orusrusht uRUShr

N

i FINCA"

«bhLLU» Muphybpuw| JupYuihtt uqidwlbpynipiniu dwly
pwdubnhpwlwu puybpnipniu
(ennwpynnh Shpdwiht wujwunwp b jugdwybpywhpwdwlw dup

<L, 0023, p.Gplwu, Uqupwugbnnu th. 2w

htin. (+374 12) 55 55 55

kL. thnuwn' info@finca.am, hunbpubinwht Ywp' www.finca.am

«UrurusPpULY» Pwg pwdubnppwlwu puybpnyeiniu
Stnwpwotunnh Shpdwiht wudwunwp b yugdwhbpywhpwdwlhwu dup

<L, 0002, p.Gpuwu, Rjniquunh 87, 85 tnwpwdp

htin. (+374 10) 59 23 23

El. thnuwn' araratbank@araratbank.am, hunbpubitnwht Ywp' www.araratbank.am

L LUELSMALULUL AULUP UNTU PSS URFUS P GLULSNRUL 2b
<U4dUuuUSnNrU LeMHrUUL UNULNJYNh@3NhLLe, LNLU3U34UD
SE1GUUSUYNRA3UL ATSNR(E3NKhLL LUU hUUNKRGE3NRLL:

Updbpnebinh nuup’
Updbtenpetiph dup’
Updtpnprtph pwuwyp’
Updbyunpnuwht
Ghwdwnwpbpnieynit’
Cpowtwnnipjwu dwdlbup’
Stnwpwfudwu dup'

Updtpnpbph pnnupldwt
wndnypp’

Updbtpnetph wujwuwlywu wpdbpp
(wpdnypp)

Updbpnetph punhwunip
wujwuwlwu wpdbpp’

Uujwuwlwl, sthnfuwnpyynn, wpdblumpnuwiht ywpunwwnndu

Ns thwunnwpenpwhu

Opwagpwihu Ugnwaghpp << 4P Ynndhg gpwugniihg htinn jnipwpwgnip
wpwugh hwdwp (pugnighs Yuwhdwuydh «dhLLU» Mty PRL funphpnh
wnwudhu npnanwdubpny

< npwd UUL nnjwn

10,000 (nwup hwquwn) << npwd 25 (puwuhhug) UU'L nnjwn

dhusle 4,900,000,000 (2npu dhihwpn hup hwppnip dhihnu) << npwd,
nphg dhusl wnwybjwgnyup 7,000,000 (jne dhihnu) UUL nnjwp dwywip
Yuwpnn £ pnnupyyb WUL nnupny, wywjdwuny, np gwulwgwd wwhh
npnijwdp  ennwnyywsd ywpunwwnndubiph duwgnpnwihtu wndtipp swtivnp

t gbpwquugh L' 4,900,000,000 (snpu dhihwpn hup hwpynip dhihnu) <<
npwd gnuwpp, W Culybpnigiwt Yuunuwnpulwu Yuuhuwp:


mailto:info@finca.am
http://www.finca.am/
mailto:araratbank@araratbank.am
http://www.araratbank.am/

orugrudht uHuehr
ShLLU NhdYy PLL Ynndhg pnnwpyynn Ynpynpwinhy wpdblunpnuwhu

wwnpwwwnndubiph
PNYULHUUNRE3NRL
MUSUURUWULUSIR UUADTUL ...ttt sscteiessessnneeesseessssssssssnssssssssnssnes 3
PUDDPTU 1. LDUDPNDUIIED ...ttt seeteesessesnnssessesnsssssssssnssssssssssnses 5
1.1, Stnblwwnynipiniu fFnnwpynnh b upw gnpdntubinijuit YGRWPRGRJW ..o 6
1.2. fdnnwpynnhu b wwpuwwmndubiph wnusynn nhultiph hwdwnnun tywpwghpp ... 11
1.3. fennwpynnh gnpdniubingjwu qupgugdwu b Shuwtuwlwu yhdwyh thnthnfuniejwu
UNUINLUIUBNI et b e b bbbt b bttt b et b bt e et b s 13
1.4. (gnnupynnh wninhint (pWYWUWGUNN WUS ... 16
1.5. fFnnunpynnh Ywnwywpdwu dwpduh wunwdubpp, woluwwmwyhgubpp b pwdubnbpbpp......... 16
1.6. fennwpynnh pnnupyws wndbpnetph ytpwptipjw) nbnGYnuyntiubn.......e. 18
1.7. (@nnwpynnh Ynndhg wnwowpyynn wwpunwwnndubiph ybipwpbipjw; hhduwywu ndywiutpp .....18
1.8. Updbenptiph wtnwpwstudwu gnpdpupwgh hwdwnnn UHWNAWGNANRD. oo, 19
1.9, Uy Bt nBnBUNLRINLUUBN ....oii e 20
1.10. fennupynnh wdthnth Phuwtiuwuuit NYJUIUENN .o 20
PUJDL 2. FNIULrY4NT MULSUSNUUGM P UEPUREM3UL SENGUNRB3NRLLEN.................... 22
210 THUuYWihU GnRSNUUBN....coccc e 22
2.2, <hduwluwit nBNGEYUWUINYNLBINLU ..o 23
2.3. SbknGlywuinynipyntt wnweownlynn wywpuwwmnndubiph YERWpBRIWL..oe 24
2.4, Unwownyh dwdlybinubpp W wupduUUBNQ e 32
2.5. Unluwnpht pnyjundnipniup b wnbiinnph uqduiYbnugnidp e, 37
2.6. Lpwgnighs nBnBUUWUNUNLBINLU ..c.oooveieicicicce e 38
RUJhL 3. FNUrUNIh UJ6PUREM3UL SEVEUNREBNRULUGE ......coiiiiiiiiiiiiiiccicc, 39
3.0, UUYWU WnLRUINNUBNN bbb 39
3.2, THUYWhU GRRONUUBN ..ottt bbbttt 39
3.3. StnGYwinynipyntt MBNNWNYNNN GWUNU .o 50
3.4, PRQUBEUN UGWNUUGNN ettt ettt b b 52
3.5. fdnnupynnh Jugdwlbpuswut YuinnigUuSPP ... 58
3.6. ChUdUWYWU UNONGUENP coeiviiiiii et 60
3.7. Rwpgqugdw yapohlU GRUNLUUBNN .o 61
3.8. Cwhnyph QUURIWUINBUNLUD .ottt 62
3.9. fdnnwpynnh Yunwdwpdwu dwpdhuutipp b junwdwpdwu dwpdhuubph wunwdubpp............ 64
3.10.fnnwnpynnh Ywnwywpdwu dwpdhuubiph wunwdubpp W gnpdnubini@nilp ... 70
3.1, Ywnwywpdwu dwpdhtubiph gnpONLUBNLRYINLUN c.c.eeeeiii e 78
312, CQUYNN WUBNUD ¢t bbbttt bbbttt bbbt 80
3.13. StnGlywunynipynit fFnnwpynnh wymhyubph, wwpwwynpnipyniuutiph, $huwtuwywu ypdwyh,
GUwUdnunUbph W SWUUBNR GUUNTU (o 80
3.14. Lpwgnighs nBnGUUINUYNLBINLU ... 81
315, EWYuil wfuupUmUMIGNEN oottt 83
3.16.Pnpdwgbinnh, gquwhwwnnh, funphpnwunnth Ywd hwoywwwhh dwutwghunwywu Yunpdhpp
Gppnpn wudwughg Yypgyuwd tnbnGUUnYNLRintUD ..o 83
7. UYL nBNGUUIUNUNLRYNLU ettt 83

2/83



orusrusnu uaUghr

FINCA ShLLU NhdY SPL Ynndhg panuplynn Ynpynpwinhy wpdbynpntiwht
wwnunwwnndubiph

MUSWlhuuLusnir ULahLL

«Ubup’ unnpwqpnn wudhtp, hwjwunhwgund Gup, np gnpswnpb] Gup
pninp nngwdhwn gwuptipp, npybugh wwpqbup épwgpught wqnwgpnid ubpwnydws
wbinbynipyniuutiph 2qphwn U fhwipdbp hubp: Cuwn wynd, dup hwywunpwgtnud
Gup, np dbp (wywgnyt nbnblwguénipjwt hwdwawit Spwgpuyhtt wgnwgpnid
ubpwndws  wbnbynipymuubpp 6qphin b jhwpdbp B, kU wwpniuwlnud
pugpnnnuiutp, npnup  Jupnn  Gu fubnwenipbp  dpwigpuihtt  wqnugph
pnjwunwynipyniup»:

Uwnnpwgpnn wudhup'

«bhLLUW» Nhdly

Rupwwn Ywpnuwl epe
lunphpnh twhuwquh
(wuntu, wqgquuntu) (Wwgwnu) (unnpwgnpniEjnLu) (wduwpehy)

«dbhLLU» Nhdyy

Sinphts Ly opp 7 AT P
tunphpnh wnwd “Sfa LA 2. 1227,
(wuntu, (ywawinu) (unnpwgpnipnLu) (wduw[ahu:)
wqgwuntu)
«bhLLU» Nhdyy
Wpwpwn e, \
Ynynudjuts i e ’\Mi '
tunphpnh wunwd 27 /gg,fp
(wuntu, wqgwuntu) (wywgunnt) (unnpwgpnyp)niu) (Luduwrc}hLﬂ
«dhLLU» Nhdy o
Unipwn S
U nupuwngurty N 7
tunphpnh winwd i Ll AL 8T
(wuniu, (wywigunt) (unnpwgnpnie)niu) (wduwphy)

wqgwuntu)



FINCA

orusrusnru U2MUehr

dhLLU NhyY PR Ynndhg pnnwnplynn Ynpuynpwnhy wpdblnpnuwihu
wwnwnwwnndubiph

((&hbgu)} nl\"’lh .
e o hand %ut%

Mthywpn Uwpuh
tunphpnh wunwd 2270227
(wuntu, (wwownnu) (unnpwgnpnpE|nLl) (wduwphy)
waqgwuntu)
«dhLLU» NhdYy DPL
fuwdnp
Upmtl Lo wnboptu/dwpsnipywi f . S
twfiwgwh </\Jp.f, . 29.74-2 ﬁr
(wuntu, wqgquuntu) (Wwowinu) (umnnu.oé,fritrajmb) (wduwphy)

Ywpnwi Cwpnjwl

«dhLLU» NhdYy PP

Gfuwynp
gnpdwnuwlwu - %
nuopku FZ ff /2 ,?/;q

(wuntu, wgguuntu)

(ywownnu) (umnannmpjnm Luduwrahdf

«dhLLU» Nhdy

PPL Fifuwynp
Utuniy MbEwnpnujwis Pphuwtuww
wnuopbku/Qfuwynp
hwyqwuwwh 28.42.84»
(wuntu, wqgquuntu) (Wwawnt) (unnpwgnpniE|nLu) (quuLuphLb
i Ppwjwpwiwlwi
Quinpyuwit Jupgnijul
nbywywp ‘ Lot ’/z?ﬂf/a
(wuntu, wggqwuntu) (ywownnu) _—(uinnpwgpnypjntu) (wduwpht{)’

Ururuseuvy pee

dwpsnipju
Uhbp Wbwuywi T
(wuniu, (ywgunu) (unnpwgnnip)nLl) (wduwphy)

wqguiuntu)

- i
Snpdwnhp muopku 6\3}7.(' /4 aq



oruarusrt uHUShr

e FINCA ShLLU NhdYy PRL Ynndhg pnnwnyynn Ynpunpwinhy wpdblnpnuwht
wwnpuwinndutiph

Umnpwdnmmmhhhph hulnieyniip hwunmwnnud G

«bhLLU» Nhdy PPL

Wpwd Qfuwynp
Nwqupjwl wntopku/dwpgnipywl Zﬁ.@ ;
uwjuwgwh W ol 1 od’F /,5,3/
(wunuu, (Wwownnt) (?Lﬁrmuﬁnmrajmn) (wduwphy)
wqgwuntu) ~{

Li8:



s orugrudht uHuehr

~
il \I ®

¥ FINCA HPLLU NRY SPL Ynndhg prnuinbynn Ynpunpwinhy wndbyupnuught
wwnwwwnndubipp

FUJPL 1. UUPNPUISEM (>
outmsnu verrnabu

uueneuEeret NeSL £ vhSdh NPMEU «dhLLU» NhLhJYEMUUL YUMrLUU3hL
LURUUUEMPMNRESNRL  PULU  PUJLESPPULUL  LCLUGMPNRG3UL  (USUNRLES'
f[eNUrunN1 YUU YuRUULEPMNRE3NRL) NUMSUSNUUGNh OPUSrU3ntL URHUS h
(USUNRLES' URUGPM) LErUoULUL <UUUNNS Luuruarnihe3nhu:

unuurydnt auersusnuushrnhky LM rNRU ULGLAR S 4BPURBN3UL
verrnab nrnenNkUe MESL £ <hULduo LhLh WWANIRULUL URHUS P JYMU:

Udthnthwptpph  Juwqudwtu  hwdwp  wywwnwufuwtwwmne - wudt - wdthnthwpbipentd
wwpniwwyynn inbnblwwnynigjuwt ng wdpnnowlwu Ywd wwwynndunpnphs |hubiint hwdwp
(wn  pYnd'  pwpgiwunejuup  JGpwpbpnn  dwund)  Ypnd  F o pwnupwghwywu
wwwwufuwuwwmynie)ntl, Greb wju ng wdpnnowlwu Ywd wwwynndunpnohs £ Ugnwagnph djntu
dwubph hbwn nhunwpytnt nbwpnud:

Lbpnponp - Juipnn £ &bnp  pbiptip Ugnwghpp W Ugnwgpht Yhg  ubiplujwgynn
thwunwpenpetpp ElGYwpnuwiht vwppbpwyny nnupynnph WHwd UNPUNUSFULY PPRC
(wjunthtwn' SEnwpwsytunn) hunbpubunwhu Yujpbipnud® www.finca.am, www.araratbank.am :

2019 - 2020 pywywuubtiph npniypjwdp ubGpluwjwugwsd pninp Shuwtuwlwu ndjujubph
wnpnipt G hwunpuwunwd  Cuybipniyejwt wninhn wpdwd  nwpbwu  Shuwtuwlwu
hwoybnygnyeniuubpp, huy 2021p. npnuegjudp  ubpyuwjwgyws  ndjuijubphup’  wniphwnp
sGupwnyywsd hpwwwpwyynn dhowuyyw dhuwuuwlwu hwoybuinynyeniuttpp:

Unyu wqnwugpnd  ubpyujugywd  nbntywunynieyniup, pwgwnniygjuwdp  wnwpblwu
dhtwtuwlwtu hwodbuinynipiniuutiph, wulwfu wniphinnph Ynndhg wninhwnh sh Gupwpyyt,
huswbu twl ubpyujugwd nbintwwynigjwu hwdwp wnpnip s6u - hwunhuwgb)] Gppnpn
wubhup:
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1.1.  Stnkywwynipjniu [BnnupYynnh b tpw gnpdniubinipju Yyepwpbpjw

@nnuplynnp iphy phpduyhtt wawoinud £
huybiplt' «dhLLU» NRLhUYGNPUUL JdUMYU3hL YURUUYEPMNRRSBNRL

thwy pwdubtitnhpwlwu puybpnie)niu
nniubpbt’ «PUHKA» YHUBEPCAJIbHAA KPEAUTHAA OPTAHU3AUWA 3akpbitoe

AkumoHepHoe ObLyecTBo.
whqpt'  “FINCA” UNIVERSAL CREDIT ORGANIZATON Closed Joint-Stock

Company.
ennupynnh Ypdunp $ppduyhts wajwamdu £’
hwybptt' «DhLLU» MYy PPL
nnubipbt’ «PUNHKA» YKO 3A0
wbqbGpbu’ “FINCA” UCO CJSC

Bnnupynnh wipwlwu gpuwugdw Juyp £
<&, p. bpluwu, Ugwpwugbnnup th. 2w, gpwugdwt hwdwpp' 13:
ennupynnh qiptifynt Juypt £
<4, p. 6plwt, Ugwprwugbinnup th. 2w:
bwuh dhgngtbipp’
htin.' (+374 12) 55 55 55
El. thnuwn' info@finca.am,
huwnbipubwwihu Yuyp' www.finca.am:
ennuplynnh hhduwnpdwu Gphhpp’ Lwjwunwuh <wupwwbunnge)niu:
Muwpwwwndubpnud  ubpnpnudubph hbn uwwwsd hwpgbph nbwpnwd ubpnpnnubpp
Ywpnn U Yww hwunwnb] Ywqdwybpwynipjwtu Swudwwbn  Upuhy <ndhwuthujwuh htiwn
hGuinlyw hGnwunuwhwdwpny' (+37412) 555555 (1400), W} thnuwnn'
arevik.hovhannisyan@finca.am:

1.1.1. Ywqdwlbpyniejwu hwiwnnn ufuwpwghpp

Lbwqdwytpwnegniup hpduwnpydb) £ <wjwunwuph <wupwwbwnpyuu (wjunthbn' <L)
optuunpniejwu 2powuwlubpnud 2006 pYwlywuh dwpunp 28-hu' npwbu niupybpuw Jupywhu
Jwqdwybpwnentu  thwly  pwdtubnhpwlywu puybpneniu: <& YGunpnuwywtu  pwuyp
(wjunthbin® twle << YP) funphpnh 2006 pYwlwuh dwpwh 28-h phy 128U npnadwdp
Ywqdwybpwnyeniup gpwugyb £ W unwgb) phy 13 gpwugdwt Jywjwywu:

Ywqdwybpwniyeyniup  unbindytp £ «SPULRU  hupbpubpu bup.»  wdbphyuu ny
wnuunpwiht  juqiwybpwnyywu Ynndhg << dhypndpuwtvwywu  ontwih  duwynpdwt
twhuuwywu  thnynud’ twywwnwy  nwbuwind  Shuwtuwlwu  Swnwneyniuubp Jwnngb)
dhtwtvwlwu hwunwwnnieinuutiphg uwhdwuwhwy Jwpywynpdwu huwpwynpnientt b
wdbuwgwdn GYwdnun nwibignn dGnuwplywwnbptphu:

buwquwlybpynipyuwt wnwpbnyaynitit £ hhduwynp (nwnwubiph dhongny hwnpwhwpb
wnpwwniejniup’ oqubny dwpnywug unbindt] wywnhdubp, unp wofuwwnmwnbintp b pwpbuyb)
hptiug wwnbjwytipwp:

bwquwlybpynipyut twupuwlt £ hub] ng wjwunwlywu hwdwjupwiht Shuwtuwlwu
hwuwnwwnnieintt, npp 2whbGywunptu nu wdbuwjt Ywwnwuuwuwwnynyejudp dwwnngnd |
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unpwpwlwt b wpryniuwybn $huwtvwlwt dwnwjnieyniuubp’ hwuwubh nwpsubing Yuyniu,
unghwjwwbtiu ywwnwufuwuwwnnt bhuwtuww dwnwjniejniuutpp uphpwynp wuhwwnubphu
nt  hwdwjupubpht' updwd fudpbppu  huwpwynpnyeyniu pudbinkin  ubpnpnud Yuwnwpb)
wwwagwyh dby:

Ywqlwybpwnypjwu hhduwlywu vywwwlu £ gwdp Glwdnun niubkignn puwysnipjwup
huwpwynpnieinit inwy pwpbiwyt) hpbiug Yuwupp b qupqugut hpbiug phqubup’ wybih
hwpdwp UL wpwg YJwplwwbuwlubp wnwownybint dhongny: U huly wwwndwnny
Ywqdwybpwnieniup Yuwplinpnwd £ $htwtvwlut dwnwjnyeniuutiph pwjuwgnip b ytpoht
wmwphubph pupwgpnud qupgqugpb £ hp wngwug dwnwynyeniuutipp b twfuwwnbund £ uwl
ubpnut) dnpwy hwybjwsd: wjuwgdwu dhongny ubpnpybi £ npnonwdubph punniudwu b
Jupytbph  wpwdwnpdwt  wunndwunwgws  hwdwlwpg'  nhuyp  Jpw  hhdudwd
quwagnjugnuiny:

Ywqlwybpwnejwu  hpdwywt twwwnwlyu £ twlb hp  hwbwpunpnubph  hwdwnp
hwunhuwuw| npwbu phqubu gnpdpultp, wy ns pt gnun Jwplwwne b wowlygh|
hwéwlunpnubipht ny $huwtuwlywu Swnwyniejniuutip  dwwnnigbnt dhongny (nnignud L
ubdhuwnubin):

Ywqlwybpwniyejwu Yuuntwnpuwlwu Yuwhwunwp Yugdnud £ 4,905,960,000 << npwd,
npp  pwdwudwd £ 490,596 hwuwpwy (undnpuwlwu) wujwiuwlywu pwdubinmndubph,
jntpwpwuginipp 10,000 << npwd wujwuwlwu  wnpdbpny: Ywqgdwybpwnyejuu  dhwy
pwdubinbp £ hwunhuwund  «dhLLU  Uwppndwjubitu  Ynnwbipwwhy Sn.. Ep
Ywqdwybpwniyenitup:

1.1.2. Phqubuh hwdiwnnwun uwpwghpp

Ywqdwybpwnieniup <L optGuunpnigjwdp b wy hpwywlwu wywnbpny uvwhdwudwsd
Yuwpgny Yuwpnn £ hpwlwtwguty nhdipuw) Jupuhtt juqdwlbpwniygjuup punpng pninp
$huwtuwlwu gnpdwnunyeniuutipp Ywd npwug dh dwup: Snpdniubinyeniup uyubiinig h ybp
Ywqdwybpwnipyniuu hp punyeny hwunhuwund £ niuhybpuw yuwpywihtu yuqdwybpwnieniu,
dwutwynpwuwbu, npwtiu hhduwywu gnpontubinie)niu dnuwplywwnhpwlywu,
gjninununbiuwywu b uywnnnuywu  Jwpybp  E ownpwdwnpnd - $hghlulywu W
hpwywpwuwlwu wudwug, npwbu gnpdwyw) Yupnd £ UNNU b wwywhnugpwlw wy|
wwjdwuwgptip: hp Ynndhg dwwnnigynn dwnwinieiniuubint wdpnnowlwuwgubiint bwywwnwyny
Ywqdwybpwnieniup ujuwd 2013 pYwlwuhg dwnnignud £ twb wpunwpdnyeh thnfuwtwydwu
dwnw)niejniuubp:

Jdwplwynpdwu gnpdpupugp Ywgqdwybpwnieniut hpwwuwgunud | huswbiu ubithwlwu
Yuwhwwih, wiuwbu £ uipgpuiydwd dhgngutiph hwayht:

Cwogyh  wnubind  php  hwéwfunpnubph  wnwowpyubpp, huswybu  Lwb  2nuwiph
wwhwuowpyp, 2022p.-hu “Ywqdwybpwnieiniup bwjuwwmbiund £ gnpdwpyt hhthnpbpwhu
Jupytiph tnnpwdwnpnudp:

Lwbwhunpnubiph uwywuwpydwu gnpdpupwgu wnwybi| hwpdwpwytivn nwpdubiint hwdwp,
Ywqdwybpwnieniuu - wupunhww  pwpbwdynd £ Juplywdnpdwu  gnpdpupwgubpp’
wnwowpytiny dwdwuwlwyhg (pwjuwgywsd) Swnwjnyeniuutip: Ujuwbu'
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» 2018 pqwlwuh wwphihu gnpdwpyytig OLA hwppwyp (www.ola.am), nph dhongny
hwéwfunpnutipp huwpwynpnyeinu Nt wngwug nhdb] Jwpywynpdwtu hwdwp W

wnwybjwagnyup dtYy opdw pupwgpnid ywunmwufuwu unwuw| hwjinh ypwpbpjuw:

= 2019 pdwlwuh uyqphg “wqdwybpwniginiuu hp hwéwfunpnubpht wnweownynid k
(Gwplbin  Jwpywynpdwt gnpdpupwgp, npp huwpwynpnyeynit £ wnwjhu  wnwug
hwéwlunpnh Jwutwénin wygbnejwu Yybpgubip hwjnp b uwnwpb ybpindnye)niu:

» 2020 pwywuptu “wgdwybtipwnreinup ubipnpbg Jupywynpdwu unp dpwaghp, npp dh

pwuh wugwd wpwgwgnbg Juplywynpdwu gnpdpupwgn:

= Cwyyh wnubiny gnpdpupwgubtiph pYwjuwgdwu wnwg wnbdwbipp,

Ywqdwybpwnieyniup 2022 pwlwuht twjuwwnbund £ Yuwwpbugnpstp OLA
hwppwyp L hp hwbwjunpnubpht  wnwowpyt| npnondubph Yuwjwgdwtu W
Jupywynpdwu wdpnnonipjudp wywnndwin gnpdpupwg, nph nbwpnd hwbwfunpnp
Ywpnn £ Jupyp unnwuw| dh pwup pnwbubiph pupwgpnid:

2020 pywlwuhg “wqdwybpwnieniup ulubg JybGpwuwibp hp Ynndhg wnwownyynn
hhduwlwu dwnwniejntuttiph uwlwaqubpp' hwéwlunpnubphu wnwownybiny
dwnw)niejniuubiph wuhwwnwlwu wwjdwuubip (risk-based price): dbpohtuu
Ywqdwybpwnyejwup huwpwynpnieintt kg wnwownpyt) dpguwlygwiht wwjdwuubp L
hGunlwpwnp wdpwwunb hp nhppp 2ntywyned:

Ywqdwybpwnyeniup  dhouwdwdytin L Gplwpwdwdybn  npwdwlwu  dhongubip
ubpgpwybint  bwywwwyn hwdwgnpdwygnud £ wjuwyhuh  dhowqquihtu  hnhuwywynp
Ywqdwybpwnyeyniutubph htiw, huswyhuphp Gu «RGEStwppynt pwuyp» (KFW Bankengruppe),
Symbiotics-p b wy: 2021 pdwywuph bGpypnpn W Gppnpn Gnwdujwlubph pupwgpntd
Ywqdwybpwnyeyntup 8 dhihnu UU'L nnjwph Gpywpwdwdybn dhongubip £ ubpgpwyb) tpynt
unp dhowqqujhu gnpdpulybiptiuhg ( Enabling Qapital W Agents for Impact), npny uwfuwwnbuywd
dhongutipp ninnybint Gu hhduwywunwd gyninwnunbunigjwu bW PUQA - tiph $huwtuwynpdwun:

{hduwnpdwtu opjwuhg  “wquwybpwnieniup  hwdwagnpdwygnd £ uwl dh owpp
htnhuwlwynp dhypndptwtuwynpdw qupgugdwu hhduwnpwdubiph htwn, huswbu, opptwly,
«responsAbility Investments AG», «Symbiotics», «Blue Orchard», «Triple Jump», «DWM», «BANK
IM BISTUM ESSEN eG (BIB)»:

«bhULLU»-u wnwoht b Jhwy $puwtvwlu uqiwlbpynipyniuu | Cwjwunwundd,
np unwghb| k «Qwwlunpnubph wwunwwuniyejwu» dhowqquihtt SMART ubpunh$hlwn:

Ywqdwybpwnyentut nuh 30 dwutiwédnin bW yuplwynpnd £ hpwlwuwgunwd ££ pninnp
dwpgbipnid: Uwutuwénintiph gwuyp, hwugtutipny ubpywjwgyws k 3.3.1 dwuntd:

1.1.3 Wywmhydubph hwdwpdbpnieyniup b whwnwubjhnipyniup

2021 pwlwup Gppnpn Gnwdujwyh wpryniupubipny Ywqdwybpwnijwu gnuin 2whnypep,
hwdwdwju wninphinp supwpyywsd dhowuljw| hwoybinynyeyniuutiph, Ywqdb| £ 149 dju. <<
npwd, huly Ywwhwnwih 2whnipwpbpnyenup (gnun gwhnyeh hwpwpbpnyeinup Yuwhuwih
dhohu dtdnuejwiup)’ 2.5%: Lubphoh gnpdwlhgp (punhwunip wwpunwynpnigjinuubph dhohu
dtdnyeywu hwpwpbipnieiniuu  punhwunp Yuwwhwnwih dhoht dbdniejwup) Ywaqltb £ 2.8:
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2020 e ntlyunbdptiph 31-h npnyejudp Ywqdwybpwnypjwu Jupluwihtu ynpndbp Yuqub
£ onipg 19.8 djpn npwd, npu 2019p. gnigwuhohg wywlwu £ 17 %-ny, huy 2019p. ntlywnbdptpp
31-h npniyudp’  23.9 dipn npwd, npp 2018p. hwdwnpbh dwdwlwopowuh gnigwuhohg
wwlwu £ 1.05%-ny Yuwd 255 dju-ny: Unnpl ubpluwjwgynid £ Ywqdwybpwnyejwu wlnmhydubiph
U Gywdwnwptp wynhyubph wdihnth punypwaghpp.

30.09.2021p.
Ulpphdutp, win pymd’ 22,730,519 | 21,538,870 | 27,304,026
Ghwdipwplip wipphdubip, wyn pynud 17,773,239 | 19,810,384 | 25,112,960
Lwhwfunpnubphu npywd Junybip L
thnfjuwwnyniejnibutin 17,771,863 19,810,232 | 23,921,915
Cwhnye Ywd Juwuh dhongny hpwlwu wpdbpny
swihynn dhtwtuwlwu wlnmhydubp 1,376 152 -
Lbpnpnwwihu wpdbenpetip - - 1,191,045
Ghwdipwpbp wlphdubph pbuwluwpwn Yzhnp
ptnhwitinip wlphdubpnd 78.2% 92.0% 92.0%

1.1.4 Ywqdwlbpynipejwu juqiwlbpyswlwu junnigjwépp
Ywqlwybpwniypjwu ubippht Jwpswlwquwytpuywlywu Yunnigwédpp hbunlywu k.

12021p. wyjwubpp ubpyuwjwgqwsd tu hpwwwpwyynn dhowuyw| Shtwtuwlwu hwoybnygnyeniuutiphg

wninhinp Ynndhg unnigywd stu:
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"shLey" N4y oL Ywnswlwquwybpwwlwl junnigyubep

Jwybws 1
«dhLLeU» NHY ®RC wnlopbUlbnh unphpnh
10.06.2021 Ne 21/2021 wpawlwgnnyzwl/npn2dwl

PwdltwnbpGph dnnny d

SluoptUltph funphnipn A
|
JGpuwnnignn .

Qhuwdnn $huwbivwywl
a Lonkl 9fuwynp gnpdwnuwlwl L mhénr;i) [Sifuwann Ppwlwpuwiliulwl Jupsni)wl
T i ey inliontl : A AbUwdwn W Unpwnpwnhy
wywujw PuwpUINLAWN
| Uwpnyuwjhl nbuncpulibph — Vwulwtjnunwihl guligh — Awduywhwlwl Pwdwpwiliw
Ywnwiwnuwl Jwpgni@nd ynnpnhlwguwl Junynizjnd hwzduwnuwl Jupznuzgni dwnsniinil
SbnEYwunywlywl | Unpunnwmhy
— bwnuwynizniultph Uwuliwéjnintn — Guibidwwyunwnwl wwpwilibinh pwdhl
Ywingnigni “Huunuwlywl ‘
nthulytph, hwdwwwnwuhuw- Anpnnniyunbbph Ruhdwl W JwpdEunnie)nLEph, hpwdwpwlilbph pwdhl
| | Unuejwil W Lbpehl yepwhulyn- — bpwanbph Junwywpdwl pjnptinwinpuwl L Sbnnwnwlwl ‘
nniEjwl Jupenznil Juwpgnienil - $hlwbuwlywl hpwywpwlilibph pudhl
JEninwbnynlulph ___{ Swnn hwwpwgpnuwllbph
Juwpyniinit pwdhl
— SbophunuEjwl gnwublyjwy — Ynlnwlwnwhl Yslinpnl Undpe hwiwpwgnnulubph
pwdhl
Anpugniwd Juplbph
Unuhuhuwmpunf L — Uwnebphl L h Uil pusdhil
| wljunwlgnuewl Jupznoznd wnetphugh duinnie)nt FHERAnCS P
| “wnlwjhb nhulinh
Juinzniyncl

Hwplwhl
hbwungnpbwnliwlwl pudhl
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1.2.  @nnupynnhtu b ywpmwwnndubpht wnusynn nhulybph hwdwnnwn uwpwghpp

huswbu pninp - wunbudwpnn  unpyynubpp, Ywqdwybpwniyentuu hp gnpdniutiniejwu
pupwgpnud  pwfuynd £ wwppbp  nhufwihu  gnpdnuubiph  htw:  Lbpnpnnubpp  dhusl
wwpunwwnndubipnud ubipnpnd Juwnwpbine dwuht npnanud punnibp wbup £ wbgwy hubu wyn
ubipnpdwt htn uwwyywd nhuytiph dwuhu:

Cunhwunyp wndwdp, wwpwwwndubpnud ubpnpnud YuwmwpnnutGpp pwfudnd Gu huswbu
pnnwpynn Juqdwybpwniyejwu gnpéniutinyejw hbn juwywsd, wjuwbu | $phuwtuwywi onlyuynud
whpnn hpwyhéwyhg wnweowgnn nhuytpph b wwpunwwnmndubph hbn juwywd nhuybiph htw:

1.2.1. nnupYynnhu wnusynn nhuybp

(Gnnwpynnhtu wnusynn nhulbpp Yuwwywsd Gu upw Phuwtuwnunbuwlwu gnpdniubiniejuu
wpryntupubphg b wpnwhwjngnd - G unnwuduws  wwpunwynpnignwuttpp uwhdwudwé
dwdybwnubpnd wdpnnonyejudp jwd dwuwdp sfwunwpbiint hwuqudwupny: Ywqdwybpwnyeniup
donwwytiv qupgqwgunid £ hp $huwtvwntunbivwlywu yhdwyhu uywnuwgnn nhuytiph junwywnpdwu
wpryniwybnngeyniup b npwtiu  hhduwlwu nhuytp nhwnwpynd Jupywiphu, hpwgybihniejwu,
wnnlynuwnpnyph,  wpuwpdniewht,  gnpdpuytipng  (Counterparty  Risk), gnpdwnuwlwu,
wnuwnbunjwu  ypbéwyh L optuunpnygjuu  thnthnfunyeynwuutipny  ywjdwuwynpywsd nhulybipp:
Ywqdwybpwnyentup  nhuytph  Yuwnwljwpdwtu hwpgnd  wnwounpnynw £ SLLLU  hdihtipp
bwjubuuh Ynndhg dowyyws - «Fnwunp  “wqgdwybpwnieniutph  Lwnwpwlwuniejniuutiph
Atinuwpy»-ny b ubipphtu dowyyws hpwwywu wywnmbpny:

(Gnnwpynnh puwlwunu gnpdniutinuejwup uwwnuwgnn nhulbp Ywpnn Gu wnwowgub| bwl
wpwnwpht gnpdnuubipp, npnup pnnwpynnhg wulwfu Gu: Ldwu nhuybphg qbtpd duwnt Ywd
htwmbwuputipp  ujwgqgbgubint  bwywwwyny  FBonupynnp  Jowynd £ gnpdniubinyejwu
wupunhwwnnipjwt  wwwhndwu W wpunwlwpg hpwdphbwlubpnd gnpsétiint pupwgwlwpgbin:
(dnnwpynnh gnpdnwibinyejuut wnusynn nhulybpp Ywpnn Gu hwugbigub] wwpuwwwndubph qup
Ujwqdwup:  Ywqdwybpwnipjwt  Shuwluwnmtnmbuwywtu  gnpdnwubingejut wiprynitupubipp
quwhwuwnbint hwdwp ubpnpnnubpp Ywpnn Gu ogungb) fnnwpynnh huwnbpubunwihu  Yuwjpnd
hpwwwpwyynn $huwtuwywu hwoybinyniejniuubphg' www.finca.am:

(dnnwpynnh Ynndhg npwtiu wnwyb| Ewlwu nhuybp Gu nhunwnpyyned.

dwplyuyhti  npulp “Ywqdwlybpwynigjwtu Jwpywnnubph, thnjuwnniubph W YGpohupu
Uywwdwdp  wwpuwynpnieyniuubp unwuduwd wudwug  Ynndhg  wwjdwlwgpwihu
wwpuwynpnieyniuubpp dwdwuwypht b uwhdwudwsd  swihnd Ywd dwuwdp  sluwnwpbint
hwwuwywunieyniut k, husp Yupnn £ Juwu hwugub] Ywgdwybpwnygjuu Yuwhunwht: Ywpluwihtu
nhulyh wpryntuwytivn Yunwywpndp (Gnnwpynnh Yupunpwagnyt fuunhputiphg k:

bpwgybipnipyuw nhulp, tipp Ywqdwybpwniejwu wqwun npwdwywu dhongubpp pwdwpwp
s6U  unwuduws  wwpunwdnpnyeynutpp uwhdwuywsd  dwdybnmubpnd  Ywwnwpbine  hwdwp:
bpwgybiihniejwtu nhuyp Ywpnn £ wnwowtuw| npwdwlwu utiphnuph Ypbéwwndwt, utipgpuydwu
wnpnipubph uwhdwuwhwydwu, dwypnintunbuwywu hpwyhtwyh thnihnfunyejwu, optuunpwywu
thnthnfunyeyniutiph,  unpdwwnhdwipht nwownh  thnthnfungniuubph b wy]  wwwnbwnubpny:
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bpwgytiihniejwu nhuyh hGwnbwupny nddwnpnipnitutbp Ywpnn Gu wnwowtw| Ywqgdwybpwnyejwu
wyunpyubipu wpwg W onyujwywu quny hpwgubnt dwdwuwl, hGnbwpwp twl fjuunhpubp Yuwpnn
GU  wnwowtw| wwjdwuwagpwiht  wywpwwynpnieinwuubpp  dwdwuwyht U wdpnnonipjwdp
Ywuwnwpbint hbun Yuwyws:

Snynuwnpnyph nhulp, Gpp onlywynid gnpdnn tninynuwnpnyputiph thnthnfunieiniuttipp Ywnnn
GU pwgwuwlwu wanbgnientt nwubuw] “Ywqdwybpwniejwiu Phuwtuwlwu gnigwuppubph Ypw,
wnnynuwjht Glwdnunubph b wprynwpnw bwb yuwhunwih ypw:

Upippwipdnipughti nhulyp, npp uwhdwuynwd  npwtiu thnfuwndtiph thnhntunyejwt htinbwupny
Ywqlwybpwynipwu Ppuwtvwlwu  wpryniupubiph b Yuwwhwwih Jpw niobgwd puguuwlwu
wgnbigntejwu nhul:

Qnpopulypng npulph uwhdwuwswihu hpGuhg UGpYwywgund £ dGYy  puwbuwywu
hwuwnwunniejwu gény nhuyh wnwybjwagnyu swihp, npp Ywqdwybpwnyeniup Ywpnn £ nibuwg:
Ywfujwd nhuyh dwqdwt wnpyniphg” dhgpwulwihts gnpdpultinng nhuyp Yunbih £ wpnhbi nhuytinh
htwnlyw| mbuwyubph® dwjp gnwwph Ynpunh nhuy, hnfuwphudwu nhuy, wnwehtu Yéwpnnh nhuy L
Jéwpdwu nhuy, pnnunpynnh nhuy:

Cunhwunip  ipupbunyaywti - npullip, bGpp << dwypnununbuwlwu  hpwyhbwyp
qwwpwpwgnwp Ywpnn £ pwgwuwpwp wgnb] Ywqlwybpwyniygjwu  gnpdnwutinuegjwu  Ypw,
dwutwynpwwbtiu  Ywpnn £ ninblygdt “Ywqlwlybpwnyejwu Ynndhg uwwuynn  GYwdnunubph
Ujwqdwdp U gwhnyph wyjwuwihu gniguwuhoh dwywpnwyh wwwhnydwt nddwnpnipniuubpny:

OpGuunpwlwt nupph thnthnpunypqutt npulp, nph wywwbwn Yuwpnn Gu hwunhuwtw|
optuunpnipjwt  thnthnfuniejniuubipp, npnup Ywpnn Gu  wqgnb] puswbu  “Ywqdwybpwniejwu
gnpéntutinuejwt, wjuwbu k| onlywinid inhpnn hpwyhtwyh Ypw:

Upgwlguyhti npulj, npu wnwowunw £ << dptwtuwywu, dwutwynpwwbu' Jupyuwhu
dwnwniejniuutph  onlyuynud - wupunhww upynn dpgwygniypjwu wwydwuubpnd, hust | hp
wgnkbignieiniut £ niubunwd Ywqdwybpwnigjwt dpuwbuwwu gnigwuhpubiph ypw, nph ywwnbwnny
(Gnnwpynnp sh Ywpnn Gpwotuwynptip wiwuwynpywd owhnyeh unwgnwp:

Inpdwntwlwi npulp, npp Ywpnn £ h hwjn qu ubipphu gnpdpupwgubph, hwdwywpgbph
fuwthwudwdp, dwpniwjht gnpdnup Ywd wpwwpht gnpdnuubph pugwuwlwu wgnbignyejwu
wpryniupnud, htugp Yupnn £ Ynpnwn peiptp (@nnwplnnp uwhnwih bWhwd gwhnyph - Jpw:
Snpdwnuwlwu nhuyh htimbwupny Ywpnn § yunwugyb| bwl (dnnupynnh hwdpwyp:

1.2.2. (nnuplyynn ywwpmwwndubpht wnusynn nhuybp

Swulwgwd wumbudwpnn  unptlynp, win pYnd’  Jupluwihu  Yugdwybpwynieniiubph
wwpwwwnndubpnud ubpnpnwdubpp uwywsd Gu npnpwyh nhuytph htw: Lepnpnnp wbwp &
nwnhp hunwplh unnpl 2wpwnpdws nhultiph wdihnt uhupwgpnugniup b Ugrwgph dbig nbin
gunwd pninp wy wnbnbynyeyniuubpp dhus wnwowpyynn wwpunwwnndubiph qubint npnonwdu
punniubn:
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Ywqdwybpwnyeyniup funwwihp £ Ugqnugpnd ubpyuywgywd  gnigwuhoubiph,
Ywufuwwnbunudubiph b wbntywunynyejuu duwpwuniyeiniuutiphg, npwbugh ubpnpnnu hupunitpnyu
nwunwfuwupph npwup' ywpunwwnndubp qubine Yud squbne npnanid Yuywgubint hwdwp:

Lbipnpnnp wbwnp £ ghunwygh, np (Fnnupynnh $huwtuwntunbuwlywu gnpdniubiniygjwu Ypw
pwgwuwlwu wgnbignientt niutignn nhultiph hGunbwupny wwpwwwndubpp Ywpnn Gu Ynpgub)
hptug gpwysnipinitup uwwywsd qup wuydwu b ontyuynud hpwgybijhniejwu htwn:  (nnupyywd
wwpuwwnndubpp  2powuwnnipjwu dwdlybinmh  pupwgpnd  Ywpnn  BU pwgwuwlwl
thnthnfuniniuuph - Gupwplybp wnunbuwlwu  Jhéwyh wupwpbuwwun  thnthnfunyenutiiph
htwluwupny, nwwnh (Fnnwupynnp sh Yupnn Gpwgfuwynpt|, np ubpnpnnp guwulwgwsd wwhh Yupnn
E hpwgub| ywpwwwnndubipp Gpypnpnwght ontyuynud hp hwdwp 2whwybtivn guny: UjunwwdbGuwjupy,
(dnnupynnp wnbntlwgunwd £ uwl, np hp gnpdniutinygjwdp bwywuwnbnt E wwpuwwmndubph ontyugh
qupqwgdwut’ wywinhynieinitu gnigwpbipbiny ywpunwwnndubph pnquinpydwt b $nunwhu pnpuwjnud
npwug gnigwydwu ounphhy:

Luwpwynp nhultph 2wppnwd Yunbih £ ugk.

MNuwpipunpndubph hppwgybihnyayut nhulp, npp Yupnn £ wnwowtw] oniyuynd duwynpywd
hpwyhdwyh Yupny thnthnfunyejwu Ywd (Gnnupynnh pptwtuwywt yhdwlyh Junmpwpugdwt
hunlwupny: Upryniupnid” wwpuwwnndubpp Ywpnn Bu Ynpgub| hpbug gpwydsnieyniup b ubipnpnnp
uinhwyywd |huh hpwgub] ywpunwwmndubpu wytith gudp quny, pwu &tinp ppdwu ghup:

Upippwpdnipuyghti nhulp: Ltpnpnnp Ywpnn £ Ypbp bwl hnfuwpdtpubph nmwwnwudwtu htwn
Ywwywsd Ynpnwwmubp << npwdh b wpnwpdnyeh thnfuwtwldwtu dwdwuwly: Unyu nhuyp,
hwwwwbu wnusytlh £ wju ubpnpnnubph hwdwp, ndpbp wywpunwwnndubph dbnpptipdwu L
dwpdwt nhdwg uinwgynn gnwdwpubipp thnfuwtwybine Gu d6Y wpdnyehg dbYy wj| wpdnyeh:

Snlynuwnpnyph nhulp: Snilywjnd gnpdnn inynuwnpnypubiph thnthnfunieyniuubpp Ywpnn Gu
pwgwuwlwu wgnbignyeinu niubuw| wwpwwwndubph qup b Glwdunwpbpnypjwu ypw, pwuh np
wwnpwwwnnduh ghtut nt Glwdwnwpbpnieinup ginuynud tu dhdjwughg hwlwnwpéd Yuugwéniejwu
dbio:

dwpluyht/n&pnpph  npuly:  Lbpnpnnubpp  guwulwgwd  pnnupynnh - Ynpwnpwinhy
wwpuwwnndubip atnp pbpthu hptug Yypw Gu ybipgunud pnnupynnh Juwpywjhtu nhuyp:

OpLuunpwlwt nuypph thnhnpuniypqutt npulp, nph wywwbwn Yuwpnn Gu hwunhuwtw|
optuunpnijwl thnthnfunyeyniuutipp, npnup Ywqgnbu huswbu “Ywgdwybpwniejwu gnpdniubinyejw,
wjuwbu E ontyuynud inppnn hpwyptwyh ypw: Uhwdwdwuwy hwpy k ugki, np thnihnfunyeyniutbpp
Ywpnn GU waqnb bwl ywpunwwnndubph gpwysnyejwt b wpnynwupnd” hpwgybihnyegjwu Ypw:

1.3. @nnupynnh qgqnpéniubinipjuu qupqugdwu b ppuwuvwlwu yhtéwyh thnthnjunyejw
dhwnnudubpp

Ywqdwybpwnyenut hp gnpoéntubinieiniutu hpwlwuwgunwd £ npnbgpwé nwgdwywpnipjwup
hwdwdwju: “Ywqgdwlybpwniejwu gnpdnwitingeyniup  donwwbtiu  gunuynd £ “Ywgqdwybpwniejwu

wuoptiuubph  funphpnh L gnpdwnhp  Jdwpdup  npwnpnyegyuu  ubppn, npnup  owbipwwnhy
wpdwqwupnd U onlyuywlwu  ppwydpbwyh  thnihnfunyeyniuubppt’  hwdwwwwnwuluwubgubng
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Ywqlwybpwnypjwu Ynndhg wnwowplynn Swnwyniejniuubpp b npwug uwlwqubpp 2nlyuwgh
wwhwugubiphu:

2021e. wnwohu hup wdhuubiph pupwgpnd Ywqlwybpwnyejwu wywnhdubpp 31.12.2020p.
Uywwndwdp wéb) Gu 1,191 Jju << npwdny Ywd 5.5%-ny U 30.09.2021p. npnipjwdp Yuqdb| 22.7
dipn << npwd: 2020p nblyuntdptph 31-h npnuygjwdp Ywqdwybpwnyejuu wynhyubpp Yuwqdb) Gu
21.5 Jjpn npwd: 2020 pywlwup pupwgpnud “Ywqgdwybpwnipjwu wynhyubpp bwfunpn twpyw
Uywwndwdp ujwqgb) Gu 5,765.2 Jju npwdny Ywd 21.1%-ny U 31.12.2020p. npnipjwdp Ywqdb) 21,5
dipn €< npwd: Ypdwwnnudp hhduwlwunwd ywjdwuwynpgws £ Juwplywihu ynpindtih ujwqdwdp,
COVID-19-ny, << puwnwpwlwtu wulwniunygjudp L nwqdwwu  gnpdnnnyeniuutpny
wnwpwowopowunwd: 2019 pywlwuh ntywnbdptph 31-h npnyejwdp Ywgqdwybpwniejwu wynhyubpp
Yuwquby Gu 27.3 djpn npwd’ 2018 ntywnbdptph 31-h ywundwdp wébking 271.9 Jjiu npwdny Ywd
1.0%-ny:

2021p. ubiwyunbdptiph 30-h npniejwdp wWwpuwynpnieniuubph dwywip Ywqub £ 16.7 djpn ££
npwd' 2020p. nblywbdpbph 31-p hwdbdwwn wébind 1 dpn npwdnd Ywd 6.6%-ny: 2020p.
ntywntdpbiph 31-h npngyuwdp Wwpunwynpnyeyniiubiph dwywip Ywqdb) £ 15.7 djpn << npwd’ 2019p.
nblywntidpbph 31-h hwdtidwwn ujwqtiing 4,367.6 Jju npwdny Yuwd 21.8 %-ny:

Ywqdwybpwnyejwu punhwunyp Yuwwhunwip 2021e. ubwwbdpbph 30-h npnyejudp 2020p.
nbywbtidptph 31-h hwdbdwun wéb £ 149 dju npwdny Ywd 2.56%-ny L Ywqdb] 5,9 djpn <L
npwd’  hhduwywund wwjdwuwynpdwsd £ pupwghy vwwpdw owhnyeny: “wqdwybpwniejwu
punhwunip Ywwhwwip 2020p. ntywbtdptph 31-h npniejuwdp  2019p. ntiywntdptph 31-h hwdbtdwwun
uwqb| £ 1,397.6 Jju npwdny Ywd 19.3%-nd L Ywqdb] 5.8 djpn << npwd: 2019p wnmwnpblwu
wpryniupubipny “wqdwybpwniejwu punhwuny juwhunwp twqgb) £ 491dju npwdnyg Yud 6.4%-ny’
Ywqubiny 7.2 djpn << npwd:

30.09.2021. npniejwdp Ywqdwybpwniejwt gnun owhnyep Ywaqdb) £ 149 Jju npwd’ uwlunpn
wmwpjw' 31.12.2020p., hwdbdwwn wébind 1 Jdpn npwdnd Ywd 117%-ny: 2020p pupwgpntd
Ywqdwybpwnyeyniup niubghp £ 901 diu << npwdh gnun Juwu, huy 2019 pwlwuhu
Ywqdwybpwnyeynut nwbkigh) £ 924 dju << npwdh gnun 2whnype:

2021p. pupwgpnud “Ywqdwybpwnijwu gbpfuunhpt k£ Gt 2020p. 6quwdwdh hbGwmlwupubph
stgnpwgdwu Yuwd dendwgdwu ninnniugjwdp wofuwwnwuputiph Yugdwybpwnwp: Un uywunwyht
hwuttint  hwdwp  Ywqdwybpwnieiniup  wwpbuygppht - dhongunnwdtp £ dbnuwplyb
owfuubph  wpryniuwydbwnnpjwt  pwpdpwgdwu  ninnnyRjwidp,  huswbu  twb wybh  dbS
wpluwwnwlwaqd £ ubipgpwyt)  fuunpwhwpnyg  Jupluiht wnpundbih npwlh - pwpbjwddwi
w2fuwwnwupubtipnid, nph wprnynitupnid ytpohtu wdhuutipht gpwugytip £ JwpYuwjht ynpndbih npwyh
pwpbjwydwu npwywu nhuwdhw: dwplwiht - ynpndbh npwyh  pwpbjuydwtu  npwlwu
nhuwdhywu pp hGpeht Ywqdwybpwynigjwu  hwdwp  wwywhndbp £ npwywu L Yuwynw
owhniypwpbpnyentu 2021 pwlwuh pupwgnid:

Ywqlwybpwnyejwu thwunwgh Juunuwnpuwu Yuwhwwip 2021 pwlwuh ubwunbdpbpp
30-h npnypywdp Ywqdb] £ 4,905,960,000 << npwd, npp pwnugwd £ 490,596 unynpwlywu
pwdubwunndutiphg' jnipwpwuginipp 10,000 << npwd wujwuwlwu wndbpny:
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2021p. ubwwunbtidptiph 30-hg dhusl £L YPR-h Ynndhg Ugqnwaghpp gpwugdwu ubplwjwgubnt opt
(09/12/2021p.) puywsé dwdwuwlywhwundwdnd (Fnnupynnph  dhtwtvwlywu Yphdwyh Lwlwu
thnthnfunyeniu innbinh sh nwibkigh:

Ugqnwgph 4P gpwugdwu ubpyuwjwgdwtu opjw npnigjudp (09/12/2021.)  fnnwpynnh
ghpénwbinijwu  hwdwp wuhpwdbtiogn pninp wpunnuwagpbpp W [hgbiughwubpu ndh dby G,
Ywqdwybpwnipjwu nbd sywu b s6u uwywuynd nuwnwywu hwygbip, npnup Ywpnn Gu unipwyw,
pwgwuwywu  wqgnbgnientt niubtw]  Ywqdwybpwynpjwtu - bhutwtuvwlywu  dhtwyh  Yud
Ywqdwybpwniyejwu qupgugdwu hGnwuwpubph Yypw:

Ywquwybpwnyeniup hwlwwwwnwufuwuntd k dhowqqujhu $huwtuwlwu
Ywqdwybpwnieyniuubiphg ubpgpwyywsé thnfuwnnyeniuutiph ywjdwuwgpbpny unwuduwd pninnp
dhuwtvwlwu  unpdwwnhdubipht, pwgwnniejudp Enabling Qapital Yuwqdwlbpwniejwu  htwn
thnfuwnnipjwu wwjdwuwagptpny uwhdwudwd JdtYy unpdwnpyh: “wqdwybpwniejwu gnpdwnhp
dwpdhup ubpunnpbt wofuwwnnud £ dbpp upwd phtwtuvwywt uqdwybpwniygjwu hbin ndjw
fuwfuwnnuwip Ybpwgubiint ninnnipjudp: Ywqdwybpwniygjwu npbl wynphy sh hwunhuwunw gpwyp
wnwplw:

Ywqdwybpwnyejwu nGywwpnyenitup donwwbu hp npwnpnypjwu ubippn £ wywhnd twb
Ywqlwybpwynipjwu Yuqdwybpywlywu Yuwnngwdpp wpnpwlwu b dwdwuwywyhg phqubiup
qwpdwu Ywuntubpht  hwdwwwwwufuwubgubiint  fuunhpp, nph  hGwnuwupn huwpwynp  Gu
(dnnwpynnh Ywqdwybpwwlwu Yunnigwodph thnthnfunyeynuutip, npnup  dhndwd  Yhubu
Ywqdwybpwniyejwu gnpdnwutinypjwt pwpbjwydwup b wpryniwwybunniejwt nt gwhnipwpbpnyeguu
pwpapwgdwun:

Cwg. << npwd

Shuwuuwluu 30.09.2021 2020 2019
gnigwuhoubp (wninhw swugwd) (wnhwn wugwd) (wntnhwin wugwd)
WYywhyubp 22,730,519 21,538,870 27,304,026
Muwpwwynpnipniuubp 16,752,099 15,709,458 20,077,042
bwwhuwy 5,978,420 5,829,412 7,226,984

Cwgq. £< npwd
Dhuwtuwlwi 30.09.2021 2020 2019
gnigwuhoubp (wntrhin swugwd) (wntnhwn wugwod) (wnwhwn wugwd)
2nun nmnynuwjhu Ewdnun 3,392,765 2,314,870 4,369,159
Gnpéwnuwlju GYwdinun 3,634,492 1,978,888 4,550,363
2nun whnyp 149,009 -901,572 924,040

Chduwhwu munbuwlwu unpdwnhydutipn 30/09/2021p. yjwd

Lnpdwwhyubp dwuwnwgh <L yp
(hwq. npwd) dbkdnipyniup uwhdwuws Gnwdujwlynid

unpdwwnhyh fuwfuwmnudubph

Pnypuwpbih rhyn
dbkodnipyniup

Jwplwihtu juqdwlybpwnipjwu juunuwnpuwlwu 4,905,960 150,000 | huwfuwnnwd wnjw sk
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wwnwwwnndubipp
Ywwhuwih ujwquigny swihp
Cunhwlnip (utthwlw) uinhiwih Wwqugnyl |- g4 563 1,000,000 | huwfuunnd wnlw st
éwlhn b y b b
U1 Cunhwunip jwwhwwih b nhuyny Yonjwsd
wYywnhyubph gnwdwpubph dhol ujwquignyu 17.1% 12.0% | huwfunnwd wnjw sk
hwpwpbpwlgnipintup
L31 Uty thnfuwnnth gény nhuyh wnwybjwgnyu 2.5% 25.0% | Fuwhunnul wnlw st
swhp ' '

1.4. (@nnupynnh wninphnt hpwlwuwgunn wua

Ywqdwybpwnjwu  2012-2020pR.  $pUwluwywl  hwoybinmynyeniutbph  wulwtu
wnihnnpulwu  unnignwt hpwhwuwgpt] £ «Hene UpdGuhw»  PPL wninhunnpulwu
Ywqgdwybipwynieyniup, nph hwugbu ' <&, p. Gplwu 0010, Udhpjwu 4/7, htin.' (+374 10) 52-65-20,
dwpu' (+374 10) 52-75-20, hunbpubwwihu Yujp' www.deloitte.am: «‘hnjpe UpdGuphw» PRLC-U
gpwugyt) £ <wjwunwund 2012p. hnlyunbdpbippu: «Hnge UpdGuhw» ®PL-U hwunhuwunw k
Dhnje UMK Lninhuqu Lhdhptinh («Hhnpe UML) thnjujuwwlygywsd Yuqdwybpwnyentup, npp
DTTL wunwd puybpnyeyniut k:

Uninpinp  Ubwywwwlu £ &dGnp  pbpbp nnowdhin  hwyjwuwnhwgnd  dhtwtuwlwu
hwaoytinynipniuubph fwywu wudonnie)niuutiphg gtipd |hubint b dhowqquiht utnwunwnpuubtphu
hwdwwwwnwufuwubnt dJwupt: «Hnge UpdGuhw» PPL Ggpwlwgnyeniuutipp Ywqdwybpwnyejwu
Ynnihg wwwmpwunywsd huwtuwlwu hwoybinygnigniuutiph YytGpwpbipjw; ubpyuwjwgwsd tu Yhg
Cwybjwdubtipnid: Ybipohu 5 nmwphubiph pupwgpnd Ywqdwybpwniejwt wninhnt hpwlwuwgpwé
wudh Ynndhg woluwwmwuphg hpwdwnpdwu nbwp sh tinkj:

1.5. @nnupynnh junwyjwpdwt dwpduh wunwdubpp, wluwwmwyhgubpp b pwdubnbpbpp

(dnnwpynnh Ywunuwnpnigjwdp uwhdwujwsd Gu “Ywgqdwybpwniejwu Yunwljwpdwu hGunlyw
dwpdhuubpp’

v Pwdubwnbpbph dnnny,

v' Stiopkutbtiph funphnipn,

v' dwpsnipe)nil,

v Qqluwynp nuopku:

Ywqlwybpwniyejwu Pwdubnbptph dnnnyp Yuqdwybpwniejwu unwywpdwl pwpdpwgnyu
dwpdhuu E: Ywqdwybpwniejwu Suopbuubiph funphnipnu puwnpynd £ Pwdubnbpbph npnpdwdp’
Ywqdwybpwniyejwu Juwuntwnpnygjuup hwdwwwwnwufuwu: dwpsnyginiup b Sjjuwydnp inuopbtiup
Ywnwywpnud Gu Ywplywihtu ugqdwybipwniejwu wnopjw pupwghy gnpdnwutinyesniup:

Ywqlwybpwnyejwu Suoptuubiph funphnipnp pwnywgwd £ hhug wunwdubiphg.
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wuwpuwwnndubiph
‘ Uuniu Uqqutntt ‘ Muwwnt ®npéwnnipniup

1. | Rwpuown Ywpnwy Funphpnh bwjuwquwh wybih pwu 22 nwnh

2. | dinphu Lhjw Funphpnh wunwdJ wybh pwu 24 wmwnph

3. | Upwpwun $nynwdjwt Funphpnh wunwd wybih pwu 22 wnwph

4. | Unipwn Unipwnywu Funphpnh wunwd wybih pwu 16 wnwph

5. | Mthswpn Uwnpuh Funphpnh wunwd wybilh pwu 47 wnwph

Ywqdwybpwnipjwu Ywpsniginiup punyugwsd £ snpu wunwdubiphg.

\ Uuniu Uqqutinit \ Muwwnnt ®npéwnnipjniup
:ﬁuﬁﬁﬂuﬁﬁoﬁg’wqwh’ wybh pwtu 19 nmwph
Ywnsniypjut wunwd,
SYuwynp phuwtuwlwu
wtoptu b gfuwydnp
hwoqwuwwh

Jwpsniejwt wunuwd,

3. | Ywpnwu <wpnjuu Sjuwynp gnpdwnuwlwu wybh pwu 12 vwpp
muopbu

Ywpsnypjut wunwd,
4. | Cwpniejntt Quinpjw hpwlwpwuwywu wybih pwu 12 wnwph

Jwpsniejw nbludwp

1. | Upwd QMwqupjwu

2. | Uun MGwnpnujwu wybilh pwt 23 wwph

Ywqudwlbpwniejw w2luwwnwlhgutiph phyp Uzdws dwdwtwlwzpgwuubph Ytpgh npniejudp
Yuwaqut £.

30.09.2021 2020p. 2019p.

Ugfuwwnwlpgutiph gnigwljuyht pqwpwuwyp 379 469 573

2011p. untidptph 1-hg «dPULRLRU» NhYY PPL dhwly pwdubimbpt  hwunhuwunw «dhLLU
Uwjppndwjubuu Unnwbpwinpy» 3nt. ) upnbpjuunwywi Yugdwybpwnieinup: Ybpohuu unbindyb
E Lhnbpjwunubpnud «3hLLU Uwjppndwjubuu Lninhug Lndthwuh» UNC b «dhLLU hupbpub)u»
UMNC Ynndhg: «dLLLU» NhdY PLL-h hwjnwpwpywsd b inbnwpwotujwsd pwdutinndubipp Yuqub
Gu 490,596" jnipwpwugnipp 10,000 << npwd  wujwuwlywu wpdbpny: “wqdwybpwniejwu
Ywuntwnpwlwu Yuwhwnwp Yuqdnuw £ 4,905,960,000 << npwd:
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rfn_\\
v FINCA
1.6. (Fnnwpynnh pnnuplwé wpdbpnpebph yepwpbpjw) mbnbGYnyeyniuutp

«dhULLU» NhYY PPL-Uu 2017 pwlywlhg h ybp Yuunwpb) B ywpunwwnndubph 6 pnquinpynid,
npnughg 4-p 30.09.2021. npnypjwdp guuynid Gu 2powtwnniejwt dby:

crRULUMNNrE3UL UBR aSLYNT MUrsusnuuesrr ouduLe
30.09.2021p. npnipEjwdp

Updtpnine  Cpowuwnnipy Updnypp Updtywmpnup  Cpowtwnnipe) Uwpdwt
wt db9 wnlw GUwdwmwpbpnip;  wu dwdlbwn wduwphy
Swyuwy nLu
AMFNCAB23ERO 1,400,000,000 < npwd 10.5% 36 wdhu 18.12.2021
AMFNCAB24ER8 2,000,000 UUL nnjwn 6% 36 wdhu 25.02.2022
AMFNCAB25ER5 1,000,000,000 < npwd 10.5% 36 wdhu 26.04.2022
AMFNCAB26ER3 1,500,000,000 < npwd 10.5% 36 wdhu 24.09.2022
1.7. (@nnupynnh Ynndhg wnwowplynn wuwpumwwmndubph YGpwpbpwp hphduwlw
wnjuiubpp
Muwpypuwppndubinh inbuwlyp' wujwuwywu wpdblyunpnuwht
Undtlippnup Jewpdwt wwppbpwlwinysyniup' | Yhuwdjuwlwyhu
Muwpypwpndubinp dup’ ns thwuwnwenpwhu
Nuwpypwpndubinh thnfuwnlbihnyeyniup’ ns thnfuwpybih
Mwpypuwppndubiph pnnupydwl wpdnypp' <L npwid UuL nnwp
dhuslk  4,900,000,000 (2npu  dhihwpn  hup
hwpnip - dhihnt) - << npwd,  nphg  dhugl

wnwybjwgnyup 7,000,000 (jne dhihnu) UUL
nnwn dwqwin Yupnn £ pnnuplyt UWWUL
nnjwpny, wwjdwuny, np gwulwgwsd wwhh
npnyjwdp  pnnwpyywsd  wwpunwwnmndubiph
duwgnpriwjht windtipp switinp b gipwquugh U
4,900,000,000 (snpu dhiphwpn hup hwpnep
dhihnt) << npwd gnwwpp, W Culybipnigjwu
Ywunuwnpwlwu Juwhunwp wpdblyunpnuubph

Muwpywypndubph pnnupldwi Swywp’
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Yhuwdjwlwyhu Jéwpnwiubph
wwppGpwlwunyejwdp, wnwudhu  thnybipny
(mpwugubpny):  Cun  npnud’ npwdwhu
wwpuwwnndubiph pnnupydwu dwyw| whwnp k
wnuwqt  hwjwuwp hup UUL nnuwpnyd
pnnupywd ywpunwwnndubiph 10%-hu:

| 10,000 (mwup | 25 (puwuhpug) UUL
Uty wwpipwipndup waduwbiwlwt wpdtpp hwquin) << npwd i
Muwpypuwpndubph pwbwlyp'
Muwpypwipndubiph nnwnydwb L | Opwgpwiht - Ugnwghpp << 4R Ynndhg
inbnwpwoudwt opp' gpuugnuihg  htinin - jnipwpwitignip - npuwiigh

hwdwp [pwgnighs Juwhdwudh «ShLLU»
Nuwpypwpndubinh opowbiwnnypyut dwdlybiynp” | MY SPL funphpnh wnwudhu npnanidutipny

Nwpypndubiph pinynuwnpnypp’

Stinwpwyfunwhg hGwnn wndtipnebnh
wnniwbdwnpp Gpypnpnwiht o2ntyuynd Ywupnn
E hpwlwtwgyt) pugwnwwbu Ywpquwynnpynn
onLtywyniy:

Mwpypuwgpndubiph opowbiwnnipyut dup'

Ywqlwybpwnyejwu Yynnuhg wwpwnwwnndubiph nbinwpwytudwu wnryntupntd
ubpgpwyywé  npwdwlwu  dhongubipt ogquwgnpdybtiint  Gu  Jupluiht wynpindbih  wép
dhuwuuwynpbint  bwywuwnwyny:  dwpluiht - wynpndbh  wdhu  wowlygbiint  twywunwyny
Ywqdwybwnieiniup 2021p.-h pupwgpnd dowyb| b ubipnpt| £ unp Juplywwnbuwyubp: <wpy k ok,
np npn2 unp JwpYwunbuwyubip ginuynid Gu dowlydwtu thnynwd b Yubpyuwywgybu hwéwfunpnutphu
2022p.-h ulygpniu:

1.8. Updbpnpbtph mbtnwpwludwu gnpépupwgh hwdwnnun ufwpwghpp

Muwpunwwnndubpp wnbnupwotudbine u «Kwjwunwup $nunuwihtu pnpuw» PPC (wjunthbun’
Pnpuw) nbnwpwfudwtu hwdwlwpgny' Pnpuwjh «Updbenebiph nbnwpwotudwu Yugqdwybpwdwu
Ywunuubpny» uwhdwujwd Ywpgn] pwgwnnygjudp Cnilyw uwnbndnnh Ynndhg adbnppbpdwu
Gupwlw wwpunwwundubiph: Fnnupynnh W Stnwpwsotunnh Ynndhg uwhdwuynid £ wnunbughw)
Cnlyw untindnnh Ynnuihg dtinppbipdwt Gupwlw wwpunwunndubiph dwyuwi:

Snipwpwugnip  wpwuond  pnnwpyynn  wywpunwnmndubph pnanqupydwu Ybpouwlwu
wwjdwuubpp nbnwpwfudwu opjwuhg wnujwqu 3 woluwwnwupwiht op wnw9 hpwwwpwyybijnt
Gu  (Gnnwpynnh, puswybu twl Sbnwpwfunnh  wwonnuwlwu pumbpubnwihu Yuypbpnud
hwdwwwwnwufuwtwpwp' www.finca.am, www.araratbank.am:

Mwpwmwwndubph wnbnwpwpfudwtu  wjwpunhg  hGnn - JYwpgwynpynn  ontuynud
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ran

&V FINCA

wwpunwwnndubipp wnbnph pnyjwunpbiint bywunwyny (Fnnupynnp huwpwynphtuu utind dwdybtivnnwd
nhdtnt £ «Cwjwunmwuh nunwihu pnpuws» PPC: <wpy £ bt np npnpwyh hwugqwdwupubipnid
Ywpgwynpynn ontupnud - wywpunwwnndubpp - wnbunph  pnywwpdwtu hwjnp hbwpwydnp |
spwywpwnyh: SEnwpwoudwu wywpwunhg hbunn Gpbp wdujw pupwgpnw upgwynpynn 2ntuynid
wnlwnph pnywnyniginu sunwtwnt nbwpnd ywpwwwnndubiph pnnupyndp bW nbnwpwsgtunwdp
hwdwpynw £ sbw: Qnjw| hwdwpbnt yGpwpbpjw) (Gnnwpynnh funphpnh npnanwdu nidh by
dinubint ywhhg 2 opjw pupwgpnud ubipnpnnutphtu yGpwnwpdynw Gu wywpunwnndubpp dbinp
ptiptiint bwywwnwyny Jéwpwsd b dhus npnpdwu nidh dbe dwnubiint opp ubipwnjw| wpdtlyunpnuh

hwyytgpwéd gnidwpubipp:
1.9. U kwywt mbnkYnipyniuubp

(Fnnwpynnh puwtuwlywu hwoybnynipnitubpp hwuwubh Gu (Fnnupynnh ywonnuwlwu
Yuypnid' www.finca.am, huswbu twb Ugnwgpht Yhg <wybiwdutipnid:

1.10. @nnwpynnh withnth $hutwtvwlu wmyjujubpp

30.09.2021
Snigwupoh wujwunudp (wninhwn
swugwé)

2nin 2whnype 2whnipwhwpyh gény dwiuuh

ujwqgbgnudipg htinn 149,009 -901,572 924,040
Ubthwlwt Yuuwhwwih dhohu dbdnipgyniu 5,903,916 6,528,198 7,472,665
Utihwlwt uwppwih pwhnipuwpbpniyeynit

(ROE), % 2.52% -13.81% 12.37%
2ntn owhnype owhniypwhwpyh gény dwiuuh

ujwgbignidhg htinn 149,009 -901,572 924,040
Cunhwunip wlywnhyubiph dhohtu dbGdnieiniu 22,134,695 24,421,448 27,168,076
Ulpippdubiph pwhnipwpbpnyaymu (ROA), % 0.67% -3.69% 3.40%
2nin 2whnype owhnipwhwpyh gény dwiuuh

ujwqgbgnudihg htinn 149,009 -901,572 924,040
Snpdwnuwlwu Ghwdnun 3,634,492 1,978,888 4,550,363
2nup ywhnyph dupdw (NPM), % 4.10% -45.56% 20.31%
Fnpdwnuwlwu Ghwdnun 3,634,492 1,978,888 4,550,363
Cunhwunip wlwnhyubph dhohu dGdnieintu 22,134,695 24,421,448 27,168,076
Ulypiphdutiph ogyrugnpddwts gnpduljhg (AU),

% 16.42% 8.10% 16.75%
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Cunhwunip wlwnhyubiph dhohu dtdnipjniu 22,134,695 24,421,448 27,168,076
Ubhwlwu Yuwhwunwih dhohtu dbdnipiniu 5,903,916 6,528,198 7,472,665
Ubthwlhwt Guwyhipwih dnyiphwyihyupnp

(EM) 3.75 3.74 3.64

2ntn owhnype owhniypwhwpyh gény dwiuuh

2ntin nnynuwjht GYwdnin 3,392,765 2,314,870 4,369,159

GYwdwnwpbp wywnhyubph dhohu

dtdnip)niu 18,791,812 22,461,672 25,253,027

R2nup pnlnuviyhls duipdu (NIM) 18.05% 10.31% 17.30%
T

Snynuwihu U Yndhuhntu Glwdnun 4,346,554 6,499,827 6,961,770

Gywdwnwpbp wywnhyubph dhohu

dtdnip)niu 18,791,812 22,461,672 25,253,027

Glwdipwplip whiphdubph

biwdiwibimiimb, % 23.13% 28.94% 27.57%

Snynuwjhu dwfuubip 946,936 1,536,214 1,544,856

Mwpwunwynpnieyniutip, npnug gdny

Ywwnwpynd Gu tninynuwhtu dwiuubp 16,201,976 15,165,372 17,816,070

Owfuuwpwpnyayniti uyt

wwppwiynpnipyniaiph, npnug qény

qupwpymd Gu qpnynuuwyhtt Swuubp, % 5.84% 10.13% 8.67%

ujwgbignidhg htinn 149,009 -901,572 924,040
Pwdubwnndutiph dhoht Yondwd phyp 490,596 490,596 490,596
Rnup pwhnype J&l pwdubtypndup hwyyny

(EPS) 0.30 1.84 1.88
Snynuwjhu U Yndphupnu Bywdnun 4,346,554 6,499,827 6,961,770
GYwdwmwpbp wynphyubiph dhohu

dbénipintu 18,791,812 22,461,672 25,253,027
Snynuwjhtu dwfuubip 946,936 1,536,214 1,544,856
Muwpuwynpnipyniuutip, npnug gény

Yuuwwpynud BU winynuwhtu dwiuubp 16,201,976 15,165,372 17,816,070

unret

17.29%

18.81%

18.90%
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PUJPL 2. FNUMrYYNTL MULSUSNUUG,P UEMPUREM3UL
St1tunkr@3NkLLEN
2.1. Nthulwyhtu gnpdntuubp

Updtpnebpnud®  ubpwnw| wwpunwwndubpnd,  ubpnpnudubpp Yuwdwd  Bu npnpwyh
hwywuwlwu nhuytiph htwn, win puy wywuwbwnny, vbpnpnd Yuwnwpbine ypwpbpjuwp npnanid
punniubinig wnwy ubpnpnnutipp wtwnp £ dwupwypyhun nunwduwuppbu b yepindtu ubpnpdwu hbn
Yuwwyws b Ugnwgpnd pwgwhwjindwd hwywuwlywu nhulbipp, htusybu twl ubplujwgqwsd wy|
wntintlwwnynipiniup: Uuhpwdtow k, wjuniwdbuwjupy, hwogh wnutbi, np Ugnwagpnu ubpluwjwgywsd
nhulytiphg pwgh Ywpnn £ twb wnwowuw| wj wujwufuwwnbubih punyp niubgnn npuk nhuy, W
ubpnpnnp wbwp £ ubpnpdwt npnondp Yuwywgubihu |hwpdtp ghwnwygh ubpnpdwtu Engggnitup L
wnwounpnyh bwl hp ubithwywu thnpény, twywwnwyubipny nt wyulwhpubpny:

Lbpywjwgywé nhuybphg jnipwpwtgnipp Ywpnn £ npnawlyh pwgwuwwu wqgnbignie)niu
niubuw| huswbu Annwpynnh ypbwyh, wjuwbu £ onlyuynud wnw hpwypdwyh Jypw' wpryniupnid
hwugtgutiny (dnnupynnh Ynndhg unmwusuwd wwpuwynpniginibubph  sywunwpdwup  Ywd
ontjunud wywpwmwwnndubiph hpwgybhniejwu W, hinbwpwp, guh wuydwup:

2.1.1. @nnupyynn yupunwwmndubpht wnusynn nhulybp

Swulwgwd wumbudwpnn  unptlynp, win pYnud  Jupluwihu  Yugdwybpwynieniiubph
wwpunwwnndubipnd  ubpnpndubpp ywwdwd Gu npnpawyh nhuybph htiw: Lbpnpnnp wbwp |
nipwnhp nhnwnplh unnple gwpwnpywd nhuliph wdihnt uywpwgpnieiniup b Ugnuwgph dbg nbin
guwd pninp wy wnbnbynyeyniuubpp dpusl wnwowplyynn wywpunwwnndubiph qubint npnanwdu
punnwbip:  Ywqdwybpwneniup  funwwihtp £ Ugnwgpnd  ubpujwgwd  gniguuhaubiph,
Ywufuwwnbunudubiph b wnbntwunynyejwu dtyuwpwuniyeiniuutiphg, npwbugh ubpnpnnu hupunipnyu
nwunwuwuhph npwup’ wwpunwwnndubp qubine Ywd squbne npnonud Yuywgubiine hwdwp:

Lbipnpnnp wbwp £ ghunwygh, np (nnupynnh $huwtuwntunbiuwlywu gnpdniutinygjwu Ypw
pwgwuwlwu wgnbigniejntt niutignn nhulytiph hGunbwupny wwpwwwndubpp Ywpnn Gu Ynpgub
hptug gpwysnipiniup Yuwywsd qup wuydwu b onlyuynud ppwgybijhniyejwu hbwn:  Bnnupyywd
wwpunwwnndubpp  2powuwnniejwu dwdlytinmh  pupwgpnd  Ywpnn  BU pwgwuwlwl
thnthnfunieniuuph - Gupwplybp nunbuwlywu  Jpéwyh wupwpbuwwun  thnihnfunyenutiph
htiinliwupny, nwuunh fEnnwpynnp sh Yupnn Gpwotuwydnptip, np ubipnpnnp guwulugwé wwhh Ywpnn
E hpwgubi|p ywpwwwnndubipp Gpypnpnwght ontyuynud hp hwdwp swhwytivn guny: Wunwwdbuwjupy,
(Fnnupynnp nbntlwgunw £ uwl, np hp gnpdniutinygjwdp bwywuwnbnt E wwpuwwmndubph ontyugh
qupqugdwup’ wywnhynieiniu gnigwpbipbiny ywpunwwnndubph pnquinpydwt b $nunwhu pnpuwjnud
npwug gnigwydwu ounphhy:

Muwpwwwnndubphtu wnusynn huwpwynp nhuytiph 2wppnid Ywpbh £ ugb] hbnlywubpp.

