywé nipju qény
&L pwuybpp pnipjwtu  wnipyniuubiph wwpwpwiht wwpwwynpn
uuwndwdp ujuwndwdp ujuwuwmdwdp wpdbtpnpebp L1-pyniutubp Cunwdbkup
14,753,423 321,864 7,317,735 7,838,688 - 30,231,710
788,286 (320,944) (749,754) (1,210,600) 38,060  (1,454,952)
(3,755,821) (320,944) (749,754) (4,710,600) (23,280)  (9,560,399)
4,544,107 - - 3,500,000 61,340 8,105,447
(526) (920) (49,378) (1,660) 3,815 (48,669)
- - (48,774) - - (48,774)
(526) (920) (604) (1,660) 3,815 105
15,541,183 - 6,518,603 6,626,428 41,875 28,728,089
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30 Uwwhwnwih hwdwpdbpnipniu

Cuybipnieyniup wwhwwund £ wynpy Yuwnwywpynn Yuwhwnwih Yunngdwdp hp
gnpéniubinipjwup punpng nhulbipp dwélbint hwdwn: Cuybpnigjwu Yuwwhwwip yepwhuyynid £
ognwagnpdtiiny << YEunmpnuwwu pwuyh Ynndhg hwumwnywsd Ywunuubipp bW unpdwuinpydubpp:

Cuybipnipjwu Ywwhuwih Yunwywpdwt wnwouwiht uywwnwlubpu Gu hwdngybi, np
Cuybpnipywu uwhuwp hwdwwwunwuuwun £ hwunwndws wwhwugubiphu, W np
Cuytpnieniup wwhwwunw £ wdnigp JupYuwiht qupywuh b wnnng Yuwhwwih gnigwupoubn’
hp gnpéntutinieintup wdpwwunbint b pwdubwintiptiph owhnypp wnwybjwagnyuh hwugubint
hwdwn:

Cuybpnieyniup Ywnwywpnw £ hp Yuwhwwih unnigqusdpp bW hpwywuwguned
hwdwwwuwnwufuwu dgpninidubpp nunbuwwu wwyjdwuubph W hp gnpdniutingejut nhulbiph
thnthnfunigjwup hwdwwwwnwuluw:

<L YEunpnuwlwu pwuyp' ppwdwpwuwlywu b Shghlwlwu wudwughg thnfuwnnieniuubp
ubipgpwybnt bwywwwyny ywpwwinndubiph pnnupynud b hpwwwpwlwjhunbinwpwofunwd
hpwywuwgunn yupywihtu yugdwybpwnigniuubiph ujwwdwdp punhwunip juwhwwih b
nhuyny Yonwsd wywnphyutiph dholt ujwquagnyt hwpwpbpwlygnieiniup uwhdwunud £ 12%, npp
Cuybpnipywu hwdwp Yhpwnbih £ nwpéti 2011p-hg, ywpuwwndubph pnnupldwu hbn
Yuwywé:

Cunhwunip Yuwhwnwip ugdjwsd £ hhduwlwu Yuwhwwihg, npp Ubpwnnud £ pwdubunphpwyw
Ywwhwnwip, gifuwynp wwhniw, spwztudwd pwhnypep, win pynud pupwghly tnwnpdw awhnypep:
MNthuyny Yondws whwnphdubpp swihynid Bu puin nhulybph Yohnubph' nuuwlywpgqwsd hwdwaw)u
Jupluwjhu nhuytiph qguwhwwndwu:

2020 U 2019ppe. nbywnbdptiph 31-h npniyepjwdp punhwunip Ywwhwwih, nhuyny Yondws
wlwhdubiph, Yuwhwwih hwdwpdbpnigjwu unpdwnpyp swihp' hwoqupyywsd hwdwdwju <&
YEunpnuwlywu pwuyh wwhwugubiph, ubpywjwgywsd & unnple.

Uninhwnh sGupwpyqws

Lwqup << npwd 2020p. 2019p.
ntYwnbdptph 31-h nEYwmbEdptph 31-h

npnipjwdp npnipjwdp

<pduwlwl Yuwhunw) 42,331,895 36,901,623
Nhuyny Yonyws wlinpdutp 38,158,533 33,386,363
“wuhwwih hwdwndbipnigwt unpdwnhy 110,9% 110.5%

dwdwuwlwopowuh pupwgpnd Cuybpnipiniup ywhwwub| E juwhwwih hwdwpdtipnigjwu
Uywwndwdp pninp wwhwueubipp:

Jdbpwhbhuwuuwynpnud ppwlywuwgunn Jupywihtu yugdwybpwnignwiubph hwdwp <<
Ytunpnuwlwu pwuyh Ynndhg uwhdwuyb) b punhwunip Yuwhunwih uuquagnyu swih
4,000,000 hwquwp << npwd gnidwpny:

Uty thnfuwnnih gény nhuyh wnwybijwagnyu swithp npnaynid k inydyw yupyuwgh
Yuqdwybpwnrpjwu ujwwndwdp UGy ghinfuwnnth Ynndhg niubigwd pninp ywpunwynpnipniuubiph
U upw punhwunip Yuwhuwih hwpwpbpwygnejwdp, npp Cuybpnigywu hwdwp uwhdwuyws k
ns wybip pwu 30%:
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2020 L 2019ppe. nbywbdptph 31-h npniejwdp by thnfuwnnth gény nhuyh wnwybjwagnyu swihh
unpdwuwnpyp hwoqwpyywsd hwdwdwju £ Yaunmpnuwlwu pwulh wwhwugubph ubpyuwjwgyws £

unnple.
Unitnhwnh supwplus
Lwqup << npwd 31 nkYwnbdpbpp 31 nkYwnbkdpbpp
2020p. 2019p.
<hduwywu Yuwhuwy 42,331,895 36,901,623
Uty thnfuwnnth gdny nhulh gnidwn 5,704,785 4,759,253
Uty thnfuwnnih gény nhulh wnwybjwgnyu swip (N3) 13.5% 12.9%

dwdwuwlwopowuh pupwgpnd Culbpnigniup wwhwwub) £ d&Y ginfuwnnth gény nhuyp
wnwybjwgnyu swihh unpdwunhyp:

31 Cwybwnnt dwdwuwlwppwuhg hbinn nbknh niubgwé
hpwnwpanyeyniuubp

Cwdwdwiu 27 hnwudwph 2021e. Cuybpniejwu lunphpnh Ynndhg hwunwunywd ehy 007 L
npn2dwl, Cuybipnieyniup ennunyb; £ 3,000,000 hwqwp npwd wujwuwlwu wpdbpny
wpdbyunpnuwiht ywpunwnndubip dhusl 36 wdhu dwpdwu dwdytinnyg, 8.5% wnwpblwu
wnnynuwnpnypny: Stknwpwstudwu opp uwhdwuyby £ 04 dwpwnh 2021p.:
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bhuwtuwuwu hwogdtnynipjniuutip b
Uulywfu wninhnnph Gqpuljugnipeiniu
«Uqqujhu hthnptpwjhu puytpnieniu»
JGpwhbhuwuuwynpnid hpwwuwgunn
JupYwyht juqiwlbpynipniu thwl
pwdubnhpwlwu pulytpnieiniu

31 nGywbGdptph 2019p.
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dhuwuuwlwu yhbwyh dwuht hwyybinynieniu 9
Ubthwlwu Juuwhwwinud ginthnfunigyniuubph dwuht hwaoybungnyeniu 11
Tpwdwlwu dhongubiph hnupbiph Jwupt hwoybunynie)niu 13
Shuwtuwlwu hwoybwnynieyniuubphu Yhg dwunpwgpniejnitutip 15
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«Uqqujhtu <hthnpbpwjhu pulybpnieniu» Yepwhhuwuuwdnpnd hpwwuwgunn Juplwjhu
Juqdwybpwnyeintu thwly pwdubnhpwlwi pulbpniejwi pwdubnmhpnon

Ywpdpp

Ubkup wninhwnh Gup Gupwnyb) «Ugqquiht <pthnebipwihtu pulbpnyeintu»  JEpwdbhuwtuwynpnid
hpwlwuwgunn Juplywiht Yugdwlbpwnyeintt hwly pwdubumhpwlwu puybpniejw
(Culybpnyenit) htwtuwlwt hwoybinynyeinituubpp, npnup tbpwnnud Bu 2019, nblyunbdpbph 31-
h npnipyudp Phuwtuwlwu yhdwlhh dwuhtu hwoybnynieniup, huswbu b win wduwpyhu
wlwpundwd nwpyw o2whnyeh Yuwd Juwup b w)] hwdwwwpgwly $htwtuwlut wpnyniaph
dwuht hwoybwynyeiniup, ubthwlwu Yuwhwwinw thnthnfunyeniuubph dwuhtu hwoybinynieniup
U npwdwlwu dhongubph hnupbph dwuhtu hweybwnynipiniup, huswbu twb Phuwtuwlyw
hwaybunynyejniuubphu Yhg dwunpwgpnieniutbpp, ubpwnyw) hwouwwhwlywu hwodundwu
pwnwpwlwunipjwu towuwwh dwubph yepwpbpuw hwdwnrninwghpp:

Utp Yunpdhpny' Yhg $huwtuwlwu hwodbinynipiniuubpp nwihu bu Culbipniejwi’ 2019pk.
nbyunbdpbph 31-h npneywdp huwtuwlwi Jhdwlyh b unyt wduwpdht wjwpndwsd nwpuw
$huwtiuwlwu wpnyniupubiph nu npuwdwlwu hnupbiph 62dwphwn b hpwlwt wwnybpp' hwdwdw)u
Shuwluwlwu hwodbwnynipinttubph dhowqguiht unwunwpwubph (SLUU-ubp):

Ywndhph hhdp

Ubkup wninhnt wuglugpb) Gup wininhinh dhowqquiht unwunwpwubphtu (WWU-ubn)
hwidwwywwnwufuwu: Ujn unwunwpwnubphg plunn dbp ywwwuluwuwnynysiniup [pwgnighs
uywpwgpdws k dbip Ggpuwwgnipywu' «Uninpipnph wwipwupawbwgpdnipiniip pptiwbuwlwb
hwodbindnianibiiph wninhiph hwdwpy pwdund: Ukup wulwlu Bup Culbpnieiniupg’
hwidwawju Cwoquwwwhubph Eehlwih dhowqgquiht umnmwunwpwubph funphpnh Ynndhg
hpwwwpwlyywsd « Mnnpbupntiwg hwodwwwhh Eehlwih uintwagpph» (CEUUR Juwunuwghpp) L
ErhYwjh hwdwwwwwuluwt wywhwugubph, npnup Yhpwnbh Gu phtwtuwlwt
hwaybGunynieniuubph dbp wninhnh uluwwndwdp <wjwunwuh Cwupwwbnnieniund, b
Yuwwnby Gup EphYuwih gdny dbp wy wwpuwwuneyniuubpp' Ephlwih updwsd wwhwugubtiph
hwdwdwju: Ukup hwidnqwd Gup, np dbp Ynndhg dbnp pEpdwd wninhnnpuljuwu wwwgnygubpp
pwywpuwp b hwdwwwwnwuluwu hhdp Bu hwunhuwunu dbp updhptu wpunwhwynbine hwdwp:

Uninpiph wnwbigpuyghti hwpgbn
Unwinhwnh wnwugpwihu hwpgbpu wju hwpgbpu Gu, npnup, dbp dwutwghwnwlwu nunnnniyejwt
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Q Grant Thornton

hwdwdwju, wnwyb] Upwtwlwih Ehu pupwghl dwdwuwlwopowuh $huwtuwlw

hwaytunynyeniuubpph wninhwnp pupwgpnid: Ujn hwpgbpp nhunwpydb) Gu $htwtvwywt
hwyybwnynigyniutubiph’ npwbu JGY wdpnnonipniu, dbp wninhnh hwdwwnbpunnud b

$huwtuwlwu hwodbinynipyniuubph yepwpbpjw; Yupdhp dLwynpbint bywwnwyny: Ukup win
hwpgbph JGpwpbpw wnwusdhtu Yupdhp skup tnpwdwnpnud:

Ujuywpynn wyupwmpwjh Ynpniunubpph gény wywhniuwn

Cwowwwhwlwtu hwodwndwt pwnupwlwunyeintuubph  tywpwgpnientup ubpluywgquws k
bhuwtvwlwtu  hwoybwnynipyniuubph  Swunpwgpnyeintt 4.4-nud,  hull  wwpwpwiht  rhuyp
Jbpndnieyniup’ Swunpwgpnipniu 30.1-nid:

UluYwynn wwpunpwihtu Ynpnwwnubph génd wwhnwunh dbwydnpndp hwdwpdnd £ wniphwnh
wnwugpwihu hwpg' hwéwfunpnubphu wpdws Jupybph vowuwluwih (pubn, huswybu twb
wndbqpydwu quwhwwndwu hhdpnud puwd Bupwnpnyeiniuubph unipjGlyunhynyeiwt ywntwnny:
Swppbp nwwnnniginiuubph W Gupwnpnyeniuubph Yphpwnnidp Yupnn £ hwugbgub) wyuyuwynn
wwpwnpwihu Ynpnunubpph gdnd wywhnwwnh quuwhwndwt b dLwynpdwt fwlwunpbu wiwppbp
wpryntupubiph, husp Yupnn b bwwt wgnbgnieiniu niubuw)] Pwulyp Shuwtuwlwu wpryniupubph

Yypw:

Tfwwnnnnipyntuubph wnwugpwihu ninpunubpp ubpwnnd Gu $<UU 9-h jhpwndwt dwdwuwy
wpdtigpydwt npnodwu wwhwugubiph dEluwpwunidp, npp wpunwgnynd | Pwulh’ wluluwynn
wwpwnpwihu Ynpnwunubph dnnbnd, Jupyh npuyh fwwi Junpwpwgdwt hbn juwyws
pwgwhuwjnnuiubpp, twl wlyulwynn ywpunpwiht Ynpnwnubph dnpbinad ogunwgnpdy wd
Bupwnpnipjniutbinp, huswhuhp Gu Gppnpn Ynndh $htwtiuwlwt Jhéwlp, whuhwdnn wywguw
npwdwlwt dhongubph hnupbpt nu wufuwwbuynn dwlypnntinbuwlwi gnpdnuubpp L
(nwgnighs dhongubip Yhpwnbint wuhpwdbionnipiniup' wpnwgnibint pupwghly Yud wwwgw
wpuwpht gnpdntubpp, npnup wwwowd Yepwny hwaodh sbu wnuyb) wyuuwiynn wwpupwht
Ynpniunubph dnnbnud:

Updbgnlydwt depnnninghwih hbw Yuwdwd ppwluwiuwgyb) 5u hbnlyw) wninhunnpulwt
pupwgwlwngbipp.

— Nuwnwuwuhpdby b Culbipnipyut’ $LUU 9-h hhdwt ypw wpdbigpydwt wwhnwunh
duwdnpdwu pwnwpwlwunyenup b hwdbdwunyb B $LUU 9-h ywhwugubph hbw:

- Yuwhwuwnyb £ Uyuluwiynn ywpupwiht Ynpnwnubph gdny wwhniunh npnodw
dwdwuwl oquwgnnpdynn wnbnblwwnynipjwt Uywwndwdp Jepwhulynnnyejwu
hwdwwwwnwuluwtu gnpdhpubph Yuwnnigwdpp b phunwynpdbi E npwiug gnpdwnuwlw
wpryniuwybpniggniup’ ubpwnyw) Jupyh dbwdnpdw ywhht unwgduwd gnpdwppwht
wnJjwiubpp, Jupluihtu npwlyh swpnivwluyw ubppht quwhwwnwiubpp, wluuynn
wwpwupwiht Ynpnwnubph dnnbih wdjujubph W hunbp$bjuh ywhwwunwip:

- Quwhwwyby E wluyuynn ywpwpwihu Ynpnwwnmubph dnnbih ufumndwdp
yGpwhulynnnipjut hwdwwywwnwufuwt gnpdhpubph Yunnigwdpp b phunwynpdb k
npwug gnpdwnuwlwu wpryniuwybpniendup” ubpwnyw dnnbh Yunngnudp b
hwuwnmwwnnuip, swpnitwlulwu yepwhulynwip/hwjwunmpwgnwdp, dnnbih junwywpnuwp b
pYwpwuwwu dogpunnipiniup:

— Uwnwgyby £ Culybpniput’ ywpupwihtu nhuljh bwlwt wéh npnadwtu W nhulbpp
hwlywdnyeyniup twppbp hnybpnud nuuwluwpgbine hhduwydnpwdnieniun:

— [thuybph npnawlyh punpwuph hwdwp unnigyb E Culybpniejwu hnyuynpdwu
downnipnLup:
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- Guwhwunyby b phunwynpyt Bu dnpbjwynpdwu bwywu Bupwnpnieniubpp’
YEuwmpnuwuwny Cuybpnypjwu Ynndhg punniudwsd dnnbjwynpdwt wnwugpwihu
Gupwnpnieniutubph ypw, b wwhnwwnubph qqujniunteggniup dnnbjwynpdw
Gupwnpnyesniuubph thnthnfunyeniutbph ujwwndwdp:

— Luybpniejwu nbEYwlwpnyejuu Ynndhg wlhuluwiynn wywpwpwihtu Ynpnwwnubph
hwaojwplubpnid oguugnpdywsd Juwufuwnbuynn Gupwnpniejniuubph hbn Yuwwsd
pulwpynuiubp Gu wuglhwgyby nblwywnpniejwu hbw, nph pupwgpnud Bupwnpnienubpp
hwunwunyb Bu' ogunwgnpdbing hwupwdwwnkih wbnblwwnynieiniup:

— Nuwnwiuwuphpyby Gu nhulbpph punpwupwihu oppuwlubp W hpwlywuwgyb| pupwgulwpgbp’
Jupluwiphu npwih bwwt Junpwpwgdwu nhuybpph dwdwuwlyhu pugwhwjnbine b
wuhwwnwwbu quuwhwwnywsd nhulbph gdnd wlulwynn Ynpnwwnmubph hwodwnpyp
quwhwwnbnt bywwwyny:

— Uwniqyb | 2019p. nklwnbdpbph 31-h npniypjudp wlulwiynn wwpwnpwihu Ynpnwnubiph
qdny ywhnwwnh hwoyupynid pungpyqws Jupybph b thnfuwwnynieiniaubph,
wpuwhwoybyonwihtu hnndwdubph, ubpnpnuiwihu wpdbpnebph, wbnupwsfuniiubph bowy
$huwtuwlwu wlwmhdubph wdpnnowwunieiniup: Unngyby Bu Yhpwnwd dnnbjubph
ibuwYwu hpdpbpp, U phunwynpdby b npwtg dwpbdwnhulwi wdpnnowlwunyeiniup:

—  Upwwpht wnpnipubphg unwgynn wjujubph dwuny Jyepwuwyybp £ udwt wndyujubph
puwnpnipjwu gnpdpupwgn, Culjbpnyeywt hwdwp npw wbnhu |hubp b udwt wndjuiubph
ujwwndwdp yepwhulnnnysjuu nt junwyjwpdwu dEfuwuhqdp:

— Ubp SS ninpinp dwutwgbnubpp ubpgpwyyb) G hwwnndy hnpdwnniejniu ywhwugnn
ninpunubipnud (ophuwly’ mjwiubph hnwwihnyeinu b wluwdnn ywpunpwhu
Ynpnwunubph dnnk)):

- Guwhwuwydby E Shtwtvwlut hwodbindnyeiniiubpnud pugwhwynnuiubph dogpunngeniup:

N&hwdwpnipyut b Yunwduwpdwt onwliubpnid qipntiynn wbdwbg
wwnwupuwbwipynipniap phtiwtivwlywtt hwpdbipndnipynibiinh hwdwnp

NEYwywpnypntup wwunwupuwuwwnnt B SLUU-ubph hwdwdwju phuwtuwlwt
hwadbunynipnitubph ywwnpwunmdwi b 62dwphn tbpljujwgdwt b wjuwhuh ubppht
huynnnyeyjwt hwdwp, npt pun nElwdwpnipyw, wuhpwdbown § uwpnuiuniejwt wd ufuwih
hGwnbwupny bwlwu ubnupnipnuiubphg qbipd $huwtuuwwi hwoybwnynipyniuubph
wwwpwumnwit wwwhnybine hwdwp:

dhuwtuuwlwu hwoybinynipniuubpp ywwwnpwuwnbihu nByuwdwpnieiniup ywnwufuwuwnne b
Culybpnipywt’ wupunhwun gnpdtiine upnnnipiniup guwhwwnbine hwdwp, hwdwwwwnwuluwu
nbwpbpnid wupunhwwnejwu hbn Yuwwdwsd hwpgbpp puwgwhwnbin b CuljGpnyejwu
gnpdniubingeiwt wupunhwwniejwi Gupwnpnyewl hhdwu Yypw hwodbunynyeiniuubpp
wwwnpwuwnbnt hwdwn, pwgwnnipjuwdp wju nbwpbph, Gpp nEBwldwpnyeniup dunwnhp £
(nwwinb Culbpnieiniup, punhwnbp npw gnpdniubnyeyniup Ywd, Gpp sniuh winwbu squpybnt
nplt hpwwnbuwwl wypunpwup:

LYwnwywpdwu onwlubpnid qunuynn wudhp wwwnwufuwuwwmne Gu Cuybpnipjwt phtwtuwlwu
hwaybunynnulwtunyeiwu gnpdpupwgh yepwhuldwu hwdwnp:

Uninhipnph wuwppwupuwiwgpynipyniup phtiwbuwlwtn hwpdbindnipgnitinh wninpph
hwdwp

Ubp tywwwlu | dbnp pbpb) nnowdhun hwdwuwnhwgnd wn wju, np $huwtuwuu
hwaoytinynyeyniuubipp pninp kwlwu wnnwdubipng gqtipd Gu bwlwu fubinwginipnuiubiphg® wuywltu
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npwug' fuwpnuwlunyeywi Ywd ufuwh hbnbwupny wnwowgdwu hwugwdwuphg, W ubpluwjwgub)
dbp Ywpdhpp ubpwnnn wninphunnpwlwu Ggpulwgnieiniu: Nnowdhwn hwjwuwnhwgndp pwpdn
dwlwpnwyh hwjwuwmhwgnud £, pwig wju sh Gpwgtuwynpnud, np WWU-ubppu hwdwwwnmwuluwt
hpwywuwgywsd wninhwnp dhon Yhwymuwpbph bwwt fubnuengpnidp, Gpp wjt wnyuw k:
hubnupenipnwdubpp Yupnn Bu wnwowuw| fjuwpnuwlunyejuu Jud ufuwh wpryniupnd b
hwdwpynwd Gu bwlwu, Gpp fubjwdwmnpbu Yupnn £ wyuluyb, np npuup wnwudhtu Yud dhwupu
Jbpgpwsd Yugnbu oginwgnpdnnubiph’ wyn $huwtuwlwu hwoytindnieyniuutiph hhdwu Jpw
Jujwgynn nunmbuwlwtu npnonwdubiph Ypw:

Npwbu WUU-ubphtu hwdwuwywwwuluwi wninhwnh dwu, wninhwnh nne pupwgpnid dup Yhpwnnid
Gup dwutuwghwnmwwu nwwnnnipinu b ywhwwund Gup dwutwghnmwywt juufwdwdnniypiniu:
b (pnuit’

e (Npnowlhwgunud b quwhwwnnud Gup fuwpnuiunyejuu Ywd ufuwh hbwnbwupny Shuwtuwlwu
hwoybwnynieniuubph bwywu fubnwpinipdwu nhulbpp, twiuwgdnud bW hpuwlwuwgund Gup
wnhnnpuwlwt pupwgwlwpgbp' win nhulbphu wpdwquupbint uywwnwyny, U dknp Gup
ptipnud wninhwnnpuwwt wwwgnygubip, npnup pwywpwp nt hwdwwwwnwuluwu hhdp Gu
hwunhuwunud dbp Yupdhph hwdwp: lvwpnuiungejwt ywwnwnny wnwowgwd buljwu
jubnwpenipdwu shwjnuwpbpdwu nhulyu wybh pwpép £, pwu ujuwh hblnbwupny Ewlwu
jubnwpenipdwu shwjnuwpbpdwu nhulp, pwuh np fuwpnwhunienup Yupnn £ ubpwnbg
hwugwynp hwdwdwjunyeniu, gindwpwpnieiniu, dhiinuiuwynp pwgennnuiubp, ufuw)|
ubplyuwjwgnuiubp Yud ubppht hulynnniejw swpwowhnid:

e Qbtinp bup pbpnd wwwnlbpwgnud wninhnhu yipwpbpnn ubipphu huynnniejwt dwuht' tnidju
hwugwdwupubpht hwdwwwwnwufuwt wninthnnpulwi pupwgwluwpgbp bwfuwgdbng, wy ng
pb Culbpnyejwlu Ubppht huynnnieywt wpryniuwybunyejwt Jepwpbpjw; Yupdhp
wpunwhwjnbne hwdwp:

e Quwhwuwnd Gup hwowwwhwlwt hwodundwt Yhpwndwsd pwunupwlwiungejwl wbnhu
thubp, huswbu bwb nEYwdwpniejwu Ynndhg uwnwpwsd hwoduwwywhwluwl hwogundwi
quwhwwnnwdubph W hwdwwwwnwupuwt pugwhwynnudubph nnowdnnieniup:

o Bgpwhwugnwiubp Gup Yuwnwpnud nElwdupniejwi Ynndhg hwodwwwhwlwu hwoywndwu
wupunhwwnipjwu hhdntuph Yhpwndwtu wbnhu jhubin yepwpbpuw b, hhdudbing abnp
ptpdwd wninhnnpulwu wwwgnygubiph ypw, guwhwwnnd Gup' wpnynp wnlw t nbwpbph
Ywd hwugwdwupubph hbn uwdws bwlwu wunpnaneniu, npp Yupnn § uowtwlwih
Yuwulwd hwpnigh) Culbpnipywu wupunhwun gnpdbint upnnniejwu yepwpbpjw): Geb dbup
Ggpwhwugnud Gup, np wnlw E Ewlwu wunpnonyeinit, wuwyw dbquuhg wywhwueynid |
wninhwnnph Ggpuugnipinund npwnpnieintt hpwyhpbp dhuwuuwlyuu hwobndniiniuubph
hwdwwywwnwufuwt pugwhwjnnwiubpht, Ywd, Geb winuhuh pugwhwjunnwdubpp puywpup
sku, dlwdhnfuby dbp Yupdhpp: Ubp bgpuhwugnwiubpp hhdudws Bu dhusl dbp
Egpulugnipiwiu wduwphyp dbnp pbpdwd wninhunnpulwu wwwgnygubph Jpw:
Wunwwdbuwjuhy, wwwgw nbwpbpp Yuwd hpwdhbdwlubpp Yuwpnn GBu unpwb Culybpniejwup
nwnwnpbgub] wupunhwwnyejwu hhdnwuph Yhpwnndp:

o QUwhwwnu Gup Phuwtuuwluwu hwoybnynipniuubph punhwuny ubpywjwgnidp,
Yunngwdpp b pnuiunulynyeniup, ubpwnw) pugwhwjunndubpp, huswybu uwb
bhuwtuwlwu hwodbindnipyniuubph hhdpnud puwsd gnpdwppubiph nw nbwpbph 42dwphun
ubplwjwgnidp:

LUwnwywpdwu onwlubpnd qunuynn wudwug, h phyu wy hwpgbph, hwnnpnwlygnd Gup
wnihnnpulut wnwownpwuph wwuwdnpdwsd opswuwyh b dwdlybnubph, huswbu uwl
wninhunh pupwgpnud hwjnuwpbpdwsd towuwlwih hwpgbph, Ubpwnw; Ukpphtu huynnnieywup
Ytpwpbpnn uowuwlwih phpnygniuubph dwupu:
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LYwnwljwpdwu onwlubpnid ginuynn wudwug twl wnpwdwnpnud Gup hwjnwpwpnyentt, np
dbup wwhwwub| Gup wulwuniejwu yepwpbpjw bphlwjh hwdwwwwnwufuwt wwhwugubpp,
huswbu bwb Upwug nbnGlwgunud Gup pninp hwpwpbpnieniuutph Yuwd wy hwpgbph dwupt,
npnup, puwn nnowdhwn Gupwnpnyejwy, Yupnn Bu wunpunwnuw] dbp wulwhuniejwu ypw b,
npwnbn Yhpwnbp £, wuuuniejutu ywhwywudwut ninnjwsd dshgngunnidubph depwpbpyug:

Lwnwldwpdwu onulubpnud gunudnn wudwug hwnnpnulygwsd hwpgbphg npnonud Bup wyu
hwpgbpp, npnup hwdwpyb) Gu wnwyb] bswuwuih pupwghly dwdwuwlwopowuh Phuwtuwlwu
hwaoybwynyeiniuubph wninphwinp pupwgpnid, b, htwnbwpwp, wniphnh wnwugpwihu hwpgbp Gu:
Ubkup uupwgpnud Gup wyn hwpgbpp dbp wninphinnpwwu Ggpulugnieniunid, pwguwnniyejudp
wju nbwptiph, Gpp optupny Ywd wy) hpudwlwt wynbpnyg wpgbws £ wnwhuh hwpgtiph
hpwwwpwlwiht pugwhwynnwip, Yud, Gpp juhun pwgwnhl hwuqudwupubpnd dEup npnonud
Gup, np wyjw hwpgp swbiwp £ ubpyujugdh wninhunnpuljwt Ggpuwgnyeiniunud, pwuh np
Yuwpnn  nnowdwnnpbu wyulwydb), np npw ubplujugdwu hbwn juwywd puguwuwlyuwu
htwnlbwupubpu wybih swwn Yihubu, pwu npw ubplujugdwdp wywjdwuwynpdwsd hwupwihu
ognuwnp:

Uninhwnnpuwt wnwownpwuph nGlwdwpp, nph wpryniupnid ubplujwugynud £ unyu
wnphnnpuwlwt Bgpuyugnieiniup' Updbu <ndhwuuhujwuu k:

Updbu <nyhwtthujwu } A
Unwownpwuph wwwwufuwuwwn, «Spwtpe (Fnpuenu» $PL-h mhoph'q}_‘ i J

19 thtwnpduwiph, 2020p.
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Cwhnypeh Jwd Juwuh b wj hwdwwwpthwy
dhtwtuwlwu wpryniuph dwuptu
hwoybwnynieniu

Lwqup £ npud

owunp. 2019 2018
Snlnuwjht b Udwuwwnhw Gywdnunubp 7 5,212,435 5,023,742
Snynuwjht b udwuwunhy dwiuubp 7 (2,152,695) (2,297,585)
2niin nnynuwjhu Glwdnunubp 3,059,740 2,726,157
Upwuwpdnyph hnfuwpynwdhg gnun ognun/(Juwu) (182) 41

Ny wnbuunpuwiht whwhyubph b wwpwwydnpnieniuubph

wpuwpdnipwiht thnfuwpynuihg gnun Juwu (6,628) (668)
Ppwlwt wpdbpny’ wy| hwdwwwpthwl $huwtuwywu

wpryniuph Uhgngny stithnn $htwtuwlut wnhyubinh

wwwbwuwsdwu gény Yuwu (12) (91)
Unpdbgplydwu dwfuu 8 (36,005) (55,275)
Uuduwlwqdh gdny dwiuubip 9 (145,636) (146,364)
Uy dwiuubip 10 (59,430) (71,528)
Cwhnype dhusl hwpynwp 2,811,847 2,452,272
Cwhnipwhwplyh gdny dwiuu 11 (561,443) (496,635)
Swpyw 2whnye 2,250,404 1,955,637

U hwdwwwnthwly $huwtuwlwu wprnyntup
<nnywdtibp, npnbp hpwquynid Jepwnwuwlpwpqybing G

owhnypmd hud Juwunid
Ppwluwti windtiph wjwhniuph puipd (wwpyppught

gnpdhplilip)
hpwlwu wndbph gnun thnthnfunigynu tnwpyw pupwgpntd (10,370) (8,733)
Pnihnfuntpniuubn wluywdnn wwpunpwihtu Ynpnwwnubiph

wwhnwuwnnud (5,026) 11,999
Ybpwnuwuwlwnpgnud owhnyehu ud Juwupu (1,729) (897)
Ybpwnuwuwlwpgynn hnnwdubpphu ybpwpbpnn

swhnipwhwny 3,276 1,926
Swpyw wy| hwdwwwpthwly Shuwtuwlwu wpyniup' (13,849) 4,295

wnwug 2whnipwhwpyh

Cunwdbup nmwpyw hwdwwwnthwl Shuwtuwlwu

wpnyntp 2,236,555 1,959,932

Cwhnypeh Ywd Juwuh b w) hwdwwwnpthwly huwtvwlwt wpryniuph dwupt hwaybnygnieniup whbwp

purbngyh wyju Shuwuuwlwu hwodbinynyeniuubinh pwnyugnighs dwup Jugdnn 15-hg dhusl 71-pn bobpnud
ubipluwjwgywsd Yhg dwunpwgpnieniuubph hbun deyunbn:

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwhuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyegniu hwly pwdubimppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
31 nkyunbdpbph 2019p. 8



dhuwtuwlwu ypdbwlh dwuhu
hwoytwnynipiniu

Lwqup <K npwd 31 nEywnbkdpkph 31 nYwnbdpbph
owunp. 2019p. 2018p.

Ulppytibn

“Fpwdwlwu dhongutip 12 3,035,621 6,070,012

Muwhwugubp pwulbph uywndwdp 13 21,420,017 16,604,062

Spwdwnpjwd Junlybp 14 41,685,978 41,501,648

Ppwlwy wpdbpny’ wy hwdwwwpthwl
bhuwtuwlwt wipnyniuph dhgngny swihynn

ubpnpnuWwihu wpdbenprtbin 15 761,583 1,067,864
<hduwlwu dheongubip U ng unipwlwu whnhyubip 16 61,950 21,130
Uj| wywhyubp 17 20,258 27,276
Cunwdbup' wlwnhdubp 66,985,407 65,291,992

Nwppwiydnpnipyniiibn b ubhwljwly gy

Nuwpywdnpniggniiibn
Mupunwynpnipiniuubn <& pwulybiph tywndwdp 18 15,541,183 14,753,423
Mupunwynpniejniuubin <& Gunwywnniejwl

uywundwdp 19 - 321,864
Mupuwynpnieniutp dhowqquht Shtuwtivwluu

Ywqdwybpwnyeniuubph ufuwwndwdp 20 6,518,603 7,317,735
(Fnnuplywsd wwpwpuwjht wndbenebin 21 6,626,428 7,838,688
Cupwghl hwplh gdny ywpuwynpnyeniu 164,806 195,193
Lhnwdqwd hwnljwiht wwpunwdnpniyeyniu 1 70,865 75,067
U] wwnwnwynpniginiuubip 22 56,211 18,708
Cunwdbup' wwpunwynpniggniuubip 28,978,096 30,520,678

«Uggquyhu <hthnplpwhu puybpnipyntu» Jepwphuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyegniu thwl pwdubimppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
31 nkyunbdpbph 2019p. 9



dhuwtuwlwu yhtwyh dwuhu
hwaybwinynipeiniu (wpniuwlynieiniu)

Cwqup << npuid 31 nbjunbdpbph 31 nblywnbdpbph
Dwlnp. 2019p. 2018p.
Ubthwlwt Quiyhuyg
Pudubnhpulwl Yuuwhuw 23 27,902,430 26,902,988
Suwydnp wwhniun 389,102 290,965
hpwlwt wpdtph wwhnwwn (9,554) 4,295
2pupfufwd ywhnyp 9,725,333 7,573,066
Cunwdbp' ubthwlwt Yuwhuw 38,007,311 34,771,314

Cunwdbup' wwpnwynpnipiniutbp b ubthwlwt
lemhmuu,llul MO 66,985,407 65,291,992

Shuwbuwlywt hwabnynyajniutibipp hwunwindb) b 2020p. giknpywnph 19-hu:
2 s

Endnun dwpnnuwijw
Snpdwnhp ntiopbu

35| «NANZAGE J2: ;
bhuwbuwlwy Jhwyh dwu ";ﬁ iy i «1; Ez?bhngqh wju huwbuwlwu
hwayGunynueiniuutiph puwnus tgtl;o wmmm& [9<hg dplisls 71-pn, Egbipnud Ubipyuyuwgyws Ghg
Swunpwgpnupniuibiph htin dt ?'Fff?ﬁndgg.n?f" /f
«Uqquijhts <hthnpbipwiht ptlbpnipints dbnwhtiwbuwdnpnd ppulpubugting Jwplwihb Ywagdwlbnwnuoyniu thwly pudtibinppuljuwt phlbpngagni

bhbwbuwlwl hwadbndmpnitbn
31 nblyinbupbph 2019@ 10



UGthwlwu Yuwwhwnwind thnihnfuniejniuutinh
dwuht hwoygbunynipeniu

Lwqup ££ npuwd

Lwadblghnp 2018pe. nklwbdpbph 31-h
nnniRjwdp

Swpyw 2whnyp

Uy hwdwwwpthwly $huwtuwlwu wpryntup
Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy
bhuwtuwlwts wpnyniuph dhongny swithynn
wwnwnpuwht gnpdhpubiph hpwlw
wpdtiph gnun thnthnfunieniu

Ppwlwl wpdbpny' wy| hwdwwwphwy

$huwtuwlwt wpnyniuph Shengny swihinn
wwpupwihu gnpdhpubiph ywéwnphg

owhnyend Ywd Juwunud
Ybpwnwuwlwnpgywsd gniin gnidwp
Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy
$huwtuwlwts wpnyniuph dhongny swihynn

wwnwnpuwhu gnpdhpubiph whuluwynn
wuwnpupwjht Ynpnwunubph ywhnwnnd

gnin thnthnfunieyniu
U hwdwwwpthwly $huwtuwluw
wnryniupht Ypwptipnn pwnljugnighs
dwup 2whnipwhwpl

Cunwdbup nwpdw hwdwwwnpthwy

dhuwuuwlwu wpryniup

Pwdubunppuwlwu Yuwuwhuwh wybjwugnd
Lwinfugnud ywhntunhu
Cunwdbup ubhwlwuwwnbpbph hbun

gnpdwnpubn

Lwidbilphnp 2019e. nblywnbdptph 31-h
nnnuejwdp

Pwdub- hpwlwi

whpwhwt  Hjuwynp wpdbph  Qpuwifudud
Yuwhwnuwy wwhntuwn wwhntun 2whnyp Cunwdbup
26,902,988 290,965 4,295 7,573,066 34,771,314
- - - 2,250,404 2,250,404
- - (10,370) - (10,370)
- - (1,729) - (1,729)
- - (5,026) - (5,026)
- - 3,276 - 3,276
- - (13,849) 2,250,404 2,236,555
999,442 - 999,442
- 98,137 - (98,137) -
999,442 98,137 - (98,137) 999,442
27,902,430 389,102 (9,554) 9,725,333 38,007,311

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwhuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyegniu hwly pwdubimppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
31 nbywnbidpbph 2019, 11



UGthwlwu Yuwwhwnwind thnihnfuniejniuutinh

dwuhtu hwoygbundnieiniu (pwnpniuwlynipiniu)

Lwqup ££ npuwd Puwdub-
inhpwlwit
Yuiyhuuy

Gluwynp

wwhntuwn

hpwlwi
wpdbph
wwhntun

puwzfujwd
2whnyp

Cunwdbkup

Lwidbilyphnp 2017pe. nbkywnbdptph 31-h
nnniejwldp 20,902,968

217,456

5,789,796

26,910,220

HLUU 9-h ubipnpdwt wgnbgnip)niup
(dwunp. 6) -

Ybpwhwoduwpydwd hwoybyohnp 2018p.