MNuwpipunpndubph  hpwgybipnyayuti npuljp ywpunwwndubph onluih dwywih W gwdp
qungqwgywontpjut wwjdwuubpnd ywpunwwndup ubithwwuwwnmhpng Ynndhg gwuwgwé wwhh
wwpwwwnndubipp Juwwnbint htin Yuwywsd nddwpnipniuutiph wnwowgnuiu £: Ybpohuu Ywpnn
wnwowuw| ontyuwynud  dLuwynpdwd  hpwyhtwyh Ywpny  hnthnfunygyuiu Ywd  dnnwpynnp
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wwnwwwnndubipp

dpuwtvwywu Yyhtwyh quunpwpwgdwu hbGnbwupny: Upryniupnd wywpunwwmndubpp Jupnn Gu
Ynpgubi| hptug gpwysnyeniup W ubipnpnnp unhwyywd |huh hpwgub] ywpunwwnndubipu wybih guép
quny, pwu dGnpptpdwu ghup:

Ywqdwybpwnyentup  ywpwwwndubph  hpwgybihnpjwu pwpdpwgdwt hwdwnp
Jbpohuubiphu uwfuwwbunid £ odwnb npnpwyph ubpnpnuwihu npwyubpny, wju £ onilw unbindnnp
(market maker) dJdhongny wwwhnyb] wwpwwwnndubph hpwgybihnyeniup:  Ujunwwdbuwjuhy,
[Gnnwpynnp sh Yupnn Gpuofuwdnpti, np hp Ynndhg panuplywsd wwpuwnndubipp nputg
opowlwnnipjwu dwdybinh pupwgpnud ubpnpnnutipp gwulwgwd wwhh Ywpnn Gu hpwgub) Yud
dtnp pbpb Gpypnpnwiht onywynd  (Yupqwynpynn ontyuynd) hptug hwdwp $htwtuwwtu
owhwybiwn quny:

Upippwpdnipuyghti nhulp: Lhpnpnnp Ywpnn £ Ypbp bwl hnfuwpdtipubph nmwwnwudwu hbun
Ywwywd Ynpnwinubipn £ npwdh b wpunwpdnyeh hnfuwtwydwu dwdwuwy: Nwwnh, wju hdwuwnny
wnwuwpdnypwiht nhul Yupnn Gu Ypbi| wju ubpnpnnutipp, nptip hptiug npuwdwywu dhongubipp unyu
wwpwwwnndubpnwd ubpnubint bywwnwyny unpwyywsd Yhubu ppbug dhuwtuwywu dhongubipp
thnfuwplti wy| wpdnyputinhg << npwdh:

Snynuwnpnyph npulp: Snynuwnpnyph thnhnfuniejwt hGwnbwupny wywpwnwwnndubpnd
ubpnpnnutiph Ynpnwwnubp Ypbine Juwugqu £, npp Yupnn £ hGinbwup (hub] ontuynd gnpdnn
wmnynuwnpnypubiph Yupny thnthnfunygjwtu, wju Ywpnn £ wqnb] huswybu wywpunwwmnduh qup,
GUwdwnwpbpnipjwl, wjuwbu £ npwug gpwysniygjwu b hpwgybhnygjwu Ypw:

Mwpwwwnndubph qubpp quuynd Gu hwhwnwpd Yuiudwsdnigjwu dby wnnynuwnpnypubiph
dwlwpnwlyhg, wuhupt’® wnynuwnpnypubph  Jwwpnwyh pwpdpwgnuiu wy  hwdwuwnp
wwjdwuubpnud Ywpnn £ hwugbgub] wwpwwwnndubph qup wuldwup W hwwnwyp:

dwpluwyht/nbpnppp  npuly: Lbpnpnnubipp guwulwgwd  pnnupynnh  Ynpunpwnpy
wwpuwwnndubip atinp ptptihu hptiug ypw Gu ybipgunwd pnnuipynnh Jwpywjhtu nhuyp:

OpGuunpuwlwb nuppph thnhnfunypgut npuljp, nph wywwbwn Jwpnn Gu hwunhuwtw]
opbuunpnyejwu thnthnfunyeniuutipp, npnup Yugnbu huswbu Fnnwpynnh gnpdniubnyejwt, wjuwtiu
£l ontyuwynud  wnppnn punhwunip hpwypbwyp  dpw: Uphwdwdwlwly hwpy £ upb, np
thnihnfunieyniuubpp Yupnn Bu wgnb] twl ywpunwwnndubph gpudsngjuu b wipryniupnid’

hpwgybihnipjwu Ypw:
2.2, <phduwlwu mbnklwwnmynipeniu

2.2.1. UnwowpYyh vwywuwwlyp b ubpgpwyynn dhongubph oqgunugnpénidp

Ywqdwybpwniyejwu wujwuwlywu wpdtyunpnuwiht wwpunwwndubph pnnupydwu W npwt
htiinunn  wnbnwpwofudwu  hhdbwlwu  twywwwlu £ hwiunhuwund  ontyuwihg  dhongubiph
utipgpwynwip: (nnwpynnh Ynndhg wwpuwwmndubiph nbinwpwfudwu wpryniupnd utipgpuyywé
npwdwywu dhongutip ogwnwgnpdybint  Gu  Juplwhu  wynpndbh wbp  Ppuwtuwynpbine
uywunwyny: Ywpyuwiht ynpndbih wbhu wowygtiint byywwmwyny Ywqdwybtiwynyeniup 2021e.-h
pupwgnud dowyb| L ubpnpb| £ unp Jwpywunbuwyubp: Npn2 unp Juplywwnbuwlubp gunugnid Gu
dowydwt thnynd b ubipyuwjwgytu hwbwpunpnutphu 2022 pwywuh uyqpned:

Ywqlwybpwnyejwu  Ynndhg hGwnunnuywunptu  hpwlywuwgynw £ huwtuwynpdwt
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wnpjnipubph - wpwnbuwwuwgdwtu  (nhytpuh$hlwghw) gnpdnit pwnwpwlwunyeyniu, nph
tywuwwlu £ wwywhndb) day puwuuwynpnnph wd dp pwuh $htwtuuwynpnnutiph fudph nhuyp
udwqgbignidp, hwoytiyonh tipluwpwdwdybin wwpumwynpniejniuubiph dwuh $huwtuwynpdwu Yuyniu
Gupwlywnnigjwdpubinh untindnwiu nL gnpdwpwp hwpwpbipnieinitubph qupqugndp:

bhghljuwlwu wud ubpnpnnubpphtu hwywunmd Gup, np MULSUSNUUGNP
vurnpbue 220 GrUChWUJYN/YNRU UJdULALENP <USNRSNRUL
trucheudnrna <hULUHUUb 4UNU hS:

2.3. Stnbtjwwynipiniu wnwowpyynn ywwpwmwwnndubph yEpwpbpju

«dhULLU» MidY PPL wywpunwunndubipt wujwuwywu, sthnfuwpyynn, wpdtyunpnuwihu ny
thwunwpnpwihu, wnwiug wwwhnyywonypjwt wwpunwwndubp  Gu, npnug  ENMWPYNWU
hpwlwuwgynud £ <L opbuunpnigiwu hwdwdwju, b npwug onipg dwgnn ybébpp, wyn pYnd’
nwunwlwu, tupwlyw Gu ndwu <L optuunpnigjwdp uwhdwudwd Ywpgny: Muwpuwwnndubiph
ntunpp Juwpybnt £ «Cwjwunwup Yaunpnuwywi nbuynghunwphw» PRC-h Ynndhg:

<hdp punnmubind  «dwplyuwiht Yuwqdwybpwnuyeniuubph  gnpdnwibinygjwu Yupquynpnudp,
Jwplywjhtu Yugdwybpwnieyniuutiph gnpéniutiniejw inunbuwlwu unpdwunhyubipp» Yuwunuwlwpg
14-h 7.5 U 7.6 Ybwnbph wwhwuoubipp «dhLLU» MUY PPL-U 2021e. hnywnbdptph 8-hu nhdnud k
ubpyujwgpp << YR dShghlwlwu  wudwughg hnfuwnnieniu - ubpgpwybint  twwwnwyny
wwpunwwnndubiph pnnupynwd bW hpwwwpwlwiht - wnbnupwtund  hpwlwtwgubine  hwdwp
pwywpwnpnd unwuwint bwwwnwyny:

<hdp punnubind  «dwpluiht uqdwybpwnieniuubph  gnpdnwitinygjwu Yupgqwynpnudp,
Jdwpluwjht Yuguwybipwynieiniuubph gnpéniubinygjw tnunbuwlwu unpdwunpyubipp» Yuunuwywng
14-h 7.7 YGnh wwhwuoubpp U hwydh wnubing, np <& YPR-hg 30-opjw dwdybtitnnw dbpddwt
yGpwpbpjw| gpnipiniu sh unwgyt), hnmbwpwp wwpunwnndubiph hpwwwpwlwihtu tnbnupwstunid
hpwlwuwgubiint dhongny dhghwlwu wudwughg thnfuwnnyenit ubipgpwybint  yGpwpbpjw
«dhULLU» MUY PPL nhdnwip hwdwpynid £ puwdwpwnpygwd:

2.3.1. Mwpunwwnndubph ywjdwuubpp

Nuwpnuwnndubiph nbuwlp Uudwlwlwl wpdbyunpnbwght
Mupunwwndubph aup Ny thwuwnwpnpwhu
Mwpwwwnndubph

Ny thnfuwnyb
infuspybinieynip s thofusnir
Mwpwwwnndubph L npwd UUUL nnjwn

pnnupydwtu wpdnypp
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wwnwwwnndubiph

10,000 (wnwup hwqun)
<< npud 25 UU'L nnjwn

Updbpenptph punhwunip
wujwuwlwu wpdbtpp’

dhusle 4,900,000,000 (2npu dhjhwpn hup hwpnp dhihnt) <<
npwd, nphg dhusl wnwybjwgnyup 7,000,000 (jne dhihnt) UUL
nnwn swywip Ywpnn £ ennuplyt WU anwpnd, wwydwuny,
np gwulwgwsd wwhh npnigjudp pnnuplywd wywpunwwnndubph
duwgnpnwjhu wnpdbpp swyhbwnp £ gbpwquugh U 4,900,000,000
(snpu dhthwpn hup hwpnip dhihnt) << npwd - gnudwipp, W
Cuybpnigywu  Ywunuwnpwlwu  Ywwhwwp wpdblyunpnuubph
YhuwdjwYwihu déwpndubiph wywppbGpwwunigjwdp, wnwudhu
thnyipny (npwugubipny): Cun npnud’ npwdw)ht wwpwwwnndubph
pnnwpydwu dwyw| wbwp § wnujwqu hwjwuwp [pup LWL
nnjwpny pnnwplyywd wywpunwwnndubiph 10%-hu:

Mwpwnwwnndubph pwuwyp

(nnupldw
wnbnwpw)fudwu opp

Sknwpwfudw alup

Opwagpwihu  Ugnwghpp << 4P Ynndhg gpwugnuwihg hbwnn
Jntpwpwtiginip tnpwuh hwdwp (pwgnighs juwhdwuyh « b LRU»

Mupunwwndubph
2nowuwnnipjwt dudybwnp

MY PPL Suoptiuutiph Funphpnh wnwudhu npnpnudutipny

UpdblYwmpnup
GYwdwnmwpbpnyeyniup

Mwpwnwwnndubph nGGunpp

Mwpunwwnndubph nbbuwnpp Gupwyw £ Jwpdwt «lwjwunwuh
Ysunpnuwlwu nbynghwnwphw»  PPL-h  (wjunthbin' <YW
lnndhg:

Mupunwwndubph Unwowplynn ywpwmwwnndubpt wwwhnyywsd sku:
wwwhnyywénipyniup
Stnwpw)funn «UPUNPUSPULY» PPL, hwdwdawju (annwpynnh W

«UNPUNPUSPULY» PPRLC dhole 05.11.2021p. Yupywd
Lwdwgnpdéwygnigywu  wwpdwuwgph b sGpwouwynpywd
Gnwuwyny wndbenprbph nbinwpwfudwt dwupt
hwdwdwjuwgph:

Cniljw Unbndnn

Cuybpnigniup - bwpuwwmbund £ oguydl Cniljw  uwinbindnnp
dwnwjniejnLtuubphg:

Mwpwwwnndubph
wnbnwpwfunuip

Muwpunwwnndubpp nbnwpwsfuynid tu Pnpuwjh nbinwpwsfudwu
hwdwlwpgny, unwunwpun  thwly (Byppwywlw)  wénipnp
wuglwgdwu dhongny, Pnpuwih «Updbpnebtph wnwpwotudwu
Ywgqdwybpwdwu Ywuntubpny» vwhdwujwd Ywpgny: Ubnipnp
wugywgynud k£ kY wugqwd
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wwnwwwnndubiph

Cwdwdwju  wwpwwwndubph  pnqupydwt  JGpwpbnpuw)
(dnnwpynnh Suoptuutiph tunphpnh Ynndhg 2021 pYwlwup
28.10.2021p. - hu punniuywsd phy 34/2021 npnpdwt, Haywnbdpbph
17-h rhy 41/2021 npnpdwdp uwhdwudwsd thnhnfunigyniuttinny
hwuntina:

Updtywmpnuutph  Jéwpdw
wuwppbpwlwunipyniup

Yhuwdjwlwht (2 wuqwd opwgnigwjhtu twpyw db9)

UpdbYwmpnuubiph
hwjwpydwu optipp

Opwagpwihu  Ugnwghpp << YR Unndhg gpwugnuihg hbwnn
Jntpwpwtgnip tnpwuh hwdwp pwgnighs yuwhdwuyh « P LLU»
MtdY PPL Suopbutbph Funphpnh wnwudhu npnpndubpny

Optph hwojwplydw
wuwjdwuwlwunyentup

thwuwnwgh/thwuwinwgh
DCS=0ptiph thwuwnwgh pwuwyp, D2M2Y2 - DIMIY1

DCC=0Opbph thwuwnwgh pwuwlp, D3M3Y3 - DIMIY1
DSN=Ontiph thwuwnwgh pwuwlyp, D3M3Y3 - D2M2Y2
npunbin’

DIMIY1 gnpdwpph Yuwwwpdwt opjwt uwfunpnnn wndblupnup
dwpdwu/wpdtyunpnup Ynuwnwldwu uygph wduwphyu k.

D2M2Y2 gnpdwpnph Yuwunwpdwu wduwphyu

D3M3Y3 gnpdwpph Ywwnwpdwu opwu hwonpnnn wndblwpnup
dwpdwu/wujwuwlywu wpdbph dwpdwu wduwehdu :

Updtiywmpnup Ynunwlynidp

DCS
DCC

Al=FV*2>
npunkin
Al - Ynunwlyywd ninynu,
FV - wwpwnwwnndubph wujwuwywu wpdtip,
C - wpdGywnpnuh rwpblwu wujwiwywu wninynuwnpnyp,

f - wpdbhupnup  Jéwpdwu hwéwlwlwunygnuu o (f=2°
YhuwdjwYwihtu Jéwpnidubph nbwpnud:

Updtywnpnup Ynwnwynidp ufunud k hwowpyyt
wwnwwwnndubiph pnnwpldwu opjwuhg,

Mupunwwndubph ghup

Mwpwnwwnndubph ghup hwodwpyynwd £ hbnlyw| pwuwdlny
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wwnwwwnndubiph
N
C 1 FV
DP = 72 i—1+71 + y N—-1+71

=1 (1+-—-2 (1 n _)
100+ 100+ f

_ DSN

"~ Dbcc

npunbin’

DP - Mwpuwwnduh ghuu L,

DSN - gnpdwpph Ywuwwpdwtu opwu hweonpnnn wpdblwpnup
dwpdwu wduwpeyh b gnpdwpph jwunwpdwu opw dhol Gnwd
optiph pwuwyu E,

DCC -gnpdwppht bwfunpnnn wpdblywnpnuh Jéwnpdwu ophg dhush
gnhpdwpphu hwenpnnn wndtywnpnup yéwpdwu optiph pwuwu L,
f -wpdbywpnup Jéwpdwtu hwbwppwlwunieniuu £ (2 -
YhuwdjwYwihu Jéwpnwdubph hwdwn),

N -hwoqwpldwu  wwhhu  duwgwd  wpdblunpnuubiph
Y6wpnuwubinh ehp

C - dhwynp ywpunwunnduph tnwpblwu wpdtywnpnup

y - dpusl dwpnid Glwdwnwptpnieiniu,

i — wpdbtywnpnuh ndjw) hbppwywu hwdwnpu E, npp thnfuynud £
Ywhuqwé wyjw| wwhhg dhusl bpouwlwu dwpnuip duwgwod
wpdtywnpnuubph Jéwpnwdubph pwuwlyhg,

FV- ywpunwwnnduh wujwuwywu wpdtip:

Mwpwwwnndubph
GYwdwnmwpbpnyeyniup

Mwpunwwnndubph Glwdwmwpbpnuyeniup hwedwplynid £ bwiunpn
Ytiwnnud ubpyuywgywd pwuwdlh dhongny

Mwpwwwnndubph dwpdwt
opp

Opwagpwihu  Ugnwghpp << YR Unndhg gpwugnuihg hbwnn
Jntpwpwugnip tnpwuh hwdwp pwgnighs yuwhdwuyh «bhLLUS
MtdY PPL funphpnh wnwudht npnonwdutipny

Updtywmpnuubpp Jéwpnuip b
wwpuwwnndubph dwpnuip

L npwdny bW UUL nnuwpnd  wwpunwwnmndubph  nhdwg
Uwluwwnbuynn  wpdtiyunpnuwiht GYwdnunp  hwodwnpydbine |
hwdwwwwwujuwuwpwp <K npwdny b UWUUL nnwpny, huy
ubpnpnnutippu Jéwnybint £ << npwdny, wulwufupy Gnuuwyny:
UUL  nnuwpny  pnqupywséd  wwpunwwnndubph  nhdwg
wndGlywupnuubph  Jéwpdwu hwdwp hhdp £ punniugnd
wpdtywnpnuubph yéwpdwtu opjwtu bwfunpnnn wfuwwnmwupwhu
opyw hwdwp <L 4P Ynndhg UUUL nnuwpph  tlwwndwdp
hpwwwpwlyws dhoht thnfuwndtipp:

Updbyunpnup  hwodwpydwt opwt WYHwd wwpuwwmndubiph
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wwnpwwwnndubiph

dwpdwu opjwu uwfunpnnn  opjw JbGpoh (dwdp 24:00-h)
npnyjwdp  Hwynghwnwphwihg  unwgywd  wwpunwwmndubph
ubthwwuwwbpbpph  nbbunphg  pwnywdéph  hhdwu  Ypw,
hwdwdwju  npp  (Fnnupynnp  wpdtiyunpnuh  Jeéwpdwu/
wwpuwwnndubph dwupdwt Juwwnwpdwu opp hwudtwpwpwlywu b
nmwihu  hp  uwwuwpynn  pwlypt’  hwdwwwunwufuwu
Jéwpnwiubipp thnfuwugbijnt Mwpwuwwnndubph
ubthwlwuwwbptpp' <& nwpwdpnud gnpdnn pwulybpnid pugquwd
<L npwiny pwulwihu  hwphyubphtu  (wjunthbwn'  pwulwjhu
hwaoh):

(dnnupynnp << npwdnd b UWUUL nnwpny pnnupywsd
wwpwwwnndubiph dwpdwtu nhdwg Jéwpnuwubpp Yuunwpbine §
hwdwwwwwuppwiwpwp << npwdnd W UUL  nnuwpny,
wulywufuply Gnwuwyny:

(Fnnwpynnp sh thnfuwugntd Jéwpnwiubipp wju
ubithwwuwwbptippu, npnug  pwuywhu  hwydh  dwuhu
nbnbynyniuubpp pwgwlwind  Gu Hwnghwnwphwihg
unwgywd  wwpuwwnndubiph  ubGthwlwuwwmbptph  nbtunphg
pwnywdpnud b fEnnuplynnp wy Yipw sh whpwwbinnd wn
nbnbynyywup:  Wu  nbwpnd  “Ywqdwybpwnieniup - tipkip
wo2luwwnwupwihu opjw pupwgpnd  wjn  ubthwlywuwwnbpbph
éwpnidubipp thnfuwugnid £ unnwph nbwnghun:

Mwpwwwnndubph dwpdwt MNwpunwwnndubph Jwpdwt  opp WHwd  wpdtyunpnuubph
Yuwwwpnid WYwd Jbwpdwtu opp  wwpunwwnduh ubthwlwlwwhpng pwulwhu
wpdblyunpnuubph yéwpnid hwoyhu hwdwwwwnwufuwu Jéwpnudubph dnwnpwgpnid:
Mwpuwwnnduh dwpdwtu b dwpdwt Yuwnwpdwt (Jowpdwt)
wduwpybpp unyuu tGu:
Undblyunpnup dwpdwu b wpdbGlunpnuubph yéwpdwu wduwpdbpp
(jntpwpwiuginip dwdlybnh hwdwp) unyuu Gu:
Mwpwwwnndubph wquww  Stnwpwfunidhg htinn wpdtipnebnh wnnijwbwnpp

2nowuwnbhnipjwu Gpypnpnwihtu onwyuwynud Ywpnn £ ppwlywuwgyt] pwugwnwuwbiu
uwhdwtwhwlynd Ywpgwynpynn 2ntywyned:
Snigwlnuip Mwpunwwndubph  wbnwpwofudwt  wjwpwnwhg  hbGnn 5

wo2luwwnwupwihu opyw pupwgpnd Fnnupynnp vwhdwudwd
Ywpgny nhdnwd £ Pnpuw’ wwpuwwnndubph opowtwnniginiup
Ywpgwynpynn 2ntjuynd wwwhnybint uywwwyny: Snijwynwd
wnlwnpphtu  pnywwpjwsd wpdbpninptu wpgbynd £ Jwbwnt|
ndjwy ontjuwihg nnipu, pwguwnnipjudp <K YR unpdwuinpy
hpwywywu wywnbpny uwhdwudwd nbwptiph:

2.3.2. Unwowplynn ywwpumwwndubph nwuwlwpqdwu Jwuhtt nbintwwmynieyniu
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Ywqlwybpwnyejwu  wnwownlyynn wwpuwwmndubph dwpndubph b Ywqdwybpwnyejuu
Ynndhg ubpgpwyywsd wj wywpunwynpniginwutubph dwpnuiubph dholt unnpwnwunigin syw:
Wuhupt, Ywqdwybpwnieginiup sniuh wjuwyhuh ywpunwynpnyeinu, nph ywpunwunbpbpu niubu
dwpdwt  wnwouwhbppniejntt wy  wywpunwwnbptph,  wn  pyYynd  twbh  wnwownplyynn
wwpunwwnndubiph ubthwlwuwwmbpbph ujundwdp: Ywqdwybpwnipjwt vbwuynyejuu nGwpnid
Ywqlwybpwynipwu gpwyny wwwhnyqws wwpwwynpnipniuutipp  pwjwpwpynd Gu nydjw
wwpuwynpniypjwu wwywhndwu Jdhong hwunhuwgnn gpwyh wnwplwih hpwgnuhg unwgywd
gnudwphg’ wpwnwhbppe: Geb wwpunwynpnyejwu wpdtipp gbpwquugnid £ ndjw) wwpunwynpnigjwu
wwwhnydwt dJdhong hwunhuwgnn gpwyh wnwpywjph ppwgdwtu wpdbpp, www gpwyny
swuwhnyywd wywpunwynpniygjut dJwup pwdwpwpynid £ wy wwpunwnbpbph tyumdwdp niubgwd
wwpuwynpnipntutiph htiun hwdwuwnbn' hwdwdwju «Pwuytph, qupluwyhu
Ywqdwybpwnyenutbph, ubpnpnudwhu puytpnyeynwiutiph, ubpnpnwdwiht $nunh Yuwnwywphsubph
L wwwhnwgpwywtu puybpnyeniuutph uuwuynyeywu dwupu» << optuph 31-pn hnnywény
uwhdwuywsd Ywngh:

Unwownyynn wwpunwwnndubph nbwpnid, ubthwlwuwwmbpbph ywhwugubpp' Ypwdwpwpybu
«Pwuytph, Juwpywiht Yugdwybpwnieinwuubiph, ubGpnpnwdwihu puybpnueniuubiph, ubipnpnudwjht
$nunh Ywnwywnphsubiph b wwywhnjwagpwywu puybipnieginiuutiph ubwuynyejuu dwuhu» <L opbiuph
31-nnp hnnywédh 2-pn Ytinh w) b p) Gupwybntipn uwhdwudwsd wwhwugubipp pwywpwpbiinig htnn
3-pn U 4-pn. hiph:

Ywqlwybpwnyejwu  wywpunwynpnyeiniittph  dwpdwt  hbppwywunygjwt  wnbuwulynituhg
wwpunwwnndubtiphg pfunn wwhwugubipp Gupwyw s&u Yypwnwuwlwpgdw:

2.3.3. Stntynyeyniuutp wwpwmwwmndubph ubhwwbwwmbptph hpduwlwyu hpwyniupubpp
Jtpwpbinjuy

Muwpunwwnndubph ubthwwuwwnbpbpu hpwyniup niubku.
v hupuntpnyu inuophub|, nppwwtinnt| W oginwignpdtii hpbug ubithwlwunygjwu ubkippn gunuynn
wwpunwwnndubipp,
v hpwlywuwgut] wwpunwwnndubph  ubhwwunyEwu  ppwynwiphg  pjunn  gwulwgwd
ghpdwnnyje,
v pnnupydwu  opjwuhg hwodwd Yhuwdwluwihu  wwppbpnyejwdp'  hwdwwwnwuluwu
wndtlunpnuutiph Jéwpdwu optphtu unwuw| wpdGyunpnuwhtu Glwdnwnp: Gt wndjw| opp ny
w2fuwwnwupwiht op L, www wpdtywpnuh Jéwpnwt hpwwuwgynid £ ndjw) opqwu hwenpnnn
wnwoht w2fuwwnwupwihu onp,
v wwpunwwnndubph dwpdwu opp unwuw| Wwpwwwnndubph wujwuwywu wndbpp (dwpdwt
gnhwdwpp): Geb wnyjw| opp ny wotuwwnwupwiht op L, www wwpwwwnndubph dwpdwt gnidwph
Jéwpnuwit hpwlywuwgynwd £ indyui opdwt hwonpnnn wnweohu wofuwwnwupwjht opp,
v (dnnwpynnh Ynndhg Muwpunwwmndubph dwpdwt gnWwpp  uwhdwuwd  dwdybinpg
nipwgubint  hpdpny nwwwywu Yuwpgny ogudbk wwpwwwppng'  opbupny  YEpwwwhywsd
hpwintuputinhg:
v optiupny uwhdwuywsd Ywpgny gpwywnpbip wwpunwwmndubipp:
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v Lwjwuwnwup Yunpnuwlwu nbwynghunwphwih hwayh oybpwwnnpubiph dhongny unmwuw hp
wndtipnebph hwayhg punyuwdp:
v Optupny U ppwywywu wynbpny bwjuwwnbuywsd w)| hpwyniupubip:

Optupny U ppwjwlwtu wynbpny uvwhdwiudwd wwpwmwwnndubph  ubithwlwuwwnmbpbph
hpwyntupubph uwhdwuwthwynwubp sywu:

mursusnuusrh  FNIUPLWUUUR LEMGQrUJ44UD UbRNASLGMR UULNRULE  2p
tEruchuudnrdnhyu uduLaLerh <USNKSNRUL Gruchuudnrn <hUuvuaruuh unuhs:

Muwpunwwndubpnud  ubpnpnudubp . wwwpnn  wudhup wwpunwynp G Gwjupwl
wwpunwwnndubiph dbnp pbpnudp <wjwuwnwuh  YEunpnuwwu nGwnghunwphwih wpdtenebinh
hwodwndwt L hwoywplywihu dJhwutwlwt hwdwlwpgnw nibbuw| ubGthwlwu (wujwuwnhpng)
wndtpnprtph hwohy, huswbtu twl Yuwwpb] ywpwmwwndubph dtnpptipdwtu jwd onwpdwtu htin
Yuwwywd wwpunwnhp Jéwpubpp' ubthwwunypuu hpwyniuph gpwugdwu Ywd gnpdwppubiph
Guwybpwdwu utywnwyny:

Ywqlwybpwnyejwu wwpunwwnndubph tywwdwdp hpwyniuptbph bW ywpwwynpnyeyniuutiph
gpwugnuip b hwodwnndu ppwlwuwgunud b «Cwjwunmwup YEunpnuwywt nbiynghunwphw» PRLC-
h Ynndhg' ninnuiyhnpbiu Yud Ytipghthu hwayh owtipwwnputinh dhongny:

<L opbuunpnigjwdp, (dnnwpynnh  Yuwunuwnpniygjwdp W (Gnnwpynnp  wujwuwywu
wwpwwwndubph  pnqupydwt  Jdwuhtu  Jbpohthu  funphpnh  npnpdwdp  wywpuwwnmndubpnd
ubpnpnuwiutp Yuwwwpnnubph byunmdwdp vwhdwuwhwynwubp uwhdwudwéd sGu:

2.3.4. bpwyjwunt dwpduh npn2andp unp pnnupydwtu dwuht

«dhULLU» MUY PPL wlwiwywl wwpunwwmndubpp pnqupyybine Gu hwdwdwju
Ywqdwybpwnyejwu  Suoptiuutiph  funphpnh  2021e. hnyunbdptiph  28-hu  «Updtyunpnuwhu
wwpunwwnndubp pnnupybine b wbnupwstubine dwupus» hy 34/2021° 2021p. ntywnbdptph 17-h phy
41/2021 npn2dwdp uwhdwuywd thnthnfunieyniuutipny hwunting, ytpohuny uwhdwuyb £ pnnupyb)
U wywpunwwnndubip nbnwpwyfutp dhusl 4,900,000,000 (2npu dhihwpn hup hwppnp dhhnu) <<
npwd wujwlwlwu sthnfuwpyynn wpdtlyunpnuwiht ng thwunwenpwht ywpunwnndubin, nphg
dhusl. wnwybjwgnyup 7,000,000 (jne dhjhnu) UUL nnwp dwywip Ywpnn t pnnupyyt; UUL
nnjwpny, wwpdwunyd, np gwiuwgwsd wwhh npnejwdp pnnupywd  wwpwnwwnndubph
duwgnpnwjht wpdbpp swbwp £ gbpwquugh W' 4,900,000,000 (snpu dhihwpn hup hwpngp dhihn)
<< npwd gnwwpp, W Culybpnipywu Yuunuwnpuwlwu Yuwhuwp wpdayunpnuubph Yhuwdjwywhu
Jéwpnuwiubph wwppbpwlwunyegjwdp, wnwudhu thnybpng (npwuubpny): Cun npnud’ npuidwjpu
wwpunwwnndubiph  pnnupydwtu dwyw| wbtwp £ wnujwqu hwjwuwp |huph UWUWUL nnupny
pnnupywd wywpunwwnmndubiph 10%-hu: Fnnuplynn npwdwjht ywpunwwnmndubph wujwuwywu
wpdbpp uwhdwuyb) £ 10,000 (wnwup hwqup) << npwd, huYy nnjwpwiht ywpunwwnndubph hwdwp'
25 UUUL nnuwp: Upwdwdwuwy, uwhdwuyb] £, np wnbnupwundp wbwp £ hpwlwuwgyh
«lwjwunwuh  dnunwiht  pnpuw»  PRPCL  wnbnwpwotudwtu  hwdwwpgny, uwnwunwpun  thwy
(Gypnwwywu) wénipnh wuglwgdwu dhongny:

Ywqlwybpwnyejwu Suoptiuutiph funphpnh npnadwdp uwhdwuybi £, np «dPLLU» MUY PRL-
h Ynndhg wwpunwwnndubph Junwdwdybn hbngund b dwpnud sh bwfuwwnbuynud' pwguwnnipjudp
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Ywpgqwynpynn ontyuynid wnlunph pnyunyngeinitt unwuwne hwynp' «wjwunwuh $nunwihu
pnpuw» PRL Ynndhg dtpddwu nbwph, nph wwpwguwjnw nbnwpwfundp hwdwpybint £ senu, W
wwpuwwnndubiph nhdwg Yéwpyws, huswbu twl hwoybgpywd wpdblumnpuubiph gnwdwpubpp hbun
Gu ybpwnwpaybnt ubpnpnnutiphu:

2.3.5. Stnwpwjujwéd (nEnwpwiuynn) yuwpwmwwmndubphg unwgynn lwdnunubph hwplydwu
Ywpgh wdpnnowwu b Jwupwdwut uwpwghpp

Uwplnp Swunignid

(nnupynnp gwufwund k hwynmwpwpbp, np hp Ynndhg pnnuplynn yuwpmwnndubpnid
ubpnpnudubp Yuwwwpbihu ubpnpnnubpp wpdbpenpebtphg unwgynn Bluwdnunubph hwplydw
YEpwpbpjwp unyt pwdund ubplujugwéd nmbnlwunynipyniup swybwnp £ hwdwpbu hwpyuwht
junphpnwwnynyeynit b hpdudbu  4Gpohupu Ypw, nwwnh funphnipp £ wwhu  oqunyby
dwutwghnwgywé hwpluwjht  junphpnuwnynipjut dwnwjnipyniuutphg:  @nnupynnp
gwulwund k hwypwnwpwpb), np unyuny qbtpsd k dunid hwpluwjhu opbuunpnipyjuu b hwplydw
dGjuwuhqiubph Yppwndwu Ywd thnthnjunyejutu wpnniupnid ubpnpnnutph $htwtivwlut
wwhwugubph tjuwwndwdp Ywunwuluwtwwnynipyniuhg:

Mwpwwwndubphg  unwgwd  Glwdnuwnp  Gupwyw £ hwplydwt  pun  hbnlyw|
hwplywunbuwyubipp.
v Cwhnipwhwpl (Ppwjwpwiwlywu wudwug nbwpnid),
v Blwdwmwihtu hwply (Shghyuwlywu wudwug nbiwypnid):
Mwpwwwnndubphg Yuptbih £ Glwdnun unwuw hbGunbyw| wnbupny.
1. Snynuwjphtu Glwdnun (Wwpunwwmndubiph nhdwg yéwpynn wpdtywnpnup)
2. Ywwhwwih hwybwé (Gtinpptpdwt ywhhg htinn ywpunwwnnduh qup wép, hwodwpyynd £
npwtiu dhtusl dwpdwt opp wywpwwwnnduh Juwéwnph W qgudwt quh npwlwu nmwppbpnie)niu)

Cwhnipwhwply

Cwhnipwhwnly Jéwpnnubp Gu hwdwpynud <L gnpdnn nbghnbun W ny nbighnbtuwn
hpwywpwuwlwu  wudhup: <wplynn owhnypep  hwplwwny' <& hwplwhtu  optiuugnpph
hwdwwwuwwujuwt  hnnywdubpny uwhdwuywd hwdwfuwnu GUwdwnh U uwhdwudwd
ujwgbignidutiph npwlwu wwpptipniejniut £ Wu wwhht 2whnigwhwpyh npnypp 18 winynu k:

Ny nghnbuwn hpwywpwuwlwu wudwug whnipwhwpyh npnypwswithp ywpunwwnmndubipnid
utipnpnuwiutiphg unwgywéd Glwdwnh hwdwp ugind £ 10 iinynu: (dnnupynnh wwpwmwwnndubpnd
ns ntighntuwn hpwjwpwuwlwu wud ubipnpnnutiph hwdwp (Fnnupynnp hwunhuwund £ hwplywihu
gnpdwlw:

2020p.-h dwpwh 1-hg ny ntighntuwn hpwjwpwuwywu wusdhup <<-nwd gnpdnn dnunwjhu
pnpuwjnid dhusl 2024p.-h nbywuntdptph 31-p gnigulyywd wwpunwwnndubiphg uinwgynn tninynuwjht
GUwdwinh, huswybu Uwl U] wywpwwwnndubph ownwpnuwhg uwnwgynn Glwdnuntbph dwuny
wquwwunynud Gu gwhnipwhwnpyh yéwpnuwihg: Ybpnugjw npnyrubipp tnwpwdynid Gu wju wnpdtenpetiph
(wndtenebph nuubph) Ypw, npnup << gnpdnn $nunwiht pnpuwinud (Yupgquynpynn anijwynid)
gnigwlyyb| (wnlwnpht enyjwunpyb)) dhush 2024p. nbynbdptph 31-n:
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BYwdwmwihtu hwpy

Gywdwnwiht hwpy Jéwpnnubp Gu hwdwpynd << nbghntun b ny nbghntun Shghywywt
wushup: Wu wwhhu Glwdwnwiht  hwpyh  npnypwswihp 10 wnynu £ (Gnnupynnh
wwpwwwndubpnwd  ny  nbghnbun - Shghlwlwt  wusd ubpnpnnutph hwdwp  (Gnnupynnp
hwunhuwunw £ hwpyuwjhu gnpdwluwy:

2020p@.-h dwpwnh 1-hg LL-nd gnpdnn dnunwihtu pnpuwnud gnigulywd wywnpwwnndubiphg
uinwgynn Glwdnuntbpp wquunynd Gu Glwdwmwihu hwpyhg: Pwgwnnienitu Gu ugdnd dhwju
pwulybph pnnuplwd wju ywpunwwmndubpp, npnug inbnwpwotudwt ywhhg dhusl dwpnuwdtu puywd
dwdlybivnp wwywu £ 2 wwpng: dbpnugjup npnypubpp vwpwédynd tu wjiu wpdbenpbtipp
(wndtenerbph nuwubph) Ypw, npnup << gnpdnn $nunwiht pnpuwinud (Yupguynpynn 2nijwynid)
gnugwlyb| (wnlunpht pnyjwunpdb)) Gu dhusk 2024e. nGYywnbdptph 31-p:

2.4. Unwowplph dwdlybnubpp b yuwydwuubpp

2.4.1. UWnwowplyh wuwjdwuubpp, wnwowpyh Yyh6wlwgpnipjniup, wluYupynn
dwdwuwlwgnygp b wju gnpénnnipjniuubtpp, npnup wuhpwdbyn Gt wnwowpyhg ogwnybijnt
hwdwp

% Ugnwagph 2powuwynid wnwowpyp Ywpnn b hpwlwuwgyb| dbY nwpw pupwgpnid’ ywjdwund,
np wniw £ <L YR pnynynipeyniup:

% Ugqnwgpph opowuwynd  “wqdwybpwnieniup  twuwwnbund £ pnnupyl wuduuwywu
wpdblyunpnuwiht ywpwwwnndubp® dhusle 4,900,000,000 (2npu dhjhwpn hup hwpinip dhhnt)
L npwd wujwuwlwu sthnfuwpyynn wnpdGlunpnuwghtu ny thwuwmwpnewht wywpunwwnmndubp,
nphg dhusl wnwybjwagnyup 7,000,000 (jne dhihnu) UUL nnpup dwywip Ywpnn £ pnnupyyb)
UUL nnwpny, ywydwuny, np gwuluwgwd wwhh npniygjudp  pnnupywd wywpwmwwnndubiph
duwgnpnwjht wndbpp swybwp £ gbpwquugh U 4,900,000,000 (snpu dhihwpn hup hwppnp
dhihnt) << npwd gnwwpp, U Cuybpnygywu Yuuntwnpuwu uwhuwwp wpdbyupnuubph
Ypuwdjwlwipu Jéwpnwubiph wwppbpwywunygjwdp, wnwudht thnybpny (npwuubipny): Cun
npnd’ npwdwiht ywpunwwndubph pnnupydwt dwyw| wbwunp £ wnujwuqu hwjwuwp hup UUL
nniupny pnnwnpyywsd ywpwmwwnndubiph 10%-hu:

% (Fnnuplyynn ywpumwunndubph wujwuwlwu wpdtpp Yuqdbine £ 10,000 (nwup hwqup) <<
npwd b 25 UWU'L nnpwp:

% Mwpunwwndubph  jnipupwugnip wmpwugh  pnqupyiwu b wbnupwofudwtu  dwdybnubpp,
wnpdnyep, owdwn, bGYwdwnwpbpnyeiniup b wyp bwlwt wwjdwuubpp Yuwhdwuybu
Ywqlwybpwnyeyjwu  Suoptutbph  funphpnh  wnwudhu  npnpnwdtbpnd: Wn dwuhu
nbinGywuwinynieiniup Yhpwwwpwlyh nbnwpwsfunidhg ng nip, pwu 3 w2fuwwnwupwihu onp wnwy9
(Fnnupynnh UL Stnwpwsfunnh  wwownnuwlwu humbpubnwht Yuyptpnd® www.finca.am,
www.araratbank.am:

% Mwpunwwndubpp wnbnwpwfudbine Gu - Pnpuwih  wbnwpwfudwu  hwdwlywpgny' Pnpuwih
«Updbpnpetph  wbnupwoludwtu  Ywqdwlybpydwu  Ywunutubpnd»  uwhdwudwd  Yuwpgny'
pwgwnnyjwdp Snilyw unbindnnh Ynndhg dbnp pbpdwu Gupwlyw wwpunwwnndubph: Cun npnd’
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nbnwpwofudwu wénipnhu ny dpgwygwyhu, huswbu twl phy pwywpwpdwdp hwjnbp sGu
Yuwpnn ubipluywgyby:

Mwpwwwnndubph  nbnwpwfudwtu  wénipnht wudhowwbiu Ywpnn Gu  Jdwutwlygb] dhwju
Pnpuwjh wunwdubpp, npnug gwuyp hwuwtbh £ «Cwjwunwuh $nunwiht pnpuw» PRC
wwonnuwlwu Yujpnd' www.amx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp Ywpnn Gu
wénipnhtu Jwutuwygh] (ognyb] wnwowpyhg) Pnpuwih wunwdubph dhongny' Jbpohuubiphu
Ynnuhg uwhdwudwsd Ywpgny b wywydwuubpny:

Pnpuwjh wwppbp dwutuwyhgubp Ywpnn Gu uwhdwub] wénipnht dwutwygbine (wnwywnpyhg
ogwnytint) wwpptp gnpdpupwgutp, wwpumwwndubph nhdwg  Yéwpnwdubp  Juwmwpbnt
dbpennutp L dwdybwnubp, wpdbenebpp unwuwnt dGennutp L dwdybwnubp, wpdbtipnetiph
yGpwpbpjw| pwnwdp unmwuwnt dubip, ubipnpnnutiph hwjunbph pwwpwpdwu wpnyniupubipp
dwupu hpwgbtydwu Ywpgbp b dubp, phuswbu bwb uwhdwub] Lwppbp uwlwaqubp: Wn huy
wwwbwnny, “Ywqgdwybpwnyeinup sh juwpnn uwwnhs nbntynieniuubp hpwwwpwyb upwsd
hwpgtiph  JGpwpbpjw; L hnpnnpnud £ Pnpuwh - wunwd  shwunhuwgnn  wynunbughw)
ubpnpnnutiphu nwnwitwuhpbip Fnpuwih wunwdubph Ynndhg wnwowpyynn ywjdwuubpp hpbug
hwdwp jwywagnyt nmwppbpwy gunubnt hwdwp:

Muwpunwwnndubiph pnnupydwu opp’ Opwagpwihu Ugnwghpp << 4P Ynndhg gpwugniihg hbunn
jntpuipwugnip npwu2h hwdwp pwgnighs Juwhdwugh «dhULU» MdY4 PPL Suoptulbiph
funphpnh wnwudhu npnpndubpny:

Snipwpwugnip npwuoh nbnwpwoudwt dwdwuwly Ywqdwybpwniejwu W SEnwpwsfunnh
Ynnihg uwhdwuynud £ wnwbughw| Cnilyw uwnbindnnh Ynndhg &bnp pbpdwt Gupwlw
wwpunwwnndubiph tjwquagnyu dwyw:

Muwpwwwnndubph nbnwpwfudwt opp Cpwgpwihu Ugnwghpp << YR Ynndhg gpwugnidhg
htun jnipwpwtgnip impwuoh hwdwp |pugnighs Yuwhdwuygh « P ULU» MY PPL Suopbtiuubiph
funphpnh wnwudht npnpnwdutipny:

Stnwpwofudwu opjwuhg wnujwqt 3 wofuwwmwupwiht op wnwy “Ywqdwlybpwnientut wyn
dwuhu nbnGYnyentup hpwwwpwynwd £ hp ywonmnuwlwu Yujpnd: Ywqdwybpwnyeniup upwd
wtintYnyeyntup Ywpnn £ hpwwwpwybi/nwpwét| uwle w); dhongubipny:

Qunpnubpp wwpunwwndubipp &bnp pbipGint bwwwnwyny qudwt dpgwlygwiht hwjnbp Gu
ubpyuwjwgunud tnbnwpwtudwu hwdwlwpg' wnbnupwotudwu opdw dwdp 11°°-hg dhusl 13%0-p:
Qunpnubipu hpwyniup niubt hbwn Yuusk| Yud thnthnfub) hptiug Ynndhg ubiplujwugywsé hwynbpp
W unp hwynbip dnunpwanby dhusl 13%°-p: SEnwpwsfunnh Ynndhg wénipnh wugywgnidp, npph
pupwgpnu wbnh £ nwbund  wpdbpnetpny  wnpniwbwnph gnpdwppubiph  Yupdwu
gnpdpupwgp, wnunu £ dhusl nbnupwsfudwu opyw dwdp 15%-u:

Qudwu dpgwygwihtu hwynny gnpdwppubpp Yupynd Gu wyu qubtipny, npnup updwé Gu qudwu
hwjibpnu' pun qubph ujwqdwu  hwonpnwlwunyejwu: Uplunyu ghtu niibgnn  hwynbpp
pwywpwpynwd U pun npwug wnbnwpwotudwu hwdwlwpg dninpwagpdwt  dwdwlwlw)hu
wnwouwhbpenLejwu:

Ywqdwybpwniyejwu wwpuwwndubph nbnwpwfudwu wénipnu hpwlywuwgybint £ npwdwywu
dhongubph U wywpwwwndubph twutwlywu nbwynuwgdwdp' «Lwjwunmwuh Yeunpnuwlwu
nbwnghunwphw» PRL-h «Updbpnebph hwowndwu U hwodwplwiht dhwutwlwu hwdwlwpgh
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gnpéniubinyejw Ywunuubipny» uwhdwudwd Yupgny: SEnwpwotudwt pupwgpntd npwbu gunpn
hwunbu GYnn wnbnwpwotudwu guwuljwgwd dwutwyhg gnpdwppubip Yupnn £ Yupk] twjuwwbu
nbwnuwgywsd npwdwlwu Jhongubph uwhdwutbpnd, huly  nbnupwotunnp'  twuwwbu
nbwynuwgywsé wpdbpnpetph  uwhdwuubpnu:  Sbknwpwludwtu  Uunwopowuph  pupwgpnd
gunpnutpp Ywpnn G Juuwpb] npwdwlwu  dhongubiph  |pwgnighy nbGwnuwgnwiubp L
wwwnbwnuwgnuiubp' Pnpuwh «Ynpuynpwwnpy wpdtpnebph wnlunpp Ywunuubpng» L pun
Cwjwunnwup Yaunpnuwlwu nbwynghunmwphwih «Updbpnetph hwodwndwu U hwodwnplywihu
dhwutwlwu hwdwlwpgh gnpdniutinyejuu Yuwunuubipny» uwhdwuywd pupwgwlwngbinh:
Npwbu qunpn hwunbu Gynn nbnwpwoudwu gwulywgwd dwuuwlgh Ynndhg ubpyuwjwgywsd
dpgwlygwihtu hwjnbpnud tpdwd wpdtenpetph punhwunyp pwuwyh hwdwp vwhdwuwtwynd
syw: Sunpnp Ywpnn £ nbuub] dhwju hp Ynndhg nbnwpwobudwu hwdwlwpg ubpyujwgywsd
pninp gudwu hwjwnbpp:

Stnwpwofudwu wbénipnp Ywpnn £ hGwnwaégyb, pundhodbti Ywd nwnwpbgyb), wénipnh
pupwgpnud nbjubhlwlwu pundhond Ywpnn £ hwjwnwpwnpyb), huswybiu twle wmbnwpwstunidp
Ywpnn E sbwp hwdwpdbp Pnpuwh’ «Unlunpp punhwunp uwunuubp»-n W «Updbpnpebph
wmbnwpwofudwu  Yuwqiwybpwydwu  Ywuntubp»-n uwhdwtwd pupwgwywpgbpny UL
nbiwpbtipnud:

Stinwpwyjudwu pupwgpnd  Yupywsd gnpdwppubiph  ybipguwhwogwpyu hpwywuwgynd k
gnpdwnph Yupdwtu opjw pupwgpntd:

Stnwpwofudwtu wywpunnhg htitnn Pnpuwt «StnGYwunyniejwtu pwgwhwjndwu Ywunuubphu»
hwlwwwwwuuwu  Yuwgdwybpwynd £ nbnwpwfudwt  wpryniupubiph  hpwwwpwynwt hp
wwounnuwlwu Yujpnid:

(Fnnupynnu hp  wwownnuwlwu punbpubunwiht Yupmd'  www.finca.am, wnbnupwfudwu
wywpunhg hbwnn  dGYy  woluwwnwupwiht opjw pupwgpnd  hpwwwpwynd £ wénipnh
wpryniupubph  Jbpwpbpw;  wbnByundnyegnds’ ubpluywgubing - wnwownpynipyniuubiph
punhwunyp dwywip, pwjwpwnpywsd wnwownpynieniuutiph punhwunip dwywin, mbnuwpwofuwd
wwpuwwnndubiph dhoht Yonwd ghup (GYwdwnwpbpnieiniup) b wyu:

(Fnnwpynnh ywpuwwnndubiph nhdwg ubthwwunyejuwu hpwyntupp hwyjwuwnnn pwnywdpubipp
wmpwdwnpynud  Gu «lwjwuwnwuh - Yeunpnuwywt  nbwynghwnwphw»  PRLC-h hwayh
owbipwwnputiphh Ynnuhg uwhdwuywsd Ywpgny b dwdybinnubpnud:

2.4.2. Mwpunwwndubph mbnupwfudwu wwup

Muwpwwwnndubph wnwowplyu ninnywé £ << nbghnbun L ny nbtghnbun hwunhuwgnn

dhghywywu nu ppwjwpwuwlywu wudwug (wn pYnd npuwlwynpwd U huunmhnnighnuwg
ubpnpnnubippht), wuhww dGnuwpluwnbptpht: Mwpunwnndubpp nbnwpwfudbint Gu Pnpuwih
nbnwpw2fudwu hwdwlwpgny, unwunwpun thwy (Bypnwwlwt) wénipnh wugwgdwu dhongny,
Pnpuwjh «Updbenpetiph ntnwpwsudwu Yuwgdwybpwdwu Juwunuubipny» uwhdwuywd Yunpgny:

Mwpwwwnndubph nbnwpwfudwtu wywnpwhg htinn 1 (UGY) dwdjw pupwgpnd Pnpuwih

hpwywunt unnpwpwdwunwWp Pnpuwih’ «Unbnph punhwung uwunuubp»-hu hwdwwwwnwufuwt
Guwybpwnud £ Yupqwd gnpdwppubiph gpwugdwu  JYwywlwutbpp L niqupynd  Pnpuwgh

34/83


http://www.finca.am/

orugrudht uHuehr

ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubiph

hwlwwwwwujuwtu wunwdhtu: Pnpuwjh wunwd shwunhuwgnn ubipnpnnutipt hptiug hwjunbph
pwywpwpdwu dwupu nbnGlwunwd Gu Pnpuwjh wju wunwdhg, nph dhongny dwutwlygb| Gu
wwpwnwwndubph  wbnwpwofudwu  wénipnht'  Jbpohuhu  Ynndhg  uwhdwujwd Ywpgnd UL
wwjdwuubpny:

2.4.3. Unwowpyh qhup

Stnwpwofudwtu  hwdwlwpgnd  gpwugybiingg hGwnn - wbnwpwotudwu  dwutuwyhgubpp
nbinwpwofudwt bunwopowuh pwgdwtu wwhhg nbnwpw2fudwt hwdwlwnpg Gu dnuwnpuwgpnid
wwpuwwnndubiph gudwu hwjwnbpp:

Muwpuwwndutiph |phy ghup nbnwpwotudwtu wnweht opjwuhg uyuwd, hwodwpyynw k2.3
ytunwd Updwé pwuwduh hpdwt Ypw: LeEpnpnnubpp wénpnp Yuqdwybpwnnhu ubpywjwgynn
hwjnnud Ugnwd Gu &bnp pbipynn wywpunwwnndubph wwhwtoynn Gwdwnwpbpnyeinup/ghup W
wwpwwwnndubiph wju dwywp, npp ubpnpnnp ywwpwuwn £ &bnp pbiptp hwyjnnw ubpyuwjwgywsé
GUwdwnwpbpnijwdp/quny: <wjnbph pwjwpwpdwu Yupdwu quh yepwpbipjup mbnGluwungnieginiup
jntpupwugnip wmpwuony pnnupyynn  ywpunwwndubph hwdwp  YuGpwndh  wywpunwnndubiph
wmbnwpwofudwu  YbGpwpbpuw  hpwwywpwyynn  hwdwwywwwujuwtu  wpwugnd  pnnunpyynn
wwpunwwnndubiph Yytpouwlwu wwjdwuubiph W hwjinwpwpnigjwu dby:

Stnwpwofudwtu wénipnh pupwgpnd wywpunwwnndubin &dtnp pbpbint hwdwp ynunbughw
ubpnpnnutpp Ywpnn Gu nhdb Pnpuwjh wunwd hwunhuwgnn Jugdwybpwnieginwuubppu L
dwutwlyglb) wénipnht' yepohuutiphu Ynnihg uwhdwudwsd wwydwuubpny b uwywqubpny: Pnpuwgh
wunwdubph gwuyp hwuwubh £ Pnpuwih ywonnuwlwu hunbpubunwihtu Yujpnid (www.amx.am):

Updtenpetinh hwohdutipp pwgynud b uwywuwpyynw Gu <Y hwodh owbGpwwnnpubph
dhounpnnipjwdp, ytpohuutiphu Ynndhg uvwhdwugwé wwyjdwuubpn b uwlwqubpny: <woyp
owbGpwwnpubph gwuyp hwuwibih £ <4V wwonmnuwwu huinbpubunwht uypnd (www.cda.am):

Fnpuwjh wunwd hwunhuwgnn ubipnpnnutiphg nbnwpwfudwu wénipnh pupwgpnd dtnp
ptipynn ywpunwwnndubph nhdwg quudynw Gu dhounpnwybwpubp Pnpuwih Uwlwqubph dwuhu
Ywunuubpny uwhdwuywsd swihtpny: Pnpuwjh wunwd shwunhuwgnn ubipnpnnutipu hptiug Ynndhg
dtnp pbpdnn  wwpunwwnndubph nhdwg qwuédynn  dhounpnwybwputiph dwuhu  Ywpnn bGu
wmbnGywuw| Pnpuwjh  wju  wunwdhg, nph  dhongny dJwutwlygl] Gu  wwpwnwwnndubph
inbinwpw2fudwu wénipnhu:

2.4.4. StEnwpw)junudp

2.4.41. Gpwoluwynpjwd mbnwpwtunid hpwlwuwgunnubpp

Opwgpwiht wqnwgph hpwwwpwydwu wwhhtu Fnnupynnp npluk nbnwpwsfunnh htwn
Gpwotuwynpwé nbnwpwtund  ppwywuwgubine ybpwpbpjw; Yupywd wwydwuwghp snwup:
Uwlwju, nbnwpwoudwt wnwudht pnnupynidubph hwdwp (Fnnupynnp Ywpnn § ubpgpwyb)
Gpwouwynpwsd nbnwpwotund  hpwywuwgunnubph: Wn wywpwgwind, wnbnupwofunnubphu
Jbpwpbpnn wbnblwwynyeniup (wn pYnud’ wudjwunwdubpp, gunudbine Juypbpp, Gpwsfuwdnpdud
oswywip U wju) Gupwyw £ ubipyuwjwugdwu nnuplydwu ypouwywu wywjdwuubpny:
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2.4.4.2. Wpwruwynpjuwédnmbnupwtunid hpwlwuwgunnubpp

Ywqdwybpwnyejwu Yynnuhg pnnuplynn wwpwwwndubipp sGpwofuwynpywd
nbnwpwtundu hpwywuwgybnt £ dwutwghunwgyws Yuqdwybpynygywu' UPUNUSPULY PRL
Ynnuphg' hwdwdwju 05 unjtdpbph 2021e. ybpohuubphu dholt Yupywd Lwdwgnpdwygniejwu
wwjdwuwgph W npw hhdwtu Yypw Yupywsd pugnighs hwdwdwjuwgnh:

Stnwpwsfunnp’ UNPUNUSPULY PPL hwugtu ' <<, p. Gplwu, Pjniquiunh 87 obtiup,85-pn
nwpwdp, gpwugdwu hwdwpp' 4, hbn.' +(374 10) 59 23 23, $wpu' +(374 10) 54 78 94, k|. thnuwn'
araratbank@araratbank.am, wwownnuwlwu hunbpubnwhu Ywp' www.araratbank.am:

Mwpwwwndubph  nbnwpwfudwt  jJnipwpwuging npwuh  nbwpnd  ywpunwnndubiph
wmbnwpwofudwu  &up  (Gpwouwdnpywd Ywd  shpwotuwynpwsd), wwpuwwmndubph  dwywip,
pwuwyp, ywnpuwwunndubph nbnwpwfudwt Yupgp, (nnupynnh b Stinwpwsyfunnh hpwyniuputipu
nt ywpunwlwunyeynwtbpp, Stnwpwofunnht Jéwpdwt Gupwlw gnwdwph switht nu Jupgp,
(dnnwpynnh b SEnwpwofunnh ywwwufuwuwwmynyenitup Yuwhdwuytu ybpohututphu dhole Yupynn
[nwgnighs hwdwdwjuwagnbpny:

Snipwpwugnip wnpwugh nbnwpwoudwt dwdwuwly Ywqdwybpwniypjwt W Stnwpwsotunnh
Ynnihg uwhdwuynud L wnwbughw] ©Cnilyw uwnbindnnh UYnndhg &bnpptipdwu  Gupwyw
wwpunwwnndubiph uwquagnyu dwywy, npp Snilyw untindnnh Ynndhg dtinp £ pipynwd wujwuwywu
wndtipny:

Stnwpwpfudwu wénipnh pupwgpnd wywpunwwnndubp dbnp pbipbint hwdwp wnunbughw)
ubpnpnnutpp Ywpnn Gu nhdb Pnpuwjh wunwd hwunhuwgnn Juqgdwybpwniegnwuubppu L
dwutwlgb] wénipnht' yepohuubphu Ynnihg uwhdwuyws wwjdwuubpny b uwlwqubpny: Pnpuwih
wunwdubph gwuyp hwuwubh £ Popuwgh wwounnuwlwu hunbpubunwht Yupnd' www.amx.am:
Stinwpwyfunwihg hbwnn  Gpypnpnwiht onyuynd - Wwpunwwnndubph - wnpnijwéwnph  gnpdwpp
Yupbint hwdwp ubpnpnnubpp wbwnp £ nhdbu Yw'd ubpnpnudwihu  puybpnyeyniuubppu, Yw'd
ppnpbtipwjht dwnwjnyeintu dwwnnignn pwulbphu:

Mwpwuwwnndubpnd Upnpnud Ywnwpnn wudhup wbiwnp £ nwubuwt wnpdbenpbph hwohyutp,
npnup pwgynd U uywuwpyynud Gu Lwjwuwnmwup  YGunmpnuwlwu nbwynghunwphwih  hwayh
owbGpwwnpubph  dhounpnnigjwdp, dtpohuubphu Ynndphg uwhdwudwsés wwjdwutbpnd UL
uwywagubpny: <wodh owbpwwnputph gwuyp hwuwtbh £ <wjwunwuh  YGEunpnuwlwu
nbwnghunwphwih wywounnuwlwu hunbpubnwihu Yuypnd' (www.cda.am):

Mwpwwwnndubp &dbnp pbipnn wudp, bwiupwu bpnpnd hpwlwuwgubp, ywpwwynp £ uwb
npuk pwtynud hp wudwdp pwgtip npwdwiht pwtuht hwght, W wyn hwadh Jtpwptippw ndjwiupp
ubpyuwjwgub]  «Cwjwunwuph  Yeunpnuwlwu  nbwynghwnwphw»  PPC-ht'  wwpunwwnndubpnud
Ywwwpdwsd ubipnpnuiubph dwpdwu b wpdGlyunpnuwhtu Glwdnunubph unwgdwu hwdwp:

2.4.4.3. Stnwpwofudwu wwjdwuubpp

Lwdwdwju (Fnnupynnh b SEnwpwsfunnh dhol Yupywd hwdwgnpdwlygniejwu wywjdwuwgph
L Wpwoluwynpwd Bnwuwyny wpdbpnebph  wbnwpwoudwtu  dwuht  hwdwdwjuwagpp'
(Fnnupynnp wwpunwynpyby b SEnwpwotunnptu Jéwnb| nbnupwsudwu hwebph ywunpwundw
U wgnwgph Yugddwt Jéwp' 1 500 000 (ULY dhihnu hpug hwpjngp hwquip) << npud dhwudwg

36/83


mailto:araratbank@araratbank.am
http://www.araratbank.am/
http://www.amx.am/
http://www.cda.am/

orugrudht uHuehr

ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubiph

(wnwug wybjugywd wpdtiph hwpyh), huy UpdGenpetiph jnipwpwiygnip npwush nbnwpwbudwu
wywpunhg hbunn  (Gnnupynnp  Stnwpwofunnhu £ Jéwpnd  UpdbGenebph  wnbnwpwtudwu
Swnwniejniuutph Jéwp thwunnwgh nbnwpwotujwd wndtipnebph wujwuwlwu dwywh 0.3%-h
swithny (wnwug wybjwgywsd wndtiph hwnpyh):

2.5. Unlwnpht pnypunynipyniup b wnlinph uqdwlbpynudp

Muwpwwwnndubph wnbnwpwoludwtu wjwpunhg htin 5 woluwwmwupwihu opdw pupwgpnd
(Gnnupynnp  uwhdwudwd Yuwpgny nhdnd £ «Kwjwunwup  $nunwht pnpuw» - PPL
wwpunwwnndubiph 2powuwnnieiniup Yuwpgwynpynn 2ntjuind wwwhnybipnt bwyywwnwyny: Snywnid
wnlunpht pnywwnpjwsd wpdtipninpt wpgbynw £ Juwbwnb] nyjw| onlywihg nnipu, pwgwnniejwdp
L YP unpdwwnpy hpwywlwu wynmbpnd uwhdwudwd nbwpbph:

wny £ uobk), np npnawyh hwugqwdwupubpnwd Yuwpgqwynpynn onyuynid wwpuwwnndubph
wnbwnph hwjwunp huwpwynp £ spwdwpwpyh: SEnwpwofudwt wdwpunphg hbGinn tGpbp  wdujw
pupwgpnu  Ywpqwynpynn  ontuynud - wnbnph pnynynyeints sunwtwine nGwpntd
wwpunwwnndubph pnnupyndp b nbnwpwofunwdp  hwdwpdnud £ sz 26w hwdwnpbint
yGpwpbpjw| Ywqdwybpwnyejwu Suoptuubph funphpnh npnanudu nidh dbg dinubiint ywhhg 2 opdw
pupwgpnu ubipnpnnutpht  JGpwnwpdnd G wywpunwwnmndubipp  &bnp  pbpbint bywwnwyny
Jéwpywd b dhus npnadwt nidh dbg dinubint opp ubipwnjw wnpdtGlyunpnup hwadbgpywé gnidwpubipp:

Ywgdwybpwniyejwu'  05.12.2018  pJwywuhu  gpwugwd  Spwgpwihu wgnwagnph
opswuwlyutipnd 2018 pywlwuh nblywbdptp wdupt  nbnwpwfuwsd 3-pn pnnupydwu ny
thwuwwpenpwhu, ns thnfuwpybh wujuwuwywu wpdGyunpnuwht ywwpunwwmndubpp guuynd Gu
wqwu  gpowlwnniuu  dby  Lwjwuwnwuh  $nunwiht pnpuwynud® pungpyjwd  |hubing
wwpunwwnndubiph Gpypnpnwihtu Bbond gniguynd (bwjuwwnbuynud E, np ywpwmwwnndubpp Yduwu
wquwn opowtwnnipjwu dby Lwjwunwuh $nunwihtu pnpuwynud® dhusl ppbug dwpdwu opp' 2021
nblywbdptiph 18-p): Ywqdwytpwnipywu' 05.12.2018 pwlwuhu gpuugwsd Spwagpwiht wgnwagph
opowuwlyubpnd 2019 pwlwuh thbwpdup wdupt nbnwpwofuwsd 4-pn pnAnupydwu  ny
thwuwwpenpwhu, ns thnfuwpybh wujuwuwywu wpdbyunpnuwht ywwpunwwmndubpp gunuynd Gu
wqww  opowluwnnijwu  dby  Lwjwuwmwup  dnunwihu pnpuwnud’ pungpyqwéd  hubing
wwpuwwnndubtiph tpypnpnwihtu Bbond gniguynd (bwfjuwwnbuynud k, np ywpwnwwnndubpp Yduwu
wquwwn 2nowtwnnijwl dby Lwjwuwnwuh $nunwiht pnpuwinud’ dhusl hppbiug dwpdwu opp’ 2022p.
thtinpywph 25-p):

bwqdwybpyniygywt'  19.04.2019  pqwlwuhu  gpwugdwsd  dpwgpwihu  wgnwagph
opowuwyubipnd 2019 pwywup wwphth 26-ht nbnwpwtujwd 5-pn bW ubwyunbdpbph 24-hu
wmbnwpwofujwd 6-pn pnnupydwu  ny  thwunwpenpwihu, ns  hnfjuwpybih  wujwuwlwu
wndGyunpnuwht - ywpunwnndubpp  gunuynd B wqun 2ppwtiwnnipjuu  dby  Lwjwuwnwth
$nunwihu pnpuwynud®  pungpyjwd |hubind  ywpunwwnndubph  Bpypnpnwihu Bbond  gniguiynud
(Uwluwwnbiuynwd k, np wwpunwwnndubpp Yduwu wqun opowtwnnijwt vty Lwjwuwnwuh dnunwihu
pnpuwnud’ dhusle hpbug dwpdwu opp’ hwdwwwwwuluwuwpwp' 26.04.2022 U 24.09.2022-p):
Ywpgqwynpynn 2ntyuinud wnbinphtu enyjwnpywsd wpdbtipnineu wpgbynd £ Jwéwnb] wndjw
ontjwihg nnipu, pwgwnnipjudp << YR unpdwwnhy hpwywlwu wynbpnd vwhdwudwsd nbwpbinh:

Ywqdwybpwnieiniup wwpunwwnnduh pnnupynuubpu ppulwuwgundd £ gwuljuwgwd wwhh
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npnypjwdp  wwhwwubing << YR «dwpluiht uqdwybpwnyeniuubph  gnpéniubinyejwt
Ywpgwynpnudp, Jwunplwyhu Ywqdwybpwniejniuutiph gnpdniubiniejw nuwnbuwlwu
unpdwunhyubpp» Ywunuwlwpg 14-h 6-pn Ytuinh wywhwueubinp:

(Gnnwpynnp  wwpuwwmndubph  nbnwpwfunwdt wdwpunbing hGnn - Yupbine |
hwiwwwwwujuwu  wwjdwuwaghp  Gpypnpnwiht - 2ntuynud - Jwéwnph  wlunphywgdwu
gnpdwnnyputip hpwlwuwgunnh htwn (onlyw unbindnn)' nnwpynnh wwpwwwndubph onlyuu
Guwynpbint  bwwwwyny: Snlyw  unbndnnp  «Cwjwunwuph - $nunwiht pnpuw»  PPC-nwW
hpwywuwgunwd £ wwpunwwndubph  wnph U Jwéwnph quwugnwiubp: Cniljw  unbndnnh
wwpunwynpnyjwu  hpduwywtu wwydwuubpp uwhdwuynw Gu ybpohuhu L fennwpynnh dhol
Yupytifhp dwnwjnyeiniuutph dwunnigdwt ywyjdwuwagpny b «lwjwunmwuh $nunwihu pnpuw» PPL-
h «CGnlyw uwnbindnnh Ywunuubip»-ny: Fnnupynnp wywpwwynpynw £ dwutwghinwgywsd wudwug
htiin Gpypnpnwhtu ontyuynud ontyw uinbindnnh wwydwuwgph Yupnidhg hbunn nnowdhuin dwdybinnwd
nbintywgub] hp ywpunwwnndubiph ubthwwuwunbpbpht b wujwuwwnbpbipht tdwu ywydwuwgph
nidh dbg duinubint yGpwpbipjw:

2.6. Lpwgnighs mbnGlwwynyeyniu

Unyu Pwdunud ubpluwjwgwsd wnbintywunyniypjuu hwjwpwgpdwu b dowldwu hwdwp npwbu
funphpnwuwnnt hwuntu k£ GyG UPUPUSPULY PPL-u: Lbpywjwgywsd nbintywunyniginiut wulwfu
wnwhwnnph Ynndhg wnwnhwinp sh Gupwnyyti, huswtiv twb ubipyuwjwugywsd nbintywwnyniejwu hwdwn
wnpjnip s&U hwunhuwgt) Gppnpn wudhup:

Ywqlwybpwnyeywup b Ywqdwybpwnyejwu Ynndhg wbnwpwotujwsd wwpwmwwnndubphu
Junlwznn Yuqdwybpwnigniuutiph Ynndhg nplk upluthg sh 2unphyb:

38/83



orugrudht uHuehr

ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubipp

PUJPL 3. FNUrUNIP JEPURBN3UL SE1GUNRE3NRLLEDR
3.1. Uulwpu wnihwnpubpp

Ywqlwybpwnyejwu 2012-2020 pywlwutbph huwtuwlywu hwoybnynyeniuttph wulwju
wnithnnpulwu  unnignwt hpwhwuwgpt] £ «Henye UpdGupw»  PPL wninhnnpuwlwu
Ywqdwybpwniegyniup, npph hwugbu £ << p. Gplwu 0010, Udhpjwu 4/7, hbn.' (+374 10) 52-65-20,
$wpu' (+374 10) 52-75-20, phunbpubnwihu Yuwip' www.deloitte.am: «Hanje Updbupw» PPL-U
gpwugyb) E Cwjwuwnmwund 2012 hnyunbdpbphu: « Henje Updtuphw» ®PL-U hwunhuwund £ Hhnje
UMNL Lninhuqu Lhdhpbinh («Hhnp UML) thnfujuwwlygywd Yuqdwybpwnyentup, npp DTTL
wunwd puybipneginiuu k:

Uninpinp  Ubwywwwlu £ &Gnp  pbpbp nnowdhun hwyjwuwnhwgnd  Shtwtuwlwu
hwoytuinynipyniuutiph bwywu wuboinnieiniututiphg qtipd |hutiint W dhowqquiht unwunwpuubphu
hwdwwwwnwufuwubnt Jwupu: «Hnye UpdGuhw» PPL Ggpwlwgnyeniuutipp Ywqdwybpwnyejwu
Ynnihg wwwpwunywsd huwtuwlwu hwoybinygnigniuutiph YytGpwpbipjw; ubpyujwgwsd tu Yhg
Cwybjwdubtipnid: dbpohtu 5 nmwphubph pupwgpnud nnupynnh wninhnt hpwlwuwgpwd wudh
Ynndhg wofuwwnwuphg hpwdwpdw nbwp sh bint:

3.2. Nthulwyhu gnpénuubp

Swulwgwd wunbujwpnn unplyunh, wyn pYntd’ Jupluht  Yugdwybpwnyenwiubiph,
wwpunwwnndubipnd ubpnpnuubpp Yuwwywsd Gu npnawyh nhuybph htwn:

Lbpnpnnp - wtwp £ npwnhp nhnwplyh - unnple gwpunpdwd nhuliph - wdihntp
uywpwgpnieniup b Ugnwagpp dbe nbin gunnwd pninp wy| wbintynieniuubpp dhusle wnwowplynn
wwpunwwnndubiph qubiint npnpnwdu punniubp: MNthuwjht gnpdnutiphg jnypwpwugnipp Ywpnn L
Uowuwywihg  Ywd bwlwu  pwgwuwlwu  wgnbgnyeniu nwbuw]  Ywqdwybpwnyewu
gnpdwnuntejniuttiph, $puwtuwywu ypdéwyh Ywd wpryniupubph Yypw:

Glubind updwdhg' fEnnupynnp funwwihb) £ Ugnwgpnd  ubplujwgwsé  gnigwuhoubiph,
Ywufuwwnbunwubph bW wnbnGywwnynyejwu dEyuwpwunie)nibutinhg, npwtugh Ubpnpnnu hupuntpnyu
nwunwWuwupph npwup' wwpuwwndubp qubint Ywd  squbine npnpnd - Yuywgubine - hwdwip:
Uwutwynpwwbu Ywnbh £ wnwuduwgub) htnlyw| hhduwywu nhuybpp.

Jwpluyht npul: “wqiwybpwniyejwu gnpdnwubingeniup Gupwpyynd £ Jupywihu nhuyp'
Ywwywsé gnpdpuybipng Jwpyniuwynyejwu, Juplwnnih Ynndhg wywpunwynpnigjwu sluwnwnpbint
Ywd dwutwyh Yuuwnwptbint htwn, npnup Ywqdwybipwniygjwup wpnn Gu Ynpnwnubp ywnméwnb:

Jwplywihu nhuybph wpryniiwybn junwdwpdwu tywwwyny (Ennupynnp Yupunpnd k
qupywihu - wynpndbtih  nhdtipupbpywghwu, huynnneniu uwhdwunwd  wwppbp  nbuwyp
ytunpnuwgnwiubph ypw, upwynpbhu npwbu wwwhnyqwdniejnitu bwfuwwwwnynieiniu £ wnwihu
quplwnnth  Jwpynwwynpuup b Jéwpniuwynyeyuwup:  Unnpl ubpluywgus |
Ywqlwybpwynpjwtu  wpwdwnpwséd  Jupytph  npwlywlwu  JGpindnyegyniup,  unyt wwpjuw
ubiwywnbdptph 30-h npnupjwdp W bwiunpn 3 wmwphubph hwdwp:
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30.09.20212  31.12.2020  31.12.2019  31.12.2018
Ny dwdlbwnwg 15,275,338 | 16,311,446 | 23,022,403 | 23,122,481
dwdiybunwug'
-1-30 op dwdlinwug 372,382 1,223,781 263,427 364,438
- 31-60 op dwuybwnwug 145,883 549,348 154,105 148,364
-61-90 op dwdlbinwug 148,283 845,668 181,842 115,479
-90 ophg wyb) dwdlbunwug 6,618,739 5,368,558 | 2,638,625 | 2,223,347
Lunwdbkup dwdlbwnwug Jupybp 7,285,286 7,987,355 | 3,237,999 | 2,851,628
Cnwdbkup hwdwjuwnu Juplybp 22,560,624 | 24,298,801 | 26,260,402 | 25,974,109
Luwpwynp Ynpnunubiph ywhnwuwn (4,788,761) | (4,488,569) | (2,338,487) | (1,797,202)
Lunwdbkup gnun Juplybp 17,771,863 19,810,232 | 23,921,915 | 24,176,907
hunpwhwpnyg Jupybp/dwpywiht ynpindpbi 32.29% 32.87% 12.33% 10.98%

Ywqlwybpwnyejwu  hpduwlywu  gnpdnwutinyeyniup  dhypndwplbiph - wpwdwnpnwiu  k:
Cwdwwwunwufuwuwpuwn, quplwyhu nhuyp dtéwqgnyu Ywplinpniejniu ntuh
dhypnppwtiuwynpdwtt  uwqgdwybpwnigynwuubph  nhultph wnwydwpdwt  dbg:  Rquwih
dhtwtvwlwu  Juwutbphg funwwihbint hwdwp  Ywqdwybpwniejntup Yhpwnnd £ wwppbin
dbpnnutip uplywihu nhuytipp npn2tint bW wpmynibwytwnnpbiu unwywnbnt bywunwyny:

Mthuybiph Ywnwywpnuwp W dnuhpnpphuqu hpwlywuwgynid £ uwhdwudwd |hwgnpnieniuutipp
opowuwlubipnd:  Uju  gnpdpupwgubpu hpwlwuwgynd  Gu  dwplwipt  Yndhwnbubph L
Ywqdwybpwnyejwu  Suoptutbph  funphpnh  Ynndhg:  Unopjw  nhultph  Yuwnwywpnidu
hpwlwuwgynwd £ Jupywihtu nhuybph pwdup, htinmgnpdwnuwywu b ubipphu yGpwhuynnniejwu
pwdhuubiph Ynndhg:

Jwpywiphu ynpndbih npwyh Yunwwpdwtu tywwwyny vwhdwudwsd £ uwb npnond
Ywjwgunn dwpdhuubph uwhdwuwswihbph hunwly hwdwlywpg, Jupybph b Jupyniuwyniejwu
ujwquagnyu wwhwugubiph ybpwuwjdwu b phunmwynpdwu uygpniuputp:

Ywqlwybpwnyejwu qupywjht  pwnwpwlwunigniup  uwhdwudwd L ubipphu
pwnwpwwunieiniutbpnud W pupwgwlwngbpnud, npuntn hunwly uwhdwudwsd Gu pninp wnusynn
wwhwugubipp hwdwwwwnwufuwu Ybpwhuynnuywu dGuwupgdutipp hGwn  dGYwntn, ubpwnjw
Jupyh wnpwdwnpnudp, syéwpywsd Juwpytiph dnuhinnphugp, dwdybunwug Jupytiph htin wofuwwntine
gnpépupwgp W wyjju:

Jwplywihu Yndhnbu Jbpndnn dwpdhu £, npp ywunwufuwtwnne £ Juwpyuwiht hwjnbpnud
wdthnthjwé inbntwwnynyeyniup Ybipnwdtiine W Juwpluwihu nhuytipp htwpwynphtu ujwqgbigubijnt
hwdwp: Ywpywihtu Yndhnbt Ywgqdwybpwniejwu ubpund wulwfu dwpdpu k, npp (hwgnpywsd k
Ywjwgutiint yepouwwu npnond Juplwihtu hwyinp Shuwuuwynpbint Ywd depdbine ypwpbpjw):

bwaqdwybpwnenup pwatund £ Jwpyuiht nhuyp dwlwpnwyp' vwhdwuwdwybing dby
quplwnnth gqénd Ywd Jwpywnniwbph fudph gdény: dwpluwipht nhuyph vwhdwuwswihbpu puwn

22021 pYwlwuh nyjwiubipp yipgyws bu wninhun swugwsd dhowtlyjw) Shuwtuwlwu hwoybnynipjniuttinhg
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qwpywnnth U pun Juplywwnbuwyh hwunwnnd £ Suoptuubph funphnpnp b Ywqdwybpwniejwu
Snpdwnhp dwpdhup: Pwuwnwgh nhulytiph hwdwwwwwufuwuniejniup uwhdwuwswihbphu huyynwd
E opwlwu Yuipdwdpny' Ywqdwybpwniyejwu Ynndhg uwhdwudwsd Jupluwiht uwhdwuwswihbph W
qupynwiwyniejwu nintignygubiph sfuwfungtint hwdwp:

Cun bwywunwlywhwpdwpnyjwu, bW Jupybph d6d dwup nbwpbipnd, Ywqdwybpwnieniuu
punnwnud £ gpwy Ywd wuduwlhwu Gpwofuwynpnieniu: Ywpybph qquih dwut wuhwwnwlwu Gu,
npuntin npwbu wwwhnyniejwu dhong hwunbu Gu quihu Gpwofuwynpnieiniuutipp: Wuwhuh nhulybipp
dntuhpnphugh Gu Gupwpyynd swpnitwlywywu hhdnwpny b Gupwyw Gu wwpblwu Yuwd wybh
hwéwfuwyh yGpwuwynubph:

Ywqdwybpwnyentup  ulygpntupnptt - Yyppwnnd £ nhulybpp  Yuwnwldwpdwu - dhlunyu
pwnwpwlwunteiniup hwoyblonwihtu b hinhwoytlyonwihu nhuytph hwdwnp:

Ywqdwybpwnieiniund dowlyty k Juplwnnih quwhwndwu YEunpnuwgywd dninbgnid’ thnpp
U dhohu dtinuwpluwwnhpwlwu gnpdniubiniejniup guwhwwntint W npwug yupywynpdwt ybpwpbpjw
npnanwiutp Yujwgubint bwywwnwyny: Ujn dninbignudp Gupwnpnid £ unwunwpun Jupluwnbuwlubph
hwunwwnnw gluwdwuwht gpwubtywyh Ynndhg' Gubind  Jupywnniwbph wpryniwuwyGunigjwu
hpduwlwu gnigwuhoubphg' Juwplywiht wwwndnyejniuhg, $huwtuwlwu yhdwlhg, Jupywnniubph
htitn hwpwpbpnieiniuutiphg, Ywnwywpdwu npwyhg, twywwnwywihu ogunwagnpdnudhg, gpwyhg b
wj[u:

LYwudwsd ontywynud imhpnn hpwyhtéwyhg Juwpywynpdwt dninbgnidubipp Ywpnn Gu thnhinfuy b’
nwnuwind wybh (ppbnw; Ywd wydbh Ynuubpdwwpd:  Oppuwly' 2020p.-hu, hwdwdwpwyh
dwdwuwy hwjunwpwpjwd wpnwlwpg npnigjuwt ywjdwuubpnu hwbwhunpnubphtu wnwywpyybg
fuunhpubphg funwwthtiint hwdwp oqunyti; dph pwuph wdhu nwnwph huwpwynpniyeniuhg, Gnwu
gnpontutinejwt  wbuwlubip, npnug gpwdhlyubtipp Gupwpyytght thnthnfunyeinwiutiph  hwsayh
wnubny ninpunh Ypwd uwup, b yGpwwuqudwi hwdwp wuhpwdtonm dwdwuwyp: Ywpywynpdw
qnpépupwgp nwpdwy wybh Ynuubpunhy' Ypdwwndtg wpwdwnpynn Jupltiph dwdytnp,
thnthnfuniypjwt tupwplyybght Ywplywihu Yndhinbh uwhdwuwswihtpp:

Unnpl ubpyuwywgynd £ Ywqdwybpwynygwu hwéwhunpnutipht: wmpwdwnpywd Jupybipp
nwuwlwpgdwu b JwpYwjht nhuyph Yunwywpdwt hwdwp Juwuubph W Ynpnunubph ywhnwwnht
Ywuwnwpynn hwnwgnudubiph ypwpbpjw) wnbntwunynyeiniup 30.09.2021k. npnipjlwdp:

Mthuljh nuubpp nuwp/hwq.np/ SpYwé Juplybph gény wwhnwun

duwgnpnp/hwq.np/ %

1 2 3 4 5
npwu wmendnLJ npwd wpuwpdnye npwd wpuwpdnye npwd wpuwpdnyp
1. _20 _0,
Uinwitinaupin 12,937 3213 | 9214460 | 3,776,031 | (260,062) (97,378) 3% 3%
2. _199, 119
<ullm, 1,121 360 | 606,846 341,802 (72,596) (39,147) 12% 1%
3N If] 959 189
& unutnunn 621 292 | 338,725 364,231 (85,009) (64,493) 25% 18%
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wwnwwwnndubiph
249 2120
4. ot 570 255 | 287,907 225120 | (98,265) (74,012) 34% 33%
ERO _£90
5. Uthniuwih 7,025 3290 | 3,894,889 | 3510614 | (2181,021)| (1,816,778) 56% 52%
199, 95,
Cunudbtp 22,274 7,410 | 14,342,827 | 8,217,797 | (2,696,953) | (2,091,807) 19% 25%

bpwgyGipniypyuti  npuly:  bpwgybipnypywt nhuyp  Yuwwywsds £ “wqdwybpwniypjwu
Phuwtuwlywt wwpunwynpnyejnwiubipp dwdwuwyhtu dwpbint Yupnnnyejwdp' unpdw) b uppbuwhu
hpwyhdwyubipnd:  bpwgybihnigjwt nhulu wnwowunwd £ wywmhdubph b wwpwwynpniejniuubiph
dwdybunwjuniejwt wuthwdwwwunwufuwunejwu nbwpnw: Uynphyubph b wwpunwynpniyeniubph
dwdybunwjunigqwu b wnynuwnpnyputiph  hwdwwwwunwufuwunyeniup - W/Jwd  Ybpwhuyynn
wlhwdwwwwwuluwunyeiniup hwunhuwund £ hpwgybihnygjuwt Yunwyjwpdwt bwlwu gnpdnu:
Uyuinpyubph ] wwnpwwynpnyejniuubiph dwdybGunwjuniejwu ny wdpnnowywu
hwlwwwuwnwufuwunyeniup  puwlwu £ dptwtuvwywu  Yuqgdwybpwnignwiubph  hwdwp’
wwjdwuwynpywd  ppwlwuwgynn  gnpdwppubiph  wnwpwpunypnejwdp b dwdybwnubiph
wunpnonjwdp:  Uuhwdwwwwwufuwunyeniup  huwpwynpnigynitt £ wwijhu  pwpdpwgub
owhnipwpbipnyentup, uwlwju Ywpnn £ uwb dadwgub| yuwuubp Ypbiint nhuyp:

Ywqdwybpwnyejwu hpwgybihnyeinup gunuygnid £ nntiophunigjwu npwnpnygjuu Yauwnpnund,
dwutwynpwwbu'  Ywqgdwybpwnyeyniund  gnpdnud £ Uywhdubpp b wwpuwynpniejniuubiph
Ywnwywpdwu hwuduwdnnny, npp yGpwhuynd £ “Ywqdwybipwnigjwu hpwgybihnyejwu nhulybpp
dwdybwnwjuniejwu bpinwnigjwu dhongny: UhwdwdwuwYy hpwgybihniejwu nhuyp Yunwywpdwu
opswuwynid  hpwlwuwgynw Gu fuhun uppbu pLuwmbtiph Jowynd W Yhpwnnd, hpwgybihnigjwu
uwhdwuwswihtph b gnpdwyhgutiph  wwhwwunw, Jwn  qgnwgdwu  gnighsubiph
yGpwhuynnnieyniu, dowyyb) £ wpumwlwpg hpwypbwyubph puwtvwynpdwu wywi: Cupwghy
hpwgybhnigjwt  wowlygdwt L npwdwlwu hnuptiph owunhdwjwgdwt Uwwwnwyny pupwghy
hpwgybihniejniup Yuwnwywpynw £ quudwwbitnh Ynndhg, nd qupnud £ Yupbwdwdybun hpwgybih
wywnhyubiph wnpuindtp:

Ywadwybpwnipiwt - hpwgybinieywu wnpninutipp nhytpupdhlwgdwd Gu L hpbug  dbg
ubpwnnud Gu Gpwpwdwdybn b dhouwdwdybn Jwpytp dhowqquiht dhuwtuwlwu $nunbinhg,
npwdwywu dJdhongutiph  Ywpbwdwdybin ubipgpwynudutp << pwulbiphg W hpwjwpwuwywu
wudwughg, wwpunwwmndubiph pnnupynuwihg dlwynpwd dhongubin:

Unnplt  pbpJwé  wnnwwynd  ubpyujwgwsd £ Ywqdwybpwynygjuu  ubipgpudyws L
nbtinwpwofujwd dhongubtiph dwdybnwihu Yunnigwdpp 2021e. ubwwnbtidptph 30-h npnyejwdp:
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<wq. npwd

Uhugh dwpnid duwgwé dwdwuwlp
Uhugl. 30 | 31-90 op 91-180op  181-270 op | 271- 1 12wwph 2-3wwph 3 wwpng Cunwdkup
op wmwph wyb

SEnwpwitujwé
dhengubip 2,718,622 1,546,310 3,741,271 | 1,804,668 | 1,768,638 | 5,237,864 | 2,467,936 | 3,457,237 | 22,742,546

Lbpgpuyqws
dhengubip 943,822 | 3,893,332 | 2,206,370 | 2,965,953 | 2,359,250 | 2,319,751 | 1,174,482 901,166 | 16,764,126

GAP

1,774,800 | (2,347,022) | 1,534,901, | (1,161,285) | (590,612,) | 2,918,113, | 1,293,454, | 2,556,071 5,978,420

Ywqdwybpwnyenup  ubplyuwynu  pwtwygnieiniuubp £ Jwpnd  Jdh pwup  dhowqqujhu
utpnpnwwihu $nunbiph htiin phuwtuvwynpdw ubipgpuydwu bywwmwyny, huswbiu twle wju nnwpp
gnpdwpwn hwpwpbpnuyeyniuubp £ hwunwnb) Gpyne unp dhowgqquiht ubpnpnudwihu $nuntiph hGw'
utipgpwybiiny punhwunip wndwdp 8 Jju UU'L nnjwp: Uhwdwdwuwl, Ywqdwybpwniyeiniup dhwgb
b << b KFW pwuyh dh gwnp wplwiht dpwgntiph, npp ng dhwt bwwuwnby £ hpugytinyejw
nhpptph wdpwwundwup, wjl bywuwnb) £ Ywgdwybwnipjwi onlyuyjwlwu nhpph wdpwwundwup:

Ywqdwybpwnyentup htwpwynphuu dgunnwd £ hwdwnpb| hpwgybijhniygjwu nhuyh ujwqgbigdwu
L ppwgybhnigjuu wpryniuwybn junwywpdwu  uygpniupubpp’ <& pwuybiphg ubpgpwybing
quplywihu gétip: 30.09.2021 npniypjwdp Ywqdwybtipwniejniup << wnlinpwjht pwulbphg niup
Gpynt nnuipwiptu b deY npwdwihu Jupywihu ghd’ punhwunip 4 Jju. WWU nnpup dwywiny, dhusl
JdtY wmwph dwpdwu dwdybinny:

Snynuwnpnyph npul:  Snynuwnpnyph nhulyp Iphuwluwlwu gnpdhpubiph  wpdtiph
thnthnfuniyejwt nhuyu £ wninynuwnpnypubiph thnthnfuniginiuutiph wprynwtupnud, npu £ hp hbpehu
Ywpnn £ wagnb] Ywqlwybpwnygjuu gnun pwhnyeh Jpw: Sniljujwlwt  wninhnuwnpnypubiph
thnthnfjunigynitup Ywpnn £ wgnb] Ywquwlybpwynygjwu  Shuwtuvwlwu Jhdéwyh b npwdwlwu
dhongutiph hnupbiph ypw: Ldwu wwwnwunwubpp Yupnn Gu wybwgub) nmnynuwht dwpdw,
uwywyu Ywpnn Bu bwb wju ujwqgbigub Ywd hwugbgub yuwuubph' ninynuwnpnypubph wuuwwubih
thnthnfunijwu nbwpniy:

bYwqdwybpwneniup Ywnwdwpnd £ ppwlwu  wpdbpnd  winynuwnpnyph  nhuyp’
wwppbpwpwp quwhwwnbiny wnwnbughw| Ynpnunubpp, npnup Ywpnn Gu wnwowuw) 2ntyuwjwlwu
wwjdwuubph  wupwpbuwwuwn  thnthnfuneniutbphg:  Ywqdwybpwnyejuwu  nGlwydwnpniejniuu
hpwlwuwgunwd £ Ywqgdwybpwniejwu pupwghly $puwtuwywu gnpdnubingejuu dnuhpnphug,
quwhwwnu £ Ywqlwlybpwynyejuu  phpwlwtu  wpdtpnd  wninynuwnpnyph  thnthnfunienituubph
qquiyntuntiniup b npw wgnbgnyentup Ywqdwybpwnipjwu whnipwpbpniejwu Yypw:

Ywqlwybpwnyejwu nhulytiph Yunwywpdwu uygpniupubphg Giubin uwhdwuwdhwyynwd Gu
wmnynuwnpnyph  hwunbwy qquwiniu  wywhdubph L wwpwwynpneyniuubph  Yupbdwdwdybin
6bnpJwéph dGénieinup, wpdbtipnebph  wnpundbih  dbénejniup, YLGuwnpnuwgywodnyeniup L
dwdybwnwjunieiniup:
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bpwgybtipnygjwu W winynuwnpnyph nhuyh  dbpnwdnieniup 2020p. nblywbdptph  31-h
npnypjwdp ubpluwjwgyws £ unnpl ppud wnnuwynud®
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Ny
.f/ )

@ FINCA’

CLunwdbup
2020p.

ntluntdptph

Uhght Yondwé
wpryntuwybwn

Ny wéwugyw| phuwuuwyw wlwmhydubp
Shpudwé ipnlnuwnpnypny gnpdpptlip

Ypwdwlwu dhongubip U npwug hwdwnpdbputin 2.40% 534,059 - - - 534,059
Lwéwlunpnubtipht npdwsd Jupybip 32.16% 730,784 1,441,236 6,692,602 10,945,610 19,810,232
Cunwdtup $hpudwsé wnynuwnpnypny phuwtuwyu
wlwnhdubp 1,264,843 1,441,236 6,692,602 10,945,610 20,344,291
Ns yinynuwlpp phtiwbuwlwt wliphdubp
Ypwdwywu dhongubp b npwug hwdwpdbpubp 190,628 - - - 190,628
Uy Phuwtvwywu wlywnhdubip 18,010 - - - 18,010
Cunwdbkup ny mnynuwyphp Ppuwtuwlwu whnhyubp 208,638 - - - 208,638
Lunwdkup ngy wéwugyw) Shuwtuwlwu wlnhdubp 1,473,481 1,441,236 6,692,602 10,945,610 20,552,929
Ny woéwugjw| Phuwtuwluu wwpwwynpnipyniuubp
Dhpuwé pnlnuwnpnypn gnpdpptibn
Ui thnfuwnnt dhongubip 8.24% 6,613,231 879,811 1,055,172 49,660 8,597,874
fannuplyqwsé wwpwpwhu wpdbenetip 9.50% - 64,883 1,424,538 3,541,186 5,030,607
Ywpdwlwinipjwlu gdny ywpiwynpnigintu 12.90% 63,472 9,970 151,939 285,383 510,764
Lunwdbkup $hpujws nnynuwnpnypny $huwuuwlw
wwpwwynpniyniutbip 6,676,703 954,664 2,631,649 3,876,229 14,139,245
Pnipnpuwljwls tnnynuwinpnypny gnpdhpliip

6wdu. LIBOR
Uy thnfuwnnt dhgngubip +5.6% 29,539 - - 934,943 964,482
Cunwdbtup thnihnfuwlu mnYnuwnpnypny
$huwtuwwu wwpwmwynpneiniuubp 29,539 - - 934,943 964,482
(s i(nnynuwlypp phtwbivwljwl wwppwdnpnyaynibbin
Uy phtiwtuwlwu ywpwnwynpnygjniuubip 292,389 - - - 292,389
Lunwdbkup ng mnynuwyhp $hpuwtuwluis
wwpunwynpnipyniuubp 292,389 - - - 292,389
Cunwdbkup ny wéwugju; Phuwtuwyui
wwpwwynpnysyniuubp 6,998,631 954,664 2,631,649 4,811,172 15,396,116
Snynuwnpnyph qquyniuniejwu wwppbpnyeintu (5,441,399) 486,572 4,060,953 6,134,438
Snynuwnpnyph qqujniunipjwu Ynunwluihu
wwppbpnipntu (5,441,399) (4,954,827) (893,874) 5,240,564
Udwugyw| $huwtuwlwu gnpédhpubp
Cwdwluwnt' wpnwnpdnyeh udnthtip 152 - - - 152
hpwgybihnigjwu tnwppbipnigniu (5,524,998) 486,572 4,212,892 6,134,438
hpwgybGihnipjwu Ynunwlwiht mwppbpniypniu (5,524,998) (5,038,426) (825,534) 5,308,904
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wv FINCA’ ShLLU NhUY $RL Ynndhg prnwiplunn Ynpwnpwinhy wpdbyipnuuwht
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Ulippdubph b yywipippuygnpnuyagnibuph Ynupwluyps hnwgllbzhnuajwb mwnpbnmlajmtl

Uhghu
Yanjwéd
wpryniuw

1] A1)
wnnynuwn  Uhusl 1 QwipybYonuwy
pnyp wihu - - Cunwdbkup htu wpdtp

Sbhputjws pnlynuwnpnypny gnpdhplibp

W[ thnfuwnnt dhongubip 8.24% 6,626,255 893,004 1,097,525 53,467 8,670,251 8,597,874
fennunpyywsd wwpunpwihu wpdbpnpebp 9.50% - 110,105 1,762,105 3,786,392 5,658,602 5,030,607
Jwndwlwinyejwu gdny wwpwnwynpnipntu 12.90% 21,437 42,873 192,928 368,761 625,999 510,764

Cunwdbkup $hpujwd nnynuwnpnypny
$huwtuwlw ywpnwynpnipyniuubtp 6,647,692 1,045,982 3,052,558 4,208,620 14,954,852 14,139,245

$nihnpuwlywt tpnlynuwnpnypny gnpohpuibin

6mo
LIBOR

W thnfuwnnt dhongutip +5.6% 31,958 - 31,094 971,756 1,034,808 964,482
Cunwdbkup hnhnfuwlwu mnYnuwnpnypny

$huwtuwluu ywpwmwynpnypyniuubp 31,958 - 31,094 971,756 1,034,808 964,482
s (pnynuwlipp phtiwtbivwyuit

wwpywynpnypynibiibn
Uy Phuwtiuwlwu ywpunwynpnigyniuubip 292,389 - - - 292,389 292,389
Cunwdbkup ng mnnuwypp $huwtuwlui
wwpuwynpnipyniuubp 292,389 - - - 292,389 292,389
Cunwdbup Shuwuuwlwia

wwpwwynpnieyniubp 6,972,039 1,045,982 3,083,652 5,180,376 16,282,049 15,396,116

Upippwpdnipuyht nhul;: Upinwndnigwihtu nhulu wyu nhuyu £, np dptwtuwlwu gnpdhputiph
wndtpp Yunwwnwugh wpunwpdnyeh thnfuwndtph thnthnfunienituubph hGnbwupny: Upwnwpdnyeh
nhulu wnwowunw Lk, Gpp wpunwpdnypeny wpunwhwjnwsd thwunmwgh Ywd Yuwuluwnbuwsd
wywhyubpp gbpwquugnd o Ywd wwlwu GU unyu  wpunwpdnyeny  wpunwhwjndwd
wwpunwynpnyentutiiphg:

Ywqdwybpwnyentup - Yppwnnd £ wpunwpdnypwiht nhuyh  Yuwnwdwpdwu  hGunlyw
ulgpniupttipp.

% Ywqdwybpwniyenup dgunnud | dhwuquidhg thwybp wpunwndnyewihu nhppbpp W gbnpd duw)
uytiyniywwinhy gnpdwnunipiniubphg:

% Ywqdwybpwnpnut wpunwndnyewihtu ontwiubpnd sh pwgnud uwbynyywwnhy nhppbp:
Uswugjw| gnpdhpubipp Yupnn Gu oguwgnpdyt) dhwju hbowynpdwu tywwnwyny' thwytine nhppp:
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% Ywqdwybpwnieiniup adgunwd k hwdwwwwnwufuwubtigub wYywnhyubiph W
wwpunwynpnyejniuubph - wpdnypubpu  puswybu  gnuWwpubpny,  wjuwybu b dwdybnubpng’
wwonwwuywd |hubnt hwdwp thnfuwpdtipwht lnwwnwunwubiphg:

% Ywqlwybpwnieiniup ybpwhuynid £ wpunwpdniewihu nhppt opwywu Yunpywdpny:

Ywqdwybpwnpjwtu  Gwudwwbwnwpwup  no Uywnhdubph b wwpwwynpnyegyniuubipp
Ywnwywpdwu hwuduwdnnnyp Ybpwhuynid Gu wpwnwpdnyph nhuyp' Yunwdwnpbind wpdnipwhu
pwg nhppt UUL nnjwpph wpdbgnpydwt b wyp dwypninuinbuwywu gnigwuhoubiph quwhwuinndubiph
hpdwu Jpw, husp “wqdwybpwnypjwup htwpwynpnieniu £ wwhu ujwquagnyup  hwugub
quwutbpt wgquihu wpdnyeh ujwwndwdp thnfjuwpdtiph qqwih twwnwunwdubiphg: Swudwwbint
hpwlwuwgunud £ Ywgdwybpwnipjwu wpdnipwihtu pwg nhpph wdtuopjw dnuhpnphug: Cunhwuntp
wndwdp Ywqdwybpwnyeniup nwwy £ Juub; << npwdh bwwt wpdtigpydwu nhuyp wnwug
hphduwywu nunbuwlywu unpdwwnhydutipp yunwugbnt bW hpwgybihniejwu nipg fuunhpubiph:

Upwwpdnyeh thnfuwpdtiph gqénd nhuyh wqnbignyeiniup Ywqdwybpwniygjwtu Jypw 2020p.
ntywbdptph 31-h npnyegjwidp ubpyuywgywsd £ unnpl pipdwd wnnuuwynud’

UU'L nnjwp Cunwdbkup

Ns wéwugyu| phuwtuwui wlnhyubp

Twdwlwu dhongubip W npwug hwdwndbpubin 409,351 278,283 37,053 724,687
Lwdwfunpnubiphtu wipdwsd Juipytip 11,024,356 8,785,876 - 19,810,232
Lbpnpnudwihu wpdbenpebp 18,010 - - 18,010
CLunwdbup ny wéwugyw) Phuwtuwywu wlnhyubp 1,451,717 9,064,159 37,053 20,552,929

Ny wéwugju Phuwtuwlwu ywpumwynpnipyniuubkp

Uy thnfuwnnt dhongubip 2,314,587 7,247,769 - 9,562,356
Uy Phuwtuwlw ywpwnwynpnig)niuutip 155,449 136,940 - 292,389
fonnupyyws ywpwnpwhu wpdbenpebtp 3,964,107 1,066,500 - 5,030,607
YJwpdwlwinipjwu gény wwnwwynpnigniu 510,764 - - 510,764
Lunwdbkup ny wéwugyu) Phuwtuwljwia

wwpwwynpnye)niuubp 6,944,907 8,451,209 - 15,396,116
Qwpyblhpnwiht pwg nhpp 4,506,810 612,950 37,053 5,156,813

Udwugyw| $huwtuwlw gnpsdhpubp

Cwiwhuwnt' wpnwpdnyeh uynthbip 522,742 (522,590) - 152

5,029,552 37,053 5,156,965

47/83



orugrudht uHuehr

ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubiph

Qnpdpuljipng nhul;: Snpdpulytipng nhulh uwhdwuwswihu hptuhg ubpyuwjwgund £ dby
$huwtuwlwu hwuwmwuinniejuwu qdny nhulh wnwybjwgnyu swihp, npp Ywqdwybpwnientup Yupnn
E - ypbp  Ywqdwybpwnuyeniup  gnpdpulbipng  nhuyp Ywnwywpnd £ hwdwdwiy  “nwnp
Ywquwybpwynuejwu  punhwunyp pwnwpwlwunyeyniu»  dnuwpyp <wydbyws  5-p'  «UMYY
pwnwpwlwuntgjwu» ulygpniupubiph  hwdwdwju:  “Ywqdwlbpwnieniup  dgunwd £ ujwqgbigul
qnpdpultipng nhuyp

Uwhdwuwthwybiny gnpdpuytipubph gwuyp Yunwywpbijh pwuwyny:

% Yhpwnbin gnpdpuybputiph hwuwmwwndwu hhduwynp gnpdpupwg dhusk gwulwgwd unp
gnpdpulytipng htivn npuk gnpdwnuniejwu Yupnuwip: <wunwwndwu gnpdpupwgp ubpwnnud k
pwquwynndwuph quwhwunnd’  wwywhndbine  gnpdpuybpng  hwunmwwndwu  gnpdpupwgh
hwdwwwuwwuluwuniginiup  Fnwinp jugqdwlbpwnygjwu punhwunyy pwnwpwlwunyejuu
abnuwpyhu:

% Uwhdwuwthwybnd “wqdwybpwniejwu nhuyp day gnpdpuybipng Ywd gnpdpuybpubiph fudph
ulwwndwdp:

Uwhdwuwswthbph  gwulwgwd thnthnfunyeyniu wbnp £ hwunwwyh  Uywnhdubph L
wwpunwynpnipniubph Yunwywpdwu hwuduwdnnngh Ynndhg:

Cunhwunip  ipupbunyaywti - npullip, bGpp << dwypnuntnbuwlwu  hpwyhbwyp
qwwpwpwgnwip Ywpnn £ pwgwuwpwn wgnbi| Ywqdwybipynigjuu gnpdniubinyegjuu ypw: Pnjnp
wnbiuwyh hpwnwpénieiniuutipp, npnup Yhwugbgutt “Ywqdwybpwniypjwt Jupywnniubph Ynndhg
wwjdwlwgpwihu wwpuwynpnientutph sywuwnwpdwup, hwéwfunpnubiph Yynnuhg
Ywqdwybpwnyejwu hnwwihnyejuwu hwunbw Ywulwodwuph Ywd pwgwuwlwu ybpwpbpdniuph,
Ywpnn Gu fwwbu wgnb] Ywqgdwybpwniejwu gnpénubineywu  Jpw: tw Yupunwhwinyh
Ywqdwybpwnyejwu Ynndhg |pwgnighs dwuubph Juunwpdwdp b gwhnyeh wjwuwhu gnigwuhoh
dwwpnwyh wwwhndwt nddwpnyejudp:  Ywqdwybpwniejntund  nhulbph - wprynwwybun
Ywnwywpdwu L ujwgbgdwtu Uwwwwyny wwppbpwpwp hpwlwuwgynwd Gu  nbwnbuniejwu
ypéwyh htwpwynp pwgwuwywt thnihnfunyeniutph  wgnbgniygjwt  wnwppbp  ugbGuwpwhu
hpwyhtéwyubiph ybipinwdnieyniutbp: Ldwu Ybpnwdnejniuutipp W ugbuwpubpp putwpyynd Gu
UNYY-h pupwgpnd, npt  ppwlywtwgynw Lt wdhup dbGYy Ywd bGpynt wuqwd: Ldwu
hwéwfuwlwunyeniup  huwpwynpnyeinwu £ vwihu wpwag wpdwquupt| ontyuynd uywuynn Yud
wbinh nwbtignn thnihnfunyeyniutpht W dowyb)  gnpdnwibingguu wyjwu thnthnfujwd hpwyhbwyhu
hwlwwwwnwuluwu:

OpLuunpwlwb nuypph thnthnpunypgu npulp, nph wywwbwn Yuwpnn Gu hwunhuwtw|
optiuunpnipjwt  thnthnfuniejniuutinp, npnup Ywpnn Gu  wagnb] puswbu  “Ywqdwybpwniejwu
gnpénwubinyejw, wjuwbu b ontuynd whpnn hpwyhtwyh ypw: dwpluihtu Yugqdwybpwniejwu
gnpénwtinyggniup . whwwlwtu  Ywnwlwpdwu  dwpdhuubph Ynndhg  (hgbuquynpdwu L
Ywpgquynpdwtu Gupwlw gnpénwubingeniu £ dwpluwiht Yuqdwybpwnygjwu  gnpdniubinyejwt
ninpunnud whEnwlwu Yuwpgqwynpdwtu bywwnwyp hwunhuwunid £ ubpnpnnutiph W hwéwhunpnubph
hpwynitupubph  wwownwwuniginup, npu ppwywuwgynd £ nbtnbuwlwu  gnpdniubinyejwu
unpdwunphyubph b Jupywhu Yugdwybpwnyenwutph nhuybph Yunwyjwpdwt hwdwlwpgbipp
uwhdwudwdp: Ttw pwuwynd £, np htwpwynp tu wbnwywu Ywpgwdnpdwt htn Yuwwd
thnthnfunyeynwutiip, npnup Ywpnn tu bwwbu wgnb] Ywgqdwybpwniejwu gnpdwnunieginiuubph ypw

48/83



orugrudht uHuehr

ShLLU NhYY PRL Ynndhg pnnupyynn Ynpwynpwnhy wpdblunpnuwihu
wwnwwwnndubiph

U wugwd pwgwuwpwp wqnb] Shtwtuvwlywu gnigwuhputiph ypw: Ywgdwybpwnieiniup gnpdnud £
£ nuwnbuniejuu wdkuwybpwhulynn hwnwdubphg daynid:

Upgwlguypti npuly, npu wnwowunw L << dhuwuuwlwu, dwutwynpwwbu Jwpywipht
Swnw)nijntutiph ontjwjnd wupunhww upynn dpguygniyejwt wwydwuubipnuwd: <<-nd Jwplywyhu
dwnw)niejntuttiph 2nlyw fuhuwn dpgwygwihu £, ontyuynud gnpdnid Gu uwle wpwnbpyph Jwplywihu
Ywqdwybpwnyentutbph nnwuwnp Yunnygubipp, npnup ntutu hgnp $htwtivwwt upnnniejnwuubip
U wuywjnu ppwypbwyubipnwd $huwtuwywu ubipwpynudutip unwuwint d6d huwpwynpnieinutbn,
wnwowynnp L thnpdwpywsd wnbjuuninghwubp, nph  2unphhy Upwup nwbu  wnnbughw|
wnwybnyenuttp unwuwnt hwjwyunyeynu: “Ywqdwybpwnyeinup, hp dpgwlygwiht nhppbipu
wdpwwunbiint wnnuwing, hbGunbnnwywunpbt wnwounpnynwd £ Ynpwynpwwphy Ywnwywpdwu
uygpniuputipnd, hpwlwuwgund £ pp  Ywnwdwpdwt hwdwlwpgh  huunhunighnuwg
hwdwwpgwd  pwpbhnfunudubp, ubpnund £ Jwplwynpdwt  hundwghnu  wnwowynp
wbifuuninghwubip, pwpépwguntd £ dwwnnigynn uywuwpynwubiph npwyp b dwwngbihnieyniup:

bwnpbph  hnuntunyqwiti  npuly, npu phpbuhg ubpywjwugund £ dpgniwwly  Yunpbpp
w2fuwwnwuphg wquwdwu nbwpnd “Ywqdwybpwnigjwt Juwuubp Ypbint hwjwuwlwunieniup:
Fwpapnpwly dJwutwgbnubph wnywnyeinup Ywqdwybpwniejwu w2fuwnwywqgdnid 2wwm Yuplnp
E dpgniuwy hubint b wwuwynpywd wotuwwnmwuputiph wpryniuwybn hpwlwuwgdwu hwdwp:
Ldwu dwutwgbnubph ujuwndwdp J6§ wwhwuowpyh ywwnbwnnd' wnwowund £ uwl Yunpbpp
hnuniunigjwt  nhuly, npph  wgnbgnientup  sGgnpwgubiint  twwwwyny  “Ywgqdwybpwniejwu
nGwwpneyniup - bwywwwluwihut - b hGnbnquywu  dhgngunnudubp £ hpwlwtwgunid
wofuwwnnnubph  npwywynpdwt  pwpdpwgdwt, Unppwlywl  jupwfunwdwu U unghwjwyw
wwwhnydwt  fuunppubph  pwpbwydwu  ninnnygyudp: Uwutwynpwwbu,  wofuwwnnnubph
npwlwynpdwtu  pwpdpwgdwt  bwywwwynd  “wqdwybpwnyeniup  uwnbndt £ ubipphu
w2luwwmwyhgutiph ogunwgnpddwt hwdwp twuwwnbujwsd wngwug nwupupwgutiph hwppwy, huy
ShULLU Rwpqugdwt Ulwnbdhwih dhongny Ywqdwybpwnwd Gu dhoht onwyh ntYwywpubph
yEpwwwuinpwundwu hwdwp nwupupwgubp:

Snpdwntwlwt npulp: Snpdwnuwywu nhulu wju htwpwynp Ynpnwwnubph nhubu k, npp
Ywnwowuw hwdwlwpgbiph ptpnyentuutphg, dwpnyuwiht ufuwihg, Ytindhphg Ywd wpunwphu
dhgwywiph  hpwnwndnigniutiphg: Gpp epwhulnnnigguup  sh - hwennynud - Yuwnwpby  hp
ghpdwnnypubipp, gnpdwnuwlwu  nhuybpp  Ywpnn Gu Juwub  Ywqdwybpwniugjwt
htnhuwynyejwup, nwbuw] hpwwywt Ywd YJuwunuwlwpgnn hGnbwupubp, Ywd hwugbgub
dhuwuuwywu Ynpnwwnubiph: “Ywgdwybpwniegniup sh Ywpnn wyulwit, np Ypwgwnh pninp
ghpédwnuwywu nhuybpp, uvwlwiu owuptp L aGnuwpynud Ywnwlwpbint npwup, huswbtu
yGpwhuynnuywu hwjbigwywpgh, wjuwbu £ htwpwynp nhuybph dnuppnphugh L npwug
hwlywqgndwu dhongny: Ybpwhuynnniejniup tbGpwnnd £ ywpunwlwunyeniuutph wpryniiwybun
wmwpwugwwnw, dnunph  hwuwtbihnygjwt, [pwgnpdwtu b hwdwnpdwtu  pupwgwlywngbp,
w2luwwmwwquh Ypenigjwu b guwhwndwt gnpdpupwgutp:

Ywqdwybpwnyeniund gnpdwnuwlwu nhuyp Ywnwlwpynd £ wyn gnpdwnnypeh hwdwp
twjuwwnbujws unnpupwdwudwt' «Lbapphu Yapwhuynnniejwu» pwduh Ynndhg: Snpdwnuwywu
nhuytiph Ywnwywnpdwu hwdwp douwlyywsd tu b wwppbpwpwn ypwuwjynw Gu pugnid huynnuiwu
dbfuwuhqdutin, hugwhuhp GU' nhufuihtt nbwpbph Jbpwptinjwg wgnwyubp hwnnppan hwnnd
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dowyywsé 17 hwodbnynieiniuubpp gnpdpupwgubph  dowydwu, gpwugdwt b hwunwwndwu
gnpdwnnypeubiph pwdwunwip wnwpptp woluwwmwyhgubph dhol, wdbtuwdujw wigbnyeniuutpp
dwutwéninbp b nyjw) nwpwdwopowuh hwdwfunpnubphu:

Shuwygbind dbpp upywd nhuybipp, donwwbiu quwhwnbin gnpédniubinyejwu dhowywjph
thnihnfunieyniuubpp W npwugnd wwydwuwynpgwsd dwpunwhpwybpubpp® Ywqdwybpwnieiniup
wwwpwuwn £ ppwlwuwgub]  wypunpwupwiht nuqdwywpnigyniuubp’ twwwwly  nubuwinyg
wwwhnyti| Spwgpwynpgwd wlnmhyjwwwuhywiht b Glwdwmwihtu gnigwupputiph Yuwwnwpnidp:

3.3. Sknbtlwwynipeyniu [Fnnuplynnh dwupht

3.3.1. (nnwpynnh ywwdnipeyniup b qupgqugnidp

3nnuplnnhp iphy phpduyhts wjuinid £
hugbpbt'  «dhULLU» NRLPULPUUL JUMYU3hL YURUUYUEPMNRG@BNRL thwy

pwdubnhpwywu puytpnyeiniu

nnwubipt’ «PUHKA»  YHUBEPCAJIbHAA KPEAWTHAA OPFrAHU3AUWA 3akpbitoe
AkumoHepHoe ObuiecTBo.

whqptt'  “FINCA” UNIVERSAL CREDIT ORGANIZATON Closed Joint-Stock Company.

ennupynnh Ypdunp $ppduyhts wajwamdu £’

hwybpbt' «dhLLU» vy PPL
nnlubnbb' «PUHKA» YKO 3A0
whiqlnlt' “FINCA” UCO CJSC

Bnnupynnh wipwlwu gpuugdw Juyp £
<&, p. bpluwu, Ugwpwugbnnup th. 2w, gpwugdwt hwdwpp' 13:
@nnuplynnh qiptrbynt Juypts L'
<4, p. 6plwt, Ugwprwugbinnup th. 2w:
bwugh dhgnglbipp’
htn.' (+374 12) 55 55 55
El. thnuwn' info@finca.am,
huwnbipubwwihu Yuyp' www.finca.am:
Bnnuplynnh hhduwnpdwu Gpippp’ Cwjwunwup <wupwwbinnye)niu:

Ywqdwybpwnyeyntup hpduwnpyb) £ << opGuunpnipjwu opowuwyutipnid 2006p. dwpunph 28-
hu npwtiu niuphybipuw yupyuwihtu Yugqdwybipwnieinitt thwy pwdubinppwlwu puytpnyeniu: <L YR
funphpnh 2006 pYwywuh dwpwnph 28-h phy 128U npnpdwdp Ywqdwybpwnyeinwup gpwugyb) £ W
unwgb| _hy 13 gpwugdwt YyYwjwlwu: “Ywqdwybipwniyeniup untindytb) £ «dhLLU hupbpub)u|
hup.» wdbphljwu ns wnuinpwhu Yugdwybpwnyejuu Ynndhg << dhypnbhuwtuvwlywu ontuyh
duwynpdwu vwhitwywu hnynd” bwywwnwy niubuwing $huwtuwlwt dwnwjnyeniuubp dwnnigh)
dhtwtvwlwu  hwunwwnieyniuutiphg  uwhdwuwdthwy  Juplywynpdwu  htwpwynpnigniu L
wdbuwgwdn GYwdnun nwbignn dGnuwplywwnbpbphu:
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Ywqdwybpwniejwu untindnwip tywwwy Ep hGnwwunnd tnpwdwnpb] dhypndhtwtuwlywu
Swnwyniyniuubph jwju nbuwywup' twwwnwly nwbuwinyg Ypdwnb] wnpwnnieginiup, pwpdpwgub
gpwnywoénypjuwt dwywpnwyp, fupwub| dtnubpbgnieniuu i <wjwunmwuh <wupwwbunniejwu
puwlsniejwt unghwjwywu hwdwfudpnudp, huswtiu bwb unwuw] 2whnyE, npp hhduwywunwd whwnp

E ninnyh wyn bwyywwnwlubph hpwanpddwup:

Ywqdwybpwnyeynut niuh 30 dwutwédynin bW Jwpwynpnud £ hpwlwuwgund << pninp
dwnqbpnud:
Pnnupynnh dwubtiwbymnbpp b ubplyuywgnigsnyyniaiipp

30.09.2021p. npnpjwdp “Ywqdwybpwnienitut nwup 30 Jdwulwéjnin, npnug gwulyp bW
gnpénwutinyejwu hwugbiubipp UEpywjwgynid GU unnpl pipynn wnuwynid.

i,
1. gﬂ;uhl?uug::lqnu p. Epliwu, Uqwpewugbnnuh th. 2 w
2. Undhunwu Jwutiwbynn p. Gplwu, Yndhunwuh wnn. 50/51
3. UWnwpwly Jwutiwéynin p. UWpnnwpwly, Uhuwljwu th. 14/48p
4. (Gwiht Jwutwéynin p. fwihu, Cwhnuwyjwu th. 1, hjnipwung
5. Upwpww dwutwéynin p. Upwpwwn, Unpjnip Ukipnp th. 10, 10/1-1
6. Upunwwwn dJwutwéynin p. Upnwowwn, Cwhnidjwu th. 33
/. Uwupu dwutiwéynin p. Uwuhu, Cwupwwbwnigjuu th. 5/1
8. dbnh dwutiwéjnin p. dbnh, Upwpwuinjwu th. 54/6
9. Updwyhp dwutwéjnin p. Updwyhp, Gplwuywu th. 33/3
10. Eodhwéht dwutiwé)nin p. Eodhwdhu, flunptuwgnt th. 8
11. Quywn Jwutwéjnin p. Gwywn, Ybunpnuwywu th. 4
12. Uwpwuniuh dwutwéynin p. Uwpwinwuh, UjwuupYjwu th. 8
13. Jwpnbuhu dwutwéynin p. Ywpnbtiuhu, <. Uunpbwujwu . 6/5
14. Ujwybpnh dwutwéynin p. Uwybpnh, nuwujwu . 51/2
15. Uyhwwl dwutiwéjnin p. Uyphwwy, U. Ubnhujwt . 4
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16. gl‘l"':;hw“g‘m‘““ p. Unbthwtiwyw, Unipp-Uowih th. 12p
17. Jwuwdénp 1 dwutwéynin p. Ywuwanp, Shgpwu UGS wynn. 47w
18. | Upnjjw Jwutwéynin p. Upnjjwt, <wupwwbwniejwu th 22/14
19. | {puqnui Jwutwéynn p. <pwgnwi, Yeunpnu pwnwdwu, Ognunnuh-23-h th., phy 22
20. | Upngp dwulwéynin <&, Upngp hwdwjup, g. Upngp, 2-pn th., 1-hu upp., 6 nGunnpwu
21. UpphYy Jwutwé)nin p. Upphy, Uuwfuniejwu th. 29/1
22. Qynuiph dJwutwéjnin p. Ynudph, fuppdjwu <wyphYy th. 46w
23. | Uwpwihy dwutwéynin p. Uwpwihy, <. Swhhuywu . 16
24. | Qnphu dwutwéjnin p. Snphu, Uwawnngh th. 5
25. Ywwwtu Jwutwbdynin p. Ywwwu, Cwhnudjwu th.2/1,62 wnlnph upwh
26. | Utnph dwutwéjnin p. Ubnph, Pwpwdwq th. 4/6
27. ggﬁ%l“g:l':l p. Gniquwann, Uunpwuhyh th. 10/1
28. | Ptpn dwutwgynin p. Ptpn, Lwhwwbwh h. phy 8
29. hollwtl Jwutwéynin p. holwl, Ywwuuh th. 6/2
30. E;J:tiﬁlﬁi?:l:lu p. Unjdpbpjw, Pupbwdnipjwu th. 2

Ywqlwybpwnyeniup L twpwdpntd W mwpwoéphg nnLpu gpwugywéd
ubipywjwgnigsnipiniuutin sniuh:

3.3.2. LEpnppnudubpp

Mwundwlwu htwtvwlwu dwdwuwlwopowuh pupwgpnid b npwuhg htunn dhusl Ugnwanh
ubplyuwjwgdwt ywhp Yugdwybpwnyegjwu Ynndhg bwlwu ubpnpnudubp s6U Yuwnwnyb):

Ywqlwybpwnyejwu Yuwnwlwpdwu dwpdhubbpp G unwudub) npul wwpunwynpnyeniu
wwwgwjnw bwlywu ubpnpnwiutp hpwywuwgubine ybpwpbpuw:

3.4. Phqubuh uupwqghpp

3.4.1. <hduwlwu gnpéniubinipyniup
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(Fnnwpynnu hpwlwuwgunud § «dwplwjhtu yugdwybpwnyeinwuutiph dwupu» << optiupny, wj|
hpwwywu wywmbpnd b pp Ywunuwnpniejwdp uwhdwujwd Shuwtuwywu gnpdwnunieiniutbn:
Ywqdwybpwnyentup  Yuwpnn £ ppwjwpwuwlywu wudwughg, hp dwutwyhgubiphg, wuhwwn
dnuwplwwnbiptiphg, <wjwuwnwuh <wupwwbwunniejntuhg b hwdwjuputinhg, w)| wtwnyejniuutiphg,
dhowqqwihtu  Ywuqiwybpwniyeyniuubphg ubipgpwyb) thnfjuwnnyeniuutp W Yuplb] tdwuwunphw
gnpdwpputip:

Ywqdwybpwniypjwu gnpdnwutinuejwu hhduwywu ninnywénieiniup Jwnybiph tnpwdwnpnudu ,
npnup k| dgquinud £ hwuwubih nwpdub] nunbunyejwt wwpptp hwndwdubph, huswbu twl
hwuwpwynigjwu  (wyu  2powuwlubiph  hwdwp:  Ywqdwybpwnieginup, npwbu  hphduwywu
gnpénwubinueyniu - dGnuwpywwnppwywu,  gnipununbuwywu b uywnnnuywu  Jupybp ok
unpwdwnpnd Shghywywt b ppwwpwtwlwt wudwug:

Udbihu, npwbu wwunwufuwtwwnne Jupywunnt, Ywqdwybpwniejntup nin 2018 pqwywup
uygphg uwfuwadbnub] tp «Qwbwlunppubph Ywonmwywunipjuu ubpnhbplumn-h (SMART
Certificate) unnwgnudp, U npwbtiu uipmnhbhlugnd hpwlwuwgunn Yuqdwybpwnientu punpb Ep
MicroFinanza Raiting LLC (wjunthtiin' MFR) hunwjwywt dwqdwdp Yuwqiwlbpwnuyeniup:  MFR
ubpyuwjwgnighsp 2018p. pupwgpnd wighbt] b <wjwuwmwu: Wgbph twywwwlu Ep wuglwgub
wlwfu  nwnwWuwuppnyeniu b quwhwwnnd:  Upryniupnid - 2018p. nbiywnbdpbphu
Ywqdwybpwnyejwup ounphdbp £ Smart hwyjwuwnwghp wn wju, np puybpnyeniup  |hnyhu
hwlwwwwwuluwund £ hwbwfunpnubph wwowmwwunigjwuu ninnwd pwnpdnp wwhwugubph,
npnup uwhdwudb] Gu dhypnbhuwtuuwynpdwu npnpunind - hwéwfunpnubph  wwwmwwuntejniup
uwwnwpnn Smart Campaign dhowqqujhtu bwhuwdébnunyejwu Ynndhg: Ywqdwybpwnientt wnwohu
L wnwydd dhwly hwjwunwijwu YJugdwybpwnyenwuu E, np wpdwuwgb] £ udwu  pwpdp
quwhwwwlwuh hwbwfunpnutiph  hwunby wwwwufuwuwwne b hnquwuwp  YGpwpbipdniuph
hwdwn:

2013 pwlywuph hnywnbdptphg Y“Ywqdwybpwniyeniup  hwéwfunpnubpht dwwnnignwd |
wmwpwnpwdh  thnfuwtwlydwt  dSwnwynyeynit, husp Ywgqdwybpwniejwu  hwbwlunpnutphu L
hwdwjupubph  ptwyhsubppt wnwyb; hwpdwpwybin b pwgqdwunbuwl  uwywuwpydwu
huwpwynpnieintt £ wmwihu:

Cwoyh wnubiind hp hwéwfunpnutiph wnweowpubipp, huswbu twl onlyuih ywhwuowpyp,
2022p.-hu Ywqlwybpwnieynitup  Uwjuwwmbund £ gnpdwplbp  hhthnpbpwihu  Jwpybph
unpwdwnpnudp:

Lwbwlunpnubph uwywuwpydwu gnpédptupwgt wnwybt] hwpdwpwybn nupdubine hwdwn,
Ywqdwybpwnieiniuu wupunhwwn pwpbjwyynd £ Jupywynpdwu gnpdpupwgubpp’ wnwowpytinyg
dwlwuwlwyhg (PYwjuwgywsd) dwnwynieniuubp: Uuwbu'

» 2018 pqwlwuh wwphhu gnpdwpyytig OLA hwppwyp (www.ola.am), nph dhongny
hwéwfunpnutpp huwpwynpnientt nubt wngwug nhdb] Jwplywynpdwt  hwdwp L
wnwybjwagnyup dtYy opdw pupwgpnid ywunwufuwu unwtw| hwjnh ybpwpbpjuw:

= 2019 pwywup uygphg “Ywgdwybpwnipiniuu hp hwowlunpnubpht wnwownpynid k (Gwpitin
qupywynpdwu gnpdpupwgp, npp  huwpwynpnentt £ wnwjhu wnwug  hwéwfunpnh
dwutwbjnin wigbnejwt ybpgubp hwyunnp U uwwmwpbp ybipindnieyniu:
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» 2020 pqwlwuhu Ywqgdwybpwnieiniup ubpnptg Jupywynpdwt unp dpwghn, npp dh pwup
wuqwd wpwquwgpbg Juwpywynpdwtu gnpdpupwgp:

» Cwoyh wnubny gnpdpupwgubtiph pywjuwdwgdwtu wpwg nbdwbpp, Ywqdwybpwnieniup
2022 pwywuhu bwfuwwnbund £ Yuwmwpbjwagnpst] OLA hwppwyp W hp hwbwfunpnubphu
wnwownyb| npnonudubiph ujwgdwtu W Jwpywynpdwtu - wdpnoniejwdp  wynndwn
gnpdpupwg, nph nbiwpnd hwddwfunpnp Ywpnn £ Jwpyp unwtw] dp pwuh pnwbubpph
pupwgpnLy:

2020 pywlwuhg Ywqdwybpwnienitup uyubg ytpwuwyt hp Ynndhg wnwownyynn hhduwywu
Swnwinueyniuubph uwlwqubpp' hwéwlunpnubphtu wnwownpytiny dwnwjnieniuttph wuhwwnwwu
wwydwuubin (risk-based price): tw “Ywgdwybpwniyejwup htwpwynpnieiniu inybig wnwewnyb
dpgwygwjhu ywydwuubip b hGnbwpwp wdpwwunt) hp nhppp 2ntuynud:

Shuwuuwywu gnpdwnunieiniutbpp Ywgqdwybpwniyejwu Ynndhg hpwlwuwgynid tu huswbu
<< npwdny, wjuwbu k| wpnwpdnypeny' Ywufuhy W wulwufupy Gnwuwyubpny:

Ywqdwybpwnipjwu hwoydtyonh Yunnigywdph nhuwdhlwt ubpyuwjwgynwd £ unnple

Cwzytlznh nhuwdhju

35,000,000
4.10

30,000,000

4.19 4.30
- ||
25,000,000 . 3.47
2.70 2.50 2.78 2.69 ]
20,000,000 [ | 2.80
15,000,000
10,000,000
5,000,000
0

31/12/2013 31/12/2014 31/12/2015 31/12/2016 31/12/2017 12/31/2018 12/31/2019 12/31/2020 9/30/2021

O = = NN W W D b 01O

mm UYywnhdubp e Ywwhunw) Muwpwnwynpnipniuutip Lutiphoh gnpdwlhg(we wnwugp)

Ywqlwybpwynypjwu Ynndhg wnpwdwnpwd Jupybph L thnfuwnnyeniuubph  dwywubpp
nhuwdhywu ubpywjwgynwd £ unnple.

32021p. myjwiutipp yipgywd U wpunwehl wninhwn swbgwd dhowllyjw] $huwluwlwl hwaytingniejnilltiphg
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ED
@ FINCA’

Cwbwhunpnubpht npjwé Jupybph nhtwdhlwu 2013-2021pp.*

30,000,000
25,000,000
20,000,000

15,000,000

26,237,732
28,240,546
24,176,907

) © o

= S ¥

- < 7o)

~ el )

2 3 B
©

~ © N

10,000,000

19,810,232
17,771,863

5,000,000

0

m 2013 m 2014 W 2015 W 2016 m 2017 W 2018 W 2019 W 2020 W 30/09/21

Ywqlwybpwnyeywu Ynndhg wpwdwnpynn  Jupybpp  punbwunip wndwdp  Jupbih §
ubipyuwjwgub] 3 fudph wbupny' gniqununbuwlwu Jwpybp, phqubu Jupybp b uywnnnulwu
Junybp:

Ywqlwybpwynypjwu  Ynndhg hwéwfunpnubppt wpjwd  Jupybph  Swywjubpu  puwnn
quplwunbuwyubph 2018-2021epe. npnypjwdp ubpywjwgywd tu unnpl.

Lwwfunpnubpht ppdwé Juiplybpt pugp Juplupbuwlubpp
<wq. << npwd

30.09.2021°  31.12.2020 31.12.2019 31.12.2018

Ez';‘l‘l';‘;‘"“‘“t‘ qnuwintinGuwluit 9,992,315 | 11,018,223 | 12,496,437 | 12,389,702
Uuhwwnwlwy phqubu Jupltp 6,608,838 | 5,456,603 | 9,764,790 | 10,276,419
Uwwnnnulwt Jupybp 1,170,710 3,335,406 1,660,515 1,506,796
fudpwjhu yuplybp® 0 0 3 1,440
fudpwjhu gyninuuntnbuwlwu Junpybip 0 0 170 2,550
ﬁi‘l'l‘:l:'g:“ﬂ hwSwfunpnubpht npgus 17,771,863 | 19,810,232 | 23,921,915 | 24,176,907

Lwqdwybpwnieiniup 2018p. gnpdwpyb) £ uywnnnuywu Jupyh unp wypnpnyn' wipliwghu
opwnwpwgnighsutip dbnp pbptnt hwdwn, huswbu bwl ubipnpt) £ Juwpluwihtu hwjnp punniudwu

42021p. nyjwjutipp ytipgywsd tu wpunwpht wnihin swugwsd dhowulyjw Shuwtuwlwu hwoybnynyejniuutinhg

52021 pwywup wnyjwiutipp yepgws Gu puybpnieiu dhowulyjw) tnwdujwlwihtu hwoytinynipiniuutiphg, W wninhnh Ynndhg
unniqqwé sku

& Fudpwihu Jupybp Ywqdwybpwnyeniut wylw sh npwdwnpnid
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oUjwju tnwppbpwyp' Online Loan Application (OLA), npp bwwbu dGdwgph) £ Jupybph npwdwnpdwu
wpwgntejniup:

30/09/2021e. npnpjwdp  Ywqdwybpwnigjwu  hwéwfunpnutph  Ywnnigwdpp  puwn
hpwywpwuwlwu Ywpguwyhbwyh niubu hbnlyw) ywwnybpp'

Spwdwnpywé uwpytpu pun hwéwhunpnh
hpwywpwlwlwl uwpgquwyhbtwyh

B Shahywlwl wla

B bpwywpwlwlwl wla

30/09/2021e. npniejwdp “Ywqdwytipwniejwu Ynndhg npwdwnpjwsd Jupytpp pun wpdnyeh
nlubl hbnlyw| wwwnybpp'

33 nhwd ®UUL nnwn

3.4.2. Cpduwlwt ontjuubpp

<s $huwtuwywu ontyuynid Ywqdwybipwnipniuu wnwuduwuntd k
dhypndpuwtuwlwt  dwnwjniejniutbph  jwjiu wbuwlwunt  Jwwnngdwdp'  uwywnwly
htwnmwwunbind Ypbwwnb] wnpwwnyeniup, pwpdpwgub] qpwnywoéniejut  Jdwywpnwynp,
fupwub| dtnubiptignie)niu Nt Cwjwuwmwuh Cwupwwbnnipjwt puwysnypjwu unghwwlwu
hwdwfudpnudp:

Ywqlwybpwnyeywu  Juplybpp  pun wnlwnbunyyuwu  nnpunp - 2018-2021 .
dwdwuwlywhwunywdnd niubu hbnlyw| mbupp’
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30.09.2021p.  31.12.2020p. 31.12.2019p. 31.12.2018p.

Fninwwnuwnbiuntpintu 12,874,951 13,695,466 13,950,911 13,490,225
Unlunnip 3,362,407 | 3,184,063 | 4,000,782 4,663,305
Upnyntuwpbipnuentt 611,545 849,593 1,133,689 1,287,313
Spwuuwnpwn 521,487 769,154 837,550 879,480
Chuwpwnnip|nLl 57,541 90,927 154,624 383,656
Dwnwjnip|nL 4,373,211 4,791,741 5,025,840 -
Uy 759,482 917,857 1,157,006 5,270,130
Cwibwifunpruinhli inpyws 22,560,624 | 24,298,801 | 26,260,402 | 25,974,109
hwidwjuwnu Jupybp

Lywaqbigywsd wndtignyduit (4,788,761) |  (4,488,569) |  (2,338,487) (1,797,202)
Ynpnuwnubiph wwhniuwinp

Cunwdtup huibuifunpnubiph 17,771,863 | 19,810,232 | 23,921,915 | 24,176,907
wpyws quplybp

Jwplywihu  Yugdwybpwnyeynwutph punhwunyp Jupwihtu uGpnpnudubpnd (énnuipynnp

Juplywihu ynpuindbih dwutwpwdhup 2018-2021pR.-hu hGnlywu L.

(Gnnuplnnh qupluwjhtt wnpuindbih dwutwpwdhup

30.09.2021

Jdwpluwjhu Ywqdwybipwnieiniuutiph

Ynnuhg wpwdwnpywsd yunpybp’

315,904,944 | 346,790,631

31.12.2020

31.12.2019

<wq. << npwd

31.12.2018

436,726,050 | 306,286,491

Ywqdwybpwnyejwu Ynndhg
hwéwfunpnubphtu npwdwnpdwsd Junybp®
(@nnupynnh Jwutwpwdhup (%)

17,771,863
5.63%

19,810,232
5.71%

23,921,915
5.48% |

24,176,907
7.89%

(dnnwpynnh nhppp Jwpywihtu ugdwybpwnyenwutph onlyuynd 31.12.2020 pywywup

npnyjwdp hbGunlywiu k.

7 <& Yhunpnuwlwu Pwulh Ynndhg hpwwwpwlyynn wiuwlwu wndjwiutp, www.cba.am,

82021 pwywuh ndjuiutpp Yyipgwsd u puybipnigjwu dhowuljw) tnwdujwyuwihu hwoybinynieniuttiphg, bW wniphunh Ynndhg

unniqqwé sku
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<wq. << npwd
LUwqiwlbpwnype) <L Jupyuwipt Uwutwp
wu hpduwywt Yuqdwlbpynieyniuubp  wdhup(%)
hwytYyonwjhtu h hhduwYwt
gnigwuhpubpp hwaytYyonwjht
gnigwuhpubpp
Cunhwuntp wlwnhyubp 21,538,870 649,894,488 3.31%
Cunhwunip ywpwwynpnipniuubip 15,709,458 292,529,114 5.37%
Cwoytiyonwihu punhwunip Juwhww) 5,829,412 357,365,374 1.63%
Cupwghly dwdwuwlwopowuh
spwotudwd pwhnyp /Juwu 923,452 27,247,539 3.39%
Lwfunpn dwdwuwlwopowuh
spwofujwd pwhnyp /Muwu 2,321,024 88,653,850 2.62%

(dnnwplynnu hp

hhduwywu dhuwtiuwlwu gnigwuhoubpny Jupluwjhu

wquwybpwnipniuubph wnwoht  wwutjwynd®  wdnip nbn £ gpwnbgund dwutwynpuwbu'
) { 9

Jwunuwnpwywtu Ywwhwwind 6-pnu £, wywhdubpnd L punhwunip Yuwhunwind 9-pnp,
wwpunwynpnyeiniutipnyg b Ywpluwjhu ubpnpnudubpny 7-pnp:

3.5. f@nnupynnh Yuqiwybpyswlwt unnigjudépp
([nnupynnh ubppht Jupswuqiwlbpywlwo unnigjuépp htnlbywiu k.

® Cwdbdwwnnipjwt b Ybpindnipywt hwdwp hhdp Bu hwunhuwgt) JupYuwjhtu Yugqdwytipynieniuutiph nwpblwu wninhunnpuywt
hwoybwnynipniuttipp (31.12.2021p8.), npnup ubipyujugyws Gu Yybpohuubiphu hunbpubnwihu Yujpnid:

58/83




orugrudht uHuehr

@ FINCA $hLLU NhUY PP Ynndhg prnwplynn Ynpwnpwinhy wpdbynpnuwht
wwpuwwnndubiph

"$hLed" NnkdY oL Ywpswlwquwybpywlwl junnigwbdep

Awybiyuwd 1
«$hLaU» NHY OPL wliopblubph funphpnh
10.06.2021 Ne 21/2021 wpawlwgnnuzjwl/npn2dwl

PwdlGwnbpGph dnnny 4

|

Unpwnpwwnhy
wnLihwinh Jupsniggnil

I
SuopbUubph funphnipn A
|
Jbpuwnnignn e ——

G uwynp $htwlbiuwywl

Qihuwynp gnpdwnuwluwl hpwywpwliwlwl L[Lunanauuu
wnboptl/Yfuwynp .
Q{fuwnp nlioptl inlionbl hn /S hl I niywywp L Ynpuynpwinhy
wywwyw PWALINLAWA
L | Uwpnywhl nbuncpulibph — Uwulwtjninwhl guligh — Awquywhwijwl ppwywpwbwlwl
Junwwpdwl Jupgnuzni Unnpnhliwguwl Junsnizind huwguwndwl Jwpgnuz)nds JuwnsnLgnil
Sknblwinyuwlwl L Unpunpwnhy
— Swnwjnipnlilbph Uwuliwéjnintn — Qubdwwybnwpwl hpwywpwlilibph pudhl
Yuwnsnugnll unwlwl ‘
Fhulenh, hudurqunww- AnpnpaLulEnh bl L SwzUGinniejnUUERh, hpunjwpuililibiph pudhl
| | Unupjw L Ubnehl gspwhuln- ™| dpwonbinh Yuwnwdwnuuwl pnLgunwnpuuwl L Stunnuinwlul ‘
LRl dunsnupgnil Junsnuencl __ $huwluwlywl hrwdwpwllitinh pwdhl
UbpnLdnLgnlllbnph _‘ Awpn hwdwpwgpnullbph
dwnsnLinil puidfl
— |  Slophlnuzwl gpuubljwy — Unbnwlunwhl YElinpnl Unp hwiwewannullknh
pwdhl
Tncpugnuwd Juiplbph
UnuhUpuwnpunp b — —‘ hwy Uil pudhl
| whyunwlgnuewl Jwpgnignil Vuingbrelah dungniin B
| Hwnlwjhl rhulytnh
Yuwnsnizjncl

‘_‘ dwpluyhl
hbungnptwnbiwlwl pwdhl
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3.6. <hduwlwu Jhongubpp

Ywqdwybpwnientuu hp puwywuntu gnpdniubinypjwt wwwhnydwu bwwwnwyny &kinp k pbipk
hhduwlwu dhongubip W ng Uynipwlwu wlyunhyubin, npnug wndtiph hwupwgnwwpp sh gipwquugntd
Ywqdwybpwniyejwu punhwuny wywnhyutph hwadblyonwihu wndtph 10%-p: 31.12.2020 pwywuh
npniejwdp Ywqdwybpwnipjwt hhduwywu dhongubiph hwoytlyonwihtu wnpdtpp Ywqdb) £ 178.7dju
<< npwd, huYy ns Wnipwlwtu wywmhyubpphup' 253.6 Jju << npwd:

Uwqiwlbpynipjuwtu ny Wnipwlywtu wlnhjubph Yuqdip b Yuwnmgwépp 31.12.2020p
npnipjwdp.

hwq. << npwd
Cwdwlwnqswyh épwgpbp
UYygpuwlwu wpdbip 647,160
YUninwlywsd dwojwodnipintu 393,569
2nun Lwybljonwghu wpdbp 253,591

Ywqdwybpwnipjwu Ynndhg hp hhduwlwtu dhongubtiph ogunwagnpdnuip uwhdwuwthwynn
hwuquwdwupubip wnlw sku:
2020p. nbywntdptph 31-h npnypjwdp Ywgdwybpwniejwu hhduwlwu dhongubtip niubigb| Gu
htunlyw| Yuwgdp U juwnnigywdpp.
LUwqiwybpynipjutu hhduwywu dhongubph Yuqip b junnigjwépp 31.12.2020p.
npnipjwdp
hwq. << npwd
Jwpdwlwjwé
hhduwlw i '
dhongubph - hpuwywt | Cunwdbup

dpw juyhuw
ubpnpnudubp Uhgngutip

UYygpuwlwu wpdbip 285,436 507,297 219,863 1,431,833
Uninwlyywsd
dwoywdnip)ntu (236,723) (406,764) (212,756) | (1,253,105)

2niin Lwipyblonwhtu
wpdbp

48,713 100,533 22,226 149 7,107 178,728

Ywqdwybpwnyentup dnn wwwgwinw twywu dEdnyeyntu Yuwgdnn hhduwlwu dhongubiph
Gtinpptipnud sh wwuwynpnid:
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3.7. Rupqugiwu ytpoht dhunwdubipp
3.7.1. Upwnwphtu gnpénuubph yEpnidnipniup

Ywqdwybpwnyenup ubthwlywu L hwdwlunpnubph Ywpppubpp pwywpwpbine hwdwp
gnpénwibinyeniu £ dwywinud  huswbu  ubppht, wjuwbu £ wpunwpht  oniyuubpnd, nwunp
bwqdwybpwynuyejwu  gnpdniubineywu  Jpw  hptug nipnyu wgnbignyeyniut Bu pnnunud U
hwjpbuwywu, U Jdhowqgquiht wnuwmbunyeniund nbnh niubignn hpwnwpdnyeniuubpp: Ujuwbu,
LYwqdwybpwniejwtu gnpdniubinyegjwu Ypw bwlwu wgnbgnyeniu Gu pnnb|’

- Rwpqwgwd Gpypubpnd inunbuniejwu wulw)niunieiniuttpn,

- dhowqgquwjht onlywubpnud ninynuwnpnypubph wulynwp' ywjdwuwynpdwd gpbpb pninp
Ywnwywpniejniuubph wynhy  nunbuwlwu  Spwapbipnd, npnup  whnbh  pwgnighy
hpwgybhnie)ntt Gu duwynpnid,

- COVID-19  hwldwywpwyny  wwpdwuwynpywd  hwdwfuwphwiht  nbwnbunyjwu
wlwyniunteynilp,

- &L pwnwpwlwu  pwpdp  nhuybpp,  wlwnbunigjwu  wuyndp U wpnwwyynn
wuwyniuntejnilp,

Pnfuwnywlwu Yuwhuwih ontyuynd pwpép dpguygnipjwt ywhwwunwdp:
qudwqhnwmrajm'u'u wupunhwwn hpwlwuwgnb] £ wywnhdubph bW ywpwuwynpnyeiniuubph
thnfuhwdwdwjutigwsd Yuwnwywpnwd, npwbugh Yupnnwuw skignpwgubi| ytpp upwéd Gpunypubiph
pwgwuwlwu wqnbgnieiniup b huwpwynphuu oginyti| pudtinugwé huwpwynpnieiniutbphg:

Sunbiunyjwu  ubppht bW wpwnwpht  hwndwdubpnd  pupwgnn  thnthnfunieiniututpny
wwjdwuwynpywsd'  Ywqdwlbpynygjwu  Ynndhg  dwwngynn  dwnwjnyeyniuubph  uwlwqubipp
wwppbpwpwp Jbpwuwynd U uwywunbing gbpghtuubphu dpgniuwynyejuu pupdpwgdwup b
dwuwsbhniejwtu wwwhnydwup:

3.7.2. Ywqiwlybpyniejwu hhduwlwu fjuunhpubkpp

Lwfunpn wyjwuwjhtu dwdwuwywopowund Ywqdwybpwnyeynitup dhindwd | Gnb| wnwewuwnwp
L dpgniuwly wbn gpwyb] niwpdbpuw] Juphuiht ugdwybpwynyeniiubph pwppnd’ twywinwy
niubuwny’

e wwhwwub] wnwowwnwnph nhpptpp  dGnuwplwunppwywt, gjniquntunbuwlwu L

uywnnnuywu Jupywynpdwt ontuynid,

e pwpdpwgub  Jwplwiptt  wopndblh npuwlp b wwwhndb whwhdubph U
wwpunwynpnieniutph pwywpwnp nhybpupdhljugnd (pun  nuwnbunyejuu ninpunubph,
qnpdhputiph b hwéwfunpnutiph),

e  Ywqdwybtipwnipjwtu Ybipgpwd hhduwlwu nhuybpp ywhb) enyjwunptiih dwywpnwyh ypw
(swotuwnnn wywmhyutiph nbuwywpwnp Yohntu punhwunyy wynphyubpnd donwwbu ywhb
gwdn, wpuwpdniewiht nhppp huwpwynphuu wly wwhb, ujwquagnyuh hwugub
gnpdwnuwywu nhuybpp W wyu),
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wybh Gpyupwdwdybn hwndwdnd dbdwgub) ng tnnynuwjhtu lwdnunubph mbuwlwpwn
Y2hnp,

$huwtuwywu wpryniupubiph (GYwdnunutph) nhytpupphlwgned,

dhongutiph L bwywwwlwihu hwbwhunpnubph ubipgpwynd (Upgpwyb] nwquwywpwywu
Upwuwynyeyniu nwutignn  hwéwflunpnutiph, nuW hGin 4auwynpybu  gnpdpuybipwhu
thnfuhwpwpbpnieniuttp),

w2fuwwnwyhgubiph yapwwwunpwunnid b dninhjwghwjh pwpapwgnd:

Ywqlwybpwnypjwu gnpdniubnyeywu  Ybpwpbpjw] wnwyb] dJwupwdwutu nbnGynieiniuttp

hdwuwnt hwdwp tGpnpnnp Ywpnn | Swunpwuw] Ywqdwybpwnygjuu nwpblwu b dhowuljw
hwaoytwnynipjniuubphu, npnup nbnunpywsd Gu (Fnnupynnh ywonnuwlwu hunbiputinwihu Yuwiph
www.finca.am «Lwaytwnynipnitubip» pwdund:

3.8.