(98,858)

(98,858)

hniwuwph 1-h npnyejwdp 20,902,968
Swpyw swhnype -
Uy hwdwwwpthwly $huwtuwlwu wpryntup
Ppwlwl wpdbpny' wy| hwdwwwphwy

$huwtuwlwt wpnynituph dhengny swithdnn

wwpunpwihu gnpdhputinh hpwlwu

wpdtiph gnun thnthnfunieniu -
Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy
$huwtuwlywts wipryniuph dhgngny swihynn
wwpupwiht gnpdhpubiph yuwnphg
suwhnyend Yuwd Juwunwd
Ybpwnwuwlwnpgywsd gniin gnidwp -
Ppwlwu wpdbpny' w)| hwdwwwpduwly

$huwtuwlwt wpnynituph dhengny swithdnn

wwnwnpuwhu gnpdhpubiph whuluwynn

wwnupwjhu Ynpnwunubph wwhnwwnnid

gnun thnthnfunteyniu
Uj| hwdwwwnthwly Shuwuuwlwu

wpryniupht JGpwiptipnn punlugnighy

dwuh swhniypwhwpy -

Cunwdbup nwpyw hwdwwwnthwy

217,456

(8,733)

(897)

11,999

1,926

5,690,938
1,955,637

26,811,362
1,955,637

(8,733)

(897)

11,999

1,926

dhuwuuwlwu wpryniup -

4,295

1,955,637

1,959,932

Pwdubunppuwlwu Yuwuwhuwh wybjwugnd 6,000,020
Lwinfugnud ywhntunhu -
Cunwdbup ubhwlwuwwnbpbph hbun

73,509

(73,509)

6,000,020

gnpdwppubip 6,000,020

73,509

(73,509)

6,000,020

Lwadblghnp 2018p. nklwbdpbph 31-h

LU 26,902,988

290,965

4,295

7,573,066

34,771,314

Ubhwlwu Yuuwhwwinud gnthnfunieiniuubph dwuht hwodbundnyeiniup wbwunp £ puebpgdh wju $huwtuwluwu
hwaybuinynyeniuubinh pwnyugnighs dwup Yuqgdnn 15-hg dhusl 71-pn Eobpnud ubipyuywgywsd Yhg

dwunpwannieiniuubph hbin dblwnbn:

«Ugguyhu <hthnpbpwihu puytpnipyntu» Jepwphuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyeniu hwly pwdubmppwlwu pulbpnipyniu
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“Hhwdwlywu dhongutinh hnupbiph dwuhu

hwoybwnynieniu

Lwqup ££ npuwd

Snpdwntiwljuwli gnpdnibiinyaynibihg npwidwljwlr dhonghiipph
hnupbin

Yéwnybhp wninynuubip

Uwnwgybijhp wninynuubp

Uuduwlwadh b wy punhwunip Jupswywu dwiuubph gény
YJbwpnuiubip

Fpwdwywu dhongubiph hnuptip dhusl gnpdwnuwlwu
wlwhyubph b wwpwwydnpnieniuubph thnthnfuniegyniup

(Udbpugnid)/iduignid gnpdwnbiwljwts wlyhdbpnd

Shuwuuwlwu Yugdwybpynieniuubpnd inbnupwofujwd
dhongubin

YJwnybp pwuybpphu b Shuwuuwlwu
Yugdwybpwnieintuutphu

U wlywnhyutip

Udwqnid gnpdwntiwljuwli wywpypwdnpnyaynitiilpnid

Uj| wwpwnwynpnieiniuubnp

Gnpdwnuwlwl gnpdniibiniejwt hwdwp oquwgnpd]wd
gnun npwdwlwu dhongubiph hnupbp dhush
swhniewhwplp

Yewnpywsd owhnipwhwply

Gnpdwnuwlwu gnpdniubinejwu hwdwn ogqunwgnpdywd
qnun npudwljwt dhongubip

Lbnnpnidughli gnpdniiinyagniihg npwidwljuli dhongtiinh
hnupbin

Lbpnpnwdwjhu wpdbpnebnh (GGnppbpnid) / Jwéwnp

<hduwlwl dhongubiph b Ujnypwlwu wlnhdubph wnp

Lbpnpnwwhu gnpdniubingegniuhg uinwgywd/

(gnpdniubnuyejw hwdwp oguwagnpdywd) gnin
npwdwlwu dhgngubin

2019 2018
4,971,867 4,878,311
(2,137,859) (2,221,057)
(136,906) (128,449)
2,697,102 2,528,805
(4,658,300) (4,119,222)
(192,206) 798,336
(12,565) (39,654)
(39,454) (39,042)
(2,205,423) (870,777)
(592,794) (454,535)
(2,798,217) (1,325,312)
283,735 (1,065,198)
(10,826) (5,561)
272,909 (1,070,759)

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwphuwuuwdnpnid hpwywuwgunn Jupyught ugqdwybpwnipgnitu thwl pwdubmppwlwu puybpnipyniu

Shuwtuwlwu hwaybinynieyniuubn
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“Hhwdwlywu dhongutinh hnupbiph dwuhu
hwoybwnynipeiniu (pwpniuwyniniu)

Lwqup ££ npuwd

2019 2018
Sptwtivwljuiti gnpdniibniynitihg npnuwdwlwiti dhonglibnh
hnupbin
<< pwulybphg dhongubiph uwnwgnid 4,544,106 4,166,855
<L pwuybiphg unwgywd dhengubiph dwpnid (3,755,821) (6,568,014)
L Ywnwdwpnipintuhg unwgywsd dhongubinh dwpnid (320,944) (641,888)
Uhowqggwiht dhuwtuvwlwu Juqdwlbpwnyeniuubiphg
dhongubiph dwpnud (749,754) (763,359)
Muwpwpwjhu wpdbpnrebph pnnupynudhg dnunpbn 3,512,226 3,013,273
Muwpunpwjhu wpdbipnetph dwpnid (4,710,600) -
Shuwtuwlwu Jupdwlwiniejwu gdny wwpuwynpnipntu (23,280) -
Pwdubunphpwlwu Juwhwwih pnnunpynidhg dnuinpbip 999,442 6,000,020
dhuwuuwlwu gnpdniubinieiniupg unwgywd/
(gnpdniubiniejut hwdwn oquwgnpddwd) gnin
npwdwlwu dhongubp (504,625) 5,206,887
Ypwdwlwu dhongubph wé/(uwgnud) (3,029,933) 2,810,816
Upwwndnyph thnfuwplydwu wgnbgnieniup npwdwlwu
dhongubph L npwug hwdwpdbpubph ypw (4,498) (6,299)
Ypwdwlwu dhongubiph wlyulwnn wwpupwhu
Ynpnwunubiph wwhnwwnnud thnthnfuntejwt wgnbgniegintup 40 (25)
Tpwdwlwu dhongubip b npwug hwdwndbpubp tnwpgw
uligeh npniejwdp (Swing. 12) 6,070,012 3,265,520
Tpwdwlwu dhongubip b npwug hwdwndbpubp tnwpgw
3,035,621 6,070,012

Jtpoh npnipjwdp (Swunpe. 12)

Tpwdwlwu dhongubiph hnupbiph dJwuht hwoybwynieniup wbwp § pupbpgyh wju Shuwuuwlwu
hwaybuinynyeniuubinh pwnyugnighs dwup Juqgdnn 15-hg dhusl 71-pn Eobpnud ubipyuywgywsd Yhg
Swunpwannieiniuubph hbin dblwntn:

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwhuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyegniu hwly pwdubimppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
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dhuwtuwlwu hwoytwnygnieiniuubiphu Yhg
JwunpwagnnLpejnLuubn

1 QGnpoéniubinypjuu punypp b punhwunip wmbnkYnyeyniuutp

«Ugqujht <pthnpbpwiht puybpnieiniu» yepwphtwtuuwynpnd hpwlwuwgunn Jupluwjhu
Yuwqdwlbpwnipniup (wjunthbwn' Culybpnieiniu) hhduybp k 2009pk. hniuhupt W hwunhuwunid
thwy pwdubnhpwlwu puybpnieini’ gnpdtny <wjwuwnwuph Lwupwwbnnyejwt (wjunthbn' L)
opbUunpnipwl opowlwlubpnid: Culjbpnieyntup gpwugybi £ 2009p. hniuhup 16-hu <<
YEunpnuwlwu pwulhh (wjunthbn' <L YR) Ynndhg funphpnh ehy 182 U npnodwdp, hy 26
gpwugdwu Jyuwjwlwuny:

Culybpnipyniup uinbindyt £ << hhthnpbpwihu sntjwih qupgqugdwut odwunwlbint tywwnwyny,
nnt hpwlhwtwgynd b pwtytiph b Jupluht uwquwlbpwnueniittiph Ynndhg $hahlulut
wudwug npwdwnpqwd hhthnpbpwihtu Jupybph ypwbhuwuuwynpdwu dhongny:

Culybpniypywu gpuwubyuwlp gunudnd | Gplwund: Culbpnypiwu hppwwpwuwlwu hwugbu ' p.
Eplwu, Lwupwwbunnyeiwu 22, phy 7/1 niwpwdp:

Lwaybwnnt dwdwuwlw2powunwd Cuybpnypjwt wotuwwnmnnubph dhoht pqwpwuwlyp Yuqdb £ 23
dwpr:

2 Qnpswpwp Showywjp

Cwjwunwuntd hpwlwuwgynn pwnuwpwlwu b inunbuwlwu hnthnfunieniututipp, huswbu twl
hpwdwwu, hwpywihu b opbuunpwlwu hwdwlwpgbph qupqugnuwip swpnitwlwlywu punyp Gu
Ypnwi: <wjwuwmwuh imunbunyeiwu Jujntingegnup bW qupquignidp dedwwbu Yuujwsd £ wyu
thnithnfunyeyniuubphg: “Ywnwdwpniiniup hwunwnb) b wpnyniuwybn unwdwpdwu hp
hwuduwnnieyniup, npp Bupwnpnud | hwlwnnniyghnt gwupbp, pwhwughynipiniu b
hwaybunynnulwunieyniu: Swpniuwybing 2018 p. gpwugdwsd wdh hwdnghs mbdwyp' 2019p.
nwpblwt nunbuwlwt wép Juwgh) | Yuynd: Sunbuniejut dby wnwugpwiht nbp Gu niubkgh;
wnlbinph, dwnwinuyeniutubph b wpryniuwpbpnyejwt ninpuubnpp:

Cuybpniejwu nGlwydwpnientup guntnud k, np pupwghly wwydwutbpnud hpwlwuwgynd Gu
hwdwwywwwufuwl dhongwnnuiubp Culybpniejwt munbuwwu ujniungeiniut wwwhnybnt
uywinwyny:

3 Cwpybwnynipynitutiph ywwnmpwunmdwu hhdntuputipp

3.1 Cwdwwwnwufuwuntejniup

Unyu Shuwtuwluu hwoybwnynipiniuubpp ywwnmpwundb) 5 hwdwédwju Shuwuuwlwu
hwaybunynipniuubph dhowqguiht unwunwpwnubiph ($<UU), npnup hwuwmwunybi Gu
Cwoquwwhwlywu <wojundwt Uhgwqquiht Unwunwpwuubph lunphpnp (<<UURH) Ynndhg U
Ubkluwpwunipjniuubph' hwunmwndws Shuwtuwlwu <woybingnipiniuubph
Ubkluwpwuniejniuubiph Uhowqguihtu Yndhinbh Ynndhg (SLUUY):

Culybpnipgniup ywwnmpwuwnn § hp hwadbwnynyeiniuubpp << gnpdnn opbkuunpniejwu b
hwowwwhwlwu hwoywndwu dhowqgquiht unwunwpwnubph wwhwugubphu
hwdwwwwnwuluwu: Unyu dhuwtuwlwu hwoybndnipyniuubpp hhdudwsd Bu Culybpniejw

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwhuwuuwdnpnid hpwywuwgunn Jupyught Yuqdwybpunyeniu thwl pwdubimppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
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hw2dwndwt gpwugnuiutiph ypw, npnup Gogpunyt W ybipwnwuwluwpgyb tu $<UU-hu
hwilwwwwwuluwubkgubnt tywwnwyny:

3.2 2uwthdwl hhdnitupubipp

dhuwtuwlwu hwoybwmynipiniuubpp wywnpwuwnyb) Bu ppwlwu wpdbph ulgpniuph hhdwu Ypw
hpwlwu wpdtipny' owhnyph Ywd Juwuh dhongny swithynn b hpwlwu wpdtpny' wy
hwdwwwpthwl Phuwtuwlwu wpryniuph dhongny swihynn huwtuwlwu gnpdhpubph hwdwp:
U Phuwtuwwu wlwhdubpu nt wwpuwynpnipjniuubpp hwedungnw U wdnpunpqugywsd
wpdbpny, huy ny htwtuwlwu wlnphdubipu nt ywpwnwynpngyniuubipp’ ywwndwlwu wpdbpny:

3.3  Snpéwnuwlwt U ubplwjwgdwu wpdnyp

Culybpnipjwu gnpdwnuwlwu wpdnyrt wiu hhduwlwu wunbuwlwu dhowdwiph wpdnypu L,
npwnbin gnpdnud |k Culybpnipiniup: Culbpniejwu gnpdwnuwlwiu b ubplujwgdwu wpdnype
hwunhuwunut Cwjwunwuh <wupwwbnnipjwu npudp (wjunthbn® < npwd), pwuh np wyu
wpdnypu k jwdwagnyu YEpwny wpunwgninud $huwtuwlwi hwodbndnipiniuubph hhdpnud puljwd
hpwnwpanyeniuubph U Cuybpniewu gnpdwppubph wunbuwlwu pnwunwynyeiniun:
Shuwuuwlwu hwoybinynipyniutbipp ubpluywgywsd bu < npwdny’ hwqupubph Gownnyejwdp,
beb w)| pwu Uswsd ok <L uwhdwuubphg nnipu npwdp wqun hnfuwpybh sk:

3.4  dwywwwhwwu hwyquwndwlu pwnwpwlwunipjwu W
uGpluwjwgdwu thnthnfunyeniutip

Cupwghl nmwpnud Culbpnienttt wnweht wuqwd Yhpwnb) E npng unwunwpunubp b
thnthnfunyeynwtuubp, npnup Yhpwnbih Gu 2019. hntuwph 1-hg Yud npwuhg hbnn uljuynn
dwdwuwwopowuubph hwdwp: Cuybpnientup Junwdwdlbw sh punnub) npuk wy) unwunuwpu,
dbjuwpwunieniu Jud thnthntuntejniu, npnup nidh dbe Gu dwnby, pwig nbin Yhpwnbih sbu:

dLUU 16 «dwpdwlunypymbiiin»

SLUU 16-p «Hwpdwljuwnipiniutiny thnpuwpptind £ LCUU 7-p «dwipdwljunipiniti», wnuw
bpbp dEluwpwunyeintuubph hbw dblnbn (SLUUUY Ubkuwpwunipiniu 4
«lwidwduybnyeynibpnmd Juipdwluwinyeyuwll wnljuynieywt npnpndy, UUY 15 « @npéwntivuljwit
Juwindwyuwnyaynili. jupwfuniunn wuydwbbbpy W UUM 27 «dwpdwljuygnippul hpwduwljuty 8l
bbpwnnn gnpdwippllinh pndwtinwiineywl quwhwpnidpy):

Uju unp utnwunwpwuh Yhpwnndp hwugbgpby E upwt, np Culibpnysiniuu hp pninp twiulyhu
gnpdwnuwlwu Jupdwlwnyentuubph hwdwp dwuwsh| | ogunwgnpddwt hpwyniuph duny
wyunpy b Juwpdwlwiniejwu gény wwpwnwynpnieintl, pugwnnipjudp wjl
Jupdwwnyentuubph, npnup npnawlhwgywsd Bu npwbu thnppupdbp wlnhyp
Jupdwlwnyesiniu Jud unwunuwpunp ulgqpuwlwu Yhpwndwt ywhht 12 wduhg Yupé
Jupdwlwuuwu dwdlybwn niubgnn Jupdwwiniejniu:

Lnp unwunwpwup Yhpwnyb £ ogunwgnpdbing dbwthnjudwsd hbwnpupwg dninbignuip' $<UU 16-h
Yhpwndwt shwutwlwu wgnbgnyentup dwuwsking ubthwlwt Yuwhwnwind npybu Ynunwlywsd
wpryntuph ulgpuwlwu duwgnpnh Gogpnnd pupwghly dwdwuwwopowunid: Lwfunpn
dwdwuwlwgpowuubipp kU yepwubpyuwjwgyb: Pugh win, $<UU 16-nwd pwgwhwjndw
wwhwugubpp hhduwlwunwd sk Yhpwnygb) hwdwnpbih mbenGluwwynipwt hwdwp:

Uwnwunwpwh ulgpuuluu Yhpwndw wduwpydh npnyejudp wnw ywjdwuwgpbph hwdwp
Cuybpniegniuu punpb B <<UU 17-h L $<LUUUY Ukluwpwunyeintt 4-h hwdwéwju
qupdwwnipjwt uwhdwudwu oguinwgnpdnudp b sh Yhpwnb $LUU 16-p uwfulhund <LUU 17-h
L $<UUUY Ukluwpwunipniu 4-h hwdwdwju Jupdwlwinyeintt swtiwsywd
hwdwdwjunyeniuubph ujuwndwdp:

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwphuwuuwdnpnid hpwywuwgunn Jupyught ugqdwybpwnipgniu thwy pwdubnhpwlwu pulbpnipyniu
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$<UU 16-h uyqpuwluwu Yhpwndw wduwpdh’ wiu § 2019p. hnwdwph 1-h npnyejudp wnlw
gnpSwnuwlwu Jupdwluwinipniiubph hwdwp Culbpnyeiniuu punpb) £ ulgpuwdnpdwt nipnuiyp
Swiuunwiubpp subpwnb| ogunwgnpddwu hpwyniuph dund wlnhdp swihdwu dbe: Wn wduwpeyhu
Cuybpnieniup twb punpb| k oguiugnpddwu hpwyniuph dund wlyunpdubpp swhbp wugdw
opdw npnipjwdp wnlw Jupdwyuwwlwu ywpuwwynpniypjuup hwjwuwp gndwpny' 6ogpindwd
pninp Yuufjuwdbwpubph Yuwd hwodbgpdud Jupdwlwjwlwu Jéwpubph swihny:

blutiny Ybpp uodwdhg' 2019pk. hntujwph 1-h npnipjwdp.

e 35,994 hwqup << npwdh oguwgnpddwt hpwyntuph dund wlnhyubpp dwuwsyb) b
ubipyuywgyb) u $huwtuwlwu Jhdwyh dwuphtu hwogbngnipiniundd’ «<pduwlwu
dhongubip» nnnnud:

e 35,994 hwqup << npwih pugnighs yupdwlwinygjw gony wwpuwynpnieiniuubpp
(«W)| wwpunwynpnigniuubpnid» ubpwndwsd) dwuwsyb) Gu:

e DLUU 16-h punniuntdp npluk wgnbgnieiniu sh niubkigh) Culbpniejwu spwotujwd gwhnyeh
Ypw:

Lbnlyw) wnnwwynd wpwnwgnyuwsd £ 2018p. nblwbdpbtph 31-h npnipjudp gnpdwnuwlwu
Jupdwuwinyejwu gdny wwpwnwynpnigyniutbph (huswbu pugwhwindwd | 2018p. nkyunbdpbpp
31-h ppnypudp huwtuwlwu hwoybinynieniuubpnud) hwdwnpnuip 2019, hnwidwph 1-h
npnypjwdp dwlwsywd Jupdwlwnejwu gény wywpunwynpnipiniutbph hbw.

Cwqup £< npwd

2018p. nkljinbdpbkph 31-h ppnipjwdp pugwhwynjwsd Jupdwlwinipywu qény

wwpwwynpnipjniuubkp 10,606
Jwpdwlwinyejwu Gplupwdqdwl wypuunpwlph fubpuwdhn hwdngdniup 29,596
Gnpdwntwlwl Jupdwlwniejwtu gdnd wwpuwynpnigniuubpp dhusl gbnsnudp 40,202
2bnsnudp’ oqunwgnpdting |pwgnighs thnfuwnnipjwu dhoht Yzndwd npnypp (4,208)
2019p. hniujwph 1-h ppniejudp pugwhwjnywd Jupswlwinipjwu gény -
wwpuwynpniejnituubp 35,994

$<UU 16-hu wugubihu Jupdwwinigjwu gény wwpwmwynpniypjwu tluwndwdp Yhpwndwsd
(pwgnighs thnfuwnnipjwu dhoht Yondwd npnypp Yuqdnud £ 10%:

Jwpdwlwiniejniup Gplupwagbint yud nunwnpbgubne wjipunpwupubpp nhuwpybhu
Cuybpnipiniut ogqunyb £ hbtmwnwnéd wduwpyny nwwnnnnigniuubp Yhpwnbnt
huwpwynpnipniuhg' Jupdwlwnyejwu dwdlbinp npnabint hwdwn:

Lbppnhhojwi wyp unmwunwpwubpu nt thnthnfungeyniuubpp, npnup wnweht wiuqwd Yhpwnyb) Gu
2019p-hu, nplk bwlwu wgnbgnyeinwu s6u niubgh Culbpnyejuu wwpblwu Shuwuuwlyw
hwaoybwynyeiniuubph Ypw:

- 3<CUU 9 (Pnthnjunyeyniuubin) «bpbwbuwljul gnpdhplibn» Guibihuwtwintibph
wnwbdbwhwipyniyeniiiipp' pugwuwlwt thnfuhwipnigdwdpy,
LLUU 28 (Pnthnfunyeinwuubip) « Ephuwnwdwdybyn bapnpnidblp wunghwgyws
Guwquuwlibpwnyayniitibnnid b hwdwiinbn dEntiupynidtibpnid»,

- S<AUUUY Ubluwpwunyeiniu 23 «Cwhnypwhwplny hwpydwl dnipbgnidtiph
Ybpwpbpywy wbnpnonyenily,

- LLUU 19 (Dnhnfunieniuubp) « Twbih thnihnpunieinil, nwnwnpbgnid uid bapnpnids,

- 2015-2017pp. SLUU-ttinh (pupbliut puptihnfumdbln (nidh dbe F diptinid 2019p.
hntliuinh 1-hg):

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwhuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyegniu hwly pwdubimppwlwu pulbpnipyniu
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3.5 Cuytipnipjuu Ynndhg ninlu syhpwnynn unmwunwpwnutp b
dGYuwpwunipiniuutp

Unyu dhuwtuwluu hwoybwnynipiniuubph hwumwwmdwu opdw npnipjwdp [nyu Gu wbub) dh
ownp Unp unwunwpunubp, gnpdnn unwunwpunubph Yyepwpbpw) hinthinfunieniubp L
dbluwpwunipniutbp, npnup nbnlu nidh dbe b dinb: Culybpniejniup Junwdwdlybw sh
punniub] win unwunwpwnubphg b dGluwpwuniejniuutiphg nplk deyp:

AEYwywpnipiniup uutuwwbund k, np Yhpwnbih unp unwunuwpnubpt nt
dEyuwpwunyejniuubpp Ypunnwudbu Culbpniejwu Ynndhg' npwg nidh dbg dinubnt opuit
hwonpnnn wnwohlw dwiwuwwepowunt:

NEYwywpnyeiwt Yuwiufuwwnbudwdp wju hnthnfunienitutipp bwlwu wgnbgnyeiniu s&u niubuw
Culybpniejwu huwtuwlw hwoybingnipiniuubph Jpw b ubpluwywgdwsd Bu unnpl:

- Shuwtuuwlwu hwoybwnynipniuubph hwjbgulwpquwjhtu hhdniupubpn,

- «Abnuwpyuwmhpwywu gnpdniubinipjwu dhwynpnuubpy (S<LUU 3 thnihnfunieynuuubp),
- «kwlwunipjwt uwhdwunidp» (CLUU 1 U <LUU 8 thnthnjuniejnuiuttip)

— «hnGugwihtu wmnynuwnpnyph pwpbithnfunid» (S<LUU 9 b HKUU 7 thnthnfuniegnuutibip)

4 Cwuwuwwhwlwu hwjwndwt punwpwlwunipjniu

LbpYuwjwgynn hwodwwwhwlwu punupwlwunieiniup Yhpwndb B Pptwtuwlut
hwoybunynipniuutiph ywwpwunmdwt pupwgpnud: <wojuwwhwlwi pwnwpwlwunieiniup
Yhpwnyb £ hbmlnnulwunpbu:

4.1  Blwdnunubiph W dwhuubiph Gwuwgsnid

Blwdnunp dwuwsynd | wjt nbwypnid, bpp hwdwtwlwu E, np tiunbuwluwt ognuntibpp Yhnubu
Culybpnyegnit b unwgywd Blwdnunp Yupbih b wpdwuwhwdwwnpbu swihb): Swjuup dwtwsynd
E wju dwdwuwly, Gpp hwdwuwlwt k, np nunbuwlwt ognuntubpp Jupunwhnubu
Culybpnipyniuhg L dwituup Yupbih b wpdwluwhwywunnpbu swihb: Unnple ubpyuywgynn
swihwuhoubpp Unyuwbu whwnp E hwodh wnudbu dhush Bywdnunh dwbwsnidp:

Uprynitiwdbp ipnynuwnpnyph dapnn

Snynuwht Bywdnunp b dwiuup Swuwsynid Bu swhnypend Yuwd Juwund' Yhpwnbing
wpryntuwybwn innnuwnpnyph dbpnnp: Upnyniiwygbun imnnuwnpnypt wit npnypu £, npp
$huwtuwlwu gnpdhph gnpdnnniejwt wluluwynn dwdlybnp hwdwp quwhwndwsd npudwlwu
dhongubiph wwwaqw Jdwpnwiubipp Yud unwgybihp gnidwpubipp gbinsnud £ d2gphun dhusl'

o  bhuwtuwlwu wynhdh hwdwjuwnu hwoybYonwiht wpdbpp Yud

e dbhuwluwlwu ywpunwynpnipjwt wdnpnhqugywsd wpdbpn:

Shuwuuwlwu gnpdhpubiph, pwgwnnipwdp quywsd Yud ulqpuwynpduwd wwpupwihtu wnnwdng
wndbqpyqws whnpyubph, wpryniuwybn ninynuwnpnypp hwodwpybihu Cuybpnieiniup
quwhwuwn £ wywqw npuwdwlwu dhongubiph hnupbipp' hwodh wnubind $huwuuwlwu gnpdhph
pninp Wwjdwuwgpwiht ywjdwuubpp, uwYwju wnwug hwoyh wnubpnt uywuynn ywpwnpwhu
Juwup: Fudwd Yuwd uygpuwydnpywsd ywpupwiht wnnuing wpdbgplydwsd dhuwtuwlu
wlywnhdubph hwdwp hwoduplynd E ywppwihu nhuyny dogpndwd wpnyniuwybin
wnnynuwnpnyp' Yhpwnbiind wwywgqw npudwlwu dhongutiph hnupbipp' ubpwnjw) uywuynn
wwpwnpwjhu Juwup:
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Upryniuwybn tnnynuwnpnyph hwodwpyp ubpwnnd £ gnpdwpph hbn juwdwsd dwiuunwdubpp b
Jowpyws Yuwd unwgydwsd pninp wju gnwdwpubpp, npnup Juqdnid U wpryniiwybun
wnynuwnpnyph pwnlugnighs dwup: Snpdwpph hbn uwwsd Swiuunwdubpp ubpwnnd Bu wju
(pwgnighs dwluunwiubpp, npnup ninnuyhnpbu yepwgpbih 5u $huwtuwyuwu wlynpdh Yud
Phuwtuwlwu wwpumwynpnipjwtu dGeupbpdwup Yud pnnupydwup:

Udnpiphquigduws windbp U hwdwpiwnt hwpdblonughti wpdbp

Shuwuvwlwu wynpdp Yud Phtwtvwlyuwt ywpwnwynpnyejwtu wdnpnhqugywd wndbpu wju
gnwiwpu &, npnd $huwtiuw i wlywmpyp Jud phuwtuwuw ywpunwynpnipntup swihynud
uyqpuwlwu Swuwsdwl wywhht' hwuwd hhduwwu gnidwph dwpnwubpp, gnuwpwd Yud
hwuwd ulqpuwlwu gniwdwph b dwpdwu gndwph wwppbpniejwtu gény Ynunwlywsd
wdnpinhqughwt' hwoqupywd wpnyniuwytinn mnynuwnpnyph dbennny, b $huwtuwlwu
wlwhdubph hwdwp' 62gpndwd uywuynn wwpwnpwihu Juwuh gdnd wwhnwwnh dwuny:
Udnpunhqugywd wpdbpny swihynn $htwtvwluwt whnhdh hwdwhuwnu hwoyblzonwihu wpdbpu
hptuhg ubpywjwgunid £ $huwtuwwu wlynhdh wdnpinhqugywd wpdbtipp' btwjupwl uwwuynn
wuwpwpwiht Juwuh goény wwhnwwnh dwuny Gogpunnwdp:

Snynuughti Ghwdnuptbph U swhuubph hwpdwply

Snlnuwjhu Bywdwnh b dwhuubph hwoywpynid wpryniuwybwn imnynuwnpnypp Yhpwnynd £

wywnhdh hwdwluwnu hwaodbhonwihu wpdbph (Gt wlnhdp wpdbgplyywsd k) Yuid
wwpunwynpnipjwl wdnpunhqugywsd wpdbph tfwwndwdp:

Wuniwdbuwjuhy, uygpuwlwt dwuwsnuihg hbnn wpdbgpywd phuwtuvwlwt whnhjubpph
hwdwp wnynuwjhtu Bywdnunp hwoduplydnd £ Yhpwnbind wpryniuwdbn ninynuwnpnyp
$huwtuwlwu wlwmhdh gnun wdnpunhqugywd wpdbph ujuwndwdp: b winhyp w)lu
wndbqpyqws sk, wwyw tninlnuwihu Bywdnunp hwodupyynd | hwdwfuwnu hhdniupny:
Uygptwlwl dwuwsdwt dwdwtwl wpdbgpyjwd puwtvwlwt wlmhdubph gdnd nnlnuwihtu

Bywdnunp hwodwpyynd £ Gogpindwd wpryniuwybin innynuwnpnypp Yhpwnbind wyunhdp
wdnpunhqugywd wpdbph twwdwdp: Snynuwjht Blwdnunp sh hwodwpyynud hwdwluwnu

hhdniupny, unyupuly Gt wlnhdh ywpunpwiht nhuyp pwpbudyned k:
Shuwtuwlwlu whnphJubph wpdbgpydw yepwpbpjw) wnbnblwwnynyeiniup nbu 4.4.6
Swunpwgpnyeniuntd:

Undhupnt b wyy Ghwdnuptibn b Swpuubp

Jdwplbph npwdwnpdwi hwdwp quuddnn Jéwpubpp (hwdwwywwnwufuwt dwiuubph hbun
dhwuht) htitnwagynud GU* 6ogpintiny i Jupyh wpnynituwydbn nnynuwnpnypp:
Jwpdwbwnpubpp, wy Byudnunubpp b dwhuubpp hhtwlwund dwuwsynd Bu hwodbgpdwt
ulgqpniupny Swnwynipniutbph dwunnigdwt pupwgpnid: Lepnpnwwihtu wynpundbih, wy
Yuwnwlwpswlwu b funphpnuwnywlut Swnwjniyeiniuubph gény Jéwpubpp Gwuwsynid Gu
wwjdwlwgpwiht wwydwuubphtu hwdwwwnwufuwu:

2nup wnluppughtt Ghwdnup

2nun wnbuinpwihtu GElwdnunp UGpwnnd £ twb wpunwpdnyph wnp nt ywéwnphg gnun Glwdninp
Yuwd dwhuup b dwuwsynid | owhnypnd Yuwd Juwund bpp hwdwwywnwuluwt Swnwjnieindut
wpnbu dwunngywd k:

4.2  Upwnwndnyp

Upwnwpdnypny Yuwnwpwd gnpdwppubipp ybpwhwodwpyynid Gu gnpdwnuwlwu wpdnypeny’
gnpdwpph opdw thntuwpdbpny: Upnwpdnypeny wpnwhwjnywsd wnlnpwiht uywwnwlubpny
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wwhynn wynphyubph b ywpwwynpnyentuubph hinfuwpynidhg wnwowgwsd ogniinp b Juwup
Swuwsynwd Gu gwhnypeh Yud Juwup b wy hwdwwwpthwy $htwtvwlwy wpnyniuph dwuht
hwoybwnynipjwu gnin wnlunpwihtu GYwdnin hnpwdnd, dhusnbn ng wnliinpwihu wywnhyubph
thnfjuwpynidhg gnjugnn ognunp U Juwup dwuwsynid Gu owhnyph Yuwd Juwuh dwupu
hwaodbunynipywt wy Blwdnun Yuwd wy dwiuu hnnwdnid: Upunwpdnyeny wpunwhwjnywd
npwdwihtu wlwnhdubpp b ywpunwynpnyeiniubpp hinfuwpyynd Gu gnpdwnuwlwt wpdnypeny
Yphpwnbind hwoquwwhwywu hwodbyonh wduwpyh npnyejwdp gnpdnn hnfjuwndbpp:
Upwwndnypny wpnwhwjundwsd npudwihu wpdbpnebiph (npwbu hpwlwu wpdbpny’ wyg
hwdwwwpthwl $puwtuwlwt wpryniupubph dhongny ubpnpnudwihu wpdbenebp
nwuwlwpgynn hpwlwt wpdbpnid thnhnfunieyniuubpp bpindynid Gu hnfjuwpdtipwihu
wwppbpnyeiniuubp dhol, npnup wnwowuntd Gu wpdbpnebph wdnpunhqugyws gnidwpubph
thnthnfuniejwt b wipdbenptph hwoyblonwiht wipdtiph wyp thnihntunieniuubph wpnyniupned:
Udnpunhqugqwsd gnwdwpnid thnthnfungeniuubph hbn Juwdwsd thnfuwnpdbpujhu
wmwppbpnyeniutbpp dwuwsynud Gu owhnyenwd Ywd Juwunud, huly hwoyblonwihtu wpdbtipnid wy)
thnthnfunyeyniuubipp dwuwsynud Gu ubthwlwu Juwhunwn:

Cuybpnieywt Ppuwtuwyuu hwoybwnynyeniuubpnid pninp wlnphyubpp, ywpunwynpnyeniuubpp
L Cuybpniypyw wunwd Yuqdwlbpwnipgniuubph << npwdhg pugh wy gnpdwnuwlwu
wpuwndnypeny (Cuybpnipjwu ubpluwjwgdwi wpnmwpdnye) Yuwnmwpynn gnpdwnunyejniutubpp
thnfuwplynid bu << npwdh:

Cuybpnipjwu Ynndhg Phtwtuwlwu hwoybinynipgniuubph ywwnpwuwnmdwu bywwnwlyng
ognwgnpdyb) Gu hbwnlyw| hnfuwpdbpubpp.

31 nYwnbdpbkpp 31 nYwnbdpbph

2019p. 2018p.