Cwhnyph Yuufjuwwnmbunwdp

UnwohYw wmwphutiph gnpdniubinyejuu U gwhnyph Ywufuwunbunwubpnud Ywqdwybpwnyentup
hphduyt| £ hGunlyw| hhduwpwp uygpniupubph 4pw.

v

v

v

v

Ywqlwybpwnyejwu  gnpdnwbingeyniup bwywwwlwdnb]  owhnyph, pwdubnhpwywu
Ywwhuwwih b wynhyubph Glwdnwpbpnypjwu wéhu,

Ywqlwybpwnyejwu nbunipuubipp  wbnwpwtub] pwpdp  Glwdwnwpbpnyen nutignn
wywnpdubpnd  (Jupybp  hwbwfunpnubphu)'  punnbih dwywpnwyp  Jpw  wywhbing
Ywqdwybpwnyeywu  nhuybpp, wwhwwubindg Jwpywht  Yugdwybpwnyenwubiph
gnpénwtinygyniup - Ywpgquwynpnn << YGunpnuwlwu  pwuyh  Ynndhg  uwhdwuwd
inunbuwlwt unpdwwnhyubinp,

wwwhnyb| Ywqdwybpwniejwu nhtwdhy qupqugdwt hwdwp wuhpwdbon dwutwénintipp
uwinbinénid, nbifuuhywwnbfuuninghwlyw, nbinGlwundwywu hwdwlwpgbph
wnpnhwywuwgnd,

wwwhnybi| Ywqdwybpwniejwu qupqugdwup hwdwhntts wuduwywqgdh Jupdwunpniypju,
nwnigdwt b ybpwwywwmpwuwnmdwt dwfuubin,

Ywqdwybpwniyejwu gnpdniutinyejwt wwwhnydwt dwfuubin:

2021p. wnwoht hup wdhuubph pupwgpnw “Ywgdwybpwniejwu gnin owhnyep Yuqub £ 149

Jju << npwd: 2021 pwlwuh gnpdniubiniejwu wpryniupnd Ywqdwybipwnyenitup juufuwwnbub
E unwuw] 280 vju << npwdh gnun 2whnyp:

Unwohyw wwppubph hwdwp Ywqdwybpwnigjwu gqnun pwhnyph  Ywifjuwwnbuwd

gnigwuhubputu’
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dju. << npwd

2nun Jwhnype 1,076 1,504 1,469 1,917

Ywqdwybpwnuyeniup, 2whniwpbpnyewu  JYbpnugyw| dJwywpnwyhtu  hwuubine  hwdwn,

phpwiuwynpnud £ hGinlyw| gnigwuhoubipp.

1 op dwdybwnwug Jupluwihtu wnpuindtip (PAR 1) ujwqgnud £ b Yuqdnud 22.8% 2021 pwlwup
Jbpohtu, wjunthbunl wunpdwuwpwp uugbiiny hwuunu £ 16.5%-h' 2022 pywlwuh ytpghtu
6.6%-h ' 2026 pqwywupu:

30 op dwdybunwug Juplwiht wynpndbp (PAR 30) uwgnw £ U Ywqgdnd 21.7% 2021
pYwlwuh Jbpohtu, wjunthbnl uJwqgbing hwutnud £ 15.6%-h' 2022 pdwlwuh ybpohu, wuyw
wuwnhbwuwpwp udugbiny 2023 - 2026pR. pupwgpnut' Yuqdnw £ 5.6% 2026 pwlwuhu:
Jdbpwlywnnigwd Jwpybiph dwutwpwdhup <4N-nwd  ubwyunbdptiph 21.8% gnigwuhohg
ujwgnw £ b hwutnud 19.6%-h nblywnbdpbphu:

“nipu gpwd  Jupywihu ynpndbihg Ybpwwuqunuwubpp dhohund Ywuqgdnd Gu nnipu
gpywd wnpundbih 0,75% 2021-2025 pwywuubiph pupwgpnid:

2022 pwywuh hwdwp Ywqgdwybpwnyeinwup Ywufuwnbund £ 45.4 dju UWWL nnwph, 2023
pYwlwuph hwdwp' 49.3 dju UUL nnuiph, 2024 pdwlywuh hwdwp' 55.3 dju UUL pnupp L
2025 pywlwuh hwdwp 58.6 dju UU'L nnjwnph Juwpytph nnpwdwnpnud :

Cun Ywupuwwnbudwu <4MN Juqgdbnt £ 43.2dju UWU'L nnwp 31.12.2021e npnygjwdp: 2022-
2024 pywywuubph hwdwp dhohund Ywjuwwbuynw k£ 17.3% Jwplwihu ynpndbh wé,
wjunthtinle JupYuwihu ynpindpbih wép Yywaqdh 12%:

Ywqlwybpwnepyjwu  Ywnwdwpdwu  dwpdhubbpp huwpwydnpngeyniu nbu wignbint
(Yunwywpbiny) Ywqdwybpwniejwu gnpdnwutinuyejwu b gwhnyph ypw wgnnn htimyw| hhduwlwu
gnhpdnuubph ypw.

v
v
v

v

v
v

Ywqlwybpwnyejwu ubpgpwynn b nbnwpwfuynn dhongutiph dwywjutiph Yunwywpnid,
Ywqdwybpwnyejwu nhuybph punnwbh dwywpnwyh wwhwywunw b junwydwnpnid,
Ywqlwybpwnyejwu wnbfutuhlwunbfuuninghwywu L nbnGywwunywlwu pwquwijh
wnpnhwywuwgdwuu ninnjwé ubkpnpnudubin,

Ywqlwybpwnyejwu wuduwlywqdh Jupdwwunpnygjuu, nwnigdwtu U ybpwwywnmpwundwl
Sdwfuubip,

Ywqlwybpwniygjwu gnpdniubinyejutu wwwhnydwu dwiuubp,

Unp dwnwynipyniuutiph ubpnpdwu dwluubn:

Ywqlwybpwnejwu  Yuwnwjwpdwtu  dwpdpuubpp Ywpnn  GBu wpdwquwupk),  uwlw)u
huwpwynpnieiniu sniubu wgnbint Ywqlwybpwnyejwu gnpdnwutinggjwu b whnyeh ypw wgnnn
htinlyw| hhduwywu gnpdnuutiph Ypw.

v

utipgpwyynn  dhongutiph b Jwnpytiph wnwowpyh ni wwhwugwpyh L npwuhg ptunn
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wnnynuwnpnypubiph thnthnfunyejuu Jwppwaghd,

v wndtgqpydwu nt thnfuwpdtiph ywppwaghd,

v wuhwnpwhwpth ndh wqnbgniejwu gnpdnuubp (wpunwlwpg npnuejut  hwjwnwpwpbn,
hwnnpnwlygnigjwu  Jdhongubiph  wofuwwmwupubiph nwnwpbgnudp, plwlwu  wnbwubpp,
wwuwnbpwqdp, whwnwlwu dwpdhuubph wynbpp W wyu, npnup wuhtuwphtu Gu nupduntd
Ywqlwybpwniypjwlu puwywunt gnpdniutinieiniun):

3.9. @nnupynnh junwywpdwt dwpdhuubpp b junwjwpdwtu Jwupdhuubph wunwdubpp

3.9.1. Uwnwywpdwu dwpdhuubphp Ywnnigwépp, hpwywunipyniuutpu ni
wwpumwlwunypyniuubpp

Ywqlwybpwnejwu  Yuwunuwnpnigjudp b <K opLiuunpngjwdp  uwhdwudwd LU
Ywqdwybpwniyejwu Yunwywpdwu hGnlbyw| dwpdhuubpp.

v Pwdubwbpbph dnnny,

v Suopbtuubph junphnipn,

v' dwpsnieynil,

v QGluwynp nuopku:

Ywnwywpdwu dwpdhutbph upuidwnpy Yunnigwdpp ubipyujwgywsd E unnpl.

Pwdubtinbptiph dnnny

A 4

Suoptutbiph Funphnipn

4
Ywpsniejnit (Sfuwynp nuopttu, Snpdwnuwlwu nuoptu, Sfuwynp
dhuwtuwlwu nuopbu/fuwynp hwodwwwh, SHfuwynp
hpwywfunphpnwwnnt/ bpwywpwuwwl ywpsnigjwu

ntYwdwp b Ynpuynpwinhy
pwpuninwn)

Ywqdwybpwnyjwu  Ywuntwnpnyjudp  Ywqdwybpwniejwt  Jwnwywpdwt  Jdwpdhuubphu
ypwwwhywsd tu htnlyw| hpwywuniejniuubipp.
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Puwdubaipiptiph dnnnyp (dnnny)
dnnnyp “wqdwybpwnipjwt Ywnwywpdwt pwpdpwgnyu dwpdhut £ dnnndh pwgwnhy
hpwywunieyniuubipu bu’

w) Y“Ywqdwybpwniejwu “Ywunuwnpniejwu hwuwmwwmnwip, npwund thnthnfuniejniuubiph L
[nwgnudubiph Ywuwnwpnudp,

p) Ywquwybpwnyejuu Yyapwlwqdwltpwdwu dwuht npnanwdutp Yuywgub)p,

g) Ywqdwybpwniejwu [ndwpdwu dwuht npnpnudubip Yuyjwgubip, (néwpdwt hwuduwdnnny
Upwuwybp, (bwpdwt wyjwuh, wdthntg, dhowuyw b (nidwpdwu hwodblohnubiph hwuwnwunnidp,

n) lunphpnh pwuwlwlwu Ywgdh hwunwwnmnwip, npw wunwdubph punpnieggniup b upwig
lhwgnpnipinuttiph ywnwdwdybin nwnwptgnwp,

&) [Fnnupywd pwdubinndubph wnwybjuagnyu pwuwyh npnonudp,

q) <wjnwpwpywd pwdubiinndubiph pwuwyh, wujwlwlwu wpdtiph, nGuwyubph, b wn
pwdubinndubiph ubthwlywuwwmbpbpht yepwwwhywd hpwyniupubiph npnonudp,

£) Pwdubiwmndubph wujwuwlwt wpdbpp dtdwgubint Jwd |pwgnighs pwdubiinndubp
pnnwnytnt dhongny “Ywqiwybpwniypjutu Ywunuwnpwlwu Yuwhunwh wybjwgnidp,

n) “Ywqlwybpwnipjwt pwdubimndubph wujwuwywu wpdtiph thnppwgdwu, punhwunep
pwuwyh Ypbwwndwu twwunwyny “Ywqgdwybipwynipjuu Ynndhg nbnwpwoiujwsd pwdubiinndubph
GGnpptipdwu, huswybu twb  Ywqgdwybpwnyjwu  Ynndhg &bnpptpdwd Ywd hbn  qujwsd
pwdubtiinndubiph dwpdwt Swuwwwphny Ywunuwnpuwlwu Yuwhwnwih swhh ujwgbignidp,

pR) Ywqlwybpwnypjwu  dbGpunnignnh  puwnpngegniup W Uupw jhwgnpniejniuubiph
Jwnwdwdybwn nwnwpbgnudp,

d) Ywqdwybpwnipjwu Sfuwynp wtoptuh U Ywpsnigjwt wunwdubph Jupdwwnpniejwl
swithh W wwydwuubph npnanudp,

dw) Upwnwpht wninhinnph hwuwnwunnidp,

dp) Ywqlwybpwnyejwu mwpblwu hwaybGwnynieniuutiph, hwowuwwhwlwu
hwaodtlyohnutph, owhnyputph L  Juwulbph  pwpfudwtu  hwuwmwwnwp,  wwpblwu
owhniypwpwdhuubph Jéwpdwt dwuhtu npnpdwt punniundp b wvwpbwt owhnipwpwdhuubph
swihh  hwunwwnndp,  Ywqdwybpwnyeywu  dwutwdninph b ubpywjwgnigsniyeniutiiph
gnpoéntutiniejwt nmwpbwu wpnyniupubiph hwuwnmwwndp,

dq) Pwdubwinbtipbph dnnnyh wugwgdwu Yupgh npnondp,

dn) Suoptutbipp funphpnh ubpyuwjwgdwdp’ wnwoht tnwdujwyh, Yhuwdjwyh, Phuwtuwlwu
wnwpyw wnwohu hup wdhuubph wpnyniupubiph hhdwu ypw pwhniypwpwdhututph yéwpdwu dwuhu
npn2dwt Yuwjwgnudp, huswbiu bwl npwug gndwnh, yéwpdwu dup bW wduwpyh npnanidp,

dt) Optiupny uwhdwuywd Ywnpgny fungnp gnpdwppubiph Yupdw pnyjwwnpnidp,

dq) Opbupny uwhdwudwsé nbwpbpnd Ywqdwybpwynipjwu pnnuplwd pwdubnndubph
Gbnppbipdwt pnyjwwnpndp,

65/83



orugrudht uHuehr

ShLLU NhUY PPL Ynndhg pnnupyynn Ynpwynpwnhy wpdblinpnuwihu
wwpuwwnndubiph

dt) Suoptuubpp funphpnh ubpyuwjwgdwdp' pwdubnndubph hwdwludpdwt Ywd pudwudwu
dwuhU npn2ndp,

dp) Ywqdwybpwyniejwu Ywpsniypjuu Yuqgqdh hwunwnnidp,

dp) <Lwjwuwnwuh optuunpnigyudp dnnnyhtu  Ybpwwwhdwd wy hpwywuniejniuubiph
hpwlwuwgnwp:

StopGuubph funphnipnp (vnphnipn)

Ywqlwybpwnyejwu tunphnipnu ppwlywuwgund £ Ywgdwybpwniejwu  gnpdniubiniejw
punhwuniyp nGywywpnwip, pwgwnniegjudp wju hwpgbph, npnup Gpwwwhywd Gu dnnnyh
pwgwnhy phpwywunypjuup, Ywd Ywqdwybpwnypjuu Ywunuwnpnigjwt  hwdwdwju  Yud
Suoptiuutiph  funphpnh  npnpdwdp  wwwdhpwlyjws Gu  dwpsnigjwup  Ywd  Ywpsnigjwu
Uwfuwquhhu:

funphpnh pwgwnhy hpwywuniegniuubpu GU'

w) Npn2tip Ywqdwybpwniejwu gnpdniubnyejwt hhduwlwu ninpunubnp,

p) Lbpwhuybip Ywgqdwybpwniejwu nGlwywnp dwpdhuubiph gnpdniutinge)niup,

q) Cwunwinb] Ywqdwybpwynyejwu Jupswywqdwybpywlywu Yunnigywdpp,

n) Snudwpb| mwpblwu b wpwnwhtpe dnnndutip, pwugwnnigjudp Optupny Uwfuwwnbuwsd
ntwptinh,

&) Cwuwnwwnb| dnnnyuiph opwywpgp,

q) <wuwnwwnb| dnnnyubpht Jwutwygbiint hpwynwip niutignn  pwdubtinbipiph  gniguyp
Ywqubint wduwphdp, huswybiu twl Nk pninp wju hwpgbipp, npnup Yuwwywd Gu dnnndubiph
Uwhiwwwunpwuwndwu nt gnwdwpdw htin b ypwwwhywsd Gu funphpnh hpwywuniejwuu Optuph
npnypRutiphu hwdwwwunwufuwl,

£) OpGuph hwdwdéwju wnwowpynipntuubp UEpYwjwgut dnnnyubph putwpydwun,

n) Optiupny uwhdwuywd Ywngny npnob| gnyph ontujwlwu wpdbpp,

R) “wqguwybtpwnigjwu dbpunngnnh Jupdwunpnygjwu b dwiuubph thnfuhwwnnignudubipp
Jéwpdwt Ywpgh b ywypdwuubph JGpwpbpjw] wnwowpynieniuubp bwjuwwwunpwuwnb) dnnnyh
hwdwp,

d) Uwhdwub] Ywplywiht Yuqdwybpwniygjwtu Upnwpht wninhnt hpwlwuwgunn wudh
Jéwpdwu swthp,

dw) Uhowuljw| b vnwpblwtu gwhnipwpwdhuubtiph swihh b Jéwpdwt Ywpgh yGpwpbipjw
dnnnyhu ubpywjwgytiihp wnwownpynypiniuutip twuwwwunpwunt),

dp) Oquwgnndt Ywqdwybpwniyejuu ywhnwnwihtu W wy hhduwnpwdubipp,

dq) <wunnwwnb| Yuwnwywpdwu dwpdhuubph gnpdniubnyeniup Ywunuwlwnpgnn ubpphu
thwuwnwpenpetp W w)| utipphtu wunuwywngbp,

dn) <wunwwnbi] “Ywqdwybpynyejutu wdbiwdjw Sdwhuubph twjuwhwohyp L gnpdwpwn
dpwahpp,

dt) Npnpnuubp  Yuwywgul]  Ywqdwybpwnigjwt  nbnwpwfujwd  pwdubinndutp,
wwpunwwnndubip W w)| wpdbenpetip dtinp ptptint yGpwpbipjuwy,
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dq) Npnonwdtbp Yuwjwgut] Ywqldwybpwnyejuwu wwpunwwmndubph b w) wpdbenebph
nbnwpwtudwu, win pYnd’ hpwwwpwlwihu wbnwpwfudwu Jwuhu

dt) Lowuwyb] dwplwipht Yuqdwybpwnigjwu SHfuwdnp wboptuh U Ywpsnipjut wy|
wunwdubph, Junwdwdybwn nwnwnpbgub) upwug hpwywunieiniuubipp,

dp) Npnonud Ywywgub nnwwnp puybpnyeniuubph unbnddwu, npwug Ywunuwnpwywu
Ywwhunwind “Ywqdwybpwnipjwt dwutwygnipjwt swihh dwuht, Geb wn dwulwlygnieniuu
hpGuhg funganp gnpdwpp sh ubpywjwgund, npp Gupwlw £ hwunmwwndwu Pwdubntiptph dnnnyh
Yynnupg' Optiupny uwhdwuyws Ywpgndy,

dre) Npnpnid  Ywywgubp  dwplwht  Juqdwybpwnpjwt  dwutwdnintph L
ubiplywjwgnigsnipniuuiph unbinddwu Jwuht b hwuwnwwnb npwug ubipphtu YuwunuwYwpgbpp,

dh) Npnonud Ywjwgub] wy ppwjwpwtuwlwu wudwug Ywunuwnpwlwt Yuuwhunwintd
dwutwygbint dwupt, Geb wjn dwutwygnieniuu hptuhg funpnp gnpdwpp sh ubpywjwgunwd, npp
Gupwlw £ hwunwwndwu Pwdubintptph dnnngh Ynndhg' Optupny uwhdwujwd Yupgndy,

h) Npnanw wjwgub) hninhugquwhu puytpnieniuubpnud, phtwtivwyw b wpryntbwpbpwlwu
fudptipnd, Jdhwynpnudtbpnd b wnbwpwiht YugqdwyGpwniejniuubph - wy  dhnyeyniubGpnd
dwutwlygnipjwu dwuht,

hw) <wuwnwwb] gwuugws wwjdwuwghp, Ubpwnyw| wnwug uwhdwuwhwlydwu,
Jwplywiht  Yuwgdwybpwnyejwu gnyph ownwpdwtu  wwjdwuwgptp, Jwplwiht  wwjdwuwghp,
Sdwiuubph twhuwhwoyny stwfuwwnbuwsd' gnidwph hnfuwugnd, sy, dniphwy, Jwpy, Gpwfupp
Ywd hwjwuwnwghp, Yuwd wy $huwtuvwlywu gnpdhp Ywd gnpdwnunieiniu, npp gpwquugnud |
50,000 UUUL nnwph hwdwpdtipp nbnuywu wpdnyend: Cun npnuw, 50,000 UUL nnpuph
uwhdwuwthwlydwt dbg sGu dinund Ywpluwjht Yugdwybpwnypjwu pwulwihu hwoghg dwfuubph
twhuwhwyyny twhuwwmbiujwsd gnpédniubinyejwt Juwuwwygnyejudp Juwwnwnynn thnfuwugnwiubpn,
huswbu uwl Ywpywipt  “Ywgqdwybpwnyejwu  Ynndhg npwbu  hhduwywu gnpédniubinye)niu
hwéwfunpnubpht wipdnn Jupybpp b << pwuybpnd npwd  wdwunubpp, huswbu  twb
Ywpbwdwdytin (g wdhup sgbipwquugnn) npwdwwu hnuptph thnfuwnwpé wwwhnydwdp
Ywwwnynn gnpdwppubtiph (back to back transactions (Ubpwnjw| uynth)), nbwn, npwdwlwu
dhongubtiph gpwyny wwwhnyqwd Jwnytip gnpdwnunyeniuutinh, pwuytphg unwgynn Jwpybiph L
nbwnghwutiph, $htwtvwywt Yugdwybpwnyein shwdwnynn <wjwunmwuh <wupwwbinniezjwu
ntghnGumn  hwunhuwgnn  ppwjwpwlwlwu  wbdwlghg uwnwgynn  thnfuwnnieniutbph,
wpwuwpdnyeh wnpniwbdwnph U jwufuhlugdwu gnpdwpputipp,

hp) Optiupny bwjuwwnbujwsd nbwpbpnud enyjwwnpti funponp gnpdwppubtiph Yupntdp,

hg) Uwhdwubi U pun wubpwdbtionnygjwt thnthnfubp Jupywht  punwpwlwuniejwu
ninnnizyniup b ubppht dbpwhuynnnigjwu Ywunuubpp, win pynd’ Ywqdwybpwnyejwu ubipphu
wnwnhwnh b $htwtvwywt yepwhuynnniejwu pupwgwlwpgbinp,

hn) Lnwdti| wy| hwpgtip, npnup lunphnipnt bwywt £ hwdwpnud Ywpywihtu ugdwybpwniejwu
qupqwgdwt  hwdwp, Ywd npnup Uwpwwbujwd Gu Optupnd L “wgdwybpwniejwu
Ywunuwnpnyejwdp:
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Jdbpp ubpyuywugwd hwpgbipp ywwnwunwd Gu Ywqdwybpwnyejwu wnuoptuubph funphpnh
pwgwnhy hpwdwunipjwup b sbu upnn wywndhpwyyb Ywpsnigjwup * pwgwnnyejwdp Opkupny
Uwhuiwwnbuwéd nbwpbnh:

buquwlbpwynipywt dwpsnipyniup

Ywqlwybpwnpjwu  pupwghy gnpdnwtineniup  ntlwdwpynd £ “Ywqgdwybipwniejwu
Qfuwynp wnuopbuh Ynndhg' dwpsnypjwu hbn dhwupt: Ywqdwlbpwnigjwu Yfuwydnp nuopbup W
Ywpsnipiniup hwoybinnnt Gu Suoptutbiph funphpnht b Fwdubnbptph dnnnyhu:

Jdwpsnieiniup  Ywgdwybpwnigjwu  Ynitghw) gnpdwnpp dwpdhtu £ Ywgdwybpwniegjuu
Jwuntwnpnyejwu, dhwy pwdutinhpng npnpdwdp b <K opbuunpnigywu hwdwédwju Sfuwynp
wbopbup, dphuwluwywlu wbopbup, Snpdwnuwlwu wuoptup,  Fuwynp hwrdwwwhp W
hpwywpwuwlwu Jwpsnipjwu nGlwdwpp  hwunhuwunw U Ywpsnipjwu wunwdubp: Ywpsnigjwu
Ywqgdp Ywpnn £ dwdwuwly wn dwdwuwy thnihnfuyb| Suoptiuutiph funphpnh npnpdwdp: Sjfuwydnp
wmbopbup hwunhuwun £ dwpsnigjut bwjuywgqwhp b ywwwufuwuwwnne £ dwpsnieiniup
gnpoéniubinyejwu hwdwn:

Jdwpsnieiniup hpwwuwgunwd £ hbnlyw| gnpdwnnypubinp.

w) Lwhwwwwpwuwnnwd b Suoptiuubiph  funphpnh  hwuwnwwndwutu £ ubplujwgunwd
Ywqdwybpwniyejwu Jwpswywqldwybpwywlwu Yunnigywsdpp,

p) Lwjuwwwwpwunnd b Stuoptutbph  funphpnh  hwunmwwdwuu £ ubpyujwgunid
Ywqdwybpwnyejwu dwfuubph wdbttwdjw twiuwhwohyp W gnpdwpwp dpwahpp,

q) bPpwlywuwgund £ Ywqdwlbpwnyejwt  pupwghy gnpdnubinggntup b pninp
gnhpdwnuniejniuttpp,  ubpwnw|] wwjdwuwgptph  pwtwygnwp W Yupnwip, npp  unyu
Ywuntwnpnyejwdp ywhwugynn nbwpbinpnud Gupwlw E hwunwundwu Pwdubtinmbptph dnnnyp Yud
Suoptiuttiph funphpnh Ynndhg,

n)  Opnonudbbp £ uwywgunud  woluwwmwlwqdh  punpnygjwu,  bpwuwldwt L
yGpwwwunpwundwu dwuht, dowynwd, hwunmwwnnd b wuhpwdbynnyejuu nbwpnd Suoptuubph
funphpnh hwunmwwndwuu £ ubpyujwgunwd Ywqdwybpwniejwt woluwnwyhgubiph wotuwwmwywpdh
Ywnnigwdpp, fupwuubpp U Unyewywu ywpgliubiph dpwagpbipp,

&) Ywqlwybpwnyejwu ubipphu YwunuwYwngbpp W dwulwdjnintiph nL
ubpywjwgnigsnipniuuiph - wunuwlwpgbpp  ubpyuwywgund £ Suopbtuutph  funphpnh
hwuwnwwndwup,

q) funphpnh hwunwwdwuu £ ubplujugund Ywqdwybpwnyejuu dwnwjnieniuubph unp
wbuwlubpp L unp gnpdwnunigyniuubph nu gnpdniubngywt hpwlwuwgdwu  Ywpgp' unyu
Ywunuwnpniyejwdp twiuwwnbuwsd ospowtwlyubpnud, h tywun “Ywgqdwybpwniejwu twywwnwyubph
hpwgnpddw,

£) Uwhdwuntd £ Ywqdwybpwnigjwu Ynndhg Jupytiph W thnfuwnnyeiniuutiph tnpuwdwnpdw
Ywpgu nu wywypdwuubpp, Jupywiht juqdwlbpwnygjwu Ynndhg dwwnnigynn Swnwjniejniuubiph
uwlwqubpp, puswbu twl Jwplwynpdwu pupwgwywnghtu JGpwpbpynn ubppht hpwyjwyw
wywbipp, pwgwnniejudp Ywpluwiht  Yuqdwybpwnipjwt  wnwpbnyejwt, Ywpluwiht pwduh
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ywnnigywdph, hwbwfunpnubph puwnpnyejwu  swihwuhgubph, Jwplwiht  dwnwjnnubph, phdp
ntywdwpubph L wwpwdpwiht  unmnpuwpwdwunwubph  nGlwdwpubph  fupwjunwwywu
hwdwlwngh, Jwpytph YGpwlwnngdwu (Jupywiphu gnpdnn  wwjdwuwagph  wwjdwuubph
thnthnfunyeywt) Ywpgh, Jwpywiht Ywqdwybpwniejwu Ynndhg dwwnnigynn dwnwyniejniuubiph
punhwuntp punyrwagpdwlu,  ubipphu yGpwhnynnnypjwu htiun hwpwpbipniegjniuutiph
pupwgwlwnpgbiph, npnup uwhdwubint hpwydwunieiniup  hwunhuwund £ “Ywgdwybpwniejwu
Suoptiuutiph funphpnh hpwywunteniup:

p) Udbuwdjw hwodbinynenitutp £ wywwpwunnd  Ywqdwybpwniejwu  gnpdwpuwp
gnpoéntutiniejwt Ywplnpwgnyu ninnnieyniuutiph yGpwptipjw) W npwup ubpYwjwgunwd Suopbuubph
funphpnh,

) Npnonudubip £ Yuwjwgunud Ywqdwybpwniejwu gnpdniubingejuwu wyp Ywplnp hwpgbiph
Ytpwptinjw:

Jwpsnyyniup - Ywpnn £ ppwlwtwgul]  <wjwuwmwuh  opGuunpnigjudp b Ywpsnipjwt
Ywunuwlwpgny twiuwwnbuwsd wj| gnpdwnnypubin:

buwqdwlbpynipyut Fpuwynp pptiopbup

Sfuwynp  wuoptup  dwpsnipjwt  nGywdwpu £ Sfuwdnp  wuopbiup  gnpénud L
Ywqlwybpwnyejwu wuniuhg wnwug |hwgnpwanh, dwutwynpwwtiu.

w) Suophunw £ “Ywqdwlybpwniejwu gnypp,

p) Ywqldwybpwnyejuu wuniuhg Ywunuwnpniejwu npnyputiph  hwdwdwju  Yupnd §
gnpdwnpubip bW wwjdwuwgpbp, win pynd’ woluwnmwupwiht wwjdwuwagpbp,

q) LEpYuwywgunud £ Ywqdwybpwnieiniup Cwjwunwuh Cwupwwbinnyejut Yunwywnpnipjwl
L wbunwlwu gbpwunbusniginiuutiph, huswybu twb  <wjwuwnmwuh  <wupwwbinngenund W
wpwbpypnd  Yuqlwybpwnyeyniutbph,  ppwjwpwuwlywu b Ihghjwywl  wudwug  hbwn
hwpwpbpnieniuubpnud,

n) Swihu £ Ywgdwybipwniejwu wuntuhg gnpdtint |hwgnpwgnbp,

G) Updwynu £ hpwdwuubp, hpwhwuqubp, wwhu § juwuwpdwt hwdwp wywpunwnhp
gnignuitp  wofuwwnwyhgutpht b woluwwmwlwaqdph wunwdutppt b Jbpwhuynd £ nputg
Ywunwpnidp,

q) UWpuwwnwuph £ punniwnd b wfuwwnwuphg wqwund Ywpluwiht uqdwybpwniyejwu
wtuwwnwlyhgutipht,

£)  Ugfuwwnmwyhgubph uywwndwdp Yppwnnd £ dwpsngjuiu Ynndhg  hwunwnywd
fupwfunwdwu b gwhwnpndwu dhongubip, huswbu bwl Yupguwuwwhwlwu ywunwufuwlwwnynigjwu
dhongutip Yhpwnnid Ywgdwybpwnipjwu woluwnwyhgubiph tjwundwdp,

n) Uwwhnynd E, npwbiugh Ywqdwybpwyniygjuu dwfuubipp sqbpwquugbu hwunwnywd
pjniobl,

R) Ppwlwuwgunu L Lwjwuwnwuh opbuunpnigjudp UL Ywpsnipjut  Ywuntwywnpgny
Uwfuwwnbuwd wy| [hwgnpniejniuutip:
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3.10. Ennupynnh junwyjwpdwt dwpdhuubph wunwdubpp b gnpéniubnieyniup

Suopbtuubph funphnipnp’
1. hunphpnp twhiwquh’ Qupjwn Ywpnuy

Lhudh| Upnitipp 43724, p. Lhupnipg, Yhpohupw, Uhwgjwy

Puwynipjwu ujn Lwhwuqubp

hpwywuniejniuubpp Uwutwygnud E Funphpnh Uhuwnbipht,
Ywpdhp/wnwownynieyniu £ ubpluwywgund  putiwpyynn
hwpgtiph  JGpwpbpjwi: Pp wwpunwlwuniegniuubpu  nt
hpwywunyeyniuttipp hpwlwuwgunwd k opkiupny,
Ywqdwybpwniejwu Yuunuwnpniejwdp b ubippht Ywpgbipnyg
uwhdwuywsd hpwywunyejniuubiph uwhdwuubpnu' flunphpnh
Uhuwnnwd wnwownpynieyntutiiph ubpyuwywgdwu L
npnanwduph punniudwu pybiwpyniejwu dhongny:

Npwbtu funphpnh twjuwqwh hwdwwpgnud £ JwpYuwjhu
Ywqdwybpwniygjwu funphpnh woluwwnwuputipp, gnwdwpnid
E hmunphpnph  Upunbpp L Gwhwqwhnd £ npwp,
Ywqdwybpwynwd £ Uhunbph  wpdwuwgpniyejwu  Jwpnp,
Uwfuwqwhnud  Pwdubtitnbipbph dnnnyutipp:

Muwpuwlwunieiniuubipp

1. ShULLU Lnpnwuwu» wnuoptuubtiph funphpnh twfuwgwh

2. «dDhLLU  Unwuuwnmwu»  wuopbuubph  funphpnh
uwfuwquh

3. «dhLLU Mwyhuwnwu» wmuoptutbph funphpnh wunwd

4. «dPLLU Ynunyn» inuoptiutiiph funphpnh bwjuwgqwh

Hwquwlbnunygjniing N5 - ShLLeU Unpptigwt»  ShLLU Unppligwtih nbopblitbinh

Ywnwywpdwu dwpdup  wunwdp

dwywwd gnpdniubinyeniup funphpnp wlwd/Uuwfuwguih

6. «dPLLU  Swohluunwu»  DPULRU  Swohluwnwuh

wmuoptiuutiph funphpnh wunwdJ

7. «dhLLU hupbpubjpu; hup.» Pnfjutwfuwquh L pwduh
wmuonptt  (Ubnwiuwmwu,  Lwjwuwnwu,  Unppbowl,
Ypwuwnwt, <npnwtwl, Ynunyn b Swohluinwl)

2. lunphpnh wunwd' Sinppu Lhpw

| Pwlnipjw Juipp | Lagja NIC, 10000, Pristina
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hpwywunipiniuutipp

Mwpwuwlwunyeiniuubipp

Uwutwygnud k Funphpnh Uhuwnbiphu,
Ywpdhp/wnwowpyniejniu £ ubpluywgund  putwpyynn
hwpgh  dtpwptinju: funphpnh wunwdu  hp
wwpunwywunienituubpu ni hpwywuniyentutipp
hpwlwuwgunwd E opkiupndy, Ywqlwybpwnyejwu
Ywunuwnpnyjwdp L ubppht Ywpgbpn uvwhdwuwsd
hpwlwunieyniuubph  uwhdwuubpnu®  funphpnph upunnud
wnwownpynipyniuuph tGpYuwywgdwu L npnpnwdubph

punnwdwt pyGwpynyejwu dhongny:

Ywqdwybpwnyenituhg nnpu
Ywnwywpdwu dwpdup wunwdh
owyw|wd gnpdntubinipniun

«dhULLU hdithtipe Swjubuu» nnwpwdwopowuwihu nuontu
(thnfutwuwquh)

3. lunphpnh wunwd' Upwpwwn Yyninidju

Fuwlynipjwu Jwjn

Ywuwnuw, p. Lwdw| H7Y 2J2 | Sbpuwunn PLunw .

hpwywunyejniuubipp Uwutwygnud E Funphpnh Uhuwnbipht,
Ywpdhp/wnwowpyniejniu £ ubplwjwgund  putwpyynn
hwpgh  bpwptinju: funphpnh wunwdu  hp
wwpunwywunienituubpu nL hpwywunyenutipp
wlwuwqunid £ onkupnd, Ywagdwybpwnteiwu
Mupunwiutingsjnitinp Enwulrihwr}r?mpjwdp L ‘ubgphﬁ l{utunqbpn(l{{ Ewr;]?whlatiwé
hpwywunigyniuubph  uwhdwuubpnd®  funphpnh  Uhuwnnud
wnwownpynipyniuuph tGpyuwywgdwu L npnpnwdubiph
punnwdwtu pdbwpynypejuu dhongny:
Ywqdwybpwnienituhg nnLnu

Ywnwywpdwtu dwpduph wunwdh
swywjwd gnpdniubinyeiniup

bhuwtuwywu ybpwhuynn, «4NCEPULS» ubpnpnwdubph
Ywnwywpdwdp gpwnynn uqdwybipwnipntu

4. lunphpnh wunwy' Unipwn Unipuywi

Fuwlynipjwu Jwjn

<<, p. bpluwt 0010, dwpnwiwug 18/1, pu.18

hpwywunipiniuutipp Uwutwygnud k Funphpnh Uhuwnbiphu,
Ywpdhp/wnwownynieniu £ ubipluwywgund  putiwpyynn

Muwpunwlwunyeniuub

inuulinig) "t hwpgh  YGpwpbipjw: tunphpnh wunwdu

71/83




orugrudht uHuehr

ShLLU NhUY PPL Ynndhg pnnupyynn Ynpwynpwnhy wpdblinpnuwihu

wwpuwwnndubiph

wwpunwywunieniuubpu nt hpwywunyeniutipp
hpwlwuwgunwd k optupny, Ywqlwybpwnyejwu
Ywunuwnpnyjwdp L ubppht Ywpgbpn uvwhdwuwsd
hpwlwunieyniuubph  uwhdwuubpnu®  funphpnph upunnud
wnwownynipynituubph tGpYuywgdwu L npnanwdubiph

punnwdwtu pyGwpynyejuu dhongny:

Ywaqdwybpwnieniuhg nnLpu
Jwnwywpdwtu dwpduh wunwdh
swywiwsd gnpdniubinyeiniup

«Lwpdnupw» inbntywwndwlwu nbfuuninghwubiph b
Ypenipjwl qupgugdwu hhduwnpwd - wuopku
«4dhupn» UMC - inuopbiu

«Cwjwunwuh ghinwhbunwgnunwywt b Yppwlwu
Yndwyniintpwihtu gwugbiph wunghwghw UNGLU
hhduwnpwd» - nmuopku

5.,unphpnh wunwd' Nthswpn Uwpuh

Fuwynipjwu Jwjn

Qbpunpninuinpwuut 69, 3jnippju, cyGigunphw, 8003

hpwywunyeiniuubipp

Mwpwuwlwunyeiniuubipp

Uwutwygnud E Funphpnh Uhuwnbipht,
Ywpdhp/wnwownynieyniu £ ubipluwywgunud  putwpyynn
hwnpgh  Jtpwpbinjw: tunphpnh wunwdu
wwpwmwlwunyeniuubpu nt hpwywunipjniututipp
hpwlwuwgunwd k optupny, Ywqlwybpwnyejwu
Ywunuwnpnyjwdp L ubppht Ywpgbpn uwhdwuwd
hpwlwunieyniuubph  uwhdwuubpnu®  funphpnph upunnid
wnwownpynipyniuuph tGpYuwywgdwu L npnanwdubiph

punnwdwt pyGwpynyejuu dhongny:

Ywqdwybpwnyenituhg nnLpu
Ywnwywpdwu dwpdup wunwdh
swywjwd gnpdniubinyeiniup

Ywqdwybpwniejwu gnpdniubinyentuhg nnipu wyg
gnpoéntutinie)ntt sh dwywnid:

dwpsnipynil’

1.

Jdwpsnipjut twjuwquh - Gfuwynp muopbku’ Upwd Twqupjui

72/83




orugrudht uHuehr

ShLLU NhUY PPL Ynndhg pnnupyynn Ynpwynpwnhy wpdblinpnuwihu

wwpuwwnndubiph

Fuwlynipjwu Juipp

<L, p. Gpluwu, Undhpw) huwyny 4/1, pu. 5

hpwywunipiniuubipp

Mwpwuwlwunyeiniuubipp

Cuybipnyejwu  pupwghly gnpdnibineyuu  nGlwljwpnud:
Muwunwufuwtwwnnt b hwaybwnne £ puybipniejwt inntoptiutitiph
funphpnhtu b dhwy pwdubnhpnop: Npwtu Sfuwynp inuopku
nGwdwpnwd £ Cuybpnyeniup’  Jowytind  Suopbuubiph
funphpnh  W/Hwd  Pwdubwnbptph  dnnndh  Ynndhg
hwunwwundwu Gupwyw Yuwpbwdwdybun b Gpyupwdwdybun
Sdpwapbpp, Uwwwwlubpp U pwnwpwlwuniyniuubpp’
wwwhnytiiny ytpohtuubiphu hpwywuwgnuip b Yhpwnnudp:
<hduwywu ywpunwywunieniuubpu Gu'

Cuybpnipjwt  woluwwmwyhgutiph tywwndwdp gnigwpbipt|
wnwounpnnyejwu jwywagnyu thnpdp:

2)4wnwywpb, fuGwdhn L wpryniowybn - Yepwny
ognwgnpdtii phuswbtu Culybpnyeywu  dwpnuwihu W owy
ntuniputbipp, wjuwbu £ SLLLU-nW (DPLLU hdihtipe
bdwjubiuu gjjuwdwu, Swpwdwopowuwiht gpwubtjwy, wy
ShULLU nnwwnp Yugdwybpwnyeinwiutip) wnlw b wpunwpht
(SPLLU-hg nnipu) ntiuntpuubipp:

3)Uwwhnyb] pwpépnpwly dhtwtvwlwu Swnwjnyeniutbp
hwéwfunpnh  hwdwp UL wnwybGugnyuh  hwugub
hwnnpnwygnup L hwuwubijhnyenup phpwiuwhtu fudpp
htiwn:

4)4npwynpwunpy nGYwydwnpdwu, dhuwtuwlwu
nGYwdwnpdwu L nhuytinh Ywnwywpdwu,
Ywadwlbpwswlwt  Yunngywdph U pupwgwlwnpgbph
dowlydwu, w2fluwwnwlwqih  qupgqugdwl L wy
gnpépupwgutpnud wwwhnyb| htwpwynp jwywgnyu thnpdh

Yhpwnnidp:
S)Uwwhndbip pninp qnpdpupwgutiph U pupwgwlwngtinh
hwdwwwwwufuwunieinup Cuybpnipjuu

Ywunuwnpnipjwup, ShULRU-h W Cuybpnypjwu
pwnwpwywunipniuubphtu, pupwgwywngbphu, dpwanpbphu
L hwdwdwjuwgpbphtu, Cuybpnipjwt  unwywpdwl
dwpdhutbph npnonwdubippt, huswbu bwlb gjuwdwuwihu b
nwpwdwopowuwihtu gpwubiujwyh npnanwdubphu:
6)Uywinhynptiu hwdwgnpdwlgl;  nwpwdwopowuwihu
gpwubtjwyh, qluwdwup U nEYwdwn dJwpdhuubiph hbw:
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7)Unphhqugub $huwtuwynpdw nbuntpuubpp’
wwpuwynpnipntubph W/Ywd npwdwunphwjhu
Ywwhwwih nbupny:

8)Lwywuwnb  dPULLU  bhdihtpe  dwjubuup  ppbunp
wmwpwddwup tpypnud:

9)Lywuwnb| HPLLU gwugh qupgugdwup:

10)Snpdt| Cuybipnyejwtu  wuntuhg wnwlg |hwgnpwaph,
dwutwynpwuwbiu.

10.1  Suophubi| Cuybpnyejwu gnypn,

10.2  Culybpnipjuu Ywunuwnpniejwu npnypRutiphu
hwdwuwwwnwuluwu Cuybpniypjwu wuntuhg yupb|
gnpdwnpubp b wwydwuwgnbp, win pynd’ wotuwnwupw)ht
wwydwlwgptp,

10.3  ULbpYwjwguby Cuybpnieyniup Lwjwuwnwuh
Cwlpwwbnnyjwu  Ywnwdwpnigguwu b wyhunwlwu
gbipwwunbusnyeynuttiph, huswbu  twb  <wjwuwnwth
Cwupwwbinnieiniuntd L wpunbpypnid
Ywqdwybpwnieniuubph, ppwjwpwuwywu b hghlwlywu
wbdwug hbwn hwpwpbpnieniuubpned,

10.4 Spwdwnpbt;  Cuybpnypjwu  wunwuhg  gnpobint
lhwgnpugntin,

10.5 Upswyb| hpwdwutbp, hpwhwuqubp, wnw] npwug
hpwlwuwgdwu hwdwn wwpwwnhp gnignudubp
w2fuwwnwyhgubphu W ybipwhuyb| npwug Yuwnmwpnidp,

10.6  Upfuwuwwuph punniubp bW wojuwwnwuphg wquunb
Cuybpnipjwu woluwwmwyhgubphu,

10.7  Upfluwuwnwyhgubph ujwuwndwdp Yhpwnb Ywpsnigjwu
Ynnihg hwunmwwnywsd fupwhunwdwu b Yuwpguwwhwywl
wwwwufuwuwwynijwl dhongutp,

10.8 Uwwhnyb|, npwbtugh Culybpniygjwu  dwfuubpp
sqbpwquugbiu hwunwnywé pnk,

10.9 bpwywuwgut] <wjwunwuph  Lwupwwbnniejwu
optuunpnigqwdp L puybpnigywu  Yuwunbwnpniejwdp
Uwhuwwnbuwd wy| thwgnpnyeniuubin:

Ywaqdwybpwnie)niuhg nnipu
Ywnwywpdwu dwpduph wunwdh
owyw|wd gnpdntubinipniun

Ywqdwybpwnyejwu gnpéntubinieiniuhg nnpu wj|
gnpoéntutinie)ntt sh dwywnid:
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2. Jdwpsnipjutu wunwy - gfuwynp $ptwtuwlju muoptu’ Uuny MEwnpnujw

Fuwlynipjwu Jwipp

p. Gplwu, 28, Swnnpjwu thnnng

hpwywunipiniuutipp

Mwpwuwlwunyejniuubipp

Mwuwwufjuwlwwne £ “Ywqdwybpwnigjwu  pninp
Ppuwuwlywu b hwyywwwhwlwu gnpdnnniejniututiph
Ywqdwybpwdwu hwdwp, b nlwywpnud £ pptwtiuwywt
wdpnne wuduwlwqup:

Cwunhuwund £ Uywhdubph bW ywpunwynpnyeyniutiiph
Ywnwywpdwu hwuduwdnnnyh wunuwd:

Uwwhnynid N hwowuwwhwlywu hwodwndwu
hpwlwuwgnwp hwdwdwjiuy <L opbuunpnipjwdp W
ubpphtu pupwgwywpgbipny uwhdwuywd wwhwugubinh:
JYbpwhuynd £ hwodbuinyniegyniuutiph wwunpwuwnndu ni
ubpYwjwgnudp wmwppbp owhwnniuGphu (L
yGuwmpnuwlwu pwuy, hwpywiht dwpdhuutp, $SHLLU
hdthwpp Sdwjuwt, dhowqgquwyjhu Juplwnnt
Ywqdwybipwnieniuubp, ubpphtu unnpwpwdwunwiutp):
Uwwhnynid k wnryniuwybin thydhnwjuntejwu
Ywnwywpnuip' pwuwygbiiny ] utipgpwytiiny
bhtwtuwywu  dhongup  ubppphu U wpuwphu
utipnpnnutipg:

NTGYwdwpnd £ Culybpnigjwu wywuwynpdwt L
pjnungbinwynpdwu gnpdpupwgubipp:

Ywqdwybpwnud £ wwpblwu  wpunwpht - wninhwnh
hpwlwuwgnwp:

Npwbtiu Ywpsniyjwt wunwd Jwutwygnd b pyGwpynid £
«dbptwuwlwu» b «Ns puwtuwlwu» hwpgbph 2npg
npnanwdubip Yujwgubint hwpgnud:

Ywqlwybpwnyentuhg nnipu
Ywnwywpdwu dwpduph wunwdh
swywiwd gnpdniubinyeiniup

Ywqdwybpwnyejwu gnpéntubinieiniuhg nnpu wj|
gnpoéntutinie)ntt sh dwywnid:

3. dwpsnipjuu wunwd - Gnpéwnuwluu muopbt’ dwpnwu wpnjut

Fuwynipjwu Jwpp

<4, p. Gplwt, Uwowmngh wynnnuw 427, pu. 9

hpwywunyeyniuubpp

Snpéwnuwlwu wintonpbuh hpwywunyeniuttiph
onowtwlyp  Ubpwnnd  F ShULLU  Lwjwuwnwlh
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qupywynpdwu gnpdnwutinugjuu b npw hbn uwdwd
gnpdnnnipyniuubph’ wuduwlwqdh, Jupyunbuwlubph
L pupwgwlwpgbph Ywpgwynpdwtu  wdpnnowlwu
ghyih Ywqdwybpwnwu no wdbuopjw nlwywnpnidp:
Snpdwnuwlywu iuonpbup dwutwygnud k
«Pwdubiinhpwlwu  puybpnienibubph dwupu» <L
optiupndy, huswtiu uwl Cuybpnypjwu
Ywuntwnpnyjuwdp b ubppht hpwjwywu wywnbpny
uwhdwuywsd Ywpsniejwl wunwdubph hpwywuniejwup

wwunlwunn hwpgtiph pllwnpydwu L
hwdwuwwwnwuluwu npnanwiubiph Ywjwgdwu
ghpdpupwghu:

Mwpwuwlwunyeiniuubtipp

Lhduwlwu wwpunwlwuniegyniuubipu Gu gnpéwnuwywu
phuh &Uuwynpnd L nGlwldwpnid, dwutwynpwwbiu
wlduwlwaqdh  woluwwnmwuph punnwnd,  Jwplwihu
ninpunh w2fuwwnwyhgubph nGlwdwpnud, wuduwlwaqdh
nwnignw, wuduwlwqdh wwppbp  Juwnbgnphwubiph
hwdwnp utidhuwpubiph Ywqgdwltpwnid,
w2fuwwnwupwihu ppbjuhuqutph hpwlwuwgnd W wyg
nwnigwunn dbennutph Yhpwnnud, quplywihu ninpuinp
wuduwlwquh dninhdwgnid:

Jwplywwbuwyutiph qupguwgnid b/{wd thnthnfunieniu,
huswbu bwb wnlw Jwpywwnbuwlubph wpnynitwybiun

Yhpwnnd:
«dhLLU» Nhdy PPL-h W Uhg
pwnwpwlwuntejniuubipp, pupwgwlywnpgbipp,

opwaptiph b hwdwdwjuwgnptph, Yhg Ywnwywpdwu
dwpdhutbph htn juwywsd, huswbu twl gluwdwup L

mwpwdwopowuh gpwubujwyubipp
nGYwlwnp/nBluwywnutiph, wpluwwnwupubiph
hwdwlwpgnud:

AGEYwdwpnwd £ gnpdwnuwywu dpwagpbiph L pjnykp
wwwnnpwuwnndp, hpwlwuwgul]  gnpédwnuwywu,
bhuwuuwlwu L plunhnnighnuw]  qupqugdwu
opwagptiph Ywnwywpnudp, duwydnpnd b Yhpwnniejwu
dbo £ nunWd  hwdwwwunwufuwt  wofuwwnwupubiph
hwaybunyniejniubip:
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Npwbu Ydwpsniejwt wunwd dwutwygnd [ ShLLRU
Cwjwuwnwuh punhwuniyp ywnwywpdwup:
Stintywgywsd £ ShLLU wjwunwuh pninp hhduwlwu
ghpdpupwgutinh U qupqugnuutiph Jwuht, dwnwwbiu
hpwabynd E  Ywpsnigjwu  wunwdubpht ShULLU
Lwjwuwuh gnpdénLutiniejwu Ybpwpbnjw
hwdwwwwwufuwu hwpgbiph bW qupgwgnudutiph dwuht
Uwutwygnud b pybwpynd £ npnondubp Yujwgubjhu
hwdwuwwwnwuluwu gnpontubiniejwu L ng
gnhpdwnuwywu hwpgtiph yGpwpbpjw:

Ywqdwybpwnie)ntuhg nnipu
Ywnwywpdwu dwpduph wunwdh
owyw|wd gnpdntubinipniun

Ywqdwybpwnipjwu  gnpéniubinyentthg  nnipu - wy|
gnhpdénwutinie)niu sh dwywnid:

4. Jdwpsnipjutu wunwd - bpwjwpwuwwu Jupsnipjwu nEYwyduwp’ Kwpnipynia Quinpjwu

Fuwlynipjwu Juipp

£. Gplwu, UJwu, Swpwy-Unpjnip 55/209., pu. 76

hpwywunipiniuubipp

Mwpwwlwunyeinwuubipp

Mwwwufuwuwwne £ Jugdwybpwnipyuup, wn pynud’
Ywqiwybpwnigjwu  dwpsnyeywu U Suopbuubpp
funphpnhu hwdwwwnthwy hpwjwpwuwlwu ]
nwquwjwpwlwu  funphpnwunyniypjwtu  npwdwnpdwd,
huswbu twl Ywqdwybpwniejwu punhwunip hpwywywu
nhuyph  Ywnwwpdwu  hwdwp:  Ppwjwpwlwlwu
Jupsnipjwt nGywdwpp Yugdwybpwnipjwu dwpsnipjw
wunwd k, nuunhl dwutwygnd £ ndjw; dwpdup Ynndhg
hpwlwuwgynn pninp putwpynwiubphu W npnonwdutipphu:
Ppwjwpwtwlwu Jwpgnigjuu nGhuwywpp Gplwlyh nbp
niup' punyugwd htnlywihg' (1) npwbu Ppwjwpwuwlwu
Jupsniyejwu ntwdwp b dwpgnipyuwt wunwd' uw Ypnud |
hhduwlywu wwunwufuwuwwnynyeintu “Ywqdwybpwniejwu
hpwwpwuwlwu pwduh gnpédwnnyputph hwdwp W (1)
npwbu  Ynpwynpwwhy  pwpwiniqnup® tw Ypnd  k
wwuwunwufuwuwwmynieintu Ywqlwybpwnyejwu
Ynpwynpwwnhy Yunwywpdwl hwdwp:

Ywqdwybpwnie)ntuhg nnipu
Ywnwywpdwu dwpduph wunwdh
swywjwd gnpdniubinyeiniup

Ywquwybpwynyejwu  gnpénwibinueintuthg  nnipu wyg
gnpdniubinye)niu sh dwywinid:
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09/12/2021. npnipjwdp Ywqdwybpwniejwu wynmhyutph 10 b wybih tinynup Yaunpnuwgywd
sk npluk dwutwédninnid:

Ywqdwybpwnppywu W Upw  Juwnwdwpdwlp dwutwlgnn wudwug dhol 09/12/2021p.
npniejwdp 2whbph pwunwd suw:

3.11. Ywnwywpdwu Jwupdhuubph gnpéniubinieyniup

Ywqdwybpwnuyeyniunid  gnpdnd £ Suopbuubpp Funphpnh, Uywhdubipp W
wwpunwynpnieniutiph unwywpdwu hwuduwdnnny, nph bwywwwlu £ Yupgwynpb) bW yepwhulyb
Ywqdwybpwniyejwu Shuwuuwlwu nhuybipp, ubpwnjw hpwgytiihniejwu ($huwtuwynpdw) nhuyp,
wnnynuwnpnypubiph nhuyp bW wpwnwpdnyeh nhuyp: <wuduwdnnnyh nwnpnygjuu YGunpnunid Gu
uwl Jwpywyihu nhuyp, upwynpdwu nhuyp b gnpdwnuwlwu nhuyu wjupwuny, nppwuny npwup
wagnnu G ppuwtuwlwu nhuytpph quwhwwndwu b npwt wnusynn gnpdnnnipyniuutiph Ypw:
Uywmhdubiph b wwpwwynpnigyniuubph junwywpdwt hwudbwdnnndp quwhwwnd £ uwb b
funphnipnutip £ tnpwdwnpnud uwhunwih Yunnigwdpht ytipwpbpnn npnanwdutiph 2nipg b nhuyh
Ywnwywpdwu gnpdnnnieiniutiph 2powuwynwd yepwhuynud £ Yuwhwnwih pwdwpwpnie)niup:

Uywmhdubph b wwpwwynpnigyniuubph - uwnwwpdwtu  hwuduwdnnndh  Upuwnbipp
Ywqiwybpwynud  Gu  wnuwqu wdhup dbGYy  wugqwd: Ywqgdwybpwniyeywu  Uywnphdubph W
wwpuwynpnipyniuutiph yunwywpdwu hwuduwdnnngh Yuqdp ubipyujwgywséd £ unnpl.
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Ppwywunyeyniuubpu nu

wwpunwlwunpyniuubpp

Uwutwygnud £ UYywnhdubph W

Cwuduwdnnnyh
gnpéniubinieniuhg
nnipu hwuduwdnnnyh
wunwih dwyjwjws
gnpénLubinienitp

wwnpwwynpnipjntu wwnwwynpnipniuubinh
2wn|wown ubpp Ywnwywpdwu hwuduwdnnnyh ShLLU hubpe
dwnnwl yuwnwdwpiwt | Uhuwnbph, quuwhwnnd nhulpp, | DuBuuh dnulwiuwguwh,
hwuduwdnnnup hwunbiu quihu hwdwwywwnwufuwu nwnwowngwith nblwduwn
wunwd wnwownynypniuubipny:
Uywhyutiph U Uwutwlygnud £ Uywnhyutiph b HhLLU hithtipe
wwpunwynpnip)niu wwnwwynpnipjniuttiph Dwjutuuh
Mhwnny| Uhwnny utinp Ywnwiwpdwt hwuduwdnnndh | Ywwhuwg gnywutiph fudph
Ywnwywpdwu Uhuwntipht, quwhwuwnnid nhuybpp, Muwpnwnph b Ywwhuwih
hwuduwdnnnyp hwunbu quihu hwdwwwwwuluwt | yEpquipwydwu nElwlwp
wunwd wnwownpynipjnuttpny:
UYywhdubpp L Uwutiwygnud £ Uyinhyubiph L
wwpuwynpnipniu wwnmgwl{nnmpjnmnbnh dPULU hdihtpre
Glnnq Stip- utinh unwdwpiwl hwuduwdnnnyp buyubuup
<nyhwbibihujwt Ywnwywpdwu Uhuwntipht, quwhwuwnnid nhuybpp, Futdwuiinwyu
hwustwdnnnyh | hwnbu quihu hwdwwwnwopuwy | SWnWNRntittph ntontu
wunwd wnwownpynipjnutpny:
Ywquwybpwnud £ UywhJubiph W
Uywhyubpp L wwpuwynpnyejniuutiph
wwpwwynpnipjntu Ywnwywpdwu hwuduwdnnnyp
Upwd ubiph woluwwnwupubipp, gnudwnnid Hwquwytinwnipe)w
"luquinjw Yunwwndwl hwuduwdnnnyh thunbipti nt FHfuwynp nuopti
hwuduwdnnnup Uwfuwgwhnud £ npwup,
Uwhuwguwh Ywqdwybipwynud £ uhuinbiph
wnpéwuwgnpniejwu Jwnpnidp:
UYywhdutpph L Uwutiwygnud £ Uyinpyubiph L
wwnwnwynpnipjntu wwpwnwynpnipiniuttiph Hwqdwytipunip)w
Uunip utiph Gunwlwniwl hwuduwdnnnyh FHfuwynp Phuwtuwlut
Mbwnpnujw Ywnwywpdwu Uhuwntipht, quwhwuwnnid nhuybpp, tntionbt/ Hfuwynp
hwudtwdnnndh | hwunbu quihu hwdwwwnwutuwl hwywwwh
wunwuy wnwownpynipjniuttipny:
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[@nnuplnnh qiluwynp hwaqjuuwwhp

Ywqdwybpwnyejwu gjjuwynp hwodwwwhtu hpwlwuwgunud £ << opGuunpniegjudp W wyg
hpwywywu  wywnbpn qjjuwynp  hwruwwhph  hwdwp  vwhdwujwd  phpwyniupubpp W
wwpunwwunipniuubpp W h ywaonnub hwunhuwund £ Ywpsnigjwt wunwd:

Ywqdwybpwnypjwu  guwynp  hwoqwwwhp  Wwunwufuwlwwnyneniu £ Ypnd
Ywqdwybpwnyejwu hwoquwwwhwlywu hwyjwndwu Jupdwtu, npw yhdwyh b hwyjwunhnyeju,
mwpbywu hwoybnydniejwu, dpuwtuwywu b yhdwwgpwlwu hwoybinynyeyniuutpt optiupubpny
W wy ppwwlywu wynbpny vwhdwudwsd wbnwlywu Junwywpdwu dwpdhuubpptu dwdwuwyhu
ubplyuwjwgubnt, huswytiu bwb Ywgdwybpwniyejwu pwdubnbpbphu, ywpunwunbpbphtu W dwdngh nt
quugywoéwjht |pwwnyniejwu  djnw dhongubipht Ywqdwybpwnigjwtu  dwuht - wnpwdwnpynn
$huwtuwywu nbnbYniegyniuubpp hwjwuwnpnigjwu hwdwp' << opbuunpnipjwdp uwhdwuywd
Ywpgny: “Ywqdwybipwnigjwi gjfuwdnp hwajwwwht £ Uuny MGunpnujwup:

Ywqdwybpwniyeyniund  ubipnpqwd Ynpwnpwwnhy Ywnwywpdwu ulgpniuptipp
hwlwwwwwuuwund  Gu, «Pwdubimhpwwu puybpnyeyniutph dwupt» <K optiupndy,
«Updbpnrbtph onlywih dwupu» <L optiupny, “Ywquwybpwniyejuu “Ywunuwnpniejwu, “nwuwnn
Ywqdwybpwniygjwu punhwunyp  pwnwpwwunyjwu  dGnuwpyh Ynpwynpwnpy Yunwywpdwu
swithwuppubipht b wy hpwjwlwu wynbipn uwhdwuywé ywhwugubiphu:

3.12. <ulnn wuchup

Ywqdwybpwnyejwu huynn wud £ hwunhuwund «dhULLU Uwjppndwjutuu Ynnwbpwwnpy
3nL. Ep» puybpnyeiniup (hwugl' Y Eunpt 99, 1101 Eis-b Udunbpnwid, Lhnbpjwunubp), npwtu
Ywqdwybpwniejwu dhwy pwdubinbn:

3.13. Stntlwwynpyniu (Fnnwpynnh wlywmpdubph, ywpuowynpnieyniuubph, $ptwtuwlw
yp6wyh, GHwdnunubph b dwluubph Jwupht

3.13.1. Muwundwlwu $huwuuwlwu mbnklwnynip)niu

Ywqdwybpwynyywu 2019 L 2020 pJwywuubph  wwpbwu  Shuwtuwlwu
hwoybnygnyeniuubpp’  wulwhu  wninhunnpuywtu  Ggpwlwgnigyniuubpngd bW 2021 pwlwup
dhowuyjw Shuwuuwlwu hwoytinynyeiniuutipp (wninhunp skupwnyyws) ubpwndwsd tu Ugnwagphu
Yhg hwybwadubpnud:

Swuynipjwu nbwpnd ubpnpnnubpp Ywqdwybpwnipjwt puwtuwywu hwoybingnieiniuubpp
Ywpnn U unwtw] twb Ywqdwybpwniypjwu gqluwdnp gpwubtjwyhg b dwutwédnintiphg, huswbiu
twl Swunpwuw| (Fnnupynnh wwonmnuwlwu hunbpubuwihu muwhu konid” www.finca.am:
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3.13.2. @nnupYynnh Pptwtvwlyw yphéwyh bwlwi thnthnfunyeyniuubpp

2021p. ubwwnbidpbiph 30-hg dhusk LKL YP-h Ynndhg Ugnwaghpp gpwugdwu ubplwjwgubnt opt
(09/12/2021p.) pulwd dwdwltwlwhwindwdnwd (Fnnupynnh dhuwuuvwlwu Jphbwyh Lwlwu
thnthnfunientu wnbinh sh nwikigh:

3.13.2. Twwnwljw, wpphnpwdwjht L Jupswlwu Jwpnypubph dwuht
nbntYwwnynieyni

Ugnwagph gpwugdwt ubipluwjwgdwup twfunpnnn 12 wdujw pupwgpnud Ywqdwybpwnieiniup
ubpgpwyywsd sk bpuwuuwywu yhbwyh Ywd 2whnipwpbpnpjuwt dpw bwlwu waqnbignieiniu
ntutignn nwwnwywu, wpphunpwdwjht b (Yud) Jupswlwt Jwpnypubpnd:

3.14. Lpwgnighs mbnGljwwnynipiniu

3.14.1. Ywqiwlybpyniejwu uwuntwnpulwu Yuwhunwp

ShLLU NhdYy PPL hpduwnpdwlu wwhpt' 2006 pYwlwuh dwpnh 28-h npnigjudp,
Ywqdwybpwnyejwu Yuunuwnpwwu Juwhunwp Yuaqdb) 155 dju << npwd, npp pwdwuywsd k
GntG| 15,500 ny thwuwmwpnewht unynpwywt pwdubunndubiph, pun npnd, JGYy pwdubdwup
wujwuwlwu wpdtipp Yuqudb) £ 10,000 << npwd: Snpdniutiniejwu pupwgpnid Ywqdwybpwnyejwu
Yuwunuwnpwlwu Yuwhwwp hwdwipdb) £ dph pwuh wugwd' 2006 pdwlwuh ognuwnnuph 28-hu
744,720,000 << npwdny, 2009 pwlywuh ognunnuh 14-hu 465 dju <L npwdny, 2012 pwywup
hnyhuh 19-hu 3,126,990,000 << npwdny, nphg 850 dju <L npwdp bwiunpn dwdwuwlwopowuh
spwatuwsd gwhnyeh hwoyhu U 2014 pdwlwup hniuhup 11-hu 414,250,000 << npwdny’ Yuqdbin
4,905,960,000 << npwd:

Lbpywynwu  Ywqdwybpwnipjwt  thwunmwgh  hwdwipdwséd  Juunuwnpuwu  Yuwhuwip
Ywqunud £ 4,905,960,000 (snpu dhjhwpn hup hwpjnip hhug dhihnu hup hwpjnip Jwpuntu hwqup)
<L npwd, npp pwdwudwsd £ ny hwunwpenpwihtu wnbupny pnnupywsd 490,596 (snpu hwpjnip
huuuniu hwquwp hhug hwpjnip putunwiybg) undnpujwtu pwdubnndubpp’ INpwpwugnipp 10,000
(lnwu hwqun) << npwd wujwuwlwu wpdtipny:

Ywqdwybpwniypjwtu Ywunuwnpwlwu Yuwhunwih pninp pwdubnndubpp nbnwpwolujwsd Gu,
inhd  Jéwpdwd U wywuwlwund U Ywqlwybpwynyejwu  Jhwly  pwdubnhpngp’  «dHPLLU
Uwjppndwjubuu Ynnwbipwunhy 3nt. Ep» Yugqdwybpwniejwup:
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LUwqiwlbpynipjut Ywuntwnpniyejuwt YEpwpbpjwp nbntlwnynyeyniu

Ywqlwybpwnypjwu hphdtwwt twywunwyp'® hwunhuwunw k, pwgwnnigjudp <wjwunwuh
opbuunpniejwdp twhiwwbujwd uwhdwuwthwynwubiph, dhypnbhtwtuwywu Swnwjnyentuutipp
nn9 nbuwywunt npwdwnpnup’ tywunwy hbnwwunbng Ypdwnbk) wnpwnnye)niup, pwpdpwgub)
gpwnywonypjwt Jwwpnwyp b jupwub) dtnubpbgnieniuu ni Cwjwunwuh <wupwwbnniejwu
puwysniejwt unghwwlwu hwdwfudpnp, htuswybu twb unwuw] 2whnye “Ywqdwybpwniejwu
gnpdéniutinyeyniuhg, npp hhduwywund whwnp £ ninngh win bwywunwlubph hpwagnpddwup:

Jdbpp  ubpyuwjwgws  uywwmwlubpu  hpwgnpdtint twwwnwynd  Ywgqdwybpwnie)niut
hpwywunt £ << YGunpnuwywt pwuyh Ynndhg wnpjwd wpwmnuwgph hpdwtu pw gpwnybiy
gnpéntutinuejwt hbinlyw| tnGuwyutpny!.

w) opbupny pnywwnpjwd vwhdwuubpnud' ubpgpwyb] ghnfuwnnieniuubp W/Ywd  Yupl)

Udwuwuwnhw gnpdwppubp,

p) mpwdwnpb) Jwpybp, win pynud® dEnuwpluwppwlwu b uywnnnuywu Jupybp, huswbu
Uwl hpwlywuwgub] wwpwph Yuwd wnluinpwihtu gnpdwpputiph $htwtuwynpnd ($wlinnppug),

@) npwdwnnb pwafuhpubin,

n) ennunlty, quby (qtingk)), Jwownby wpdtpenebp, twuwwwphwiht saytp, pwpnbp b wy
gnpdhpubip, win juwwygnipjwdp Yuwnwpb| tdwt w)| gnpdwnuniejniuubn,

G) dwuwnnigb] Shuwtuwlywu gnpdwwih (UbpYwjwgnigsh) dwnwynieniuubin, Yuwnwywpb) wy|
wudwug ubpnpnuitubpp, hpwywuwgut] hwjwwwpdwgpwiht  ((hwgnpwagpwipt) Yunwywpnd,
whwmwlywu  wywpunwwnndubph  onlyuynd - hpwlwuwgut]  dwutwghwnwgywd  gnpdnwubingeyniu
(nhiGpwjhu, ppnptipwihu, gnpdwywwlywu, Gupwwwhwnnuwlywu),

q) dwuwnigb| $huwuuwlwu funphpnwwnyniejnil,

) qub L Jwbwnb] wpunwpdnye, win pynud’ Yupb npwdh b wpunwpdnyph $ngbipuubn,
owghnuubip W udwt wy| gnpdwppubip Ywutuhy b wulwufuhy dutpny,

D) hpwjwlwguby $huwtuwlwt updwlwinyejniu (jhghtg),

R) h wwh punnb] pwulwpdtp dGunwnubp, pwpbp, nuybpswlwu hpbip, wpdbpenebp,
thwuwnwpenprbn b w) wpdtpubp,

d) uinbindti| b uywuwnybip hwbwfunpnutiph uplywpdwunyejwu ntntlwunywlywu hwdwywng,
hpwlwuwgut| wwpwph htin unwgdwu gnpdniutinye)niu, b

dw) YGUinpNUWwu pwulyp hwdwdwjunipjwdp hpwlwuwgub| JunYywjhu
Ywqdwybpwnieniuubiphtu punpng dhowqgquwiht ypwynhluwynd punniwujwd gnpdwnuniyeiniuutin,
npp Yuywuwnph  Ywqlwybpynypwt  uuntwnpnigjudp Gwjuwnbujwd  uwywwnwubiph
hpwagnpddwup:

10«HPLLU» NhUY PPL Ywunuwnpniegniu, Yhwn 2.1
1 «ShLLU» NhUY PLL Ywunuwnpneniu, Yhwn 2.2
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3.15. Ewlwt wwydwuwqgpbpp

Ywqdwybpwnyentunwd wnjw stu Ugnwgph gpwugdwu ubpywjwugdwup bwfunpnnn ytpghu
T wwpw pupwgpnud Ywqdwybpwnyewu Ynndhg ptwlwunt gnpdniubinyejut 2powtwlutiphg
nntpu Yupgwsd L gnpdnnnigjwu  dbe quuynn wwjdwuwagpbip, npnug ghup gbpwquugnd k
Ywqdwybpwnyejwu Ybpohtu hwoybnne dwdwuwwopowuh phuwbuwywi hwoybnynipyniuubpnid
U2dwd ubithwywu Yuwwhwwih wpdtiph 5 mnynup:

3.16. Pnpéwqbnh, quwhwwinnh, punphppuwwntp Ywd hwrjwwywhph dwutwghnwlwu
Ywpéhpp L Gppnpn wudwughg yipgywé mbntlwwnynipniup

Lbpywjwgynn Uqnwgpnud  wywpunwwnndubiph  pnnuplydwtu  juqdwybpwdwu  JbGpwpbpjug
npwbu funphpnwunnt hwunbu £ quipu’ UPUAUSPULY PPL-U: Uy wudwug dJwulwghunwlwu
Ywpdhp Ywd bppnpn wudwughg ybipgywd wnbnGluwwnynienit ubpywjwgynn Ugnwagpnud sh
oguwagnpoyti:

3.17. Uy mbntlwwnynipeniu

Ugnwagph Yhpwnnygjwu nno dwdlytinh pupwgpnid “Ywqdwybpwniejwu Juunuwnpnieniup,
dhowtyjw| b nmwpbwu huwtuwlwu hwoybnynieniuubpp, tnwnpblwtu wuwiu wniphnnpulwu
Ggpwywgnieniutpp dounwwbu hwuwubh G hwupnuejwup htuswbu ElGYunpnuwihtu, wjuwbu k|
pnerwihu aund: ULodwd thwuwmwpnetph LGyunpnuwiht  nwppbpwyutpp nbnunpwsé  Gu
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GENERAL PROVISIONS

This Charter is deemed to be the founding
document of “FINCA” Universal Credit
Organization Closed Joint Stock Company,
(hereinafter referred to as the “Credit
Organization™) the provisions of which shall be
binding upon the Shareholders and the executive
bodies of the Credit Organization. While carrying
out its activities the Credit Organization shall be
governed by the Civil Code of the Republic of
Armenia (hereinafter referred to as the “Code”™),
the Law of the Republic of Armenia on “Joint
Stock Companies” (hereinafter referred to as the
“Law”), the laws regulating the activities of credit
organizations, other legal acts (altogether referred
to as “Armenian Law”) and this Charter.