L npwid/! UUL nnjwin 479.70 483.75
L npwd/1 Bdpn 537.26 553.65

4.3  Lwpyntd

Gwhnyph gony hwoybunnt mwpdw swhnypwhwpyp punyugwsd k pupwghly W hbunwégwd
hwplbphg: SCwhnipwhwpyp dwuwsynd £ owhnyend Yuwd Juwund, pwgwnnyejudp wiu
hwpybph, npnug gdny gnpdwnunyeyniutbph wpnyniupubpp 6wuwsyb) Bu ubhwlwu
Yuwwhwwind, hush nbupnd hwplybpp unyuwbu dwuwsynud Gu ubhwlwt Yuwhunwin:

Cupwghy hwpyp wwpdw hwdwp hwplynn Bywdnunhg Jéwnpybhp hwpyu £ hwouwwhwlwu
hwaytlyonh wduwpyhtu gnpdnn hwplwjhu npnypubpny, huswbu bwl bwfunpn wwphubph
hwdwp Joéwpdwsd hwpybph ogpumnwdubpp: Wu nbwpnd, Bpp $huwtuwlyw
hwaoybunynyejniuubpu wpnnujwd Gu ubplyuwjugdwt hwdwp dhts hwdwwywwnwufuwt hwpYuwghu
hwayGunynyejniuubph ubpywywgubipn, www hwplynn swhnyep Ywd Juwup hhdudws £ dninwgnp
pYbph ypw: <wpYuwiht dwpdhutbpp Yuwpnn Gu niubuw] wybh fuhun dninbgnud hwpluwght
opbuunpnyeiniup deluwpwubihu b hwpYuiht hwodwplyubpp unngbihu: Npwybu wpnniup,
hwpluwjhu dwpdhuubpp Yupnn Bu ywhwgb) (pwgnighs hwplbph dndnid wju gnpdwppubph
qdny, npnug hwdwp bwluyhund ywhwug sh ubpluwjwgyt: <Gnlwpwn, Yuwpnn U wnwowuw|
ugwtwlwih [pwgnighs hwpybip, wnnydbp W tinniquiupubin: <wpluht unnignwip Yupnn B ubpunt;
unnigqdwt twpywt wudhowwbu Uwlunpnnn 3 opwgniguwihu twphubp: Npn2
hwugwdwupubpnud hwplywihu unnwgndp Yupnn £ ubpwnb wydbh Gplun
dwdwuwwopswuubp:

Lhwnwagywd hwpybpp hwodupyynd Bu hwodwwwhwlywu hwoyblonh wwpumwynpnyeiniuubph
dbennh hwdwdwju, npp hwoydh £ wnunud pninp dwdwuwlwihtu wwppbpnyeniuubpp, npnup
wnwowlnd 5u Phuwtuwlwu hwodbnynipjniuubpnid dwuwsywd wlnmpyubph L
wwpunwynpnypiniuubph hwodblonwihu gnidwpubph W hwplwiht tywwwlubpny hwodwplynn
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gnwiwpubiph dholt, pwgwnniejwdp wju nbwpbph, Gpp win wwppbpnienuuubpt wnwewghb Gu
gnupypih bwjptwlywu dwuwsdwt dwdwuwly Yud Yuqdwybpwniejniuubph dhwynpnid
shwunhuwgnn gnpdwnuntpiniiubphg wnwowgnn wywhyubph Yud wywpuwwynpnyeiniuubph
nbwpnd b husp wnwowgdwl wwhhu sh wignnd ny hwouuywhwYuwu, U ns b hwpydwu
Uwywwnwlyny hwaduplyynn pwhnyph Jpw:

Lhunwagwd hwpluihu wlnhy dwuwsynid £ dhwju wyu swihny, nppwuny hwyjwuwwu k, np
wwwgwinw wnlw Yihuh hwpydwu Bupwlw 2whnye, nph hwadht upnn Bu oquiwgnpdyby
dwdwuwYwynp wmwppbpnieniuubpp: <Enwdgwd hwplhuwihu wynpubpp b
wwpunwynpnypiniuubpp hwodupyynwd Gu wyu hwpluwihu npnypny, npp Gupwnpynd £, np
Ygnpdh wlywhyubph hppwgdwu b wwpunwynpnipjniiubph dwpdwu dwdwuwl' hhdudbing wndjuy
dwdwuwYwopowuh Ywd hwoybwnnt dwdwuwlwopowuh thwuwnwgh gnpdnn npnypubiph Ypw:
LL-nud pwulybipu hpbiug gnpdniubinipjwu pupwgpnd Jowpnud Gu twb wyp hwpybp: Wn hwpybpp
ubpwnywd Gu swhnyeh Juwd Juwuh b wy hwdwwwpthwly Shuwtuwluu wprnyniuph dwupt
hwoybnynyejw «Uy| Swiuubp» hnnwédnid:

4.4  Shuwuuwlwu gnpdhpubip
4.4.1 DBuwuwsnd b uygpuwlwu swihnid

Culybpnieniut uygpuwwbu dwuwsnd £ Jupybpp b thnfuwwnynieiniutbpp, wwunubpp,
pnnupyws wwpwpwiht wpdbenebpp UL unnpunwu wywpumwynpnyesintuubpp npwg
unbinddwu opdw npniejwdp: Pninp wy Shuwtuwywu gnpdhpubpp (Ubpwnw| Phuwtuwwu
wlywpdubph Yuunuwynp gunuwiubpp b Jwdwnpubpp) dwuwsynd Bu gnpdwpph opdw npniejwdp,
npp Cuybpniejwl’ gnpdhph wwyjdwlwgpwiht Ynnd nuntwint wduwphyu k:

Shuwtuwlwiu wlnhdh Yud ywpunwdnpnyejut ulgptwluwt swihnudp nbnp £ niubund hpwlwt
wndbpny: Swhnyph Ywd Juwuh dhongny hpwlwt wpdbpny swihynn dhuwuuwywu gnpdhpubph
fudpnud snpuuwlwpgywsd htwtuwlwt whnhdubph Yuwd ywpunwynpnyeiniuubph nbwpnid
hpwywu wpdbphtu gnudwpynud Bu gnpdwpph hbwn Juwywsd dwiuunwiubpp, npnup ninnuitjhnpbu
Yybpwgpbph Gu npwug dEnppbpdwup Yuwd pnnupldwup:

4.4.2 “twuwlwpgnud

Shuwbuwlwt wlpphJubip

Uygptwlwt Swuwsdwt nbwpnud $huwtuwlwt whnhyp niuh Gpbp hhduwlwt nuuwlupgnd’

wdnpinhqugywsd wpdbipny swihynn, hpwywu wpdbtipny' wy hwdwwwpthwl Glwdnh Jhongny

swthynn (FVOCH L hpwlwu windbtipny' swhnyph W Juwuh dhongny swihynn (FYTPL):

Shuwtuwlwu whnpdp swihynd E wdnpinhqugywd wpdbpny, Gpb dhwdwdwuwl pudwpwpnud

E unnpl ubpyujwgdwsd bpynt wwydwuubpht W sh bwluwugynd npwbu hpwlwu wpdtipny’

quhnyph Yuid Yuwuh shengny swithynn’

o wlwhyp ywhynud £ phqubu dnnbjh opowtwynd, nph uwywnwlyp wwjdwuwgpwihu
npwdwlwu dhongubph hnupbph hwwpwqpnuwiu k, L

e  bhuwtuuwlwu wynhyh wwjdwuwgpwihtu npnypubpp npnowyh dwdlbGnubpnd hwugbgunwd
BU npwdwlwu dhongubph hnupbph, npnup pwgwnwwbu dwyp gnudwph b sdwpdws dwyp
gnwiwph gdny wnnynuwgnudwpubph yéwpnuiubpu Gu:

Muwpwpwihu gnpdhpp swhynd b hpwlwt wpdbpnyd wyp hwdwwwpthwly $huwtuwlwu
wpryntuph dhongny, bpb wju puwdwpwpndd | unnpl ubpYuywgdud Gpynt ywydwuubphu b sh
twfuwugynud npybiu hpwlwu wpdtipny' swhnypeh Yuwd Juwuh dhongny swihynn.

e wju wwhynid E wjuyhuh phqubtiu dnnkith opgowuwynud, nph uywwnwlu £ pl wywjdwuwgpuwihu
npwdwlwu dhongubiph hnuptiph hwjwpwgpniip b pl $huwtuwlut wlynhdh Jwdwnpp b
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e  phuwluwlwu whnhdh ywjdwuwgpuwihtu npnypubpp npnawlyp dwdlbnubpnud hwugbgunud
Gu npwdwlwu dhongubph hnupbph, npnup pwgwnwwbu dwjp gnwdwph b sdwpdws dwp
gnudwph gdny wninynuwgnidwpubph Jéwpnwubpu Gu:

Unlunpwiht byywwnwlubpng swyywhynn pwdtuwihtu gnpdhpubpnd Yuwmwpynn ubpnpnwdubph
ulgpuwlu dwuwsdwu dwdwuwl Culybpnieintup Yupnn £ wuopsbihnpbu npnabp ubplwjwgub
hpwlwu wpdbph htwwqu thnthnfuneniubpt wyp hwdwwywpthwly Phtwtuwlut wpnyniuph
Juqunud: Uyu punpnipiniup Junwpynd E wnwtdht jnipupwugingy ubpnpdwu hwdwp:

Pwgh wjn, uygpuwywu Swuwsdwu wwhhu Culbpnyggniup Yupnn E wugpobihnpbu twhunpnaby
$huwtuwlwu wlhnhyp, npp hwdwwywwwufuwund § wdnpinphqugywsd wpdbpny Yuwd
hwidwwwpthwl $huwtvwlwu wpryniuph dhongny hpwlwu wpdtpny swihybnt wwhwugubphu,
npwbiu owhnypeh Ywd Juwup dhongny hpwlwt wnpdbpny swihynn, bpb nw enyp Yuw yepugub)
Yuwd bwlwunpbu ujwgbgub) hwoquwwhwlwu hwoqundwt wuhwdwwywwmwuluwunieyniup, npp
Junwowtwp wj| Wwpwgw)nid:

Phqubtu dnnbih quwhwpnid

Cuybpnipiniup wynpindbh dwljwpnuynd quwhwnnud £ phqubu dnnbih uywwwyp, nph
opowtwnid ywhynud £ wlhwnhyp, pwugh wju quuwhwwnulp judwgnyuu wpnwgninud £ phqubup
Yuwnwywpdwu b nGlwdwpniegjuiup nbnbyuwnyniejwu tnpuwdwnpdwi tnuuwyp: “hunwplynn
wbinbtywwynieniup Upwnnud £

o wnpwndbh hwdwp uwhdwiujws pwnwpwlwunieniup n uwywwnwlubpp L wn
pwnwpwlwunyejwu gnpduwlyuwu Yhpwnneiniup: Uwutwdnpuwbu, wpnynp nGludwpniejwu
nwqdwywpnypniup ninnduwd § ywpdwuwgpny twjuwnbujwd tninfnuwiht Blwdnun
unwgdwlp, wnynuwnpnypubph npnowlh Yunngwdph wwhwwudwup, $puwtuwluwu
wYywnhdubph gnpdnnnipjwu dwdybnubph hwdwwywwmwuluwubgdwut wju
wwpuwynpnipntuubph gnpdnnnipjuu dwdlybunubphu, npnup $huwtuwynpnd Gu wyn

wlwpyubpp, Ywd npuwdwlwu dhongubph hpwgdwuu wlnhyubph Jwéwnph dhongny,

e huswybu £ quuwhwwnynud ynpuindbih Gluwdunwpbpnieiniup b huswbu £ win wnbnByuwnynieiniup
ubpyuwywgynid Culbpnyejuu nElwywpnyejwun.

e phqubu dnnbh U npw opowuwynid ywhynn Ppuwtuwyuu wlwmhyubph wpryniuwybunnyejwu
Yypw wgnnn nhulbpp b wyn nhuybph Yunwwpdwu Bnuuwyp,

e huswbu Gu Jupdwwnpdnd nEywdwpubpp, ophtwy' wpnynp Jupdwwpnyeyniup fufudwd £
Yunwdwpynn wlwhdubph ppwlwt wpdbphg Yud wywjdwuwgpwiht hwwpwgnpduwd
npwdwlwu dhongubiph hnupbiphg,

o Uwfunpn dwdwuwYwopgwuubpnd Juwbwnpubph hwéwpuwlwunyeniup, dwdwp b
dwdlbwnubpp, wn Jwdwnpubph ywwéwnubpp bW hbnwqw Judwnpubph yGpwpbpjug
wluYwihpubpp: Wunwdbuwjuhy, Jwtwnpubph gény gnpdniubiniejw dwupt
inbnGYwwnynipeintup nhywplynid £ ng el wnwudhu hpdnitupny, wy npwbu punhwunip
quwhwwndwu dwu, ph huswbu £ Cuybpnieniup hwutund $puwtuwluu wlmpyubpp
Yuwnwlwpbnt hwdwp uwhdwiudwsd bywwnwyhu b huswybu Bu npudwywi hnupbpp
duwynpynud:

MNuydwbwgpuyhti npwdwluwt hnupbiph pbnipwaph quwhwpnid — dhuygt dugp gnidwph
b sdwpndwé dugp gnidwph Jpw hwpduwpydws inpnynup Jéwpmdtutin (SPPI test)

Wu guuwhwwndwtu tywwnwyny «dwyp gnidwps» £ uwhdwuynud phuwtuwlwu wlynhyh hpwlwu
wndbpp uygpuwlwt dwuwsdw wwhhu: «Snlynup» Yuqddwsd k thnnp dwdwuwluwihu wpdbph L
wwpwupwihu nhulyh thnfuhwwnnignidhg, wy nhuytph W ptwtuwlwt wlnpyph ywhwywudwu
htwn Juuwwd dwiuubiph thnfjuhwwnnignuihg (oppuwy' hpwgybithnyeywu nhuly b Jupswlwu
Swluubip), huswbiu bwlb owhnyph Jwpdwihg: Yuwhwwnbine hwdwp' wpnnp Wwjdwuwgpwhu
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npwdwlwu dhongubph hnupbpp dhwju dwyp gnwdwph b sdwpdwd dwjp gnwdwph ypw
hwodwplyywd winynup Jdwpnwiubp Bu, Culybpnieiniup hwaoyh £ wnunwd gnpdhph
wuwjdwuwgpwiht wwydwuubipp: Uw ubpwnnud | bwl wju quuwhwwnndp’ wprynp $htwbuwlwi
wlwpyp ubpwnnud £ wjuyhuh ywpdwuwgpwihtu ywpdwu, npp Jupnn £ gintub] ywjdwuwgpuihu
npwdwlwu dhongubiph hnupbph gnwpp b dwdybnt wjuwbu, np $huwtuwlwu wlhnhyp sh

pwiwpuwph wyn wwdwup:
Suwhwwndwtu dwdwuwl Culybpnysiniup nhunwpynud k.

o wuwjdwuwlwu nbwpbp, npnup Yupnn Gu thnfubp npudwluwu dhongubph hnupbph gnwdwpp b
dwdlbuwnp,

e Swlwynpdwu wnwuduwhwunnipiniiubpp,
o Jwnwdwdlbn dupdwt b Gplupwaqiwi huwpwynpnieniup,

e wuwjydwutbpp, npnup uwhdwuwdwynd U npnawyh wlynpyubiph twndwdp Culbpniejwu
wwhwugp (ophuwly' wnwug nkgpbuh wwhwuoh hpwyntuph wywhydubiph
wwjdwuwynpdwodnipiniuubp) b

e wnwudtwhwwlnientuubipp, npnup thnfunud Gu npwdh dwdwuwlwihtu wpdbpp, oppuwy,
wnnynuwnpnypubph ywppbpwywu 4Gpwtwnuip:

dbpwnwuwluwpgnidubn

dhuwtuwlwu wlhnhdubpp s6u Yyepwnwuwupgynd uygpuwlw dwuwsnudhg hbunn,
pwgwnnipjwdp wju dwdwuwywopowuh, tpp Culjbpnientup thnfundd £ hp phqubu dnnbp
$huwtvwlwt whnhdubph Yunwwpdwt tywunwlynd: Shuwtuwlwt ywpunwdnpnyeniaubpp
bppbp 68U JEpwnuuwlupgynud:

Shtwbiuwlyuwti wwpipwynpnipynittin

Cuybpnieiniup nwuwlwpgnwd £ hp phtwtiuwlwt ywpwmwynpnientuubpp npybu
wdnpnhqugywd wpdbipny Yud hpwlwlu wpdbpny' 2whnyph Ywd Juwuh dhongny swihynn:

4.4.3 Uwwdwuwsnid

Shtwbuwlyuti wlpiphdubp

Cuybpnipniup wywtwuwsnid £ ppuwtuwluu wlwpdp, Gpp win phuwtuwlwu wlynhyhg
wnwowgnn npwdwlwu dhongubiph hnupbph ujwwdwdp ywjdwuwgpuwihu hpwyniupubpp
Ynpgunud Bu hpkug ndp (nbu twl Swunpwgpnyeniu 4.4.4) Ywd Gpp  dhnfuwugndd |
wuwjdwuwgpuwiht npudwlwtu dhongubph hnupbph unwuwnt ppwyniupp wjuwhuh gnpdwppnd,
npny Ppuwtiuwlw wlwmhydh ubhwlwunypywu hbn juwdwsd pninp nhulbp n ognunubpp
thnfjuwugynud Gu Ywd bpp skt thnfjuwugynd ubthwlwuniejwu pninp nhulybpu nL ognunubipp, L
nw sh wwhwwunu huwuuwlwu wlhmhyh tjundwdp huynnniejniun:

dhuwtuwlwu wlynphdh wywdwuwsdwu nGwpnud wlnhdh hwoyblonwihu wpdbph (Yud
wwwiwuwswsd wlhnhydh dwup Jpw nwpwdynn hwoyblyonwihu wpdbph) b (junwgdwsd
thnfjuhwwnnigdwu gniWwph wwppbpnyeniup (Ubpwnyw) gwulugwsd unp wlynphy hwuwd
gwulugwd unp ywpunwynpnieyniu) W (i) wy) hwdwwwpthwly $huwtivwlwt wpryniupnid
Swtwsywd gwuugwd Ynunwlws ognunp Yud Juwup dwuwsynid Bu swhnyenid fud
Juwuncd:

SYnpdwppubpnud, npnugnud Culbpnieniup sh wwhwwund b sh hnfuwugnud phuwtuwlw
wywnhyh ubthwlwuniejwu hbn Yuwdwsd pninp nhulbpu ni ognuntbpp b wwhwwund | wlyunpdp
ujwwndwdp Jyepwhulnnnyeiniup, swpniawlynd £ dwuwsh] huwtuwuu whmhyp wjupwuny,

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwhuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyegniu hwly pwdubimppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
31 nbywnbidpbph 2019, 23



nppwuny swpniiwyynud £ hp ubpgpwydduwsnyeiniup phuwtiuwlwu wlinhyh dbg, npu wju swihu
E, npny wju Gupwpyws £ thnfuwugywsd wyinpyh wipdbiph thnthnfunipiniuubph wqnbgniejwun:

bhtwbuwlwt wwpypwynpnypnittiin

Cuybpnipiniup wywtwuwsnid £ huwtvwluu ywpunwynpnyegyniup bpp, upw ywjdwuwgpwihu
wwpwwynpnipgnituutipp sbu Yuwnwpynwd uid s Gu hwdwpynwd, Yuwd dwdybnp pwund E:

4.4.4  Ddhuwuuwlwu wlynphdJubph b ywpunwynpnienituubph
thnthnfuniejntl
bptwbuwluwt wliphdubn

brb $huwuuwlwu whnhdh wwydwuubpp thnthnfudnd Bu, Culybpnieiniup guwhwwnd £ wpnynp
thnthnfjuwd wlwmhdh npwdwlwu dhongubiph hnupbpp fwlwunpbu Gu wwppbpynud: Geb
npwdwlwt dhgngubiph hnupbipp bwwunpbu Gu nwwppbpynd, wyw uygpuwlwu bptwuwlwu
wlwhyhg npwdwluwu hnupbph wywjdwuwgpwiht hpwyniuptbpp hwdwpynw Gu wnnshs: Uju
nbwpnid ulgpuwluu htwtuwlwt whnhyp wywdwuwsynd £ (inbu 4.4.3 dwunpwagpnieiniu),
hulj unp $huwtuwwu wlynhyp dwuwsynd £ hppwljwu wpdbpny:

Gpb thnthnfudws wynhdh wdnpunhquigwd wipdbpny npudwlwu hnupbpp bwwunpbu sgu
wmwppbpynud, www thnthnfunyegniup sh hwugbgunud Phuwtuwlwu whnhdh wywdwuwsdwu:
Wu nbwpnd Culybpniejniup yepwhwodupynd £ phuwtuwluu wlhnhyp hwdwfuwnu
hwaoybYonwiht wpdbpp b hwdwfuwnu hwoybYonwihu wpdbph d2gpindwt wpnyniupnid
wnwowgwd gnidwpp dwuwsnd | npybu thnthntuniejniuhg ognun fuwd Juwu swhnypnd ud
Juwunud: Bpb tdwuwwnhy hnthnfuniejniup Juunwpdnd | Juplunnih $huwtuwlu
nddwpnyeniuubph ywwbwnny (nbu 4.4.6 dwunpwgpnyentl), www ognunp Yud Juwup
ubipyuywgynid £ wpdtqpynudhg Ynpnwunubiph hbn dhwupu: Uy nbypbpnd’ wyt Ubpluywgynid k
npwbu wnynuwiht Blwdnun:

Shtwtiuwljuwti wwpippwydnpnipynittin

Cuybpnipiniup wywdwuwsnd £ phuwtvwut ywpwmwynpnieiniup, Gpp yepohuhu ywypdwuubpp
thnthnfudby Bu b thnhnfudwd ywpunwynpnejwt npudwluwt dhongubiph hnupbpp, puwn Enipywl,
wnwppbp Bu: Wu nbypnd thnthinfudwd wwydwuubpny hhduwdnpwsd unp huwtiuwlyuw
wwpunwynpniginiup dwuwsynd | hpulw wpdbpnd: Uwpywd Shuwtvwlw
wuwpumwynpnyejwt hwoyblonwihu wpdbph b hnhnfujwd wywydwuubpng unp htwtuwlw
wwpunwynpnipjwi dhol nwppbpnieiniup Gwuwsynid £ swhnyend jud Juwundd:

4.45 <Lwyjwugnd

Shuwtuwlwu whnphJubpp b ywpunwynpnipniuubpp, Blwdnunubpu ne dwuubpp $huwtuw
hwaoybwynipiniutubpnid hwsjwugynid Gu b ubplujwugynd Gu gnun wpdbpny, Geb gninyesiniu
ntuh opbuunpnpbt hwunmwwnywd hpwyniup hpwlwuwgubine hwodunywd gnudwpubph
hwodwugnud, huswbu twl dnwnpnipinu ubpyuwgubine wju qundwt ulygpniupny Yuid
dhwdwdwuwl hpwgubint wlnphdp b dwpbint ywpunwynpnyggndup:

Blwdnunubpp b dwiuubpp ubpluywgynud Bu gnun wipdbph hhdwu ypw, dhwju bpp nuw
pnywwnpynid £ hwdwdwiu $LUU-ubph, Ywd dp funwdp hwdwudwu gnpdwppubiphg pfunn ogniunh
U Juwuh nbiwypnud, ophuwy' Cultipniejwu wnlwnpwihu gnpdniubinuejwu pupwgpnid:
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4.4.6 Updtgpynwd

Cuybpnipiniup Yuuluwwmbunwiubph hpdwu Jpw quuhwunnd £ wluupynn ywpwnpwphu
Ynpniunubipp («ECL») hbwnlyw| dhuwtuwlwu gnpdhpubph Uwwndwdp, npnup sbu swithynid
hpwlwu wpdtipny' owhnyph Ywd Juwuh Jhongny.

e  bhuwluwlwu wlhnhyubp, npnup swihynid Gu wdnpuinhqugyws wpdbpny

Cuybpnieiniup swihnud | Ynpnwnubph gdnd wywhnwwnubpp 12-wdujw wyulwpdnn ywpunpwiht
Ynpnwwnubipht hwjwuwp gnidwpp swidhny.

¢ hwodbwnnt wduwpyh npnipjwdp nb$niinh gwdp nhulny wwpwnpwihu ubpnpnudwht
wndtenptin,

o wj Phuwtuwlwu gnpdhpubin, npnug gény wwpunpwihtu nhulyp ulygpuwywu Gwuwsnwihg
htwnn twlwunpbu sh wb:

Culybpnipniup hwdwpnud k, np wwpwpwiht wpdbenebpp nlubu gudp ywpwpwihtu nhuly wju
nbwpnid, bpp yeohupu wwpwnpwihu nhuyp Juplwuhop hwdwwywwwufuwund £ hwdpunhwunip
punniujws «ubpnpnwdwihu» Jupywuhsh uwhdwudwup:

12-wdujw wjuywpynn wwpunpwihu Ynpnwnubpp wlulwiynn ywpunpwihtu Ynpnwnubph dh
dwut &u, npnup wywydwuwynpdwsd U hwodbunnt wduwpyhg hbunn 12 wdudw pupwgpnid inbnh
ntubignn nb$njnn wnwowgunn hpwnuwpdnipniuubpny:

Snpdnnnipjwt wdpnng dwdwuwwhwwundwsdh pupwgpnd wlulwynn wwpwnpwhu
Ynpnwwnubipp wuluwiynn wwpwnpwjhu Ynpnwnubp Gu, npnup wnwowund Gu bhuwtuwlwu
gnpdhph gnpdnnniejwt wdpnng dwdwtwlwhwwndwsdh pupwgpnd nb$bnpinh pninp huwpwynp
nbwpbph hbwnlbwupny:

Ultyuynn uywipipnpughti hnpniuptibpp suithnid

&' gnpdnnnipjwt wdpnny dwdwuwwhwindwsdh pupwgpnid wluywynn wwpwnpwihu
Ynpnwwnubipp, W 12-wdujw wlulwynn ywpunpwihtu Ynpniunubpp hwodwpyynid Bu fu'd
wuhwwnwlwu, Yw'd fjudpwihu hhdnipubpnd' Yufudwd $huwuuwlwu gnpdhpubtiph hhdpnid
pulwd wnpndbih punyphg:

Cuybpnieiniup dowlb) b punwpwlwunieniu, npp enyp b wwihu jnipupwtgnip hwadbunnt
dwdwuwlwapowuh Jbpoh npnipjwdp quwhwwnb’ wpnynp $htwtuwlwu gnpdhph wwpwnpwiht
nhulp bwlwunpbu k wék] ulqpuwlwt Swuwsnidhg hbnn' hwadh wnubing $htwtuwluwu
gnpdhph duwgwd gnpdnnnypjwi dwdlbnh pupwgpntd wnwowgwd ntdnpinh nhuyh
thnthnfungeyniup: UYbkh dwupwdwut pwgwnpdnd £ 30.1.2 dwunpwgpnipiniuncd:

dbpnugyuih hhdwu Jpw' Culybpnipiniup nwuwlwpgnd £ hp $huwtuwlwu gnpdhpubipp thny 1,
thny 2, thny 3 b qujwd Ywd ulygptuwdnpdusd ywpumpuwiht wnnuing wpdbgpyywsd fudpbpnid,
huswbu tupwgpywsd £ unnpld

o &Pny 1 - Gpp Juplbpp dwuwsynd U wnwohtu wugwd, Culybpnipinitup dwuwsnud £ wywhnwuwnp
12-wdujw wulwynn ywpwpwihtu Ynpnwnmubph hhdwtu ypw: eny 1-nd nuuwupgwsd
Jupybpp twl ubpwnnud Bu duwgnpnubp, npnugnd wwpunpwihtu rhulyp pwpbuwyyb £ b
qunlp YEpwnwuwlwngdty £ thny 2-hg:

o ®dny 2 - pp Jupyp unbnddwt wwhhg niubgh) | ywpupwihu nhulp bwwi wé,
Cuybpnieniup duwynpnid £ gnpdnnniejwt wdpnng dwdwuwlwhwundwdh pupwgpnid
wlulwynn wwpwnpwihtu Ynpnnubph wwhnwwn: ©ny 2-nid nuuwupgus Juplybpp twb
ubpwnnid Gu Juwgnpnubp, npnugnud ywpwpwihu nhulyp pwpbwydyby £ b Jupyp
Yepwnuwuwhwpgyby £ diny 3-hg:
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o &ny 3 - wpdbgpyqwsd Jupybp: Cuybpnyeintup dbwdnpnid £ gnpdnnnipjwu wdpnng
dwdwuwlwhwwdwsh pupwgpnd wyulywynn wwpwpwiht Ynpnwwnubph ywhnwwn:

¢ Qujwsd Ywd uygpuwynpdwd ywpwnpwiht wnnwing wpdbqpyyusd whnpyubph funwip - gujwsd
Ywd uhgpuwydnpywd wywpunpwiht wnnuwng wpdbgqpyjwd wlynpyubpt uygpuwlw
Swuwsdwt wwhhu wpdbgpyyws phuwtuvwlwt whwmhdubp Gu: Fudwd Ywd uygpuwynpdwsd
wuwpwpwiht wnndnd wpdbgpyqwsd wlhnhyubpp hwoduplynd Bu ppwlw wpdbpny
uligpuwlwu dwuwsdwt wywhht, hul wnlnuwjht Glwdnwnp, pun Eniejwt, Gwuwsynud |
wwpwpwihtu nhulny Gogpundwd wpryniswybn nnynuwnpnypny: UWuwidnn wywpunpuwihu
Ynpniunubpp dwtuwsynd Gu wju swihny, nppwuny wnlw £ wlulwynn wwnpwmpwihu
Ynpnunubipph hbwnwqw hnthnfunieyniu:

Ululwdnn wwpunpwihtu Ynpnwunubpp nb$yniinh hwjwuwlwuniejwu, nbdnpinp nbiypnid rhuyph
wnwl ginuynn gnidwph, nEdnjnp dwdwuwly Juwuh gbnsgwd wpnyniup Bu, npnup uwhdwuynud
Gu hbwnlyw) Yepw.

Hdnpinh hwjwuwlwunipyniu (PD): Uju tndjw| dwdwuwywhwdwdnud nbdnjnp
hwjwuwlwunyewu quwhwwnndu £ Hdnjin Yupnn  wbnh niubuw) guwhwnywd
dwdwuwlwopowuh dhwju npnowlh dwdwuwlwhwundwdnud, Gpb wwpunwlwuniejndup
uwpuypund sh wywtwuwsyb) W owpniuwlnud £ duwp ynpindbincd:

YHPnpinh nbwypnid nhuljh mwy qunuynn gnidwp (EAD): Uju ubpluwjwgundd £ nkdnjnh wuyywgquw
wduwpyh npnyejwdp nhulh Bupwpyjwsd gnidwph swihh guwhwwnnip' hwodh wnubjng
hwaoybwnt wduweyhg hbnin nhuyh gnudwph wyuluwynn thnthnfuneniuubpp, ubpwnyu dwip
gnudwph b wnynuwgnwdwpubph dwpndp' wulwlu upwuhg ywpdwuwgpny bwuwnbujwsd , ph
ng, wwpuwynpnipjwl uywuynn oginwgndnudp b sluwnmwpdwsd Jdwpnuubph hwodbgpduwd
wnlnuubpp:

Juwup nhpnpinh dwdwtiwly (LGD): Uju wpnwhwjnnd | Juwuh swihp, npp wnwowunid £ wnyjwg
dwdwuwlwhwwndwdnd Jupyh nhdnunwihtu jupgquyhbwynid: Uju hhdudwd | wywydwuwgpught
npwdwlwt hnupbph b wjt npwdwlwi hnupbph wwppbpnyeywt Jpw, npnup Jupluwunnit hnyu
nih unwuw’ bpwnyw) gpwdh hpwgnuihg wnwowgwd npuwdwlwu hnupbipp: Npwbu Yuunt,
wju wpunwhwjnynw £ npwbiu nEdnpinh nbwpnid nhuyph twly qunudnn gndwph (EAD) ujuwwndwdp
tnYnuny:

Hadninh hwdwuwlwunyeniup, nbdnjinh nbwpnid nhuljh wwly gunuynn gnwdwpp b nEdnpnp
dwdwuwl Juwup wybh dwupwdwut pugwhwjnynid Bu 30.1.2 dwunpwgpnieiniuncd:

dbpwhwydws phtwbiuwlywt wliphdubn

Gpb hnfuwnnith $huwtuwlwu nddwpnyentuubph ywwwdwnny huwtwuwuu wynhyp
wwjdwuwgpwiht wwydwuubpp yepwuwynd Yud thnthntudnd Bu Yud gnynyegniu niubignn
Phuwuuwlwu wynhyp thnfuwphuynud £ unpny, wuyyw quuwhwinygnid £ $huwtuwuiu wynhygp
wwwiwuwsdwu wuhpwdbionnipniup (nbiu' dwunp. 4.4.4), L wlulwynn ywpunpwhu
Ynpniunubpp hwodupyynid Gu hbnlyw) Yepw.

o bt whuywnn yepwuwnudp sh hwugbgunid gninyesiniu ntuignn $huwtuwyuwit wlnmpyh
wuwiwuwsdwup, www thnthnjujwd huwtvwluu wlnhdhg wlhuuydnn npudwlyw
hnupbipp ubpwnynwd Gu gnjnientt niubgnn wywnhyhg wluuynn npudwlwu dhongubiph
hnupbph wwlwunpnh hwajwpynid,

e bpb whulwnn yepwuwnudp hwugbgunid £ gninieiniu niubignn $huwtuwljuiu wlinpyh
wywdwuwsdwup, www unp wlwhyh wyulywdng ppwlwu wpdbpp nhnwpyynd £ npuybu
wwwdwuwsdwu wwhhu gnjneintu niubignn wwnhyp yepguwuu npudwlwi hnup: Ujn
gndwpp ubpwnynud £ gnpngeiniu niubignn phuwtwuluwu wlnmphyhg wluluynn npwdwlwu
dhongubiph ywlwunpnh hwodwplnwd, npnup wjuluwynn wywdwuwsdwtu wduwpyhg dhush
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hwoybwnnt wduwpehy gbinsynwd Bu gnjnieiniu niubkignn wnhyh ulgpuwut wpryniuwybin
wnynuwnpnypny:

Unpdtignlidws ppawbuwlwi wliphdubn

Snipwpuwuginip hwoybnnt wduwpeyh npnyejudp Culybpniejniup quwhwnnd k, ph wprynp
wdnpunhqugywd wpdbpny hwoqunynn $huwtivwlwu wlynhdubpp b hpwlwu wpdbpny’ wy
hwidwwwpthwl Phuwtuwlwu wprynituph dhongny swithynn wywpwunpwiht $huwtuwlwu
wlywnpdubpp wpdbgnyws Gu: Shuwuvwwu whnpJubpp hwdwpynd Bu wpdbgplyws, beb
wbinh GU niubunw dBY Ywd wybiih hpwnwpénieniutbp, npnup pugwuwpwp U wunpunwnunwd
Phuwtuwlwu wlywmhyh quuwhwnywsd wywgqw pudwyuu dhgngubph hnupbph Ypw:
Shuwuuwlwu whnhdh wpdbgpydwu Jywnieniuubp Bu hwunhuwund uinnple updwd

hpwnwpanieniuubph ypwpbpjw mdjujubph wnlwnyeniup.
e Edhwbuwnp Ywd thnfuwnnih bwwu huwtuwlwu nddwpnyesniuubn,
o wuwjdwuwgpwihu wuwjdwuubph fuwlunnd, opphuwl' nEdnpn Yud Jdwpdw nipwgnid,

o Juplbph Jwd hnfuwwmynipiniuubph ywjdwuubph wjuwhup yGpwuwgnd, npp Culybpnieniuu
wy| wwydwuubpnud skp nhunwplyh,

e thnjuwnnih hwjwuwlwu vtwuyugnud ud wy putwtuwyu yepwlwqdwynpdw
hwjwuwlwunieniu,

e bhuwtuwlwtu nddupnyentuutiph hbunbwupny wpdbenebph wlnhy Phuwtuwlwu ontjwgh
ybpwgnud,

®nfuwnnih $htwtvwlw nddwpnipgniuubph hbwnbwupny Jepwuwiwsd Jupyp unynpupwn

nhunwplyynid £ npuybu wpdbgpldws, dhwju Gl wnlw sk Jyunuyenda, np ywjdwuwgpught

npwdwlwt dhgngubiph hnupbp sunwtwint nhulyp bwlwunpbu tdwqgb) kb syut wpdbagpydwt wy

hwjwnwuhoubp:

Mbnwlwu ywpnwwnndubpnud ubpnpdwl wpdbgnpyqwsd (hubp guwhwunbihu’ Cuybpnieniup

hwayh £ wnunid hbinlyw| gnpdnuubpn.

e Jwpyniwynypjwt ontlyujulju quwhwnwlwup' wpnwgnwsd ywpunwnndubiph
Glwdwnwpbpnyeudp,
e Llwdwmwpbpnipiwl quwhwwunnudp JupYwuhowihu gnpdwlwneyniuubph Ynndhg,

e bpYyph Ywpnnnieniup dnwnp gnpdb) juwhwnw ontljuiubp unp wywpwuph prquplydwu hwdwp:

Ubbywiynn wwppppughti Ynpniupptipnh wwhniuiph bbplugugnidp phtiwtivwlyuwiti
yptwlhh dwuphti hwodbinynipniinid

UluYwdnn wywpunpwihtu Ynpnunubph gény wwhnwnp $huwtuwluu Jpwlh dwupu
hwaoybwyniypiniund ubpyujwgynud £ hbwnlyw Yepy.

e wdnpunhqugywd wpdtipny swihynn huwtuwyuw wlnhdubp' npwybiu wynhdubiph
punhwunip hwaoyblyonwihu wpdbphg ujwgnid,

e hpwlwtu wpdtipnd’ wy| hwdwwwpthwly $huwtuwlwu wpryniuph dhongny swithynn
wwpwpwhu gnpdhpubiph (FYOCI) wpdbgpyndhg Ynpnwnubpp sbu dwuwsynud htwtiuwlw
yhpdwyh dwuht hwoybwynyeiniunid, pwuh np win wynhdubph hwwpdbpp hwjwuwp £ hpbug
hpwlwu wpdbphu: Wunwdbuwjuhy, wpdbgpyniuihg Ynpnwunubpp pugwhwjnygnud b
dwuwsynud Bu hpwlwu wpdbph 6ogpndwtu ywhnwwnnd,
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‘tnipugpnid

Jdwplbpp bW wwpwmpwihu gnpdhpubpp nnipu Bu gpdnid (dwutwlyh Jud wdpnnowlwl), beb squu
npwug Yybpwnupddwu hpwlwu hbnwulupubp: “tw, npwbu Yuwunu, wju nbwpu k, Gpp
Cuybpnipeiniup npnontd k, np wwpunwwwup sniuh wjuwyhup wywnhdubp Yud Gludnmp
wnpjnipubip, npnup Yupnn Bu wnwowgub) pwdwpwp npudwlwt hnupbip' nnipugpdwt Gupwyw
gnwiwpp dwpbne hwdwp: Un wlnwhyph husybu punhwungp hwodblyonwiht wpdbpp, wjuwbu b
wndbgpydwu wywhnwunp (Gpb wnlw Gu) ninnuyhnpbu nnipu Gu gpdnud: “nipugpnudp hpbuhg
ubplwjwgunid £ dwuwsdwt dwutwlh Yuwd wdpnnoswlwtu nunwpbgnud: Uwlwiu nnipugpgusd
$huwtiuwlwu wlywnpdubpp nbnlu Yuwpnn Bu Bupwpyyb] wwhwugubph Yuunwpdwy'
Cuybpniejwu wwpwpbph hwjwpwgpdwi pupwguluwpgbph hwdwwwwnwufuw:

4.5 “pwdwlwlu dhongubip

Twdwlwu dhongubpp pwnlugwsd Gu <L YPR-nd wwhynn dhongubiphg b pwulbpnid
hwsohJubphg: HYpwdwlwu dhongubpp hwodwnynid Gu wdnpuinhqugwd wpdbpny:

4.6  Muwhwugubip Phuwuuwlwu Yugdwybpwnieyniuubiph tywndwdp

bp puwlwunu gnpdniubiniejwt pupwgpnud Culbpniyeintut oqunwgnpdnud | wy| pwulbpnid
nwppbp dwdybnwjuniejwu pugdwsd pupwghy b wjwunwihtu hwohyubp: Pwulbphu
wnpwdwnpwd $hpudwd dwdlybnny Jqupybpu nt juuuwybwnpubpp hwoywnynud Gu
wdnpinhqugywsd wpdtipny' ogquwgnpdtiind wpryniuwybivn nnynuwnpnyph dbpnnp:
dhuwuuwlwu Yugdwlybpwniejntuubph ujuwwdwdp ywwhwusubph gnwdwpubpp ujwgbgynid Gu
wpdbgnynuihg wwhnwwnubph gnudwpubpny:

4.7  Spwdwnpjwd Juplybp

Jwpybpp $hpudwd Ywd npnobih Jéwpnwdubpnd $huwtvwlwu wlnpJubpu Bu, npnup
unbindynud Gu Culbipniejwu Ynndhg ninqulhnpbu wwpunwwwuht npud wpwdwnpbint dhongny’
wnwug ywpupp quiwnbint dunwnpnyejwi:

Shpujwd dwdljbinubpny npwdwnpdwd Jupybpp uygptwwbu dwuwsynd Bu hpwlw
wpdtipny’ gnidwpwd gnpdwpphg Swiuunwubpp: Gpp npwdwnpdwsd gnudwpubph hpwlwu
wndbipp wwppbpdnud £ uplh hpulwi wpdtiphg, ophtiwl tpp Juplp wpwdwnpynud £
ontuywlwuhg gwdp winynuwnpnypny, npwdwnpduwsd gnudwph b Juwpyh ppwwt wpdbpubph
wmwppbpnyeiniup Jupyh uygpuwlwt twuwsdwl dwdwuwl dbwlybpwynd £ npubu dwjuu
ontywjwlwuhg gwdp npnyputipny wlwnhdubiph wbnupwstunwihg' swhnypeh Ywd Juwuh b wyg
hwdwwwpthwl $huwtuwlwu wpryniupubph dwupht hwoybunynyesniund: Ujunthbwnl quipybpu
nt thnfuwwnynipiniuubpp swihynd Bu wdnpunhquigwsd wpdtipnd’ Yhpwnbiind wprnyniuwyticn
wnnlynuwnpnyph dbpnnp: Shpujwsd dwpdwi dwdybun sniubgnn Juplybpu hwajwnynid Gu
wdnpunhqugywsd wpdbipny’ Gjubind Jwpdwu Gupwnpynn dwdlybnubiphg: Spwdwnpdwd
Jupybph gnuwpubpp uwgbgynid Gu npuiug qdny wpdbgpynwihg wywhnwwnubph gnwdwpubpny:

4.8 Lbpnpnudwihu wpdbpenpetp

dhuwuuwlwu ypdwlhh dwuhtu hwoybwnmynyeginiund ubpnpnudwihu wpdbenebpp ubpwnnud bu,

e hpwlwtu wpdtipn’ wy| hwdwwwpthwly $huwtuwlwu wpryniuph dhongny swithynn
wwnnpwiht wpdbenebn

hpwlwu wpdbpny' wy hwdwwwpthwy $huwtuwlwu wpnyniuph dhongny swithynn wwpwpwihu

wndbenebph gény ognunp b Juwup dwuwsynd U wy hwdwwwpthwy dhuwtuwlyw

wnnyyniupnud, pugwnnipjwdp ubppnhhojw nbwpbph, Bpp dwuwsynd Gu owhnypend ud
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Juwunud, unyu duny, huswybu wdnpinhqugywd wpdbpny swihynn puwtuwlwt wlymhyubpp
nkwpntd.
e wninlnuwiht Glwdnun' wpyniuwybun nmnnuwnpnyph dbpennh Yhpwndwdp,

o wlulwynn wwpwpwihtu Ynpnwumnubp b yepwnupé
e wpwwpdnyeh thnfjuwplnwihg ognin W Juwu

Epp hpwlwu wpdbpny’ wj hwdwwwpthwy $huwtuwlwu wpnyniupubiph dhongny swithynn
wwpunpwihu wpdbpnipp wywiwuwsynd £, twpulyhund wluuynn ywpunpwihu
Ynpnwwnubpnd dwtwsywd Ynunwwiht ognunp Yuwd Juwup ubthwlwt juwhuwihg
YbpwnwuwYwupgynud £ owhnypnud jud Juwunud:

4.9 Jdwpowlwiniejntu

buswbu uyupwgnpdws £ Swunpwgpnyeiniu 3.4-nwd, Culbpnieiniup Yhpwnb £ HLUU 16-p'
ognwgnpdtiny Yyepwalbwihnjujwsd hbinpupwg dninbgnudp, winwhuny hwdwnpbih
inbnGywwnynieniup sh Jepwubpyuyugdbp: Fw owtuwynid E, np hwdwnpbh inbnbwwnynyeniup
ntnbu ubpyuywgduws £ L<LUU 17-h b $<UUUY UkYuwpwunieiniu 4-h hwdwdwyu:

2019p. hmiuqwiph 1-hg Yppwndnn hupduwwhwljwt huydundw
puwnupwljwtnyeyniti

Cuybpnyeynitip npwbu Juipdwljuy

2019p. hniwudwph 1-ht fuwd npwuhg hbnn Jupdwd guulugwsd unp wywydwlwgph nbypnid
Cuybpnipniup nhvnwpynud £, b wprynp ywjdwuwghpp Jupdwluwuywu £, jud ywpniawynud
E Jupdwlwinyenwu: Ywpdwluwinieiniup uwhdwuynd £ npuybu «wyyujdwuwghp Jud
wuwjdwuwgph dh dwu, npp thnfuhwwnnigdwu nhdwg hnfuwugnud £ wlwhdh (hhdpnd puwé
wlwhy) equwgnpddwt hpwyniupp npnawlph dwdwuwlwhwundwsdh hwdwpy»: Wu uwhdwunwp
Yhpwnbnt hwdwp Culybpnipiniup guwhwnnd £, pb wprynp ywjdwuwghpp pwywpwpnud £
htnlyw| Bpbp hhduwlwu qguwhwwwlwuubphu.

e wuwjdwuwghpp wwpniuwyn £ npnawlhwgdwsd wlwnhy, npp Yw'd hunwly uwhdwudws £
wwydwuwgpnd, w'd uwhdwuynud E wuninquilh JYuwyniejuu hhdwt Jpw' npnawlhwgybing
wju ywhht, Gpp wlwhdp nununud E hwuwubih Culbpngeywp,

e Qulybpnienut hpwyniup niuh unwuwine npnawlhwgdwsd wlnhdh ogunwgnpdnidhg, pun
Enyeywl, pninp tnunbuwlwt ognunubpp oguugnpddwt nng dwdwuwlwhwnywdnd
hwaoyh wnubnd upw’™ wwypdwuwgph npnowyh opowwynid hpwyniupubpp,

e LCulbpnipniut hpwyniup niwh equwgnpddwt dwdwuwwhwwnywdh pupwgpnid
nunnpnbnt npnawlhwgywsd wynhyh oqunwgnpdnidp: Culybpnieiniut hpwyniup niup
nuinnnpnb, pb «<huswybu W hus bywwnwyny» wlnhdu ogunwugnpdb| oqunugnpddwu
dwdwuwlwopowuh pupwgpnid:

dwpdwluwynypywl dwbwsnid b swthnid

Cuybpnyeynitip npwbu Juipdwljuy

Jwpdwlwnipjwu deluwpyh wduweyh npnipjudp, Culbpnysiniup wbwnp £ Shuwuuwyuu
yh6wyh dwuht hwoybwndniejniunid dwtwsh ogunwgnpddwt hpwyniuph duny wynpdp b
Jupdwuwnipjuu gdnyd wwpunwynpnipiniup: Ogunwgnpddwu hpwyniuph duny wyunpdp
swihynud | uygpuwluwu wpdbpny, npp dLwynpynud | Jupdwlwinyejut qdny wywpunwynpniejw
ulgpluwlwu swihnwhg, Culbpnyput Juunwpwd guuugwsd ulqpuwyuu ninnulyh dwiuubphg,
Jupdwwnipjuu dwdlybnh wdwpunpt wynhdh wywnbnuupdwt b pwundwu gutugud
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swiuuh quwhwunuwhg U bwjupwt Jupdwlwnipjwu deluwpyp wduwpehdp junwpjwsd
gwulwugwsd Jupdwlyuwjwhwu Jdwnpubphg (hwuws unwgwsd guwuugwsd fupwiunwnwdubpp):

Culybpnipniup hwodwpynid £ oginwugnpddwtu hpwyniuph dund wynhdp dwodwsdnipiniup gdwjhu
hhdnwpny Jupdwlwnyeywl deluwpyh wduweyhg dhusk ogunwgnpddwt hpwyniuph duny
wlwhyh ogunulup dwnwynipjut wjwpunh wduwpyhg Yud Jupdwuingejwu dwdybunp
wywpwnh wduwpyhg wdkutwduwnp: Culbpnyeniup twb quwhwwnnud | oquugnpddw
hpwyniuph dunyd wlhnhyp wpdbgplydwu hwdwp, Gpp winwhuh gnigwuhsubp uu:
dwpdwlwws gnyph pwpbijwynwiubipp juwhwwhqugynd b dwoynid bu gdwihu hhdniupnyd'
npwbu hhdp punniubiny Juwpdwlwnpywu dwdybnphg b Jupdwlwdwsd gnyph ogunwlwnp
Swnw)nypiwl dwdlbinhg uuquagnyun:

Utluwplh wduwpyhu Culbpnieiniup swihnd £ Jupdwluwnipjwu gény wywpunwynpniginiup win
wduwpyhu nbinlu sddwpjws Jupdwddwpubiph ubpyw wpdbpnyd’ npwup gbnskinyd’ Yhpwnbing
Jwpdwluwnyegyuwdp Gupwnpynn wnlnuwnpnypp, Geb win npnypp Yupbih £ heaunniejudp npngty,
Yud Cuybpnyejwt [pugnighs thnfuwnniejwu wnynuwnpnypp:

Jwpdwlwnyejwu gdny ywpwwynpnipiwl swihdwu dby ubpwnynn Jupdwyawpubpp
wwpniuwlyn Gu hwunwunnu Jéwpnwubip (Ubpwnyw’ puwn Enyeyw hwunwnna Jéwpnuiubp),
Jupdwuwnipjut thnthnfunit Jéwpnudubp, npnup Yulujwd Bu hunbpuhg Ywd npnyphg,
gnwdwpubp, npnup, huswbu uywuydnid | Yydwpybu duwgnpnughtu wpdbph Gpwsfuhph ubppn L
Jéwpnuiubphg, npnup wnwywunw Gu owghnuubkphg, npnug hpwgnpddwu Yepwpbpjw) Yu
fuGjudhwn hwdngdniup:

Uygpuwlwt swihnuihg hbnn wywpunwynpnyeiniup Yuduwgbgyh Yuunmwpdws Jdwpnidubph b
Yukdwgyh wninynuubiph swihny: Ut Jepwswihynd £ wipnwgnibine guwuugwsd Jepuguwhwnnud
Yuwd hnthnfunieiniu, Yud beb wnlw U hnhnfungeniutbp puwn Eniejwt hwuwmwnnttu
Jéwpnudubpnud:

Epp Jupdwlwiniejwu génd ywpunwynpniginiup yepwswidhynad k, hwdwwwwnwuluwt
dogpinnidp wpuwgnynud | ogunugnpddwt hpwdniuph dund wlnhynd Yud swhnyend b
Juwundd, bpb oqgunwgnpddwt hpwyniuph dund whnhdp udugbgyb; E qnnjh:

Cuybpnipiniup Yupdwdwdlybwn Jupdwlwinyeiniuubph W thnppwndbp wlnhdubpp
Jupdwuwnyentuubph hwodwndwu hwdwp punpb; b gnpduwlwt dninbgnwiubp:
Oquuwgnpddwu hpwyniuph dund wlyunpy b Jupdwlwinipjwt qdnd wwpunwynpniejniu
Swuwshint ghinfjuwpbu, npwug hbn Yuwdwsd Jewpnwubpp Jupdwluwinyejwu dwdlbunp
pupwgpnid Swuwsynud Gu swhnypend Yuwd Juwunid npybu dwiuu' gdwiht hhdniupny:

Cuybpnypyniup uwhdwund E hp [pugnighs thnfuwnniejwt wnnynuwnpnypp' ybipnidting
thnfjuwnnypiniutbpp wpwnwphu wwppbp wnpnipubph hhdwu ypw W Yuwnwpnid £ npnawlyp
dogpwinudubip’ wpnwgnibint updwlwnyejwt wwydwuubpp bW Jupdwuywsd wlynhdh tnbuwyp:
Shuwtuwlwu dhdwlh dwuht hwoybwnynipyniunid oguinwgnpddwu hpwyniuph duny wlwhyubpp

pungpyyb| Bu hhduwlwu dhongubph winnnud, huy Jupdwwinyejwu gdny
wwpwwynpnigyntuubpp' wy] ywpwwynpnipiniuubpnd:

Uptist 2019p. hntaduph 1-p Yhpwnynn hupduywhwlw hupdundwi
puwnupwljwtnyeyniti

Qnpéwntiwlywti Jupdwluwnyentt - CuliGpnpiniin npwbu Jupdwljuy

UywnhJubph Juwpdwlwniyeniup, npph nbwypnud wyunhdh ubthwlwunyejuwu hbn uwywsd pninp
nhultpu nt ognunubpp wwhwwuynd Bu Jupdwunnih dnwn, nwuwupgynid £ npybu
gnpdwnuwlwt Jupdwluwnyeintu: Fnpdwnuwluwt Jupdwlwiniejwu 2pswtwlubpnid
Juipdwydbwpubpp dwuwsynud Bu npyybu Swuu Phuwtuwuu wpryniupnid gdwjhu hhdniupny
Jupdwuwnipjuu dwdlbwnh pupwgpnud b Ubpwnynd U gnpdwnuwlwtu Swiuubpnud:
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4.10 <hduwlwt dhongubip

Lhduwwu dhengubpp ubpyuyugyws Bu uljqpuwlwu wipdbph L Yninwhdwsd dwojwdnipjwu
wmwppbpnyeiwdp: Gpp wlyunhyh hwoyblyonwihu wpdbpp wybih d&s | upw quuwhwndwsd
thnfjuhwinnigynn gnidwphg ny dwdwuwywynp hwugqudwupubph ywwnwdwnny, wju wudhowwbu
ujwgbgynud £ dhusl wyn thnfuhwwnnigynn gnwdwinp:

Uwaodwdnipiniup hwodupyynd £ gdwihtu dbennny wlwhdh oguuwlwp Swnwjnipjuu dwdlybwnh
pupwgpntd, Yhpwnbiny htnlyw| nwpblwu npnypwswihbpp’

Oguwuwljwp

Swnwjnipjwu
dwdljbwn Snljnuwnpnyp
(nnwphubip) (%)
Cwdwlwngswiht wbfuuhlw 1-5 20-100
Snyp b gpwubywluwihtu uwppwynpndubp 8 12.5
Pntuwnpwdhengubin 8 12.5
U hpduwlwu dhongutip 1-8 12.5-100

Lhduwwu dhongubiph yepwunpngdwt bW ywhwwudwu hbn Yuwyws Swiuunwubpp swhnyeh
Yuwd Juwuh b wyp hwdwwwpthwl puwtuvwlw wpryniupubiph dwuptu hwoybunynyesyntunud
dwuwsynd Bu npwbiu dwiuu' npwiug Yuwnwpdwt wwhhu: Ywwhww| punyeh unpngdwu
Swiuunwiubpp wybwgynd Bu wlnmhydh hwodblonwihu wpdbpht, bpp hwdwuwlwu k, np npwig
sunphhy wwywgw nunbuwlw ognuntbipp’ wybh 2wwn, pwu wlhuwynd kp wnlw wlnhdh
unpdwwnpywihtu gnigwuhoubph ulgpuwlu quwhwunnudhg, Yhnubt nbwh Cuybpnieyndu: Uyu
Swiuunwiubph dwodwdnipiniup hwojuplynud £ hwdwwwwnwufuwt wlnhdh ogunwlwp
Swnwynipjwl Juwgnpnwiht dwdlbunh pupwgpnid:

Lhduwlwu dhongh hpwgnidhg wnwowgwd ognin wd Juwup npnaynwd £ npwu wlwnhyh
hpwgnuwihg gnun dnunpbiph U hwayblyonwjhu wipdbiph wwppbpnieinu bW hwsdwnynud |
gnpdwnuwlwu swhnypeni:

4.11 Ns ynipwywu wywmhdubip

Ns ynypwlwt wlnhdubpp pwnugwsd Bu hwdwlwpgswihu dpwgpbphg, wpunnuwgpbphg W
wyju:

Unwudhtu dbnp pipdwsd ns Unypuljwt wlnhdubpp ulqpuwwbu dwuwsynd Bu hupuwpdbpny:
Lwpuwlywt dwuwsnwihg hbinn ng unipwlwu wlynhydubipp hwodwnynid Gu hupuwpdtipny’
ujwgbgubing Ynunwlhdws wdnpnhqughwu Ywd wpdbgpynudhg Ynpnwunubpp: Ng unpwljwi
wlwhyubph cqgunwlwp Sdwnwinyeniuubph dwdlybwnubpp Yupnn Bu [hub] npnawlh Yud wunpng:
Npnawlyh oguuwlwp dwnwjnipiniuubph dwdlbnubp niubgnn ng Unpwlwiu wynhJubpu
wdnpwnhqugynid Bu gdwihu hhdniupny oguwlwp Swnwjnyejwu pupwgpnid’ 10 mwnpyw
pupwgnid U quuwhwwnynd 5u wpdbgpydwu wnnwing, Gpp wnlw Gu wpdbgpydwu
hwunlwuhotbp: Udnpuinhquighwjh hwoywndwu dbpnnubpp b dwdybunubpp yepwiuwjynd Gu
intpwpwugnip phtwtuwlwu nwpduw Yybponed:

Lwdwlwngswihu dpwgpbph b wyp ns ynipwlwu wywhyubph pupwghly uywuwpldwu dwiuubpp
hwoqwnynud Gu npuybu dwluu npwug Yuwnwpdwi dwdwuwl:
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4.12  Lbkipgpwywsd dhongubip

Lbpgpwywd dhongubipp, npnup ubpwnnid Bu << Yunwdwpnipiwiu b YEunpnuwlwu pwulh,
dhowqguwiht Phuwtuwluw Yugdwlbpwnieiniuubph hwohyubpp b pnnupydwsé wpdbpnebpp
uygpuwwbiu Swuwsynud Bu unwgywd Jhongubiph hpwywu wpdtipny' hwuwd
gnpdwnunteiniuubph qdny ninnuiyh dwiuubpp: Uygpuwlwt 6wuwsnwihg hbinn ubpgpujwd
dhongubipp hwodwnynid Bu wdnpunhqugywsd wpdbipny' ogunwugnpdtiing wpnynituwybin
wnynuwnpnyph dbpnnp: Blwdnunubpp W dwjuubpp gpwugynid Gu swhnyph Yuwd Juwuh b wy
hwiwwwpthwl $huwtuwlywi wpryntuptbph dwupht hwoybinyniejniunwd, huswbu
wuwpwmwynpnyentutbph wywdwuwsdwu dwdwuwl, wjuwbu k| wdnpunhqughwih pupwgpntd:

4.13  Muwhnwuwnubip

Muwhnwunp dwuwgynid k, Gpp Cuybpnieniut niiph ubplw ppwdwluu jud Junngnnuiwt
wwpnwlwunyenu' npybu wugjw) ntiwypbph wprnynip, W hwjwuwywu £, np win
wwpunwlwunyeniup dwpbnt tywwwlny juywhwusyh inunbuwlui ognunubp dwpduwynpnn
dhongubiph wpwnwhnup, b ywpumwlwuniejwu gnidwpp huwpwynp £ wpdwuwhwywwnnpbu
quuwhuwwnby:

4.14 Ubthwlwu Yuwhuw|

Puwdtbipppwlwt juwhipwy

Unynpwlwu pwdubinndubpp b sdwpynn wpunnujw) pwdubnndubpp nwuwlwpgynid Gu npwbu
Juwwhwwyp: Lnp pwdubnndubph Ennuipydwup, pugh Yugqdwlbpwnientuubph dhwynpdwu
nbwpnu pnnupyynn pwdubnmndubph, yepwpbpnn nuipnuiyh Swiuubpp tjwugbgyndd Gu
Juwuwhwwih wéhg: Gpp pnquplydwt wpryniipnd unwgywd gnidwpubph hpwlwt wpdbpp
gbpwquugnud | pwdubunndubph wudwtwlwtu wpdbpp, wwppbpnyeniup hwodwndnid £ npubu
hwdbudbwn:

Qpuiphifws pwhnyp
2pwotudwd swhnypep Ubpwnnud k pupwghly L twhunpn dwdwuwlwopswuubph Ynunwlwd
swhnyjen:

Cwhwpwdhtibn

Cwoduwwwhwlwu hwoyblyonh wduwpyny 2whwpwdhuubpp nnipu Gu gpynid juwhwnwihg b
dwuwsynud BU npuybu ywpwwynpnieiniu, dhwju Gpp npwup hwunwwnynd Bu hwowwwhwlwu
hwaytlonh wduweyny Ywd dhush win: Cwoduwwwhwlwu hwodblonh wduweyhg hbwn dhusl
$huwtuwlwu hwoybingnyeiniuubph hpwwwpwydwu wduwphyp hwjunwpwpdwsd fud
hwunwwnywsd swhwpwdhuubpp pwgwhwjngnud Gu:

bpwlwt wpdbipnyd' wyp hwdwwwphwly phtiwbuwwt wpnynitiph dhongny swithynn
ubpnpnidughti wndtenptinh Jpwqtwhwipdwl wwhniugp

Wu wwhnwwp wpunwgnind £ hpwlwu wpdtipny' wy) hwdwwwphwly $huwtuwlwu wpnyniuph
dhgngny gwthynn ubipnpnulwihts wndtenetiph hpwlwt wpdbph thntnfunyegniitubpp:

4.15 Ubgqubuwnubph ubiplywjwgnid

Snpdwnuwlwt ubquibuwnp hwunhuwund | Culbpniejwu phqubu gnpdwnunieiniutbph
pwnluwgnighs dwup, npnughg wju Ywpnn £ Jwunwlb Blwdnun b Yuwnmwpb) Swiuubp, Ubpwunju
Cuybpniejwu wy nplk pwnyugnighs dwup hbn Yuwdwsd gnpdwnunyeiniuubphg Elwdnunubpu
nt Swluubipp: Gnpdwnuwlwu ubqdbunubpp npnakihu Culybpnyejwt nEYwdwpnyeiniup
nwpwuowwnnud k Culbpniejwt wiu Yndwnubunmubpp, npnup ubpwndwd Gu dwnwjniejniutbph
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dwwnigdw dbg (phqubu ubguibuwm) b npp hwdwp wnrlw § $htwtuwlut nmbnGluwnmynieniu:
Pnnp gnpdwnuwywu ubgubuwnubph gnpdwnuwlwu wprynwupubpp wwppbpwpwp yepwuwignwd
tu hudph gifuwynp gnpdwnhp wuopbup Ynndhg' ubigdbunhu dhongubp hwwnwgubine npnonud
Yujwgubnt hwdwp b guuwhwwnbnt npw juwmwpnudp:

Culbpniejwu gnpdwnunieniuubpp nmwpwuswnywsd sk gnpdwnuwlwl ubqdbumnubph L
hwunhuwunw Gu JBY wdpnnowywu phqubu dhwynp: Culybipnieniuu hp hhduwlwu Glwdnunp
unwunu £ <<-nwd gpwugqwds phuwtuww hwumwunngeniuubph hbwn Epwphtiwuuwynpdwu
gnpdwppubiphg:

5 LUwplnpugnyt hwjuwuyjwhwwtu qguwhwnnudubp b
nwwnnnipjniuutip

34UV hwdwdwju phuwtvwywu hwoybinynypntuubph wywwnpwuwnnuip ywhwugnd £, np
Cuybpniejuu nElwywpnipgniup Juwwph Yupunpwgnytu hwodwwwhwlwt quwhwwnnwdubn,
nwwnnnyeinuttip W Gupwnpnieniuutp, npnup wgnbignyenit Gu ennunud $huwtuwlw
hwaoytuynyeniuubph wduwpyh npnyejwdp whnhdubph b ywpunwynpnigyniiubph
ubipywjwgynn gnwdwpubiph, huswbiu twb hwoybnnt dwdwuwlwopowuh Glwdnunubph W
Swiuubph Jpw: Fuwhwwinnwdubpp L npuug hbn Yuwyws Bupwnpnieniuubp, hhdudbiny
wwwndwlwu thnpdh L wy gnpdnuubph Jypw, npnup hhduwydnpwd Bu ndjwp wwydwuubpnid,
hhdp Gu hwunhuwund nuwnnnienuubtp wubine wju wlwhyubph W ywpuwynpnyeniubph
hwaoybYonwihtu wpdbpubph Jepwpbpjwi, npnug wndbpp huwpwydnp sk npnabp wyp yunwhbih
wnpjnipubphg: Wikt nbwypnud, suwjwd quwhwnnwdubpp hhdugnid Bu nblywdwpniypywt Ynndhg
pupwghly hpwnwpanyeniuubph jwwgnyu wwnybpwgnwiubph ypw, hwunwgh wpryniupubpp
Jtpohu hwayny Yupnn Gu wwppbpdb junwpJwd quwhwnnwdubphg:

Lbplwjwgynn dhtwtvwlwt hwodbindniypniutbph wnnwing towuwlwihg nwwnnnieiniutbpp b
quwhwuwnidubpp ubpluwywgynud Bu unnple:

Phqubu dnnby b dhuyti dugp gnidwpp b sdwpdwé dugp gnidwph dpw hwodunlywé
yinlnup Yowpniduln

Cuybpnieniup quwhwwnnud | wju phqubu dnnbp, nph pupwgpnud wyunhJubpp wwhdnud Bu L
quwhwwndd, pb wprynp htwtvwlwt wlnhdh ywpdwuwgpwiht ywpdwuubpp pugwnwwbu
duyp gnudwph b sdwpdwd dugp gnudwph wninnuwgndwpubph Jéwpnuubpu Bu (nbu 4.4.2
Swunpwgpnyp|niup):

bpwlwb wpdbph swihnidp

Shuwuuwlwu gnpdhpubiph (6pp wlwhy ontyugh quwugnwdubp slwu) b ng Shtwtuwlwu
wYywnhdubph hpwlwu wpdbpp uwhdwubne hwdwp nEYwywpnientut oguwgnpdnud |
quwhwwndwl whkluuhywu: Uw ubpwunnd £ qupgqugnn guwhwwnwiubpp b Gupwnpniejniiubpp
hwdwwwwnwuluwt Upwi, el ontljwih dwutwhhgubpp huswbu Yquwhwunbu gnpdhpubpn:
GYwdwpnieniuu hp Gupwnpnieniuubpnd nppwt huwpwynp £ hhdugnud £ nhunwplyynn
wnJjwubpp ypw, uwlwiu npwup dhown sk, np hwuwubih Gu: Wn nbypnud, nbluydwpnieniuu
ognwgnpdnud £ hp niubgwd widbkuwjwy nbnklwundnipiniup: Fuwhwnywsd hpwlwu wpdbpp
Ywpnn £ mwppbpdb) hwunmwgh wpdbiphg, npp hwoybunne dwdwuwwopswuh npnipjuwdp Yupnn
E hwuwubih hub) wuhwnwlwu gnpdwppubiph nbypnid (nb'u dwunpwgpnipe)niu 27):

<hduwlwt dhongtiiph oqinwijwip dwnuynipyuwt dwdlilin

Lhduwwu dhongubiph ogunwlwp dwnwjnipjwt dwdlbnp quwhwwnudp nwnnnnyejw
wpryniup E hhdudwd udwu whnphdh hbn Yuwwsd thnpdh ypw: Uywgquw inunbuwlwu
ognunubpp dwpduwynpynid Gu wlhnpyubpnd b uywngnwd hhduwlwunw ogunwgnpddwup
gnigpupwg: Wuniwdbuwjuhy, wjuwhuh gnpdnuubpp, huswyhupp Bu gnpdwnuwyw,
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wnbluupyulwu Yuwd wnlinpwiht dwadwsdnipintuubpp, hwtwfu hwugbgunid Gu wlwhyp
nuwnbuwlwu ognunubph tugbigdwup: EYwdwpnieniup duwgnpnwiht ogunwlwn
Swnwjnipjwu dwdljbunp quwhwwnnd £ wlnhyh pupwghy wbjuuhluwlwu yhdwyhu
hwdwwwwnwuluwt b pun wju quuhwndwsd dwdwuwlwopowuh, nph pupwgpnd Culkpnientup
Yuwuluwwnbund |k unwuw) ognunubip: Uuwgnpnwiht ogunwlwp Swnwyniejwi dwdlbunp
quwhwwndwt hwdwp hwayh Bu wnudnid hbnlyw hhduwYwu gnpdnuubpu. wlwhdubkph
Ywuluwwnbudnn eguwgnpdnudp, gnpdwnuwlwtu gnpdnuubphg b ywhwywudwtu dpwagphg
Yuhudws' dwodwdnipyniup b ontyuyulw ywydwuubiph thndhnlunipiniutbiphg wnwowgnn
wbfuuhluwlwu b wnbnpwiht dwoywdnipniup:

buwwuwlgdws Ynndlipnh htiyn gnpdwntinyayniiin

Culybpnieniut hp gnpdniubingejwl pupwgpnid hpwlwuwgund k gnpdwnunieniuubp
Yuwwlygywsd Ynnibkph hbwn: LaJwd gnpdwnunieniuubpp hhduwlwund hpwlwuwgynud Gu
ontjujuluu ywydwuubpng: Fnpdnn ontluih pugwluwinyeiwi nbwpnwd Culybpnyeiniup
Yuwuwnwpnud E nuunnnnienitubp gnpdwnungeynitubph onuyulut Yud ng ontluyww punyph
Ybpwpbpjw): Fwwnnnnyeniuubpp hhduynud Bu wyp hwdwhunpnubph hbn udwuwnmpy
gnpdwnunipiniuubiph, huswbu twl wpnyniuwybn ppnypubiph bpndnieyniuutiph Jpw (nb'u
Swunpwgpnype|ntu 26):

Shtwbuwlwtt wliphdulinh wpdbgplymd

Cuybpnieniup quwhwwnnd k, pb wpnynp Shuwtuwywu wynhdh gdny wywpupwhtu nhulyp
Ewlhwunpbu £ wab uhgqpuwlwu dwuwsnwdhg hbnn b wlulwidnn ywpwpwihtu Ynpnwwnubph
swthdwu ghpdpupwgnd juufuwwnbiuynn nbnklwwnyniyejwu ukipwnnwp (nbu' 30.1.2
Swunpwagpnyeinu), huswbu twb yepwlwuquynn npuwdwlwi dhongubph hnupbph quuhwundwu
hwdwp ogunwgnpdynn hhduwywu Gupwnpnieiniuubpp (nbu' Swunpwgpnieintu 4.4.6):

Lwipluyhl onGiunpnipynil

<< hwplywhu opbuunpnieiniup Bupwlw £ wwpwywnpdhp deluwpwunyeyniuubph: Sku'
Swunpwaqnpnipintu 24:

Cuybpnipjwu nEYwdwpnyeniup sh yapwuwt) hp twfunpn guwhwwndubpp, wjuhupt, sh
wwwlwuwshk] hhduwlwu dhongubph hbw Guwyywsd uwhulhund hwodwpydws hbnwaqdusd
hwplwiht wwpumwynpnyeniup b swpniuwynud £ pp hwpluiht hwodwnnudp huswybu twiulhund:

6 Uugdwu pwgwhwynnd - $LUU 9

Uwnnplu uuwpwgpynid £ SLUU 9-h ubpnpdwt wgnbignyentup $htuwtuwlwu yhdwyh dwupt
hwoybunynipjwu U spwotudwd swhnyph ypw' ubpwnyuw) <LUU 39-h Ypwd ywpupuwihu
Ynpniunubiph hwodwplyubiph' $<UU 9-h wyuwiynn ywpwpwihu Ynpnwwnubpnyg dinfuwphudwu
wgnbgnipntup:
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L<LUU 39-h hwdwédwitu hwoyblgnwiht wpdtipubph hwdwnpnuwip $<UU 9-h hwdwawu 2018p.
hniwdwph 1-h npniyejwdp hwoduwnplyyws duwgnpnubpp dholt ubpluwjwgynid £ unnpl.

Lwqup << npwd Quyblznuwyht Cwzyblznwht
wpdbp <KUU 39-h dbpwswithnid  wpdbp $LUU 9-h
hwdwéawju 2017 . (wyuywpynn hwdwdwyu 2018p.

nklubdpbkph 31-h wwpwnpuwiht hniudwph 1-h
npnipjwdp Ynpniuwnbip) npnipjwdp

Sptiwtuwljuits wilpphyliy

Udnpiphquigdwé wpdbip

wbdwluwl dhongtin

Swpbulgpp duwgnpn 3,265,589

Ybpwswihnud (69)

Swpbybpoh duwgnpn 3,265,520

MNMwhwhotiin phtuutiuwilpuwti

wqdwlipupniggniiiiph bljunpdudp

Swpbulgpp duwgnpn 12,502,833

Ybpwswihnud (111,409)

Swpbdbpeh duwgnpn 12,391,424

Spwdwnpdwé Juplbp

Swpbulgpp duwgnpn 42,323,821

Ybpwswihnud (12,094)

Swpbdbpeh duwgnpn 42,311,727

Cunwdbup wdnpuinhqugywd wndbp 58,092,243 (123,572) 57,968,671

Shtwbvwljwl wuwppwynpngeniiibn

Udnpiphquugdus wpdtp
Muwpuwynpnreyniuubp << pwuybinh

ujwwndwdp 17,173,297 - 17,173,297
Muwpuwynpnrpyniuubp ££

Yuwnwywpnipjwu ujwndwdp 965,468 - 965,468
Muwpwunwynpnieniuubp dhowgquwihu

dhuwuuwwu Yugdwlbpwnigniuubph

ujuwndwdp 8,078,916 - 8,078,916
[Fnnupyywd wwnwnpwihu wpdbpnebn 4,751,824 - 4,751,824
Cunwdbup $huwtuwlwu

wuwpnwdnpnupyniitn 30,969,505 - 30,969,505
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$<UU 9-h wugdwu wgnbgnipintup wwhnwuwnubph b spwotudwd owhnyeh Ypw ubplujugdws k

unnple.

Cwiquip £< ppwd Muwhniuwnibip b
spugfujwd gwhnyp

2pwipfudwé puhnype

Swpbybipoh duwgnpn <LUU 39-h hwdwdawju (2017p. nbklwunbkdpbph 31) 5,789,796

3<AUU 9-h hwdwdwju wlulwynn wywpunpwiht Ynpnwumnubph dwuwsnid (123,572)

Lbunwagwsd hwpl (Swunpe. 11) 24,714

Swpbulgpp duwgnpn $CUU 9-h hwdwdwju (2018p. hniudwph 1) 5,690,938

Cunwdbup ubthwlwu Ywwhwwih thnthnfuniejnniuubn $<UU 9-h

ubipnpdwu hbnlwupny 98,858

Lhnlyw| wnuwyp hwdwnpnud L.
e LLUU 39-h hwdwdwju $huwtuwlwt wynphyubph wpdtiqpynuwihg ybpguwlyw wwhnwuwnp:

e H<CUU 9-h hwdwdwju wlulwynn wwpwnpwiht Ynpnunubiph uygpwwu wwhnwnp 2018
fe. hniujwpp 1-h npniejwdp:

Lwqup ££ npuwd <LUU 39-h hwiwawju $<UU 9-h hwdwawyu
wpd‘hqpqdwh ujllhllujlllnrl

Ynpnwuwnubpp wwpwpwjhu

wwhnwuwn 2017 p. Ynpnuwnubp 2018p.

nkYwmbdpbph 31-h hniujuwpp 1-h

npnipjuwdp  Jdbpwswihnd npnipjudp

Unpdbaplinidhg wwhniap

LLUU 39-h hwdwdwju Jupybip L

nbphuinpulwy wwpwnpbp / $<UU 9-h

hwdwdwju wdnpuinhqugywsd wndbipny

$huwtuwlwt wlwhyutip - 123,572 123,572

Cunwdbup wpdbgnpynuihg wwhniuwn - 123,572 123,572
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7 Snynuwjhtu b tdwuwwnmhy Glwdninubp b Swfuubp
Lwqup <L npwd 2019 2018
Spwdwnpjwd Junlybp 3,678,500 3,803,949
Muwhwueubin pwulybiph tlwwndwdp 1,486,706 1,153,702
Ppwlwu wpdbpny’ wy| hwdwwwpthwy $huwtuwlwi
wpryntupubiph dhongny swihynn ubipnpnuwihtu wpdtipnebn 47,097 65,846
Uy mnynuwjhtu GYwdnunubip 132 245
Cunwdbup winynuwiht b udwuwwnpw Blwdnunubp 5,212,435 5,023,742
Muwpuwynpnieniuubp << pwulbph tywndwdp 1,156,101 1,212,620
Muwpuwynpnieniuubn £ Junwywpnipjwu ujwndwdp 9,851 53,434
Muwpunwynpnieiniuubp dhowqaqwihu Shuwuuwlwu
Yugdwybpwnieiniuubiph ujuundwdp 305,532 320,749
[Fnnupyywd wwnwnpwihu wpdbpnebn 677,396 710,782
Jwpdwlwinypjwu gdny wwpwwynpnypniuubp 3,815 -
Cunwdbup nnlnuwiht b udwbwunhy dwiuubkip 2,152,695 2,297,585
8 Updbqplydwu dwfuu
Lwqup £ npwid 2019 2018
12-wdujw 12-wdujw
whuluiynn whtiuiynn
wwpwnpwiht wwpwnpwyht
Owunp. Ynpnuwnubp Cunwdbup Ynpnuwnubp Cunwdbkup
Tpwdwlwu dhongubp 12 (40) (40) 25 25
Muwhwugubp pwulbph uywwndwdp 13 43,301 43,301 43,650 43,650
Spwdwnpduwd Juplbp 14 (2,230) (2,230) (399) (399)
Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy
dhuwuuwwu wpryniupubph dhongny
swithynn ubpnpnudwihu wpdbenetn 15 (5,026) (5,026) 11,999 11,999
Cunwdbup wpdtgnldwl dwfuu 36,005 36,005 55,275 55,275
9 Uustwuqdh gény dwuubp
Lwquip £ npwd 2019 2018
Ugtuwwnwlhgubiph hwunnigndubp ubpwnju npwg
ybpwpbpnn hwplbpp 140,075 140,527
Nwinigdw dwfuubip 770 1,638
Uy 4,791 4,199
Cunwdbup wuduwlwqdh gdny dwuubin 145,636 146,364
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10 Uj; Swfuubp

Lwquip £ npwd 2019 2018

Npwbu hwpYuyhtu gnpdww) Jéwpywd hwply 2unphubiph

gony - 13,222
SGnpdwnuwlwu Jupdwlwnienu® - 21,206
Uwoywsdnipjwu b wdnpnhqughwjh gdny dwfuubp 31,346 8,774
Opwgpbph uywuwpydwu dwluubp 6,384 6,255
Undhupnt b wy] Swiuubp 1,560 5,112
Snponindwt dwuubkip 2,642 2,794
Uwwhnwagpwwu dwluubip 2,581 2,061
Ywuwh Swuubip 2,307 2,400
Lbpyuwjwgnigswlwu dwiuubip 2,974 1,497
Uy dwiuutip 9,636 8,207
Cunwdbup wj| Swfuubp 59,430 71,528

* Cwdwnpbih whnEywwnynipniup ywjdwuwynpdwsd £ SLUU 16-h Yhpwndwdp (nbu
Swunpwqgpnyeintu 25):

11 Cwhnipwhwplyh qény Swfuu

Lwqup £ npwd 2019 2018
Cupwghl hwpyh gdny dwiuu 562,369 496,946
Lhnwdqwd hwnl (926) (311)
Cunwdbup swhniepwhwpyh gdny dwiuu 561,443 496,635

Cuywunwuh {wupwwbnnieniund swhnipwhwplh npnypwswihp Yuqdnid £ 20% (2018p.' 20%):
L hwpluwhu opbuunpnipjwt W HLUU-h dhol Gnwd mwppbpnieiniup dh 2wpp wywnhdubpph b
wuwpuwynpnyeniuubph qdnd wnwowgunid |k dwdwuwlwynp nmwppbpnipiniuubp phuwtuwlw
hwaoybwynyeiniuubph Jugdwu uywwnwlubpnd npuwug hwoyblonwiht wndbpubph W hwpldwu
pwqujh dhgl:
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Uwnnpl ubpluwjwgynid £ swhnipwhwpyh gény dwiuuh b hwodwwwhwlwu swhnyph dhol

thnfujuwwlygywsdnipniup.

Lwqup ££ npuwd

Cwhnye Jhusk hwpynwp

Swhnipwhwpl' 20% npnypwswihny

Qudwqgbgynn dwiuubip

Lwpluyht npnypuwswthh
thnthnfunientu

Upwnwpdnyph pugwuwlwu

thnfuwndbipwihtu tnwppbipnieniu

Cunwdbup 2whnyewhwnpyh gdny dwiuu

Upnyniuwybun Upnyniuwybwn

npnypwswith npniypwswith

2019 (%) 2018 (%)
2,811,847 2,452,272

562,369 20 490,454 20
1,424 6,047

(3,676)

1,326 134

561,443 20 496,635 20

2019p. <wjwunwuh Cwupwwbwnieniund punniiyb £ owhnipwhwpyh dwupht unp optup:
Lhnbwpwp, 2020p. hntudwph 1-h ppnipjudp <wjwunwuh Cwupwwbnniegniuntd
owhnipwhwpyh npnypwswithp Yudwgh 20-hg 18% -h: Wu thnthntuniejniup hwugbignt £ 3,676
hwqup << npwd swhnyeh, npp uwyyws £ 2019 p. nbynbdpbph 31-phu wwpndwsd nwpw
pupwgpnud Culybpnipywl hbnwdqwd hwpluwht wynhdubph W wwpunwynpnyeiniuubph

Ytpwhwoqwpydwu hbw:

dwdwuwlwynp mwppbpnipgniuubph gény hbnwaqqwsd hwpyh hwodwpl.

Lwquin £ npuid 2018 m 2019
hwdwwwpthwy Lhnwaqqud
Cwhnypnd  $huwtuvwlui Lhnwaqqud hwpluwjhu
Ywd Juwunid wpmyniupnid 2ntn hwplujht  wywpwwyn-
Swuwsywd Swuwsywd duwgnpn wlwnpy pnipynLu
Ypwdwlwl dhongubip (982) (763) (1,745) (1,745)
Muwhwelbin pwulbiph ywwndwdp (2,506) 538 (1,968) (1,968)
Ppwlwu wpdbpny' wy
hwdwwwpthwly Shuwtuwywu
wpryntupubiph dhongny swithynn
ubpnpnudwjhtu wndbenetp-
wuwnpupwjhu gnpdhpubp (2,383) 2,336 3,276 3,229 3,229
Spwdwnpjws Junlbp (79,336) 6,373 (72,963) (72,963)
<hduwlwu dhongubip b ng
ujntpwlwu wlhwnhyubp 415 3,779 4,194 4,194
Uj| wywhyubp (63) 18 (45) (45)
(Gnnunplywd wwpwnpwjh
wndbenetp 6,422 (6,767) (345) (345)
U wwpwnwynpnigyniuubip 3,366 (4,588) (1,222) (1,222)
Cunwdbup hbunwaqwsd hwpluwjhu
wlinhy/ (wwpnwdnpnipni) (75,067) 926 3,276 (70,865) 7,423 (78,288)
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Lwqup £ npwd 2017 u 2018
$<UU 9-h Cwhnypnid hwdwuwwpthwly Lhnwaqud
ubkpnpdwi Ywd  Phuwbuwljwi Lhnwaqud hwplyuwyhu
wqnbgnipe- Juwunud wpnyniupnid 2nun hwpluwiht  wywpuwwyn-

jniup  Gwtwsywd Swuwgwd duwgnpn wlwnphy npnipRjnLu

Tpwdwlwu dhongubip (2,340) 14 1,344 - (982) - (982)

Muwhwugubp pwuybph

uywundwdp (25,006) 22,282 218 - (2,506) - (2,506)

Ppwlwu wpdbpny’ wy

hwdwwwnthwy

dhuwtuwwu wpryniupubipp

dhongny swthynn

ubpnpnudwyhu wpdtenetn-

wuwnpupwjhu gnpdhpubp - - (4,309) 1,926 (2,383) - (2,383)
Spwdwnpywd uplbp (83,439) 2,418 1,685 - (79,336) - (79,336)
<hduwlwl dheongubip U ng

ujntpwlwu wlhwnhyubp 333 - 82 - 415 415 -
Uy wywnhdutp (71) - 8 - (63) - (63)
(Fnnuplydwd wwpupwjht

wndbenetp 5,615 - 807 - 6,422 6,422 -
Uj| wywpunwynpnigjniutibip 2,890 - 476 - 3,366 3,366 -
Cunwdbup hGunwagyuwd

hwpluwyht whnhy/

(Wwpuwnpnueyniu) (102,018) 24,714 311 1,926  (75,067) 10,203 (85,270)

12 Tpwdwlwu dhongubp

Lwquip £ npwd

31 nywnbdpbkph

31 nYwnbdpbph

Uuwgnpnutip << YR-nwd

Pwulwiht hwohdubp << pwultpnid

Unpdbgpynudhg wwhniunubn

Cunwdbup npwdwlwu dhon

gutip

2019p. 2018p.
2,060,898 5,569,416
974,777 500,690
3,035,675 6,070,106
(54) (94)
3,035,621 6,070,012

2019p. nklywnbkdpbph 31-h npnigywdp ppwdwlwu dhongubph 68%-p YEunpnuwgyuwsd £ £L
YEunpnuwlwu pwulynut (2018p." 92%):

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwphuwuuwdnpnid hpwlwuwgunn Jupyughu yugqdwlbpwnigyniu hwl pwdubimhpwlwu puybpnipgniu

Shuwtuwlwu hwaybinynieyniuubn
31 nbywnbidpbph 2019, 40



Twdwlwu dhongubiph gény wyulwynn wywpwpwiht Ynpnwunubph hnthnfunipniuubpp
gbpndnieyniup ubpyuywgdwsd £ unnple.

Lwqup £ npwd 2019 2018
12-wdujw 12-wdujw
whuluiynn whulunn
wwpwnpwiht wwpwnpuwiht
Ynpnuwnubp Cunwdbkup Ynpnuwnubp Cunwdbup
wdwlwl dhongtibn
<niudwph 1-h npnipjudp
wluluynn wwpupwjh
Ynpnunubiph wwhnwuwn 94 94 69 69
Ynpnwiwnubiph gény
wwhnwunubiph gnin
ybpwswithnud (40) (40) 25 25
Uuwgnpnp nblywnbdpbph 31-h
nnniejwdp 54 54 94 94

13 Mwhwugubp pwuytiph ujuwundwdp

Lwqup <L npwd 31 plunbkdpbph

31 nYwnbdpbph

2019p. 2018p.

dwdybwnwiht wjwunubp <L pwulybpnud 21,618,377 16,759,121

Updtgpynudhg wwhniwn (198,360) (155,059)
Cunwdbup wwhwugubp $puwtivwljw

21,420,017 16,604,062

Ywqdwybpwnyeniiubph ujuwndwdp

UJwunubpp pwulybpnud niubu 90 op U wyb dwpdwu dwdlbw, pw)g Yupdwdwdlbwn

wywunubph dwpdwu dwdybnubpp ywppbpwpwp Gpluwpwagynud Gu:

2019p. ntlwnbkdpbph 31-h npnipjwdp <L pwulybipnw dwdlbunwiht wjwunubphg 9,661,012
hwquwp npwd gnwdwpny (45%) duwgnpnubpp Yeunpnuwgyws Gu bpbp pwuynud (2018p. Bplynt

pwulynwd' 7,581,583 hwquip npwd (45%)):

2019p. nbywnbkdpbph 31-h npnyejuwdp << pwulbpnw dwdybwmwiht wqwunubph wpryntuwybin

wnnynuwnpnypp 8.1% (2018p-hu’ 8.1%):

2018p. nbhwbdpbph 31-h npnyeyudp dwdlbGwnwht wjwunubphg 1,481,250 hwqup npud
qnuiwpp gqpuywnpyty b Culbpnieywt Ynndhg' nputiu wwpnpuwhtt wpdbenebiph gdny Gpwatuhp

(dwunp. 21):
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Cwqupn £ npwd

Pwulybph uwwndwdp ywhwugubph gdnyd wlulwynn ywpwpwihu Ynpniunubph
thnithnfunyeyniuubph Ybpndnieiniup ubpyujugywsd £ unnple.

Jwplybp <&-nd gnpdnn

pwulybphu

Ywplbp <&-nud gnpdnn

Junlujht

Ywqdwybpwnyeniuubppu
Ywnlybn wafuwwnwlhgubiphu

Cunwdbup

Lwqup £ npwd 2019 2018
12-wdujw 12-wdujw
whuluiynn whulunn
wwpwnpwiht wwpwnpuwiht
Ynpnuwnubp Cunwdbkup Ynpnuwnubp Cunwdbup
MNMwhweoltiin pwhliph
bljunpdwidp
<niudwph 1-h npnipjudp
wlulwidnn wwpunpwhu
Ynpnunubiph wwhnwuwn 155,059 155,059 111,409 111,409
Ynpnwiwnubiph gény
wwhnwunubiph gnin
ybpwswithnud 43,301 43,301 43,650 43,650
Uuwgnpnp nblywnbdpbph 31-h
nnntpjwdp 198,360 198,360 155,059 155,059
14  Spwdwnpjwé Jupybp
31 nbkywnbdpbpp 2019p. 31 nbkYwnbkdpbpp 2018p.
Uluuyynn
Cwidwjuwnt  wwpupwih Cwidwfuwnu
hwayblyznwyhtt  Ynpnwwniubph Swzyblznuwght hwadblznwht Updbqplydwt Swyyblznwgh
wpdbp wwhnuwn wpdbp wpdbp wwhntuwn wpdbp
34,765,222 (7,267) 34,757,955 34,176,846 (8,521) 34,168,325
6,926,920 (2,197) 6,924,723 7,324,714 (3,171) 7,321,543
3,301 (@) 3,300 11,783 (3) 11,780
41,695,443 (9,465) 41,685,978 41,513,343 (11,695) 41,501,648

2019p. nblwnbdpbkph 31-h npnejwdp npwdwnpdwd Jupybph dhoht Yondwd wpryniuwybin
wnnynuwnpnypp Yuqdnu £ 9.2% (2018p." 9.5%):

2019p. nblwnbdpbkph 31-h npnuejwdp Cuybpniendutu nish YEunpnuwgnd nipuwdwnpywd
qupybph gény 12,038,976 hwqup npwd (hwdwhiwnt JupYuiht ynpndbih 29%-p) puhwunep
gnudwpny’ wpwdwnpwd Gpyne Juplwnnih (2018p." 10,970,186 hwquwp npwd JdbYy Juplwnnihu
Ywd hwdwfuwnu JupYwihu wynpndbith 26%-p):

Spwdwnpywd Jupybpp wpdbgpywsd Yud dwdybunwig sBu:

2019p. nbywnbkdpbph 31-h npnejwdp 13,895,693 hwqun npwd (2018p." 13,443,993 hwqup
npwd) hwoybYonwihu wpdbpny pwuybppu b phtwtuwlwu Yugdwlybpwniejntuubphu
wnpwdwnpyws Jupybpp gpwdwnpdb Bu << YEunpnuywu pwuyhg b junwywpnyeniuhg
unwgywsd Juwpybpph nhdwg (dwunp. 18, 19):

Spwdwnpdwd Jupybpp wywhndjwsd Bu npulyuwdnpdwsd hpthnpbpw)ht Bupwdwpybpnyd, npnup
wnpwdwnpyby Bu yepsuwwu hwdwfunpnubphtu pwuybph W $ptwtuwlut
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Ywqdwybpwniejniuubph Ynndhg: Uuwhuh upltph wujwuwlwu wpdbipp 2019p-h

nbywbdpbph 31-h npniejwdp Yuqdb) kp 41,269,417 hwqup npwd (2018p." 41,077,213 hwquwp
npwd): Pwulybph b $huwtuwlwu Yugdwlybpwnipintuubph n$npinp nbwpnd’ Culbpniyeniuu
hpwyntup niup dbnp pbpbnt wju Jupybph ubthwwunyejwu hpwyniupp:
Spwdwnpdws quplbph gdny wlulywiynn ywpumpwiht Ynpnwunubph ywhnwnubpned
thnthnfunieiniutbph Jbpndnipiniup ubplujwugywsd | unnple.

Lwquip £ npwd

Yuwplin <<&-mud gnpdnn puwtiiinpti
<niudwnh 1-h npnuejwdp wyuywidnn
wuwnpupwjht Ynpnwunubph wywhnuwn
Ynpnwinubiph gény wwhnwinubph gnun
YGpwswihnud

Utwgnpnp nbyubdpbph 31-h npniejwdp

Lwquip £ npwd

Yuwipllin <-nud gnpdnn Jupljuyhts
GwaqdwliGpwynyaymbiiGnpt

<niwywph 1-h npnuejudp wluywidnn
wwnupwjhl Ynpnwunubph wywhnen

Unpnwwnubiph génd wwhnwnubph gnun
YGpwswihnud
Utwgnpnp nbyubdpbph 31-h npniejwdp

Lwquip £ npwd

dwplyp wipfuwpuilihgtiiphts

<niwywph 1-h npnuejudp wlulwidnn
wuwnupwjht Ynpnwunubph wywhnwin

Unpniuwnubiph gdny wwhnwwnubph gnun
YGpwswihnud
Utwgnpnp nbyubdpbph 31-h npniejwdp

2019 2018
12-wdujw 12-wdujw
whulunn whtiuiynn
wwpwnpuwiht wwpwnpwyht
Ynpnuwnubp Cunwdbkup  Ynpnuwnubp Cunwdbup
8,521 8,521 7,952 7,952
(1,254) (1,254) 569 569
7,267 7,267 8,521 8,521
2019 2018
12-wdujw 12-wdujw
whulunn whtiuiynn
wwpwnpuwiht wwpwnpwyht
Ynpnuwnubp Cunwdbkup  Ynpnuwnubp Cunwdbup
3,171 3,171 4,139 4,139
(974) (974) (968) (968)
2,197 2,197 3,171 3,171
2019 2018
12-wdujw 12-wdujw
whulunn whulunn
wwpwnpuwiht wwpwnpuwiht
Ynpnuwnubp Cunwdbup  Ynpnwuwnubp Cunwdbup
3 3 3 3
) ) - -
1 1 3 3
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huswbu updwsd £ dSwunpwgpnieiniu 27-nwd, 2019 U 2018pp. nblwbdpbph 31-h npnipjwdp
Jupybph quwhwndwsd hpwlwu wpdbpp dnin | npwug hwoyblonwihu wpdbphu:

Ydwplwiht ywnpindbh dwdybwnwihtu dbpindnieniup wbu dwunpwgpnieiniu 29-nud:

JwpYuwiht ynpindbhu ubphwwnndy wwpwpwiht, wpdniewihtu W nnynuwihu nhulybpp

pwgwhwjnynwd 5t 30 dwunpwgpnieniuntd: Ywwwlgywd Ynndbph duwgnpnubph yepwpbpjug

nbnbywwnynipiniup pugwhwjnwsd £ 26 dwunpwgpnyeiniuncd:

15  bpwlwt wpdbpny' wy| hwdwwwphwy Ppuwtuwlyut
wpryniuph dhongny swihynn ukpnpnudwiht wpdbpnebn

Lwqup £ npwd 31 nEywnbkdpkph 31 nYwnbdpbph
2018p. 2017p.

hpwlwt wpdbpny' wy hwdwwwphwl Shtiutivwlwt
wiprynitiph dhongny swthynn tepnpniduyhty windtpnelp
L Ynpwynpwunhy wwnunwwndubip 761,583 1,067,864
Cunwdbup hpwlwu wpdbpny’ wy hwdwwwnthuwy
dhuwtuwlwu wpryniuph dhongny swithynn ubipnpnwdwjhu
wndtipnetin

761,583 1,067,864

hpwlwu wpdtipny' wy hwdwwwpthwy $huwtuvwlwu wpnyniuph dhongny swithynn
ubpnpnudwihu wpdbpnebph gény wlulwiynn wwpwpwihtu Ynpnwnmubph hinthnfungejniuubpp
dbpndnipgniup ubpyuywgywsd £ unnple.

Lwqup £ npuwd 2019 2018
12-wdujw 12-wdujw
wltiuyynn wltwynn
wwpwnpuwiht wwpwpwyht

Ynpnuwnubp Cunwdbup  Ynpnuwnubp Cunwdbup

<niwywph 1-h npnuejudp wluywidnn

wwnupwiht Ynpnwwnubph wwhnan (11,999) (11,999)

Unpnwwntubiph gdnd wwhnwunubpp

gqnun Ybpwswithnid 5,026 5,026 (11,999) (11,999)
Uuwgnpnp nbyunbdpbph 31-h

npntejwdp (6,973) (6,973) (11,999) (11,999)

Jdbpnugjwi Ynpnwnubph gdnyd wwhnwuinubpp s6U dwuwsynud phuwtvwluu Jhdwlyh dwupu
hwaoybinynipyniunid, pwugh hpwywu wpdtipnd' wy; hwdwwwpthwly $huwtuwlwu wpryniuph
dhgngny swithynn wwpwpwiht gnpdhputinh hwayblznwiht wpdtipp hbug hpbug hpwlwu
wpdbpu |

Pninp wwpwpwihtu wpdbenebpu niubu hwuwnmwwnniu tinlnuubp:

hpwlwu wpdtipny' wy hwdwwwpthwy $huwtuwywt wpnyniuph Jhongny swithynn
ubpnpnuiwjht wpdbpnebpu pun wprynwybn nnnuwnpnypubpph b dwpdwtu dwdlbwnubph
ubpwnnid Gu.

Lwquip £ npwd 2019 2018
% dwdlbwn % dwdlbwn
LL Ynpuwnpwinhy wwpuwwnndubip 5.4-5.6% 2022 5.4-5.6% 2019-2022
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16  <hduwlwtu dhongubip b ny yynipuwluts wlnhyubp

Ogquuwgnnpd-
duwi
hpwynitiph
Qnyp b alny
gpwubkuyul wljwnhyqubp
wjht Cwdwlupg- ——
Uwppwyn- uwppwynpn  Pnjuwnpw swyhu
pnudubp wfubp dhongubp Uy Spwqpbp Swpwépubp  Cunwdbkup
Ulgptiwljuati wipdtip
2018p. hnwudwnh 1-h
npnipjwdp 25,615 6,168 10,336 979 35,493 - 78,591
Uybjugnud 4,790 105 - 116 550 - 5,561
Ownwpnud (42) (126) - (47) - - (215)
2018pe. nhywbdptiph 31-h
npnipjwdp 30,363 6,147 10,336 1,048 36,043 - 83,937
H<UU 16-h wugdwu
hbwnlwupny Gognwnintd - - - - - 35,994 35,994
2019p. hniwudwph 1-h
npnLpjwdp 30,363 6,147 10,336 1,048 36,043 35,994 119,931
Uybjugnud 10,441 25 - 63 297 25,346 36,172
Owwpnid (4,248) (108) - (61) - - (4,417)
2019p. nbywbdptiph 31-h
npniejwdp 36,556 6,064 10,336 1,050 36,340 61,340 151,686
Unupwlydus
dwpduidnipynilr b
winpuphquighw
2018p. hniujwph 1-h
nnnLejwdp 19,756 3,379 10,336 926 19,851 - 54,248
Swpdw Swuu 3,044 880 - 70 4,780 - 8,774
Ownwpnud (42) (126) - (47) - - (215)
2018e. nhywbdptiph 31-h
npnuejwdp 22,758 4,133 10,336 949 24,631 - 62,807
Swpyw dwfuu 4,992 856 - 72 4,439 20,987 31,346
Owuwpnud (4,248) (108) - (61) - - (4,417)
2019p. nbywbdptiph 31-h
npniejwdp 23,502 4,881 10,336 960 29,070 20,987 89,736
Cuiptliphnught wpdbp
2018e. nhlywbdptiph 31-h
npnuejwdp 7,605 2,014 - 99 11,412 - 21,130
2019p. nbywbdptiph 31-h
npnipjwUp 13,054 1,183 - 90 7,270 40,353 61,950
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dwpbdwluydws hhduwluwt dhongtiin

2019p. nklywnbdpbkph 31-h npnejwdp Jupdwlwywd gpuubtyuluiht mwpwdpubph htwn
Yuwywsd 40,353 hwqup << npwd gnwdwpny ogunwgnpddwt hpwynituph dund wlwnhdubpp
ubpwndwd Bu hhduwlwu dhongubipnud (nbu' Swunpwgpnipeniu 25):

Udpnnonipywdp dupdws wlpphdtubn

2019p. nblywbkdpbph 31-h npniejwdp hhduwlwt dhongubph guwulynud Ubpwndwsd wdpnnoniyewdp
dwoqwd wlwmhdubph ulptwlwu wpdbpp Yuqdndd £ 34,897 hwqup npwd (2018p. 29,050
hwquwp npwd):

<pduwlwt dhongtliph uwhdwbwhwlnidttn

2019p. ntlwnbkdpbkph 31-h npniejwdp Culbpnie)niup sniuh wwpunwynpniejniuubph nhdwg
gpwywnpqws Ywd npuk wy) uwhdwuwhwlydwu Bupwlyw hhduwlwu dhongubn:
Muydwbwgpuyhtl wwppwynpniayniiin

2019p. nbywnbdpbph 31-h npnyeyudp Culybpnie)niup sh niubgl] ywdwuwgpwihu
wwpwwynpnieniuubp Yuwhww ubpppnuubph gdnyg (2018p.-hu’ unyuwbu):

17 Uy, wlywmhyutip

Lwqup <L npwd 31 pklunbkdpbkph 31 nbkYwnbdpbph

2019p. 2018p.
Ywuhuwybwnpywsd Swiuubp 19,517 27,170
Uy wywnhdubp 741 106
Cunwdbup wyy wlwhyutip 20,258 27,276

18  Mupwuwynpnipyniuutip ££ pwulybph ufuwndwdp

Lwqup <L npwd 31 nkYwnbkdpkph 31 nkywnbkdpbph
2019p. 2018p.

L YP-hg unwgywsd Juplbp 15,541,183 14,753,423
15,541,183 14,753,423

L YEunpnuwlwtu pwulhg ubpgpwdwsd dhongubipp ubpluwjwgunid bu «lwjwunwundd
puwlwpwuwjht htwtuwynpdw Yuinu ontyuih quipqugnud - Gppnpn W snppnpn thnybph»
Jupluwjht dpwagpbphg, huswbu twl «Cwjwunwund puwuwpwiuwht $htwtvwnpdwi fugniu
2nijuwih quipqugnd» upuihts Spwigph nbdniybipuwhts $nunh unwgywsd unlbipp, npnup
hpwlwuwgynuw Gu Culybpnipjwu dhongny: Uju Jupybph yepwhulnnnigniuu ni
Jupswpwpnipntut ppwywuwgynd £ SEpdwuwhwijulwiu <hduwnpwdh Ynndhg:
dbpwhhuwuuwygnpynn hhthnpbpwihu Jupybphtu ubpyujwugynd Gu npnowlhh wwhwugubp,
hwdwdwju gnpdnn Ffuwynp Jupluiht wwypdwuwgph b Culbpniejwu lunphpnh Ynndhg
hwunwwnws Yepwhbhuwtuwynpdwt Yupgh: Ywplybpt niubu hwunwnnds tiinynuwnpnypubp:
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£L YP-hg unwgywsd Jupytipp 2019p. nblubdpbph 31-h npnyeywdp wwywhndquwsd Gu’
13,895,693 hwquwp npwd hwdwfuwnt wpdbp niubgnn Jupybph gnuwpny (2018p." 12,863,151
hwqup npwd) (Sku' Swunpwgpnipeniu 14): <L YP-U Culybpniypjwt nEPpniinh nbwpnid hpwyniup
ntup dbnp pbpb wju Jupybpp tfundwdp ubthwlwuniejwu hpwyniup:

Lwiybinnt dwdwlwuwopowund Culbpnieyniup sh niubigh dwyp gnwwph, winynutbph
sqywpnuwdubp Yud wy| juwfunnudubp:

<L pwulybph tfuwndwdp ywpunwynpnyeiniubph npwdwlwi hnupbph hwdwnpnudp nbu 31
Swunpwgpnypiniuntd:

19 Mupunwynpnip)nitiuitip £ junwyjwpnipjut ujundwdp

<L Yuwnwywpnipjwt uyundwdp ywpuwynpnyeyniuubpp ubipyuyjwgundd Bu Juplybp' unwgyws
LL hhthnpbpwihtu upybph yepw$pphuwtuuvwynpdwt Spwgph opgwuwlubpnid: Uu Juplbphp
ytpwhuynnnipyniut hpwwuwgynud £ SEpdwiuwhwuwlwu <pduwnpwdh Ynndhg:
dbpwhhuwuuwynpynn hhthnpbpwiht Jupybphtu ubipyuwjwgynud Bu npnawlh wwhwugubp'
hwdwdwju gnpdnn Ffuwynp Juplujht wwypdwuwgph bW Culbpnieywi flunphpnh Ynndhg
hwunmwwnwsd Yepwhhuwuuwynpdw Yupgh: Ywplbptu niubu hwunmwwnni mnynuwnpnypubn:

2018p. nklwbdpbtph 31-h npnipjwdp << Yunwljwpnipjwt Uwndwdp ywpuwynpnyeintbubph
gdny wpryntwybwn mnynuwnpnypp Yuqdnd £ 7.21%:

L Yuwnwywpniejniuhg unwgywsd Juplytipp 2018-h ntlwnbdpbph 31-h npnypjwdp wwywhnyqwsd
Gu pwulybphu b $htwtvwlwu yuqiwybipynipyniuubpht npdus' 580,842 hwquip npwd
hwdwluwnu wpdbipny, Jupybph gndwpny (Sku’ Swunpwgpnyeniu 14): Culbpnieijwu nkdniinh
nbwpnud <L YP-U, gnpdtiiny {£ Yuwnwywpnyejwl wuntuhg' npwbu gnpdwlw), hpwyniup nish
abnp pbpbp wju Jupybph ujuwndwdp ubthwlwunyejwu hpwyniup: CulGpnyeniup huswbiu
hwaoybwnnt wjuwbu £ bwjunpn dwdwuwlwopswunid sh niubgh dwyp gnwdwiph, winynuubph
sqywpnwiubp Yud wy) fjuwfunnudubn :

<L Yuwnwywpnipjwt tfundwdp ywpuwwynpnyeinituubph npuwdwywi hnupbph hwdwnpnidp
wnbu 31 Swunpwgpnienunu:

20 Mupwmwynpnipjniuubp thowqquiht $htwuuwljuis
Yuqdwlbpynipjniuubph ufunmdwdp

Cwqun £ npwd 31 pklunbkdpbkph 31 plunbkdpbph
2019p. 2018p.

Spwuvhwlwu RQwpgqugdwu Fnpdwlwnip)niuhg

unwgywsd unlbp 4,409,806 5,187,927
Uldngjwu Unliinph b Rwpqugdwt Pwulhg unwgyuwd

Jupytip 2,002,678 2,002,678
U] ywpwnwynpniegyniuubip 106,119 127,130

Cunwdbup wwpuwynpnipyniuubn dhowqgquihu
dhuwuuwwu Yugdwlbpwnigniuubph ujwundwdp 6,518,603 7,317,135

2013p. nbyunbkdpbph 17-hu Culybpnieyniup 13,767 hwqup UWUUL nnpup gnwdwpny Juplywghu gdh
hwdwdwjuwghp k Yupb] Spwivhwlwt 2upgqugdwt Inpdwlwniejwi hbun
dhypnpuwlupwuwihu b Eubpgquwpnyniuwybwnyeyuu yepwunpngdwu Juwplbph hwdwnp: dwpyp
dwpdwu dwdbinp uwhdwudby £ 12 tnnwph' dhugl 2025p-h nblwnbdpbph 17-p' 3 nwph wpunnuyw
dwpdwu dwdlybwnny:
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Spwuupwlwu Rwupgugdwu Inpdwlwnipiniuhg unwgywsd qupyp niuh $hpudwsd
wnnlnuwnpnyp:

2019p. nkyubkdpbph 31-h npniejuwdp Spwtuhwlwu 2wpqugdwt Snpdwlwiniyejwt Ujwndwdp
wwpuwynpnipnituubph gdny dhoht Yondwd wpryniuwybun ninlnuwnpnypp UWUL nnjwpny
thnfjuwnnipiniuubph hwdwp Yuqdnd £ 2.0% (2018p." 2.0%):

Uy wwpuwynpniggniuubipp ubpyuywgunid Gu npwdwsounphubp (pnunwwght) wpwdwnpduws
hwdwwwwnwuluwt Fubpgbunhly ubpnpndubph hwdwp guwdphg dhoht Blwdnin niubkgnn wnuwhu
nunbunyeniuubph’ hwnuwbu gninulwu b Epypnpnwght punwpubph (Gplwu punwph
YEuwmpnup pwgwnbing), yepwunpngdwu wotuwwmwupubph U Eubpquwpryniuwybunngeniup
pwpdpwgubnt JupYuwihu dpwagph qupgqugdwl tywwnwyny' qupytiph dwutwyh
thnfuhwunnignid inpwdwnpbny:

“rpwdwounphtbiph owpdp hbnlywu L.

31 nklYinbdpbph 2019p. 31 nwnbkdpbph 2018pe.

Cwqun Cwqun Lwqup Cwqun

npwd Eypn npwd Eypn

Zniudwph 1-hu 127,130 252 142,256 279
Swpyw pupwgpnid thnfuhwwnnigwd (17,059) (32) (23,121) (40)
Lhndbwpywd Glwdwwihtu hwpl - - 13,993 24
Pnfuwndtipwjh tnwppbpnegniuubp (3,952) (7) (5,998) (1)
Hlnbkdpbinh 31-hu 106,119 213 127,130 252

2017p. hnwhuh 28-hu Cuybpnyenitup 2,000,000 hwqup << ppwd gnwdwpny Juplyuwiht
hwdwdwjuwghp k Yupb Ukdndjwu Unlunph b Qupqugdwt Pwulyh hbn: Ywpyh dwpdwt
dwdbwnp uwhdwuyby £ 36 wdhu' dhusk 2020p. hniuhuh 27-p:

Ubdndjwt Unlunph b 2wpgqugdwt Pwulhg unwgywsd Jupyp niup $hpudwd tninlnuwnpnyp, npp
unwgynid b wpdblunpnuh winhnuwnpnyphtt gnuwipbing 1.58%" wpwdwnpdwt opdwthg dhush
ybpouwwu dwpnudp:

2019p. nblwnbdpbkph 31-h npnejwdp ULdndjwu Unbinph b 2upquigdw Pwulh tjuwndwdp
wwpuwynpnipniiubiph gdny dhohu Yondwd wpryniwydbn mnynuwnpnypp << npwdny
thnfuwnnipniuubph hwdwp Yuqund £ 10.29% (2018p." 10.29%):

Lwoybinnnt dwdwlwuwopowunud Culbpnyeintup sh ntubkgh) dwyp gnudwph, wninynuubiph
sybwpnuiubp Yud wy| juwpuinnwubp (2018p." Unyuwbiu):

Uhowqquihtu $huwtuwluu Yuqdwlbpwnyeniuubph tjuundwdp ywpunwynpnigniuubph
npwdwlwt hnupbph hwdwnpnup wnbu 31 Swunpwgpnienlunwd:

21 [Fnnupywé wwpwmpwihu wpdbenptp

Lwqup £ npwd 31 nYwnbdpbkpp 31 nkywnbdpkph

2019p. 2018p.
Unpdbywnpnuwiht wwpunwwnndubn 6,626,428 7,838,688
Cunwdbup ennuplyws wwpunpwht wpdtipnetin 6,626,428 7,838,688
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6,500,000 hwquwp npwd gnwdwph swihng wujuwuwlwu wpdbpnyd ywpwwwnndubpp gniguywsd
u LUUNULRL OEUERU Updbuhwynid:

2019p. pupwgpntd Culbpnipniup pnnupytbp b wdpnnonypjwdp nbnupwsfub £ 3,500,000
hwquwp npwd wujwuwlwu wpdbpny wpdbunpnuwihtu wwpunwwndubp dhusk 2022 unjbdpbp
dwpdwu dwdlybwnny

2019p. pupwgpnid Culbpnieniup wdpnngniejwdp dwpb) B wpdbyunpnuwht ywpunwnndubp
4,710,600 hwqup npwd wujwuwlwu wpdbpnd:

2019p. nbYwbdpbph 31-h npnyejudp Pwulyp pnnupybl B unnynuwiht ywpumwwmndubp hGunbyw)

wwjdwuubpny.
Uty Muwpwmwwnnduh  Cunuwdbkup
Fnnwupldwi wwpwwnndup dwpdw wujwuwlwi
wduwpehy Updnype wpdbtpp Lwtwl % dwdljbwn wpdbp
2/23/2018 usD 10,000 300,000 8.3% 2/23/2021 3,000,000
11/5/2019 usD 10,000 350,000 7.5% 11/5/2022 3,500,000

fFnnupyywd wwpunpwiht wpdbpnrbpu 2018p-h nbyunbkdptph 31-h npnuejwdp wwywhndjwsd Gu
1,481,250 hwqup npwd gniwph hwoyblonwihtu wpdbipny << pwulbpnd wnbnwpwofujwsd
dwdlbunwiht wjwunubpny (Sbu’ dwunpwqgpnieniu 13):

Swpjw pupwgpnd Pwuyp htiwn sh qub) hp Ynndhg pnnupyjwsd npuk wpdtipninpe (2018p.
unyuwbu):

Lwaybwnnt dwdwwuwopowunud Pwulp sh niubkgh) dwyp gnidwph, winynutbph sddwpnuiubp Yud
w| fjuwuwnnwdubp (2018p." Unyuwbu):

(Fnnupywd wwpwpuwiht wpdbpnebph tyuwwndwdp Wwpunwdnpnyeggniiubph npudwlywi
hnupbph hwdwnpnup wbu 31 dwunpwgpnyentundd:

22 Uj; wwpunwynpnipyniuubip

Cwqun £ npwd 31 nEywnbkdpkph 31 pywnbdpbpp
2019p. 2018p.

Ywpdwlwinyejwu gényd wwpuwynpnieniuubp* 41,875

Uj| wwpwnwynpnieiniuubnp 14,336 18,708

Cunwdbup wy| wwpwwynpnigniubin 56,211 18,708

* Qwdwnpbh wenbywwunynieniup ywpdwuwynpdws £ HLUU 16-h Yhpwndwdp (inbu’
Swunpwagpnypintu 25):

23 Ubthwlwu Yuwyhunw)

2019p. nlwnbdpbkph 31-h npniejwdp Cuybpniejwu gpwugdwd bW wdpnnonyejwdp Jéwpywd
pwdtbnhpwlwu Juwhwwp Yugdnd £ 27,902,430 hwqup npwd: <wdwdwit Culbpniejwu
Yuwunuwnpnypjwl, pudubnhpwlwl juwhuwp Yuqddwsd k pdny 2,728,844 unynpwlw
pwdubwndubiphg' jnipwpwugnipp 10,225 npwd wujwuwlwu wpdbpny:

2019p. U 2018p. nhlywnbdpbph 31-h npnyeywdp Culybipniejwu 100% pwdubnbp hwunhuwunud
L YEunpnuwwu pwlyp:

2019p. nblwnbdpbkph 31-h npnuejwdp Cuybpniejwu Ynndhg hbwn quwsd pudubnndubp sbu bnby:
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Unynpwlwu pwdubnndubph pwdubwbpp niuh deYy dwjuh ppwyniup Culbpnyejwt wwpblwu b
punhwuntp dnnnubipnud, b ppwyniup niuh utwuwnt gwhwpwdhu:

2019p. pupwgpntd Culbpnieniup wybjugnpt) b pwdubunppwlwt Juwhwwip 999,442 hwqup
npwd gnwwpny (2018-hu’ 6,000,020 hwqwp npwd):

Cuybpnipjwu pwdubunppwlwu Yuwhwnwih wybkuwgnudp hpwwuwgyb) b pudubnbpbph Ynndhg
<L nppwdny b upwup ppwyntup niubu unwtw] gwhwpwdht b pwatuby swhnypp << ppwdny:

Pwaotudwt Gupwlw Culbpnipywu wywhnwnubpp uwhdwuwdgwyynd Bu Ynunwdwsd swhnypeny:
Pwatudw ng Bupwlw dhongubipp ubpyuwjugywsd Gu gifuwdnp wwhnwwnny, npp unbnddws k
hwdwdwju << opbuunpnipjwt wwhwugubph' punhwunip nhulbpp, Ubpwnw huwpwynp
Ynpniuwnubpp b wy suwfuwmnbudwsd nhulbpp b dwiuubpp hnfuhwnnigbnt uywwnwyny:
Muwhniuwnp unbindyb) b hwdwdwju Cuybpnyeiwt Yuunuwnpniyeiwl, npp Uwluwwnbund k
wwhnwinh unbindnud wyn bywwnwlubph hwdwp ng Wwwu pwt hwoquwwhwlwi hwoJwndw
hwohyubpnid wpunwgnjwsd pwdubnhpwwt Yuwhwwih 15%-h swihny: Gl wwhniunwihu
hhduwnpwdp Jugdnwd £ uwhdwudws swihhg wybih thnpp dbEdnyeiniu, www hwwnlwgnidubpu
wyn hhduwnpwdht Yuunwpdnd Bu gwhnyehg' wnuduqu 5%-h swihny:

24 Mujdwtwljwu yuwpumwynpnipyniuubip

bpwdwlhwt b hwplughti wwpgpwynpnypynibtiin

Cwjwunwuntd hwpluwiht hwdwlwpgp hwdbdwwwpwp unp E, b upwt punpng £ opbuunpniypiw,
wwaonnuwlwu hwjmwpwpnipiniuubph W nuwmwpwup npnonuiubph hwtwfuwyp
thnthnlunyeyniuubpp, npnup Gppbdt wuhwuYwuwh u, hwwuwlwu b Gupwlw wwppbp
dbyuwpwunyeniuubph: <wplybpp tupwlw Gu unngdwu b nunwitwuhpdwt hwpluwyhu
dwpdhuubipph Ynndhg, npnup ppwydwunt U Yhpwnbp wnydbp b wnigquupubip: <wplught
opbuunpnysjut fuwtundwu nbwpnud, hwpluihu dwpdhtuubph Ynndhg sh Yupnn Yhpwnybg
hwybpyw| hwpybph wwpuwnpnwitubp, wnydbp L winiquiupubp, wybh pwt unnigdwt bwlunpnnn
hwaybwnnt 3 nmwphubph hwdwn:

Wu hwugqwdwuptbpp Cwjwuwmwunwd Yupnn U wnwewgub hwplwihu nhulybp, npnup wdbih
qquwih U pwt wy bpyubpnd: YEGudwpnieniup hwdnqwd k, np wuwwnowé Yepwnd Yuwmwpb) £
hp hwplwjpu wwpwwydnpnieintuubpp, hhdudbiny <wjwunwund Yjhpwnynn hwpluiht
opbkUunpnyeiwl, wwonnuwlwu hwjunwpwpnyeniuubph b punwpwup npnanidubph hp
dejuwpwunegniuubph Jpw: Ujunuwdbuwjupy, hwdwwywwnwufuwt dwpdhuubph
dbjuwpwunieniuubpp Yupnn Bu wwwppbpyby, b Geb nGlwdwp dwpdhuubphu hwennyh
hwplywnpb) hpbug dEluwpwunyeniuubpp, wwyw wiu Ppuwtuwyuu hwoybnynyeintuubph Yypw
wqnbgnieniup Yupnn  bwlwu |hub; AEYwdwpniyeiniup hwdngqwd k, np Culbpnueniuu hp
gnpdniubingeniup Swywinuw £ opbuunpnypjudp twhiwnbudwd wwhwugubph opgwuwlubpnud, b
wdpnnonypjwdp Juwwpb) E hp hwpluiht wwpunwynpnyegniuubpp:

2019p. nbYwbdpbph 31-h npnyeyudp Culybpnyeywt UWywwndwdp sh Bnbp npluk punwywu hwyg:

Lhunbwpwp Culbpnipjwu Ynndhg ppwjwywu b hwpYuwiht ywpunwynpnieyniaubph gény
hwdwwywwnwufuwt ywhnwwnubp s6u duwynpyby:

MNwpypwynpnipyniiibn gnpSwntiwlywt Jundwluwnyeywt gény — Luljipnipynitp npwbu
Yunpdwlwy (Uptslt 2019p. hnitdwph 1-p Yppwnynn punwpwluwbinigenit)

Culybpnieiniutu hp gnpdniubingenittt wwwhnybine bywwnwyng Yupnd £ wnlunpuwgh
Juipdwwinyejwt wwjdwuwgpbp gpuubtjwluwiht nwpwsdpp Jupdwlwbine tywwnwyny:
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26w shwynwpwpynn gnpdwnuwwu Jupdwlwinipjwu gény Jéwpybhp wywgw punhwunip
ujwquagnyu Jupdwdbdwpubph Yunnigqwdpp hbnlywiu k.