The Credit Organization shall commence its
operations upon registration with and licensing by
the Central Bank of Armenia (hereinafter “the
CBA”).

The official language of the Credit Organization
shall be Armenian, and the working languages of
the Credit Organization shall be Armenian,
Russian and English.

All capitalized terms used in this Charter shall have
the meaning set out herein.

ARTICLE 1.
SHAREHOLDERS, NAME AND LEGAL
ADDRESS

1.1. Shareholders.
The Shareholder of the Credit Organization shall

be “FINCA Microfinance Co6peratief U.A.”
incorporated and validly existing under the laws
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of Netherlands with its address De Entree 99,
1101 HE Amsterdam, Netherlands.

1.2. Name of the Credit Organization.
The official trade name of the Credit Organization
shall be:

In  Armenian: 8D2hULRU» NFLPYELUUL
JUrgyshv qUQUUGELNNMIBOMG il
pwdlbmpmulw i nGhbpmpnt G

In English: “FINCA” UNIVERSAL CREDIT
ORGANIZATION closed joint-stock company.

In Russian: O®UHKA» YHVBEPCAJIbHAA
KPEOIWTHASA OPTrAHU3AIIMA
aKIMOHEPHOe 00IIeCTBO.

3aKpBITOE

The abbreviated name of the Credit Organization
shall be:

In Armenian: «>hULU» NFJU OLRL
In English: “FINCA” UCO CJSC.

In Russian: «PUHKA» YKO 3A0

1.3. Legal Address of the Credit Organization.
The legal address of the Credit Organization shall
be 2a Agatangeghos St., Yerevan, Republic of
Armenia. Along with its principal office in
Yerevan, the Credit Organization may open branch
and representative offices within or outside the
Republic of Armenia, as may be necessary or
reasonable for the operations of the Credit
Organization. Such offices shall be registered in
accordance with the Armenian Law.

1.4. Term of the Credit Organization.
The Credit Organization is established for an
unlimited period of time.
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1.5. Seal.

The Credit Organization shall have its own balance
sheet, a round seal bearing its name in English and
Armenian languages, logo, stamp and other items
as required by law for a legal entity. The General
Director of the Credit Organization shall provide
for the safe custody of the seal of the Credit
Organization. The seal, when affixed to any
instrument, shall be witnessed by the signature of
the General Director or any other person so
authorized in accordance with the provisions of
this Charter.

ARTICLE 2.
PURPOSES AND SPHERE OF ACTIVITIES
OF THE CREDIT ORGANIZATION

2.1. Purposes.

Except as may be limited by the Armenian Law,
the Credit Organization shall provide a full range
of microfinance services aimed at poverty
alleviation, increasing the employment rate, and
fostering entrepreneurship and social mobilization
of the population of the Republic of Armenia as
well as receiving a profit from the operations of the
Credit Organization principally to achieve these
objectives.

2.2. Sphere of Activities.

To further the objectives of the Credit
Organization set forth herein, the Credit
Organization may, on the basis of a license issued
by the CBA, carry out the following operations:
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to the extent permitted by law, attract
borrowings and/or execute like transactions;

extend loans, including business and consumer
loans, and finance debt or commercial
transactions (factoring);

provide guarantees;

issue, purchase (discount) or sell securities,
travelers checks, cards and other instruments
and implement other operations in connection
therewith;

provide financial agent (representative)
services, manage investments of other persons,
carry out accredited management services,
carry out specialized operations on the
securities market (dealing, brokerage, agency,
subdepositary);

provide financial consulting;

Purchase and sell cash and non-cash
foreign currency, including execution of
Dram and foreign exchange futures,
options and other like transactions;

carry out leasing activities;
accept on deposit precious metals, stones,

jewelry, securities, documents and other
valuables;
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j) create and maintain customer credit
information system, perform debt collection
operations; and

k) engage in any other activity permitted by the
Central Bank of Armenia and specific to
International practice of credit organizations
in furtherance of the objectives set forth in this
Charter .

ARTICLE 3.
LEGAL STATUS OF THE CREDIT
ORGANIZATION

3.1. Legal Status of the Credit Organization.
The Credit Organization shall be an independent
legal entity formed as a closed joint-stock
company in accordance with the applicable
Armenian Law. The Credit Organization shall
acquire the legal entity status as of the day of
registration with the CBA, and shall be entitled to
carry out the financial operations set forth in clause
2.2 of this Charter as of the effective day of the
license issued by the CBA.

In accordance with the Armenian Law, the Credit
Organization shall determine its management
structure, decision-making procedures, marketing
policy, pricing policy, financing structure, labor
compensation policy, and dividends as well as all
other aspects of its business and internal
governance. The Credit Organization shall be
completely independent financially and shall
maintain an independent balance sheet.
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The Credit Organization shall carry out its
activities at all times in accordance with the
Armenian Law.

3.2. Rights Of The Credit Organization

To carry out its mission, the Credit Organization
shall have the following legal rights to the fullest
extent permitted by the Armenian Law:

a) be an independent legal entity in accordance
with the Armenian Law with all rights and
duties relating thereto and arising therefrom,
and create subsidiaries, branch and
representative offices within and outside the
Republic of Armenia, as permitted by the
Armenian Law;

b) to the extent permitted by applicable laws,
obtain loans and credits from donors, lenders
and other credit institutions by public and non
public offer upon such terms and in such
currencies as the Credit Organization may
consider appropriate, if not otherwise
prohibited by the Armenian Law; to secure
payment upon monies borrowed, raised or
owing using all or any part of the property,
property rights or other assets of the Credit
Organization, and carry out all other
operations in furtherance of the purposes
described in Article 2.1 above;

¢) make direct investments and operations with
securities in the Republic of Armenia
according to applicable laws regulating
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securities and investment activity, and in
accordance with normative acts of the CBA
and this Charter;

d) purchase and sell notes, carry out financial
leasing operations, in which the Credit
Organization shall act as an intermediary
between a supplier and a producer of property,
by financing the sale of the supplier’s or the
producer’s property through the purchase and
sale thereof on terms of a loan to the customer;

e) extend loans to the entities and
individuals in the amount and manner
foreseen by the legal acts of “FINCA” UCO
CJSC,

f) make loans to individuals and legal entities of
the Republic of Armenia, except for legal entities
fully owned by the state or in which the state is a
major shareholder;

g) define, at its sole discretion and in accordance
with the normative acts of the CBA, interest rates,
commission fees and other fees for services
rendered in connection with extending a loan;

h) withdraw and sell the property pledged by a
pledgor for discharging obligations to the Credit
Organization;
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i) create associations and other unions with other
credit and financial organizations, legal entities
and citizens of the Republic of Armenia as well as
foreign legal entities;

j) itemize its assets and credit portfolio, form
reserves to cover potential losses, write off bad
loans, as well as adjust reserves to cover potential
losses in accordance with the normative acts issued
by the CBA;

K) purchase, lease, receive, invest, take by any
legal means, or otherwise acquire, own, hold,
improve, use and otherwise deal in and with
immovable and movable property or any interest
therein, and sell, convey, lease, exchange, transfer
or otherwise dispose of, pledge or otherwise
encumber all or part of its property and assets, or
any interest therein;

I) make contracts, incur liabilities, borrow money
by public and non public offer, issue notes, bonds
and other obligations, and secure any of its
obligations by mortgage, pledge or other
encumbrance of all or any of its assets, property,
rights and income, and make contracts of guaranty
and suretyship which are necessary or convenient
to the conduct, promotion or attainment of its
business;
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m) conclude transactions with its Shareholders
and third parties in accordance with the
Armenian Law and this Charter;

n) import and export goods, supplies and services
necessary for its operations;

0) open, maintain and utilize bank accounts in
the Republic of Armenia, according to the
Armenian Law, and in other countries, in
AMD and/or in foreign currencies;

p) carry out its financial activities either in AMD
or in any other foreign currency as defined by the
law of the Republic of Armenia on “Currency
Regulation and Control”;

g) be a plaintiff and defendant before courts and
arbitral tribunals within and outside the Republic
of Armenia, and to pursue such proceedings to
judgment and recognition, enforcement and
execution of judgment, and to conclude amicable
settlements of dispute;

r) employ citizens of the Republic of Armenia
and foreign persons and determine scope of
employment and remuneration thereof;
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s) engage in such other activities, which are
connected with the Credit Organization’s
purposes and which are not specifically
prohibited by the Armenian Law..

The rights of the Credit Organization may be
restricted only in the cases and in the order
established by the Armenian Law.

The Credit Organization is entitled to sell and/or
buy cash foreign currency by public offer;

Notwithstanding the above, the Credit
Organization has the rights and obligations
prescribed by the Armenian Law, whether they are
incorporated into this Charter, expressly or by
reference, or not.

ARTICLE 4.
LIABILITY PROVISIONS

4.1. Limited Liability.

The Credit Organization’s liability for its debts and
financial obligations shall be limited to the extent
of all of its property.

Shareholders of the Credit Organization shall not
be liable for the Credit Organization’s obligations
and liabilities, and shall bear the risk of losses in
connection with the operation of the Credit
Organization only to the extent of their respective
capital contribution, as valued at the time a
Shareholder subscribed for or purchased his or her
share or shares.

10
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Shareholders shall not be liable for each other’s
obligations and liabilities. The Credit Organization
shall not be liable for the obligations or liabilities
of the Shareholders.

The CBA and the Credit Organization shall not be
responsible for the obligations of each other, unless
otherwise provided by the Armenian Law.

4.3. Indemnification.

The Credit Organization may indemnify the
Directors, Shareholders, managers and officers to
the fullest extent permitted or required by the
Armenian Law, and the Credit Organization may
advance expenses incurred by the Director,
Shareholder, manager or officer upon the approval
of a majority of the Shareholders named in the
Credit Organization’s registry as of the date of the
request from such Director, Shareholder, manager
or officer and the receipt by the Credit
Organization of an undertaking by such Director,
Shareholder, manager or officer to reimburse the
Credit Organization in the event it shall ultimately
be determined that such Director, Shareholder,
manager or officer is not entitled to be indemnified
by the Credit Organization for such expenses. The
Credit Organization may also indemnify its
employees and other representatives or agents to
the fullest extent permitted by applicable laws,
provided that the indemnification in each such
situation is first approved by all of the
Shareholders.

11
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ARTICLE 5.
THE PROPERTY OF THE CREDIT
ORGANIZATION

5.1. Property.

The property of the Credit Organization belongs to
it by virtue of the Credit Organization’s ownership
rights thereof. The property of the Credit
Organization includes:

a) all funds invested by Shareholders in the form
of payments for shares;

b) income received from the operations of the
Credit Organization;

¢) non-allocated profit;

d) property acquired by the Credit Organization
in accordance with the Armenian Law.

All the issues related to the Credit Organization’s
acquisition of ownership rights over property and
the termination thereof, particularities of
possession, use and disposition of property shall be
determined by the Armenian Law as well as by
other applicable laws governing such transactions.

12
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The property of the Credit Organization may be
seized only in the cases and in an order prescribed
by the Armenian Law.

ARTICLE 6.
CHARTER CAPITAL AND SHARES OF
THE CREDIT ORGANIZATION, OTHER
FUNDS

6.1. Charter Capital.

The Charter Capital of the Credit Organization
cannot be less than the amount established by
the CBA (“Charter Capital”). The Credit
Organization shall have the Charter Capital
equal to the total value of all issued shares

acquired by the Shareholders.

The Charter Capital of the Credit Organization
shall constitute AMD

4,905,960,000.00 comprised of 490 596 common
shares issued in non-documentary form with
nominal value of AMD 10 000 per share
(“Common Shares”). All 490 596

Common Shares shall be allocated to and fully
paid by the Sole Shareholder of the Credit
Organization.

6.2. Changes in the Charter Capital; Share
Issuance.

The Charter Capital of the Credit Organization
may be increased by increasing the nominal value
of the shares of the Credit Organization or by
issuing additional shares, if all previously issued
shares are fully paid. The decision on increasing
the Charter Capital of the Credit Organization
through issuance of additional shares may be
adopted according to the procedure prescribed by
the Armenian Law and this Charter. Increases in
the Charter Capital of the Credit Organization shall
become effective as of the day of registration of the

13
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amended Charter reflecting such change with the
CBA.

6.3. Preferred Shares; Other Classes of Shares.
The Credit Organization shall have the right to
issue preferred shares as provided for under
Armenian Law on the condition of amending the
Charter with respect to the size and procedure for
distribution of dividends to shareholders owning
preferred shares, and the rights endowed by each
type of share. The nominal value of the issued
preferred shares shall not exceed 25 per cent of the
Charter Capital of the Credit Organization.

The Credit Organization may from time to time
create, issue and allot any other class or type of
shares through a decision of the Shareholders’
Meeting. The Shareholders’ Meeting shall define
the rights and/or restrictions of the owners of the
new type or class of shares, the terms of payment
for the shares and the procedure and timing for the
issuance and allotment of the shares.
Notwithstanding the above, the common shares
shall constitute at least 75% of the Charter Capital
of the Credit Organization.

6.4. Closed subscription.
The shares of the Credit Organization shall be
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allocated among the Shareholders through closed
subscription at the nominal value or at a market
value, in an order defined by the Armenian Law.

6.5. Changes in the Charter Capital; Additional
Share Issuance.

By a decision of the Shareholders’ Meeting and if
all previously issued shares have been fully paid,
the Charter Capital may be increased, among other
things, through reinvested profits. Increases in the
Charter Capital shall be effectuated in accordance
with applicable Armenian Law.

a) In the event an increase in the Charter Capital
requires additional monetary payments by
Shareholders, and subject to the terms of the
present Charter, each of the Shareholders shall
pay at least 50% of the respective value of
shares of the new issuance allocated to it to a
correspondent account of the Credit
Organization in accordance with such terms as
indicated by the Shareholders’ Meeting, but
not later than on the date of submission to the
CBA of the documents required for the
registration of the relevant increase in the
Charter Capital. Each Shareholder must pay
the remaining value of its shares no later than
one year after the allocation of the additional

shares.

b) In the event that a Shareholder declines to
subscribe to all or a portion of the shares
offered to him, such declined shares shall be
offered pro-rata to the remaining Shareholders
or as otherwise agreed by the Shareholders in
accordance with the Armenian Law.
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c) The Shareholders’ Meeting may decide to
decrease the Charter Capital only with the
consent of the CBA and with no objection
from the Credit Organization’s creditors by
redeeming some of the shares of the
Shareholders at fair market value with the
purpose of their cancellation or by lowering
the nominal value of shares and paying back
the difference in nominal values to each
Shareholder. After such capital decrease, the
Charter Capital of the Credit Organization
cannot be lower than the minimum amount
required by the Armenian Law.

6.6. Consolidation and Split of Shares.

The Credit Organization may upon the decision of
the Shareholders’ Meeting consolidate its shares
by increasing the nominal value thereof or split
them into shares with a smaller nominal value.

6.7. Shareholder Register.

The Credit Organization shall provide for the
keeping and maintenance of the register of
shareholders ~ (“Shareholder  Register”) in
accordance with Armenian Law. The Shareholder
Register shall be kept by the Credit Organization
or an independent legal entity licensed to keep and
maintain shareholders registers. The Shareholder
Register shall contain data on number and class of
the issued shares, their nominal value, date of
acquisition of the shares by a Shareholder, name
and location (address) of each Shareholder,
number of the shares owned by the Shareholder, as
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well as their acquisition value, the requisites of
persons having the pledge rights to the shares and
such other information as may be required by
Armenian Law.

6.8. Reserve Fund.

A reserve fund equal to 15% (fifteen percent) of
the Charter Capital shall be created from the profit
of the Credit Organization. The reserve fund of the
Credit Organization shall be formed by
compulsory annual deductions in the amount of
5% from net profits of the Credit Organization
until the fund reaches 15% of its Charter Capital.
The reserve fund may be used to cover losses of
the Credit Organization, as well as for retirement
of debentures and redemption of stock of the Credit
Organization in the event that no other funds are
available. The reserve fund shall not be used for
any other purposes.

6.9. Other Funds.
The Credit Organization may establish other funds
to comply with applicable Armenian laws.

ARTICLE 7.
SHARE TRANSFER

7.1. Transfer of Shares.

To the extent permitted by the Armenian Law, the
transfer of shares by the Shareholders shall be
made without any limitations. Notwithstanding the
foregoing, no sale of or any transfer of ownership
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rights to the shares offered for sale and/or transfer
(the “Offered Shares”) may be effected unless all
other Shareholders or the Credit Organization
exercise their preemption rights to purchase the
Offered Shares under and in conformity with
paragraph 7.2 of this Article. Any share transfer
shall become effective after the entry thereof is
made in the Register of Shareholders of the Credit
Organization. The provisions of paragraph 2 of the
present article shall also apply to the pledge of
shares and their subsequent execution; however,
the pledgee may reserve its title to such shares
instead of alienating them to any third person.

7.3. Preemption Rights.

Each of the Shareholders and the Credit
Organization shall have preemption rights to
purchase Offered Shares in accordance with the
Armenian Law as well as in conformity with the
following procedure:

a) the Shareholder willing to sell or otherwise
transfer all or portion of his shares (the
“Selling Shareholder”) shall notify in writing
(the “Sale Notice”) other Shareholders which
are not selling their shares (the “Non-Selling
Shareholders™) and the Credit Organization of
a price, terms and conditions of such offer;

b) after they receive the Sale Notice, the Non-
Selling  Shareholders and the Credit
Organization may exercise their preemption
rights to purchase all or portion of the Offered
Shares from the Selling Shareholder (the
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“Preemption Right”). If more than one Non-
Selling Shareholder wish to exercise their
Preemption Right, they can purshare shares
offered for sale on a pro rata basis (in
proportion to the number of Shares held by
such Non-Selling Shareholders);

the Non-Selling Shareholders may exercise
their Preemption Rights by sending written
notice of acceptance of such offer, stating the
number of the Offered Shares that the Non-
Selling Shareholder wishes to purchase (the
“Acceptance  Notice”), to the Selling
Shareholder and the Credit Organization
within thirty (30) calendar days after receipt of
the Sale Notice (the “Performance Period”);

if the Non-Selling Shareholders waive their
preemption right or fail to furnish the
Acceptance Notice to the Selling Shareholder
within the Performance Period, the Selling
Shareholder may sell or otherwise transfer the
Offered Shares with prior approval of Non-
Selling Shareholders to third persons on the
terms as agreed with such third person;
provided, that the offer price may not be less
than such price offered to the Non-Selling
Shareholders, and that the buyer is a
creditworthy, socially responsible investor
with a good reputation and like minded social
objectives consistent with the mission of the
founders and the Credit Organization.
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This Article shall not apply to transfers of shares
from a Shareholder to (1) an affiliated entity, such
entity being an organization that is either directly
or indirectly controlled and/or owned by a
Shareholder (“Affiliated Entity”) (2) a director,
officer, or employee of a Shareholder, or (3) a
director, officer, or employee of an Affiliated
Entity.

ARTICLE 8.
SHAREHOLDERS OF THE CREDIT
ORGANIZATION, THEIR RIGHTS AND
OBLIGATIONS

8.1. Shareholders of the Credit Organization.
The Shareholders of the Credit Organization shall
be individuals and legal entities having acquired
shares of the Credit Organization by virtue of
ownership rights in an order prescribed by the
Armenian Law and this Charter.

The Credit Organization shall not have more
than 49 Shareholders. If there are more than
49, the Credit Organization shall be
reorganized into an open joint-stock company
or the number of the Shareholders shall be
reduced within one year. Otherwise the Credit
Organization shall be liquidated by court.

8.2. Shareholders’ rights.
Shareholders of the Credit Organization shall have
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the following rights:

a)

b)

d)

f)

9)

h)

to participate in management of the Credit
Organization pursuant to this Charter;

to participate in the Shareholders’ Meeting of
the Credit Organization in person or by proxy
with the right to vote on all issues discussed
during the meeting;

to receive a written notification of the
Shareholders” Meetings and the proposed
agenda for such meetings;

to participate in the management of the
activities of the Credit Organization;

to participate in the distribution of profits of
the Credit Organization;

to exercise preemptive right with respect to
shares additionally issued by the Credit
Organization and shares of the Credit
Organization offered for sale by other
Shareholder/s in accordance with the
Armenian Law and procedures specified in
this Charter;

to make proposals at the Shareholders’
Meeting of the Credit Organization;

to seek court protection and challenge
decisions adopted by the Shareholders’
Meeting or the Board of Directors according to
the procedure prescribed by the Armenian
Law;
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i) should the Credit Organization be liquidated,
to receive part of the property of the Credit
Organization or its value corresponding to the
number of fully paid-in common shares held
by such Shareholder, after the settlement with
the creditors and preferred shareholders;

j) to elect members and be elected a member of
elective bodies of the Credit Organization;

k) to submit proposals for discussion by the
supreme and other bodies of the Credit
Organization;

I) to receive information on the activities of the
Credit Organization including its audited
financial statements, have access to reports of
the Controller, the Audit Committee of the
Board of Directors, if such is created, and
External Auditor, accounting information, and
other documentation as provided for under
Armenian Law and this Charter.

The rights of the Shareholders stated herein are not
exhaustive. Shareholders may exercise other rights
as provided by the Armenian Law.

8.3. Shareholders’ obligations:
Shareholders of the Credit Organization shall:
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a) support the activities of the Credit

Organization;

b) comply with the provisions of this Charter and
decisions of the Shareholders’ Meeting;

c) execute all obligations to the Credit
Organization, including those, connected with
property participation, as well as pay the value
of shares at the rate, in the order and manner as
determined by the this Charter and decision of
the Shareholders’ Meeting;

d) perform all obligations under any separate
agreements entered into with the Credit
Organization subject to the terms and
conditions of such agreements;

e) notify the Credit Organization of any transfer
or pledges of shares or any changes of address.

f) not disclose any Confidential Information, as
defined herein.

Shareholders of the Credit Organization may have
other obligations prescribed by Armenian Law and
the Shareholders’ Meeting of the Credit
Organization.

8.4. Significant Participation in the Charter
Capital of the Credit Organization.

A person individually or together with other
persons related to him/her may, as a result of one
or more transactions, acquire a significant
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participation in the Charter Capital of the Credit
Organization that is more than 10% of voting
shares of the Credit Organization only with the
prior consent of the CBA.

ARTICLE 9.
ALLOCATION OF PROFITS. DIVIDENDS.

9.1. Dividends.

The net profit which is left over after the payment
of all taxes and other necessary expenses made in
receipt of the profit is the property of the Credit
Organization which by a decision of the
Shareholders’ Meeting shall be distributed as
dividends among the Shareholders unless the
Shareholders Meeting decides to reinvest such
profit into other activities or ventures.

Dividends may be declared and paid quarterly,
semi-annually (interim) or annually in accordance
with the provisions of this Charter and the
Armenian Law. All dividends payable by the
Credit Organization shall be distributed among
Shareholders in proportion to the number of Shares
held by such Shareholders. A decision on payment
of dividends, their size and form of payment, shall
be made by the Shareholders’ Meeting by a
majority vote upon the recommendation of the
Board of Directors.

Dividends shall be paid in cash unless otherwise
specified by resolution of the Shareholders.The
date of payment of dividends shall be set in the
resolution of the Shareholders. Foreign
Shareholders shall have the right to repatriate
dividends in freely convertible currency without
any restrictions in accordance with Armenian Law.
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9.2. Non-Payment of Dividends.

The Credit Organization may not declare and pay
dividends if immediately after the payment of
dividends:

a) the Credit Organization will not be able to
satisfy its liabilities as they become due in the
ordinary course of business;

b) the Credit Organization’s Charter Capital has
not been paid up;

¢) the Credit Organization has not bought back all
the shares under the provision of Article 58 of
the Law;

d) as of the time of adopting a decision on
payment of dividends, the condition of the
Credit Organization is consistent with the
insolvency (bankruptcy) criteria stipulated by
law, or the Credit Organization will become
insolvent (bankrupt) due to the payment of
dividends; and

e) the Credit Organization’s net assets are less
than its charter capital, or they will become
less as a result of dividend payment.

ARTICLE 10.
MANAGEMENT OF THE CREDIT
ORGANIZATION

10.2. The Credit Organization shall have the
following management structure:
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a) Sharcholders’ Meeting
b) Board of Directors

c) Executive Board;

d) General Director.

The highest managing body of the Credit
Organization shall be the Shareholders’ Meeting of
the Credit Organization. The Board of Directors of
the Credit Organization shall be elected by
resolution of the Shareholders in accordance with
this Charter. The Executive Board and the General
Director shall manage the day-to-day operations of
the Credit Organization.

ARTICLE 11.
THE SHAREHOLDERS’ MEETING

The Shareholders’ Meeting (the “Meeting”) is the
supreme governing body of the Credit
Organization. All Shareholders may participate in
the Shareholders’ Meeting. Members of the Board
of Directors and Executive Board may participate
and take the floor at the invitation of the
Shareholders.

11.1. Annual Shareholders’ Meeting.
Shareholders’ Meeting may be of two types:
annual and extraordinary. The  Annual
Shareholders’ Meeting shall be convened once a
year prior to July 1. The exact date, time and place
of the Meeting shall be fixed by the Board of
Directors. The first Annual Shareholders’ Meeting
of the Credit Organization shall be convened
within six months after the end of the first financial
year.

11.2. Extraordinary Shareholders’ Meeting.

The Extraordinary Shareholders’ Meetings shall be
convened by the Board of Directors on its own
initiative or upon a request of the Controller or
Audit committee of the Board of Directors, if such
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is created, if the interests of the Credit
Organization require so. The Shareholder(s)
owning at least 10% of the voting shares shall have
the right to request calling the Extraordinary
Meeting. Within 10 days after the receipt of the
request to hold an Extraordinary Meeting the
Board of Directors of the Credit Organization shall
make decision on holding or on refusing to hold
such a meeting. The Board of Directors of the
Credit Organization shall have the right to refuse
the request on holding an Extraordinary Meeting
only in the cases prescribed by the Law. The order
of holding an Extraordinary Meeting shall be
determined by the Board of Directors of the Credit
Organization in accordance with the Armenian
Law.

In the event the Board of Directors of the Credit
Organization does not make a decision on holding
an Extraordinary Meeting within the period
specified herein or makes a decision on refusing to
hold a Meeting, the Extraordinary Meeting may be
held by the person/persons having submitted the
request at the expense of the Credit Organization.

11.3. Shareholders’ list.

The list of the Shareholders having the right to
participate in the Meeting shall be made as of the
date determined by the Board of Directors of the
Credit Organization in accordance with the data
provided in the Shareholders Register.

11.4. Notice of the Meeting.

Written notice of the Shareholders’ Meeting shall
be provided to all Shareholders entitled to attend
the Meeting by facsimile, fax, mail, courier or
electronic mail provided that receipt of such
electronic mail is confirmed by the recipient. The
notice of the Annual Sharheolders’ Meeting shall
be provided not later than 10 days in advance of
the date of the Meeting; the notice of the
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Extraordinary Shareholders’ Meeting shall be
provided to the Shareholders as far in advince as
reasonably possible. The notice shall include the
date and place of the Meeting and its proposed
agenda.

11.5. Agenda.

The Shareholders’ Meeting shall not make
decisions on the issues not included in the Meeting
agenda. The agenda of the Meeting shall be
approved by the Board, taking into consideration
the propositions made by different Shareholders in
the order prescribed by the Law.

Any Shareholder who owns at least 2 percent of the
voting shares of the Credit Organization shall have
the right to submit his/her proposals to the agenda
of the Shareholders’ Meeting as well as propose
candidates for the members of the Board of
Directors and the Controller position not later than
30 days prior to the Meeting convocation. The
Board of Directors shall discuss and decide in
accordance with the Armenian Law whether it will
or will not incorporate the proposals in the agenda
or the list of candidates.

11.6. Proxy.

If a Shareholder does not plan to participate in a
Shareholders’ Meeting, such Shareholder may
issue a written proxy to another Shareholder or a
third person to be the Shareholder’s representative
at the Shareholders’ Meeting and to vote on the
Shareholder’s behalf.

11.7. Quorum.

The Meeting is competent to transact business (the
quorum is available) if Shareholders (their
representatives) representing more than 50% of the
voting shares of the Credit Organization are
participating in the Meeting. Separate lists of the
participants of the Meeting shall be prepared
should the Meeting of the Credit Organization last
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more than one day.

In the event that the Credit Organization has a sole
Shareholder, decisions on the matters within the
competence of the Shareholders’ Meeting shall be
made by the sole Shareholder in writing, without
calling a Meeting and providing a notice thereof.

11.8. Competence of the Shareholders’
Meeting.

The Shareholders’ Meeting has competence to:

a) approve the Charter of the Credit
Organization, approve revised and restated
Charter;

b) make decisions on the reorganization of the
Credit Organization;

¢) make decisions on the liquidation of the Credit
Organization,  appoint a  liquidation
commission, approve the liquidation plan, the
final, interim, and liquidation balance sheets;

d) determine the number of the Board members,
elect them, and terminate their powers prior to
the expiration of their term;

e) determine the maximum number of issued
shares;

f) determine the number, nominal value, type of
the authorized shares and the rights vested in
these shares;
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PwdubinnUubph wijwbwlwt wpdtpp 9) increase the Charter Capital of the Credit
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winudutph Jupdwuwnpnipyut swthh b
wuwydwuubkph npnonidp,

dw) Upwnwpht wininhuninph hwunwwnnudp,

dp) dwpljuyh

dq) Pwdubtwnbptph dnnnyh

Juquultpuynipjut
nuwpkjub hwyybtwnynipmniuutph,
hwyjuyuwhwlwu hwoytlohnutnh,
owhnyputph U Juwutbtph pwolidwt
hwuwnwwnnudp, nwpkljub
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h)

)

K)

wighugdwt m) determine

Organization by increasing the nominal value
of shares or issuing additional shares;

decrease the Charter Capital of the Credit
Organization by decreasing the nominal value
of shares, by purchasing by the Credit
Organization part of the shares in order to
decrease their total number, and subsequent
cancellation of the shares purchased by the
Credit Organization;

elect and remove the Controller;

determine the terms and conditions of
remuneration and compensation for the
General Director and members of the
Executive Board of the Credit Organization;

approve the external auditor;

approve annual reports, accounting balance
sheets, allocation of profits and losses of the
Credit Organization, adopt decisions on
payment of dividends and define the size
thereof, approve annual results of the
operations of the branch and representative
offices of the Credit Organization;

procedures for holding the
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Shareholders’ Meeting;

n) upon recommendation of the Board of
Directors decide on dividends payment upon
the results of first quarter, half year, nine
months of the financial year, as well as their
amount, form and date of payment;

0) authorize the conclusion of large-scale
transactions and related party transactions as
provided by the Law;

p) authorize purchase of issued shares by the
Credit Organization in cases provided by the
Law;

g) upon recommendation of the Board of
Directors decide on split or consolidation of
shares;

r) determine composition of the Executive Board
of the Credit Organization;

s) exercise other powers granted to the Meeting
by the Armenian Law.

11.9. Voting.

Voting at the Shareholders’ Meeting is based on
the principle “one share — one vote”. Resolutions
of the Shareholders’ Meeting are, except as
otherwise provided by the Armenian Law or this
Charter, passed by a simple majority of votes
belonging to the Shareholders attending the
Shareholders’ Meeting.

Resolutions referred to in Clauses a, b, € and o
above, shall be passed by the majority of % (three
fourths) of votes of the Shareholders participating
in the Meeting.

Decisions on liquidation of the Credit Organization
and decreasing the Charter Capital of the Credit
Organization by any means shall be passed by the
majority of % (three fourths) of votes of the
Shareholders participating in the Meeting, but not
less than 2/3 (two thirds) of all voting shares of the
Credit Organization.
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11.10. Shareholder resolutions without holding
a meeting.

Resolutions of the Shareholders” Meeting may be
made without holding a meeting (joint session of
shareholders for discussion of agenda and
resolving issues put to vote) through a remote
voting. Decisions adopted by means of a remote
vote shall have legal effect if more than 50% of the
owners of the voting shares participated in the
vote. In a remote voting the draft resolution of the
Shareholders’ Meeting shall be provided to the
shareholders and will take effect from the moment
of signature or later as foreseen by the resolution.
In a remote voting the voting ballots shall be
provided to the shareholders at least 30 days in
advance.

11.11. Minutes and voting results.

The Shareholders’ Meeting shall be chaired by the
Chairman of the Board of Directors; failing him,
the person appointed by the Shareholders’
Meeting. Members of the Audit Committee,
Controller as well as the members of the Board of
Directors who are not Shareholders, the General
Director, the deputy general director and other
members of the Executive Board may participate
in the Meeting at the request of the Shareholders.
The minutes of the Shareholders’ Meeting shall be
prepared within 5 days after the Meeting is closed
at least in two original copies and shall be signed
by the chairman and the secretary of the Meeting.
The minutes must record the place and time of the
Meeting, the total number of votes held by all
Shareholders who own the voting shares, the
number of votes held by all Shareholders
participating in the Meeting, the chairman and
secretary of the Meeting, the agenda, the principal
topics addressed in the speeches, the issues put to
the vote and the voting results, and the resolutions
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adopted by the Meeting.

Information regarding the decisions adopted by the
Shareholders’ Meeting as well as voting results
shall be provided to the Shareholders of the Credit
Organization within 45 days after adoption of
those decisons.

ARTICLE 12.
BOARD OF DIRECTORS

12.1. Board of Directors.

The Board of Directors (the “Board”) implements
the general management of the activities of the
Credit Organization except for the matters that are
within the exclusive competence of the Meeting or
matters delegated to the Executive Board and the
Chairman of the Executive Board pursuant to this
Charter or decisions of the Board of Directors.
Members of the Board shall meet the qualifications
and professional requirements determined by the
CBA.

12.2. Election of the Board.

The Board shall consist of five (5) members
elected by the Shareholders’ Meeting, unless
otherwise specified in this Charter, by a majority
vote of the Shareholders participating in the
Meeting for a term of three (3) years with the
possibility of re-nomination upon the close of each
term. The rights of the Board terminate when the
Shareholders’ Meeting elects new Board members.
General Director and members of the Executive
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Board of the Credit Organization can not be
members of the Board of Directors.

Any Board member may be removed from the
Board with or without cause by the decision of the
Shareholders’ Meeting. Any Board member may
resign from the Board at any time by providing a
prior written notice to the Chairman of the Board.
All vacancies in the Board due to early removal or
resignation of the member/s shall be filled in by the
Shareholders’ Meeting. Notwithstanding any
vacancy on the Board, as long as a quorum of the
Board, as defined herein, remains in office, the
Board is competent to exercise all and any of its
powers.

Shareholders of the Credit Organization owning
10% or more of the voting shares as of the date of
the preparation of the Shareholders’ list shall have
the right to appoint one member of the Board
without election.

12.3. Board Functions.
The Board shall have the following functions:

a) determine the main areas of Credit

Organization activities;

b) supervise the activities of the management of
the Credit Organization;

c) approve the internal organizational structure of
the Credit Organization;

d) assemble annual and special Meetings, except
for cases specified in the Law;

34



k)

q)

L)

n

)

d)

dur) Uhowljjuy ¢}

dp)

dq)

drp) Zwuwnwnky

twpiwwnbtudws nhwpbph,
Zuunwwnk) dnnnyubtph opwlupgp,

Zuwunnwuwnnk] dnnnyubpht dwubwlghne
hpwyniip  nitkignn  pwdubwnbpbph
gniguljp Juqubint wduwphyp, husybu
twl nusk) pninp wybt hwpgbpp, npnup
Juwyws ku dnnnyuknph
twpwyunpuundwt ot gnidwpdwb
htm b Jhpwywhyws Eu unphpph

hpwjwumpjuut Opkuph ppnyputpht
hudwyuwnwujuwi,

Onkuph
wnwowplnipniuutp
dnnnyutph pttwpldwip,

hwdwdwjt
ubpluyuguly

Ontupny uvwhdwtjwé Jupgny npnoby
gnijph onitjuyuljwt wpdbpp,

Jwpluyht Juquulbpuyniput
dbpuinnnignnh Jupdwwnpnipjut b
dwuubkph thnjuhwwnnignidubph
Jdwpdwtt  Yupgh b  wuydwbubph
Jbpwpbpyuy wnwowplnipmniuutp
twppwyuwnpuwunk] dnnnyh hwdwp,

Uwhdwtty

Juquulkpynipjut
wnihwnt hpwlwbtwgung

Jdwpdut swthp,

“wpljuight
Upuwpht
wbdh

nwpkjub
owhnipwpwdhuutph swthh b Jdwpdu
Jupgh YEpupbipyuyg dnnnihl
ubpuyugybihp  wnpwowplnipmniuubp
twjiwyuinpuunty,

Ogquwugnpsty Jwpluyht
Juquuljipynipjutt wwhniunwjht b
wy] hhdtwnpuwdubpp,

Zuunwnk) junwdupdwb dwpdhtubph
gnpdniubknipiniup Juuntwlwupgnn

ubppht thwunwpnptp b wy bkppht
Juuntwlungkp,

Tupljuyhl

€)
f)

9)

h)

)

K)

m)

Charter of FINCA UCO CJSC
Page 35 of 61

approve the Meeting agenda;

approve the date of preparing the list of
shareholders eligible to participate in the
Meeting, and resolve all those issues related to
the preparation and implementation of the
Meeting, which the Board is authorized to
resolve according to the provisions of the Law;

present recommendations to the Meeting in
accordance with the Law;

determine the market price of property in the
manner stipulated in the Law;

prepare recommendations to the Meeting
regarding the procedure and conditions of
remuneration and compensation to the Credit
Organization’s Controller;

determine the amount of payment to the
External Auditor of the Credit Organization;

prepare recommendations to the Meeting
regarding the size and payment procedure of
interim and annual dividends;

utilize the Credit Organization’s reserve fund
and other funds;

approve internal documents regulating the
activities of management bodies and other
internal regulations;

approve annual budget and business plan of the
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Credit Organization;

decide on acquiring outstanding shares, bonds
and other securities of the Credit Organization;
making a decision on placement, including
public placement of bonds and other
securities of the Credit Organization;

appoint General Director and other members
of the Executive Board of the Credit
Organization, terminate their powers prior to
the expiration of their terms;

make decision on creating a subsidiary and on
the size of participation of the Credit
Organization in its charter capital unless such
participation is considered a large-scale
transaction which is subject to the approval of
the Shareholders’ Meeting as specified by the
Law;

make decision on establishing branches and
representative  offices of the Credit
Organization and approve their internal
regulations;

make decision on participation in the charter
capital of other legal entities unless such
participation is considered a large-scale
transaction which is subject to the approval of
the Shareholders’ Meeting pursuant to the
Law;

make decision on participation in holding
companies, financial and industrial groups,
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associations and other unions of commercial
organizations;

V) approve any and all agreements, including,
but not limited to contracts for the disposal of the
Credit Organization’s property, any loan
agreement, the non-budgeted transfer of money, a
check, a draft, a loan, guarantee or endorsement,
note, or other financial instrument or activity,
exceeding the local currency equivalent of USD
50,000. Transfers between the  Credit
Organization’s bank account, activities included in
the approved budget, loans provided to Clients as
a main activity performed by the Credit
Organization, deposits in the banks of Armenia as
well as short-term transactions with a maturity of
less than six months limited to deliverable back to
back transactions (including swaps), repo, loans
with cash collateral, loan and deposit loans
received from non-financial companies or physical
persons, which are or are not residents of the
Republic of Armenia, Foreign Exchange and cash
deals are not included in the USD 50,000
limitation.

w) authorize the conclusion of a large-scale
transaction in the cases specified by the Law;

x) determine the credit policy line and the internal
control rules, including audit and financial
supervision procedures of the Credit
Organization and amend them as necessary;
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y) resolve other issues which the Board deems
material for the development of the Credit
Organization or which are stipulated by the
Law and this Charter.

The issues defined in this clause are within the
exclusive competence of the Board of the Credit
Organization and cannot be delegated to the
executive body except for the cases defined by the
Law.

12.4. Duties and responsibilities of the Board
members.

Members of the Board must be willing to devote
sufficient time to carrying out their duties and
responsibilities effectively, and shall be committed
to serve on the Board for an extended period of
time. Any and all members shall perform their
respective duties hereunder in good faith and with
that degree of care that an ordinary prudent person
in a like position would use under similar
circumstances. The directors shall be entitled to
rely, in the performance of such duties, on
information, opinions, reports or statements,
including financial statements, in each case
prepared by one or more agents or employees,
counsel, public accountants or other persons
employed by the Credit Organization as to matters
that the members of the Board believe to be within
such person’s competence.

Members of the Board shall have the right to obtain
any information from the Executive Board that the
Board reasonably deems necessary, to visit the
premises where the business of the Credit
Organization is conducted, and to have access to
the Credit Organization’s corporate books and
records.
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12.5. The Chairman of the Board.

The Chairman of the Board shall be elected, re-
elected and dismissed by Shareholders Meeting.
The Chairman of the Board of the Credit
Organization shall:

a) coordinate the activities of the Board of the
Credit Organization;

b) assemble Board sessions and preside over
them;

¢) organize the filing of session minutes; and

d) presides over the Shareholders’ Meetings;

The duties of the Chairman of the Board shall be
exercised by one of the Board members on the
decision of the Board should the Chairman of the
Board be absent or unable to perform his/her
duties.

12.6. The Board Members Register.

The Credit Organization shall keep the register of
the Board members in accordance with the
Armenian Law. The register shall be available to
the Shareholders of the Credit Organization.

12.7. Board Meetings.

Regular meetings of the Board shall be held not
less than once every calendar quarter. Regular and
special meetings of the Board shall be convened by
the chairman of the Board on his/her initiative, on
the demand of a member of the Board, the
Controller, the General Director or the Executive
Board of the Credit Organization.
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Meetings of the Board may be held in any location
in the Republic of Armenia and in other countries
as determined by the Board, and may also be held
via telephone conference, video-conference or
similar form of electronic or telephone
communication.

12.8. Notice.

Regular meetings of the Board shall be called by
the Chairman of the Board (or his/her designee) by
giving at least five (5) days’ notice of the date,
time, place, and agenda thereof to each member of
the Board by mail, fax, telegram, or e-mail. If the
day or date, time and place of the regular meeting
of the Board has been announced at a previous
meeting of the Board, no notice is required. Notice
of the place, date, and time of a special meeting
shall be given to each member of the Board as far
in advance as reasonably possible by mail, fax, or
e-mail. Unless otherwise indicated in the notice
thereof, any and all business may be transacted at
a special meeting.

Notice of any meeting of the Board may be waived
by any member of the Board either before, at, or
after such meeting orally or in a writing, signed by
such member. A member, by his attendance at any
meeting of the Board, shall be deemed to have
waived notice of such meeting, except where the
member objects at the beginning of the meeting to
the transaction of business because the meeting is
not lawfully called or convened and does not
participate thereafter in the meeting.
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12.9. Agenda and documents.

For regular Board and Committees meetings, the
agenda and associated materials, including
financial reports and resolutions, will be circulated
to all members at least five (5) days in advance. As
a general rule, presentations on specific subjects
will be sent to the Board and Committee members
in advance so that meeting time may be conserved
and discussion time focused on the members'
questions on the materials. On those occasions
when the subject matter is too sensitive to put in
writing, the presentation will then be confined to
the meeting. For special meetings of the Board and
Committees thereof, the agenda and associated
materials shall be circulated as far in advance as
reasonably possible.

12.10. Action without a meeting.

Any action which is required or permitted to be
taken at any meeting of the Board, may be taken
without a meeting, without prior notice and
without a vote if a consent or consents in writing,
setting forth the action so taken, shall be signed by
the members of the Board constituing a quorum in
accordance with section 12.11 of this Charter. A
decision signed or approved in writing by members
of the Board pursuant to this paragraph shall be as
valid and effective as if the same had been made at
a meeting of the Board duly called and held. Such
a decision may consist of one or more documents
in identical form signed in counterpart. Within 3
days after the action has been taken by written
consent, a copy of the written consent shall be
distributed to those members who have not
consented in writing.
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12.11. Quorum.

Three members of the Board shall constitute a
quorum for the transaction of business at the Board
meetings. A member of the Board may validly
participate in a meeting through the medium of
telephone conference, video-conference or similar
form of electronic or telephone communication, if
all persons participating in the meeting are able to
hear and speak, or otherwise communicate, to each
other throughout the meeting. A member
participating in this way is deemed to be present in
person at the meeting of the Board and shall be
entitled to vote and be counted in a quorum.

A member of the Board may give advance written
consent or opposition to a proposal to be acted on
at a meeting of the Board. If such member of the
Board is not present at the session, consent or
opposition to the proposal shall constitute presence
for purposes of determining the existence of a
quorum.

12.12. Board decisions.

The Board decisions shall be adopted by the
majority of the votes of the Board members present
in the meeting. Each Board member shall have one
vote. It is prohibited to transfer the voting right and
the vote itself from one Board member to another.
In case the votes of Board members present in the
meeting are equally distributed the Chairman of
the Board of the Credit Organization shall have a
casting vote.

All contracts or documents to be signed on behalf
of the Credit Organization which require approval
by the Board may be signed by the General
Director only after approval by the Board.
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12.13. Minutes.

Minutes shall be taken at the meetings of the
Board. The minutes shall be prepared within 5 days
after closing of the meeting. The minutes shall be
signed by all the members of the Board
participating in the meeting who shall be
responsible for validity of the data provided in the
minutes.Minutes of the meetings of the Board shall
be safe-kept at the Credit Organization’s principal
office.

12.14. Committees of the Board of Directors.
Committees not having or exercising the authority
of the Board in the management of the Credit
Organization may be designated by resolution and
adopted by a majority of the members of the Board
present at a meeting at which a quorum is present.
The Chairman of the Board may appoint ad hoc
committees. Meetings of a committee may be held
within or outside the Republic of Armenia and may
be held by means of telephone conference, video-
conference or similar form of electronic or
telephon communication. A majority of then
serving members of any committee shall constitute
a quorum, unless the committee shall consist of
two (2) members, in which event any action must
be by unanimous consent, or of one (1) member, in
which event one (1) member shall constitute a
quorum; and all matters shall be determined by a
majority vote of the members present. Action may
be taken by any committee without a meeting if all
members thereof consent thereto in writing, and
the writing or writings are filed with the minutes of
the proceedings of such committee. Each
committee shall keep records of its actions, and
report such actions to the Board.
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12.15. Audit Committee of the Board of
Directors.

The Board of Directors by resolution adopted by a
majority of the Directors in office may designate
and appoint an Audit Committee which shall
consist of not less than three members. At least one
member of the Audit Committee shall be a
financial expert. Audit Committee is subject to the
direction and control of, including the decision on
remuniration of the Audit Committee members and
the size thereof, and vacancies in the membership
thereof shall be filled by, the Board of Directors.
The Audit Committee shall not exercise financial
control functions which are reserved for the
Controller of the Credit Organization in
accordance with this Charter and the Armenian
Law.

ARTICLE 13.
THE EXECUTIVE BOARD
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The day-to-day activities of the Credit
Organization shall be managed by the General
Director of the Credit Organization together with
the Executive Board. The General Director and the
Executive Board of the Credit Organization shall
report to the Board of Directors and to the
Shareholders’ Meeting.

13.1.Composition of the Executive Board.

The Executive Board is a collegial executive body
of the Credit Organization. The General Director,
the Chief Financial Officer and the Chief
Operational Officer shall be the designated ex
officio members of the Executive Board. The
composition of the Executive Board can be
changed from time to time by the decision of the
Board of Directors. The General Director shall be
the chair of the Executive Board and shall be
responsible for its activity.

The contracts with the General Director and
Executive Board members should be signed by the
Chairman of the Board of Directors, unless
members of the Executive Board shall be
employed by the Shareholder and shall act in their
capacities as officers of the Credit Organization
under management or secondment contracts
between the Credit Organization and such
Shareholder.

The General Director and the other Executive
Board members should meet the qualifications and
professional requirements determined by the CBA.

13.2.Meetings of the Executive Board.

The Executive Board shall meet regularly to
discuss the day-to-day activities of the Credit
Organization. Decisions of the Executive Board
shall be taken by an affirmative vote of a majority
of the members thereof. No decisions of the
Executive Board can be taken without an
affirmative vote of the General Director.

The Executive Board shall act on the basis of the
regulation approved in accordance with this
Charter. Such regulation shall determine the
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submit internal regulations and regulations on
branch and representative offices of the Credit
Organization for the approval of the Board of
Directors;

recommend to the Board for approval new
kinds of services and carrying out new
transactions and activities by the Credit
Organization within the framework of this
Charter and in furtherance of the objectives of
the Credit Organization;

determine the terms and conditions of loans,
the fees for the services provided by the
Credit organization as well as adopt internal
legal acts providing lending procedures,
except the mission of the credit organization,
the structure of the credit department,
criteria for clients selection, loan officers,
team leaders and branch and representative
office managers incentive system, loan
restructuring terms, interconnection with
the internal audit department, the general
description of loan products which are
adopted by the Board of Directors of the
credit organization;

E h) prepare monthly reports on key aspects of the
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Credit Organization’s business operations and
present these reports to the Board of Directors;

i) make decisions on other significant matters of
the Credit Organization’s operations.

The Executive Board may exercise other powers
defined by the Armenian Law and the regulation
on the Executive Board.

ARTICLE 14.
GENERAL DIRECTOR AND OTHER
OFFICERS OF THE CREDIT
ORGANIZATION

14.1. General Director.

The General Director shall be the head of the
Executive Board and shall be appointed fora two-
year term by the Shareholders’ Meeting upon the
recommendation of the Board of Directors as
provided herein.

The General Director shall be the highest ranking
full time officer in charge of implementing the
policy of the Credit Organization and responsible
for its operations. The General Director shall act on
behalf of the Credit Organization without a power
of attorney, and in particular shall:

a) dispose of the property of the Credit
Organization;

b) enter into transactions and execute contracts,
including labor contracts, on behalf of the
Credit Organization in accordance with the
provisions of this Charter;

c) represent the Credit Organization in the
relations with the government and agencies of
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the Republic of Armenia as well as with
organizations, legal entities and individuals in
the Republic of Armenia and abroad;

d) issue powers of attorneys to act on behalf of
the Credit Organization;

e) issue decrees, orders, give compelling
instructions to the staff members and
employees, and monitor the way they are
implemented;

f) hire and dismiss employees of the Credit
Organization;

g) apply employment incentives and benefits
approved by the Executive Board as well as
impose  disciplinary measures on the
employees of the Credit Organization;

h) ensure that expenditures of the Credit
Organization are within the approved budget;

i) exercise other powers as defined by the
Armenian Law and the Regulation on the
Executive Board.

The General Director shall give leadership to the
Credit Organization through developing both short
and long-range objectives, plans and policies for
approval of the Board of Directors and/or
Shareholders’ Meeting, and through implementing
and maintaining the approved policies.

49



wwwhnybtjnt vhongny:

14.2.  Qquunp dhutwtuwlju b
gnpdwntwlwb muoptuukpp:

Jupsnipjut  wbnudubph, husybu twh
Quuynp htwbuwmjutt b gnpsuntwljut
wnbonkuttph wupunwlwunipjniubpp
uwhdwbynid  Gu  Swopktubph  junphpph
Unnuhg QJud, Epk sEu  uvwhdwudnid
Stopklukph  Junphpph  Ynnuhg,  wwyw
uwhdwtynid tu Junpluwjht
Juquuybkpynipjutt  Qquuynp  wntopkuh
Ynnuhg:

143, Mupumtwwnwup wbdwbg Juppugdh
Jwuntiughppp:
Hwpljwjhl Juquulkpynipyub

wuwonnuwwnwp wbdhp wwpunuwynp Eh
gnpst) pupbundnpbi, Eubkng dwplujht
Juquulbkpynipjut pwhbnphg:

2N U0 15.
SPLULUUSLSEUUYUL
GNroNkuLeNkE3UL 46 U2ZUUNRUT

15.1.  Unminhwnp qgnpéunnyypn:
Jupluyht juquuljipynipniut wninhwunh
gnpdwnnijph hwdwp nith hkwnlyuyg

Junnigjwbpp.

w)  Ykpuwnnigng,
9] Ukinphtt wninhun,

Q) Upuwphtt wninhw:

15.2.  qkpunnignnq:
dbpunnignnp  hbknbnd £ dwpluyh
Juquulpynipjut junwjupdu

dupdhuttph npnonudubph juwnwpdwip b
wwwhnynid Yhpwntkih opkipukinh,
Juwuntwlwupgbkph i1 unwiunupunibkph
wuwhwboubph  Juwwuwpnudp  dwpluyhl
Juquultpynipjut Ynnuhg: JdEpuninignnp
wwbwlynmd Lt Pwdubwnbpiph dnnnygh

ynnuhg tptp wnwph dudjtwnny:
dbkpunnignnh wpwbwldwt  dudlbwnh
wywpunhg htwnn unp dudljtwnny
Jtpuunnignnh wowbwldwt  JEpupbpuy
npnynid spungniubnt wuwpuwquynid

Jbpunnignnh dudbnp  hwdwpynmd  k

Charter of FINCA UCO CJSC
Page 50 of 61

14.2. Chief Financial and Chief Operational
Officers.

The members of the Executive Board, Chief
Financial and Chief Operational Officers, shall
have such responsibilities as determined by the
Board of Directors or if not so determined, by the
General Director of the Credit Organization.

14.3. Code of Conduct of the Officers.

Officers of the Credit Organization shall act in
good faith and in the best interests of the Credit
Organization.

ARTICLE 15.
FINANCIAL CONTROLS

15.1. Audit Function.

The Credit Organization shall have the following
structure for the audit function:

a) Controller;
b) Internal Audit;
¢) External Audit.

15.2. Controller.

Controller shall monitor the implementation of the
decisions of the management bodies of the Credit
Organization and ensure that Credit Organization
is in compliance with applicable laws, regulations
and standards. The Controller shall be appointed
by the Shareholders’ Meeting for a three-year term
and shall have financial experience and expertise.
Members of the Board of Directors and Executive
Board of the Credit Organization may not be
appointed as the Controller If after the expiration
of the term of appointment of the Controller
there is no resolution on the appointment of the
Controller the same Controller is considered
appointed for the next three years.

The Credit Organization’s operations shall be
subject to review by the Controller who shall
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inspect the results of the annual financial
performance, financial activities of the Credit
Organization either on its own initiative at any time
or based on a decision of the Shareholders’
Meeting or Board of Directors, as well as at the
request of the Shareholder(s) owner(s) of at least
10% of the voting shares of the Credit
Organization.

In performing inspections the Controller shall have
access to all necessary documents, materials, and
explanations concerning the financial activities of
the Credit Organization, its branches and
representative offices. The Controller shall be
accountable to the Shareholders.

15.3. Internal Audit.

The internal audit (“Internal Audit”) shall be
established to oversee the compliance and
assurance function within the Credit Organization.
The Internal Audit shall perform the following
functions:

a) ensure that the activities of the Credit
Organization are in compliance  with
applicable Armenian Law, policies of the
Shareholders to which the Credit Organization
is subject to and other applicable standards.
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b) review results of the financial activity of the
Credit Organization;

c) analyze information and reports on the activity
of the Credit Organization, on professional
activity of its employees, on the cases of abuse
of authority by the officers of the Credit
Organization;

d) upon completion of the review, provide
conclusions and recommendations to the
Controller, the Executive Board and the Audit
Committee of the Board of Directors, if such is
established pursuant to this Charter;

e) other functions associated with the internal
review and audit of the Credit Organization’s
activity.

The Internal Audit shall be operationally
responsible to the FINCA International, Inc.’s
Regional Auditor and administratively reports to
the General Director of the Credit Organization.
The Internal Audit shall be accountable to the
Controller and the Audit Committee of the Board
of Directors, if such is established pursuant to this
Charter. Reporting shall be conducted in
accordance with the internal policies and
procedures of the Credit Organization.

15.4. External Audit.

As required under the Armenian Law, on an annual
basis, the activity of the Credit Organization shall
be subject to review by an external auditor, i.e., an
independent audit organization licensed in
Armenia to conduct such reviews and otherwise
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authorized to provide audit reports in accordance
with the Armenian accounting standards and 1AS
(the “External Auditor”).

ARTICLE 16.
BOOKS, RECORDS, ACCOUNTING AND
REPORTING OF THE CREDIT
ORGANIZATION

16.1. Record-Keeping.

Members of the Executive Board of the Credit
Organization responsible for preparation and
maintenance of accounts and financial records
shall bear responsibility for the authenticity of the
information contained in the accounts, for proper
and safe record-keeping in documentary and
electronic form, as required by the Armenian Law,
and for timely submission of periodic and annual
financial and other reports of the Credit
Organization to the CBA, Board of Directors,
Shareholders and other relevant authorities of the
Republic of Armenia. The Credit Organization
shall keep its corporate records at its registered
address.

Financial records, statistical accounting and
periodic financial reports shall be prepared and, to
the extent required, submitted to the CBA and
other competent governmental authorities and to
the Board of Directors and the Shareholders’
Meeting in conformity with this Charter,
accounting principles mandated by the Armenian
Law and IAS. The Credit Organization shall
regularly submit to the CBA (and other authorities
in accordance with the Armenian Law) such
reports and information as the CBA (or another
authority) may require.
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16.2. Currency.

The Credit Organization’s financial results shall be
stated in AMD. Currency conversions shall be
recorded in accordance with the Armenian Law
and sound accounting principles. The Credit
Organization may maintain a parallel set of books
in US Dollars or other foreign currencies, as shall
be determined by the Board of Directors.

16.3.
Report.
The fiscal year of the Credit Organization shall be
the calendar year (January 1 - December 31). The
annual report of the Credit Organization shall be
approved by the Annual Shareholders’ Meeting.

Fiscal Year and Annual Financial

16.4. Shareholders Access to the Credit
Organization’s Records.

The Credit Organization shall ensure that the
Shareholders and members of the Board of
Directors shall have access to the Credit
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Organization records and shall provide copies
thereof upon request.

ARTICLE 17.
SUBDIVISIONS AND SUBSIDIARIES OF
THE CREDIT ORGANIZATION

17.1. Establishment of Branches and
Representative Offices.

The Credit Organization may establish, either in
the Republic of Armenia or abroad, branch and
representative offices that are not legal entities. In
case if they are established in the Republic of
Armenia they shall be able to operate after
registration with the CBA and in case if they are
founded abroad they may be opened and operate in
accordance with the laws of such other countries.
The Credit Organization shall approve regulations
on its branch and representative offices where their
powers and liquidation process shall be defined.
The opening, registration and liquidation of the
branch and representative offices of the Credit
Organization shall be carried out in accordance
with the procedure defined by the Armenian Law
and this Charter.

Branches and representative offices of the Credit
Organization shall operate in the name of the
Credit Organization in accordance with the powers
granted by the latter. The Credit Organization shall
be responsible for the activity of its branches and
representative  offices. The branch and
representative offices shall carry out financial
transactions in accordance with the Armenian Law
(either in AMD or in foreign currencies), this
Charter and the charter of the relevant branch or
representative office.
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17.2. Establishment of a subsidiary.

The Credit Organization may establish, either in
the Republic of Armenia or abroad, legal entity
subsidiaries or otherwise participate in them. In the
event they are founded in the Republic of Armenia
they should be registered in accordance with the
procedure prescribed by the Armenian Law and if
they are founded abroad they should be registered
in accordance with the procedure prescribed by the
laws of such other countries.

ARTICLE 18.
REORGANIZATION AND LIQUIDATION
OF THE CREDIT ORGANIZATION

18.1. Reorganization.

The Credit Organization may be reorganized
voluntarily by a decision of the Shareholders in
accordance with Armenian law. Reorganization
shall take place in the form of merger, acquisition,
division, separation or transformation. In the event
of reorganization, the rights and obligations of the
Credit Organization shall be transferred to its
successor(s) and assignee(s).

18.2. Liquidation.

Liquidation of the Credit Organization shall result
in revocation of its license to operate as a credit
organization and termination of the Credit
Organization’s existence as legal entity. The Credit
Organization shall be liquidated as follows:
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a) by order of a relevant court or arbitrator
empowered to grant such order pursuant to
Armenian law;

b) by a decision of the Shareholders with prior
consent of the CBA; or

¢) on other grounds stipulated by the Armenian
law.

In the event of insolvency or bankruptcy, the
Credit Organization shall be liquidated in
accordance with the insolvency (bankruptcy) laws
of the Republic of Armenia.

18.3. Liquidation Commission.

Liquidation of the Credit Organization on the
initiative  of the  Credit Organization’s
Shareholders shall be executed in accordance with
the Armenian law and with the prior consent of the
CBA. Liquidation of the Credit Organization shall
be carried out by the liquidation commission
(hereinafter the “Liquidation Commission™)
appointed by the Shareholders in accordance with
the Armenian law, and, in case of liquidation by a
judicial decision, by the Liquidation Commission
appointed by the court. The Liquidation
Commission should comprise of at least 3 persons.
The Liquidation Commission shall appraise the
assets of the Credit Organization, reveal its
liabilities, make settlements in relation thereto, and
draw up and submit a liquidation balance sheet for
approval to the Shareholders.

18.4. Liquidation Procedure.
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The liquidation of the Credit Organization shall be
carried out in accordance with the liquidation
procedure approved by the Shareholders and the
Armenian law.

The term for submitting creditors’ demands shall
be set forth in the announcement on the liquidation
of the Credit Organization to be published in the
newspapers in accordance with the procedure
defined by the Armenian law.

The Credit Organization shall be deemed to be
liquidated after approval of the report of the
Liquidation Commission on its activities by the
CBA. Relevant records shall be made in the Credit
Organizations registry at the CBA and with the
State Register of Legal Entities on the liquidation
of the Credit Organization.

18.5. Distribution.

In the event of the liquidation of the Credit
Organization, all of its funds, including the
proceeds received from the alienation of the
property of the Credit Organization, shall be used
to satisfy demands of the creditors of the Credit
Organization in a sequence prescribed by the
Armenian law. The balance shall be distributed
among the Shareholders of the Credit Organization
in a sequence prescribed by the Armenian law in
proportion to the number, type and class of their
shares.

ARTICLE 19.
MISCELLANEOUS PROVISIONS

19.1. Confidential Information.

The Shareholder(s) acknowledge that it may need
to disclose to the Credit Organization, or the Credit
Organization may have a need to disclose to the
Shareholder certain commercial secrets, know-
how, technical, financial, commercial and/or
business information of a private or confidential
nature (the “Confidential Information™). Provided
that the Shareholder complies with the broader
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pugupnipjudp Epp npu hwdwp gqpuynp
unwugyl] b Qunuuh wnbnbinipmitubph

wnhpny pnyjnynipniup:

19.2.  ‘Ludwljwgpnipnip:

Hwplwihl juquulbpympyut b Jipghhu
Pwdukwnhpng Uholt guuljugud

twdwlugpnipnit whwnp E jhuh gqpuynp,
wlqibpky, b, Gplk wthpwdton Lk, huykpky,
wjn twdwlwgpmipmnitt niquplnn wbdh
unnpuqpnipjudp:  Owbnignidubtpp b wy
gpnipjnibtipp  hwdwpymd o wwwnowd
Ytpyny wpquws, bEpp wnwpdmd Eu (w)
wndbnll’  unwgdut hwunwndwdp, (p)
wnkkpuny, dwpuhuhiny fud hwunnpndwi wyp
dhongutpny' uwnwgdwt hwunwndwdp,

jud (q) wwunyghpjws thnunny. wwluyl,
wuydwiny, np wyny Swiunignidubpp b wy

gpnipniuttpt niqupyytu
hudwywunwupmt Ynnudh' Pwdubnbpbph
nkhunpnid pdws hwughkny: Owlnignudp
hwdwpynid £ vnwugqué b ophttwwb nid
nitth  unwugdwl opju

npnipjudp:  Fudubnbpp Jupnn L wnuhup
thwunwpnpbph L twdwlugpnipjut

huwunundut
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commitments taken under other agreements
allowing the disclosure of such information, the
Shareholder shall ensure that its subsidiaries,
directors, officers, agents, and personnel keep
confidential the  Confidential  Information
pertaining to the Credit Organization, and the
Credit Organization shall ensure that its
subsidiaries, directors, officers, agents, and
personnel keep confidential the Confidential
Information pertaining to the Shareholder, and
make no use thereof unless permitted in writing by
the owner of the Confidential Information.

19.2. Correspondence.

Any correspondence to be made between the
Credit Organization and its Shareholders shall be
in writing in English and, if necessary, in
Armenian and signed by a person sending such
correspondence. Such notice and other
correspondence shall be deemed to have been duly
given or made when it is delivered: (a) in hand with
receipt confirmation; (b) by telex, facsimile or
other means of transmission with receipt
confirmation; or (c) by express mail; provided that
such notice or communication is sent at such
party's address specified in the Shareholder
Register. The notice shall be deemed to be received
and effective as of the date of its receipt
confirmation. The Shareholder may specify any
other address for receipt of such documents or
correspondence by notifying the Credit
Organization thereof, which information should be
immediately incorporated in the Shareholder
Register.
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unwugdutt hwdwp Wb guijugus wy
hwugt® wyn dwuht dwinighiny dwplught
juquulbtpynipniup, plbn  npowd,  wyn
nbupnid udwt wnbnbknipjniuttpt
wihwwywn qbhnbnynudbkt Fudubnbpbph
nkbhuwnph dkg:

19.3. Ywrpwydwnny

wpphnpudp:
Unyt Gwintwnpnipiniup jupquynpynd k

optunnmpniip L

Zujwutnwth Zulipuy bnnipju
opkuppnipjudp b dEjuwpwignud 22

opkuunpnipju hwdwduytt®  hwogh
sunubiny npuuny twhiwnbuus
opkunpujut unpukph pwudwit
uljgpnrupubipp:

Uju nhypnid, pp wpwye G quijhu yE&Ep dh
ynnuhg Gupljuihl juquwulbpympyub, huy
Umiu  Ynndhg®  bpwm  Pwdubwnbphphp,
Jbpohutiiphu ptwdwlwttph, (ndwpwht
yuowluphstbph  Ywd  jhwqop
ukpluyugnighsutiph uholy, npnlp
YbEpwpbpnud B unybt Ywintwnpnipjut poih
hdwuwnht, dbjtwpwtdwip, Yhpundwp

Jud wqnbkgnipjwip, Zujuunwith
optunpnipymt  hwdwduwyt  Juwnwpdws,
Jupdws, pwg ponudus Jud  Ypws

guugwsé GLplnyph, Jwd Jwplujht
Yuquulkpynipyub jund Jbpghthu gnpstph
Jpw wqnnn npbk ppwhondwt, Bupunpyuyg
hwpundwt, Juwd npblk hpuuliwt wlnh
Jud nplk nnniph, udwt
nwpwdwjunipniuubpp Bipulu kb nisdwt
wpphwnpwduwhtt - Jupgny dvhwbdyw
wpphinph Ynnuhg, npp whnp b wigluglh
UUU-h Unmnudphw olpnigh Hwphugunt

puqupnid’ Upphwnpwdh wubphljjut
Uhnipjutt (American Arbitration Association)®
wyy  dwdwbwl gnpénn  Upphwipwdh
dvhowqquyhtt  Juwunuubkph (International

Arbitration Rules) hwdwdwj:  Upphunipwudh
wpyniipnud - uyugynn - wpphnpuwdught
guijugws npnond Jupng E h Juunwp
wéll] hwdwyuwunuwupuwt  whnnipjut
gutjugué nuunuwpwih Ynndhg: Ynnukphg
nipuwpwtsjnipbt hupt k Ypknt hp ubthuljut
dwhaubpp, wjn pynud, wnwlg
nwhdwbwthwldwl, hpwjwpwuubkph
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19.3. Governing Law and Arbitration.

This Charter shall be governed by, and shall be
construed in accordance with, the laws of the
Republic of Armenia, without regard to the
principles of conflict of laws therein.

Whenever any dispute arises between the Credit
Organization on the one hand and any of its
Shareholders, their executors, administrators or
assigns on the other hand touching the true intent
or construction or the incidence or consequences of
this Charter, touching anything done or executed,
omitted or suffered in pursuance of the Armenian
Law, or touching any breach or alleged breach or
otherwise relating to the premises or to any
ordinance affecting the Credit Organization or to
any of the affairs of the Credit Organization, such
difference shall be settled by arbitration by a single
arbitrator, which shall be conducted in
Washington, D.C. pursuant to the then prevailing
International Arbitration Rules of the American
Arbitration  Association. Any arbitral award
resulting from arbitration may be enforced by any
court of competent jurisdiction. Each party shall
bear its own costs, including but not limited to
attorneys’ fees, of arbitration and any litigation
thereon.
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Jdwpubpp, wpphnpudh b guujugws wy
Jtd&h htn juwJws dwhiubkpb nt Jdwpukpn:

19.4. Utgwwnbhnpmup b  pwdhuubkph

tplugptpp:
Unytt  Qwinbwnpnipjutt  gpnypubkphg
mipupwisinipt. . wbowwnbih E unyl

Quintwunpnipjut guijugus wy npnyphg,
b unyyt Ywbntwnpnipjut Uk jud dh putth
nnniputnh wiuytpnipniup Jud
wihpwpybjhmpmitp  sh - wqnmud  unyyb
Qubntwunpnipjutt  dtwgwés  ppnypubph
Juybpmipjut jud Yhpwupybhnipyut Jpu:
Unyt Ywinbwnpnipjut dkp wnbn quws
pwdhuttph Jbptwgptpp dhuytt hnnudubp
wibnt hwdwp Eu twpunbudus b skl

Yupnn  npblk Uhpy  wqnbp ungl
Yulntwnpnipjut hdwuwnh Jud
Ukjuwpwunipyut pu:

195, Lhkqnu

Unytt  Ywbnbwnpnipmitp  Juqudlp b
hwunwwnyt) k kg wmugiiptu b kg huytipku
puophtiwutipny: Suwjugus
nwpwdwjunipjut  phypmd whwnp L
gbpufuyh  hugbpbt  wwppbpulp,  hul
wlq kpkl wnwppkpulp whuwp E
huwdwwywwnwuppwmbwpwp ninnyh i1

thnthnpuyp* unyt  Ywinbwnpnipjudp
nwhdwtjwé Jupgny:
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19.4. Severability and Section Headings.
Each of the provisions of the present Charter is
severable from every other provision of the present
Charter and the invalidity or unenforceability of
any one or more provisions of the present Charter
shall not affect the validity or enforceability of the
remaining provisions of the present Charter. The
section headings contained in the present Charter
are for reference purposes only and shall not affect
in any way the meaning or interpretation of the
present Charter.