Lwqup <L npwd 31 nkjunbkdpbkph 2018p.
Uhugle 1 tnwph 10,606
Cunwdbup wwpuwynpnyeniuubp gnpdwnuwlwu Jupdwlwnyejwu gdny 10,606
Uwjwhndwgpnipinib

Cwjwunwuntd wwwhnjwgpnipjwu ninpunp gunudnd b qupgqugdwu thnynd, b wy Bpyputiphu
hwwnny puqiwphy wywhnjugpnipjwu duwswihbp hhduwlwunw nbnbu Yhpwnbih sGu:
Culybpnieiniup Uwfuwwnbund £ hp gnpdniubngejwt nwnwpbgdwup, huswbu bwb hp gnyph Yud
gnpdniubingeiwt hbn Juwyywd wywhnjwgpwlwu nbwpbph dwdwuwl wnwowgnn gnyph W
2nowlw dhowdwyph uwuh® Gppnpn Ynndh uhundwdp wwpnwynpnipjwip yEpwptipnn
dwutwyh wwywhndwgpnieiniu: Lwuh nbin Culbpnieiniup sh bwfuwnbubp wdpnnowwu
wuwwhndugpnyenit, wnlw £ nhuly, np npnawlyh wlwhydubph Ynpnwnp Yud nsuswgnidp upnn
E niubuw| pwguwuwwu wgnbgnieintu Culybpnipywu gnpdniubnyejuwu b $huwtvwlwu Jhdwlyh
Ypw:

Culybtpnipniup ubpyuynd sniuh wywhndugpwlwu Swdynyp' Ywuwdwd wnwewgnn ufuwjubph
Jwd pwgennnuiubph wwpunwynpnyeintuubph hbwn:

25 Jwpdwlwinipyniuubip

Culybpnipyniup Juipdwwinyeywt ywidwuwgpbp § Yuph gpuubtyuluiht wwpwdpubph hwdwp:
Pwgwnnipjudp jupbwdwdlybn Jupdwlwinyeniubph W hhdpnd puwd dinppupdbp
wlwnhyubph Jupdwuwnyeniuubph’ jnipupwusinip Juipdwuwngeniu wpnwgnyby £
bhuwtuwlwu yhdwlhh dwuht hwodbnynipniunad npybu oquiwgnpddwt hpwyniuph duny
wlwhy b Juwpdwlwiniejwu gény ywpuwwynpnyeinitu: Culbpnyeintup nwuwlwpgndd k hp
ognwgnpddwt hpwyniuph duny wlwhdubpp ubthwlwu hhduwlwu dhongubiph
nwuwlwnpgiwup hwdwhnius (nbu’ Swunpwgpnipniu 16):

Oquywgnpsdwl hpwyniiph duny wliphydtubn

Unnpl wnnwwynd tfupwgpywsd Gu Culybpnipjut Jupdwwiulwu gnpdwnnypubpp pun
$huwtvwlwu ypdwyh dwuht hwodbnydniejniund dwuwsdwd ogunwugnpddwt hpwyniuph duny
wlwhyutiph whwbph

Jwpadwuwpws Eplw- Abknp  Gnpdwlght Twinw-
ogmwghpddwu Jwpdwlwjud Uhohtu pwgdw pkpdwi Yoy s npkgdwi
hpwyniuph alny ogwghpddwu duwgnp- huwpw- huwpw- thnthnfuniu huwpw-
wlwnhyubp hpwyniuph nuht  (npnipjwdp  Ynpnipjudp J6wpny  Ynpnipjudp
duny  Uuwgnp- Jupdw- Jupdwljw- Jupdwljw- Jupswlw- Jupswlw-
wlywnhydubpp nwjhtu Jupuwu |ppgniuubph  npgniuubph  hpgniuubph  negniuubph
pwuwly dwdlbtiwn dwdlbtiwn pwuwly pwuwly pwuwly pwuwly

Swpwdpubip 0.5-4.5

4 muwiph 2.5 wnwph

dwpdwluynipywb gény wwppwynpnipinibitip

Jwpdwlwnyejwt gdnd wywpwwydnpnieniuubpp ubpluwywgywsd Gu huwtuwlwu Jhbwlyh
dwuht hwoybnynipjwt wy wwpwwynpnyeniuubip mnnnwd (inbu' Swunpwapnipintu 22):

«Uggquyhu <hthnpbpwihu puybpnipyntu» Jepwphuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyeniu thwly pwdubimppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
31 nbywnbidpbph 2019, 51



Uwinnpl ubplujugyws § hwoybinne dwdwuwlwopowund Jupdwlwnipijwu gény
wuwpwwynpnypyntubph gwndp.

Lwqup <L npwd 31 nkywnbdpkph

2019p.
$<UU 16-h Yhpwndwu wgnbgniegniup (hntujwph 1-h npniejwdp) 35,994
Uybjwugnid 25,346
Snynuh Ynunwynd 3,815
Jdbwpnuiubp (23,280)

Cunwdbup qupdwlwnyegjwu gdny wwnpunwynpnigjniuutip nbyunbdptph 31-h

nrnipywdp 41,875

2019p. $<UU 16-h hwiwdwju dwuwsdwd Jupdwlwinipiwu gény wwpuwynpnipiniuubiph
uuuwndwdp Yhpwndwsd dhohtu Yondwd ninynuwnpnypp Yugqdnu £ 10% (2018p." sh Yhpwnyby):

Jwpdwlwnyeiwu gdnyd wywpunwynpnyeiniuubpp wywhndugpywsd 5u hwdwwwwnwufuwu
hhdpnuw pulws wywnhdubpny: 2019p. nbywnbdptpp 31-h ppnyeywdp Jupdwlwjwniejwu gény
sgbnsywd ywpwwynpnyeniuubph dwdlybunwihu dbpindnienup wpunwgnué k
Swunpwgpnipntu 29-n1d:

2018p. nkywnbkdpbph 31-h npniejwdp Culbpniejwu gnpdwnuwlwu Jupdwlwjwnyeiwu gdny
wwnuwynpwdnipniubipp wbu' Swunpwgpnieniu 24:

26  Qnpéwppubp Yuuwyuwlgyws Ynndkph hkwn

Lwdwdwju <LUU 24 “HGuwwlhgdwsd Ynndbph pwgwhwynnd” Ynndbpp hwdwpydnud Gu
Yuwwlgdws, brb upwughg dtYyp Yupnn § Jepwhulybp dinwhpt ud bowbuwluih wgnbgniyeniu
niubuw dinwh Jpw' Phtwtuwlut b gnpdwntwlwu npnonudubip Yuywgubihu: LepYwjwgynn
hwaoytinynypniutibiph wnnwing Culbpnipywt Yuwwlygdwsd Ynndbipu Gu' upw pwdubinbipbipp,
nbywdwp wudtwlwgdh wunwdubpp, htswbu bwb upwug hbn Juwwlgwsd wushp b upwig
Ynndhg ybpwhulynn Yuqdwlbpwnipniuubpp:

Cuybpniejwu yEpouwywu Jybpwhulynn b hwiunhuwund << Yaunpnuwlwt pwulyp:
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Ywwwlgqwd Ynndbph hbwn gnpdwppubpp ubpwnnud Bu Culybpniejwu dhwy pwdubnbp' £
YEuwnmpnuwlwu pwulynd pwgduwsd Culbpnipjwt pupwghly npwdwiht hwadh Jupnuip, huswbu

uwl nEYywdwp wuduwlwqdh hbwn gnpdwnunieniiubpp.

Lwquip £ npwd

Shtwtivwlpwls Jhéwlih dwupt
hupdbypdniyaynit

wdwlwl dhongtibn

Ulwgnpnp hniwdwph 1-h npnuejwdp

Swpyw pupwgpnud wybjwgnid

Swpyw pupwgpnud ujwqgnid

Utwgnpnp nbyubdpbph 31-h npniejwdp

Tpwdwlwu dhongubiph wpdbignpynwipg

wwhntuwn

Ulwgnpnp nblwnbdpbph 31 npnuejudp

Spwdwnpdwé Juiplyn
<niudwph 1-h npnipjwdp

Swpyw pupwgpnid npwdwnpywd Junlbp

Swpyw pupwgpnd dupdwd Juplytp
Utwgnpnp nbyubdpbph 31-h npniejwdp
Jwplbph wpdbgpynudhg ywhnwwn

Jwplh duwgnpnp nblwnbdpbph 31
nnniRjwdp

MNuwppuwidnpniiniiilin << puiiipph
bljunpdwidp

Uuwgnpnp hniudwph 1-h npnipjuidp
Swpyw pupwgpnid wé

Swpyw pupwgpnd ujuwgnid

Utwgnpnp nblyubdpbph 31-h npniejwdp

MNuwppuwigdnpnygynibiibn <<
Gwnwiwpmpywl Ghupdwdp

Uuwgnpnp hniudwph 1-h npnipjuidp
Swpyw pupwgpnid wé

Swpyw pupwgpnd ujuwgnid

Utwgnpnp nbyubdpbph 31-h npniejwdp

2019 2018

1LEYwywp 1LEYwywp

Pwdubnbpbp wudtwluwqdp Pwdubnbpbp wbduwluqdp
Uyuwulg- L Gwewle b Guegwle b Gugwl-
Jué Ynnibp  gqwd Ynnikp  gqwd Ynnikp  gqwd Ynnukp
5,569,416 - 2,095,386 -
27,753,756 - 34,148,174 -

(31,262,274)

(30,674,144)

2,060,898 - 5,569,416 -
(15) - (73) -
2,060,883 - 5,569,343 -

- 5,268 - 9,385

- - - 145

- (3,750) - (4,262)

- 1,518 - 5,268

- - - @)

- 1,518 - 5,267

14,753,423 - 13,905,933 -
6,856,368 - 6,454,613 -
(6,068,608) - (5,607,123) -
15,541,183 - 14,753,423 -
321,864 - 965,468 -
19,699 - 106,921 -
(341,563) - (750,525) -

- - 321,864 -
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Lwquip £ npwd 2019 2018
1LEYwywp 1LEYwywp

Pwdubinbpbp wuduwluqip Pwdubinbpbp wuduwluqdp

Uyl U Gwwwle b Guegwle b Gugwl-

Jué Ynnibp  gqwd Ynnikp  gqwd Ynnikp  gqwd Ynnukp

Cwhnyph Yud Jinuuh U wyp hwdwoapuwpdgul
dhtwbuwljwlti wpnyniipbiinh dwupti

hwpdbipnyaniti

Unpdbgplydwu Ynpniuwn

Snynuwjht GYwdnin Jupybph gény
Snynuwjht dwfuubip £ YP-hg utnwgywd
Junltiph gény

Snynuwjht dwfuubp £

Yuwnwywpnieyniuhg uinwgywsd Jupybph
qony

(59)

(1,156,101)

(9,851)

69

(46)

(1,143,776)

(53,434)

145

Suopbutbipht b nEYwdwp wuduwluqdh wj wunwdubpht bwiunpn wphubph pupwgpntd

wnpwdwnpwsd Jupybpp dwpydb Bu mwpdw pupwgpnid:

NEYwlwp wuduwyuwqdh gény Yuunwpjws thnfuhwinnignuiubpp hbnlywu Gu.

Cwqun £ npwd

Ugtuwwnmwywnd b wy hwwnnignudubip
U hnfjuhwnnignidubp

Cunwdtup nblwdwp wuduwlwqdh génd Yuwnwpwd
thnfuhwwnnignudubp

27 hpwywu wpdbph swihndp

2019 2018
70,084 64,585
1,243 1,281
71,327 65,866

dhuwuuwlwu b ng ppuwtiuwlwt wlynphyubpu nt ywwpumwynpnyegniuubpp ubpluwywgynid Bu

hwdwdwju hpwlwu wpdbph hhGpwpluhwih: Wu hhGpwpluhwt pwdwund £ Shuwtuuwlu W ng
bhuwtuwlwu wlywmhdubpu n wwpuwynpnipgniuubpp Gpbp Jwlwpnwyubph' hhdp punniubing
npwug hpwlwu wpdbph swihdwt dwdwuwly oquuugnpdJwd gnpdhpubiph Uowuwwhnyeniup:
hpwlwu wpdbph hhbpwplupwu niup hbwnlyw Gpbp dwlwpnwlyubpp’

Uwlwpnwy 1" unyu whwnhJubph b ywpwwynpnyejnituubph gény wlnhy onlyuiubpnd guwugynn

qubipp (s62qpnygwsd).

Uwlwpnuwy 2" Uwlwpnuwy 1-nud ubpwndwé quwusynn qubphg wwppbp wy Grulbunwghu
wnyjwiubp, npnup whnhyph b ywpunwdnpnyeywu hwdwp nhunwpybih Bu ninpquyhnpbu (wyupupu’
npwbu qubip) U pE wuninnuyhnpbu (wyuhupt' qubiph hhdwu Ypw unwgynn):

Uwlwpnwl 3" whnhdh jud ywpunwdnpnyeyuu gdng Gulbumuwihu wnwdyuubp, npnup hhdudwd

sbu nhwwplynn ontljuywlwu nywiutph pw (ng nhvwpytih Guybunwhtu wdjwiubn):

Ppwlwtu wpdtipny sswthynn huwtuwywu gnpdhpubip

27.1

Uwnnpl pipdwé wnynwwlyp ubpyujugunud £ dhuwtuwluwu wlynmhdubph L
wwpunwynpnipiniuubph ppwlwu wpdbpp, npnup $htwtuwyuu yhdwlh dwupt
hwaoybunynyeniund skt swihyb hpbug hpwlwu wpdbpny b pun dwlwpnwyh Jybpindnd
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npwup hpwlwu wpdbiph hhpwpluhwnd, pb hpwlwu wpdtiph swithnwp np puund

nwuwlwpgyws:
Lwqup £ npud

Shtwbuwljwlr wliphdtin
“Fpwdwlwu dhongubip
Muwhwugubp pwulbph uyuwwndwdp
Spwdwnpyws Juplybp

Shtiwtivwlpwls wuppwignpnyegniiibn

Mupunwynpnipiniuubin <& pwulybiph
ulwundwdp

Mupuwynpnieniuutip dhowqgguiht
dhuwuuwwu Yugdwlbpwnigniuubph
ulwundwdp

(Fnnunlydwd wwpunpwjht wpdbenebin
Uj| wwpunwynpnieiniuubp

Lwqup £ npwd

Sptiwbivwljuts wlpphdtibn
Ypwdwlwu dhongubip
Muwhwuoubp pwulbph utywndwdp
Spwdwnpqws Jupltip

Sphwbivwlwtl wwppwydnpnieiniiin
Muwpuwynpnreyniuubp << pwuybinh
ulwundwdp

Muwpuwynpnrpyniuubp ££
Ywnwlwpnipjwl ujwundwdp

Muwpwunwynpnieniuubp dhowgquwihu
dhuwuuwwu Yugdwlbpwnigniuubph
ulwundwdp

(Gnnuplywsd wwpwpwiht wndbenebn

Uj| wwpunwynpnieiniuubp

31 nkywnbdpkph 2019p.

Cunwdbkup Cunwdbkup

hpwlwu hwayblrnwyh

Uwlwpnwy 1 Vwlwpnuy 2 Vwlhwpnuy 3 wpdbp wpdbp
- 3,035,621 - 3,035,621 3,035,621
- 21,420,017 - 21,420,017 21,420,017
- 41,685,978 - 41,685,978 41,685,978
- 15,541,183 - 15,541,183 15,541,183
- 6,518,603 - 6,518,603 6,518,603
- 6,756,066 - 6,756,066 6,626,428
- 56,211 - 56,211 56,211
31 nkywnbkdpbph 2018 .

Cunwdbkup Cunwdbkup

hpwlwu  hwyyblnwjhu

Uwlywpnwly 1 Vwlwpnuly 2 Vwlwppuy 3 wpdbp wpdbp
- 6,070,012 - 6,070,012 6,070,012
- 16,604,062 - 16,604,062 16,604,062
- 41,500,544 - 41,500,544 41,501,648
- 14,753,423 - 14,753,423 14,753,423
- 321,864 - 321,864 321,864
- 7,317,735 - 7,317,735 7,317,735
- 8,006,693 - 8,006,693 7,838,688
- 18,708 - 18,708 18,708

Mwhwbotiipn b wwpypwynpnigynibiin wyp phtiwtivwlwtt uqdwlibpnunipniitiph

bywippdwdp

Ukl wdhu dwpdw dwdlbwn niubgnn wynhdubph b wwpwwynpnypgniuubph hwdwp,
hwaoybYonwihtu wpdbpp dninwynp wpwmwgnind £ hpwlwu wpdbpp, pwuh np wju $puwtuwlju
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gnpshpubiph dwpdwu dwdybwnubpp pwywywupu Yupéd Gu: UBY wduhg wybih dwpdwu dwdlybn
ntubignn wlwhyubph b ywpwwynpniejniubph hpwlwt wpdbpp uwhdwuynud b wyulwynn

wwwgw npwdwlwu dhongubph hnupbph hwodwplhg Glubiny L gbnsynud £ wnwpduw 4bpoh
npnypjwdp gnpdnn hwdwwwnwuluwt mnynuwnpnypubpny, npnup hhduwlwunud hwdpulunid
Bu gnpdnn tinynuwnpnypubphu:

Spwdwnpwé Juiplbp

Wju dhongubiph quwhwwunwywsd hpwywt wpdbpubpp, npnup niubt $hpudwd nnynuwnpnyp,
uwhdwuynw Gu Glubind wluywynn wuywqw npudwlwu dhongubiph hnupbph hwaqwpyhg,
npnup gbinsynid U Udwt wywpupwiht nhuly b dwpdwu dwdlybn nlubgnn gnpdhpubiph pupwghy
wnnynuwnpnypubpny:

Nupipwynpnyaynibitiin << YPR-h, < Yuwnwywpnipywi U dhowqquypht phtiwbiuwljuti
ywqdwlibpwynipinibtubph tyuippdwdp

L YP-h, L€ Ywnwywpnipjwt b dhowqquiht $htwtuwlwu Yuqdwybpwniyeyniuubph yupytphp
L thnfuwnnieyniuubph ppwlwu wpdbpp quwhwwnynd £ oguwgnpsdting gbinsywd npudwlywu
dhgongubiph hnupbph dGennp, Yhpwnbind wwpdw Jepgh npnyejwdp gnpdnn hwdwwwnwufuw
wnynuwnpnypubipp, npnup hhduwwunw hwdpulund Bu gnpdnn mnynuwnpnyphu:
fennuipldwsé wwpippuyhli wndtpnpln

(Fnnupydwsd wwpwpuwihu wpdbenebph guwhwwnywsd hpwywu wpdbpp uwhdwudnd £ Glubing

wyuYwynn wwwguw npudwlwiu dhongubiph hnuptiph hwodwnlhg, npnup glingynid Gu nmwpyw
dbpoh npniejwdp gnpdnn hwdwwwwnwufuwl wninynuwnpnypubpny, npnup hhduwlwunwd
hwdpulunw Bu gnpdnn mnynuwnpnypubppt:

27.2  bpwlwu wpdbpny swihynn Phuwtuwlwu gnpdhpubip

Lwqup £ npwd 31 nkyunbkdpbkph 2019p.

Uwlwpnuwl 1 UVwlwpnul 2 Uwlwpnuy 3 Cunwdbup

Shtwbuwljwlr wliphdtin

Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy
dhuwtiuwlwt wpryniuph dhongny

swidnn ubpnpnuw;hu wpdbenebp 761,583 - - 761,583
Cunwdtup 761,583 - - 761,583
Lwqup £ npwd 31 nkjunbkdpbkph 2018p.

Uwlhwpnuwly 1 UVwlhwpnuly 2  UVwluwppuy 3 Cunwdbup

Shtwbuwljwlr wliphdtin

Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy

dhuwuuwlwu wpryniuph dhongny
swynn ubpnpnwdwihu wpdbpnebn 1,067,864 - - 1,067,864

Cunwdbup 1,067,864 - - 1,067,864

QUuwtipynn tpnpnidtbn

Pnnp gnigwyqwsd wwpunwwndubpp pnqupyybl Bu <wjwunwund hpwwywpwlwiunpbu
quwugynn pulbpnipgniuubph Ynndhg:
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28 bhuwuuwwu wlnphdubph b huwtuwlu
wwpunwynpnipjniuubph hwajwugnid

hp gnpdniubiniejwu pupwgpnud Culbpnyeintup Phuwtuwlwu gnpdhpubph hbwn hpwlwuwgunwd
E wmwppbp gnpdwnunieiniutbp, npnup Ywpnn Bu ubpluwjwgyb) gnun wpdbpny, bGrb gninyeniu
ntuh opbuunpnpbt hwunmwwnywd hpwyniup hpwlwuwgubine hwodunywd gnudwpubph
hwodwugnud, huswbu twlb dnwnpnipin ppwlwuwgubine hwoduugnd Yud dhwdwdwuwy
hpwgubnt wwhyp b dwpbne wwpuowynpniegndap:

2019 b 2018ppe. nblywnbdptph 31-h npnyeywdp $htwtuwyuwu yhdwlh dwupt hwoybnyniejwu
dbe Cuybpnyeniup sniuh $htwtvwuu wlwmpyubp b Phuwtuwlu ywpunwynpnyeiniuubp,
npnup ubpyujwgywsd Bu gnun wpdbpny Yuwd Yhwodwugybu hwdwdwju hwojwugdwl gjfuwynp
hwdwdwjuwgph Ywd hwdwudwt wwjdwuwgpbph:

29 UYywhdubpph b yupumwynpnyeyniuutiph dwdlbnwjhu
ytpnidnip)niu

Lhnlyw wygnwwyp ubpluwywgunad £ phtwtuvwluwu wlwhyubipp b wwpunwynpnigniiubpt pun
uywuybhp dwpdwu dwdlbnubph: Culbpniewi qbinsdwd wwjdwuwgpuwhtu
wwpuwynpnieniubph dwuht wnbnBYwwnynyeiniup ubpyujwgyws | dwunpwgpnieniu 30.3-nud:

Cwqupn £ npwd

31 nbkywnbdpbtpp 2019p.

Uhugh 12 12 wduhg
Sywhuwg L wipu, wybih,
dhusli 1 1-hg dhush Gupwhwu- 1-hg 5 5 wmuwpnyg bGupwhwi-
wdhu 12 wdhu pwgnidwp wtwph wybkih pwgnudwp Cunwdbup
Ulpphdttip
Tpwdwlwl dhengubip 3,035,621 - 3,035,621 3,035,621
Nwhwsubin pwuliubiph uywndwdp 2,449,752 15,422,795 17,872,547 3,547,470 3,547,470 21,420,017
Spwdwnpdwsd Jupybp 22,901 592,598 615,499 11,115,509 29,954,970 41,070,479 41,685,978
Ppwlwu wpdbipny’ wyg
hwdwwwpthwly Shuwtuwywu
wpryntuph dhongny swinn
ubpnpndwiht wpdbpnetin 7,886 - 7,886 753,697 753,697 761,583
5,516,160 16,015,393 21,531,553 15,416,676 29,954,970 45,371,646 66,903,199
Nuwpipwynpnyaynibitiin
Muwpuwynpnreyniuubip £ pwulbph
ulwindwdp 744,305 744,305 3,880,932 10,915,946 14,796,878 15,541,183
Muwpwunwynpnieniuubp dhowgquwihu
dhuwuuwlwu
Yuquiwlbpwnegniutbph uywindwdp 106,119 2,002,678 2,108,797 4,409,806 4,409,806 6,518,603
(Gnnunplywd wwpwnpwjh
wndbenetp 126,428 126,428 6,500,000 6,500,000 6,626,428
Uj| wwpunwynpnieiniuubp 16,015 14,675 30,690 25,521 25,521 56,211
122,134 2,888,086 3,010,220 10,380,932 15,351,273 25,732,205 28,742,425
2nun Hhpp 5,394,026 13,127,307 18,521,333 5,035,744 14,603,697 19,639,441 38,160,774
“nunwlyws Glinpywidp 5,394,026 18,521,333 23,557,077 38,160,774

«Uggquyhu <hthnpbpwihu puytpnipyntu» Jepwphuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyeniu thwly pwdubmppwlwu pulbpnipyniu
Shuwtuwlwu hwaybinynieyniuubn
31 nbywbidpbph 2019p. 57



Lwqup <L npwd 31 nkYwnbkdpkph 2018pe.

Sywhuwg L Uhugh 12 12 wduhg
dhuslh 1 1-hg dhush  wdhu, Bupw- 1-hg 5 5 wwpnig wybijh, Bupw-
wdhu 12 wdhu hwupwgnidwp wtwph wybkh hwupwgniiwp Cunwdbup
Ulpphdttip
Fpwdwlwt dhengubip 6,070,012 - 6,070,012 - - - 6,070,012
Muwhwugubp pwulbph
ulwwndwdp 1,372,913 8,678,228 10,051,141 6,552,921 - 6,552,921 16,604,062
Spwdwnpdwd Junlbp 468,292 4,284,506 4,752,798 24,218,956 12,529,894 36,748,850 41,501,648
Ppwlwu wpdbipny’ wyg
hwdwwwpthwly $huwuuwlwu
wpryntuph dhongny swiynn
ubipnpnudw)ht wpdbenetin 8,496 1,058 9,554 1,058,310 - 1,058,310 1,067,864

7,919,713 12,963,792 20,883,505 31,830,187 12,529,894 44,360,081 65,243,586

Nuwpyrdnpnyeniiibin
Mupunwynpnipiniuubin <&

pwulbph uywundwdp - 3,534,606 3,534,606 8,126,754 3,092,063 11,218,817 14,753,423
Muwpuwynpnrpyniuubp ££

Yuwnwywpniejwu ujwndwdp - 321,864 321,864 - - - 321,864
Muwpwwynpniejniuubp

dhowqguiht dhtwtivwluu

Yuqgdwlbpwnieniuubph

ulwuwndwdp 126,994 750,884 877,878 4,959,905 1,479,952 6,439,857 7,317,735
(Gnnunplywd wwpwnpwjh

wpdbpnehp - 128,088 128,088 7,710,600 - 7,710,600 7,838,688
Uj| wwpuwdnpnigyniuubip 18,708 - 18,708 - - - 18,708
145,702 4,735,442 4,881,144 20,797,259 4,572,015 25,369,274 30,250,418

2nun nhpp 7,774,011 8,228,350 16,002,361 11,032,928 7,957,879 18,990,807 34,993,168

Lnunwlywd inpywdp 7,774,011 16,002,361 27,035,289 34,993,168

30 Nhuyh Yunwyjwpnid

Cuybpniejwu gnpdniubingeiwup punpng | Shtwtuwlwu nhulybph puqdwquuntendu b wn
gnpdniubingeniup Bupwnpnud E nhulbph npnowlh wunmp6wuh W hwdwnpnieniuubpp
Jbpindnipiniu, quwhwwnnud, punniunud b Yunwywpnud: thubh Ypnwip phtwtuwluw
gnponiubingeiwt wupwdwubh dwut k, W gnpdwnuwlwt nhulybpp gnpdniubiniejw
wufunwwthbih hbnbwupu Gu: Wnnthwunbpa, Culbpnyejwu uywwwlu £ hwuub) nhulybph b
ognunubiph dhol hwdwwwwmwufjuwu hwjwuwpwlonnipjwu b ujwqugnyup hwuguby
Cuybpnipjwu Ppuwtuwuu ypdwlh Jypw wugwulwih wgnbgnyeniuubpp:

Cuybpniejwu nhuyp Yuwnwywpdwl punwpwlwuniejwi twywwnwlu b wiunnpnob W depindt
nhultpp, vwhdwub| nhulyh hwdwwywwnwupuwt vwhdwuwswihbp W hulnnnieinty, L
wpdwuwhwywwn b unpwgywsd nbnblunwluwiu hwdwlwpgbph dhongny ybpwhulb) nhulbpp b
uwhdwuwswihbph ywhwwunwip: Culbpnyeiniup wwppbpwpwp Jepwuwnid £ nhulh
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Ywnwwpdwu pwnwpwlwunieiniup U hwdwlwpgbpp' onljuynud, wwypwupubpnid
thnthnfunieiniuubpu wpunwgnibint b jwdwgnyt thnpdpu hbinubine hwdwn:

Nthuybph Ywnwdwpndu hpwlwuwgynd § Cuybpnipjwu LWehudwpnipjwt Ynndhg' pun
Cuybpniejwu Cunhwuny dnnnyph hwunwnwd Juplwiht punwpwlwuniejwu U ubpphu
Juwunuwlwpgbiph: WE4wdwpnyesiniup wfumnpnonud, guwhwwmnd W dhongubip £ dbnuwpynud
quuybint Phuwuuwlwu nhuybpp:

Lwpunpwgnyu nhulybpu U ywpwpwihu nhuyp, hpwgdbihniejwu nhulp, snyuyuyuu nhulyp b
wy| gnpdwnuwlwu nhulp: Sniljwjwlwu nhuyp Ubpwnnud £ infuwpdbpubph, wnynuwnpnypubph

b wy) quwyht nhulybpp:
30.1  Muwpupwhu nhul

Culybpnipywu gnpdniubinieyniup Bupwpyynd | ywpupwihu nhuyh’ juwwsd Jupwunnith Ynndhg
wuwpumwynpnyegjwt suwmwpbne hbwn, npp Culbpniejwut Ynpnwunubp Yupnn b wywwnwnkb:
Muwpwpwihu nhulp Culybpniejwu Yuplnpwgnyu rhulu |, win ywwbwnny k| wju wnwuduwlyp
nipwnpnyejwdp b JEpwhulynid: Mwpunpwihtu nhulyp juwwd | hhduwlwund Jupluwhu
gnpdwnuntpniuubph hbw, npnup hwugbgund Bu Jupybph L hnfuwwnynieyniuubph
wnpwdwnpdwup b ubpnpnudwiht gnpdniubiniejwu hbwn, npnup Culybpniejwu wlwhdubph
wnpwndbih dbe wybugunid Gu wwpunpwiht wpdbenebpp: Mwpwpwiht nhulh Yunwwpnwip b
Ytpwhulynnnientup hpwlwuwgynd £ Culbpniygywu Jupybph huynnnyejuu pudup Ynndhg b
hwaybuynipnituutipp wywppbpwpwp tGplujwugynd Bu Jugdwlbpunyejwtu TEYwywpniejuun:
Cuybpniejwu Phuwtvwlywu wlwhyubiph hwayblonwihtu wpdbpp jwwgnyuu ubplwywgundd
upwug wwpwpwjhu nhuyh wnwybjugnyu upwpyjwdnieiniup’ wnwug hwodh wnubjne ywhynn
gpwyp Ywd wwpwnph npubh pwpbuddwt wy) dhengubinp:

30.1.1 Jwplwjhu npwyh 4bpnwdniejniu

Lbwnlyw wynuwlp UEplwywgunud b ywpupwiht nhuyht $htwtiuwlw gnpdhpubiph
Bupwpydwdniejwi ybpindnipiniup, npnug gdny wluywiynn wywpwpwiht Ynpnwnubph
wwhnwwn £ dwuwsynid: Uinnple pbipdwd $htuwtivwluw wlwmhdubph hwdwhuwnt hwodblyonwihu
wnpdbipp ubpluywgund £ Culbpnipywt’ wyn wlnhdubph gény wwpunpwhu nhulyh
wnwybjwgnyu Gupwpydwdnipiniup’ hwaoyh swnubing npuk wywhndwdnyeinu Yud wyg
pwpbjwynuiubp: Unwududuwsd ywpunwynpjwdngeiniuubph Ywd bpwofuhpubph gnudwpubpp
ubplujwgund Bu Juplwiht ywpunwynpdwdnipyniutubph W $huwtuwlwu Gpustuwydnpnyejw
wwjdwuwgpbph gndwpubpn:

Lwquip £ npwd 2019 2018
Llinphti Juinluithgtin ®ny 1 Cunwdbup Pny 1 Cunwdbtp
wdwlwb dhonglibn

Unwitnwpn 3,035,675 3,035,675 6,070,106 6,070,106
Cwdwfuwnt hwaylznwiht wpdbp 3,035,675 3,035,675 6,070,106 6,070,106
Updtgpynuihg wwhnwwn (54) (54) (94) (94)
2nun hwpyblznwhts wpdtp 3,035,621 3,035,621 6,070,012 6,070,012
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Lwqup <L npwd 2019 2018

Llinpht quipuitihgtin dny 1 Cunwdbkup ny 1 Cunwdbkup
Mwhuwbiotiin pwlilibpp Lyunpdwdp

Unwitnwpn 21,618,377 21,618,377 16,759,121 16,759,121
Cwdwfuwnt hwadblznwhts wpdbp 21,618,377 21,618,377 16,759,121 16,759,121
Updtignpynidhg wwhniuwn (198,360) (198,360) (155,059) (155,059)
2nin hwyyblgnwh wpdtip 21,420,017 21,420,017 16,604,062 16,604,062
Spwidwnpdwé Juipljbp

Unwitinwptn 41,695,443 41,695,443 41,513,343 41,513,343
Cwdwfuwny hwayblonuwiht wndbp 41,695,443 41,695,443 41,513,343 41,513,343
Unpdbgnynuihg wwhnwun (9,465) (9,465) (11,695) (11,695)
2nun hwodGygnuwihtu wpdbp 41,685,978 41,685,978 41,501,648 41,501,648

Ubpnpnudughlr wpdbanebn

Unwunwpwn 761,583 761,583 1,067,864 1,067,864
Lwdwfuwnl hwyybygnwiht wndbp 761,583 761,583 1,067,864 1,067,864
Unpdbgnynuihg wwhnwun (6,973) (6,973) (11,999) (11,999)

30.1.2 Updtgplydwu quwhwnntd

Uwinnpl pipdwd hnnudubipp gnyg Bu vwihu, pb ndjw) hwodbndniejwt np
Swunpwgpnigniutbipnid Gu pugwhwjnynd Culjbpnipjwt’ wpdbgpldwl quuwhwndwu b
swihdwl dninbgnudubpp: Wu whwp | puebpgdh hwadwwwhwlwu hwodwndwu
pwnwpwlwunypjwt hbwn Jhwupl (nbu 4.4.6 dwunpwgpnyeniup):

MNwpippuyghti nhulip Fuwljwl wo

Snipwpwtgnip hwoybunne wduwpyh npnyejwdp Culybpnyeiniup quwhwnnd k, ph wprynp
Fwlwt | wbb $huwtuwlwu gnpdhph wwpwpwiht nhulyp uygpwluwi dwlwsniihg hbunn:
Juwhwwnnd Yuwwpbihu, Culbpnieniup oqunwgnpdnud | huwtuwlwt gnpdhph dwpdw
wlulwnn dwdybnh pupwgpnd nEdninh nhulh hnthntunyenduubpp, wy ns pE wlyuluynn
wwpwpwiht Ynpnwunubph gndwph thnthnfungeyniuubpp: Gpp Culibpnyginiuu npnandd £, b
wprynp wnbnh £ niubgh] $huwtuwlwu gnpdhph gdnyd wywpunwYwunyeniuubph syuwnwpdw
nhuljp bwlwt w6 ulgquuulwu dwuwsnwihg hbun, wiu nhunwpynud £ nnowdhun b hhduwdnpdwd
wbnbywwynieiniup, npp wbknhtu £ W hwuwubh wnwug wuhwpyh dwhuubph Ywd gwupbph:
Quwhwwnwip bbpwnnud | pE pwuwlulwu b pl npuwlwlwu wjjwiubpp, husybiu twl
Cuybpnipjwu uwfuyhtu thnpsh, Juplh npwlyh thnpéwgbnubph quuwhwndwu b wwywgwjwdbun
wbnbywwnynipjwu ypw hhdudwd Jepndnieiniup: Ujunwdbuwjuhy, Geb wwwquihtu dhindwd
inbnGywwnynipiniup (huswbu wuhwwwlwu, wjuwbu £ fjudpwiht Yepwnd) hwuwubih sk wnwug
swpnwpwgywsd dwhuubph Ywd gwupbph, Culjbpnieniut oguinwgnpdnid | dwdlybunwiug opbipp
Ybpwpbpjw) mbnblwwnynieniup npnabiint hwdwp, b wpnnp wnlw E ywpwpwihtu nhulyp
Ewlwu wé uygpuwlywu Swuwsdwu wwhhg htwnn: Mwpunpwihu nhulyp bwlwu wap npnakint
hwdwp, Culbpnieniup hwoyh  wnunud wwywquiht dhundwd huswybu puwtwlwlwt, wjiuwybu b
wuwwgwiht dhindwd npwlwlwi swihwupoubp: Yadnpinh hwjwuwlwuniyejwiu wéh
Fwlwuneniup Yuiujws b ulqpuitwlut Swuwsdwt wywhpt nb$njnp hwjwuwwunyeiniuhg:

Pwgh wyn, punhwunip wndwdp, npululwu gnpdnutbpp, npnup gnyg BU wwhu ywpunpwhu
nhulyph wé, wpwnwgnynud Gu nEdninh hwjwuwlwunysjuu hwoywpydwu dnnbiubpnud b,
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winwhuny, pungpywsd Bu pwuwlwlwu guwhwwndwu dbg, w)| ny ph wnwudhu npwwlywu
quwhwwdwu dbe: Wuniwdbuwjuhy, bGpt pwuwlwlwu guwhwwndwu db9 huwpwynp sk
npwlwlwu gnpdnuubph ybpwpbpjw] wdpnng pupwghly wbnblwwnynipiniup ubpwnk,
npwlwlwu quwhwwndwu Jb npwup nhunwplyynd U wnwudht' ywpwnpwihtu nhuyh qqwih wéh
npnadwt dwdwuwly:

bpuwbuwlwl uqduwlbpnunipiniutiph upndwdp wwhwbotiinh swihwtpotbn

Ihuwvuwlwu Yuqdwlybpwniejniuutph funmdwdp ywhwugubph wwpwpwihu nhulh bwlwu
wéh npnadw swihwupoubipp ubplujwgqws Gu hbnlyw| ywpwgpwdubpnd: Mwpunpwihtu nhuyp
Fwlwu wéap uwhdwubhu ubpyujugdwsd pninp swhwuhoubpu niubu unyu Yohnp:

¢ 30 op dwdlbuinwug - 30 ophg wyk| dwdlnwug [hubp ywpwpwihu nhulp bwlwt wéh
gnighs L:

o duwdlbwnwug - 30 ophg mwppbpynn dwdybunwug: Mwpunpwihu nhuljh bwlwu wé |
nhuwplynd wju nbwpnid, Behb, suwjws hwodbunnt wduwpyh npniyejwdp dwdybunwug opbpp
30-hg phs Gu, ybpshu 6 wdujw pupwgpnid 60-hg wybk dwdlbwnwug opbph wnuduqu bk
ntwp £ gpwugyby:

o Upwmwphtu yupYwuphowjhtu gnigwuhoh thnthntunteintt - wju swihwuhoh opowtwlubpnud hwayh
E wnugnwd Ynpwynpwwnpy Juplywuhop: dwplutswihtu gnigwuhoh bwlwt dinthnfuniejniup
Juplwuhowiht gnpdwlwinipjwu Ynndhg (Standard & Poor's, Moody's u Fitch) yywjnud
wwpwpwihtu nhulph bwlwt wéh dwuhtu: Mwpupwihtu nhuyp bwywu wéd nhnwpyynad k, Gpp
Moody's gnpdwlwinypywt qunplwuhgp hounw £ Gpbp thony ubpnpnuwiht Juplwuhond, Bal-
hg B1 dhowlwypnid 2 thony (Moody's Yuwd hwdwnpdbp S&P L Fitch gnpdwlwinieyniutitp) b
dbl upony B2-hg (Moody's fwd hwdwpdbp S&P L Fitch gnpdwlwinieynitiubp) ufuwsd
dhowljupnud:

o Llwidbdwwnwlwu thnthnfunieynit 12-wdujw nb$ninh hwjwuwwunipjwu dbe: 12-wdujw
ntdninh hwjwuwwunyejwu dby fwywu thnihnfunyesiniup nhunwplynud £ npubu nbdnpinp
hwjwuwlwunipywu thnthnfunyeiniu gnpdhph wdpnng dwdlbnp hwdwp: Yw JYuwynd |
wwpwnpwihu nhuyp bwlywu wéh dwupu:

e  dnunp hwwuwlwunipywi hwdbdwunwwu inthnfunienit gnpdhph wdpnne dwdlbnh
hwdwnp - nE$nunph hwjwuwlwunyewu bwlwu wép gnpdhph wdpnne dwdlbnh hwdwp
Jywynud £ wwpunpwiht nhulph bwluwu wbh dwupu:

o  hEdnpn («thny 3») yhpght 12 wdhuubph pupwgpnud - gninipgntt ntuh ywpunpwiht nhuljh
Fwywtu wé, wulwhu wju hwugudwuph, np hwaybwnnt opJw npnysjudp duwgnpnubpp sbu

nwuwlwpgynid npwbu nb$nnwihu, Beb duwgnpnp ybpoht 12 wdhuubph pupwgpnid
wdbkuwphsp dbY wuqwd qunuybl £ 3-pn thnynud:

twlwt Juipppwpwgdwt Yupquyhtwlhg nnipu quint swhwhpbibn

Bpb wnlw sk Culbpniejwu Ynndhg ywpunpwihtu nhuyp bwwu wéh npnodwu swhwuhsubphg
nplthgk dGYyp, www nbnh £ niubunid dhnyy 2-hg wiugnid thny 1-pu:

Nwpyppuyhti nhulih dwlwpnwltbn

Cuybpnieiniup wnwuduwgunud £ ywpwnpwiht nhulh dwwpnwlyubpp wwppbp nduiubpp
hphdwu Jpw, npnup Yuuluwwnbunud Bu nb$npinp nhuyp L hhdudnd Bu Jupyuwghtu hnpdywd
nwwnnnnypjwu Ypw: Mwpwpwihtu nhuljh dwwpnwyubpp vwhdwuynd Gu npwlulywu b
pwuwlwlywu (hhduwlwund dwdybunwig opbpny wwjdwuwynpdwsd) gnpdnuubipny, npnup
dwuwntwuonid 5u nkdnpinh nhulyp: Wu gnpdnuubpp nwppbpynd Bu Yuiudwd nhulh punyehg L
thnfjuwnnth wkuwyhg:
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Hapnpph uwhdwbind b «wnnnowgnid»

Culybpnieniup hwdwpnd | $puwtuwluwt gnpdhpp nbdnpnh Gupwplyyws, U, hbnbuupwp, $ny
3-nw nuuwwpgywsd (wpdbgpywsd)’ wluwydnn ywpwnpwihu Ynpnwunubph hwoywplyubiph
hwdwn, pninp wju nbwpbpnud, Gpp hinfuwnnith wwydwuwgpuwihu Jéwpnwiubpp 90 op
dwdlbinwug Gu:

Culybpnipyniup dhopwulwipu hwohdubpp hwdwpnud | nb$npnp Bupwplyywsd b wuhwuywn
gnpdnnnipjnuubp £ juwnwpnud, Bpp wwhwuoynn Jdwpnuubpp s6u Yuwnmwpynd dhush
woluwwmwupwiht opdw wywpwnp, huswbu Ugdwsd | wuhwnwlwy wywjdwuwgnpbpny:

Npwbu npwlwlwu quuwhwwndwu dh Jwu' wn wit’ wprynp hwdwfunpnp Jéwpniuwy k,
Culybpnieiniu bwlb nhwwpynd § wwppbp nbwpbp, npnup Yuwpnn Gu dwntuwgnyg wub) «<phs
hwjwuwlwu Jdwpdwu» Jupguyphtwlp: Ldwu nbwypbpnud Cuybpnyeiniu dwupwdwut
nhwnwpynu £, pb wprynp wyn hpwnwpanieiniup Yupnn £ hwugbgub hwéwpunpnh' ni$niwnh
tupwpywsd (hubnwu, U, hnbwpwp, guwhwwnynd £ wpnynp wbwnp £ Jupyp nwuwunpgbp $ny
3-nwd’ wluYuwynn ywpwmpwihu Ynpnwwnubiph hwodwplubph hwdwp, pb wpnynp $niy 2-nid
nwuwlwpgnip pujwpwnpnud £ LAdwu hpwnwpdnieniuubpp ubpwnnid Gu.

e nuuwywpnypinil, ywpunph hwjwpwgpdwu hwdwnp hpwwwt gnpdnnnieniuubph
Yuwwwpnd ud hwplywnphp uwnwpnid,

e wuwpuwuwwuh [hghughwih Yuwubgnud,

e Jwplwnnit hwdwpynd £ hwdwdwplwnni, Gpp hhduwuwu Jupyunn nbdnpunnad E,

e Unyu duwgnpnh puqdwlh yepwsbwybpwnud,

e Lwu hhduwynp dnnwyuwfunieyniuubip Jupywnnih wwywqw niuwynyeiw ybepwpbpjup
Yuyniu b pwdwpwp npudwluwt hnupbph unbnddwt hbun Juwdws,

e hnjujuwuwlygywsd b Yuplnp hwbwhunpn nhdbp b utwuly dwuwsybnt hwdwp,

e Juwplwhtu Yuqdwlbpwynipiniup uuwuynipjwi gnpdwnnype k uljund thnfuwnnth
ujuwwndwdp:

Cuwn Culbpnipjwt punupwlwunyejwl’ bhuwtuwlwu gnpdhpp hwdwpynud | «wnnnowgwd»,
hGunbwpwp yEpwnuwuwluwpgynd eny 3-hg, bpb wnujwqu Bpbp wupundby wdhuubph
pupwgpnwd ntdninh uwhdwudwsd swhwuhoubiphg npuk dyp pwgwyuwyb; E: Wynpyp'
wnnnowlwnig hbunn ®ny 2-nd Yud Pnyy 1-nid nuuwwpgbine npnonwip Yufujwsd
wnnnowgdwl wwhhtu G2gpunywsd nhulyh dwlwpnwlyhg, b wprynp uw Upwuwlynd k, np
ulgpuwuu dwuwsdwu hwdbdww bnb B ywpunpwihu nhuyph qquih wa:

Hapnpiph hwdwbwlwtnipnit (PD)

PD- U ubipjujwgunid £ Jwplwnnih Ynndhg hp $htwtuwlwu wwpumwynpnigyniuubpp Yu'd
wnwohYw 12 wdhuubiph (12mECL), Yw'd wwpwwynpniypjwt gnpdnnnipjwl wdpnng dwdltivnh
(LTECL) pupwgpnud suwmwpbint hwjwuwwunieniup:

Snpdnnniejwl wdpnne dwdltnh pupwgph PD hwodwpyynd k Yhpwnbing dwdlbunwjuniejwu
Yuwnnigywdpp 12-wdujw PD-h ypw: dwdlybunwjunipjwu Yunnigwdpp gnyg b wiwihu, pb huswbu
E thntuynud wnpindbih nibnin hwwuwlwunyejniup' uygpuwlwu wuwsdwu wwhhg ufuwd'
Juipyh gnpdnnniejut wdpnng dwdlbunh pupwgpnid: dwdybunwjuniejwu Yunnigwdpp
hpdudwsd |k wwwdwwunpbu nhunwplyywsd nduiubph dpw b Bupwnpdnud k, np unyuu
wnpndbih bW ywpunpwihtu nuuh fudph pninp wwhdubpp hwdwp: depohtuu hwuwmwwnynd £
wwwndwlwu gbpindnieniuubph hhdwu ypw:

dbwu nbipnpph dwdwbwly (LGD)

LGD- U npnaynud £ wiju gnpdntiubph hhdwt Jpw, npnup wignnud Bu nb$npinhg hbwnn
hpwywuwgynn Yyepwlwuqunwdubph Jpw: Hwip nmwppbpdnud Bu pun huwtuwlwu gnpdhph
inbuwh.
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o wuwwhnyqwsd phuwtuwlw gnpdhpubph hwdwp uw wnweht hbpphu hhdujws £ gpwyp
wbuwlh b npw juwujuwwnbuynn wpdbipubph, ywpwwnhp Jwdwnpubph nbwypnwd
ontjuwjwlwt/hwoyblonwiht wipdbpubiph ywwdwlwu gbnskph, pnuwquuddwu
dwidwuwlywhwundwdh b nhuvwpyynn thnfuhwunngdwu dwhuubph Ypw:

e 2uuwhnyyws Phuwtuwlwt gnpdhpubph nbwpnid LGD- U unynpwpwp uwhdwuynud | puwn
gnpdhph wbuwyh' mwppbip hnfuwnnibph Jbpwwuqudwt uvwhdwuwdwl nwppbipwydwu
wwwdwnny: LGD-h Yypw wagnnid | hwwpwgpdwu nwqiwdwpnyeiniup’ ubpwnjuy
wuwydwlwgnpuwiht wwpunpbph qubwnpp b ghup:

‘Hapnyiph nbwpnid nphulih pwly qiptidnn qniduin (EAD)

12-wdujw U gnpdnnnipjwl wdpnng dwdlbnp pupwgpnid EAD- ubpp npnaynd Bu wyulwynn
Jéwpnuiubph hphdwt Jpw, npp tnwppbpydnad § pun $htwtuwlwu gnpdhph nbuwyh.

o  Muwjdwuwgpwiht dwdlybwn niubgnn phuwtuwlwu gnpdhpubph nbwpnw nw hhdujwsd k
thnfuwnnth Ynnidhg 12 wdujw Juwd wdpnng dwdlybwnh pupwgpnd hpwlwuwgybihp
wwjdwuwgpwihtu dwpnwdubph ypw: Uw twb dogpinygnid £ thnfuwnnth Ynndhg Yuwmwpybihp
wlyuYwnn gbpwddwnutipny: <wojwplh dbe ubipwnynud Gu twb Junwdwdlybin
duwpdwt/Jbpwdhuwtuwynpdwt hbn Juwdwsd Bupwnpnieniuubpp:

o Jbpwlwuquynn Phuwtuwlw gnpdhph hwdwp nbdnjinh nhuyhu Bupwplyywsdnieniup
Ywufunpnadnud ' pupwghly duwgnpnuwihtu hwadblonhu gnidwpbing «Jupyp
opowuwnbhniejwu gnpdwlhgp», husp hwoyh £ wnund nb$niinh wwhhu duwgwsd
uwhdwuwswihp wyuywynn oguinwgnpdnwdip: Wu Bupwnpnyeiniuubpp tnwppbpynd Gu puwn
$huwuuwlwu gnpdhph wbuwlyh U pupwghly uwhdwuwswihbph ogunwgnpddw’ hhduybing
Culybpnipywt nbdnnubph ybpohtu wndjwiubph Jbpndnyeyw Jpuw:

Uwwquywdby inbnblwipndnienit

Ululywnn wwpwpwihtu Ynpniunubph quwhwwndwt dninbgnudp ubpyujwugynd £ 4.4.6
Swunpwqgpnuejwl guwhwwnnwubpnd ne Bupwnpnyeniuubpnud: UWdpnngwlwunipywu b
dogpunnyeywt wwywhnydwt bywwnwlyny Culbpnieiniut ogunwgnpdnid | wnbnblwwnynieiniu
Bppnpn Ynndh wnpnipubphg (YR, << Ywnwdwpnieinit): Uwlpninunbuwlw gnpdnuubph
wqnbgniejwt quuwhwndwl bywwnwlny Culybpnieiniup npnonud £ puinpduws dwlpnununbuwlw
gnpdnuubiph L juwufuwwnbudwd wmwppbp ugbuwpubph (pwquht, wwnbuwlwi b
Juunwwnbuwluwt) Yohnubpp: UGulwinn wwpwpwiht Ynpnwntbph dwlpninunbuwlywi
Gogpunnuip hwajwpybine hwdwp Culbpnipniuu ogunwgnpdnid | wwwgqujwdbun
nbntlwwnynyeywt jwju opowtwly’ npwbtiu hp dnnbjubiph nmunbuwywu bbpwdnipiniu, ubpwnju).

o LLU-h wh
o Yuwpl/<uU dbnpYwsdp
30.1.3 Mwpwpwjht nhuyh wnwybjwgnyt swihh YEuinpnuwgnidubip

Whiwphwagpwluwt ubqubtipptbn

2019p. L 2018p. nklywnbdpbph 31-h npnipjwdp CulGpniejwt wwpumpwihu nhulybpp
wdpnngnipjwdp wbnwpwofuduwsd Gu LL-nud:

Stupbunipyuti 6ninbip

2019p. L 2018p. nklywnbdpbph 31-h npniejwdp Culbpniejwu ywpunpwiht nhulph Gupwplyynn
wywnhdubpu YEunmpnuwgywd Bu phuwtvwlyut Yuqdwlbspwnyeiniuubpnid:
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30.1.4 Gpwy b JwpYwihtu wwwhnydwu wy dhongubip

Cuybpnipniup Yupguynpnid § ywpwnpwihtu nhuyh dwlwpnwlubpp' dey infuwnnth Yud
thnfuwnniubph fjudph gény punniubh nhuyh gnWdwpubph uwhdwuwswibp uwhdwubny:

Ldwu nhulbpp wwppbpwpwp yGpwhulynwd Gu b npuwitug junwylwpndp Gupwlw
YEpwuwjdwu mwpblwu Ywd wybh hwbwiuwlh Yunpdwdpny:

2019p. nkywnbkdpbph 31-h npniejwdp Culybpnieiniup sh fuwfunbp uwhdwudwsd enyjwwnpbih
uwhdwuwswihbpp:

Culybpnieiniup hp wwpupwihtu nhulyp quubine bywwwyng Ywpnn k hp hbn hwdwgnpdwlygnn
hwuwnmwwnipnuubph hwdwp vwhdwub] Jupyh wpwdwnpdwt wnwyGwgnyu uwhdwuwswbp:
Snipwpwtsinp hwutnwwnniejwu hwdwp Yupnn § uwhdwuybp wnwudhtu uwhdwuwswih:
Cupwghly nhulybph Bupwplyybint uwhdwuwswihbpp yepwhuyynd Bu opwlwu Yunpdwdpny:
Cuybpnipeniup Ywpnn £ uwhdwub] uwhdwuwswihbp twb yepwdbhuwuuwynpynn yupybph ypw
puwn npwug mpwdwnpdwt tmwpwdwopowuh, Jupyunnibph wnwudhu fudpbph b wy
hwwnlwuhoubph:

Culybpnipjwu Ynndhg yepwdbhuwuuwdnpws quipybiph 90 b wyb| op dwdlbwnwiug nwnuwint
nbwpnd JupYwnnis ywpwnwynp £ wyn Jupyh gnidwpp swiing dwpbp Culybpnyejwt Ynndhg
unwgyws Junpyh gndwpp:

Culybpnipyniup yepwdbhuwuuwdnpwsd qupybph ufunmdwdp hulynnnieiniup hpwwuwgund k
hwdwgnpdwlgnn hwuwnwwnnyeniuubph Ynndhg jnipupwugnip wdhu ubplujwgynn
hwaoybwynipiniuubph hhdwtu Jpw, huswybu twb Culbpnypuwt hwdwwwnwufjuwt woluwmnwlgh
nbnbpnud Jupybph unnigdwu dhongny:

Fnwd

Cuybpnieniup Yhpwnnud | pugdwphy dhongubp wywpunpwiht nhuyp quubint hwdwp:
Lwdpunhwunip gnpdtiwybpy b hwunhuwund b hhduwlwu dhongubphg deyu £ hwdwpynud
wpwdwnpwd npudwlwu dhongubph nhdwg wwwhndnd Yepgubp: Culybpnieniup npubiu
Juplybpp b thnjuwwnynieniuubph hwdwp wwywhnydwt hhduwYwu dhong pninp yuwpYuwnniubph
htwn Yupnud £ wywhwugh hpwynituph ghodwt (ghuhwih) wwjdwuwghp, hwdwdwjiu nph
Cuybpnieniuu hpwyniup § unwundd hwply Bnwd nbwpnid oqundby Culbpnipjwt Ynndhg
Ytpwhhuwtuwynpywd Juplbiph wwydwuwagpbiphg plunn Jupyuwwnih b gpudwnnth popnn
hpwyntupubiphg:

2019p. U 2018p. nblywnbdpbph 31-h npnyejwdp Culybpnyeiwu Ynndhg npwdwnpwsd Juplbpp
wdpnnonpiwdp wwwhnyywsd Gu yepwhhuwtuwynpdws Jupybph gpuyjubpny:

MNwpippuyghti nhuly wwpnibwlnn wuydwbwlwl wwppwynpnyggnittin

Uju gnpdhpubph hhduwlwt uywwnwyp wuhpwdboaunniejwu nbupnd hwdwhunpnubphu
dhongubip wnpwdwnpbiu k: Gpwotuhpubpp b wypbnhwnhyubpp Gupwlw Gu unyu ywnpwpwihu
nhuljht, hts Junlbpp:

30.2  Cniljuwjwlwt nhuy

Sniyuwywlwt nhulu wju nhulu k, np $puwtuwywu gnpdhpubph wwywqw npuwdwlwt hnupbkpp
Jwd ppwlwtu wpdbpp Yuwnwudbu wjuyhuh ontljujwluwt hnhnfuwuiuubph ywwntwnny,
huswhupp Gu wnynuwnpnypubpp W wpmwpdnyph thnfuwpdbpubpp: Culybpnieniup
tmwpwugwwnnud £ ontyuywluu nhulybpp wnlunpwihtu b ng wnlwunpwihu ynpindbjubph: 2019e. L
2018p. nbhwbdpbph 31-h npnyeyudp Culybpnieniup sh niubgl] wnliinpwjhtu ynpundb;: Ny
wnlunpuwihu ynpundbp Yunwdwpdnd b yepwhulynid | qquyniunyejut ybpndnieniuubph
oquntipjwlp:
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30.2.1 Gnijwywlwt nhuly - Ny wnlinpwht

Snlynuwnpnyph nhul

Snynuwnpnyph nhulp dwgnud £ wju hwwuwlwunyeiniuhg, np winynuwnpnypubph
thnthnfunyeyniuubp ninnuyhnpbu Yugnbu Culybpnyejwt $huwtuwlwu gnpdhpubph htun
Yuwdwd npuwdwlwu dhongubph hnuph U upwug hpwlwt wpdbph Jypw: 2019pe. L 2018p.

nGlywunbkdpbph 31-h npnyeywdp Culbpnieiniup sh niubgh) hinthnfuwluu tinnynuwnpnypny
Phuwtuwlwu wynhydubp b ywpwnwynpniginiuubn:

Upipuindnyph nhul

Upwwpdnyph nhulju wju nhulu £, np dhuwtuwlwu gnpdhpubph wpdbpp Yunwwnwudh
wpwwpdnyph thnfuwpdbpbubpnud thnthnfunyeyniuubph hGnbwupny:

Lhnlyw wryniuwyp gnyg § twihu wju wpwmwpdnypubipp, npnup Yuwpnn Gu wgnbp 2019p.
nGywnbkdpbph 31-h npnyejwdp Culybpniejwu ng wnbiinpwjht npwdwjht wywhdubph b
wwpuwynpnipyniuubph b npwig juwufuwwnbudwd npuwdwlwi hnupbph ypw: dbpndngeiniup
hwoqwpynud £ wpunwpdnyph << npwdh tjuwndwdp htwpwynp mwwnwunwiubph
wqnbgnieiniup, w)| hnihnfuwlwuubpp hwunwnnds Juwne ywydwunyg, $huwtuwluw
wpryniupubiph dwupu hwoybwnynipjwt Jpw (Yuwdwsd wpnwndnyeh Uundwdp gqujniu ng
wnlwnpwiht npwdwiht wywnhyubph b ywpnwynpnigniuubph ppwlwt wpdbiph hnthnfudwdp:
Unynwwynud hwunhwnn pwgwuwwu wpdbpp wpwnwgnind £ Shtwtuwlwt wpryniipubph
dwuht hwoybwnynieyniund Yud Yuwhwuwwnud yninbkughw| gnun tugnd, dhugnbin npuluu
wndbipp gnyg Lt wwihu ynnbughw| gnun wé:

Lwqup <L npwd 31 nkyunbkdpbkph 2019p. 31 nbkYwnbkdpbpp 2018p.

®nithnfunte)niu ®Pnithnfunieniu Uqnbkgnipiniu
wpuwpdnyph  Uqnbgnipyniup wpwmwpdnyph p 2whnypeh
thnjuwpdbpnid, 2whnyph ypw  thnjuwpdbpnd, Ypw dhush

Upwwpdnyp %  dhush hwpynudp % hwplnudp
UUL nnpup +10 91,266 +10 76,700
UUUL nnjwn -10 (91,266) -10 (76,700)

Culybpnipywt wpunwpdnyph nhuyh Bupwpywdnieiniit niuh hbnlyw) wkupp.

Lwqup <L npwd 31 nkljwnbkdpkph 2019p.

Uquwn thnjuwpllh

wpdnyp/

Pwulupdbtp
L& npwd dkwnwnubp Cunwdbup

Uliphdtien

Tpwdwlwu dhongubip 2,774,016 261,605 3,035,621
Muwhwugubp pwulbph uywndwdp 17,014,625 4,405,392 21,420,017
Spwdwnpjwd Junlybp 41,685,978 - 41,685,978

Ppwlwy wpdbpny’ wy| hwdwwwnpthuwy

dhuwuuwwu wpryniupubph dhongny
swthynn ubpnpnuwihu wpdbpnebn - 761,583 761,583

61,474,619 5,428,580 66,903,199
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Lwqup <L npwd 31 pkljwnbkdpkph 2019p.
Uquwn thnjuwpllh

wpdnyp/
Pwulupdbtp
L& npwd dkwnwnubp Cunwdbup
Nuwpypwnpnypyniiiin
Muwpuwynpnreyniuubip £ pwulbph
ulwndwdp 15,541,183 - 15,541,183
Muwpwunwynpnieniuubp dhowgquwihu
dhuwuuwwu Yugdwlbpwnigniuubph
uywundwdp 2,002,683 4,515,920 6,518,603
(Fnnupyywsd ywnwnpwihu wpdbpnehp 6,626,428 - 6,626,428
Uj| wwpunwynpnigjnuttip 56,211 - 56,211
24,226,505 4,515,920 28,742,425
2nin nhpp 2019p. nblywunbdpbph 31-h
npnipIwR 37,248,114 912,660 38,160,774
Cunwdbup $huwtuwlwu wynhyubp 59,161,534 6,082,052 65,243,586
Cunwdbup $huwtuwlwu
wuwnpuwynpnieggniuubn 24,935,361 5,315,057 30,250,418
2ntin nhpp 2018p. nblwunbdptbph 31-h
nnnipIwR 34,226,173 766,995 34,993,168

Uqwuwn thnfuwplbih wpunwnpdnypp ubplujwgund £ UUL pnjwpp L 6Yypnt:

30.3 bhpwgybiihnipjwt nhuy

hpwgybihniyeywu nhulp Yuwwdws |k Cuybpnipjut htwtuwluwt ywpwwynpnipiniuubpp
dwdwuwlyhu dwpbnt Yupnnnyejwdp unpdw b uppbuwiht hpwyhbwlubpnwd: Wu nhulyh
quudwt bwwwnwlyny Culybpnieiniup Ubpgpwynid | (pugnighs $huwtuwlw dhongubp, h |pnuwdt
hp hpduwlwt wjwunwiht puquih, unwdwpnud § wlynpdubpp hwadh wnubing
hpwgydbihniejwu nhuyp b Jbppndndd | wywgw npudwlwt dhongubph hnupbipp
hpwgybhnieniup opwlwt Yupdwdpny: Uw tbpwnnd | uwlb uywudbihp npudwlw
dhongubiph hnupbph quwhwwnwiubpp W pwpép hpwgybh wwywhndwdniejw
hwuwubhnyeyniup, npu wuhpwdbounniejwu nbupnud Yupnn | ogunwgnpdyby |pwugnighs
dhuwuuwynpnid unwtwnt bywnwyny:

Culybpnieniup wywhnd | pupép hpwgybh b wywlbunpnuwgdws whnhdubph wynpndbg, npp
Ywpnn E hbownniejwdp Yuuluhlwgyb) npudwlwu dhongubph hnupbpp swufuwnbuywd
punhwwdwu nbwpnud: bpwgybihniejwu nhppp quwhwnygnd b unwywpynud £ nwppbp
ugbkuwnpubph nbwpnud, hwodh wnubiny uepbu gnpdnuubpp Yuwwyywsd onyugh hbun
punhwupwwbu U Cuybpnipwt hbn dwutwynpwwbu:

Cuybpnipjwu hpwgdbihnipwu Yunwywpnwdp ywhwuenud £ hwoyh wnub) hpwgybh
wlwpyubph wju dwlwpnwyp, npu wuhpwdbonm £ wwpunwynpnipiniuubpp dwpbnt hwdwp:
Uwnnpl ubpyujwgynid | 2019p. nblunbdptph 31-h U 2018p. nbYywmbdpbph 31-h npnysjudp L

Culybpnipywt sqbingwd $huwtuwlw ywpunwynpnipniuutiph pwstundip® hwoytysnh
wduwpyhg dhush wwjdwuwgpbpnid Updwsd dwpdwup Juwgwd dwdytinmubph hwdwdwju: SEu
Swunpwagpneint 29-p wju wwpwwynpnyenitubph dwpdwt uywuybihp dwdybnubph hwdwn:
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Swwhwuy Jdwpnwiubpp nwuwluwpgwsd Gu wju Gupwnpnipjwdp, np Jdwpnip Yuywhwugyh

wudhowuwbu:
Lwqup £ npwd 31 nkyunbkdpbkph 2019p.
Swywhwug Yud 1 rnwpnig
dbkl wduhg phs 1-12 wdhu wybkiph Cunwdbup
My wéwhiguy phtwbivwlpuwti
wwpynuynpnyayniiibin
Muwpuwynpnreyniuubip £ pwulbph
ujuwndwdp - 775,444 18,657,321 19,432,765

Muwpwunwynpnieniuubp dhowgquwihu
dhuwtuwlwu Yugdwytpwnreniuubiph

uywwndwdp 106,119 2,103,374 4,693,613 6,903,106
(ennuplywsd wwpwpw)ht wndbenetip - 637,928 7,149,500 7,787,428
Uj| wwpunwynpnigjnuttip 16,015 14,675 25,521 56,211

Cunwdbup sgbnsywd ny wdwugjug

huwtuwlwy wwpnwynpnieniuttin 122,134 3,531,421 30,525,955 34,179,510
Cwqup << npwd 31 nkYwnbdpbpp 2018p.
Swywhwug Yud 1 wnwpnig
uky wduhg phs 1-12 wdhu wybih Cunwdbkup
Ny wéwhiguy pplutivwlyut
wuwpydnpnyagniiibn
Muwpwuwynpnipiniuubp <L pwulybiph
ujwwndwdp - 4,551,877 13,672,921 18,224,798
Muipunwynpnipiniuubn <&
Ywnwlwpnipjwu ujwundwdp - 331,715 - 331,715
Mupuwynpnieniuubp dhowqquiht
dhuwuuwwu Yugdwlbpwnigniuubph
uywundwdp - 1,039,422 6,826,631 7,866,053
[Fnnupyywd wwnwnpwihu wpdbpnebn - 5,382,788 3,373,500 8,756,288
Uj| wwpunwynpniejniuubp 18,708 - - 18,708

Cunwdbup sgbnsywd ny wdwugjug

Pptwtuwlwl wwpnwnpnipntbn 18,708 11,305,802 23,873,052 35,197,562

Cuybpnieyniup ubpgpwyby b bwywu gndwpubpnyg dhongubip << Yuwnwywpniejniuhg b <<
Ukunpnuwywu pwulhg: Logwd dhongubph guwuljwgwsd bulwt Junwdwdlybun fud
suwfuwwnbuyws YyEpwnupsd Yupnn b pugwuwpwp wunpunwnuw| Culbpniejw
gnpdniubingejwu ypw: Culybpnipjwu nEywdwpnieiniup Junwh k, np $htwtuwydnpdw ubplwihu
dwlwpnwlp Yywhwywuyh nbuwubih wwwguwnud, b dhongubph yGpwnwpéh nbupnd tw
YunbntYwgyph twuwwbu, husp huwpwynpnieintu Yuw Culbpniejuup dwdwuwyhu hpwgubnt
hn hpwgybih dhgngubipp U JEpwnwpdubine wuwpunpp:
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30.4  Snpdwnuwlwu nhuly

Snpdwnuwlwt nhulyp ninnulyh Yuwd wuninpnuiyh Ynpuinh nhulu £, npu wnwewunud k
wwwndwnubph jwju puqduquuneinituhg' uwdws Culybpniejwu $huwtuwlwu gnpdhpubph by
ubpgpwydudnipjwuu, gnpdpupwgubph, wuduwlwqdh, wbluuninghwubph W
bupwlwnnigudpubph hbwn, b wpnwphu gnpdnuubphg’ pwgwnnyeywdp wWwpupw)hu,
antuywluit b hpwgybihnuejwt nhuljtiph, hugwhuhp BU hpwdwlywt b Yupquynphg
wwhwueubpp b Ynpwynpwinhy Juppwagdh punhwunip punniudwsd swhwuhoubpp:

Culybpnipywt uywwnwyu § Yunwlwpb| gnpdwnuwlwu nhulp' $huwtvwyuw Juwuubphg b
hEnhuwynipiwu Ynpuinhg funtwwthnuip hwjwuwpwlyonbing nhuyh junwdwpdw Swjuuwhu
wpryntuwybwnniejwu hbw:

Snpdwnuwlwu nhuyh Yunwdwpdwuu ninnjuwsd yepwhuynnnyeyu dowldwu b hppwlwiwgdwu
hhduwlwt ywwnwufuwuwwnyneintup Ypnd § flunphnipnp, gnpdwnhp dwpdhup: Uju
wwwnwufuwuwwnynipiniup ninklgynud k gnpdwnuwlwu nhuyh Yunwdwpdwiu hwdwnp
hwdpunhwunip swihwuphoubph dowldwdp hbwnlyw) ninpunubpnd

o wuwpuwwuntejniuubph hwdwwwnwujuwt nwpwuswndw wwhwusubp, win pynwd
gnpdwppubph wulwu hwunwnnd,

e gnpdwppubph hwdwdwjubgdwu b dnuhpnphugh wwhwugubn,

e Luwpgqwynphs b wyp hpwlwlwu ywhwusubph hwdwuwwwmwuluwubgnd,

e Jbpwhulynnulwt dbjuwuhgdubph b pupwgulwpgbph hwunmwpnpwynpnid,

o wnwowgwsd gnpdwnuwlwu nhuybph Wwppbpwpwp quwhwndwu wwhwugubp,
huswbu uwlb nhulybph Ywnwdwpdwut ninnjwsd pupwgwlwupgbph hwdwwwwnwufuwunie)ni,

e gnpdwnuwlwt Ynpnwwnubph gbynigdwt ywhwugubip b Ynpniunubph udugbgdw
wnwownlynn gnpdnnnyeniubp,

o wnuwlwnpg hpwyhéwlubiph dpwqpbiph dawynud,

o Yhpwwwwpwuwnmnd b dwutwghnwlwu qupgqugnd,

e LphYwih L gnpdwpwp swhwuhoubph dowlynud b Yhpwnnud:

Cuybpnipjwu unwunwpwubph hwdwwwwnwufuwunyeinip nintlgynid £ ybpuwninignnh Ynndhg

hpwlwuwgynn wuwppbpwlwu nhunwpynuiubpny: dpunngnnh nhunwpynwiubph wpryniipubpp

pulwpYyynuwd Gu Culybpnipjwu nElwdwpniejwt wju ubpluiwgnigsh hbn, nphu npwup

Yybpwpbpnw Gu: TFhunwpynwdubph wdihnthwgpbpp uGpluywgynud Gu fjunphpnhu:

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwhuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyegniu hwly pwdubimppwlwu pulbpnipyniu
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dhongutiph hnupbph hwdwnpnid

Shuwuuwynpdw gnpéniubinipeyniuhg npwdwljwt

Culybpnipjwu ppuwtuuwynpdwt gnpdniubinipiniuhg wnwewgnn thnthnfunieniiubpp Ywpnn Gu
nwuwluwpgyb] hbunlyw) Yepw.

Lwquip £ npuwid

2019p. hnwdwnh 1-h
nnniRjwdp
“pwdwihtu hnupbiphg

Ybwpnwdubip

Uinwgywd gnidwp

g npwdwjht hnupbinhg
$Pnjuwpdtipwjphu

wnwnpbpnieniuhg
ognLn

Uy
2019p. nklywbdpbph 31-h
nnnejwdp

Lwqup £ npwd

2018. hniujwph 1-h
nnnejwdp

tn

wdwjhu hnupbphg

Jdbwpnuiubip

Unwgywsd gnidwn

s npwdwjht hnuptinhg
Pnluwpdbpwhu
wmuwppbipnieiniuhg ogntn

Lhndbdwpywsd Ghwdunwihu
hwny

Uyt

2018e. nhywbdptiph 31-h

nnnejwdp

2019
Muwpwmwyn-
Muwpwmwyn- pnipjniuubp
pnipjniuubp dhowqquyhu dhuwuuwlwi
Muwpuwyn- <L $huwtuwljui Jwpawlwinie-
pnipgniuubp  Junwywpn Juwqdwlbp- Bnnupyjwsd jwu gény
££ puulbkph l-pjwu  wniejniuubph wwpwnpwjht wwpwyn-
ujuwmdwdp  uhwwndwdp ujuwmdwdp  wpdbpnpbp pnipynLu Cunwdbup
14,753,423 321,864 7,317,735 7,838,688 - 30,231,710
788,286 (320,944) (749,754) (1,210,600) 38,060 (1,454,952)
(3,755,821) (320,944) (749,754) (4,710,600) (23,280) (9,560,399)
4,544,107 - - 3,500,000 61,340 8,105,447
(526) (920) (49,378) (1,660) 3,815 (48,669)
- - (48,774) - - (48,774)
(526) (920) (604) (1,660) (3,815) (7,525)
15,541,183 - 6,518,603 6,626,428 41,875 28,728,089
2018
Muwpuwyn-
pnipjniuubp
dhgwqquyht
Muwpwmwyn- Muwpwmwyn- $huwtuwlwis
pnipjniuubp <K pnipjniuubp <K Juwqiwlybkp-  @nnuplyus
pwulbph Ywnwjwpniejwu wntpniuubkph wwpupwjhu
ujuwndwdp ujuwndwdp ujuwndwdp wpdbpnebp Cunwdbkup
17,173,297 965,468 8,078,916 4,751,824 30,969,505
(2,401,159) (641,888) (763,527) 3,013,273 (793,301)
(6,568,014) (641,888) (763,527) - (7,973,429)
4,166,855 - - 3,013,273 7,180,128
(18,715) (1,716) 2,346 73,501 55,506
- - (9,623) - (9,623)
- - 13,993 - 13,993
(18,715) (1,716) (2,024) 73,591 51,136
14,753,423 321,864 7,317,735 7,838,688 30,231,710

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwhuwuuwdnpnid hpwywuwgunn Jupyught Yuqdwybpunyeniu thwl pwdubimppwlwu pulbpnipyniu
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32 LUwwhwnwih hwdwpdbpnip)niu

Culybpnieniup ywhwywunw | wlnhy Yunwdwpdnn Yuwhuwwih Yunngdwdp hp
gnpdniubingejwup punpng nhuybpp dwélybnt hwdwp: Culybpnyewt Yuwuhwnwip yepwhulynid k
ogunwgnndtiny << YEunmpnuwlwu pwulh Ynnihg hwunmwndwsd Yuunuubpp b unpdwnhyubpp:

Cuybpniejwu Juwpwwih unwwpdwt wnwotuwht tywwmwlyubpt Gu hwdngyby, np
Cuybpnipywu Yuwhuwwip hwdwwwwwufuwund £ hwunwnwd ywhwugubphu, L np
Cuybpnipeniup wywhwwund £ wdnip Jupyuwiht Jupywuh2 b wnnne uwhwwih gnigwupoubp’
hp gnpdniubinyeiniup wdpwwunbnt U pwdubinbpbph swhnypep wnwybjwgnyuh hwugubne
hwdwp:

Cuybpnipyniup Yunwdwpnud £ hp Yuwwhwwih Yurnigdwdpp bW hpwlwuwguntd

hwdwwwwnwuluwt Gogpunndubpp tnunbuwlwt wwydwuubph b hp gnpdniubngewu nhulbph
thnthnfunypjwup hwdwwwnwufuwu:

<L YBuwmpnuwlwt pwulyp' hpwdwpwuwywu b hghlulw wudwughg hnfuwnnyeniutbp
ubpgpwybnt uywunmwyny ywpwmwwnndubph pnnupynd W hpuwwpwlwihunbnwpwofunid
hpwlywuwgunn Juplyuwiht juqdwybpwnipniaubph uumdwdp punhwung Yuwhwwh b
nhuyny Y2nqwsd wlwmhdubpph dholt ujuqugnyu hwpwpbpwlgnieiniup uwhdwunwd £ 12%, npp
Cuybpnipywu hwdwp Yhpwnbih £ nupéb; 2011e-hg, ywpunwwndubph pnquipydwu hbn
Yuwyws:

Cunhwunip uwyhwwip ugqidwsd £ hhduwlwu Yuwhwwihg, npp ubpwnnd | pwdubnhpwlywu
Ywwhwnwip, gfuwdnp wwhniww, spwofudwsd gwhnypep, win pdnud pupwghly nwpdw gwhnypep:
Nthuyny Yondwd wynhydubipp swihynd Gu pun nhulbph Yohnubph' nuwuwlwpgywsd hwdwdwju
Jupluwjhu nhulbph quuwhwwndwu:

2019 L 2018pfe. nblywnbdpbph 31-h npnipjwdp punhwunyp Yuwhwwih, nhuyny Yondwsd
wlwhdubph, Yuwhwwih hwdwpdbpniejwu unpdwwnhyh swihp' hwodupywsd hwdwdwiu <&
yEunpnuwlwu pwulyh ywhwugubph, ubpyuwjwgdws £ unnple.