19.5. Language.

The present Charter is made and executed in six
English and six Armenian originals. In the event of
any inconsistency, the Armenian version shall
prevail and the English version shall be corrected
and amended accordingly pursuant to a procedure
set forth in the present Charter.
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Npnomid N 34/2021
Chupmu]uws &

Uhwduytt gpunp hwdwdwjimpjudp wnwig
«bbhLLU» NPULPYGMUUL 4UMYU3PL
quUuuutMrUNhE3NEL
thul] pudubnhpujub pujpnipjuh
(«Culjpnipinib»)
Suopkuutph junphpnh thuwn gnidwpbine

Znjntdptph 28, 2021p.
p. Bplwl, Zwjwunwith Zwbpwybnnipniu

Resolution Ne 34/2021
Adopted by
Unanimous written consent in lieu of a
meeting of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

October 28, 2021
Yerevan, Republic of Armenia

2021 pwlwuh  hnlubdpkph  28-ht,
hwdwdwju «Pudutnhpuljut
puytpnipniuutph dwuht» 22 optiiph 84-ny
hnnJuwsh, huyybue twb Culkpnipjui
juintwngpmiput 123, 1210 b 12.11
hnpJwséutph, Culjbpnipjutt wbopkuubph
Junphnipyp - putwplg U
jujugptg opwljupgnid s hbwnbjug

npnonidubip

On this day of October 28, 2021 according to the
article 84 of the RA law on Joint-Stock
Companies, as well as the articles 12.3, 12.10
and 12.11 of Company’s Charter, the Board of
Directors discussed and made decisions on the

issue set forth in the following agenda:

huipgh Epuiptpyu.

oruuure AGENDA:

1. Opwgpuyjht Uqnughpp 2z | 1. Approval of non-convertible non-
Yhtunpnbwljut Puijh Ynnuhg | documentary coupon bond issue of up to AMD

gpuignidhg htinnn Ukl nupyu pupugpnid
dhtisl  4,900,000,000 (snpu Uhjhwpn hup
hwpmip dhihnt) 22 ppud Whud dhugh
7,000,000 (jnp Uvhjhni) UWU'L nnjup swjuny

4,900,000,000 (four billion nine hundred
million) and/or up to USD 7,000,000 (seven
million) within a year following the registration
of the Program Prospectus by the Central Bank

whdubwlu sthnjuwplyny | of the RA.

wpdblunpnuwht ny  thwunwpnpuiht

wuwpunwwnndubph pnnupidui

hwuwnwwnnud:

NracNruULver APPROVED DECISIONS:

Stuopkuukph lunphpnh wlnuJutpp | Now therefore, the members of the Board of
npnokght. Directors have resolved:

1. Zwunwwnk] Opwugpuyhtt Uqnughpp 22
Yhtunpnbwlut Putijh ynnuhg
gpuignidhg htinnn Ukl nupdu pipugpnid
dhtisl  4,900,000,000 (snpu Uhjhwpn hup
hwpmip dhihnt) 22 npud b/wd dhugh
7,000,000 (jnp Uhjhnt) UU'L gnjup swjuny

1. To approve issuance of non-convertible non-
documentary coupon bonds up to AMD
4,900,000,000 (four billion nine hundred
million) and/or up to 7,000,000 (seven million)
USD within a year following the registration of
the Program Prospectus by the Central Bank of




wijubwlut sthnjuwipljyny
wpdbjnpnuwhtt  ny  hwunwpnpughtt
wuwnpunwwnndukph pnnuplnudp
wpdilunpnuubph Jhuwdjuljuyhtu
J&wpnidukph wuppbpujuwinipyudyp,
wnwudhlt thnybpnd (wnpwiokpny), puyg
npnid’ npudwght wupunwwnndubph

poqupluut  Sww) uwhdwbl; UUU
mnupny  papupiud  wwpunwwnndubph
dwywh wntijuqt 10%-h swthny:

2. 2z gpuuny pnnuplynn jpipupwignap
wupuwwnnduh  wijuwbwlut  wpdbpp
uwhdwl) 10,000 (nwup hwqup) 22 gpud,
huy wpwnpdnijpny pnnuplynn
mipupwignip yupunwwnnduh hwdwp® 25
(puwtthhtiq) UUL nnjun:

3. Mwpunwwnndubph
nbknupwunid hpwutwguty
«<wjwunnwh  dnunwjhtt  Fopuw»  RRC
nbknupwoudw hwdwljupgny,
unwinupn thuwl (BYpnyulw) wdnipnh
wtgljugdwt vhgngny:

4. Snipwpwlsinip mputioh popupyuwui b
nbnupuwojudwt dudljEnubpp, wpdnypn,
dSwywp, Ejudnwpbpnipiniup b wy buju
wuwydwbtbtpp vwhdwil]  Culbpnipjui
Stonpkutbph Iunphpnh wnwudhi
npnonidubkpny:

5. NMupunwwnndubph ponqupldwi, hisybu
bwlh  ponuplynn  wuwpurwwnndubpnid
ubpppnudubp juunwpnpubph tuundwdp,
wuwpunwwnndubkph dkpppbpdwt pwbwlh b
wquun opownnipjui hbn juwJws nplik

pnnupynudp b

uwhdwbwthwlnid suwhdwtb’
pugunnipjudp opktunpnipjudp
uvwhdwudwsé ntwptph:

6. Snipwpwignip wnpwioh
wuwpunwwnndukph wndblnpnuuwght
Ejudwnh Jdupdwb hnjpwbgnidp juwnwunpby
J&wupdwi opjult twunpnnn
woliwmwnwbpwiht  opju  dudp  18:00-h

npnipjudp  wupuwwnndubph  qpubgdud
ubthwljwtwwnbpiph gnigujh (nkkuwnph)
hhdwl Jpw’ wupunuwwnndubph

the RA, by semi-annual coupon payment
frequency, in separate tranches. To establish the
volume of bond issuance in AMD not less than
10% of the volume of bonds issued in USD.

2. To set AMD 10,000 (ten thousand) as
nominal value of each bond issued in AMD and
USD 25 (twenty-five) as nominal value of each
bond issued in foreign currency.

3. To perform issuance and placement of bonds
via “Armenian Securities Exchange” OJSC
placement  system
(European) auction.

in standard closed

4. To set term, currency, volume, profitability
and other material provisions of issuance and
placement of each tranche by Company Board
of Directors separate resolutions.

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance of
bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o’clock of the working day prior to the payment
day.




ubthujwwwnbpbph ynnuhg wous
hwshdubtnpht:

7. 8nipwpwilisjnip wnpwioh
wuwpunwwnndubph dwpdwt gnuidwph
thnjuwiignidp juwnwplk] yuwpunwwnndubph
dwupdut opjut twjunpnnn
wojpnwwnwtpujht  opjwu  dwdp  18:00-h
npnipjudp  wupuwwnndubph  qpubgdus
ubthwlwbtwwnbpiph gnigujh (nEkuwnph)

hhdwt Jpw’ yupunwwnndubph
ubthwljwbwwnbpbph ynnuhg uoJwd
huphyukphs

8. Zwmbduwpupk] Culjbpnipjut gjuwynp
wnbonkuht.
w) pwbwlgl] b Yuph] ywupuwwnndubph

nbnupwudwi Swnwynipjniutibph
dwwnnigdwt wuwjdwbwghp
huwdwywunuupmt dwutwghnugdus
puytpnipjui htiwn,

1) Juquulkpyby «Zujuutnuiih

Ghunpnbwljuwt Yhwynghnwphw»  pug
puditnhpwlwt  puybpnipjutt hkwn
«Ujubuu wipdtpnptph
ubthwljwbwwnbtpbiph nEbunph Jupdwin
wuydwbwgnh fupnudp,

q) Pnnuplynn jpupwbymp npwbph
wupunuwwnndubph nbknupwopudwi
wywpwnhg htinn wywhnyb] gniguljdwi
hwynh  ubpjuyugnudp «wjwunwh
dnunwjhtt Pnpuw» RRC' Jwpquynpyng
ontjumid  wupunwwundubph  wnlwuph

tyuwnwyny,

1) Bplypnpnwght onifjuynud
wupuwwnndubph  hpugybjhmput b
ukpypniduwghte gpuysnipjul
pupdpugduiy tywwnwlyny
huwdwywunuupwt dwubtwghnugdws
puytpnipjut htwn lupty

huwdwywnwuput yuwydwbwghn:

9. Npnodkg twl, np unyt qpuynp
huwdwdwjunipjniip Jwupnn b nibbbug
ynpluophtiwlyuitip: Ll pninp
Uphuophtmljubpp  dhwuhlt  hpkughg
ubplujugunid Eu UEY thwuwnwpninp:

7. To transfer the maturing bond amount of
each tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o’clock of the working day prior to the maturity
day.

8. To assign General Director of the Company:

a) To negotiate and sign service agreement on
bond placement with specialized company,

b) To arrange the signing of an agreement on
“The provision of bond owners’ registry

keeping services” with “Central Depository
of Armenia” QJSC”,

c¢) Upon completion of each tranche bond
placement to apply to “Armenian Securities
Exchange” OJSC for the listing of bonds to
ensure bond trading in the regulated
market,

d) To sign a contract with a specialized
company to ensure bond liquidity and raise
investment attractiveness in the secondary
market.

9. Further resolved, that this written consent

may be executed in counterparts and that all
such counterparts together shall be deemed
to constitute one instrument.




10. Unyu npnponidtt nidh dby E dwtnid | 10. The present resolution enters into force
unnpugpuw yuhhg: upon its signing.
Quupjuown Jwpruly Zarlasht Wardak
dnpht Lhjwu Florin Lila
Upwpuwn Fnijnidjui Ararat Gyulumyan
/%/ Murad Muradyan
Unipwir, Unipunyui
Richard Marney
{¥pswpn Uwplh




10. Unyb npnonudt mdp dby E dwnbmud
unnpugplui yuwhhg:

10. The present resolution enters into force
upon its signing.

Suipymown Tupruy
Bnpht Lhyw
Upupunn Gynujnufjut
Unipun, Unipurguib

Nhswipn Uwph




10. Unyu npnonudtt nidh dbe E dwnbnid

10. The present resolution enters into force

unnpugpuu wuhhg: upon its signing.
Qupjuown Jwnpnuly Zarlasht Wardak
dnpht Lhjm Florin Lila
Upwpurn @ynijnidjub w Ararat Gyulumyan
Unipwn Unipurgub Murad Muradyan
[¥hywpn Uwpuh Richard Marney




10. Unyu npnonudtt nidh dbe E dwnbnid

10. The present resolution enters into force

unnpugpuu wuhhg: upon its signing.
Quipjuown Jwnpnuly Zarlasht Wardak
dnpht Lhjm Florin Lila
Upwpurn @ynijniudjub Ararat Gyulumyan
Unipwn Unipurgub Murad Muradyan

Ohswpy Uwpth  Eotard M

othan Mdﬁ)ﬁ? Richard Marney
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Npnonid N 41/2021
Cunmadus k
Uhwdwyi gnunnp hunlwduyim pjundp wnwbg
«dPLRU» NPULPIELUUL JUMYUSEL
TULRUUUYE rMNPE3NRL
thuly pudutinhpuluh phlkpniegub
(«CuljEpnieyniin)
Suopthukph hanphpnh thuw qoudwpkm

Tenkndpknh 17, 2021p.
p. Bplhuih, Zujwumnuh Zwbpuy nnipnch

Resolution Ne 41/2021
Adopted by
Unanimous written consent in lieu of a meeting
of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

December 17, 2021
Yerevan, Republic of Armenia

2021  pYwlwdh ghlpntdpiph  17-hb,
hudwdwy «Pudibnhpuljub
pulipmpniikph dwuhbs 22 opklph 84-py
hnnJush,  hbyybu  twl  Culbkpnipjul
Jubnbwnpmipjuh 123, 1210 L 12.11
hnnwshbph, Culjkpmpjub wnbopkuukph
junphmipgp  pliwplkg
Juyugnkg opwlwupgmu tpqws hhnljuy
hwngh Jkpwpkpyuy.

npnpnidikp

On this day of December 17, 2021 according to
the article 84 of the RA law on Joint-Stock
Companies, as well as the articles 12.3, 12.10
and 12.11 of Company’s Charter, the Board of
Directors discussed and made decisions on the

issue set forth in the following agenda:

oruuurs

AGENDA:

1. Culhbpmpjut  Sbopkubkph Iunphpgh
28/10/2021p.-h  phy 34/2021 npnodwl
(wjunthtnn  wl Npnonud)  1-pt Yhwp

1. Discussion and approval of amending the 1=
clause of resolution N34/2021 of the Company’s
Board of Directors dated on 28/10/2021

|

tmbnjubint U tnp  pudpugpmipjundp

2wpunplint - hwpgh  phbwplynd b

hwuwnwwnnid:

NeacnruLer APPROVED DECISIONS:

Suoptulikph lunphpnh wimunfutpp | The members of the Board of Directors have
npnokghl. resolved:

1. ®mhnjuk] Culjbpmpub - Stopkuubkph
unphpnh  28/10/2021p.-h  phy  34/2021
npnguwil 1-ht YEwnp b wyb JEpuswpugply
htwnlyw) hlpugpnipjunlp

« 1. Zwununnky Opwgpuyple Ugnughpp 22
Gkinnpninuljwi Fuialh Unnuhg
qpuiiigmdhg hkwnn dEl wnnupyw pbpugpnid
Uplsl 4,900,000.000 (snpu  dpphuwpg Jfan
hwpnipn dpyhnl) 22 gpud whdwbwlouh

1. To amend the 1* clause of resolution
N34/2021 (hereinafter also referred to as
Resolution) of the Company’s Board of
Directors dated on 28/10/2021 and read it as

follows:

“1. To approve issuance of non-convertible non-
documentary coupon bonds up to AMD
4,900,000,000 (four billion nine hundred
million) (maximum of 7,000,000 (seven
million) USD volume of which can be issued in
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USD, provided that the outstanding amount of
the bonds issued at any time should not exceed
4,900,000,000 (four billion nine hundred
million) AMD and the Company's charter
capital) within a year following the registration
of the Program Prospectus by the Central Bank
of the RA, by semi-annual coupon payment
frequency, in separate tranches. To establish the
volume of bond issuance in AMD not less than
10% of the volume of bonds issued in USD.”

2. The other clauses of the Resolution shall
remain in force.

3. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one instrument.

4. The present resolution enters into force upon

unnpugpuu wuhhg: its signing.
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USD, provided that the outstanding amount of
the bonds issued at any time should not exceed
4,900,000,000 (four billion nine hundred
million) AMD and the Company's charter
capital) within a year following the registration
of the Program Prospectus by the Central Bank
of the RA, by semi-annual coupon payment
frequency, in separate tranches. To establish the
volume of bond issuance in AMD not less than
10% of the volume of bonds issued in USD.”

2. The other clauses of the Resolution shall
remain in force.

3. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one instrument.

4. The present resolution enters into force upon

unnpugpuut yuhhg: its signing.
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USD, provided that the outstanding amount of
the bonds issued at any time should not exceed
4,900,000,000 (four billion nine hundred
million) AMD and
capital) within a year following the registration
of the Program Prospectus by the Central Bank
of the RA, by semi-annual coupon payment
frequency, in separate tranches. To establish the

the Company's charter

volume of bond issuance in AMD not less than
10% of the volume of bonds issued in USD.”

2. The other clauses of the Resolution shall
remain in force.

3. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one instrument.

4. The present resolution enters into force upon

unnpugpuwi yuwhhg: its signing.
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USD, provided that the outstanding amount of
the bonds issued at any time should not exceed
4,900,000,000 (four billion nine hundred
million) AMD and the Company's charter
capital) within a year following the registration
of the Program Prospectus by the Central Bank
of the RA, by semi-annual coupon payment
frequency, in separate tranches. To establish the
volume of bond issuance in AMD not less than
10% of the volume of bonds issued in USD.”

2. The other clauses of the Resolution shall
remain in force.

3. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one instrument.

4. The present resolution enters into force upon

unnpugpuut yuhhg: its signing.
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Sphuwbuwlw ypdwlh dwuplt
30 Ubuyyinbdpbph 2021p.

"Sheu" Nhdy ePL p.bphwt Uqupwugbnnuh 2w
(Jwphwiht uqdwlbpwnipjwt wudwunwp b quudbine Juipp)

(HiE i) ' 30/09/2021 | 31/12/2020
(sunnigywé) | (unnigluwé)
UGundutip — |
Ywdwlwl hongubip b npwug hwdwpdtpubp | 4,081,836 724,687
<wéwlunpnubipht npyws Juplbp ) | 17,771,863 | 19,810,232
| <hduwlwu shongubip S : 133,002 178,728
Ns Unyewlwl wlnhyubp 220,472 253,591
Hwpdwlwws nwpwdplbiph oqunwgnpdiwl hpwyniup 379,449 | 447912
Dh[awghh hwplwjht wlnpyubp 41,768 39,814
Swhnyph Yud Juwuh dhongny hpwlwt wpdbpny swihynn
bhuwluwlwt whwnhyubip 1,376 152
Shuwluwlwu wlnhyubp | 15,856 17,531
W whwhyqubp ! 84,897 | 66,223
Chnwdbbp' whiphdubp | 22,730,519 21,538,870
‘Tll.upml.ut[npnl[ajmhhhp
Fnnupydwsd wwpuipwihtt wpdbpnebp 4,961,333 5,030,607
U\ thnfuwnnt dhgngubip 10,858,315 9,562,356
Juwpdwlwinipjw qény wwpnwynpnipynit | 400_57_8___ 510,764
Lhunwadgywsd hwplwiht wwpunwynpnyggniiubip 149,445 33,322
Cwhnyph jud Juwuh dhongnd ppwlwt wpdbpnd swpdnn, [ |
bhtwlvwlwl wwpunwynpnipniutbp - -
Dhtuwtuwlywl ywpunwynpnipniuubp 382,328 572,409
Chnwdbbp' wwpguwdnpnigynitiip 16,752,099 15,709,458
Yuwujhww)
Pwdubinhpwlwt Yuwhunwy 4,905,960 4,905,960
Suwynp wwhnuwn 343,967 343,967
2pwptudwd pwhnyp - il 728,493 | 579,485
Chnwdbtp' quuhyu) 5,978,420 5,829,412
Lhnuwdbbp' wwpipwynpnygynitiblp b juyghypuw) 22,730,519 21,538,870

Cwoybwinynipjwl Juybpwgdwt wduwphyp 13/10/2021

dwplwht Yugdwybpwnipjwu
Jupsnipjwt bwhuwgqwh (gnpdwnhp wnuopbt)

Sfuwdnp hwodwuywh
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Cwlwwwpthwy $htwbuwlwt wppyniupubiph Swuhl
30 Ubwywbdpbkph 2021p.

"dhLLU" Nhdy $PL p.bphwh Uqupwugknnup 2w
(Jupluyht juquwybpwynuyegwl wuwunwp b qunbybne Jwipp)

— 01/07/2021- | 01/01/2021- | 01/07/2020- | 01/01/2020-
R 30/09/2021 | 30/09/2021 | 30/09/2020 | 30/09/2020
Snlynuwjht U Ldwbwinhuy blwdnunubip 1,337,034 4,339,701 1,917,755 | 4,948,247
Snlynuwjhu Lt_udwbwmhw dwfuubip (320,712) (946,936) (365,192)|  (1,175,946)
2niin mnl{t!ll_l.l.l]htl Elwidnun B 1,016,322 3,392,765 1.152,563_ 3,772,301
Ynuhuhnt L wy) Y6wpubiph wbupny bYwdnuntbp - 2,467 6,853 2,408 9,139
Unihuhnti b wyj y6wplbiph nbupnyg goun bjwdnun 2,467 6,853 2,408 I 9,139
2nun ognun/(Yuwu) qwhnyph Ywd Juwuh dhengny hpwlwl |
wndtipny swihynn $huwbuwlw gnpdhplbinhg B 2,998 (860), (792, (877
Anun ognun/(uwu) wpnwpdnypny wnlinphg L tafuwplnwhg 55,262 105,875 132,398 94,194
2nun wy| gnpdwntwlwl dwhuu/(bYwdnun) 14,926 129,859 (24,494), (12,553)
Snpéwnbwlw blwdnun 1,091,975 | 3,634,492 1,288,507 | 3,888,628
Updtgnynidhg Ynpnwintbp (366,966)|  (1,366,724) (250,018)|  (1,710,894)
Upluwwnwlwaqdh gdny dwfuubip , (357,987)|  (1,094,751) (444,273)|  (1,345,082)
Uy punphwunip Juipswlwl dwhuubp (302,856) (907,885) (332,775)| (997,412)
Cwhnyp/(Juwu) bwiupwl Jwhnipwhwpyny hwplnuip . 64,166 265,132 261,441 (164,760)
Twhnipwhwnlyh gdny (3whuu) thnfuhwinnignud (14,026) (116,123)  (35,623) 52,894
dwlwlwlwipewh gnun Jwhnyp 50,140 149,009 225,818 (111,866)
Cunwibtp hwiwywpthwl $htwbuwlwl wpmynttp nwpyw ' ' '
hwdwp 50,140 149,009 225,818 | (111,866)

Cwaybnynipjwu Juybpwgdwt wduwphdp 13/10/2021
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Fpwdwlwl dhengubph hnupbph dwuht

30 Ubwunbdptph 2021p.

"ShLLU" Nhdy PPL p.bphwl Uqupwlgbnnuh 2w

(Jwplw)ht Yuqiwybpwniepjwl wudwunwp b gunudbine Jupp)

m—— 01/01/2021- 01/01/2020-

S 30/09/2021 30/09/2020
Snpéwnbiwlwl gnpdnibibnipinibhg npwdwluwl dhgngbbph hnugbp | e
Cwhnyp' Uwhupwl swhnipwhwplyny hwplynwp 265,132 (111,866)
spgppnulebp e it s _
Sninuwlhp wywhyubiph wpdtigpynuwhg Ynpnwwn 1,366,724 1,710,894
<hduwlwu dhgngubiph b ng Unipwlwt wywhyubph onwpnuihg Juwu (34,835) 39,812
2ntn thnthnfuniegniuubp hwodbgnpdwsd ninynuwgnwwpubpnud 21,942 189,757
Vwpywdnipiniu b wdnpunhqughw 278,963 . 364,073
Upunwpdnipwiht gnpdwnunieniuubiphg gnun (ognun)/Juwu (11,884) | _(9,175)
2nwn thnthnfununibubip pupwghy b hbnwagyws hwplybiph gény 45,040/ (139,504)
Qnpéwntiwlwl gnpéniinypniihg ppwdwljwl Jhenglliph ubphnup l
bwhpwh gnpédwntiwljwt wipppbEpnd b wwppwdnpnipnibbiEpnd 1,931,082 2,043,991
thnihnfuniiniibtipp |
Snpéunbiwlub wlyphdubpnul b wwppwynpnipynibbbpnud hnspnfumpymbblbp |
Lwlwlunpnubiphu nipwd Jupybph (wé)/udugnid 229,350 1,877,425
Lbipnpnuwihl wndtipnebinh (wé)/ujwagnud e = - 1,155,503
W) wipnhyubpnud (wé)ujwgrd - (68,253) (1,231,919)
<hinquiwl wwjdwbwgptipny ywpunwynpnginitbiph wé/(uwgnd) e | _(1,221,540)
Uy wwpuwynpnieniubph wé/(udwgnid) (173,763) (2,500)
Ypwdwlwl dhgnghliph tuliphnup gnpéwnbiwljwt gnpéniibnipynitihg 1,918.41 6 2,620,960
Uhtisl hwplynidp
J6wpywd swhnipwhwnly (45,041) (58,989)
Qnpéwnbiwlywl gnpémibinyaniifg uipwgiwé qnup ppudwlpwt dhgnglibip 1,873,375 2,561,971
LEpppnidughli gnpdénitinipynibhg npwdwlwl Jhongbiph hnupbp |
<hutwluwl dhonglbinh dknpplipnud DOl ___(8181)] (23,500)
Ns Wnipwlwt winhyubph danppbpnud (14,615) (15,716)
Lbpgpniduihte gnpénibiinyaimbhg qnup ppwdwljwl hnupbp (22,796) (39,216)
bhbwbvwlwh gnpémbbmpinibhg npwdwlwl dhgnglbph hnupbp
J6wnywd swhwpwdhuubp - (496,000)
Huwpswlwinipjwl wwnnwynpnuyejwl dwpnd B — (205,993)
Pntuwnnt dhgngubph dnunpbip 10,623,545 8,950,117
®ntuwnnt dhengubph dwpnuiubp S _ - (8,787,392) (9,915,060)
Spbwbuwlul gnpéniblinyainiiihg qnup npwdwlwl hnupbp 1,621,334 (1,666,936)
Mpwdwlwt dhgngbbiph b npwbg hwdwnpdbpbiph qnup wé/(bfwqnul) 3,471,913 855,819
Fpwdwlwl dhengubp b npwitg hwiwpdbpubp nmwpbulqph ppnipjwdp, hwdwjuwnb 724,687 703,595
Pnfuwpdliph ppunpwbinidubph waqnbgnyaynibly wpypwpdnyeny wwhynn (114,764) 12788
npwdwlwl dhongliinh U npuwitiq hwdwpdtipbibnh Ypw ! :
Hpwdwlwy Jhengubp b npwig hwdwpdbpubp wwpbykpeh npnipjwdp, hwdwhwnt 4,081,836 1,572,202
Swylbywy ipbnkhnipynitibbp'
Unwgywé innynuwgnuiwnpubip 3,946,748
Jdwpywd ninynuwgndwplbn 902,839

Cwoytwnynipywl Juwybpwgdwt wduwphyp 13/10/2021
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UbpRULYSUL <UTYLSHNR@3NKL
Ubthwlwl jwyhwnwinud tnthnfunipymibbph dwupt
30 Ubupinbdpbph 2021p.

"ShLLeU" Nhdy ¢PC p.bphwt Uguwpwlgbnnuh 2w
{JuwpYwiht Ywodwhbpwnipiwu wudwunwip b guuybne Juipn)

[ | Lpnpnudwghl
Ywunbwapwlwl | Sfuwynp 2pupfudwé | Cunuwdbup

(g npee) ' wwhnwwn wndkenpiry qwhnyp/Juwu | Juwhuwg
Uluwgnpap bwfunpn dwdwbwlupgwbf ulqpnud I ! _

wn 01 hrutiuwph 2020, (uipmigyud) | 4,905,960 297,765 - 2,514,620 7,718,345
Cwpuiywhwlwb hwawndwl punwpwlwlniewl |

thnthntunyejniubph punhwunip wprynupp b bwwu ) . _ ) i}
ufuwiubph Gagpuninudp

Ubpwhwodwpldwé duwgnpnp 4,905,960 | 297,765 = ] 2,514,620 | 7,718,345
Pwdubnbpbph (ubthwlwbwinbpbph) hbn gnpéwppubp

pwdtibnndubiph (pwdubidwubph) qény, wyn pynud’ m i - - - ! -
Cwinwpwnywd swhwpwdhubp = = E - - | -
Cwdwwwpthwy bywidnun e - - (111,866) | (111,866)
Cwpybinnt dwdwbwlwpgwih gnun swhnyp - - - (111,866) | (111,866)
Utnugnpnp hwzfbypm dwdwbwluzppwbp Jepgnid ; 7
wn 30 ubwipbdpbph 2020p. (supmgdus 4,905,960 297,765 | 2,402,754 7,606,479
- _ * Cupwghl nwnju huduinnbih dhewblyw dwiwbwluizngwl (nwndu uiqprhg wénn

Ulbnwgnpnp bwfunpn dwdwbwlwapgwbp uljqpmd i

wn 01 hmbwph 2021, (uipniqdwd) 4,905,960 343,967 579,485 | 5,829,412
Cwwywhwlwl hwpjuwndwl pwunwpwlwlniewl !
thniinfunteyniiibph punhwuny wpyniupp b bwljw = 5 . - =
ufuwiubph G2gpuinudp i
dbpwhuwyjwplyyws duwgnpnp | 4,905,960 343,967 - 579,485 | 5,829,412
Pwdububpbph (ubthwliwuwwbpbph) hbwn gnpéwppubp ! | ; !
pwdbbnndubph (pwdubdwubph) qény, wyn pyYmd* i = I £ = 5 =
Lwinwnwnywd swhwpwdhulbn e .__l______ W S I N
Cwdwwwpthwl bwdnun S - - - 149,009 149,009
Lwoybnnt dwlwlbwlwypswh gnun pwhnyp o - - - 149,009 149,009

Ubwgnpap bwniiups dunkutanlsaongbp fepgent 4,905,960 343,967 - 728,493 | 5,978,420
wn 30 ubuppbdpbph 2021p. | | |

Cwoybinynipjwt Juibpwgdwt wduwphyp 13/10/2021
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Phqlitu Jupytip, gynuquun Gntuwlub Jupltp, vguenquljub Jquplkp

Spwdwnpiwmb dunilybin

1- 84 wiihu

Jwpyh duyp gnudwph, mnjnuwgmdwph b qupyh vypuuowplpdwh Jéwph (weljuynigpub ghiuypnud) hwbpugnudwph Jéwpnodbbpp
Jnpuwpwbynip wndhu hwjwuwpwswth, hul wipnniywy wdhubbph phypnd® wnynuwgnuiwph b Juplp vyuuwplpdwi Jéwph

qﬁpﬁ]ﬂg [l;:ipﬁmﬁ (wnuympub phiypnud) hwbpwgnidwph Jewpnudbbipp jnipupwibynip wdhu hwjuwuwpwswg: Gyniquunbnbuwlub Jupybph
e n hwdwp hiupuydnp GO wiuwub gpnyjuiub Jawpnidbbipng dwpdwb gpuephlybbp:

Phqutiu b Gymyuwnbwnbuwlub Jupytiph nhypnd htwpwynp £ dwpdwb G4nch gpudhl:
Snynuwnpnyptip 0% - 21.9 % wmwptjwG

20,000 — 10,000,000 << npwud
sosl g 650 — 150 000 UU'L nnqwp

2Z npudny phqGbu, ggmpuunGubtuwui b vyunnquljub qupytp 0 - 1.7 %" Jdwpdmd L wduwljul, hwpguplpgno
Jdwnlh vyuwuwpyiwl Jéwp | mpudwnpjuo gnidwphg:

UUL nnpupny phqlbu L gyniqunGntuwljui Jupytp 0 - 0.25 %

ZZ npuiny phqfitu, gymnunintuwlwi b vyyunnnujub Jupytp - Suplh wpudugpdub Jdup' 0 - 3.5 %:

2,500,000 ZZ npunip qgipuquignn gymin yuplph wpudwnpuwbh nhypnd”® 3% wnu]bjugnyyip 200,000 22 gpud:

2 1 .
e TR —" ;500,000 22 npudp gkpuquignn phqubu Jupybph npudungpdut ghyypmd” 3,5% wnwy tjugnybp 250,000 22 gpud:
YulfuhljugdwG Jawpikp

UUL nnjupny phqltu, gimupunbnbuwljub Jupltp - Supih npuodugpdub 4dup’ 1.5% - 4,5% ijuqugnytp 12,000,
wnwykjugnyp 450,000 22 npund’

5,001-20,000 UU'L nnjupny gynin b phqubu Jupltph npudwnpuiwb niypnd® 3% wpun]bjmgniyip 200,000 22 npud:
20,000 UU'L qnjupp gkpuquiignn phqubu Jupltph wpudunpdwb ghupmd’ 1,5%wnwy]bjugniyip 450.000 22 npud:
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dwiinpwbiuy buwh juquulpympuih www.finca.am Yurphg:
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pGpdwd wninhunnpuwywl wwwgnygubph ypw: Uwywjl, wwywagw nbupetpp wd
hpwyhdwyubpp wpnn GU unhwb] Ywgudwybpwniejwlp® nwnuwntgub)
gnpdncubniLpjwl wupunhwuwnnipywl hhdntuph Yhpwnnidp:

. QUwhwuwnnud Gup Phuwluwlywl hwrbwnynieynlubph punhwuncp UGpYwywgnudp,
Juwnnigywdpl nL pnjwlnwynieyniup, Uspwnjw] pwgwhwjnnwdutpp, huswbu
Lwle $huwlbuwywl hwpdbuinynipyntulbnh hhdpnud puwd gnpdwneltnh nu
nGwetph 62dwphwn uGpyuwywgnudp:

Ywnwywpdwl onwyutpnud ginuynn wuéwlg, h phdu wy hwpgbph, hwnnpnwygnd
Gup wnunhunh wwuwynpywod 2nppwbwyh W dwdytwnubph, huswbu Uwle wnLnhuinh



pUupwgenid hwynuwpbpdwd Lpzwluwlwih hwpgbph, UGpwnjw| UbEpehU huynnnieywu
hwdwywnghu yepwptbpnn Lzwuwlwih ptpnieynluutph Jwuhl:

Utlp ywnwywpdwl onwyutpnid gunnbuynn wudwlg bwl tnpwdwnpned Gupe
hwjinnwpwnpnienLl, punn nph’ UGbp ywhwwub] Bup wuwhuncpjwl yepwptpjuwy
Jwppwqgoh ywhwlgubnp, huswbu bwl Upwug nbnGlwgunwd Gup pninp
hwpwptpnieyntbubph Ywd wy hwpgbph dwuhl, npnue, pun nngwJhun
GupwnnnLpejwl, Ywpnn GU wunpwnwnUw UGp wuwhunipjwl ypw, W, npnkn
Uhpwnth £, bwhiwggnrzwywl Jhgngwnnidutph dwuhl:

Ywnwywpdwl onwyutpnud ginuynn wudwlug hwnnpnywd hwpgbnphg dGup npnanud
Gup wu hwpgtpp, npnuep hwdwpyb] GU wnwyb] Lzwlwlwh pupwghy
dwdwluwywngwuh $huwlivwlywu hwyytGuindnipyntbubph wninhwnh pupwgened, W
nLutnh wnenhwunh wnnudny wnwlugpuwjhb hwnpgtp Gu: UGup Uwpwagpnud Gup wju
hwpgbpp JGp wnunhunnpwywu Ggpwyuwgnieyniuncwd, Get optuep wd Yuwnpqwynpnudp
sh wpgGinud hwnpgh hwupwjuwgnudp Ywd, Gpp dwpwhtn hwgqywnbw nbweptnnud JGupe
npn2nd Gup, np sGUp wunpwnwnuwint hwpghu JGp Ggpwywgnieyniuncd, pwuh nn
fuGuwdwnnpEU wyuywyned £, np npw pwgwuwywl hGnlbewupubpny Ygbpwyznh
hwupuwjhl 2whnp:

X v I/,

Uppnithh 3wynpjuw L.lruhh-ﬁl: ’lLLnl;hJLuU
Qnnpéwnhn wuonku UnLnhwnh wnuonpku

2020 p. hntuhup 11
Gplwl, Swjwuwnwuh Iwlpwwbunnie)nLu

«1Gnye UpdGUuhw>» ®rLC



«ShLEeu» ntuhybpuw] Jupuwyhu juqdwlybpwynopeinou
thwl pwdubnhpwlwl puyEpnie)nLu

ShLULUUYUL dhSUYh UUUDBL 3UCYGSHNFR3NFL 2019@. Y6USEURENh 31-h MMNFR3UUR

(hwqup 33 nppwdny, Gpk wy pwl Updwd sE)

2019p. 2018p.
ntiywnbtdptinh nkywntdptph
31-h 31-h
Guwl. npnipjwdp npnipudp
uyshdLer
Mwdwlwl dhgnglbp L npwlg hwdwpdbeplbp 5 703,595 936,174
Cwhnyph Yuwd Juwuh hgngnd hpwywl wpdGenyd swihynn
Phuwbvwyw wyinhyukn 6 - 348
Rwdwhunprubphlu npgws Juipybp 7 23,921,915 24,176,907
LEpnpnudwjhu wpdtpnetn 8 1,191,045 1,215,838
3hdlwlwl vhgngukn 9 283,504 346,668
uywnhdbnh oquwagnpsdwl hpwyniup 11 716,814 -
Ng WnLpwlwl wynhdubn 10 332,469 288,644
Cwhnipwhwnyh gdnd pupwghly wywnhyubp 89,269 -
Uy wywnhyutip 12 65,415 67,546
CLHUUELLC U4yShdLber 27,304,026 27,032,125
mursudnrnre3nNFLLer
Awpunwynpniegnillbp hungudwl wwjdwlwagph gény 13 1,223,359 914,220
Muwpwewiht wpdbenetnh epnnupynwd 14 4,940,839 4,927,646
Jwpawlwnipjwl wwpuwynpniggniuubp 15 784,918 =
Uy thnfuwnne dhgngukip 16 12,513,956 12,808,713
Cwhnipwhwnyh gony pupwghy wwpunwynpnuencuutn 24 - 9,170
Fbnwagyws hwplhwhb wwnuwynpnipgniulbp 24 252,695 161,771
| wwpuwynpninluutip 17 361,275 492,260
CLUULELC mursudnrnkE3nkruuver 20,077,042 19,313,780
U@ uyuL YumhsSuL
Pwdubunhpwlwl Yuwhuwg 19 4,905,960 4,905,960
2pwzhudwd pwhnye 19 2,321,024 2,812,385
CLTUUGLL Us®UYUL YUNhSUL 7,226,984 7,718,345
LCLAUUGBLE MUrSUMNrNER3NFLLER BU UB@ULUL UUMhSUL 27,304,026 27,032,125
Shuwbuwlwl hwedtunynipniultpp 2020 . hnuhuh 11-hU uninpwgnpyt) Gu Suoptlutph funphpnh
wunluhg’ ;
7o

I_l.uth| mdunnupull S
thuwnp hwzdwwwhh d/w

Uliniz Mkinpnijw
Snpownhp tbioptuh d/w

7 2020p. hniuhuh 11
Gnlewl, 3uywunwlbh Iwbiputt Y 2o /" Bplwl, Jwjwuwnwlh 3wbpwubunngeniu

11-79 bpbpnud Ubplwjwgdws swinpwgpnigniulibnp Phuwluwywl hwaybnynugniulinh wlpwdwitih dwueb BU ugqdned:




«ShLLU» ntuhyEpuw Jupyuwjhu juquduybpwnipynilu
thwy pwduEnhpwwu puyEpnLEjnLu

culnr3eh YUU YLUUP WL USL IUUUMNUrOUY ShuuLtuuyul urmMsnrueuvesrh Uuubu

ucdESs4ynrE3NrL 2019@. MGUSEULGMrh 31-bL UMUMS4uUs surdu uuvur

(hwqup 33 npwdny, Gt wy pwl Upygwd sE)

Buwl. 2019p. 2018p.
Snynuwjhu GHwdnLwn 20 6,706,006 7,144,896
Snynuwjhl dwhuu 20 (1,544,856) (1,488,998)
2nLinn tnnynuwyhb GywUunwn Jhusle innynuwyhp wywnhdutph
wndtanyncdhg UnpnLunuGph qonyd dwhuup 5,161,150 5,655,898
Snynuwyhp wywnhyutph wpdbgpyntdhg Ynpniuwnnubph gény dwhpuu 57,8 (1,047,755) (1,075,698)
2nLin nnijnuuwjhu GlwdniLun 4,113,395 4,580,200
2nLwin ogniwin/(Yuwu) whnypeh Ywd Juwuh dhgngny hpwywl wndteny
swithynn $huwlbvwywl wyinhyubphg L ywpunwynpnopnLtultbnhg 21,375 (2,731)
2nLwn ogniin wnpuwndnipwhu gnpéwnuncpenluubpnhg 21 160,547 120,660
Jdwpawddwpwihu W Yndhuhnu swhuutn (21,880) (23,433)
Uj GywdnLwn, gnuun 22 461,881 566,166
2nLin ng mnyjnuwjhu GlwdniLun 621,923 660,662
SGnpéwnuUwlwl EwdnLwn 4,735,318 5,240,862
Utudlbwywaquh gony dwhuubin 23 (2,004,843) (2,129,385)
Uwqwontpntt W wdnpunnhquighw 9,10,11 (483,968) (188,698)
Swbdwhunpnutphl tnpwdwnpynn Jwpytph thnthnpunieywlu Ynpniuwn (184,955)
Ujl gnpdwnbwywl dwhuukn 25 (916,281) (1,721,917)
QAnpbwnuwywl dwhiubkp (3,590,047) (4,040,000)
Cwhnypr” bwhipwl 2whnipwhwpyny hwpyncdp 1,145,271 1,200,862
CwhnLpwhwnyh géony dwhuu 24 (221,231) (268,873)
Swpyjw gniwn 2whnyjpe 924,040 931,989
Cunwdtlup nmwpjw hwdwwywipthwy Gwdnin 924,040 931,989

11-79 Eobpnid UEpYwywgdwd dwlnpwagnnipynLlutpp Phuwlvwlwu hwybunynipeynibubph wupwdwlbh Jwul GU ugqunid:




«ShLLU» ntuhyEpuw Jupuwjhu juquuybpwnipynilu
thuy pwduEnhpwwu puyEpnLEjnLu

UbouuyulL YWUMNhSULNFU dndNivNFHR3NFLLEMrh UUULL 3Uc4ESdNkER3NEFL 20191.
M6USGURGrh 31-hL U4UMrsS4us surdu luuvur
(hwqup 33 npwdny, Gt wy pwl Upygwd sE)

Jdwéwnpeh
ytpwquuwh
Pwdlubwnh- wwndwlu Cunwdbtup
puwwl wjwhnLuwnh Qpwhujwd ubthwlwlu
Suwl. Juwwhwuwy dwuny 2whnyyp Juuwhwnuwy

Ubwgnpnp 2018p. hntujwph 1-h

npnipjwdp (bwhuyhuncd Ubpyujwgywd) 4,905,960 68,688 2,342,630 7,317,278
Ruwwwwhwywu hwdwndwl

pwnwpewlwuntpjwl thnthnfuntpywl

wgntgnipeniup $3UU 9-h Yhpwnrdwl hwdwn - (68,688) 772,214 703,526
Ulwignpnp 2018p. hnLtujwph 1-h

npnrpjudp (Jepwhw2dupyyuéd) 4,905,960 - 3,114,844 8,020,804
Swnyw 2whnye - - 931,989 931,989
Cunwdtup nmwpjw hwdwwwpthwy

GywudnLin - - 931,989 931,989
Cwhwpwdhuubp - - (1,234,448) (1,234,448)
Ulwignpnp 2018p. nkjwntdptph 31-h

npnLppjwdp 19 4,905,960 - 2,812,385 7,718,345
Swnpyw 2whnyype - - 924,040 924,040
Cunwdtup nmwpjw hwdwwwpthwy

GywudnLin - - 924,040 924,040
Cwhwpwdhultp - - (1,415,401) (1,415,401)
Ulwgnpnp 2019p. nkjnbdptph 31-h

npnLpjwdp 19 4,905,960 - 2,321,024 7,226,984

11-79 Eobpnid UEpYwywgdwod dwlnpwagnnipynLlubpp Phuwlivwlwu hwybunynipeynibubph wupwdwlbh Jwul GU ugqund:




«ShLLU» ntuhyEpuw Jupuwjhu juquuybpwnipynilu
thuy pwduEnhpwwu puyEpnLEjnLu

MrUUUHUL Uh2NSLENh INULGMh UUUKL IUCUYESYNFER3NKFL 20196, HT6USEURGrb 31-bL

udurs4dus surdu uuvur
(hwqup 33 npwdny, Gt wy pwl Upygwd sE)

Swl. 2019pe. 2018pe.
QnpdwnUwjwl gnpdnLubnLpyntuhg npwudwywl dhgngubph
hnupbp
Cwhnyp' bwhupwl 2whnipwhwpyny hwpynwdp 1,145,271 1,200,862
B2gpunncdubp’
Snynuwyhp wywhyutiph wpdtqnynidhg YnpnLuwn 1,047,755 1,075,698
Rpduwlwlu Jheongutph W ng Uyntpwywl wynhyubph onwnpnudhg Juwu - 3,891
2nuin thnthnpunipeyncubtp hwybgpywoé tnnynuwgnudwnubpned (427,062) (136,972)
Uwzqwdnip)nilt W wdnpuinhquighw 483,968 188,698
Upwnwpdnipwhu gnpdwnUnceynLuutphg gnin Juwu 21 8,471 9,795
QnpdwnUwwl gnpdnLubnLpyntuhg npwdwywl Jhgngubkph
utphnup Lwhipwl gnpswnUwlwl wymhyubpnud W
wwpunwynpnipynitbubpnud thnthnpuniLpynluubpp 2,258,403 2,341,972
QnpéwnLwwl wymhyubpnud b ywpunwyynpnepyndtbubpnud
thnthnhunLpynLuubtp
Cwhnyprh uwd Juwuh dhongny hpwlwlu wpdtGeny swithynn
$huwlivwywl wynhyutph bywgned/(wd) 348 (14,815)
Rwbwhunpnutpht tindwod dwnytnph (wé)/udwagnud (677,509) 331,280
U] wywnhyubnph bwugnid 90,634 50,456
Gngudwlt wwydwluwagptpnd wywpunwynpnepynctuubnh wé /(Uwgned) 267,467 (322,531)
Uj] wwpunwynpnipyntbutbph (UWJwgned)/ wé (139,771) 51,575
Awdwluwl Jhgngutph UGphnup gnpdwrbwlwlu
gnpbéniubnieinituhg’ Uhusw hwpynidp 1,799,572 2,437,937
Jdéwnywd 2whnipwhwpy (228,746) (535,483)
QnpdwnUwjwl gnpdnLubnLpynLtuhg unwgywd qnLwn
nhwdwlwl dvhengubp 1,570,826 1,902,454
LEpnpnudwjhu gnpdniLubnieyniuhg npwudwlwl Jhgngukph
hnupbp
Rhduwywlu dhengubph dbnppbpnud (71,825) (203,389)
Ns UnLpwywlu wynhyubph dGnppbpnud (133,444) (61,373)
LEpnpnudwjhu gnpdniLubnipyniuncd ogunuwignpdywd npwdwluwu
Udhgngubph qnLunn hnupbp (205,269) (264,762)
Shuwlbuwluwlu gnpénLubtnLeyntuhg npwdwluwl Jhgngutph
hnugtp
Jddwpywod 2whwpwdhulbp (1,415,401) (1,234,448)
Jdwpdwywinipjwl ywpunwynpnipjwl Jdwupnod (199,346) -
®nfuwnnt Uhgngutiphg UnLwinptbp 31,539,215 33,749,391
®npuwnnt Uhgngubph dwpnudubn (31,726,406) (35,220,439)
UnLuinpbp ywpuwwnndubph pnnwnynwdhg 3,462,754 1,400,000
fnnwpywd ywpunwwnndubph Jwpnod (3,409,407) -
Shuwluwljwl gnpdnLubnipyniunud ogunwgnhpdywd npudwywl
dhgngutph gnLwnn hnupkp (1,748,591) (1,305,496)
Awdwwl Jhgngubph W npwug hwdwpdbGpubph qnon
(UWjwgnid)/wé (383,034) 332,196
Awdwwl Jhgngubp L npuwg hwdwpdbputp
mnwpbulyqph npnrpjwdp, hwdwhiwnu 5 936,412 600,641
Onfuwndbph lnwuwnwunwdubnh wgnbgnieynlul wpunwndnypeny wywhynn
npwdwywu Jhongubph W npwug hwdwpdbeutph ypw 151,116 3,575
Awdwwl Jhgngubp W npuwug hwdwpdbGpubp
mwpbybpeoh npnupjwdp, hwdwjhuwnu 5 704,494 936,412
Swybpw) mbnEYynLpjnLbutnp’
Uunnwgywd tnnnynuwgnedwpubp 6,239,320 6,811,551
Jéwpywd tnnynuwgnidwnutp 1,506,675 1,370,702

2019p. nGEywntUptph 31-h W 2018p. nGywnbdptnh 31-h npnLeywdp Ywqdwlybpwnieynitup sh nLubgh

hwwhunpnuGpht npwdwnpdwd wbhwdwewagptih Jupybph ng nhwdwywl Jwnndubp:

11-79 Eobpnid UEpYwywgdwod dwlnpwagnnipynLlubpp Phuwlivwlwu hwybunynipeynibubph wupwdwlbh Jwul GU ugqund:
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«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnepyniu

Shuwbuwlwl hwytnynepnitbutphu Yhg swbunpwgpnipynLtuubp
2019 p. ntywnbdptph 31-hu wjwpunyuwd nmwpuw hwdwp
(hwquip 33 npwdny, Gt wy; pwl Upygwd sE)

1.

1.

yuauuusrMnrE3NrLL

«dbLLU» NLuhytpuw| Jwpywjht yuwgdwytpwnienitup (wjuncthbn® Ywgdwybpwnieynil)
hwunhuwuncd £ thwly pwdbbunhpwywU puytpnieyniu, nph 100% pwdlutGunndubpp ywwnywuned Gl
FINCA Microfinance Coo6peratief U.A-hU: Ywqdwybtnpwnipejwlu gnponcuGniueyniup ywpgwynpyned £ 33
ycunnpnuwywl pwuyh (wunchtunn® 33 UR) Ynnuhg W wyu gnpdnLubnieynLt £ hpwwuwgunid 2006p.
dwpuwuh 28-hu inpywo N13 wpunnuwgph hwdwawyjlu:

bwagdwybpwnipeyntup gpwnynud £ dhypndphuwtuwynpdwdp L inpwdwnpnid £ wuhwwnwywl
phqutu Jwnytbp, huswbu Lwl uywnnnwywl W gynLnwununtGuwywu Jhypn Jupytbp: dwpybpp
unnwdwnpyned GU huswbu nbnwywu wpdnypeny, wuwbu £} wupunwnpdnypeny:

LbwqUwytpwnrejwu gpnwlugdwl hwugblu B Iwjwuwnwuh IwlbpwwGunneenll, p. Gplewl,
Ugwpwugbnnuh thnn., 2w:

2019p.h nGywntdptph 31-h npnipywdp Ywqdwybpwnieyniup 33-nud nLtuh 39 Jwulwéynen (2018p.
nGywuntdptnph 31-h npnupywdp’ 38 dwulwgjnen):

«dbLLU» NLuhdtpuw| Jwpywjhtu yugdwybpwniejwl hhduwnhpp FINCA International Inc.’
hwpybphg wquunywd, 2whnype shtnwwunnn yugdwytpwnipynlul £, npp hhduwnpydbp W gnpéncd
E UnL 3npeh bwhwuquwjhlu optGuplubph hwdwawjl: FINCA International Inc.-p 2011@.-hu FINCA
Microfinance Codperatief U.A-hU (uwhJdwlwthwly ywunwuhiwlbwwnynipjwdp puyGpwlygnie)niu
(UnnwGpwuwhd), nph Wwnnuwywlu gphwublwyp ginudned £ LhnGniwunubph UduntGpnuwd
pwnuwencd), thnfuwlgh| E Ywgdwybpwniejwl 100% pwdlubunindubpp (pUny 136,472 pwdlubunndu)’
npwtu CulyGpwygnLpywl wunwdwygnipjwl yéwn:

2019p. ntywntdptbph 31-h npnLpywdp Cuybpwygnipywl wunwdubpu U

FINCA Microfinance Holding Organization LLC uwhdwlwihwl ywunwuhuwluwwnynLpjwdp
puyGpnipeynLup’ gpwugdwd UUL-h Mejwdbp bwhwlgnd, gpwugdwl hwugbu™ UUL, Yhwdbn
19808, dhidhugwnu, pu. 400, UGLupeppdht uéninh 2711: FINCA Microfinance Holding Organization
LLC-U nLuph 99 pyt' npwbu Cuytpwygnipjwl A nwuh wunwd W 1 pdb npwtu CUyGpwygnLpjwl R
nwuh wunwJ:

FINCA International LLC' uwhdwlwthwl wywunwuhiwlbwwndnipjwdp puybpnigniup ™ gphwugywd
UUL-h UGphiGun bwhwugnid, gpwugdwl hwugtU' UUL, UGphiGun 21202, Pwehdnp, 11 bup 2Gju
thnnng: FINCA International LLC-U nLuh 1 pyt" npwbu Cuytpwygniejwl A nwuh wlunuwd:

2019 W 2018pP. ntywntdptph 31-h npnipywdp FINCA Microfinance Holding Company LLC-h
pwdlbwntpbpl U hwunhuwgb’

2019 po. 2018 po.

nEyunbtdptph 31 ntywnbtdptph 31
First level shareholders/ holders of the issued share capital:
FINCA International LLC 62.93% 62.93%
International Finance Corporation (UhgwqqujhU $huwluwywl
Unpwnpwghw) 14.27% 14.27%
Kfw 8.87% 8.87%
Nederlandse Financierings Maatschappij voor Ontwikkelingslanden
N.V. 7.25% 7.25%
Credit Suisse Microfinance Fund Management Organization 2.96% 2.96%
ASN-NOVIB FONDS 1.66% 1.66%
Triodos Custody B.V. 1.03% 1.03%
Triodos SICAV II 1.03% 1.03%
CunwdJtup 100.00% 100.00%

FINCA International Inc whnyp shGunnwwlunnn Ynpwnpwwnhy puytpnipyniu £, npp gnpdnud £
udtphyuwh Uhwgjw| Lwhwugutiph optupltph hwdwawju, W npwbu wnwhuhu, nhw wunwdutpp
YwadwyGpwnieynLtunwd uGthwwunipywl hpwdniup gntlGU W snctuEU inUnGuwwl hpwynlupubp:
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«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnepyniu

Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpunyuwd nmwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

2019 pywlwuh nGywntdptnh 31-h npnipjwdp FINCA International, Inc.-h wunwdJutpp hGunlywu Gu.
NnLwtpwn Upndhinp, Snu 36pen, Nnptipwn tGpsep W Nhswnn Nthywdunup: FINCA International Inc.-h
$huwlvwlwl hwytunynipyniultpp hwuwubih GU hwupnipywl hwdwn:

FINCA International Inc.-U gwdp GwuUnLinubp ntugnn wubdwug tnnpwdwnpned £ hwgnnnipjwl
hwulb|nL gnpohpubp’ Upwlg wnwewnybiny Ywunwupuwlwwnne Phuwlbuwywl dwnwyniejnLultp,
huswhuhe GU thnpp qunytipp Yud ibwynnuiywl hwzhyutpp, htnwynp hwdwjuplutiph puwypheutph
htwn nbEhuuninghwubph’ peewjhlU hEnwhunuutph W wwlbtwnutph Uhengny Ywwyh hwuwnwunned,
huswbtu Lwl. Jwwngbh nwpdubiny YWwueph npwyp pwpGuwynn wuwpwlplbpp: «ShLRU»-U hp
gnpoénLubnieyntup hwdwjupubpnud dswywnwd £ nnLunp puyGnpnieynluuGph Uhengnd:

AnLuwnnp pulyGpnieyncuutpp, unynpwpwp, wnwudht hpwywpwluwywl wubhbp GU, npnup
«DhLLU»-h htwn Yupb| BU hwdwwwwnwuhuwl hwdwawjuwgptp: ®onenp Jwpytpp hbwpwynpnieyniu
GU nnwhu ubGpnpnuduGp Jwunwnb, wuhwnwywl wd hwdwjupwihlb 2whnipwptp Jhypn
atnuwpnynrpyntiuGpnud: Uwulwyhgubpp pwptiuwyned Gu hpGug Junnwhnieyniup uGthwywu
huwnpwynpnrpynLultph Ljwundwdp, wpdwlwwwuwnynipejwl qgugnidp W unntnonwd
hubwynnnieynitlubnh $nun, npp Wwwnwunwd £ hwdwjuphU' npwtu 2wpnibwywywl UGpnpnudutph
Upinwiw wnpynin:

2. LuLNr B4 46ruLus4dus usuvtursvesrh cuvanrunky

Lnp L yEpuwtwyjuwé Phuwuwljut hwybwnynipjnitbutph Jhgwqquhu unnwunwpwubp,
npnup ghpdnLd BU pupwghy nmwpyjuw hwdwp

$3UU 16 dwpdwuwnLpyn y uunwunwpunp uyqpuwljpul yjhpwndwl wugnbgniLpynLup
Cupwghy nwnpnud YwgdwlGpwnipyntup Yhpwnb) £ $3UU 16 unwlnwpup (huswbu
hpwwwnpuwyytb] E Shuwbuwyuwlu Iwzytuinygnieyntuutph Uhgwqgquyhl UnnwunwpunutGph vnphpnh
ynnuhg 2016p. hnLtujwn wduhl), 2019 p. hntujwph 1-hU wd npwuhg hGunn ubuynn
dwdwluwywnpgwultph hwdwn:

$3UU 16 LGpywywglncd E Unp Ywd thnthnfujwé ywhwlglbp® JupadwlwinLpjwl hwdwuwwhwlyuwlu
hw2qwndwl Jwund: WU hptuhg ubGpyuwjwgunwd £ qquih thinthnfunieyniulGp Jupdwuwjwywl
hw2dwwwhwlwl hwqwndwl JGte' ytpwgubind gnpdwnuwlwl W $huwluwywl
Jwpbwlwinipyntuubph dheole tnwppbpnueyniup L wwhwugbiny ogunwgnpodwl hpwynitupny
wywhdutph b Juwpbwwnipywl gond wwnpuwynpnipynlbubph dwuwsnidp® pninp
Juwpawyuwinipyntbubph ulygphl’ pwgwnnipywdp yuptwdwdybun W thnppwndbe wywnhyutph
Jwpbwlwinipeynituutph, Gpp punniudnud GU bWJwlwunhy dwlwsdwl Jwuny pwgwnnipnlultGpp: b
hwywnpnrpyntl Jupbwwinipywl hw2dwwwhwlwl hw2dwndwl, Jupdwwnnih hw2dwwwhwlwl
hw2qwndwl ywhwuglbpp 66 Jwuwdp Juwgb| GU wuthnthnhu: Unnple Lepl{uwywgywé £ $3UU 16
punntudwl wgnbgnipintup Ywgqdwybpwnipjwl Phuwlivwywu hwadbungnipynculGph ypuw:

bwaqdwybpwnipejwl hwdwp $3UU 16 uygpuwlywl 4hpwndwl wduwpehyp 2019p. hntbjwph 1-U E:

LbwqaUwytpwnieyntup Yhpwnbl £ $3UU 16 unwlunwnup’ oguinwgnpdtbiny thnthnfuwd hGunwnwpa
Ununtgnid wnwlg hwdbtdwunwlwl tnenGlwwnynipjwl yepwlwydwl:

Jdwpdwlywinipjwl Unp uwhdwudwl wgnbgnipiniup:

LbwqUwybpwnreyntul oguinwgnpdt) £ $3UU 16-hU wugnid uwuwnwpbine gnpobwlywlu yhpwndwl
huwpwynnpncenLup, npwbugh squwhwwnh’ wprynp Wwjdwuwaghpp hwunhuwunwd £ ywd UGpwnned
E Jwpbwyuwinipeynil: IGnliwpwn, Juwpbwywnieyjwl uwhdwunwdp, 33UU 17 W $3UUY 4
unnwlnwpunutph hwdwawyu, 2wpnibwyytine £ yhpwndbp wu JuwpdwlwnLpyntulubph dwuny,
npnup nudh JGe GU Junt] wd thnthnpudt] bwhupwl 2019@. hntudwph 1-p:

Jdwpéwluwinpjwl uwhdwudwl Jbp thnthnhunieyniup yepwptpnud £ hhduwwuncd
yGpwhuynnnrpywup: $3UU 16-p uwhdwunud £, wprynp wwjdwluwghpp wywpniuwyned £
Juwpawyuwinipynil® hhde punnlubind wyt thwuwnp, wpryng hwdwhunnnp hpwyniup nluh JGpwhuybg
nnn2wyh wywnhyh oguwgnpénidp npnwiyh dwdwuwywhwwndwdnid hwinnigdwl thnfuwpbu: Uw
hwlwnpynd E£33UU 17 W $IUUY 4 unwunwpunubpnud Yhpwndnn «nhuytn W hwwnnegnoduGn»
hwulwgnLpjnulitpphl:
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Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpunyuwd nmwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

bwagdwytpwnieyntup Yyhpwnnod £ Jupsdwwinipjwl uwhdwunwdp W hwdwwwwnwuhuwl
nLnbgnygp, uwhdwudwo $3UU 16 unwunwpuned, pninp wt Juwpadwwjwywl wywydwlwagntph
uywuwndwdp, npnue nudh Jbg Gu Uit ywd thnthnhuyt) 2019@. hntuwph 1-hU wd npwlhg hGunn:
UnwgehlU wuqwd $3UU 16-h yhpwndwlp ywuwnpwuwnybhu' vndpl hpwwlwgntb £ hpwwlwgdwlu
dpwaghn:

Ugntgnipinitup Jupbwywih hwywwwhwlwu hwdwndwl ypw

Lwhilypl gnpdwnbwlywl Jupdwluwnipynit. $IUU 16 unwnwpunp thnfunwd £ Ywgquwytnpwnieywu
ynnuhg Jwpawywintpjwl hwdwndwl wngp, npp bwhuyhunwd nwuwywngyb) E npwbu
gnpéwnlwlywl JuwpbwywnLpynil, hwdwawyl I3UU 17 unwlunwnpunh, W hwdwnydbl
wnunwhw2ybyznwyhl:

$3UU 16 yhpwndwl nGwenwd pninp JupdwwnipyniuutGph Jwuny (pwgwnnipjwdp
utppnuywiutph) YwqdwybtpwnipynLup

o swlwsnd £ ogunnwignpodwlu hpwyniupny wynhdubpp W Jwpbwywinejwu
wwnpunwynnpnipjntulbpp $huwbuwywu yhdwyh dwuht hwybGnydneeyniuncd, npp uygplwwtu
swithyb] £ wwwagqw Juwpawydwpubph ubpyw wpdteh hhdwl Jpw;

o swlwsnd £ ogunnwignpodwlu hpwyniupny wynhdubph Jwqwoénceniup W Juwpbdwlwnipjwl
wwnpunwynpnrpyntultph gond tnnynultipp 2whnypeh Ywd Juwuh dwuhU hwyGunygnepyniuncd;

o Swpwlpwwnned £ Jdwnwéd npwdwywu vhgngutph punhwuncp gnudwnp puwn Jwyp gnedwph
(UepYwywgywo Phuwbuwlywlu gnpdncutnipyntuncd) W innynuh (UEpYuwywgywd gnpdwnuwyuwu
agnnénLubnieyniuncd) npwdwlywlu Jdhengubph hnuptph JwuhU hwdGundnipyniuncd:

Jdwpdwlwwywlu ywjdwuwagnph Yupnwdp fupwhuncunn wuwydwulbpp (ophbwy’ wnwlg
Jwpbdwydwnph oginwgnnédwl dwdwlwlw2pewl) dwlwsybine GU npwbu oguinwgnpddwl
hpwyntupny wywnhyutbph W Juwpadwywintgywl ywpunwynpnipjntuubph swthdwl Jwu, Jhusnbn
33UU 17-h hwdwawju' nphwlp hwugbgpt] BU ywjdwluwgpwht ywpwwydnpnipyntup fupwhuncunn
wuwjdwulbph dwlwsdwlup, wdnpunhqugywod npwbu Jupdwybdwnh gony dwhuubph bwqgbgnud
hhdudtinyg gdwyhu Utiennh ypw:

Ywnbwdwdybwn Jupsdwlwnreywl (12 wdhu jud ywlwu dwdybnnd Jupbwlwnipynil) W
thnppwpdbe wywnhdubph Jupbdwwnipjwl (ophtwy wudbwywl hwdwlwpghsubn W
gnwubUwyuwjhb Yuwhnyp) nbwypnud YwqdwlbGpwnieyniup Yygbpwnwuh dwbwgsk] JupadwwinLejwu
gony dwhuutpp’ hhduybiny gowyhu Jbennh dpw, huswbu pnyjwwnpdned £ $3IUU 16 unnwlnuwnpuny:

Lwhiyhtu Shtwbuwywu Jwpdwywinitpintultin. $3UU 16 W 33UU 17 unwlnwpwnutinh Jdhel
hhdbwlywUu tnnwppbGpnieyniup bwhuyhuncd npwtu $huwlivwywt JuwpdwlwincpynLuubn
nwuwlywpgwd ywydwuwgnptph Jwuny Jupadwwnnicht Jupdwlwih ynndhg inpwdwnpwod
Juwgnpnwyhu wpdbeh Gpwhuhpubph swithnodu E: $3UU 16-p wywhwlenwd £, np
bwagdwybpwnipeyntup Swlbwsh npwtu Jupbdwwnipjwl ywpunwynpnipjwl Jwu Jhwyu
Juwgnpnwyhu wpdteh Gpwhuheny Jéwpdwl Gupwlyw wyuywiynn gnedwnpp W ng b
wnwybwagnyl Gpuw2huwynpywd gnedwpp’ hbswbu ywhwlenod £ 33UU 17: $UU 16 unwunwpunh
Lwhilwywlu Yhpwnnudp wgntgnipeynilu sh ntubgb, pwuh np YwquwyGpwneeyniup sniubp
$huwlivwywlu Juwnpdwyuwinipynil 2019w, hnctudwph 1-h npnipywdp:

$3UU 16 unwlunwnpuh bwhilwywu yhpwrdwl Shbwbvwlywl wgnbgnipinLup

2019p. hntuwph 1-h npnegywdp Juwpdwywiwywl wywpunwynpnepyntbubpnud Yhpwndwd
Jwpbwluwih thnpuwnnipjwl JhehU Y2ndwd npnypwswihp Juquned £ 12.34%: 976,174 hwuqup 33
npwJ wywinhyh oguinwgnpddwl hpwyniupp W Jupbwlwiniejwl ywpunwynpnipynitup dwbwsyb £
2019p. hntuwpnh 1-h npnepywdp: Ywpdwlwnepjwl Jhohu Ynywod dwdlybwnp 5 vnwph E

2019p. hnLtujwph 1

Jdwpawlwnipjwl wywnpunwynpnipynluubn 1,420,609
2tnsdwl wagnbgnieyniu (444,435)
Jwpdwwinipjuwl ywpunwynpnipjniup 2019p. hntujwph 1-h npnipjudp 976,174
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2019 p. ntywnbdptph 31-hu wjwpunyuwd nmwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

Uqnbtgniejniup Jupdwwnnih hwduwwywhwyjwt hwzduwerdwl ypw

$3UU 16-h hwdwadwjl, Jwpdwwnnil 2wpnibwynud E nwuwywpgb] Jupadwyuwnieyntup npwbu
$huwlivwywl Ywd gnpdwnuwlywl Jupdwywinipyntu® npwue hwdwntind vnwpptp
hhuntuputbpny: WunrwdtGuwyuhy, $3UU 16-p thnthnputp W punpuwyub] E ywhwlugynn
pwgwhwjunnuduGpp, Jwulwdnpwwbu, p6 huswbu £ Jupbwwnnit junwydwnnod Juwpbwywwod
wywinhyutpnud Juwgnpnuwhu tnnynuutphg wnwewgnn nhuytpp:

$3UU 16-h hwdwawyjl, Jhpwulyw| Jwpawwnnil nhnnwnyned £ hhdbwwlu Jupbdwlwnipjwl W
GupwywpbwlwnLpjwl ywydwlwgnpbpp npwybu wnwudhU wywjdwlwagptn: Uhguwllyjuwy
Jwpbwwnntt ywpunwynp £ nwuwlwpgb] Gupwjwpbwywnieyntup npwybu $huwbivwywt Yud
gnpownUwywl JuwpawywnLeyntu® hnnod Yuwwnwpbind hhduwwu Juwpdwywinieyntlhg wnweowgnn
ogunwagnnodwl hpwynitupny wynnhdhu (wnwlug hnnd juwnwpbint hhduwywl wyunhyhl® 330U 17-
ny LwhiwwnGuywod):

$3UU 16-h yhpwnnudp qquih wgntgnipynil sh nltubgb] Phuwlbuwywl hwybnynipynlulGph ypw:

Cupwghy nwnpnud Ywagdwybpwnieynitup Yyhpwnt) £ $IUU unnwunwnpunutbph Jh 2wnpge
thnihnhunipynibutbp W UGGUwpwunipynilutn® hpwwwpwyywsd Shuwlbuwlwu Iwpytunynipntuutph
Uhpwqgwjhlu Unnwunwnpwubnph vnphpnh Yynndhg, nnnup gnpéncd GU 2019p@. hnitujwph 1-hu yuwd
npwuhg htGunn ujuyynn nwnpblywl dwdwlywppowlh hwdwp: Ypwlg punncuncdp npllE Ewyuwu
wagntgnp)nLl sh nLutgtb unyl $huwbuwywlu hwpytundnieynibubnnud uEpluwywgywd
pwgwhuwjwnnudubph wd gnudwpubph Jpw:

Onthnhuncpeynllubp $3UU 9 Ywadwybpwnipeyntup Yyhpwnb £ $3UU 9 unnwunwnpunh

unwunwnpuncd, thnthnfunipynLulGplu wnwehlt wugqwd pupwghy nwpnud: $3UU 9-
LGwlhuwybwnlubn h thnthnpunieynLubtpp quwhwwnnud GU, wpryne Juwluhuwyddwn
pwgwuwlwl pwnwnphsp pwdwnpwnpned £ Jhwyl Juyp gnedwph W sdwupywd
thnfuhwwnnignedny Jdwjp gndwph ypw hwdqwpyywo innynuutbph yéwpnwdubn (SPPI)

ptuwnh wwydwuutnht, Gpp wwydwuwagnh Ynndp, Yhpwnbing wjn
nwppGpwyp, Ywpnn £ Jéwptp jud unwuw| uGiudhun
thnfuhwuwnnignud Juunwnpywéd Yuwlupuwddwph nhdwg, wulwhu
ywlhiwybwnph bywuwnwyhg: W 4epw wuwd, pwugwuwwl
thnfuhwwnnignudny Yuwupuwddwpubpp ng Jhawn E, np
Jhwlwluwynptlu s6U pwdwpwpned Jhuwyu Jwyp gnedwph W
sdwnqwo Jwjp gnedwnh dpw hwdwpydwd tnnynuutnh
Jéwnnedubp (SPPI) pGunnh wwydwlubphl:

$3UU utnnwlunwnpunnubnh YwgdwytnpwnreynLtll punniut) £ thnthnhunceynllubpp $30U
nwnpblwl pwnbGthnfuncdubnh  unnwlnwnpunbbph twnpbGwl pwnpbGhnfuncdubph 2015-2017 fope.
2015-2017 . pngwil 2ngwlh hwdwn pupwghy nwnpnud wnweht wugwd: SwpGlwl
33UU 12' Cwhnrpwhwply b pwnbthnpuncdutpp UGpwnnud GU thnthnfuncpynLuubn snpu
33UU 23" Onfuwnntjwl unnwlunwpuwubnpned.

owfhuunLdubn

33UU 12" Cwhnipwhuwnl. wju thnthnfunipynLulbnp
wywnpqwpwunwd GU, np JuwquwyGpwnieyniup 2whnipwhwpyh
gony 2whwpwdhuutph pninp hbnlwupltbpp dwlwsnid £
2whnypenid uwd Juwuncd, wj; hwdwuwwphwy $htwlbuwywt
wnpryncupubpnud Yuwd yuwwhunwined, yuwhudwo wyu
hwugwdwlphg, L npwntn GU h uygpwlb dwlwsyb] pw2fudwl
Gupwyw 2whnype wnwowglnn gnpowpeubpp Ywd
hpwnwpanceynLtlutpp: Wu dnunntgnudp Yhpwnbih £, wuywhu wu
pwuhg, et wnprynp httnwagwd hwpytph npnypwswithtpp
Uhpwnynid BU pw2budwd W spwziudwd 2whnyplUtGph LYwwndwdp:

33UU 23" «®nfuwinnipywl dwhiuntdubn». Uju thnthnpunceynLultpp
wwnpqwpwuntd GU, np Get npnwyh thnfuwnnieynLt Junud E
sUwpywo wu pwlhg hGunn, Gpp lnndjw] wynhyp ywnpwuwn £
Lywwnwyuwiht ogunnwgnpodwl Ywd Jwéwneh hwdwp, www wjn
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(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

thnfuwnnipeyntup nwnuncd £ wju dhgngubnh dwup, npp
ywaquwyGpwnrpyntup thnfuwntb| £ punhwuncp
thnfuwnnrpeynLtulGph juwwhunwwgdwl tnnynuwnpnyen
hwzdwnytihu:
Swnpblywl pwpGthnpuncdubph punncuncdp sh nLubgt Ewiywu
wqgnbgnirpentt Phuwbuwlywlu hwdbunynieyntbubnh ypw:
$3UUN 23. Cwhnrpwhwnlyh Ywadwybpwnrpyntup Yhpwnb) £ $IIUUY 23 unwunwpunp wnwehu
UnwintignLdubph wluqwu pupwghy nwnnud: $IUUY 23-p uwhdwunwd E, G
wlunnnpnLpyncl. 2whnipwhwnpyh UnuinbGgnudubph wunpn2nipywl nGwenid huswtu
npn2t6 hwduwwwhwlwl hwwndwlu hwplywihu nhpep:

UtYuwpwlunipeyntup YwaqdwybGpwnipinluhg wywhwlugnod EF

e Npn2tI° wunpn?2  hwpywjhu nhpetpp qguwhwwndnwd  Gu
wnwlahu, Pt hudpnd, W

e QUuwhwuwnb], wprynp hwjwuwywl E, np hwpywyht Jdwpdhup
Upunnituh  Juquwybpwnipywl  ynnuhg  Ubpyuywgqwd
2whnipwhwnpyh hw2dbnygniejwu JdGe oguwgnpojwd Juwid
ogunwgnnpodwl Lwwwnwyny wnwewnlynn wunpn2 hwpyuwjhlu
Ununbgnudp.

o bpt wn, www YJwqgdwybpwnrientlp wbwp E npnph
hw2dwwwhwlywu hw2dwndwl hwpywihu nhppnpn2nudp’ hp
ynnuhg LuGpywywgdnn whnipwhwpyh hwybundniejwl UG
ogunwagnnoywd Ywd ogunwgnpddwl Uwwunwyny hwpyuwyhu
Ununntgdwlp hwdwwwuwnwuhuwl,

o bLpbt ny, wwyw JYwqdwlbtpwnieintup wbwnp £ wlunpn2nieywl
wgnbgniLpejntup wpwnwgnih hp hwduwwwhwlywl hw2dwndwu
hwplywjhb nhppnpn2ndp npn2GinL dwdwluwy:

Unyl Shuwlivwlwl hwdGunygnipyniuuGph hwunwundwl wduwpyh npnipjwdp
bwagdwybpwnipeynitup nbnleu sh Yhpwnb] htunlyw | hpwwwpwljwsd, uwluwju nGrleu sgnpénn unp W
Jepwuwygwo dHIUU-ubn.