Wninhwn swpywd

Lwqup ££ npwd 2019¢. 2018p.
nEYwmbdptph 31-h nbYwnbdpkph 31-h

npniRjwdp npnipjwdp

<hduwlwu uwhww| 36,901,623 32,863,133
Mhuyny Yondwd wynphyubip 33,386,363 31,114,739
Ywuyhwwih hwdwnpdbpnipjwu unpdwwnhy 110.5% 105.6%

dwdwuwlwopowuh pupwgpnd Culybpnientup wwhwwub) b juwyhwwih hwdwpdbpnyesjwuu
ujuwwndwdp pninp wwhwugubpp:

2011e. ubwwnbdpbphg Yyepwhhuwuuwynpnud hpwwuwgunn Jupluwihtu Yugdwlbpwnieniuubph
hwdwp << Yaunpnuwlwu pwulh Ynnihg uwhdwuyby E punhwunip juwhwnwih uduqugnyu
swith 4,000,000 hwqup << npwd gnwdwpny:

Uty thnfuwnnth gény nhuljh wnwybjugnyu swidhp npnagnid £ ndjwp yupYuwghu
Yuqiwybpwnipywt ujuwndwdp dBY hnfuwnnih Ynndhg niubgwd pninp wwpunwynpnieniuubph
L upw punhwunp Yuuhwnwih hwpwpbpwygniejwdp, npp Culbpniejwu hwdwp uvwhdwuws
ns wyb pwu 30%:

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwphuwuuwdnpnid hpwywuwgunn Jupyught ugqdwybpwnipgniu thwy pwdubnhpwlwu pulbpnipyniu
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2019 L 2018pfe. nkywnbkdptph 31-h npniyejwdp dbl thnfuwnnth gdny nhulh wnwybjugnyu swihh
unpdwunpyp hwoquplygwsd hwdwswju <L YEunpnuwlwi pwulyh ywhwugubph ubpluwjwgyws

unnple.
Uninpwn swpdwd
Lwqup ££ npwd 31 nEywnbkdpkph 31 nYwnbdpbph
2019p. 2018p.
<hduwlwu Yuwhwnw 36,901,623 32,863,133
Uty thnfuwnnth gény nhuljh gnidwp 4,759,253 4,527,533
Uy thnfuwnnth g3ny nhulh wnuisugnyl swih (N3) 12.9% 13.8%

dwdwuwlwopgwuh pupwgpnd Culbpnuyeniup wwhwwub] £ JdBY  thnfjuwnnth gdnd nhulp
wnwybjugnyu swithh unpdwwnhyn:

«Ugguyhu <hthnpbpwihu puybpnipyntu» Jepwhuwuuwdnpnid hpwywuwgunn Jupyught Yugqdwybpunyegniu hwly pwdubimppwlwu pulbpnipyniu
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p.bpluwt «19» hnlppplidptinh 2022p.

«Ugqujht <pthnpbipwiht Culbipnigynity  Jbpwhhtiwtuwdnpnd hpwlywlwgunn Juwplywht
Yuwqdwybipynipiniu PRC-U (wyunthtin' «fFnnupynn») h nbdu Snpdwnhp wtiopb Endnun
dwpnnwjwuh, npp gnpdnd £ f@nnwpynnh Yuunuwnpnigywu hhdwu Ypw, dh Ynndhg,
UrUMUSPULY PRC-U (wjunthbitn’ «Pwtly»), h nkdu Snpdwnhp nboptu Uhtip UWuwlywuh, npp
gnpdnud £ Pwuyh Ywuntwnpnigywt hhdwu dpw, dnw Ynndhg, dhwuht wiujwudting uwl
«4nndbipx, Yuptight unyt wwydwuwghpp (wjunthtinn” Mwjdwbwghp) htunbywih dwuht.

1. MuU3UuLusrr unurudy

L1, Mwydwlwgph 2pgwuwlutipnud Pwlyp Ennupynnhl wowlgnwd t nnwplnnh funphpnh
Ynndhg wndbpnetiph pnnwpyiwu b inbnwpwsudwy dwuht 2022 pwlwih ubwwnbdptph 26-
h rehy 033L npngdwdp hwunwingws 10,000,000,000 (nwup dhthwpn) £< npwd dwywiny
wpdtipnprbtph  (wjunthtin®  «Updbtpnebn») dpwgpwiht wanwgph  Yuqudwy, hpwywunt
dwpdunud gpwugdwt, <wjwunwuh $nunuwiht pnpuwgnd gniguldwt woluwnwupubpnud,
huswbu twl wwpuwynpynud £ @nnupynnptu dwnniglp Updbpnelph  nbnwpwsfudwl
Swnwjnypniiutin b npwug hbn Yuwywd ne wn gnpdpupwgutiph hbwn wnlgynn wy)
dwnwynipyniuliin (wyn pyYnud’ «Updbipnebiph oniljugh dwupt» << opbupny Uwhiwwnbuyws'
intnwpwyfunnh Ynndhg dwwnnigydnn wy Swnwynigyniutbn)' npwtg wwjdwitbpp Uwhiwwtu
hwdwawjubgubny Fnnwpynnh hbw:

1.2, Updtipnebph  winwpwtudwt  Yuqdwlbpydwt  jnipwpwigniy nbwph  hwdwp
Updtpnpbtnh wbnwpwtudwu sup (Gpwfuwdnpdws Yud sepwotuwdnpyws), nbnwpwbudwl
Yuwnagp, Updbrnebph dwywip, pwlwlp, 4nndbph hpwntupubipt nt wwpuwywniegniutbpp,
Pwulht Yewpdwl bupwlw gnudwph swiht nc upgp, Ynndbph ywwnwuiwbwnynyejniup W
wnbnupwyfudwt Yuqdwybipwdwtt wnlgynn w)) wwjdwutbpp Yuwhdwudtu Ynndbph dhole
Yupdnn |pwgnighs hwdwdwjuwgnbpnyg, npnup Yhwunhuwbwt Mwjdwlwgph wupwdwubh
dwup:

2. BRPUPUUP P NR3ELED

21 Muwjdwuwghp mdh dbg £ dwbnd unnpwgpbint wwhhg L gnpdnud £ dhusle
Nuwjdwuwgpny  Uwfuwwnbujws  Ynndbph  wwpuowydnpnyegniiubph phy wwwngwé
Ywwnwpnidp:

2.2 Muwpdwuwghpp Ywpnn £ Junwdwdybn inédt) Ynndbiph bwiwabnuniyejwdp' wn dwuhtu
djnw Ynndht wnuwqu 10 op wnwy gpwynp dwunigtiny:

2.3 Muwjdwuwgpnid Ynndbiph hwdwawjunyejwdp Ywpnn By Yunwpyb thnthnfunipiniutbp L
Inwgnudutip, npntip ophtiwlwt BU dhwit wit nbwpnid, beb npwp Yuwnwnpyws bu gnpwynp b
unnpwgnpqwsd Gu Ynndbph Ynndhg:

2.4 4nndbphg jnipwpwlgnipp wwpnwynpynwd £ wwwhndly dnw Ynndhg unwgywsd
pwUlwiht, $huwbuwlwl, wnlbnpwht b wy) nbnbywnynyejwi fuhun gunwuhnueniup:
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Ldwu nbntywwnynipjwu thnfuwugnuip Gppnpn wudwug huwpwynp § dhwju Ynndbph gpwynp
hwdwdwjunyezjwdp, huswbu bwl << opbuunpnypjwdp Lwuwwnbuywd nbwpbipnud:

2.5 Muwpdwuwghpp  Yupywsd £ bpynt  ophtwlhg, npnup nibu  hwjwuwpwgnp
hpwywpwUwlwu nd: Snipwpwtygnip Ynndht inpynud £ dbjwlwu opptwy:

3. unuerh <UUStELLNE, FULLUSPL YUYErUMUBUULLENE BU

usnruarnkE3NkLLELE
PULY «Uqqujht £hthnpbpwjhu
ururuseuvy rre Cuybtpnipynii» 44y PLL
Cwugh’ <&, p.bplwu, Ajniquunh 87, 85 Cwugh' <<, p. bpluwl, <wupwwbnniewu
tnwnpwdp 22,7/
<4<< 02500518 <4< 02707189
p/h' 103002101519 h/h' 103006000683
<< Ybunpnuwlwu puwl, << Yhunpnuwlw pwtly
htin." (+37410) 59-23-23 htin.' (+374 10) 56-07-41, (+374 10) 56-09-71

bwpu.’ (+374 10) 54-78-94

Q-nnéu.lr}hp nuophit’

Snpdwnhp nliopbl®
s
Uuwtyw 7/ / Endnun Ywpnnidjwu
uwn

qpmyﬁm‘u
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p.Gplwu «19» hnlyunbtidptip 2022p.

«Uqquyht <hthnplipwiht Culytipnyejniuy  Jepwhhtwtuwynpnd hpwlwuwgunn Jupluwht
Yuquwlbpyniginiu: PRC-U (wjunthtn’ Fnnuplynn)’ h nbdu Snpdwnhp wbopbtu Endnun
dwpnnujwth, npp gnpdnud £ fennupynnh uunuwnpnigwt hhdwu Jpw' dh Ynndhg, L
UPUMUSPULY PRC-U (wyunthtn® Pwly)' h ntdu gnpdwnhp wtoptit Uhtip Wuwbywuh, npp
gnpdnud £ Pwulh Ywuntwnpnyzjwl hhdwt Jpw' dinw Ynndhg (Ghwuht wudwugbng uwl
Ynndtip), Yuptight unyt hwdwdwjuwghpp htnlywih dwuhu.

1. LEPUONRE3NKL

1.1. <hdp punniutiny (@nnwpynnh funphpnh® «Ugguiht <pthnpbipwihtu Culbpnieniuy
Yopwhhbwbuwynpnd ppwlwiwgunn Juplyuiht Yuqdwybipynyeniu PPC widwlwlwu
wpdblywnpnuwht - wwpwwwndubiph  prnwpiiwt b winwpwudwt  Jwuht  2022p.
ubwwnbidptiph 26-h phy 033L npngnudp’ Ennwpynnp bwiuwwbun £ << Yeunpnuwlwu
pwuyh Ynndhg wwpwwwnndubiph eanupydwt  dpwgpwiht wqnugph  2powuwlubpnud
prnunlty L wbnwpwstuby 10,000,000,000 (nwup dhihwpn) << npwd dwywiny npudwh
wujwlwlwu wpdbynpnuwht wwpnwwndubp (wjunthtin' Mwpunwmnndubp):

1.2. hdp punniubny (@nnwpynnh lunphpnh 2022 pwlywih ubwwbdpbph 26-h phy
033L npnpnudp’ (Fnnwpynnp  bwhuwwnbund £ hpwlywtwguty Jbpnugw)  wpdbpnebnh
(wjunthtinn® Updtienptin) pnnwpynud b nbnwpwytunid* 10,000,000,000 (nwup dhihwpn) <<
nnwd punhwunip wujwbwlywt dwywiny' htnlyw) wwydwuubpny.

1.1.1. | Updbpnpbph nbuwyp' Ubdwuwlywu wpdblunpntwht

1.1.2.| Updtljunpnup Jéwpdw Bupwlw £ npnadw Ugquijhtt <hthnpbipw)h
Wwnpbpwlwunyenup' Cuytipnieyniu L4y PRC Gnpdwnhp intiopkth Ynnihg

1.1.3.| Updbenprtph aup' Ng thwuwnwpnRwhu

1.1.4. 1 Updtipnpbnh tinfuwnlytihniegniup” | N thnfuwpytih

1.1.5.| Updtipnrtph pnnupydwl wpdnyp | << npwd

1.1.6.| Unpdtipnebph prnupydwl dwywip’ | 10,000,000,000 (nwup dhihwpn) << npud

1.1.7. | Ukl wpdtpneh wudwlwlwu

Gidig 10,000 (nwup hwqup) << npwd

1.1.8.| Updtienebph pwlwlp'

el igdi@ﬁabggfggwnudwu u Gupwlyw £ npnpdwt Uqquihu <hthnpbipw)hu
WIpli2 ne Cultpnipyniu LdY4 PR Gnpdwnhp nboptuh Ynndhg

1.1.10.| Undtpnpbinh gpowlwnnipjwu
dwdlybwnp’
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Undtipnetinh wpdbyupnuwht
Bywdinwptipnigyniup’

1.1.12.

Updtipnrbinh 2nowlwnnyejwu dup'

Pugwnwuybu  Yuwpqudnpdnn  oniyuynud wquin
2nowlwnnipjwu hpwyniupny

1.1.13.

Unpdtipnpbiph 2ngwlwntihnyejwu

Muwpuwwnndutiph wqwn onowlwntihnipjwu

uwhdwuwthwynwiubp' uwhdwuwthwynd sh uwhdwuynid
1.1.14.] Updbpnetiph wbnwpwstudwl dup' | sbpwatuwdnpusd
1.1.15.| Updtpenetph wwywhnywénipniup' | wywhndyws sku

1.1.16.

Updtpenrbph dwpnuip'

Mwpwwwndubph dwpndp - b wpdblywpnuubiph
déwpnuwtu hpwlwuwgynd b wwpunwwndubph dwpdwl
W/ywd wpdtluinpnutbph Jéwpdwl opdwl Uwfunpnnn
opqw  Jbpgh  (dwdp  24:00-h)  npnigywdp
tewnghnwphwihg  unwgwd  wwpuwwnndubph
ubithwwuwwnbpbph gnigwlntd wnlw
wntintywwnyniejwt hhdwu Ypw: Ywqdwlbpwnyeyniup
dhugl wwnwwwnndubph dwpdwu W/ywd
wpdbywpnutbph  Yéwpdwu  opdw  dwdp  12:00-p
wwpunwwndubph  dwpnwp  W/4wd  wpdblunpnuubph
Ybwpdnuwu hpwlwtwgubint hwudbwpwpwlwt § nwihu
Cwjwunwuh  YELnpnuwlwu Hwynghwnwphw PRLC-h
hwadh owbpwwinpht®  Yhwnghnwphwnwt  Jwpynn
npwdwiht  hwadht - wwwhndbin  wwpuwwnndutiph
dwpdwt Whwd  wpdbinpnuubph Jwpdwt  hwdwp
wuhpwdtipn  wdpnne  gnuwpp:  déwpnuiubpu
hpwlwuwgynud bu wulwufuhy dund' MNwpnwnndubph
ubthwlwuwwnbptph/wujwuwwnbpbph'
Muwpwnwwinndubiph nbbiunnpnud gpwugyuws &L
nwpwdpnd gnpdnn pwulipnud pwgdws << npwdnyg
pwulwiht hwahyubipht (wjunthbn' pwlilyuyht hwohy):
Yéwpndubipp su thnfuwugyntd wju
ubithwlwbwwnbpbipht (wuywuwwnbpbpht),  npntig
pwulwjhu hwauh dwuht wnbnGyniejniuubpp
pwgwlwjnd - Bu Ywynghiwphwihg  unwgwsd
Wwnuwwnndubiph - ubthwlwbuwwbpbph  gnigwymd L
“wqdwlbpyniginiup wyl Yepy sh whpwwbnnd wyn
inbntynipjwup: Wu nbwpnud win ubthwlwwwnbpbph
YSwpnuiubinp bipbip waluwwnwtipwiht opdw pupwgpnid,
thnfuwtigynid BU unuwph nbiuynghun:

1107,

Updtipnptinh quh hwownpldwl
pwlwasl'

Muwpunwwndubiph ghtip hwadwplydnu £ hbiinlywy
pwlwalny




_ DSN
*=Dbcc
npunbin’
DP - Mwpwnwwnnduh ghtu k,

DSN - gnpdwpph  Yuuwwpdwu  opdwl  hwenpnnn
wpdblupnuh  Jwpdwu  wduwpdh L gnpdwpph
Yuwnwpdwl opdw dhole inwé opbiph pwuwlu k,

DCC -gnpdwpphu twfunpnnn wpdblunpntuh YGwpdwu
ophg dhusl  gnpdwppht  hwenpnnn  wpdblyunpnth
Ybwpdwl optiph pwuwlu k,

f -wpdtlupnuh Yawpdwl hwlwiwlwlnyegniut k dby
wnwpnud,

N -hwpdwpldwl wwhht duwgwd wpdblnpnuubph
Y6wpnuiutinh phip

C - dhwynp wwpuwwnnduh nwpblwl wpdbyunpnup

y - dhtg dwpnud BYwdnwpbpniye)niy,

i = wpdblwnpnth ndjw hbppwlwt hwdwpu E, npp
thnfudnd £ Yuujws ndjw) wwhhg dhusl Yapguwljwl
dwpnup  duwgwd  wpdbynpnuubph  J6wpnidubph
pwuwlhg,

FV- ywpuwwnnduh wudwiwlwy wndtip:

2. duvuausuvuarp unuryus

2.1 Unyu - hudwéwjuwgpny  Pwulp  wwpuowdnpdnd E - @nqwpynnht dwuwnnigly
Updtipnetph sipwoluwynpdwsd nbnupwstudwu htin Ywwywd unyt hwdwdwjuwgph 2.2.
Ytinnud upjwd dwnwynieiniutiinp, hul Fnnwpynnp wwpuwynpynud £ unyu hwdwdawjuwgpny
uwhdwlyws Yupgny Yewnb dwinnigyuws Swnwjnigniitubiph hwdwp:

2.2. Pwulp fFnnwpynnht dwnnignd £ htwnlyw| Swnwjnigjniultipp’

il

2.d.2.

223

2.2.4.

[dnnwpynnh Ynndhg Ubplwjwgyws wnbinbynipyniuutiph hhdwu Jpw dowynud £
Updtenplinh Spwapwiht Ugnwghpp (wjunthtin® Ugrughn) b wotuwnwlputp
E hpwlwuwgund << Ybuwnpnuwlwy  putilnid Ugnwagph gpwugdwl
ninnniEjwdp:

Unyu hwdwdwjuwgph 3-pn dwuny uwhdwyws Ywnpgny, hpwlwuwgunuwl t
[Gnnwinynnh Undtienetinh shipwatuwynpyws nbnwpwstunu:

Updtpenetinh wbinwpwotudwt wywnpinhg htinn wdthnthnud £ nbnwpwsfudwu
wpryniupubipp,  Uwhiwwwwpwunnd o obqupwytudwt pupwgph L
wnryniuptbiph dwuht optunpnipjwdp uwhdwuyws hwaytunyniniutbpp:
dbnuwpynut £ wuhpwdton gnpdnnnigniutitip «Cwjwuinwuh Snunwihtu pnpuw
RRC-nul  (wyunthtin® «Pnpuw» ) Updbpnpbph nbnwpwotudwt  hwdwp b

ntnwpwofunwhg  hbnn - wuhpwdtion gnpdnnnueiniuubiph  hpwlywlwgdwu
Uwwwnwyny:
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2.2.5. “qwqdwibpynd k «lwjwunnwth  $ntnwiht pnpuws  PRC-nu (wjunthbu’
«Pnpuw») Updtipnebiph wnlunpht payndnipjwl qnpdpupugp, wwhwugynn
intnynigyniutiiph  (hwadtnyniyegniiibiph,  thwuwnwpenebiph) Yuqgdnudp UL
ubpywjwgnudp Pnpuw:

3. UPdtetrh A6rUThuUYNPrJyUD SENURUCHIU UL LU,rSE
SEnwpwzfunud pnpuwjnid

31 Pwuyp  Ywqiwlbpynd b Pnpuwgnd  Updtienetiph stpwotuwynpywd
inbinwpwsyfudwu gnpdpupwgp L wwhweoynn tnbinGYnueyniubiph
(hwoybwnynipyniuubiph/thwunwpenetph)  Pnpuw ubpywjwgnuip:  Unyu  Jhongundw
hpwjwlwgdwt wwwhnydwl opgwiwlubipnid Fnnwplnnp Pwlht (hwgnpnd £ (Gnnwpynnh
wunihg hwunbu gw| Pnpuwjnud, dwutwynpwwbiu, Updtpnpbtph pnnuplydw gnpépupwgh
Ywadwytpwdwl hwidwp ubplujwgub) b unwbw] wuhpwdbn thwuwnwpnpebp:

3.2. Updtipnptinp (pwgwnnipjwdp Muwjdwlwgnph 3.5 Yewnd Uoqwd onityw unbindnnh
Ynndhg atinp plipbihp Mwpuwwnndubiph) wbnupwotudnd Bu Fnpuwjh wnbnwpwstudwu
hwdwlwpgny unwunwpn thwy wénipnh wighwgdwu dhongny' Pnpuwyh Yuwunuubpny
uwhdwudwsd Yupgny:

3.3. Updtipnrtiph dnppbipdwl hwjwbph punniunwu nt npw hpwlwuwgdw/dbpddwu
htilnwqw gnpdpupwgp Ywpquynpynwt £ Prpuwih hwdwwwinwufuwt nupwgwlwpgtiph
hwdwéw)u:

3.4. Undbpnpbinh whnwpwtudwu wénipnht sbu Yupnn Ubpyujwgyb.

3.4.1. qudwu ng dpgwlyguwjhu hwjwn,
3.4.2. |phy pwywpwpdwdp hwjun:

3.5.Pwulh  Ynndhg Ywupqwynpynn  onwynud  Unpdtipnetinh onluih  unbinddwu
Swnwjnupjniutiiph dwinnigdwu nbwpnd @nnwplnnh L Pwulh Ynndhg uwhdwuynd t
Updtipnebph onijw  uwnbndnnh Ynndhg atinp phipdwt  Gupwlw Undtpnpebph  dwyw
thwunwgh nbinwpwfujwsd punhwung dwywih dhtsl 15%-h swihny, npp 2ntyw unbindnnh
Ynndhg atinp £ ptipynid hwyinbph puwpwpdwt Yunpdwy UJwqugnyu quny:

3.6.Unyu hwdwdwjuwagnh 3.5 Ywnnud upwd wnbnbywwnynipiniup hpwwwpwlyynd £
intnwpwudwt dwuht hwjnwpwpnuyejwl dby:

3.7. Stinwpwofudwt wénipnp Gupnn £ hnwagyt, pundhoyb Ywd nwnwpbgyt,
hugwbu bwb wénipnh pupwgpnud ikuuhywlwu pundhond Ywpnn £ hwynwpwnyby Pnpuwh
Yuwlnttipny uwhdwudws Yuwnpgny: Sinwpwafunidp Yuipnn £ sbinjwi Yuwd shuywgwsd hwdwpdty
Fnpuwh Yuwuntubipny uwhdwuws Yupgny:

4. UPdbtRIME@ENrh UNGUSPPL NR3LSUNKR3NRLL

4.1. (ennuplnnh gwulyniyejwl nbwpnwd Updbenebph nbnwpwfudwu wywpunhg hbnn
S wofuwwnwupwihtu opuw, hwlwnwl nbwpnid Ugnwgph dwdlytinh pupwgpnud, Pwulyp
Ywadwlipynd £ Pnpuwinud  Updbenpbiph enyiynipjwi/gniguldwl gnpdpupwgh
hpwlwuwgnuwp' ubpwnjwyi, Bnnwpynnh wowlgniejwip wwhwlgynn inbinkynieyniuiiph
(hwpdGuinynigniiubiph/thwunwpenebph)  Ywgdnwp U PFnpuw  ubipywjwgnudp:  Unyu
dhongundwt hpwlwiwgdwl wwwhnydw 2ngwiiwlutipnud [Fnnwplnnp Pwlyht |hwgnpnud
£ fdnnwnpynnh wuniuhg hwunbu qui Frpuwnud, dwutwynpwwtu, [dnnwnpynnh Updbenetnh
wnlinpht pnynynipjwt gnpdpupewgh Ywquwybpudwt hwdwp ubpluywugub b utnwtwy
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wuhpwdtipn thwunwpenelip /wn pYnwt’ gpnipjniutbp, wknbwupubp L w)b/, unnpwgnty,
Ywunwnb) wuhpwdbow Jewpnwdubp:

S. unuuerh bPULNRLLLENL Nh MUPSUYLNPNR@E@3NRLLEND
5.1, [Fnnuplnnu hpwyniup niup’

S.1.1. Pwulyhg wwhwugl) unyu hwdwdwjuwgpny  Jbpghuhu  unwuduwd
wwpuwynpnyeniuph wdpnnonyht Yuwnwpnud:

5.1.2. Swulwgwsé dwdwuwl uwnighp Pwubh Ynndhg unyt hwdwédwjuwgnny
dwwnigynn  dwnwjnipyniubtiph  pupwgpp UL npwlp'  wnwug  dhowdinbint  Pwlh
gnpdniutinuejwup:

5.1.3. Nngwdhwn L opkiupht shwlwunn gnignuiubp wwy Pwulht' dwnuwjnipjw
dwwnnigdwt (hwunwpeneliph Yuqddwu b npwug pndwlnwyniyegyw) Yepwpbpjw:

5.1.4. Dwnwjnpjwt  dwwnngdwt  pupwgph  Ybpwpbpw)  nbnklwnynyejniu
unwlw| Pwuyhg:

5.2. [dnnwpynnp wwpwwynp £

5.2.1. Stnwpwsfudwu ghpdpupwgh onowuwlubpnud Yuwuwnwpby L
ontuunpniejwdp, huswtu uwl unyu hwdwdwjuwgpnd  uwhdwudwsd hp
wwpuwwuniypniuubpn:

5.2.2. Pwulh wwhwugny nnowdhin dwdlbnubpnud wpwdwnpty upw Ynnihg
dwunnigynn dwnwjnipyniuiinh hwdwp wuhpwdtipn nbnbywwnynipyniy, huswbu twl Awulyh
wwhwugny Pwuyht tbipyuwjwgub wuhpwdtion thwuwnbp U hhduwynpnwiubp nqwplnnh
Ynndhg  pwgwhwjndwu  Gupwlw  wbnGywnyniejwu wndwuwhwdwwnnigjwu L
lhwindtipnipjw Yapwpbinjuw;

2.2.3. ®nfuhwwnnigt;  Pwuyhu ubpyuwjwgyws  wlwpdwuwhwywwn L
futnwreynipduws (pwg prnuyws) nbinblwwnynipywt pugwhwjndwl htwnbwupny Pwulyh Ypws
wju Juwutbpp, npnup wnwowgh) tU wEwnwlwu |hwgnpywsd Jwpdhuubph ud Updbenphn
dtinpplipnn Ubpnpnnutiph wwhwgny:

9.2.4. Uuhpwdtipnnipjwu nGwpnud, unyu hwdwdwjuwgpny — npwéd
lhwgnpnipjniuttinhg  pwgh,  Pwulht  ww)  |hwgnpwgpbn  unyu hwdwdwjuwgpny
Uwhuwinbudws dwnwynipiniittiph Wwwnyw dwwnnigdwl hwdwp:

5.2.5. Unyu hwdwdwjuwgnph gnpdnnnupjwt pupwgpnid sthnthnfubp Updbenpetiph
nbnwpwludwt  wwydwuubpp  (dwubtwydnpuwbu'  unyu hwdwdwjuwgph 1.2 Ybwnwd
Upqwdutipp) L sfwwwpby  wjuwhuh  gnpdnnnueniuitp,  npnup Yuwhdwuwihwyku
wbnwpwpfudwt  pupwgpp  Ywd  YJwwpwpwgub  Updbpnebph nbnwpwofudwu L
2nowlwnnipjwl wwjdwuubpp:

9.2.6. Puulhu ubipyuywgubi whnbywndnipiniu £ Yeunpnuwlwl pwl b Fnpuw
utpyuwjwgynn wbntynyeiniuttinh Whwd thwunwenptiph (pugnuiutph b thnthnfunipiniuttiph
(DUpwghy, bnwduywlwihi b wwpbwy  hwodbnygnigyniuutph, Fwlwu  thwunbph L
wnbnbynipyniuiinh) U npwug pnywtnwlnuyejwt Yhpwpbpjug;:

5.2.7. Unyu hwdwdwjuwgpny uwhdwudws dwnwinigjniiubph hwdwp Pwuyhu

Ydwnt unyu hwdwdwjuiwgpny uwhdwuyws Jdwpubipp' unyu hwdwdwjuwgnpny uwhdwuywsd
Ywpgny b ywjdwuubnpny:
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9.2.8. Unyu  hwdwdwiuwgpny  hp  unwbduwsd wwpuwynpnigyntuubiph
Ywwnwpdwup fungpunnnnn wuhwnpwhwpbh ndh wanbignuejw b hwjn quint nbwpntd
wlhwwwn nbnblwgub Pwulypt win Jwuht:

9.2.9. Puulh  wwhwugny Ywwwpl] unyt  hwiwswiuwgpny  Ywhiwnbugws
dwnwinipiniiibph dwinnigdwt hwdwp wuhpwdtiom wy gnpdnnnirjniuubn:

5.3. Pwulu hpwyniup niup'

5.3.1. fennuplnnhg wwhwgl] unyu hwdwéwjuwgnpny Ybpohtuhu unwbsuws
wwpunwynpnieiniuttiph wdpnnowlwu Ywwwpnudp:

5.3.2. fennwplnnhg  unwlw U ogquwgnpdty  unyl hwdwéwjuwgpny
Uwfuwnbujwsd dwnwjnyejniutbinh dwwnnigdwl hwdwp @nnwnplnnh Ybpwpbnjw| wuhpwdtion
wtnbynuyegniiibip,  hugwbu  twl wyn wbintyniegniittph wnpdwuwhwwwnnyzyuu U
lhwndtipnipjwt (wdpnnowlwunyejwi) — Jbpwpbpw  (pwgnighs hhduwynpnuiubp L
thwuwnwplutip, win pynud’ [Fhnwpynnhg wwhwigt $htwbiuwntnbuwlwl gnpéniubiniejwl
wninhnt - hpwlwtwgunn wudh wwpqpwunwubpp @nnwplynnh Ynndhg ubpywjwgywd
wtnblwinynipjwt hwyjwuwhnieiniup unnighnt bywnwyny:

9.3.3. Unyu  hwidwéwjuwgph 2.2, Yhwng  uwhdwu]ws Sdwnwniejntubtiph
dwunnigdwt pupwgpnud [Fnnuplnnh htin Yuquwybpwt) woluwnwupwht hwunhwnwubp b
putiwnpytip wjuwhuh hwpgbp, npnup Wwhwugnul Gu hpwwnwwy (nwnwdutip:

5.3.4. Cwpgnud  Ywwwpb dwplwiht  pynipnubipht @nnwpynnh qupytph L
thnfuwnnueyniubiph - Ybpwpbpjuy  hpduwydnp L hwyqwuwnh nbnbywwnynipnit unwlwnt
bywwnwyny:

2.3.5. hp Ynndhg  dwwngyud  Swnwyniejniutibiph nhdwg  unww
Yupdwwnpnipinis® unyt hwdwawjuwgpny uwhdwudws Yupgny, dwdljtnubpnud W swthny:

5.4. Puwuyp wwpwwynp £

5.4.1. Stnwpwyfudwt opwlhg wnujwqu bpbp w2luwwnwlpwih op  wnwy
Pnpuwjh wunwdubipht wnbntlwwnynieiniu wpwdwnpby Updtipnetiph wbnwpwsludwt dwuhu:

5.4.2. Stnwpwstudwu gnpépupwgh 2nowuwlubpnid Ywwnwpby L
optunpnipjwdp L unyt  hwdwdwjiwgpny  uwhdwugws' hp  Ynndhg unwuduwd
wwpunwlwunipniuubpp:

9.4.3. Unyl hwiwawjuwgpny bwfuwnbudwsd Swnwjnisiniutibph dwwnnignuip ululy
ng N2, pwu unyl hwdwdwjuwghp nwdh dbg dntbint W @nnwplynnp Unndhg wuhpwdtion
hwuinwpenpbnp Pwllht npwdwnpbinte hwonpn opdwihg:

5.4.4. Mwuwpwé  npwlynd  dwwnglp  unyl hwdwdwjuwgnpny  whuwwnbudwsd
Swnwynipntuubpp:

5.4.5. Dwnwjnyejniuttipp dwwnnigh| wdpnng dwywiny b nnowdhun dwdltinubpnud:

5.46. <L onpbuunpnipjwu onowuwlubtpnid wwwhnyby Ywinwpynn
gnpdwnunienitiph qunuthnieniup:

5.4.7. Updtipnptiph  wbnwpwytunwihg  hbwnn [@nnwpynnht  npwdwnpb
Updtipnptiph gpwugdwéd ubthwlywbwunkptph (wujwuwwnbiptiph) gnigwlp wnbnwpwstudwu
opyw npnipjwdp:

5.4.8. ([Fnnupynnht  wpwdwnpl]  wnbnkynueniiubp nbnwpwotudwt  wénipnh
dwutwyhgubiph b ubpYuwywgyws hwyntiph Ybpwpbnuw:

6. <UUUQU3LUS Pk GhLL bY YBULPUUL LULrSL
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6.1. Pwulyh  Ynndhg unyt  hwdwswjuwagnh wnwplw  Updtipnplph  wqnwghpp
gpuugdwt  Uywwwlny << Yeunpnuwlwu  pwy ubnpyuwjwgubiing  htwnn'  Gpyne
wofuwwnwlupwhi  opjw plpwgpnd  Pwblp  [Annuplnnpu ubipwjwgunud  unyu
hwiwdwjuwgph 6.2 Yhwnd  uwhwwnbuws nbnwpwfudwt  dwnwjnipyniiiiph
Uwhiwwwunpwundwl dwnwjnieiniubph hwahy-wwpwpwghp, huly Pnpuwjnd Unpdtienetph
wnlwnph pnywwnpdwlp nhdbn (Ywd unyu hwdwdwjuwgph 7.3 Ybwnnd bwhuwnbuws'
Pwulhg  wubwh  wwwéwnlbipny  Papuwnd  wnlinpht Updtipnptph  pnywwnpdwu
dtinddwlp) hwenpnnn pynt woluwwnwupwihtt opdw pupwgpnLd Pwulp nnwpynnht k£
ubpyuywgund twl unyu  hwdwdwjuwgph 6.2 Yhwnnw Uwfuwwnbujwsd'  Updbpnptiph
nbnwpwyfudwl dwnuwyniajniuttiph hwohy-wwpwupwghp:

6.2.Unyu  hwdwdwjuwgpny  twiuwwinbujwsd  nbnupwyludwt Sdwnuwjnijnuubkph
Uwfuwwwinpwuindwl dwnwyniejniubiph nhdwg [Gnnuplnnp Pwulyht Yewpnud b dhwidug
1,000,000 (dty dhihnt) << npwd (wnwig wybjugyws wndtph hwplh), huly Updtpnebph
nbnwpwotudwt  wywpwhg  hbnn [@nnwpynnp  Pwuypt £ Jewpnud Undtenpebiph
inbnwpwfudwu  Swnwjnipniiubph Jéwnp'  thwunwgh nbinwpwolujwsd  Updbenebnph
wbywlwlwu dwywih 0.2%-h swihny (wnwlg wybjwgywsd wndtiph hwpyh):

6.3.Undtpnpbtnh  whnwpwptudwt U wnlwnph  paywnpdwy  hbn Jwwywd pninp
dwiuutinp b << oplitiunpnipjwdp uwhdwuywsd wy Ydwpnuubipp Yuwwnwpynwd Gu @nnwpynnh
Ynndhg:

7. uNUGrh MUSUUULUSYNR@3NRLL

7.1. 4nndbpp << opbunpnipjuidp uwhdwuwd Ywpgny Wwwnwufuwbwwnynipiniu G
ypnid unyt hwdwdawjuwgpny bwfuwwnbujws hpkug wwpuwynpnijniubinp slwwnwpbpnt Yud
ng wwwnpwd Ywwnwpbine hwdwp:

7.2. 4nndp Wwwnwuhiwbwndnigniu sh Ypnud unyu hwiwéwuwgpny Uwhiwwnbudwd
Wwpnwynpnugniiubinp shwnwpbine Yud ns wwwnows Yunwnbin hwdwp, bpb nw dwqb &
djntu Ynndh’ unyt hwdwdwtwgpny uwhdwulws wwpwwdnpnipgniutibpp sywnwpbne Yud
ng wWuwwnwd Yuinwnpbint hbinlwupny:

7.3.Pnpuwih Yuuntubipny uwhdwuyws Yupgny Updtipnpbnp wnlinpht spnyjwwnpdwl
hwdwp Pwulp wwinwutuwuwnynipniu sh Ypnud, bpb Pwulu hpwywuwgpty £ Updbrnebph
wnlunpht eaywnpdwt hwdwp wthpwdtion pnpnp gnpdnnnipinilubipp, uwluwju wnlunpht
spnywwnnudp tint| b Pwulhg wulwiu ywwnwnubipny:

7.4. Unyu hwdwéwjiwgpny uwhdwuyws dwdybinubpnd Swnwjnipiniuubph nhdwg
Yowpnuip shwinwpbine nbwpnud Fnnwplnnp Pwulhu Jéwpnud £ wnnyd' jnipwiputiinin
npwgpwd  opjw  hwdwp  dwdybnwug  gnudwph 013 (Qpn wdpnny  wwultiptip
hwpynipipnpwlwu)  nnynup  swithny, pwgwnnigwdp  wju  nbwpbph, bGpp YGwpdwy
sywuwpnup - wwjdwuwynpywd £ Pwlyh Ynndhg Swnwjnipniuubiph  ny  wwwnpwd
dwwingdwdp:  Snydh  J&wpnuip [Gnnupynnht  sh  wquuwind  hp  Ypw nnywd
wwnunwynpnuygniibpp Yunwpbing b fuwtuinndutpp Ybpwgubint  wwpuwlwunuyejwu
ywwnwpnudhg:

741, Unyu  hwdwéwjiwgph  2.2. Yowng  uwhdwlws  Swnwynieniuttiph
dwwngnuihg hpwdwnybini, ny Wwnpwé Yuwnwnbint Whwd unyt hwdwéwjuwghpp Pwuyh
Uwhiwdbnungywdp  Junudwdlmn  nistne nbwpnud  Pwllyp  @nnwplnnhu  hbwn  E
YEpwnwpéunud unyu hwdwdwjuwgph 6.2 Ynnwd upqwsé gnudwpp/gnuwntbpp W yGwpnud £
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wyn gnudwinh 10 (wup) winynuh swihny wniquitp, bk unyu hwdwdwjuwgph |nwntdp wwjdw-
Uwynpdwé sk fnnwplnnh Ynndhg unyl hwdwéwjuwgpny  whiwwnbuyws' fennwpynnh
wwpuwynpnipynitiinh ng wwwnpwé Yuinwnbint htin: Snydh Y&wpnuip Fwulyhtu sh wquwnnud
hp dpw npdwsé  wwpnwynpniygniutbipp Ywwwpbing U fuwpunnwdubpp apugubing
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dbnuwpyt pninp wuhpwdtion dhongutipt ni gnpdnnnupniulitipp hwdwdwjuwgph Uwwwnwlyp
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10.2. Unyt hwdwdwjuwghpu nidh dtig £ dinunwd unnpwgnbiint wwhhg b gnpdnud £ dhugl
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Uwfuwabnunipjwdp’ wyn dwuht dnw Ynndh Uwfuwwbu dkY wpwe wnwy wwwnyws
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Updtipnetph nwuwywpgdwt dwuhtu | Uwupwdwut ubpyuwjwgwsd £ Opwgpwipu Ugnwagph 2.3.2
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Opwagpwihu wqnwagphtu Ywpbih £ dwunpwuw| «Ugqqujhu
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pnynynipjwt uwwuynn wduwehyp
(huwpwynpnipjwu nbwpnid))'
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wwpwwwnndubipp dtinp pbptint uywwwyny Jéwnpgwsd W dhug
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