®nthnfunceyniulbp 330U 1 W 33UU 8 Fwlwunceywl uvwhdwlncdn
unnwunwpwuuGpned

3wybgwlwnguwyhu hhdnLuplbn $3UU unnwlnwnpunubnned 3wybgwlwnquyhl 3pdnLuplbnh
hnncdubnh thnthnfuncynluubnp

®dnthnfuniLpyniLbutp 33UV 1 W 33UU 8 unnwlnwpunubtpnud Ewwbncpywl uwhdwlncdp. Uju
thnthnhunceynillubph bwywuwnwyl £ nw) «Ewyuwuncpyniu» innGpdhuh wybih hwuwluwih uwhdwuncd
33UU 1 unwlnwnpuind W dinwnnpnipynil snituGlu thnhub) Fwywlnipywl hwuywgnieintup $3UU
unwunwnpuubnpnud: «Uunpn2>» twwl inGnGywwnynieniu W ng Ewywu tnGnGlwuwnydnieynil
hwulwgnrpynluutpp pungnyyt) Gu Unp uwhdwudwl JGe:

Oguwgnpdnnutph npnanudubph ypw wgnnn Ewywunipjwl 26Uh hwulbwgnipniup «wpnn £ wgnbp»
Gannyrehg thnthnhudb Y nwnbwiny «hwdwlwlywunptl huwpwynp £ wgnbgnieyniu nluGlwp»:

33UU 8-nud Ewywlnipejwl uwhdwunwdp thnfuwphuyb) £ 330U 1-nud Ewwuncpjwl uwhdwudwlu
hnnudny: b |pnedl, 33UUN-U thnthnhuGl £ wyp UnwbnwpunuGpu ne 3wjgGwpguwyhu hhdnitupltGpp,
nnpnup UGpwnnud GU Ewywunieywl uwhdwlnwdp Ywd hnnod GU uwuwnwnpnd «EwywUu» tnGpdhupu
unnwunwpunubpht hwdwwwuwunwupiwunyeyniup wwywhnyGine bywwnwyny:

Wu thnthnhunieynilluGpp Yhpwndnod GU hEnwlywnpuwjhUu hhdnlupltpnyg 2020 p. hnctudwph 1-hu juwd
npwuhg htwnn uyuynn tnwnpblwl dwdwlwywzpowlutph hwdwn, npnug JunwdwdJdytwn Yhpwrenodp
pnywwunpynud £: bwgdwyGpunieywl nGwdwpnieyniup sh wyuyuwined, np wyu thnthnhunceynluutph
Uhpwnnudp wuwwguwynid Lpwlwlywih wgnbgnieynit YntbGuw Ywgquwybpwnipywu Shuwluwyuwl
hwdGunynipyniultph ypuw:
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thwl pwdubinhpwywlu puytpnepyniu
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(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

$UVU unwunupunubpnud Iwjtguwjuwpqujhu Ipdncugutph hnnudubph thnthnpunpynduubpp.
JdEpwuwyywo Swytguwywnpquwiht 3phdnctuplGphUu gnigwhtn, npnup gnpdnud Gu 2018e. dwpuinh 29-hu
hpwwwpwynwdhg h 4Gn, I3UUN-U Lwle pnnwnltg thnthnfunceyniulGp $3UU uthwunwpunubpnod
Rwjbgwlwpguwjhu 3pdntupltph hnnuduGph Jwuny: dwuwnweninep bGpywjwgunud £
thnthnhuncpyntuubn $3UU 2-nud, $3UU 3-nud, $IUU 6-nud, HIUU 14-nid, 3I3UU 1-nud, 33UU 8-nud,
33UU 34-nud, 33UU 37-nud, 33UU 38-nud, HIUUY 12-nud, HIUUY 19-nud, HIUUY 20-nud, SIUUY 22-nd
W U 32-nLu:

WnLuwdGuwyuhy ng pninp thnthnhuncpynibutnpu G JGpwuwyyned Ihdntuputbph hnnudubph W npwug
dGgptnpnuduGph hpwwwpwynwdubpny, npwytugh npwup yepwptpytt Jopwlwyjwod
Rwjbgwlwpguwjhu Ipdnituputphl: Npn2 hpwwwpwynwduGp yGpwluwydnwd GU Jhwyl wyt buyywwnwynd,
npwbtugh gnyg wnwl, L IhdnLupltph np tnwppGpwyhlu G hnnud twthu (RUUR 3pdnluplbn’
punnLujwd I3UUN-h Ynnuhg 2001 pywlwupl, 2010 p.33UUN Ipdncupltbn Ywd 2018p@. Unp
Jepwluwyywo Ipdniupltp) ywd npwtugh gnyg tnwt, np unnwlnwpuned uwhdwlnwdubpp stu
thnthnhudb] yGpwlwyywd IwyGgwwpguyhu Ihdnlugutbph Unp uwhdwuncdubpny:

JdEpwuwywo thnthnpunceynlulbpp gnpénwd GU 2020, hnctudwiph 1-hu uyuynn Ywd npwuhg hGuinn
puywd tnwnpbywl dwdwlbw2ppwlultph hwdwp, Juwnwdwdlytwn Yhpwnnodp pnyjwwnpdnad E:
bwagdwybpwniejwl nEywdwnpniejnitup sh wyuywinwd, np wyu thnthnpfunieyniultph Yhpwnnodp
wwwaguwyned Lpwlwlwh wgnbgnipynit ynlubuw Ywgqdwybpwnipywl $huwlivwlywl
hwpyGunynreyniultph ypw:

NGHwdwnnieyniup sh wyulywnwd, np yepnuzjw) unwunwpwubnh punniuncdp Lpwbwywih
wagnbgnieynit YnLtublw Ywgdwybpwnipywl $htuwlivwlywl hwyGuinygnipynctuubph ypw hGnwguw
dwdwluwlywnpgwuutnnid:

3. 3USHUMUIUYHUL 3USHUNUUL cUNULUYULNFAE3UL EUHUL IhULUACNFSELEN

Swdwwywnwuhiwunepjwlt Juwuhtu hwymwpwpneeyniu. unyu $huwivwyuwu
hw2ytundnieynlluGpp wwwnpwuwnytb 6U Shuwlbuwlywl hwybunynipyntlutph dhpwggujhu
unnwunwnpuubph ($3UVU) hwdwawjl:

Unyl $huwlivwyuwl hwpybuinydnieyniulGpp ywunpwuwndt) U wjl Gupwnpnipywl hhdwu Jpw, nn
Lbwadwybpwnieyntup gnponud £ wupunhwunnipywl hhdntupny W Ypwpniuwyh gnpoéncutinieyniup
Unun wwwiguyned:

Unylu $hbwliuwywl hwpdbwndnieynibubpp uGpluywgywd Gu 33 npwdny (wjuncthGun® hwqun
npwd), Get wj) pwl UxJwd sk

Muwunpwundwlu hhdnluglubp

bwqadwytpwnreyntuu hp hwdwuwwhwywlu hw2dwnnedu hpwwlwguned £ 3wjwuwnwluh
Swlupwwbwunnipjwl optUunpnipywl wwhwluoubpnh hwdwawjl: $UU hwdwawyjl,
Lbwqadwytpwnieyntup hpwlywuwgpt £ &2gnuinncdubp W yGpunwuwyuwngnedubn unylu
$huwlivwywu hwadtuinynipeynctultph wywunpwundwl W bGpyuwywgdwlu bywunwyny:

UnyUu $phbwivwywl hwpybwndnieynibubpp ywuwnpwunywsd U wywwndwywlu wpdteh hhdwU ypwr’
pwgwnnipjwdp npnwyh $huwbuwlywlu gnpdhputphg:

Ppwlwl wpdbepUu wju gnedwpu £, npp 2nLyuwh Jwulwyhgutph Jdhole undnpwywl gnpdwpgeh
wpryntupnid Yunwgybp wynhdp Jwwnbihu, juwd yydwnpybp wwpunwynpnipyniup thnpuwugbhu®
wllywhu Upwuhg, pLE wpryne ghup nLnnwyhnptUu nhuwpyth £ wd guwhwuwndt) B oguwgnpdbing
wj| guwhwwndwl JGennutp: Uyunhdh juwd ywpunwynpnipjwl hpwwlu wnpdbpp guwhwuwnbihu
Lbwqadwytpwnreyntup hwadh £ wnUunud wywnhdh ywd ywpunwynpnepjwl puncpwagptpp, Geb
2nLyuwyh Jwulbwyhgubplu wyn puntpwagptpp hwayh wruthu swthdwl wduwpyh npnopjwdp
wywnhdh juwd wywpunwynpnipjwl ghup npnGihu: Unyu $huwbuwwl hwpdbnydnepynibubnned
swihdwl W/Jwd wy| pwgwhwynnudutph bywwnwynd hpwlwl wpdGep npnadnud £ Ldwiu
ulygpniuplbinnd, pwgwnnipjwdp |hghuqwjhu gnpdwpelutph, npp npn2adnwd £ 330U 17 W $3UU 16
2nowlwyutpnud, W hpwlwu wpdbephb npn2wyh Udwuncpyniu ntlignn guwhwwnwlywuutpp, npnup
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hpwywlu wnpdbp s6U hwunhuwunwd, huswyhuhp U hpwgdwl gnLwn wpdbep' 3I3UU 2-h
2ngwwyubpned, Ywd oguinwgnpddwl wndbep’ 33UU 36-h 2pgwlwyuGpnid:

b |pnudu, Phuwuwywt hwdeunynieyntbubph bwywwnwyny hpwwl wnpdGeh swhnudubpp
nwuwywngyncd GU Jwlwpnwy 1, 2 W 3-h" Gubind hpwywl wpdbeh swhnwdubpnud ogunwgnpdywid
ulygplwywl nywiutph nhnnwpybhnieywl wunhdwuhg, huswbu bwle wyn uygplwlywu nywutphp’
hpwywUu wpdtpny swithdwu wdpnnpwwl wywwnybnph ypw wgnbgnipyjwl fwwlncpywl
wuwnhswlhg: Wn dwywpnwyubpp Ywpbh £ uwpwant] hGnlw yepw®

o Uwlwnpnuwy 1-h nGwypnud dncuinpwjhu inyuiutp GU hwunhuwunwd wywnnhy 2ncuynid
hwdwludwl wyunhyuGph uwd ywpunwynpnipyniuutph Udwd gubpp (s62gnpundwid), npnlug
fludphU hwuwubh Gu swhdwl wduwpedh npnipywdp:

o Uwlwnpnwy 2-h dntinpwyhtu tnyuupu hptughg ubpyuwywgluncd U dJwlwpnwy 1-nud LpJwd
gutphg nwpptpdnn Untinpwjhu inndyuijutnp, npnup nunnwyhnptlu Yuwd wuncnnwyhnptu
nhunwnyth 6U wynhdubph Yuwd ywpunwynpnopynLtuubph qony:

o Uwlwnpnwy 3-h dntinpwyhUu tnyuiutpp hptughg ubpyuwwguncd GUu wyuinhyuGph Yud
wwnpunwynpnipyntultph gond ng nhunwpytih dncinpwjhu inyuiutpp:

Ywadwytpwnieyntup uEpyuwywgunid £ hp $huwbivwywu yhdwyh dwuhu hwpybunynieynlul’ puwn
hpwgytihnipywl: Unwgytlhe W ydwnybhe gnudwpubphu yGpwptpnn yepinwdnceynluutpp
hw2dwunnt wduwppyhg htGunnn 12 wdhulbph pupwgenud (puewghy) W hwdGunne wduwpyhg hbGunn
wybh pwl 12 wdhultph pupwgenwd (ng pupwghy) LEp{uwywgywd Gu dwu. 29-nLd:

UupunhwwinLEjncu

Unyl $huwlvwlywl hwybnynieyniubbpp ywwnpwunygwd U wuyl Gupwnpnipjwl ypw, nn
bwqadwytpwnreyntup gnpdnwd £ wupunhwwnnipywl uygpnipnd, npp Gupwnnpnud £, np
bwagdwybtpwnieyntup zwpntuwyh hp gnpéncubnLeyniup mbuwubih wwywagquwyned:

2019p. nGywntdptnph 31-h npnLpywdp bwgqdwyGpwnieyntup fuwhuwnb) £ vhpwqquihtu $huwbiuwlyuwu
YJwagdwyGpwnipynlulbphg unwgdwd Jupytph Jh 2wpe ywydwluwagnpuyht wywhwlgltp:
bwaqdwybpwnipeynitup unwgb| £ ghedwlu bwdwyubp pninp thnpuwwnnilubphg ghgnudutp 2019p.
nGUwnbUpGph 31-h npnipywdp wnw pninp juwhunnedubph hwdwp: YwgdwyGnwneeynllu nlutgb) £
wwjdwluwagpwyht fuwhunnodutbp bwle hwybunne wduwpyhg hGunn: 2020@p. wwnhih 30-hu
wdwnpunynn dwdwlwyw2nowlh hwdwn ugdwybpuwnieynilll nlubgt) E wynpundbih npwyhu
wnlsynn wwhwlugubph fuwhunnedutbn 3 thnfuwwnnluGph hGun:

Lbwadwybpwnieywu nEywywnnipintup hwjwwnwgwd £, np uqdwytpwnieyniup Gawpniuwyh
gnnpéb| wupunhwuwnnipjwl uygpniupny Glutiny hGunlywihg.

. NGYwdwnnieintup wynhd pwbwlygnipyniuutbn £ Juwpnud thnfuwwnnibuGph htiin FINCA Impact
Shuwlivwywl phuh wewygnipywdp wwwhnytint ghgnudutip: Ywgdwytnwnipyntup yepinwdt)
E Jhpwqgquwjhu $htwlbvwyuwl Juqdwlbpwnipyntuubph hGun Yupdwo pninp wwydwuwagnptph
huwswale fuwhuinnudubpp: LEpYwyNLdu YwquwyGpwnoeyniup sh unwgb) W sh £ wyuyuwipned
unnwlw| nplE dwuncgnud thnfuwwnnilutphg, npp YEupwnph® uwhunnedubnp wnwewglnwd GU
ntdniinh hpwnwpanipynil: dbpehuu Ef hp hGpehu fupwl E hwunhuwunwd fuwswale nEdnn
hwjinwnpwpbine hwdwp:

o LnyUhuy Juwunwgnylu ugbbwph nGwened, Gpp Juwquwytnpwnreywl yuwydwlwgpuwyhlu
wwydwlultbph puwhunnudutp ywpniuwynn pninp wwydwluwgpGpp punhwuncp wpdbpny
3,618,564 hwquwn npwd Jopwnwuwywngytl npwbu pupwghy Ywgdwybpuwnieynlllu nlup
pwywnpuwn dhgngutp® 2,001,474 hwqwnp npwd npwdwywl Jhgngutp W hwdwnpdteubp,
1,202,830 hwqwp npwd ubpnpnudughUu wndbenetn, npnug wpwag hpwgynn GuU, huswbu Lwl
818,446 hwqwp npwd ubGpnpnudwjhU wpdbGenetp, npnue hwuwubh GU hwlywnwpa
hGungudwl wwjdwlwagnptnpnud gphwdwnpdGine hwdwn:

Wuwhuny, Ywaqdwytpwnrpuntll wuwwhnynwd £ 4,022,750 hwqwp npwdh wpwag hpwgybih
Uhgngutp gwwhwue 3,618,564 hwqwn npwd thnfuwnnipyntbutph nhdwag:
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Qnpdwnuwwl b UEpjuwjywgdwl wpdnyype

$Shuwluwlwl hwoytnydnipyniuuGpnud Uepwnywd Jhwdnpubpp swihynid GU wjl inbnnGuwyuwu
Uhpwdwynnid gnponn wndnypeny, npned Ywgqdwytpwnieyntul hpwwuwgunwd £ hp
gnponLubinieynLlp («gnpdwnUwywl wpdnype»): Swjwunwuh Swlpwwbunnieynituncd W
bwagdwytpwnieyntunwd gnponn gnpéwnbwlwl W uGpjuwjwgdwl wpdnypep 33 nphwdl E: Pninp
Shuwlvwlywl nguwiutbpp Yinpwgywd U hwqwp npwdh swithny, Get wy pwl Upywod st:

Suwwlugned

$Shuwluwywl wynhyutpp L ywpunwdnpnipeyntuubpp hwdwugynud BU° $huwbuwwu yhdwyh
JwuhU hwyGunynipyniuncd wpunwgndbing gnen gnudwnnd, Gebt gnjnieynlt ntuh dwbwsywd
gnudwputpp hwdwugbint hpwywpwlunptl wdpwagpywé hpwyniup W hwdwnpyp gnun hhdnlugpny
hpwywuwgubne ywd Jhwdwdwluwly wyinhyu hpwgubine b ywpunwynpnipyniup Jwpbinc
dunwnpnipynil: Glwdnuinubpp W swhuubpp s6U hwzdwugynid 2whnypeh ud Juwuh Jwuhu
hwdwhudpwé hwadGundnieyniuncd, pwgh wu nGwetphg, Gpp nw wywhwugynid Yuid
pnywwnpynid £ npllE unwunwpunyg uwd Jeyuwpwunigywdp W hunwynptGl pwgwhuwjnywo £
bwagdwytpwniejwl hw2dwwywhwwl hwdwndwl pwunwewywunceyncuncd:

bwagdwybpwniejwl hwjwwwhwwl hwdwndwl pwnwewlwlniejwl hhduwnpnypubpp
uGpyuwywgywéd Gu unnnple:

Unyl hwybunynipyniuncd LEpjuwywgywd hwdwuwwhwwl pwnwewywuncpiniup
hGnlwnnwywunptUu yhpwnyt) £ unyl Phbwtivwywl hwodGnygnipyniubbpnud UGpluwywgywd pninp
dwdwluwlywnpgwuubph hwdwnp:

Upunwnpdnypeny gnpdwpeubp

bwagdwybpwniejwl gnpownUwlwl wndnyrehg nwppbp wjp wpdnyputnny (wpunwndnyend)
Jwuwnwpywod gnpéwneubpp dwlwsynid GU hwdwuwwunwupuwl ghnpownbwywl wpdnypeh gnpdwpeh
onpnw npnrpjwdp uwhdwluywd thnpuwpdbeny: 3ncpwpwlgnip hwdbunne wduwpdh yGpgh
npnLejwdp wnpunwndnyeny wpunwhwjnjwd npwdwhu wynhdubpp W ywpunwynpnepynluubnp
yGpwihnpuwnyyned Gu gnpownuwlwlu wnpdnyrh wn opjw npnipjwdp uwhdwldwd thnpuwndbeny:

YMwdwyht Jhwynputph gond wpunwpdnypeny hpwywlwgdwd gnpdwnuncpyntlubphg wnwowguwd
ogniwinp Ywd Juwul hpGuhg LGpYuwjwgunud £ dwdwluwlwpowuh uygpned gnpownuwywl
wndnypeny wnpunwhwjundwsd, wprynctbwydtun innynuwnpnyeh ne dwdwuwlwpowuh Jéwpnidubph
t2gnpuninudny wdnpunnhquigywd wpdbeph W hwdGunne cdwdwuwlwnpgwuh ybpeh npnieyjwdp gnpdnn
thnhuwpdteny thnfuwnydwo, gnpownuwywl wpdnyend wpunwhuwjwundwd wdnpunhqugywd wpdbeh
UholL tnwippGpnupyniLup:

Mwundwywl wpdbeny swihdnn, wpunwpdnypny wpunwhwjnydwd ng npwdwiht Jhwynpubpp
thnhuwpyynid GU gnpdwnUwlywl wpdnypeh gnpdéwpeh opdw npnipywdp uwhdwlywod
thnhuwpdteny: Yepwithnfuwnpydwl hGunliwlpny wnwowgwd wnunwnpdnipuwhu
wnwppbpnipynluutpp dwlwsyned U hwdwwwnpthwy $huwlbuwlwl wpryntupned” npwlg
wnwewgdwl wduncd:

Upwnwndnypeh thnfuwnpdbewhb tnwnppbpnieynlultphg wnwewgwd ognenubpu nu Juwuubpp
UGpwnynud BU gnin hhdncupny' npwbu $hbwivwywl Gwdnin jwd $huwlivwywl dwhuu’
Jwhiywd wyt hwugwdwlphg' wpryneg wpunwndnyeh 2wndbpp gnun ognenh wd gnewn Juwuh
nhpencd Gl:

Shuwluwywl hwpytunynipyntuubpp ywunpwuwnbihu YwgdwyGpwnepywl Yynndhg Yhpwnywod
thnfuwpdteutpp nwpdw Jtpgh npnpywdp hGnlywiu Gu°

Uhghu thnjuwpdbtp Uthnp thnjuwipdbp
2019 . 2018 po.
2019 p. 2018 p. ntEynbtdpbph 31 ntywnbtdptph 31
33 npwd/1 UUL nnpwin 479.06 482.54 479.70 483.75
33 npwd/1 Bypn 531.67 551.65 537.26 553.65
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Snynuuyht Bywdwnh b dwhiup Gwlnugncd: Shuwluwwlu gnpdhepubnph hwdwp ninynuwjhu
GUwUnLinp W dwhuup dSwlwsynid GU «2nLwin innynuwyhu GHwdJdwnnwd» npwbu «Snynuwyhu GHwJnLun»
W «Snynuwjht dwhuu» 2whnyent ywd Juwunwd® oguinwgnpdtind wpryntbwybwn tnnynuwinpnueh
UGennp:

UpryntuwdGun tnnynuwinpnypl wju tnnynuwnpnypel £, npp 62gpuninptu gngnud £ $htwliuwywu
gnpéhpubph wwywaw quwhwwnywd nphwdwlywu hnuptpp huwbuwywu gnpdheh wyuywiynn
gnpénnnLpjwl dwdwluwlwhwwundwoh nng pupwgenid, Jwd, punn wuhpwdbunnieywl, wybh Ywpd
dwdwlwywhwwunydwoénd” hwuglbiny $huwluwywl wynhdubph wd ywpunwdnpnieinlulGph
qanrwn hwdblyznwyhu wpdbehl: Uwwgw npwdwlwl hnuptpp quwhwwnynwd BUT hhde punniubind
gnnpdheh pninp Wuwydwuwgnpwyht wuydwultpp:

Upnyncbuwydbwn innynuwnpnyeh hwdwnyp UGpwend £ pninp wwwgw Jéwpdwu Yuwd uinwgdwl
Gupwlw gnudwpubpp W Jhgunpnwddwnpubpp wwydwlwagnpuwjhb YynndGph Jdhel,, npnug
nnnwyhnptu yGpwagnptih Gu npn2wyh wywydwuuGpnd Juwpyuwihu ywydwluwagphlu, gnpéwpeh hGwn
Jwuwywod dwhuiubpht W wy] wywpglewddwpubphu wd gbnstphl:

Snynuwjhu GywdnLwinp/unnynuwjht dwhuup hwdwnyyned £ yhpwnbind wpnyntbwybn
nnuwnnpnyep ns-ywpyuwhbu nnGuwuyniluhg wndtgnyywo huwbuwyuwu wywnhyubph hwdwhuwnu
hw2yGy2nwihtu wndteh bywundwdp (wdnpunhqugywd wnpdtpnd $huwlivwuwt wywnhyubn,
Lwhupwlu wyuywydnn Junpywhu Ynpnunutbph (U4Y) gond Jwuhwudwl Jwuny &2gpunincdutpp)
ywdJ Phuwlvwlwl ywpunwynpnipyntbuGph wdnpunhquigywo wnpdteh UWwundwdp: dwpybph qony
wnpdbgnpyywo huwlivwywt wynhyubph nEwenid tninynuwihu Gywdninp hwwpyyned £
Uhpwntin wpryntbwybwn innynuwnpnyep ywnpytph gony wpdbgpydwo $htwlbivwywt wynhyutph
wunpunhqugywo wndteh Ujwundwdp (hwdwhiwnlb hwyGlyznwhb wpdbep, hwuwéd UdYy géony
Jwuhwlntdnp):

Shuwlbuwljwli gnpdhplubn

Bwlwsnid I uyqpuwlywils sunthncd. Wwgqdwytpwnipywl $huwlbuwlwl wynhdubpp W
wwnuwynpnrpyniultbpp dwbwsyned GU Ywagqdwybpwnipywl $huwlivwwu Jhdwyh dwuhl
hwadtunynipeyncuncd, Gpp bwqdwytGpwnieyntup nwnunwd £ gnpdheh wyuwydwlUuwgpwihU npnypUtGph
ynnd: dShuwluywl wlywnhyp Yuwd ywpunwdnpnipeiniup uygplwwtbu swhdned £ hpwwl wpdbend,
gnudwpwd, whnyeh Ywd uwuh dhgngny hpwywlu wpdtpny gswithynn pwnwnphgh hwdwp,
gnpdwneh wndten, npp nunnuyhnptl yepwgntih £ abnpptpdwlp juwd pnnupydwlp:

Qwuwlhwpgnid L hGrnwquw sunpncd. $3UU 9-U niuh $htwlbivwwl wynhdubph nwuwywnpgdwl
Gpbp hhduwywu Ywunbgnphwubp® wdnpunhquigdwd wndbepny swihdnn, wyp hwdwwwnpthwy
$huwlivwywu wpryncuph dhgngny hpwlwl wndbeny swithynn W 2whnyreh jwd Juwuh Jhgngny
hpwywl wndbenyd swihynn: H3IUU 9-h nwuwluwpgnedu puhwlnp wndwdp hhdudwd £ wyl phqubu
unntih pw, nph 2pgwtwyuGpnud yunwywpyned £ $htwlbvwyuwt wlynhdp W wyn wynnhyh
wuwjdwlwgnuwjht npwdwywU hnuptpp: Uwnwlnwpup snuwpyned E bwhuyhb 330U 39-h hGunlyw)
ywuwungnphwubpp® «Jdhusle Jwpdwl dwdybunp ywhynn», «qupytp W nEphnnpuywl ywpupebp»,
«Jwbdwnph hwdwp dwwnskh»:

$3UU 9-p Ubdwdwuwdp ywhuwwlnid £ 33UU 39-h" Shuwlivwwl wywnpunwynpnipjnitlutph
nwuwywnguwup UEp{yuwywgynn ywhwuglbpp:

Shuwlbuwywl wywmhyubp. Shuwluwywu wynhyp swihynd £ wdnpuinhqugywdé wpdbey, Geb
pwywnpuwpnud £ hGnlw| ywydwuutpp W sh hwunhuwunwd whnypeh wd Juwuh Jhengnd hpwyuwu
wndtipny swthynn’

o Uyunhdp wwhynud £ phqutu dnnGined, nph biywuwnwyu £ hwjwpwagnpt wwydwluwagpny
Lwhiwwnbuywd npwdwlwl hnupbpp; W

o $Shuwlvwywlu wywnhyh yuwydwlwgpwihb yuwydwluutpp npnwyh wduwpybph wnwewglunid
GU npwdwlywl Jhgngubph hnupbp, npnup hwunhuwunwd GU JhuyU Juygp gnedwph W sdwupdwo
dwjn gndwph ypw hwzadqupygwd innynulibph Jdwnnwdubp (SPPI):
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$Shuwluwlwl wynhyp swhynwd £ wy hwdwwwnpthwy $huwtuvwywl wpryntugh dhengnyd hpwywl
wndtend, GrE pwdwpwnpnud £ hGunlyw| wuwydwlubpp W sh hwunhuwunwd 2whnyph Ywd uwuh
Jdhgngny hpwlwl wpdtpny swihynn’

o Uywnhdp wwhdnud £ phqutu dnnbined, nph biywwnwyu £ hwjwpwagnt| wwydwluwagpny
Lwhiwwnbujwd npwdwwl hnuptbpp W Jwbdwnb] $huwlivwywt wynhyutpp; W

o $Shuwluwlywl wynhdh yuwdwlwagpwjhb wyuwydwulGpp npnwyh wduwpytnh wnwewgunid
GU nphwdwywl Jhgngubph hnupbpn, npnuep hwunhuwunwd GU Jhuyu Juyp gnedwph W sdwpdwd
Jwjp gnedwph dpw hwdwnpyywo tnnynuutph yéwpnedutbp (SPPI):

Unlinpuwyhb Lywwnwyutpnd ywhynn pwdbwjhu gnpoheh uygplwywl dwlwsdwl dwudwluwy
bwagdwybpwnipeynitup Ywpnn £ ubGpnpnudutph hpwwu wnpdtenud hGunnwgw thndhnhunceyncuubpp
Uauinwiwit hhdniuplGpnyd uGpyuwywglt) wy hwdwwwnpthwy $huwbvwlywl wpryniupned: Uyu
npn2nudp Yuwjwgyb| E gnpdhp-wn-gnndhe hhdnitugny:

WL Phuwlvwlywl wynhyutbpp, npnue s6U nwuwywnpgytb npwbu wdnpuinhqugdwd wnpdteny uwd
wy| hwdwwwnthwy $huwltvwlywl wpryniuph dhongnyd hpwwlu wnpdteny swithynn, huswtu
uGpyuwywgywoé £ Jepnupw hwwndwonced, swhynud GU 2whnyeh wd Juwuh dhgngnd hpwwl
wndtend: Uw hp Jbg UGpwnnud £ pninp wowlgyw $huwlbuwywl wynhyubpp:

Uygplwywl dwlwsdwl dwdwuwy $huwluwlywl wynnhdp, npp wy Yepw hwdwwwnwupiwunwd £
wunpunhqugywd wndtenyd juwd wyp hwdwwwphwly Phuwbuwywl wpryntuph dhewgnyd hpwywl
wndbeny swihdwl wwhwUuglbphu, Ywaqdwytpwnieynitup Ywpnn £ unnwwu hhdnltupubpnyg
nwuwlywnpgb] wyinwhuh $htwbivwywt wynhyp npwtbu 2whnyeh wd Juwuh dhengny hpwywl
wndGend swihynn, Get nw JGpwglnud wd qquihnptUu bJwgbgunud £ hwdwuwwhwywu
hw2qwndwl wuhwdwwwwnwuhuwlnceyntup, npp Ywpnn Ep wnwewlw| hwywnwy nGwpencd:

dGpwnwuwlwpgnid. Shuwbuwlwl wynhdubpp s6U yGpwnwuwywnpgynd hptug uygpuwlyuwu
dwuwgsnLdhg hGunn, pwgwnnipjwdp wb dwdwlwyw2npewlh, nphg hGwnn Ywgdwybpwnieyniup
thnfunwd E hp phqutu dnnGp huwtuwywl wynhdubph junwdwpdwl hwdwp: Gt thnthnfudnud
E phqutGu JUnnbp, nph 2pgwlwynud YwdquytGpwneeynitup Shuwbuwywlu wywnhyubp £ wywhned,
www wyn thnthnfudwo $huwlbuwlwl wynphdubpp yepwnwuwlwpgynid GU: Lnp Yuwuwnbgnphwjhu
Jyepwptpnn nwuwlwpgdwl W swihdwl ywhwugubpp Yhpwnynwd GU hEnwlywpwihu hhdnlupubpny’
phqutu Unnth thnthnpuncejwlp hwenpnnn wnwehlu hwytunne dwdwlwyw2ppwuh wnwehlu
opjwuhg, hugp hwugbguncd £ YwgdwybGpwnopywu Shuwlivwywu wynhyubph
JGpwnwuwywnpgdwlp: Cupwghy $huwltivwlywl tnnwpdw W bwhunpn hwdbunne dwdwlbww2pgwuh
pupwgpnid phqutu UnnGinwd, nph 2pgwbwyncd YwgqdwyGpwnipyniup $htwtuwwl wynhdubp £
wwhnud, thnhnhuneeynlutbp s6U Yuwwnwnytp W, hGunnbbwpwn, nwuwlwpgned sh Juunwpydbi:
NMuwydwlwagpwhU npwdwlywu Jhengutph hnuptpp LGpYwywgynid GU uinnpll” ShLwlbuwlwl
wlywnhdubph thnihnfuncywl b wwwdwlwsdwl Jepwpbpw) hw2duwuwuwhwlwl hw2dwndwl
pwnwpwlywuncpjwu Jbe:

Shuwlbuwlywl whinhdubnh wndbgnyncd. $3IUU 9 thnpuwphuntd £ 33UU 39-h «wnwowguwd
ynpnruwn>» dnnbip «wyuyuwiynn Jwpyuwhlu Ynpneuwn» dnntiny: Updbgpydwl unn dnnbip Yhpwndned
E npn2 Juwpyuwhu ywpunwynpnipyniultph W $htwbuwywl Gpuw2huwydnpnigywu ywydwuwagptph,
pwjg ny pwdlbwjhlu UGpnpnudutph Jwund: $3UU 9-h hwdwauwyu, JwupyuwhU Ynpneuwnubpp
dwlwsynid GU wybh 2nLwn, pwl 33UV 39-h hwdwawyju:

Lbwqadwytpwnreyntup Swlwsnid £ Shuwlbivwywu wynhyutph wyuywiynn yuwnpwyhu Ynpniuwnlbph
(UdY) gony dwuhwluncdubpp, npnupe sGu swthynid 2whnypeh wd Juwuh Jhgngnd hpwywu
wndbpndy:

QUwd wd h uygpwlb wnpdbgpyywo (9hUU - POCI) $huwliuwlywl wyinhyutphg pwgh, Ud4y-utpp
wbuwpe £ swhytl Ynpnrunutph gond Jwuhwudwl hwpdwndwUu Jhengny' unnnple Lpdwéltph
hwdwnpdte gnudwph swhny’

o uyuyuwidnn ywpywyhu Ynpneunnutn (U4Y) 12 wduyw pupwgencd, nnnup wnpryniup Gu
dhuwluwlywu gnpsheh nEdntnuwyhu hpwnwpanceynitlltnh, W npnue Ywnpnn U tnbnh nluGuwg
hw2yGunne dwdwluwlwnpowlhlu hwenpnnn 12 wJdhuutph pupwgenud (huswbu Upgwd E thnyy 1-
ncd), yuwd
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o uyuywiynn Jwpyuwyhu ynpnunubn (U4Y4) Jupyh gnponnniejwl nng pupwgenid, wjuhUpl® U4y,
npu wprynitue £ Shuwbiuwywl gnpdheh gnpénnnipjwl pupwgenid hbwnpwynp nEdnjinnwyhl
hpwnwpancpynLultph (hugwtbu UpJwo £ thny 2-nud W 3-nud):

Lhwpdtp U4dY4-h nGwpnud Shuwluwywl gnpoheh hwdwp wywhwugynid £ Ynpniuwnubph gény
Jwuhwunwdubp, Grb wn $huwtuwlywl gnpdheh Jwplyuwhu nhuyp qquihnpblu wybjwgk| £

uygpluwywl dwlwsnidhg hGunn: Pninp wy $huwluwywl gnpohepubph hwdwn UdY-ubpp swthynod Gu
12-wduyw UdY-h swthny:

Uy nGphuninpuywl ywpwupetbph hwdwp Ynpneuwnutbnh gond dJwuhwunwdubpp swhynwd GU |hwpdbe
UdYy-hUu hwdwndte gnedwnph swithnd:

udy-ubpp, Juwpywhu Yynpnunubph ubpyw wpdteh® hwjwuwywunipywl ypw hhdugwd
hwqwpyutpu Gu: Ywlp swhynd GU YwgdwlGpwnipywl ywdwlwagpwihu hhdnlupubpny
Jéwpdwl Gupwlw npuwdwlwl hnuptph W wu npwdwywl hnupbph nnwppGpnieywt UGpjw wndbeh

hhdwu ypw, npp YwagdwyGpwnipeynitup wyuwined £ unwlw] tnwppbp inunbuwlwu ugGuwputph

hwdtdwuwnnipjwl wprynitupned” gbinsdwd wynhdh wpryntbwydbn tnnynuwnpnuyeh swthny:

Lbwadwytpwnrpeyntup Jhlcunyu inunbuwlywUu nhubyh hwunwlhutn ntutgnn Junpywyhu
wnpndblubph nBwypnud UdY4-U swhnud £ hwdwpwywl hhdnLtupnd:

Udy-h swihdwl JwuhU Jwupwdwul intnGywwnynieyniup UeGpYuwywgdwd £ dwu. 29-nud, UGpwnjwy
hwyjwpwlwl hhdnitupny quwhwwndwl nGwepnud gnpoheputbph fudpwdnpdwl JGennutph Jwuhl:

bwagdwybpwnirpejwl Phuwlvwlywl wynhyubpp nwuwywpgdwd Gu pun hGnlyw) swthdwl

Jwwntgnphwutnph’
Shuwlbuwlwu Quithdwlu
wlywhyubp Phqubku Unnkj SPP1 Juuwbtgnphw
Mwdwlywl Mwhywd Mwdwlywlu hnuppp udnpuinhquigywd
Uhgngltp W npwlg wwjdwluwgpny hwunhuwuncd U Jhwyju wndtp
hwdwndteubn Lwhiwwnbuywod Jwyp gncdwph W sdwupywd
npwdwywu hnuptph Jduwyn gncdwph ypw
hwywpwagnpdwl hw2dwnlyywo tnnynulbph
Lwwwnwyny Jéwpnrdubn
uswugjui U1 phquu Unnb Mwdwywu hnuptpp s6U Twhnyph Yuwd
$huwluwywu hwunhuwUuncd Jhwyu Juyp  Juwuh dhengny
gnnpdéhplbp gnudwph W sdwpywo Juyn  hpwywl wpdbepny
gntdwnh Jpw (ywnwwnhn)
hw2dwnlyywd vnnynuutiph
Jéwpnudubn
SwbwhunpnuGphlu Mwhywd Mwdwlywl hnuppp Udnpunnhquigwid
npywod Jupybp wwjdwluwgpny hwunhuwuncd U Jhwyju wndtp
Lwhiwwnbuywod Jwyp gnudwph W sdwupywd
npwJdwywl hnuptph Jdwyn gncdwph ypw
hwdwpwgpJdwl hw2dwnlydwd tnnynulbph
Lwwwnwyny Jéwpnrdubn
LGnpnpnudwyhl Mwhywd Mwdwywl hnuppp Udnpuinhquigywd
wndbpenetn wwjdwluwgpny hwunhuwuntd U Jhwju wndtp
LwhiwwnbGuywod duwyn gnudwph W sdwnpdwo
npwdwlwl hnuptph Jwyn gnudwph ypw
hwjwpwgnpdwl hw2dwnlyywod tnnynultiph
LUwwwnwyny Jéwpnidubp

Jdwnpluyhl tinbuwllyniuhg wpdbgnyyuwd phuwlbvwluwl wlinpdubn. Shuwbuwlwl wynhyp

Jwpyuwyhu tnnGuwulynituhg wpdtgnpyynid £ wju cwdwuwly, Gpp wnnbnh U nluGUunud $huwlivwlwl
wywnhyh hwdwp wyulwiynn hGunwqw npwdwywl hnuptph ypw 2pgwnwpawjhtu wgnbgnipyniLu
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nLubgnn JGYy wd wybh hpwnwpanieynluubp: dwpywihu tnGuwulynituhg wpdtgnpyywéd
Shuwlvwywl wynmhdubpp hwdwpynud G thni 3-h wynhdubp: dwpyuwyhb tnGuwlyniuhg
wnpdbgnyuwl thwuwnp Ubpwnnud £ hbnlww| nbwetph Jepwptpjw) nhunnwnpybh nguwutpp’

o Onfuwnnih Jwd gnpopuytpng qguh $huwlvwwl ndqwnpnipyncuutnp,

o Muwjdwlwagph fuwpunnudp, Jwubwynpwwbu innynuuGph jwd Jdugp gnudwph Jéwpdwl
nrwgnudp Jwd sywuwnwnpnedp,

o Onfuwnnih wywnpunwuwinbpp, thnpuwnnih $htwbivwuwu nddwpnepyntbubph hbn juwwod
nunGuwlwl juwd yuwjdwlwgpuwhb ywwnbwnubphg Glutinyg, upwl nnpwdwnptb] £ wjuwhuh
ghgnid, nplu wy] ywydwultGpned sGp tnpwdwnnh,

o $Shuwluwlwl ndwpnreynctuutph wprnyniupnud njup Phuwbuwywt wynhyh géony wywnhy
2nLtywyh wuhGunwgnudp, Yud

o Ontuwnnih Yynnuhg utwuynipywt Ywd wy Phtwlivwywl ypwuwgqduybpuydwl gnpdpupwgh
huwpwynp bwhuiwatnuncd:

GppbUlu wuhUwp £ wnwudbwglb] JGY npnwyh hpwnwpaniejniu, pwlh np dh pwlh
hpwnwpanceynluutph Jhwulwlwl wgnbgnieyniul £ hwlugbgunid $huwtivwywl wynnhyubph
Jwpyuwyhlu inGuwuynituhg wpdbgpydwlp: Ywquwybpwnipeyntup guwhwwinnud £, G wprnyng
wwnpwpwihu gnpdhputpp, npnup hwunhuwunwd GU wdnpunhqugywd wpdbend swthynn Yud wyg
hwdwwwnpthwy Phuwbuwywl wprynituph Jhengny hpwywl wpdbeny swhynn $huwbivwwu
wywinhyutp, hwdwpynwd U wpdbgpyywd jnipwpwlsnin hwdGunne wduweyh npnipjwdp:

Jdwpyp hwdwpynwd £ wpdbgpywd wyt dwdwuwy, Gpp Jwpywnnih $huwbvwlwl npnipjwu
Jwunpwpwgdwl wnrynctupned Upwl ghgnudutp U tnpwdwnpyned, Get sywl thwuwnbp wju Jwuhl,
np ghgncduGph wprynitupned qquithnptu bwgb) 6U wuwydwluwgpwjhU nhwdwlywl Jhgngutph
hnuptph sunnwgdwl hwyjwlwywuncpjwl nhuytpp W pwgwlwyned GU wpdGgpydwl wy;
hwjnwuhubp: Wu Shuwltvwlywl wynnhyutpp, npnug hwdwp nhunwpyyned, uwyuwyu sl
npwdwnpyned ghgnedutp, hwdwnynud GU Juwnyuwihl innGuwulyntuhg wpdbgnydwo, Gpp wnlyw U
nhunwnyGh wwwgnygubp Jupywiht nnGuwulynituhg wpdbGgpydwl yepwpbpyw, UGpwnjwg
ntdninnh vwhdwudwl wwhwugubphl hwdwwwwnwuhiwlnceyniup: Y6Hninh uwhdwuncdp (inbu
unnnply) UGpwnenud £ Jéwpnibwynigywl wuhwdwlwywl jhubine huwywnwlhtpp, huswtbu Lwle
gnudwputph 90 op wd wyb] dwdytunwlg jhuGine hwdwuwywunipyniup:

Quywd ywd h uygpwlt upluyht inbuwblyniupg wpdbgpyywéd (POCI) phliwbivwywli wlhwnpylbip.
POCI $huwlivwywu wywinhyutph UWwwndwdp wyp UnuinbGgned £ gnigwptbpyned, pwlh np npwlge
wndbgnyywod B uygplwlwl Swlwedwl dwdwuwly: Wuwhuh wywnhyubph hwdwp
bwadwybpwnipeynitup Swlbwsnud £ uygpUwywl dwlwsnidhg h yGp [hwnpdbe UdY-nud pninp
thnthnhunieynLtulutpp npwtu YnpniunbGph qond Jwuhwuncd, huly gwuywgwd thnhnpunieynitu
dwlwsynid £ 2whnypenid uwd Juwunwd: Wuwhuh wywnhyutph hwdwp pwupGUwwuwn
thnthnpuncpyntul wnwewglunud £ wpdbgpydwl gony ognuwn: 2019 W 2018 pe. pupwgpnid
Lbwqadwytpwnipeyniup sh qub] Ywd unbndt] yuwnplwyhu tnGuwulntuhg wpdtgnpyywsé $huwbivwyuwu
wywnhyubp:

udy gdnd Jwuhwudwl ubphyuwjwgnidp Shtwbivwywl yhdwyh Jwuhl hwdbndnipniunid. Udy
gony JwuhwunwdutGpp UGpwnynud GU $hwlivwywt Jhdwyh dwuhlb hwybunynipyniuncd hGunlywg

ytpw’

o Udnpunhqugywd wnpdteny swthynn $huwlivwywl wynmhyutph nbwenid” nnwtu wywnhyukph
hwdwhiwnU hwadty2nwhu wndbehg Lywagned;

o W hwdwuwwnthwy $huwbivwywl wpryntuph dhengny hpwwlu wpdbeny swithynn
wwpuwnpwihu gnpdhputph nbwenid” Ynpneunubph qonyg ng Uh wywhniuwn sh Gwlwsyncd
Shuwlvwywl yhtwyh dwuht hwybunygnipyniuncd, pwlh np hwyblnwhb wnpdGep swhynud
E hpwywl wpdtbeny:

o Jdwplywjht ywpuwydnpneeyncuubph W $huwlvwlwl Gpw2huwydnpniejwl wywydwlwagnbph
nGwend” npwtu wwhnruwn, W

o WU nGwenud, Gpp Phbwluvwlwl gnpdhep UGpwnned £ W oguinwignpdywéd, W sogunnuwignpdywd
pwnwnphg, W Ywquwytpwnipgniup gh upnnwuncd npn2t| unpyuwjhu gdh pwnwnphgh dwuny
UdYy-u ogunwgnpéywéd pwnwnnphshg wnwladhlu, www YwdqwyGpwneyniup Uepluwywgund £
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Unpnruwnutbnph gony hwdwhidpwé wywhnruwn Gpyne pwnwnphsuGph hwdwp: Iwdwhudpdwo
gnudwpp ubpyuwywgyned £ npwbu ogunwignpdywd pwnwnphsh hwdwhpuiwnlU hwaytyznuwyhlu
wndtehg bjwgnud: Ogunwgnpdywd pwnwnphsh hwdwhiwnlb wpdbephg YnpnLunnuGph géony
Jwuhwludwl gwllwgwd gopwquugnud uGp{uwjwgyned £ npwbu ywhniuwn:

Shlwluwlwl whinhdubph thnthnfunipynit b wwwdwlwsned. Shuwbuwywl wynhdubph
thnthnpunieynLulGpp tnenh GU nLuGuncd wju dwdwuwy, Gpp $huwlvwywl wynhyh nhwdwywl
Uhgnglutiph hnuptipp Jwnwywnnn ywjdwuwagpwiht wuwdwlubpp yGpwlwyyned uwd wyp Yepw
thnthnpuynwd 6U $huwbuwywl wynhdubph uygplwlywl dwlwsdwl W dwdybunwjunipejwl Jhel:
Onthnhunipyntuu wgnned £ uyyuydwluwagnny bwpuwnbujwd npwdwlwl dhongubph hnuptph gnudwph
W/ywd dwdyGunutph ypw wudhpwwbu yuwd wwywguyned:

Lbwqdwytpwnipeyntup yepwlwyned £ Shuwtuwwl nddwpnipynibutbn nlubgnn hwéwhunpnutph
Jwpywyht ywydwuwgph ywydwuluGpp, nphwytugh wwwhnyh unwgdwl Gupwlw gnudwnpubph
wnwybwagnyl hwjwpwagpnidp W bjwqwagnyuh hwuguh nEdniinh nhuytbpp: Ywnpyh wwydwuubpp
yGpwlwyynud U wju nGwened, Gpp sbwjwd Jupywnreniu hbwpwynp wdbU hus wpb £ uygplwywl
Wwjdwlwgnwjht Jéwpdwl wyuwdwulbpp uwuwnwnpbine hwdwp, uwyuwu wnlw £ JéwpnoduGph
sywunwpdwlu JGd nhuy Ywd nw wnpntbU wnbnh £ ncutgb, W wyuywynod £, np Jupywnniu
yywpnnwuw Ywwwnb] hp wpnBu yepwluwyywo ywpunwynpnipyncuubpp: depwbwywd
wwjdwulubpp hhduwywunwd UGpwnned GU Jwpyh Jwpdwlu dwdyGunutbph Gpwpwagned, Juwpyh
npwdwlwl dhengubph hnuptph dwdytGuwnubph thnthnfunceynlu (Jwyp gnedwph W innynuliGph
Jdwpned), Jéwpdwl Gupwlw gnudwpubph ypéwuinned (Jwyp gnudwph W wtnnynuwyhu gnedwpubph
hwdwutnpnud) W wyuwjdwlwagnpuwjhu npnyprUutph thnthnpunceynLulGp:

Shuwluwlwl wynhyh thnihnfudwl nbwenud bwgdwybpwnieyniup quwhwuwnnod £, G wpryng wju
thnthnpuniywl wpryncupnud wnwewlnud E wwywdwlwsnid: YwgdwlyGpwnipjwl
pwnuwpwywuncpjwl hwdwawyl, thnthnhunceynitup hwugbgunud £ wwywéwlwsdwl, Gpp wyn
thnthnpunieywlu wnpryncupnud Ewwbu nnwppGpynn wyp wuwydwlwgpuwhb ywydwulbp U unbndynid:
Npn26GinL hwdwp, pE wpryng thnthnpugwd wywydwlulubpp fwwbu nnwpptGpynud Gu uygplwywl
wuwjdwlwagpwiht wyuwjdwlubphg, Ywgdwybpwuwnieintup hwyph £ wnunwd hEnlywp

o Ywuunwnynud £ pwlwlwywl quwhwwunned, npwGugh hwdGdwwnygGlu uygpluwyuwl
wuwjdwulbpny' Juwgwo wywydwlwagnpuyht npwdwywlu Jhgngutph hnuptiph ubGpyw wpdbep W
Jepwluwyywo yuwydwuubpny wwydwlwagpwyht npwdwywl Jhgngubph hnupbpp, W Gpync
gnedwpubpu £ gGnsyncd BU uygpUwywl wprynctbwdGun innynuwnpnyend: Gt LGpYw wpdbeh
wnwppGpnieyniup 10 vinynuhg wdb) £, wwyw YwquwyGpwneeyniup npnned £, np wnyw £
Jwnpyuwhb wuwydwuwgph Lpwlwlwih tnwppGpnieynLl, husl £ hwlugbgunwd £
wwwbwlwsdwl:

Grt wwydwultpp Ewwbu nwpptpynud GU, wwyw Ywqdwybpwnipyniup wwjwtwlwsned £
uygplwywl $htwluwlwl wynhyutpp I dwlwsnid £ «unp» wywnhyp hpwywl wpdbeny W
yGpwhw2dwpyned £ unp wpryncbwdbun innynuwnpnyep wn wyunhyh hwdwn: Yepwlwydwu
wduwphy £ hwdwpynud wpdbgpydwl hwdwpyh bywwnwyny uygplwywl dwbwsdwlu
wduwpehyp, wn pUuncd Juwnpyuwyhu nhuyh Lzwlwlwih wéh wryuwynipyntup npn2Gint bwwwnwyny:

Grebt ywjdwultpp Ewwbu s6U tnwppGpdned, wwyw yGpwuwynedp wd thnthnpfunceyniluubpp
wwwbdwlwssdwl stu hwugbgunid, W YwquwyGpwnieyntup yopwhw2dwpynud £ hwdwhiwnlu
hwadtU2nwjhU wpdtep' hhde punnduGin $htwtuwywt wynhyh yepwuwywod npwdwlwl
hnuptipp, W dwluwsnid £ thnthnhfuncpeyntbhg wnwowguwod ognuinp Ywd yuwup 2whnypnid Jud
Juwunid: Lnp hwdwhiwnU hwadGynwihU wpdtep yepwhw2dwnyyned £ gbnstiny thnthnhujwd
npwdwlwl hnuptpp uygplwlywu wprynctbwdbun nnynuwnpnyeny (Juwpywjht tnnGuwuyniuhg
t2gpunywd wpryntbwydGuin innynuwinpnyeny qudwoé Jwd h uygpwlt wpdbGgpywé huwivwlyuwl
wywhdutph hwdwn):

bwqaUwytpwnrpyntup wwwbdwlwsnid £ $huwluwlywl wynnhdubpp, Gpp Phuwtuwywl wlynhyhg
wnwowgnn npwdwlywu Jhgngubph hnuptph Luwwndwdp ywjdwluwgpwjhU hpwynitupubpp
Unpguntd GU hptug nudp (UEpwnyw| Ewwbu tnwppbn Wwdwluwagnpuwyht ywydwuutph thhnthnpudwu
wnpryntupnid nudp Ynpgubp) Ywd Gnpp Gppnpn Ynndhu £ thnfuwugdnid dhtwbivwlwu wyinhyutnhg
wnwowgnn npwdwywu Jhgngubph Uuwndwdp nhulyGpl nL ognwnubnp:
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Gt YwqUwyGpwnipejntup sh thnfuwugnud W sh ywhwwunod Yhuwbiuwywu wywnhyh
ubthwywunrpywl htn juwwywd, pun Encpywl, pninp nhuytpp W hwwnnygubpp, uwyuwyu
wwhwwunwd £ thnpuwlgdwd wyunhyh Uluundwdp yepwhuynnnieyniup, wuwjw
Ywagdwytpwnieynitup 2wpnibwynd £ Swlwsh] Phuwlbuvwlwl wynhdp, hugwtu bwle npw hGun
Jwuwywd ywpunwynpnirpyniup wjbpwlnd, nppwuny 2wpnibwyyned £ hp UGpgpwyywoncpyniup
$huwlvwlywl wywnhyh dGe: Geb bwgdwytnpwnieyntup ywhwwunod £ $hUwluwwl wynnhyh
ubthwywunrpywl htwn juwwywd, punn Encpywl, pninp nhulytpp W hwwnnygubpp, www
bwaqdwytpwnieyntup wbwe E2wpnibwyh dwlwst] Phtwlbuwwl wynhyp:

MWdniinh uwhdwlncdp. UdY-h uwhdwudwl hwdwn uplnp E uwhdwlb) nE$npuinp: dbpghuhu
uwhdwlncdp oguwgnpdyned £ UdY-h swithp W Yynpnounubph gond dwuhwunwdubpp 12-wdyw Yuid
wdpnnowwl UdY4-h ypw hhdudwd hubip npn2Gine hwdwn, pwuh np nidniunp nEdnpinh
hwywluwywuncpjwl (PD - W) pwnwnphs £, nnbu wgnnud £ UdY-h guwhwwndwl, huswbu bwle
Juwnpywyhu nhuyh qquih wéh hwyunuwpGpdwl ypuw:

LbwaqUwybpwnieyntup unnple ULpJwo hwugwdwlpubph nGwenud wpdwlwgnnud £ nE$dnn, Gpp’

o Jdwnyuwnncu ntbh wybih pwt 90 op dwdlyGunwug gwulywgwd Uncpwlwl Junyuwyhu
wwpuwynpnipynit Ywagdwybpwnipywu Uwwndwdp, ud

o Rwywlwlywu E, np Jwpywnniu wdpnnencpjwdp sh Jéwph hp Juwnpywyhu
wwnunwynnpnipynlultpp:

YdInnh uwhdwlunwdp hwdwwwuwnwuhuwubgyned £ vnwppbp inGuwyh wynhyuGph tnwpptn
wnwUdbwhwuwnynrpyntulGplu wpunwgnbint bwywwnwyny:

Jdwnplwnnih® hp ywpywihu ywpunwynpnepynibubph swunwpdwl hwjwlwywUuncejwl
guwhwwundwl bywuwnwynyd YwgdwyGpwnieyniup hwadh £ wnund npwjwwl W pwlbwlwlwl
gnigwluhubpp: Rwlwlwywlu inbntywuwnynieyniup UGpwnned £ Unylu Jupwnnih wyg
wwpunwynnpnepgntuubph suunwpdwl uwd Jéwph nwgdwl JwuhU inwijutp, npnug wju
yGpnwonLpywu Yuwplenp Jwul GU hwbnhuwunwd: 26dniunp guwhwunbihu YwaqdwlyGpwnieyniup
hwpyh £ wnUnwd nGnGywuwnynipywl twnwppbn wnpyncputp, npnup unwgytb) Gu UGpphu nLnhutbpny
ywd wpunwehU wnpjniputphg:

Uunnple wnyneuwyp tnwhu £ $3UU 9-h hwdwauwju wpdbgpydwlu ywhwugubnh wdthnith Lywpwaghpp
(qudwd Ywd h uygpwit wndtgnywd huwtuwywl wynhdubphg pwgh)’

®dn 1 dnr| 2 ®dnr| 3
(dwpywyhUu nhuyh Lpwlwywih wé (dwplyuwyhu tnGuwuyjnLuhg
(Uygpbwywl dwlbwsnid)  uygpUwlywl dwluwsnidhg h JGp) wpdbgpyywo wywnhdukp)
12-wdujw wyuywynn Udpnnowwl wyuywiynn Jupywyhu  Udpnnpwwl wyulwdnn
Jwpyuwjhl ynpnLuwnubn ynpnLuwnubn Jwpyuwjhl YnpnLunubn

oOni| 3-nud gunnudnn Jwpyuwyhu tnnGuwulniuhg wpdtgpywéd wynhdubpp wuglnod GU 6-wdujw
thnpbdw2nowl thni 2 nmGnwithnhuyGintg wnwye Muwydwlwagnph Jupuwyht Wnipwywl
wuwpunwynnpnipgntlubpp Juwunwnbineg hbun:

Jdwnpluyhl nhulyh Lpwlbwluwih wd. Uhgplwlywl swluwsnidhg h yep $huwuwywl gnpsdheh
Juwnpywyhu nhuyh bpwluwlwih wéh quwhwndwl bywwnwyny Ywgdwytpwnieyntup hwayh £
wnund npwwywl b pwlbwlwlwl inenGynieynilutpp, npnuep nnpwdhwn W hhduwydnpywo G,
LUGpwnyw| thnpép W uwUupiwwnbunwdubpp® wnwug wuhwpyh dwhuutph Ywd gwuptnh, hhdudGing
Lbwaqdwybpwniejwl thnpah W Jwpytph thnpdwghunwywl guwhwwndwl Jpw, wyn pyncd
JwlhuwwnGunidubinh:

Wu quwhwwundwl Lywwnwyl £ ywpgb], wprynp wenh £ ntubgb Juwpyuwyhu nhuyh Lpwlbwywh ws,
hwdJdtdwuwntiny’

) Jdwpyh wdpnng gnpdnnnipywl pupwgenid hwdwnynn Juwgwd M3-U hwdbunne wduwpyh
nnnLejwdp, W
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o Jdwpyh wdpnng gnponnnipjwl pupwgencd hwdwnynn duwgwo 13-U wjl
dwdwlwlywhwuwudwdh hwdwn, Gpp wb quwhwwnybl £ hhde punncubiny nhuytbph uygplwywl
Swlwsdwl dwdwlwly wnw thwuwnbpp W hwugwdwuplbpp (wuhpwdbunnLpywlu nGwpend
G2qnpuntiny uwuhuwddwnph wyuywihputph thnthnpuncpynculGph Jdwuny)

JdwnluwyhU rhuyh Lpwlwlywih wép npn2tGihu YwqdwyGpwnieiniup oquwagnnonwd £ hbnlyw| Gpbe
hwjunwuhubpp

o Pwlwlwlwl ptun’ hhdudwd WR-h 2wpdh ypw;
o «dGpwlwjdwl» Jupgwyhdwyp; W
) 30 op dwdybwnwlug |hubine hwugqwdwupp:

«JdGpwuwynd>» wnwewunid £ Jupywiht wwjdwuwgph ytpwywnnigdwl dwdwlwy, wjuhupl’
nnynuwgnidwph W Jwyp gnedwph Jéwnpdwlu dwdyGunubph Gpwpwagnud Juplywnnih
$huwltvwywl yhdwyh Juwnpwnpwgdwl wprynitupned, npp tnwppbpdnud £ Jwpyh tnnpuwdwnpdwu
dwdwlwy tnwd yhdwyhg, W Juwnpywnnilu nhdt) £ bwgdwybpwnieywup Jwpyh Jéwpdwu
dwdwuwywgnygh thnthnpudwl hwdwp: dwpyuwhb ywydwuwagnh Jepwuwydned £ Jhwyu wyu
dwdwuwy, Gpp Ywgdwybpwnipjwl hwdwwwnwupiwl unnpuwpwdwunwdp hwdngwd E, np
Juwpywnnt yywpnnwuw Jéwnpnedubpp ywwnwpt Unp dwdwluwwgnyghU hwdwuwwwnwupuwU:

PwqUwrhy nuntbuwlwl ugbbwputph hhdwu Jpw Ywqdwytpwnipyniup npn2ned £ 23-U
uygplwywl dwlwsdwl dwdwlwly W hGnwqw hwyGuinne wduwpybphl: SwppGp tnbnGuwywl
ugbUwputp wnwewglnid GU Lnwppbp M3-Ubp: Wu tnnwppbp ugbuwputbph Y2hnp dlwynpned £
ntdniunnh vheht Y2nywd hwjwlwlwlnipjwlu hhde, npu ogunwgnpéyncd £ Juwnpyuwyhu nhuyh
Lpwlwlwih wép npn26ihu: YwlupiwwnbunwduGpp UGpwnnud GBU Iwjwunwuh tnunbunieywl wwwquw
hGnwllywpubph yGpwptpw| mnbntynieynllutbp, unwgywd nunbGuwlywl thnpdwgbunutph
qgtynygubphg, Phuwtuwywl Jepnowpwuutbphg, ybtwnwywlu Jwpdhbubphg W wy bdwluwwnhw
JwquwyGpwnrpeynLulutphg, huswtu Lwl hwunwgh W uwupuwnbuwwl tnunbuwwu
wnbnGynLpynluutbph UGpphtu W wpunwehUu tnwppbp wnpjneputbphg:

Tncpugpned. Shuwlbuwywl wynhdubpp nnepu GU gpynud wyl dwdwlwy, Gpp
Lbwqadwytpwnrpeyntup sntuh $htwtuvwywl wynhdh yepwywuqudwl (wdpnnowwl Yud
dwulwyh) nngwdhwn wyuywihpubp: Wu nbwypnud YwgdwyGpuwnieyntup npnanud £, np Jupwnniu
snLtuh hwdwwwwnwupuwl wynhyubp Ywd Gwdnh pwdwpwp wnpyneputp nnepu gpdw Gupwlw
gnudwputph Jwupdwu Lywunwyny pwydwpwp nhwdwlwl Jhgngutp untnobint hwdwp:

Ancpugpnudp UGpwnnud £ wywwlwsdwlU hpwnwpanepynil: Ywgqdwytpwneeynitup wnpnn £ nnepu
anywod Phuwlivwlwl wyinhyutph bjuwundwdp hwplywnhp Jhengubp Yhpwnb: YwquwyGpwnipjwu
gnpownpwd hwpywnhn Jhgngutph wpryntupnud hwdwpwagpywod gnedwpubGpp wpdgnydwu qony
ognLwnn Jwnwyewglubu:

bwadwybpwnipejwl nnipugpdwl pwnwewyuwunceniup npnynud £ JGpwywugudwl Ynptph
JGpinwonepywl hhdwUu ypw, npu wnwowunwd £ $3UU 9-h backtesting-h . Unnbh unngdwu
wnprynctupned” npn2G6ine hwdwp wyu yGuinp, nph nGwenud nngwdinnpGU Yuwpbih wyuyuwitp ynpundbih
10% (wnwu nnynu)-hg ywlwu Juwgnpnwjhu gnudwph hwjwpewagpnedp, npp ginuydned £ nEdniunncd
wnwybjwagnyup Jhlugle 24 wdhu ®©ni| 3-h Jwnybph hwdwp:

JdEpwywugudwu Yynph ybpnwoncpywlu Jbe wuhpwdbwn £ nhinwpytb) Gpbe wyuwydwlu bwhupwU unnple
Lpgwd pwyltiph dGUwpwunipywl wunpnnipjwl wnryntupnud Jwulwghunwlwl
nwuwunnnLpyntuubphu yGpwnwnlwp®

1) Unph dlp - wuywhu wu pwlhg, wprynp Ynph wpwgwgdwlu gnpownnyep uwhdwuyned E
npuwbu dwdwlwyh wdubwpwnap uwd «dGpguwlywl>» Jepwywugudwl npnypwswithp nputu
Unununnl («wuwndwlwwl») Jwd wpwgqg («<yunpnoy»);

2) dbpwywuqudwl yGpguwlwl npnypwswithh uwnnwyp - 0%-hg Jhusl 100%, wlulwhu wjl
PwUhg, wnrynp Uts £, pb thnpp yepwywlgudwl npnypwswhp, W

3) dbpnupwi 10%-h swihwlh2h wdpnnewwl Yuwd hwpwpGpwywl Yyhpwndwl punncuncdp -
wnpryne ybnpnujwy 1-hu W 2-pn wwydwulbnh nhinwpynwdhg hGunn dnununnu W jwjbwdwuuinwp
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thuGne yywynieyniup ywhwugned £ 10%-hg ywlwu yGpwwugudwl Jyepeuwlwl
nnnypwswihh nnipugpdwl swihwuh2h yhpwnenod (wdpnnowywl Yhpwnned) juwd wpwag W
thnppwdwuwnwp thuGine yywyneeyniup ywhwugnod £ 0.9-ny pwqUwuwwunwo yeppbwywl
nnnypwswihh swihwuhzh Yhpwnenidp:

Shuwlhuwlywl Epuphiwynpnipywl wuydwbwgnpbp W Juipuyhlu wwpunwynpnopyniulubp.
$huwlvwlywl Gpw2huwynpnipjwl wuwjdwlwaghpu wjuwhuh yuwdwlbwaghp £, nph wpryncupnud wyn
wuwjdwlwghpp tnpwdwnpnnp ywpunwynpynud £ uwwnwpbp npnwyh Jéwpnwdubn, wuwdwuwaghpp
unwgnnhu thnjuhwwunnigbind wyl YnpnLuwnutGpp, npp yGpghuu Ypnud £ npnawiyh wwpunwwwuh
ynnuhg wwnpwewhu gnpdheh hwdwawju uwhdwlywd wduwpyhl Jdwpnedubp swunwnbinu
wnryncupned: dwpyuwyhu wywpunwynpnepynibutbpp bwhiwwbu ywydwuwynpywod yuwydwlubpny
Jwpy nnpwdwnpGint hwunwnniu ywpunwynpneeynluubp Gu:

Jdwnlywyhb wwpunwynpnipyntlubphg W $huwbuwywl Gpw2huwydnpnipiwl yuwydwuwagnptphg pfunn
wwnuwynpnrpyntuutpp UGpwnynwd U wpdGgpydwl gony Jwuhwunwdned:

Ennunywd Jupyuwht ywpunwynpnipynluluGph W $huwuwywt Gpuwhuwynpnijwu
wwjdwluwagptph nGwenwd, npnup swthynwd GU 2whnypeh Ywd Juwuh Jhgngnd hpwlwlu wpdtend,
pninp ognuinubpp W yuwultpp Swbwsyned U 2whnyenud juwd Juwuncd:

Shuwlhuwljwl ywpunwynpnopynltubnp. SJhuwbuwwl ywpunwynpnipynlulubpp
nwuwywnpgyncd GU wd npwtu 2whnyeh wd Juwuh Jhengny hpwywl wpdbeny swhdnn jud
«wjl Phuwlivwuw ywpunwynpnrpynLulbp»:

Cwhnyph Juwd Juwuh dhgngny hpwlwl wnpdbeny swithynn phbwlbuvwluwl wwpunwynnneginiun.
$huwluwywl wwnunwynnpnipynLubbnp nwuwywpgyned GU npuwtu 2whnyph Ywd Juwuh Jhengny
hpwlwl wpdteny swithynn wb nbwencd, Gpp Phuwlvwywl ywpunwynpnepyniup (i) ywhynod £
Jwbwneh hwdwp wd (ii)nwuwywnpgdned £ npwtu 2whnyeh uwd Juwuh dhgngnd hpwwl
wndtipny swihynn;:

Shuwluwywl ywpunwynpnipyntup nwuwlwpguned £ npwtbu Jwéwneh hwdwp wywhynn, Get

o wjl atnpe £ pbndL; hhduwwunwd Yuptwdwdybun yupdwopny hGungqudwl Lwywwnwynd, yud
o wyu hwunhuwlncd £ wéwlgjwy gnpdhe, npp sh hwunhuwunwd Jud LwhuwwnbGuyned
ogunwagnnoyb] npwtu hGepwdnpdwl gnpdhe:

Shuwluwywl ywpunwynpnipynitup, pwgh Jwdwneh hwdwn ywhynn $huwbivwywu
wwpunwynnnepyntuubphg, npp wnnn £ Swlwsdwl ywhhU nwuwlwpgyb) npwtu 2whnyeh Ywd
yuwuh dhgngny hpwywl wpdtipny swithdnn, Gpt’

o LJwl nwuwlwnpgndp pwgwnned, Jwd qquihnptUu ypdwwnned £ swihdwl uwd dwluwsdwl
wlhwJdwwwwnwuhuwUuncpynitup, npu wjjwubu Juwnwewlwp, Jud

o WU ywagunid £ wywydwuwgph Jh Jwu, nnp wywpniuwyned £ UGpjwnnigywd wowlugywg
gnnpéheputnphg Jbyp Yywd Jh pwlhup W $3UU 9 unnwlnwpup pny| £ tnwihu nng hwdwlygyuwo
wwydwluwaghpp (hwdwhuidpywo) nwuwywpgb] npwtu 2whnyeh juwd Juwuh Jhengny hpwyuwl
wndbeny swihynn:

Cwhnyph Ywd Juwuh Jhengny hpwlwl wpdbeny swhynn Phuwbuwywlt ywpunwynpnieynlulubpp
uwhJdwuyned GU hpwywU wpdbenyd’ Ubpwnjw) nng ogniwnp Ywd Juwup, npnue wnwewunid Gu
2whnypenid ud Juwunwd dwuwsednn yepwglwhwwndwl wpryncupnid” wyl swithny, nppwlny
Upwlpe Lwhunpn2ywd hGewihu gnpdheputph Jwu s6U ugunid: Cwhnypenud Juwd Juwunid
dwluwswd gnewnn ognennp Ywd Juwup UGpwnnud £ $huwbuwwl ywpunwdnpnipywl hwdwn
Jéwnpgwé guuwgwd innynu W 2whnypeh juwd Juwuh wy hwdwwwpthwy Shuwbuwyuwu
wnprynctuputbnh hwybundneeyniunud nwuwywnpgyned npubu «gniuin ognewn/(Juwu) 2whnyeh ywd
Juwuh Jheongny hpwywl wpdteny swthynn wy $huwtuwlywlu gnpdhputn» wnnnnnud:

Uy phuwbvwlyuwl wwpunwynpnegyniulbn. wy $huwtuwlywl ywpunwynpnepynillbpp (Uepwnjwy
thnfuwnnipeynLtlutpp) uygqplwwbu dwuwsynid U hpwwl wpdteny” hwluwd gnpdwpeh dwhuukpp:
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AMnwlp wunthGunle swthyned U wdnpuinhquigwd wpdteny’ oguinwgnpdtind wprynctbwybun
nnynuwnnnyeh Jdtpnnp:

UpryntbwdGun tnnynuwinpnyeh JGennu hpguhg uGpywjwgunwd £ npnpwyh cwdwlwwhwundwoncd
Shuwlvwlywl ywpunwynpnipjwl wdnpinhqugywd wnpdbeh hwdwnyh W tninynuwjhu dwhuuh
hwdwwwunwuhiwl dudwluwyuwpgwuncd inGnwpw2hudwl JGenn: UpryntbwyGun tnnynuwinpnuygh
dbpennu wyth Jwupwdwul uGpyuwjwgywd £ uinnple «gnuuin tnnynuwyht Gwdniwn>» pwduncd:

Shlwluwlwl wuwnpunwynpnintbubnh wwwdwbwsnidp. Ywgqdwybpwneeyntlt wwwdwuwsnd £
$huwlvwlywl ywpunwynpnipyntuluGpp Jhuyt wyt dwdwlwy, Gpp YwqdwlGpwniejwl
wwnunuwywuncpyntbubpp dwpyned G, sEw) GU hwdwpynud Ywd nudp Ynpguned Gu:
Uwwiwlwsdwo Phtwluwywl ywpunwynpnipjwl hwadbyznwihu wpdteh W Jyéwpywd no
Jéwnytihe hwwnngdwl tnwppbpneeyniup dwuwsynid £ huwbivwywl wprynctupned:

Gpp YwaqdwyGpwnieyntup Jhcunyl thnfuwwnneh nctuGguwd $huwuwwl wywpunwdnpniynLup
thnfuwphunwd £ wyp $huwtivwywl ywpunwynpnopjwdp, nph wyuwdwlubpl Ewywunnptu
nwpptpynud GU bwhunpnhg, wwyw LJwlwwnhw thnfuwuwynwdp Swlwsyned £ npwybu uygplwywl
wwnunuwynpnrpjwl wwywbdwlwsned W unp $hbwbvwlwl ywpunwynpnipjwl dwlwsned:
Ldwlwuwbu, Ywagdwytbpwnipyniup hwyh £ wnUncd gnjneeynil nlubgnn wywpunwdnpnopjwl
wwjdwulutnph wd npw Jh Jwuh Lpwuwlwih thnthnfunieyniup npwtbu uygpuwywl Shuwbuwywu
wuwpunwynpnrpjwl dwpned W Unp ywpunwydnpnipjwl dwlwsnid: Gupwnpdnud E, np
wWwjdwluwgnuwjhb wywjdwuutpp qqwihnptlU vnnwppbpynud GU wjt nGwenwd, Gpp Unp wwydwuluGpny
npwdwywu Jhgngutph hnuptbph gqbingsywd LGpyw wpdbep (Uepwnyw) Jéwpdwd gnudwpubpp,
hwuwd jnLpwpewlgnep Jéwn, unwgywd W gbnsywd’ ogunwgnpdtiny uygplwlywl wprynitbwybin
unnynuwnpnyep) wnujwqu 10 ninynuny tnnwppbpynud £ uygplwywl $huwtivwywu
wwnunwynpnepjwl duwgnpnwyht npwdwlwu Jhgngubph hnuptbph qbnsywo ubpyw wpdbehg: GRb
thnthnpunipynLlul twywt sk, wuwyw (1) bwhupwU thnthnfunupynitup® wywpunwynpnepjwl
hwdGy2nwihu wndteh, W (2) thnhnhunieyntuhg hGunnn nhwdwlywl JhgngutGph hnuptph ubGpyuw
wndbeh dhele wnw wnwpptGpnieynilp ybwe £ dwlwsyh 2whnyenid Ywd Juwuncd' npwtu
thnthnhunieywl wpryncupned ogniun Ywd Juwu® wyp ognuinubph W Juwuubph Yuwgudned:

Udwlugywy ppuwuwlyuit gnpdhplubpn. Wwugdwytbnuwnipeynitup Yupned £ gnpdwnpeubp tnwnpbn
wowlugjw| Phuwluwlywl gnpsheplutpnd, nnnughg Uh pwlhup nwuwlwpgynwd GU npwtu
wnleinpuwhb bwywwnwyny wywhynn, dhugntn JnrubutGpp wywhynid U tnnynuwinpnyeh nhuyhl,
Jwpyuwyhu nhuypht WL wpunwpdnypeh npnypwswihh nhuyhb Gupwpyywonctpniup yunwywpbino
Lwywuwnwyny: Mwhynn wowlgjw) gnnoheubpp UGpwnnid BU wpunwpdnypeh hnhuwbwydwu
wuwjdwlwagntp, nnynuwnpnyeh ugdnthtp W Jupywyhu wpdgnydwl uynthbp: Uswlgywy
agnnpoheutbpp uygplwwbu dwlwsyncd U hpwywl wnpdbpny” wowugjw| gnpdheh wwydwuwagnh
Yupdwl wduwpeyny, b hGunwquwynud yGpwswithynid hpwywlu wpdbeny’ jnipwpewlsnin
hw2dGy2nwiht wduwpyh npnigjwdp: Ypwlhg phunn ognuinp/Juwul wudhgwwbu dwlbwsyned Gu
whnypenud uwd Juwuncd:

Uswugjw| $huwlivwlywu gnpsohputinp hwdwpynd GU wywnnhdubp, Get npwug hpwywu wpdtep
npwlwl £, L hwdwnynid U ywpunwydnpneeynilulbn, GeE npwlug hpwywu wndbep pwgwuwywl
E:

uswugjwi gnnpshep Uepyuywgynid £ npwtu ng pupwghy wywmhy Ywd ng pupwghy
wuwpunwynnpnepynil, Get gnpdheh Juwgnpnuwjhl dwdybuwp gpwquwugned £ 12 wdhup W sh
wyluywdned, np yphpwywluwgyh Ywd Yywpgwynpyh 12 wdudw pupwgpenid: Ujp wéwlgjuwy
gnnoheputp uGpyuwywgyned GU npwGu pupwghy wywnhyubp Ywd pupwghy ywpuwdnpnipynLultp:

2nLn innynuuyhl GwdnLn. Pninp Shuwluwyuwl gnpdheputph dwuny, pwgwnnipjwdp Juwbdwneh
hwdwp wwhynn wd 2whnyph wd Juwuh dhgngny hpwywl wndtpny swthynn gnpdhplutiphg,
nnynuwjiht Gwdniwnubpp W dwhuubpp dwlwsyned GU «gneuin tninynuwyht GYwUJnLinnod>» npwGu
«innynuwjht GHwdnLwn» W «nnynuwyht dwhuu» 2whnyencd wd Juwunwd® yhpwnbiny
wpryntbwybun innynuwnnnyeh dGennp: Cwhnyph juwd Juwuh dhgngny hpwlwl wndbeny swihynn
$huwluwlwl gnpdhplth vinynup UGpwnynud £ dwdwluwywpgwlh pupwgenid hpwlwlu wndbeh
2wndh Jtg, «2nLwn ogniwn/(Yuwu) 2whnypeh Ywd duwuh dhengnd hpwlwl wpdteny swithynn
wnleinpwihu wywnhyubphg W wy $htwbivwywt wyinhyutphhg W wnleinpwyhu
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wwnunwynpnrpntuutphg» W «2nwuin ognewn/(Juwu) 2whnypeh uwd Juwuh dJhengnd hpwywu
wndteny swihynn wy| Phuwlbuvwywl gnpdhputphg» hnnquwodutnpnud:

UpryntuwdGun tnnynuwinpnypl wju tnnynuwnpnypl £, npp 62gpuninptu gngnud £ $htwliuwywu
gnpéhpubph wwywaw quwhwwnywd nphwdwlwu hnuptpp $huwbuwywu gnpdheh wyuywiynn
gnpénnnLpjwl dwdwluwlwhwwndwoh nng pupwgenid, Jwd, punn wuhpwdbunnieywl, wybh Ywpd
dwdwlwywhwwunydwsénid” hwuglbiny $huwluwywl wynhdubph wd ywpunwdnpnipinLultph
qgnrwn hwdblyznwyhbu wpdbehl: Uwwgw npwdwlwl hnuptpp quwhwwnynwd BUT hhde punniubind
agnnpdheh pninp wuwydwuwagnpwjhu wuydwulbpp:

UpryntbwdGuin tnnynuwinpnuyeh hwdwpyp UGpwnnud £ pninp wywgw Jdwpdwl juwd unnwgdwl
GUupwlw gnhdwpubpp W Jhounpnwddwpubpp ywydwuwgnpwihu ynndtnh Jhele, npnup
nnnwyhnptu yGpwagntih 6U npn2wyh wwydwuuGpnd Juwpyuwyht ywydwluwgphlu, gnpéwpneh hGwn
Juwuwywd dwhuubphu W wyp ywpglewddwpubphu wd qbnstphu: Cwhnypeh Ywd Juwuh Jhgngny
hpwywu wpdtpny swthynn $huwbuvwywl wynhdubph dwuny gnpowpeh wpdbep dwuwsyned £
2whnypend uwd Juwunwd uygplwywl dwlwsdwl dwdwlwy:

Snynuwjhu GywdnLwinp/nnynuwjht dwhuiup hwdwnyyned £ yhpwnbind wpnyntbwybn
nnuwnnpnyep ns-ywpyuwhbu nnGuwuyniuhg wndtgnyywo huwbuwyuwu wywnhyubph hwdwhuwnu
hwdGlyznwihtu wnpdteh bywundwdp (wdnpunhqugywod wnpdtend $huwlbivwwt wywnhyubp,
Lwhipwlu wyuywiynn ywnpywihu ynpniunutph (U4Y4) gony Jwuhwudwl Jwuny 62gpuinncdutpp)
Jwd $huwlvwlwl ywpunwynpnipntbuGph wdnpunhquigwo wnpdteh Uywundwdp: dwpybph qony
wnpdbgnyywo $huwlivwlywt wynhyubph nbwenid tnnynuwyhu Gwdninp hwdwpyyned £
Uhpwntind wpryntbwybwn innynuwnpnyep yuwpytph gony wpdbgpydwo $htwlbivwywt wynhydutph
wunpunhqugywo wndteh UWjwundwdp (hwdwhiwnlb hwyGyznwyhb wpdbep, hwuwéd UdYy géony
dwuhwuncdp): 9udwo Ywd h uygpwut wpdbgpywd (POCI) huwlivwlwl wyinhyutph nGwencd
wnryntbwydGun innynuwinpnyep $htwlvwywlu wynhyhg unwgdbihp wwywqw npwdwywl hnupbnpp
npn26thu wpunwgnined £ wyuywynn Jwpyuwyhu Ynpniunubpp:

dawpnpubp W yndhupnlt GwdnLn/dwfuu. Jéwpubpp W Yyndhuhnu dwhuubpl nu GHwJdnLnutpl
wnryntbwyGun innynuwnpnyeh wupwdwl Jwu hwunhuwgnn yéwpubphg pwgh UGpwnnud GU Lwle
wy| ydwnubp (wntu yGpnupw| pwdhup): bwgqdwybwnipywl 2whnyeh Ywd Juwuh dwuhl
hwdGuinynrpywl wju Jwuncd pungpydwd Jyéwpubpp, h phyu wy ydwpubph, UGpwnnd Gu
Juwpywyhu hwdwawjlwagnh uywuwnpydwl Jéwpubp, dJwpyuwhu ywpunwdnpnipyncuuGph gonyd
sogunwgnpodwl Jawnpubp, Gpp phy hwjwluwywu E, np wyn Jéwputpp ywnwowglublu hwwnny
Juwnpywyhu wywpunwynpnipynitubp L Juwpyuwjhu uhunhywghnu yéwnputp:

SwnuwyjnipynLultph gonyd ydwpubpp W yndhuhnU dwhuutGpp hwdwnpyynid Gu dwnwynipynilluGph
Jwunnigdwl dwdwlwly:

Npn2GnL hwdwp, wpryng ywpunwynpnejwl JupyuwhU nhuyh thhnhnpunieyncubtGph dwbwsnidp wyg
hwdwwwnpthwy Phuwtuvwywl wprynitupnd Yunntnoh juwd yuGowguh hwdwuwwhwl hwqwndwl
wlhwdwwwunwuhuwUuncpinitup 2whnyenid Jwd Juwuncd, YwgdwytGpwnipyntup quwhwwnned E,
wnryne wyuywiynud E ywpunwdnpnigywl Jupwiht nhuyh thnthnpunceeynlbuGph wgnbgnipywl
hwaytgnpnud whnyenud ud Juwuncd” yuwydwluwydnpywd 2whnypeh ywd yuwuh Jhgngny hpwywu
wndbend swithynn wyp $huwiuwywl gnpoheph hpwywlu wpdbeh thnthnhunipywdp: UWu npn2nudp
Juwjwgynud £ uygplwlwl dwlwsdwl dwudwlwly:

Shuwlhuwljwl ywpunwynpnopynLtuubp Ik pwdbuyhl gnpépplubp: Mwpupwihu W ubthwyuwu
ywwhwwih gnpohelubpp, npnue pnnwpyynd GU, nwuwywnpgyned GU npwGu Phuwlivwywu
wwpunwynpnrpyntlubp ywd ubthwywt yuwwyhunw hwdwawjt wyuwdwluwgpwyhu
wuwjdwlwdnpdwodnipywl:

$Shuwluwlwl ywpunwynpnipyntup ywydwuwagnuwihu ywpunwynpnepynil £, npp thnpuwlgnid £
npwdwlwl Jhengp Yuwd wy; Phuwbivwywt wynnhyp uwd thnpuwuwynod £ $huwbivwywu
wywnhyutpp uwd $huwbivwywl ywpunwynpnepyntblbpp JeYy wy yuwgdwybpwnipjwl hGwn'
hwdwbawyl wju ywydwuubph, npnup wupwptbhwéd U bwqdwytpwnieywu hwdwp Yuwd
wwjdwlwagnphl, npp Ywpnn £ ywpgwdnpyt] Ywgqdwytpunigjwl ubthwywl juwhwwih
gnpéhpubpnud W ny wéwlgyw wwydwuwaghn £, nph hwdwp YwgqdwytGpwnieyniup wwpuwynp E,
ywd hwywluwywu E, np wwpuwwynnp thuh thnfuwugb) hp uGthwywu ywwhwwih gnpoheubph
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thnthnhuwywt phyp, Ywd ubthwlywl juwhunwih wdwugyw| wuwydwlwghp £, npp Jwpnn £
Ywpqwynpyt npwdwywu dhgngutiph (Ywd wyl Phuwbvwywt wynhyh) $heudwd pwbiwyh
thnfuwluwynwdhg pwgh wy ywpgwynpdwdp YwgdwytGpwnipjwu uGthwwl yuwuwhwwih
gnnpdheputph $hpudwd pUh hwdwn:

Pwdluuyhlu gnpéhplubpn: pwduwihtu gnpdhpp gwujwgwo wu ywydwuwghpu £, npp Jywynwd £
LbwqUwytpwnrpjwl wynhynid ntubgwd pwdlbdwuliwygnipywl Jwup® hwlwd pninp
wwpunwynnpnieyntbubpp: Pwdlbwhb gnpshepubpp Swlwsyned U npwbu Uncuinpbp® hwuwd

pnnwnpyUwl ntnnwyh dwhuutpp:

LbwaqUwybpwnrpywl ubthwlywl pwdbwjhu gnpohputph hingunwdp dwlwsynid W nLnniyhnptlu
ujwgbgynid ubthwywlu Yuwwhuwnwihg: Ywagdwybpwnipywl ubthwlywl pwdlbwihu gnpdheubph
gudwl, Jwdwneh, phnwpydwl jud nwnwnpGgdwU wpnynitupnud wnwewguwd ognuinubpp yuwd
Juwulbpp s6U Swlwsyned whnyenod Ywd Juwuncd:

Pwnuwnmuwy| gnpdpplbtip. Punwnnw| gnpdhpltinh pwnwnphg Jwubpp (op.” thnfuwnpytih
UnLphwyubpp), npnup pnnwpydnud U Ywqdwytpwniejwl ynndhg nwuwlwngynud GU wnwUdhlu
npwbu Phuwlivwywl ywpunwynpnepintuubp W ubhwlywu ywwhunw] hwdwawju
wwjdwluwagpwiht ywpunwydnpnipynctuubph W $huwlivww ywpunwynpnipjwl W pwdlbwihu
gnnpohpubph uwhdwuncduGph: dnpuwpydwlu owghnup, npp Ywpgwynpyned E npuwdwlyuwu
Uhgnglutiph $hpuywd gnedwnh juwd J6y wyp Phuwlivwywl wynhyh thnpuwuwydwdp

bwagdwybpwniejwl pwdbuwjhu gnpoheutph $hepujwd pyny, pwduwhl gnpshe E:

fnnunyUwl wduwpedh npnipjwudp ywpunwynpnipjwl pwnwnnphsh hpwwl wpdGep quwhwwnynd
E ogunnwgnpobiny 2nLyuwynd gGpwyznnn tnnynuwnpnyep hwdwudwl ng thnfuwpytih gnpdheputph
hwdwp: Wu nGwencd, Gpp Jwu ng uGpuninptGl juwdwd bGpjwnnigwd wowlgjwl gnnpdheubn,
upwlpe uygpuwwbu nwpwlugwnynid G Phbwlvwlwl ywpunwynpnipjwl Juwgnpnny, npp
gnwugynid £ wdnpuinhquigywd wpdtbeh hhdpny wprynctbwydbun innynuwnpnyeh Yhpwndwdp, Jhus
dwpynud U thnpuwpydwdp Ywd gnpoheph dwpdwl dwdyGunnd:

Npwbtu ubthwywl yuwhunw| nwuwlywnpqywd thnfuwpydwl owghnup npnyned £
wwnuwynpnipjwl pwnuwnphgh gnidwph pwnunpw] gnpdheh hpwlwl wndtephg bjwquwdp
npwbu JGYy wdpnnenipynil: Uw Swlwsyned £ W UGpwnynid £ uGthwywl yuwwhwnwnod” hwuwd
whnipwhwnyh wgnbgnipeyniup, W hGunwguynid sh JGpwhwdynid: b (pnudu, npwtu ubthwywl
Jwuwhunw| nwuwwnpqgwé thnpuwpyuwl owyghnup Yuuw ubthwlywl uwhunwined Jhug
thnhuwpydwl owghnup gnpownpyyned £, nph nGwenid uGthwwl uwhwnwined dwlwsyuwd
Jduwgnpnp Ythhnhuwlugyh pwdubunhpwywlu Yuwhuw W EdhuhnU GHwdnwn: Get thnpuwnytih
Udncphwyh Jwpdwl wduwpeyh npnipyjwdp thnfuwnpydwl owyghnup Junwd £ sgnpdwpyywé,
ubthwywl uwhunwnod dwlbwsdwd Juwgnpnp thnpuwugyned £ Yneinwiyywd 2whnuype:
Ognrunnp/Juwup s6U dwlwsynid 2whnypenud uwd Juwunwd thnpuwpydwl Jud thnfuwpydwl
owghnUuh |pwuwinig hGuwnn:

Qnnowppwihu dwhuubpp, npnue wnusdnd GU thnhuwpytih dUncphwyuGph pnnuinpydwup,
hwunwgynid GU wwpunwynpnipjwlp W uGthwwl uwhunwih pwnwnphsuGphlu hwdwhuwnu
Uncinpbph hwunjwgdwl Jwulwpwdhuubnnd: UGhwlwl Ywuwhwnwih pwnuwnphsuGphlu yGpwagnptih
gnpéwnpwjhlu dwhuutpp wudhpwwbu dwluwsynid GU uGhwwl Yuwhunwinod:

Mwpunwynpnipgntulitnh pwnwnphght wnbgynn gnpowpewyhb swhuubpnp uGpwnywd Gu
wwnuwynpnepyntuutph pwnwnphsh hwytlyznwhb wpdbencd W Jwadned GU thnpuwipybh
UnLphwyutph ogunnwgnpodwl pupwgenid” yhpwnbind wprynctbwydbun innynuwinpnyeh Jbennp:

Shuwlbuwwl ywpunwynpnoyniuubp. Shuwluwlwl ywpunwdnpnipynLulbpp
nwuwywngyncd GU wd npwtu «pwhnypeh ywd yuwuh dhongnd hpwywlu wndbeny sswthdnn>» Jud
«wy| Phuwluwywl ywpunwdnpnipynLulibn»:

Cwhnypeh Ywd Juwuh dvhongny hpwlwl wndteny swithynn phbwlvwluwl wwpunwynpnipinitulbn.
$huwluwywl wwnpuwynnpnipynLulbnp nwuwywpgyned GU npuwtu 2whnyeh Ywd Juwuh Jhengny
hpwlwl wpdGeny swithynn wb nGwencd, Gpp Phuwlvwywlt ywpunwynpneeyniup (i) ywhynod £
Jwobwneh hwdwp Ywd (ii)nwuwlwngyned £ npwtu 2whnyeh jwd Juwuh dhengny hpwwu
wndtipny swihynn:
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$Shuwluwywl ywpunwynpnipintup nwuwywnpgyned £ npwbu Juwéwneph hwdwp wwhynn, Geb’

o wyl adtnp E pGpyL hhdbwywunwd yuwpdwdwdlybwn yunpwopnd htunngudwl Lywwnwyny, jud

o wju hwunhuwuntd £ wowlgjw| gnnpohe, npp sh hwunhuwuncd Yuwd bwhuwwnGuynid
ogqunwagnndyb] npwtu hGpwydnpdwl gnpdhpe:

$Shuwluwywl ywpunwynpnipynitup, pwgh Jwdwneh hwdwn ywhynn $huwbivwywu
wwnunwynpnrpynLulutphg, npp uwpnn £ Swlbwsdwl ywhht nwuwlwnpqgyt] npwtu 2whnyeh jud
yuwuh dhgngny hpwywl wpdtipny swithynn, Gpt’

o LUJwl nwuwywngnudp pwgwnnid, Ywd qquihnptU Ypdwwnnud £ swihdwl jud dwlbwsdwlu
wuhwdwuwwwnwuhuwuncpyntup, npu wyjwwbu uwnwewluwnp, Yud

o Wu Ywagunid £ yuwydwlwagnph Jh dwu, npp wywpniuwyned £ UGplwnnigwd wowlgyuig
gnhpoheputiphg JGyp Ywd Jh pwuhup W $3UU 9 unwlnwpuwp enyl £ nnwhu nng hwdwlygywod
wwydwluwaghpp (hwdwhuidpywo) nwuwywpgb] npwtu 2whnyeh jwd Juwuh Jhgngny hpwywl
wndbeny swhynn:

Cwhnyph ywd Juwuh dheongny hpwlywl wpdbeny swhynn Phuwbuwywl ywpunwynpnieynluubpp
uwhdwuyned U hpwywlu wpdbenyd’ Ubpwnjw) nng ogniinnp Ywd Juwup, npnup wnwewuntd Gl
2whnypenud ud Juwunwd dwuwsednn yepwgbwhwwndwl wpryncugned” wyl swithny, nppwlny
Upwlpe bwhunpn2wd hGewjhu gnpdheputbph Jwu s&U ugunid: Cwhnypenud Juwd Juwuniwd
dwlwswd gnewnn ogneinp Ywd Juwup UGpwnnud £ $hLuwluwywl ywpunwdnpnipjwl hwdwn
Jéwnpywd gwulywgwd innynu W 2whnypeh jwd Juwuh wyp hwdwwwphwy $htwtuwywl
wnnyncupubph hwdGunygnieyniuncd nwuwlwpgyned npwybu «gneun ognewn/(Juwiu) 2whnypeh jud
Juwuh Jhongny hpwywl wpdbeny swithynn wy Phuwuvwywlu gnpdhputn» wnnnnnud:

WunLwdbuwyuhy, 2whnypeh jwd Juwuh dhongnd hpwwu wnpdbeny swihynn ny wowugjw
$huwlivwywl ywpunwynpnepyntbubph Jwuny, Gpp $huwlivwywu wywpunwynpnipjwl hpwywlu
wndtigh thnthnfuncpyniup, npp Utpwaptith £ wn ywpunwdnpnigjwl Jupyuwyhl rhuyh
thnthnpunipywup, dwluwsynid £ wyp hwdwwwpthwy Gwdninned, Get w)) hwdwwwpthwy
GUwUnLinnud Swlwsywd wwnunwydnpnipjwl JuwpyuwyhU nhuyh thnthnfuncpywl wgnbgnipyuwu
dwlwgsnedp sh wnwowglnid Yuwd JGdwglunid hwdwndwl wuhwdwwwunwuhuwunceynLup
whnypenid ud Juwuncd: Mwpunwynpnepjwl hpwywl wndbeh thnthnfuncgywl Jwuny Juwgwid
gnudwpp dwlwsynid £ 2whnyenid Ywd Juwuncd: W hwdwwwnpthwy Gyuwdnonnod dwlbwsywd
$huwlvwlywl ywpunwynpnipjwl Jupyuwhb nhuytphlu yepwagnptih hpwywu wpdbeh
thnthnhunieynLblltpp hGunwguynud s6U JGpwnwuwwngdned 2whnyened Yuwd Juwuncd, wy)
thnfuwugyned GU spwi2fudwid whnye Shuwbuwywl wywpunwynpnepeynitlp wuwwbdwlwskihu:

Cwhnyph ywd Juwuh Jhongny hpwlwl wpdbeny swihynn inpwdwnpwd Jupyuwhu gobph W
$huwlvwlwl Gpw2huwynpniejwl wuwjdwlwagnptph pninp ogninubpp W Juwuubpp dwuwsyned GU
whnypend uwd Juwuncd:

WU nGwenud, Gpp bwqdwybnwnieyntup npnanud £, wpryneg wyp hwdwwwpthwy GHwdninned
Swlwswd ywpunwynpnipjwl Juwpywihu nhuytph thnhnhunieynluutph dwuwsnidp 2whnyened
ywd Juwunid hwzdwuwwhwlywl hwwndwl wbhwdwwwunwupuwUncpynitu £ wnwewgpb) ud
wyn wuhwdwwwuwnwuhuwlncpynitup JGdwgnt, www guwhwuwned £, wpryng ywpunwynpnipjwl
Jwpuwyhu nhuytph thnthnpunieywl wgntgnieyniup hwgwugydbine £ 2whnypenud uwd Juwuncd®
whnyeh Ywd Juwuh Jdhgngny hpwywl wpdteny swihynn wy| $huwbuwywl gnpshph hpwywu
wndGeh thnthnhuntpywdp ywydwlwynpgwé: Wu npnnedp Yuywgyned £ ulygpUwwu dswlwsdwl
dwdwlwly:

Uy phuwbvwlyuwl wwpunwynpnegyniulbn. wy $huwtuwlywl wwpunwynpnepynillbpp (Uepwnjwy
thnfuwnnieynLllutpp) uygqplwwbu dwuwsynid U hpwwl wpdbeny” hwluwd gnpdwnpeh dwhuubpp:
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AMnwlp wunthGunle swthyned U wdnpuinhquigwd wpdteny’ oguinwgnpdtind wprynctbwybun
nnynuwnnnyeh Jdtpnnp:

UpryntbwdGuin tnnynuwinpnygeh JGennu hpguhg uGpywjwgunwd £ npnpwyh dcwdwluwwhwundwoncd
Shuwlvwlywl ywpunwynpnipjwl wdnpinhqugywd wnpdbeh hwdwnyh W tninynuwjhu dwhuuh
hwdwwwunwuhiwl dudwluwyuwpgwuncd inGnwpw2hudwl JGenn: UpryntbwyGun tnnynuwinpnuygh
dbpennUu wyth Jwupwdwul uGpyuwywgywd £ uinnple «gnuuin tninynuwyht GwUdniwn>» pwduncd:

Shlwluwlwl wuwnpunwynpnintbubnh wwwdwbwsnidp. Ywgqdwybpwneeyntlt wwwdwuwsnd £
$huwlvwlywl ywpunwynpnipyntuluGpp Jhuyt wyt dwdwlwy, Gpp YwqdwlGpwniejwl
wwnunuwywuncpyntbubpp dwpyned G, sEw) GU hwdwpynud Ywd nudp Ynpguned Gu:
Uwwiwlwsdwo Phtwluwywl ywpunwynpnipjwl hwadbyznwihu wpdteh W Jyéwpywd no
Jéwnytihe hwwnngdwl tnwppbpneeyniup dwuwsynid £ huwbivwywl wprynctupned:

Gpp YwaqdwyGpwnieyntup Jhcunyl thnfuwwnneh nctuGgwd $huwuwwl wywpunwdnpnipynlup
thnfuwphunwd £ wyp $huwtivwywt ywpunwynpnopjwdp, nph wyuwdwlubpu Ewywunnptu
nwnptpynud G bwhunpnhg, wyw LWJwlwwunhw thnpuwbwynwdp Swbwsyned £ npwbu uygplwywl
wwpunwynpnrpjwl wwwbdwlwsnid W Unp Shtwtvwywl ywpunwynpnipjwl dwlwsnid:
Ldwlwwbu, Ywgdwytpwnipeyniup hwyh £ wnunwd gnjnieynil nlubgnn ywpunwdnpnepjwl
wwjdwulutnph jwd npw Jh Jwuh Lpwuwlwih thnthnfunieyniup npwtbu uygpuwywl Shuwbuwywu
wwpunwynpnrpjwl Jdwpned W Unp ywpunwydnpnipjwl dwuwsnd: Gupwnpynd £, np
wWwjdwluwgpwiht ywdwulutpp gguihnptl tnnwppbpdnud U wju nGwenud, Gpp Unp WwydwulGpnyg
npwdwlwl Jdhengubph hnupbph qbnsywd LGpyw wnpdtep (UEpwrjw) Jdwpywod gnudwpubpp,
hwlwo jnLpwewlgnip Jéwp, unwgywd W gbnsywd’ oginwgnpdbind ulygpuwlywl wpryntbwdbn
unnynuwnpnyep) wnudwql 10 inynunyd nnwppbpynud £ uygplwlwl $huwbivwywu
wwnuwynpnrpjwlu duwgnpnuwjhb npwdwlwl Jhgngutph hnuptph qbnsywd UbGpyw wpdbehg: Geb
thnthnhunieynilul Fwywu sk, www (1) bwhupwl thnhnpuncpynLup’ ywpunwdnpnipjwl
hw2dGy2nwihu wndteh, W (2) thnhnhunieyntuhg hGunnn nhwdwlywl JhgnguGph hnuptph uGpyuw
wndbeh dhele wnw wnwpptGpnieynilp ybwe £ dwlwsyh 2whnyenid Ywd Juwuncd” npwtu
thnthnhunieywl wpryncupned ogniun Ywd Juwu® wyp ognuinubph W Juwuubph Yuwgudned:

Uodwugyuy phuwlbuwlywi gnpdpplubn. Wwqdwytpwnipyniup Yupnwd £ gnpdwpplubp vnnwppbp
wowlugjw| Phuwluwlywl gnpsheplutpnd, npnnughg Uh pwluhup nwuwlwpgynwd GU npwtu
wnleinpwhb Uwywwnwyny wywhynn, dhugntn JnrubutGpp wywhynid GU tnnynuwnpnyeh nhuyhl,
Jwpyuwhu nhuypht L wpunwpdnyeh npnypwswihh nhuyhl Gupwpyywonctpniup junwywpbino
Lwywuwnwynd: Mwhynn woéwlgjw) gnnoheubpp UGpwnnid BU wpunwpdnypeh hnhuwbwydwu
wwjdwluwagpbp, nnynuwnpnyeh uynthtbp W Juplywiht wpdtgpydwl uynithGp:

Udwugjw| gnpdhepubpp uygplwwbu Swlwsynd U hpwwl wpdbpny” wdwlgjw| gnndheh
wuwjdwlwagnh yupdwl wduwpeyny, b hEthwquwynud JGpwswihynod hpwywu wpdbeny’
JnLpwpwlgnep hwdbyznwiht wduwpyh npnipjwdp: Ypwuhg pfunn ogneinp/Juwul wudhowwGu
sdwluwsynid GU 2whnyenud Yuwd Juwuncd:

Uswugjw| $huwlivwywu gnpoheutnp hwdwpynd GU wywnnhdubp, Get npwug hpwywu wpdtep
npwywl £, L hwdwnpynid U ywpunwynpneeynilulbn, GeE npwlug hpwywu wndbep pwgwuwywl
E:

uswugjwi gnnpshep Uepyuywgynid £ npwtu ng pupwghy wywhy Ywd ng pupwghy
wuwpunwynnpnepynil, Get gnpdheh Juwgnpnuwjhlb dwdybup gpwquwugned £ 12 wdhup W sh
wyuywyned, np Yhpwywluwgdh ywd yywpgwynnyh 12 wdudw pupwgenid: Uy wéwlgjwy
gnpéhputbp UGpYuwywgdnud BU npwbu pupwghy wywnhyubp wd pupwghy ywnpunwynpnopynLulbp:

LbGnywnrnigywd woéwlguwy gnpdhplbn. Udwugjw| gnpdhputpp, nnnup UGpjwnnigywod Gl
$huwlivwywlu ywpunwynpnepynibubpned Yuwd wyp ng $huwlbuwwl wynhyh ywpuepwihu
gnpéhpubpnud, wnwubhl wowlugjw| gnpdhputp Gu, Gpp nphwug nhulybpp W
wnwUdlwhwuwnynrpyntbutpp uGpunnplu yuwwé U ywpunpwyhu gnpshpubph nrhulytph W
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wnwlbdbwhwwnynipeyniultph hbwn, L ywpwnpwihu gnpéheputbpp stu swhynwd 2whnypeh ud Juwuh
Uhgongny hpwywl wpdbendy:

Mwlwl hpwywl wpdbeny wowlgjw] gnpohpubpp Swlbwsynd GU npwGu Phuwlivwywlt wyinhy,
huy pwgwuwywl hpwywlu wpdbeny wowugjw gnpdheputpp’ npwtu $huwliuwywl
wwnunwynpnepynil: Uswugjw| gnpdhep hwunhuwunwd £ ny pupwghy wywnhy ud
wwnunwynpnrpynil, Get nyw) gnpdheh Jwpdwl Juwgnpnuwyhu dwdybwnp 12 wduhg wyb) £ W sh
wyuywdnd wyn gnpdheh hpwgned Jwd dwpnud 12 wdhuubph pupwgenid: Ujp wéwlugjuw
gnnpéhpubpp hwunhuwuncd GU pupwghy wywnhdutbp yuwd wywpunwynpnipeynluubn:

Shuwluwlwl Gnuphuwynpnipywl wuwydwlwagnbp., $huwbuwlywl Gpw2huwdnpnipywl
Wwjdwlwghpu wjuwhuh ywjdwlwaghp £, nph wpnyniugnid wyn yuwjdwlwghpp tinpwdwnpnnp
wwnunwynpynud £ uwwnwpG npnwyh yéwpnedubp, ywydwuwaghpp unwgnnhu thnfuhwunnegGing
wju Ynpnrunubipp, npp ytipghuu Ypned £ npnzuiyh wwpunwwwuh Yynndhg wwpwnpwjhu gnpshgh
hwdwbwju uwhdwuywo wduwpyhl Jéwnpndubp suwunwnpbine wpryncupned:

Pwuyh Yynnuhg npwdwnpwd Shuwluvwlywl Gpw2huwynpnepywl wywydwuwagntbpp uygplwwbu
swithynud GU npwlg hpwywu wndbend, W Get s6U nwuwlwpgynid npwtGu 2whnyeh Juwd Juwuh
Uhgongny hpwywl wpdbeny swihynn, hGunnwgquwynid swithyned GU hGwnlyw Gpyne UGdnLeynLllubphg
wnwybwgnyuny.

o $3UU 9 unwunwnpunh hwdwawjt nnn2dwd Yynpnuwnnh qond ywhnwuwnh gnudwph, W

o b uygpwutb dwlwswo gnedwph® bJwagbgywod, punn wuhpwdbwnniejwl, hwunyeh dwlwsdwl
pwnwpwywunLpjwl hwdwawjl Swlwsywd YnLinwyjwd wpdtgnydwl swthny:

Cwhnyph ywd Juwuh Jhengny hpwlwl wpdbeny sswuthynn Phbwlbuvwywl Gpw2huwdnpniejwu
wwjdwluwagpbpp uGpyuwwgynud GU npwbu ywhnrunuGp $huwlvwlwl yhowyh dwuh
hwyGuinynrpyniunud W npwug JyGpwswithnudp Uepyuwywgdned £ wyp hwunypnid:
bwagdwytpwnieyntup npltE Phtwlivwywt Gpwuwynpnipyjwl wydwluwghp sh nwuwwngb
npwtGu 2whnyph Ywd Juwuh dhongny hpwlwl wndteny swthynn:

Mwdwlwl dhgngubp I npuwlg hwdwpd&pubn. npwdwywu Jhgngutpp W npwlg
hwdwnpdGeutpp UGpwnnud GU YwUhuhy JhegnguGpp, Jwpywynpnn JuqdwybGpwnipyntuutbphg
unnwgybiihp gncdwputpp, npnug dwpdwU uygplwlwl dwdybwnp sh gGpwquwugned 90 opp W npnup
owlpwptnuywod s6U wuwydwlwagnpuwihlu ywpunwynpnipynLubbpny:

3hduwlywt dhgngubp. hhduwlwlu Jhengh dhwdnpp hwdwnynud £ uygplwwl wpdbeny” hwlwod
ynrunnwywé Jwpgwonipyniup L wpdgpydwlu Ynpneunubtpp, Get wynwhuhp wu:

Uw2dwoncpeynitup hwdwpyyned £ hhduwwUu JheonguGph hwadbGy2nwiht wpdbph hhdwu ypw W
Lwhiwwnbuywd £ gnnyuglbine wywnhdutph wndbep npwug ogunnwwp dwnwjniLpjwl JyGpgned:
Uw2dwoncpeynitup hwdwpyyned £ nunhn gowjhu JdbGennny hGwnlyw ogunwwn dwnwjniLpjwl

dwdybwnubpny’
- bwuwh W hwnnpnwygnipywUu dheonglubn — 3 vwph;
- Qpwublywyuwyhu gnype — 5 wwph;
- Onfuwnpwuhenglbn — 5 nwph;
- U hhduwywu Jhgnglbp — 5 tnwph:

Jdwpbwlwwo hhduwlywl Jhengutph ypw Juwwhwwy bUGpnpnudutpp Jwbgyned Gu
Juwpawyuwinrpjwl dwdybunhg W ogunnwwp dwnwynipjwl dwdybunhg Ljwquagnyuny, Greb wnyw sk
nnewJhuin hwdnqyuwonipynit wju Jwuhl, np Ywquwytpwnipyniup junnwuw wywnhyh bjuwndwdp
ubthwywuncpywl hpwynitupp Jupbwwnipiwl dwdytunh yepencd wd Yeplywpwagh
Jwpbwlwinirpejwl dwdytuwp:

hduwlywu vhgngutph vnwppp wwwbdwlwsyned £ wyt otnwiptihu Ywd, Gpp wyn wywnhyh
2wpnibwwywl ogunwignponcdhg wyleu innnGuwwl ognuwinltp s6U Gupwnpynid: Ipdbwlwl
dhongutph Jwétwnehg Ywd 2npwliwnnipintbhg nnipu ptpnudhg wnwowgwd gwulwgwd ogniwn
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ywd Juwu hwqwpydnud £ npwybu wyunhyh Jwwnephg unwgywéd dhgngubph W hwaytlyz2nuwyhl
wnpdbeh nwppbpneeyntl W dwlwsynid £ 2whnypenud Ywd Juwuncd:

Ns Wnrpwlwl wimphyubp

Unwlibhl dbnpptnduwd ns ncpwlwl wlnpdubn. ny LnLpwywl wynhdubpp pwnugwd Gu
hhduwywuncd hwdwlwnpgswyhlu dnpwagntphg W hgGughwubphg: Npn2wyh oguwywnp dwnwyncejwl
dwdybwn nLubgnn ns WnLpwlwl wynhyutpp, npnup wnwuadhu Gu dtnp pGpytb], hwdwnynud Gu
ulygplwywl wndbeny hwluwd Yninnwywd wdnpunhqughwt W Yncinwyywd wpdtgpynwdhg
Unpnruwnutpp: Udnpunhqughwl oguinwlwp dwnwjnipejwl dwdwlwlywhwwnywond hwpdwnyynud E
nLnhn qdwjhu JGennnyd’ oguinwwl dwnwjnipjwl hwdwnpyjwd dudytnh hwdwn: Udnpunhqughwl
dwuwsynid £ nLnhn gond " ogunwwn dwnuwjnipjwl dwdybinutph hwyhu: Ogunwlwn
ownwjnLpjwl dwdwlwwhwwundwop b wdnpunhqughwjh hwwpydwl JGennp yopwlwyyned Gu
JnLpwpwlsnen hwdbunne nmwpdw ybpenud” quwhwunnedubpnud guwuuwgwd thnthnpfunceynilu
hw2dwnbiny wnwypupwg Yapwny Uunnn2 oguinwywn dwnujnipjwl dwdlytunny ny WnLpwlywl
wywhyutpp, npnue adbne BU pbpyt] wnwuadhl, hwadwnynid BU uygplwywl wnpdbeny” hwuwd
yntunnwydwd wpdtgpynidhg Yynpneuwnubpp:

Lbpunbnoywd ny UynLpwlywl wynhdubp® hbuhwgnunnoeywl W qupgwgdwl dwhuu:
Gunwgnunniejwl gnponcuGnieywl dwhuup dwuwsynid £ npuytu wjlu dwdwlwlw2pewlh dwhuu,
npned wju wnwowgb) E:

Qwpguwgntdhg (YwdJ UGpphUu Uwdwagdh qupguwgdwl thnehg) wnwewgnn bGpehUu ng UynLpwywl
wywnhyp dwuwgyned E Jhwyu Geb Ubpyuwywgyt) U7

o Ng WnLpwywl wynhdh yuwunwpdwl inGhubhywwUu hpwagnpdbihneeynlu £, npp wju nwipduncd £
htwpwdnp ogunwgnpodwl Jwd Jwédwneh hwdwp;

o Ns WnLpwywlu wynhyh yuwunwpdwl, oginwgnpédwl Juwd Juwwneh dnwnpnipinLl;

o Ns WnLpwywl wywnhyh ogunwgnpodwl Jwd Jwdwnph hbwpwynpnie)nLu;

o hUswGu Ywpnn £ ng UynLpwywl wynhyp ogunnybp hGunnwgw hwdwuwywl tnnunGuwlwl
ogniwinlubiphg;

o wnbhuuhjwywu, Phtwlivwywl b wy) nGuncpuutbph hbwpwydnpnieynlt, npnue Yogubu Yuwwnwpbg
qupguwgnrdp W ng Uyntpwywl wywnhyh ogunwgnponudp uwd Jwéwnpp W

o Qwpguwgdwl pupwgenid ng Untpwywl wywnhyhb yepwagntih dwhiup swhGino
huwpwynnpnipeyniu:

Lbpehu ng Untpwywl wynhyutph hwdwnp uygplwuwbu dwluwsdwd gnidwnp dswhuiuh wju gnedwnl
E, npu wnwyewgk| £ ny UynLpwywl wynhyh® yepnupjw| swihwuhubphu pwdwpwpbine wduwpyhl:
Greb huwpwdnp s£ Swlweh) UGpphu Ny WnLpewlywl wywnhdp, qupgwgdwl dwhuup dwuwsynid £
2whnypend juwd Juwunwd wjl dwdwlbwlw2ppwlncd, npned wjlu wnwewgh E:

Uygpuwlwl dwlwsnidhg hGwnn Ubpehu ny Wnpwlywl wynhyutpp gpwugynid Gu uygplwyuwl
wndbeny’ hwluwdé Yniinwyywsd wdnpunnhqughwl W wndbgpydwu yneinwywd Yynpneunnutbnp wyl
Unyu hhdniupnd, npny ng Wnrpwlwl wywnhdubpp a6re GU pGpdnud wnwlahl:

Ns Wnipwlwl whnhyubnh wwwswbwsnid. ny Untpwlwl wynhyutpp wywswuwsynid Gl
npwlue onnwnbhu wd Gpp wjleu npwug ogunnwgnponctdhg Jwd onwpndhg s6U wyuywdned
hGunwguw inunbuwywl ognuuinubp: Uywbwluwsenidhg ogniinubpp wd Juwulbpp swithyned Gu
npwGu wywnhyh otnwpnidhg gnuin Uniinpbph W hwdbyznwjhb wpdbeph vwwppGpnoeyniu W
sdwuwsynid U $huwluwwl wprynitupnid wjt dwdwluwlwzpgwuncd, Gpp wywnhdu
wuwwbdwlwsyned E:

Untpwlwl U ns Wntpwlwl whnhdubnh wndbgnynid, pugh gningdhihg. jnipwpwlgnip hwdbunne
nwnyw Jepend Ywgqdwybpwnieyniup Jepwlwynud £ hp Wnipwlwl W ng Wnpwlwl wynhyuGph
hw2dtU2nwjhU wpdtbeubpp® npn2Gine hwdwn wpryng Jw nplt huwywnwuh?, np wu wyunhyubpned
tnbl GU wpdbgpynwdhg YynpnLuwnutp: Get wnyw E nplE LWwlwwnhw hwjunwuh?, wwyw
guwhwuwnynud £ wynhdutph thnfuhwwnnigynn gnedwipp, npwtugh quuwhwwnytlu wpdbgpynwdhg
Unpnrunnutpp (BrbE wnwhuhe Ywl): et wnwudhtu wynhyh thnfjuhwwnnigynn gnudwpp huwpwdnp
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sE npn2b|, bwgdwyGpwnieynitup guwhwwnnod £ wjlu npwdwuwnbnd Jhwdnph thnpuhwwnnigynn
gnedwpp, nphu wyn wywnhdp ywwnywunwd E: Grebt huwpwynp £ npn2t) pw2hudwl nnpwdhwn W
hGunlnnwywu hhuniup, wwyw Ynpynpwunhy wynhyubpp Wwu pw2huynid GU wnwudhlu
npwJdwuwnbnd Jhwynpubphl, wjjwwtu nhwlp pw2huynid GU nhwdwuwntnd wywnhdubph
thnpnwgnylu hudphl, npnug hwdwp wnbih £ npn26) juGwdhn W hGnlenniywl hhdndug:

Ulnpn? ogunwwn dwnuwjniLpjwdp W oguinwgnpddwl hwdwn nbnleu ng dwwngtih ng UynLpwlwu
wywnhyutpp unnigynid U wpdGgpyuwl wnuwyniejwl hwdwp wnujwql nwnpbywl J6Yy wuqud,
huswbtu Lwl Gpp wnyw E hwyunwuh?, np wywnhdp Ywpnn Ewpdbgpyywo |hub:

Onfuhwwinnigynn gnedwpu hpwlwl wpdbephg (hwlwoé Jwwneh hGn juwywd dwhuubpp) W
ogunwaghnodwl wpdbphg wnwybjwagnyul E: Ogunwgnpddwl wpdbep guwhwunbihu wyuywiynn
wwwagw npwdwywl hnuptpp ptpynud BU UepYw wpdbph® Yhpwnbin Jhus hwpynwdp
unnynuwnpnyep, npu wpwnwgninud £ thnnh cwdwuwywjhb wpdbeph pupwghy 2nLyuwywywl
guwhwuwnnudp WL wywinhdhlu punpn? rhuytpp, npnugny wwwqw guwhwwnywd hnuptpp sGu
62gnuinytif:

Gret wynhdyh (YwdJd npwdwuwntnd Jhwynph) thnfuhwuinnegynn gnedwpp quwhwwnyned £ wybih ghs
pwl hwdtlU2nwiht wndbep, www hwyblyznwhb wpdbepu hetgynid £ UhUs thnfuhwiuinnigynn
gnudwpp: UpdbGgpynudhg Ynpniunb wuhwwwn dwuwsynid £ huwlbivwywl wnprynibpned, Geb
nyw] wyinhdp sh hwqwrynid JGpwguwhwwndwd wpdteny: dbepghuhu nGwpnud wpdGgpynidhg
ynpnruwnnp nhunwnyyned £ npwybu yGpwguwhwwnnedhg wpdtGeh ujwgnid:

Grt htunwquwynud wpdtgpynudhg Ynpneunp hwywnwpayned £, wwyw wyunhdh (Ywd npwdwuntnd
Jhwdnnph) hwadtGU2nwjht wndbel wybjwgdnud £ Jhus yepwuwydwd thnpuhwwnnegdnn gnudwipn,
pwjg wlwbu, np wyGugndhg hGunn hwdGyznwihbu wnpdtep sgbpwquwugh wyu hwaybyznrwjhlu
wndGep, npp ynpnadbn, Get bwhunpn dwdwuwywpgwuutpnid wynhyh (uwd npwdwuwnbnd
Jhwdnnph) gond wpdtgnynidhg Ynpneuwn dwlwsywd sthubn: Updbgpynwdhg Ynpuwnhp
hwywnuwpanudp wudhpwwbu dwlwsynid £ GUwUniin wd Ynpuwnned, Get tnngjw) wynnhdp sh
hw2qwnyncd Jopwglwhwuwndwd wpdtend, hush nGwenud wpdtgnpynudhg Ynpuinh hwwnwnpanwdp
nhunwpyyned £ npwybu yGpwgbwhwuwnnudhg wpdbeph wé:

Swpyncd. whnipwhwpyh gony dwhuup UGpwnnud £ pupwghy hwpyh gond wywnpunwynpnieyniup W
hGunwagwo hwpyp:

Cupwghl hwpl. pupwghy hwnpyh qond wwpunwynpnieynitup hhduwd £ vrnwpdw hwpydnn
2whnypeh dpw: Iwnydnn 2whnypep nwpptpynud £ hwdwuwwnthwy Gywdnuinutph Jwuhlu
hwyGuinynrpyniuncd uGpyuwywgynn 2whnypehg Gwdwnh W dwhuuh wuwyhuh tnwpptph ywwnwnny,
npnue hwpydwu Yuwd bjwgtgdwl Gupwlyw U wy hwadGunne dwdwlwyw2nowlutpned, hUuswbu
Lbwl wju nwpptph, npnuge GpplE s6U hwpyyGine ud bjwqgtgybine: bwgqdwyGpwnipejwlu pupwghly
hwnpyuwyhb wwpunwynpnipynitbubpp hwdwnpyyned GU° Yhpwnbind hwyGunne dwdwluwlw2pgwuh
yGpgh npniejwdp nudh Jbe dunnwd wd, puwn Encpywl, nudgh dbg dinwo hwpyh npnypwswhGpp:

3Gunwdgywd hwply. htunwagdwd hwpytbpp dwlwsyned GU dwdwuwlywynn twpptpnieyncuutph
gony, npnuep wnwewlunwd GU Phuwluwywl hwybunynipynibuGpnud dwluwswd wynhdubph W
wuwpunwynnpnepyntuubph hwdbyznwihu gnudwpubph W hwpydwu pwquwutph Jhele: IGnwaqyud
hwpyuwjhu ywpunwynpnepynctuutpp punhwluncp wndwdp Swlwsynid GU pninp hwpyynn
dwdwlwlwynp tnwpptpneeynllubph géony: IGunnwagywd hwpyuwyhu wywnhdubpp punhwuncp
wndwdp dwuwsyned GU pninp LJwgbgynn cwdwluwlywynp tnwppbpnieynlulGph géony Jhwyu wyu
swithnd, nppwuny hwdwuwywu £, np wwwguyned wnw Yihuh hwpydwl Gupwyw 2whnye, nph
nhdwg Jwpnn U oquhwgnpodt] Ljwgbgynn dwdwluwlwynp twnwppbpnipynllutbpp: LUwlwnhw
hGunwagywo hwpyuwihu wyunhyubpp W wywpunwynpnieynluubpp s6U dwuwsynid wyjl
dwdwlwywynp nwppbnnieynibubph hwdwp (pwgh phqutu Jhwynpnedhg), npnue wnwewunwd GU
wywnhyutph W ywpuwynpnipynituubph uygplwlwl dwlwsdwl wywhhUu wjuwyhuh gnpoéwpeutph
wnpryncupned, npnup wgnbgnipynil sntubl huswbu hw2dwwwhwlwl, wbuwbu £ hwpydnn
whnyph Ypw:

Gnwagwd hwpyuwyht ywnpunwynpnipyntbubpp Swuwsdnid GU hwpydnn dwdwlwlwynp
wnwppbpnigynluutph gond” juwdwd hhduwywl Jdhongubph W hwdwhinpnutphb tnpdwd ywpytph
hGwn: IGunwaqyud hwplyuyhu wynhyubpp buwgbgynn dwdwluwywdnnp tnwppbpnieintbutph qénd,
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Jwuwywo yepp Upgwod uGpnpnudutph hGwn, dwuwsynid GU Jhwyl wyl swhny, npnd hwjwlwywl E,
np wnyw Yyhuh hwpyynn 2whnyp, nnh nhdwg Ywpnn £ ogunwgnpéyt duwdwlwlwynp
wnwnpGpnieyniup W dwdwuwywynp tnnwppGpnieyniup ydwph tnmGuwlbGh wwywquyned:

Gunwagywd hwpyuyhb wynhdh hwdty2nwyhu wpdtbep wybwne £ Jytpwuwyyh jnipwpwlgnen
hwyGuinne cwdwluwlw2npowuh yepend W bywgbgdh wyu swithny, npny wyjleu hwyjwlwywl sk, np
Juunwuw pwywnpwp hwpyynn 2whnype, npp eny| yunw htunnwagywd hwpyuyhl wynhyhg ogninlu
wdpnnenipjwdp juwd Jwuwdp hpwglb): 3Gunwagqwd hwpywjhu wywnhdubpp W
wwnuwynpnrpyntubtpp wbwe £ swhdbGU hwpytph wu npnypubph oguwgnpddwdp, npnug
wyuywyned £, np yyhpwnytlu wywnhyh hpwgdwtu Ywd ywpunwynpnipjwl dwpdwl dwdwlwy
hhde punncutiny hwpytph wu npnyelbtpp (W hwpywyhu opGupltipp), npnue nudh Jte Gu Gnbp Ywd
puwn Enipjwl nudh Jbe Gu GnG hwybGunne dwdwluwlwnowUh ybpencd:

RGunwagwd hwpyuwht ywpunwynpnipynlultph W hGunwagywo hwpluwiht wywunhdubph swhnwdp
wbwne £ wpunwgnih hwplywihu hnlewueltpp, npnue junwewlwl' ywhudwos wu Gnwluwyhg, nnnyd
bwagdwybpwnieyntup hwybunne dwdwlwlw2pewlh JGpenid, wyuywind £ thnpuhwunnnegt yuid
dwpt hp wywnhdubph ywd ywpunwdnpnieynluubph hwdby2nwihbt wpdGeubpp:

Swpyw pupwghly b hGunwdgywd hwplytn. pupwghy W htnwagwo hwpybpp dwluwsynid Gu
$huwlivwywu wpryncupned, pwgwnenipjwdp wju nGwetnh, Gpp npwue yGpwpbpnud GU tnwnpptph,
npnupe dwlwsyb] U wy hwdwwwphwy Gwdninubpnud wd nunnwiyhnpbu ubhwywl
Jwwhwwinwd, hush nGwenud pupwghy W hunnwagwd hwnpytpp Unyuwbu dwlwsynid GU wyp
hwdwwwnthwy GwdnLnutpnud Ywd nunnuiyhnpGlu uGthhwwlu yuwwhwunwinod:

MNwhnLuinubp. ywhnrunlutpp dwlwsyned GU, Gpp Ywgdwytpwnieynlul ntuh ubGpyuw
wwnunuwywuncpeynit (hpwywywl jwd uwnnignnwywl), npwtu wugjw) nGwebnph wprnyniueg W
hwjwluwywl E, np Ywgdwytpwnipejntuhg uywhwugyh uwuwnwpb ywpunwwlngeynitup W
wwnunuwywuncpjwl gnedwpp hwywuwnhnptU Ywpnn £ qguwhwwnyby:

Mwhnruinnud Swuwswd gnudwpl hptuhg UEpYuwjwgunud £ hwadbunne dwdwuwlwnpowlh ybpeh
npnLejwdp (wjwaghyl guwhwwnwywup, npp juwhwlgyh UGpYw wwpunwywunceyniup Jwpbinc
hwdwn® hwdh wnubin hwpwyhg nhuytbpp W wunpn2nueynluutpp: Geb dwdwuwyh Jbe npwdh
wndbeph wgnbgnieyniup Ewywl £, wyw wywhnrunh gnedwpp wybwne £ hptuhg UGpyuwywguh wju
owhuuncduGph LUGpYw wndGep, npnue, pun wyuywnLpywl, YuwhwleytU wyn
wwnunuwywuncpeynitup Jwpbine hwdwp:

Grt wyuywnid £, np nplE wyp Yynnd wdpnngnipjwdp Juwd Jwuwdp thnpuhwwnnegGne £ ywhniuwnp
dwnbint hwdwp ywhwlpdnn dwhiuncdubpp, www thnfuhwwnnignudp wGwne £ nhndh npwytu
wnwUadhl wywnhy, Gpp puwn Encpywlu npn2wyh £, np YwgquwytGpwnieywl Ynnuhg
wwnunuwywuncpeynitup JwpGine nbwpncd thnpuhwiunnegnudp Yuunnwgyh W thnfuhwwnnigdwu gnedwipp
ywpnn £ wpdwlbwhwdwwnnptl swthyby:

Nuydwlhwlwl wywmpdubp b ywpunwynpnopyniuubp. ywjdwuwwl wywnpunwydnpnopynluutGpp
sGU Swlwgynid Phuwluvwlywl yhdwyh JwuhU hwadGundnipyniuncd uwuyu pwgwhwjnygned G,
pwgwnnrpjwdp wu ntwetph, Gpp guwuwgwo ywydwlwagnpuyhU wpunwhnugh
hwywluwywunrpyncup 2wwn thnegn B Muwydwluwlywl wynhyubpp s6U wpunwgnynud $huwbivwyuwu
yhdéwyh Jwuhu hwadtundnipeyniuncd, pwyg npwlp pwgwhwjnyned GU, Gpp npwug hGun juwdwo
wnlwnbuwlwl ognuinubph Uephnuep hwdwpynud £ hwdwuwywu:

Qnuy. Ywgdwytpwnipyniup npwbu hwdwhunpnh wwpunwynpnoeynibubph wwywhnydwlu dheng
punncuncd £ gphwd, Gpp nw Lywunwwhwpdwp £ hwdwpynud: Spwdp hhdbwwunod (hunwd E
hwéwhunpnh wywnhyubph UWwwndwdp yn2uin gpwyh inbupny W YwguwybGpwnipywup yepwuwwhyned
E wwhwlugh hpwyniup wyu wynhyuGph tuwundwdp hwwhuinpnh wnw W wwywagw
wwnunwynpnrpyntuutph nhdwg:

UbqutEUuwnuyhlu hwpdbGwnynipynil. gnpownuwlywl uGqutuunp YwgdwybGpwnrgjwl pwnwnnphs E,
npp UGpgpwydwd £ dGnuwpyuwunhpwlwl gnpéncbGnipywl JGe W npnughg wyu wpnn £ unnwliwg
GUwUnLinutbp W ypG dswhuutbp (Uepwnyw] YwquwyGpwnipjwl wy| pwnwnphsutph hbGwn
gnpdwnunrpynLuutpht yGpwptpnn Gwdniinubnp W dswhuubnp), nnh gnpéwnbwlwu wpnynitupubpn
wuwpptpwpwn yapwlbwydnid U @npdwnUwlwl Iwngbpny Iphdbuwwl Npnncdutpp Ywywgunnh
Unnuhg' ubgubuwnhu hwwnywgybihe Uuhgngutbph dopwptpjw npnancdutbn uywglbine W npw
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Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpunyuwd nmwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

Jwuwnwpnnwywup guwhwwnGint bywwnwyny, W nph hwdwnp wnijw £ wnwuaht $huwlbuwywl
wnGnGywwnynipyniu:

bwagdwybpwniejwl w2huwwnwupltpp JGowwtbu hunnGgpwgywéd GU W $IUU 8. «QGnpownuwlwl
ubguGUuwnubp» unwunwpwuh hdwuwnny hwunhuwunwd GU JGY phqubu ubguGUwn: NGHwywpnipynLup
bwagdwybpwnirejwl wnwubhl pwnwnphsuGnh gnpownUwywl wpryntuplGpu wnwUuadhl sh
ncuncduwuhpned: Uyinhyutpp hhduwwunod yEUnnpnuwgwd Gu Iwjwuwnwlh
Rwlupwwbwunieyniuncd, huly GHwdnLnnuGph nL 2whnypeh JGé dwup unnwgynid GU Swjwuwnwuh
Swupwwbwnnipyniunid yuwwnwpynn ghpdwpeutphg Yywd npwlg wnUsnipjwdp: Snpdwnuwlywl
wnpgbnnd Ipduwywlu Npnnd Ywjwgunnp' Ywquwybpwnipjwu nbwenwd Suoptultph punphnupnp,
Jhwju unnwuncd W yGpwbiwgnud £ Ywgqdwybpwnipjwu Jopwptnjwp wdpnngwwu
wntnGYynLeynLuubnp:

LbwqUwytpwnrpjwl hw2wwwhwwl pwnwewlwunipintup yhpwnbihu® Ywgdwybpwniejwl
nGywywnpniLpejwup wuhpwdbwn £ Juwunwpb nwunnnnieynllutp, guwhwwnnoduGp W
GupwnnnLeynLlUGp wu wywnhdubph W wwpunwynpnepeynlbubph hw2dby2nwihu wnpdtGepubph
yGpwptpwy, npnup wy| wnpyncpubphg wyuhwywnn s6U Gplened: QUwhwwnneduGpp W npw hGwn
Jwuwywod Gupwnpnieynctuutpp hhdudwo U bwhuyhl thnpah W wyp hwdwwwwnwuhuwl gnpdonuubph
Yypw: dwuwnwgh wprynctupubpp wpnn GU tmwppbpdbp wn guwhwwnnedutbphg:

QUwhwuwndutpp W GupwnpnieynLUUGpp 2wpnibwywpwp JGpwuwyyned Gu: Iw2wwwhwywl
guwhwuwnniduGpnud thnthnhunieynluutpp dwuwsynid U wjl dwdwuwwpgwuncd, Gpp
thnthnpunipynLup nbnh £ nluGuncd, Get thnhnfunipyniup JGpwpbpnud £ Jhuyyu wyn
dwdwlwyw2pgwuhu Juwd thnthnpunceyniup dwlwsynd £ wyn b wwywqw dwdwlbwlw2ppwulbpned,
Gret thnthnhunieyntllu wgnned £ pupwghy W wwywgw dwdwluwlwnpgwlubnh ypw:

Jdwlwnpph hwdwp wwhynn ng pupwghly wlmhyubpp. ny pupwghy wynhyutpp W onwnpdwl
hudptpp nwuwywpgynwd BU npwybu Jwéwneh hwdwp ywhynn, Geb npwug hwytlyznwihu wpdtep
yGpwywuqubnt £ hhduwywunwd Juwédwneh gnpdwpeny, wyl ng b 2wupnibwuwlywl ogunnwgnpodwl
Uheongny: Wu yhdwyp yuwydwluwynpywd £ Jhwyu wyu nGwend, Gpp wyunhyp (Ywd onnwnpdwl
hfuncdpp) wnlw E hp UGpyuwyhu yhdwyh wudhpwlwl Juwbdwnph hwdwp, npp Gupwyw E Jhwju
wjlwhuh wwydwuubph, npnue undnpwywl GU wynwhuh wynhdh Jwdwneh hwdwn W Upw
Jwéwnep UG hwjwluwlwlu E: "GHwdwpnudp wyGuwne E hwjwuwnwphd thup JwéwnephU, npp wybwpe £
wyuywdh, np Swuwsdwl hwdwp Swlwsyh npwbu Juwdwneh wjwpup nwuwlywpgdwu opdwlhg
JGy vnwpyw pupwgenid:

Jdwéwneh hwdwp ywhynn nwuwluwnpgwdéd ng pupwghly wywnhdubpp swhyned GU bwpunpn
hw2dGy2nwihtu wndtep W Jwbdwneh dwhuuncdubpp hwuwdéd hpwwl wpdbe:

4. yurednr uc4HUNUIUYUL HWUsnInkE3NFLLErh B4 aLulusnruLerb 36S YuN4uo
utnracnre3ul IhULUYUL UNr3NHrLere

Ywadwybpwnrejwl hw2qwuwwhwwl pwunwewywlnceinitup Yhpwrnbihu YwquwyGpwnoejwu
nGywdwnpnrejwlul wuhpwdtwn £ jhunwd Juunwnb nwunnnnieyncubbp, guwhwwnnodubp W
GupwnnnLeynLlUGD wu wywnhdubph W ywpunwynpnepeynlbubph hw2dby2nwihu wpdtGepubph
JGpwptpjwy, nnpnup wyj, wnpjnepubphg wyuhwywn s6U Gplenwd: QuwhwwnneduGpu W npw hGun
Jwuwwo Gupwnpnieynctlutpp hhdujwo U bwhuyhl thnpah W wyp hwdwwwwnwuhuwl gnponuubph
Jpw: dwuwnwgh wnryntuplbpp uwpnn GU tnwppbpdb wyn guwhwuwunnodubphg: Quwhwwnnedubpp W
npwlug hhdpnrJ:

QUwhwuwnudubpp W npwlg hhdpnud puywéd GupwnpnieynLlutGpp 2wpnibwywpwn yepwuwyyned
Gu: Swqwuwwhwywl quwhwwnneduGpned thnthnpunceynlluGpp dwlwsynid GU wjl
dwdwlwlw2pgwuncd, Gpp thnthnfuncpynitup inGnh £ ntuGunwd, Get thnthnfunceyniup yGpwpbpned £
Jhwju wyn dwdwluwlw2nowuhl, wd thnhnhunipyniup dwlwsynid £ uyyn W wuwjwigqw
dwdwlwyw2ppwultpnid, Get thnthnfunceynllt wgnnud £ pupwghy W wwwaqw
dwdwluwywnpgwlulbph ypuw:

Wu Uznudp wwwhnynud E wyu ninpinuGph wybwpyp, npp UGpwnnud £ nwwnnnnipjwl Yud
pwpnnipjwl wybh pwpbp wunhdwl W guwhwwndwU wunpn2nipjwl hhdbwwUu wnpjnepubn,
nnpnup nLutl qqwih nhulytn, npnup hwuqgbgunwd GU hwgnpn Phuwbivwwl twnpyw pupwgentd
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(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

UnLpwlwl 62gpundwlp: 3ncpwewUsnin guwhwundwlU Jwuhlb Jwupwdwul tnnGnGywwnynieyniup
ubGpwnywd £ hwdwwwunwupuwlu ghwnnidutGpned, huswbu bwle Phuwivwyw
hwyGunynrpynLuuGpnud jnipwpewlsinip tnincdwd qoh hwdwp hwwpydwlu hhdph JGpwpbnyug
nGnGywwnyniejwl hGun Jhwuhl:

Phqubu UnnbGih quuwhunnned. YbwugdwyGpwnipeyntup wynpundbih dwywpnwynd quwhwuwunnd £ wju
phqutu Unnbh bwwwnwyp, nph 2pgwlwyutpnud wwhynwd £ wynnhyp, pwluh np wju jwjwgnyuu £
wnuwgnined gnponcuGniejwl junwywpdwl W nGwdwpnipjwup nGnGwwnyniejwl
unnpwdwnpdwl Gnwuwyp: LaJwd nbnGlwwnynipynlup UGpwnned E.

o Mnpundth hwdwp uwhdwudjwoé pwnwpewlwunieniulGpl nL bwywwnwubpp W wyn
pwnwpwlwunceyntbubph yhpwnenodp gnpduwyuwuncd: Uwulbwdnpwwbu, wpryng
nGywywnnrejwl nwqgdwywnpnieynitup YGUunpnuwund £ yuwydwlbwgpwihb tnnynuwjhl
GUwUwinh unwgdwlp, nnynuwnpnyputph npnwyh Yurnigwoph ywhwwudwlp,
Phuwluwywl wywnhdubph gnponnnipjwl dwdytwnubph hwdwwwunwuhpiwlbgdwlp wjlu
Phuwlbuvwywl ywpwnwynpnipynlbubph gnponnnieywlu dwdybwnubphl, npnue $huwiuwynpne
GU wyn wywnhyubpp, ywd npwdwlywlu Jhgngutph hpwgdwul wywunhyubph Jwéwneh dhgngny,

o hUswbu £ wynpundbh juwunwpnnwwup quwhwwnynod W uGplyuwywgynid Ywgdwytpwnipjwl
nGywyduwnnipywln,

o Phqubuh Unnblh (L wyn phqubu dnnGh 2pgwlwyuGpnud ywhynn $htwbivwuwt wynhyukph)
wpnynLtbwdbunnipywl ypw wagnnn rhuytpp W wyn rhuyGpp yuwnwywpGinc
nwquwywnncpejniup,

o huswtu £ hpwywuwgdnid nEywdwpnipjwl thnpuhwwnnignedp (ophbuwly ™ wpnynge
thnfuhwunnignudp hhdudwé £ yuwnwdwpynn wywnhyuGph hpwywu wndbeh, pL
hwlwpwagnywd ywydwluwagpwiht npwdwywl hnuptph Jpw) W,

o Lwhunpn dwdwlwywnowllubpnh Jwéwnpubpnh hwwhiwywunceyniup, dwywip W
dwdlytuinlutpp, Jwwnpubpnh wwwnwnubpp W Jwwnpubph wwywqw dwywutph
wyuywihpubpp: WuntwdtUwjuhy, Jwbdwnputph swywjutph ybpwpbpw| wentywuwndnieyniup
wnwuahl sh nhunnwnpyyned, wyp npwtu punhwuncp guwhwwndwl Jwu, 6 huswbu Gu
hpwagnpoynud Phuwlvwywl wynhdubph ywnwdwpdwl hwdwp YwgdwybGpwnrpjwl
wnwownnpwod bywwnwyubpp W huswtbu GU hpwgynud nphwdwlwU hnuptpp:

Unlinpwlwl Lywwnwyutpnd ywhynn $huwbuwywt wynhydubnpp, juwd $htwlvwyuwl
wywnhyutpp, npnup ywnwdwnpyned GU W npnug wprynctbwdGunnepyniup quwhwwnyned £ hpwyw
wndteh hhdntugpny, swihdnd GU hpwwl wpdGeny whnyeh Ywd Juwuh dhengny, pwluh nn
npwupe sGu wwhynd ywydwlwagpwyht npwdwywl Jhgngubph hnuptph hwdwpwgnpdwl hwdwp,
ng £l ywhynud GU huswGu wywydwluwgnpuwhtu npwdwywl hnuptph hwjwpewgpdwl, wuwbu £
$huwlvwlywl wynhdueph Jwéwneh hwdwn:

Quwhwwnnid, pt wnpyne wuydwlwagnuyhl npwdwlwl dheonglbnh hnupbnp hwunhuwlnid GU
Uhwyl dwyp gnidwnpp b wtnnynubbph Ydwnpnidubn

Wu guwhwwndwl 2ppwbiwyubpnud «dwyp gnudwn»-p uwhdwluyned £ npuybu Shuwbuwwl wyinhyh
hpwywUu wpdbpp uygplwywl dwlwsdwl ywhhu: «Snynu»-p uwhdwuyned £ npwtu thnnh
dwdwlwlwyhu wpdteh W npn2wyh cwdwlwwhwwndwoncd sdwpdwd Jwyp gnudwnh hbun
Jwuwdwo Juwnpyuwyhu nhuyh W wy; hhduwwu Jupywdnpdwl nhuytph no dwhuubph (ophuwly,
hpwgybihnipywl nhuyh W Jupswwl dwhuutph), huswbu bwl 2whnyeh Jwpdwh hwwnnigned:

QUwhwuwnbhu, pE wpryne Wuwydwlbwgpwjhb npwdwlwl Jhengutph hnuptpp hwunhuwunwd Gu
Jhwyu Juyp gnhedwph W innynulubph Jéwpnedubn, YwgdwybGpwnieintup nhinwnynod £ gnpdheh
wwjdwluwagpwjhu npnyputpp: Wl UGpwnnid £ wju quwhwwnnedp, e wpryneg huwuwyuwu
wywhdp wwpnibwynod £ uwybwuh yuwydwUwgpwyhb npnye, npp uwpnn £ wuwbu thnpubg
wWwjdwluwgpwyht npwdwywl Jhgngubph hnuptph dwJytunp wd gnedwpp, np $htwbivwuiu
wywnhyp sh pwdwpwph wn yuwdwup: UWu guwhwwnnedu hpwwluwglbihu YwquwyGpwnoeyniup
hwadh £ wnUnd hGinlwwp’

. wwydwlwlywl nGwpetpp, npnue Ywnnn U thnhnfub nhwJdwywl Jhgngutph hnuptph
gnudwpp W dwdwluwlwgnygp;

. wywdnpdwl hwunwlhubnp;
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o Jwnuwdwdlybwn Jwupdwlu W gnpdnnniejwl dwdlyGunh Gpywpwagdwu ywydwuubnp;

o wuwjydwultp, npnue uwhdwlwthwynwd U YwgqdwytnpwniLeywl wywhwlep npn2wyh
wlywnhyutphg wnwepwgnn nphwdwywu dhgngutph hnuptph Lwwndwdp (ophbwy " ng
JyGpwnwnaubih wywnhduGph hbn juwywo wyuwydwlwynpjwoncpynluubp); W

o UnwlUdbwhwuwnynipeyncuutp, npnug thnfunwd GU thnnh dwdwlwlwiht wpdteh hwwnnignedp
(ophuwy, nnnynuwnpnypubph ywppbpwwl yGpwlwynudp):

Unpnruwnlbph qony Jwuhwldwl swichnedp. Udnpuinhquigywéd wndbepny W wyp hwdwwwnthwy
GUwUnLinuGpnud hpwwl wpdGend hwdwndnn $huwlvwwl wynhyuGph hwdwnp wyuywdnn
Juwpyuwyhu ynpnrunutbphtu nennwd dwuhwuncdubph (UdY) swithnudp wyu ninpuinl £, npp
wwhwugnwd £ hwdwihp dnnGuGph Wb wywgw nunbuwlywl ywjdwuubph W Juwpyuwhb Juwppwagdh
JyEpwptbpw| ggwih Gupwnpnie)ntlutn (ophtwy hwdwhunpnutph nE$nunnh hwywluwywunipynlup
W npw wprnynitupned wnwewgnn Ynpniunubpp):

Udy-h swthdwl dwdwlwly hwdwwwhwwlu ywhwugutph Yyhpwndwl hwdwp wuhpwdtwn Gu
Lwl Up 2wpe wplenp nwwnnnnipnituutbp, huswhuphe U °

- JwpyuwyhU rhuyh Lzwuwywih weh swihwuhutph npn2ned,

- UdYy-h swihdwl hwdwp hwdwwwuwnwuhuwU dnnGluGph W Gupwnpnieyntlubph puwnpnieynil;

- 3ncpwpwlgnip Jupywunbuwyh/2ncyuwyh W upwug hwdwuwwwnwupuwl U4dY-h hwdwp
uywuybhp hpwyhdwyubph pwlwyubph W nmbuwlywpwp Y2hrubph uwhdwuncd,

- UdYy-h swihdwl Ltwwwnwyny hwdwudwl Shuwbuwywl wynmhdubph pjudptph unbnéncd:

Shuwlhuwynpdwlt wybjugdwl 2wupnitbwwlywt yuupnnnopyniulubp. pwlUh np
bwqdwytpwnLpjwul wuhpwdtwn £ hbwbuwynntl hp whuwwnwueubpp’ nphwbu
dhypndhuwluwynpnn Ywqdwytbpwnrpyniu W thnfuwnnipyntuutpp hhduwwunwd 1-hg 3 vnwiph
dwdybunnd U, Ywgqdwybpwnienltul wdtl nnwph quwhwwnnud £ Shuwbuwywu dhgngubph
utpgpwyddwl 2wpnibwwywlnceyniup:

PUwlwunU phqubu gnpdpupwgltphg GluGiNY” YwqdwltGpwnieintup Jupywwnnilubph htun
Uunnwwbu pwlwygnipyniuubph W hwnnpnwygdwu gnpopupwgnud £ gunuynud’ el pupwghy
Juwnpytph wwydwuubph yepwuwydwu, pE Uunp Jwpyuwhb wywydwluwgpbph unwgdwl
Lwywuwnwyltnny:

5. 2Aruuvu4yuu uhansuer 64 ruULs Fuvurdsevenr

2019p. nEywntUptph 2018p. nEywnbkUptph

31-h npnipjwdp 31-h npnipEjwdp

Ywuhuhy npwd 211,975 213,765

Cupwghy hwhyutn 492,519 291,389

dwdybunwiht wjwunubp® dhusle 30 on dwnpdwl dwdyunnny - 431,258

704,494 936,412

Jdwnpywihu ynpniuwnubph gond Jwuhwunwd (899) (238)
Cunwdtup npwdwywl Jhgngubp W nphwlug

hwdwpdtpubp 703,595 936,174

$3UU 9-h hwdwawjlu, wndtgnydwl Ynpneunubph gony wywhniunnubnh hwdwnpnudp puwn thnyGph
utpywjwgyned £ unnnpld
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odnip 1 CunwJdtlun
UwuhwUunwd wne 1 hnctujwp 2018 - -
$3UU 9-h punnitudwl wgntgnipynLup 79 79
Uwuhwunwd wn 1 hntuJwp 2018 $3UU 9-h uGpnpnudhg hGwnn 79 79
MwhnLunwihu dwhuu 159 159
Uwuhwund wn 31 nEjunbdptp 2018p. 238 238
UwuhwUunwd wn 31 hnLtujwp 2019p. 238 238
Muwhnrunwyhl dwhuu 661 661
VUwuhwunwd wne 31 ntywnbtdptp 2019p. 899 899

2019p. nEywntdptph 31-h npnipywdp, pupwghy hw2hyutpp wwhynod GU wnleinpwjhU nbGghnGuwn
pwuytpned, pun npnud Juwgnpnh 84.6%-p wwhynwd £ Gpyne nGghnGUuwn wnleinpwyhu pwuyned:
2019p. nEywntdptph 31-h npnpywdp, Ywqdwybpwnipyniup snituh nplE $huwlivwywl
hwuwnwuwnnipyntuncd YEunnpnuwgwd vhengutp, npnug Juwgnnpnp Ygbpwquugtbp ubhwlywl
Jwwhwwih 10%-p (2018p. ntywnbUptph 31-h npnLpjwdp’ qpn):

6. UDULS3UL shLULUUYUL anNroshevesr

bwagdwybpwnieynitup Yueptb| £ mwpptp wpdnipwjhlu uynthtp: LUwWl wowlugjw] Phuwlivwlywl
gnpéhpubpp hGunwaquynud swhynwd U hpwwUu wnpdGend: Uswugjw| gnpdhplutpp hwdwndned Gu
npwtu wywnhdubn wju nGwencd, Gpp Upwug hpwwl wpdtGep npwywl E, W npwGu
wwpunwynnpnepyntt wjt nGwencd, Gpp wl pwgwuwywu E:

Swdbunne wduwpdh npnipjwdp 2whnyph jwd Juwuh dhengnd hpwywlu wndbend swithynn
$huwlvwlwl wynhyubpp/ ywpunwynpnipeynlbubpp Upwnnud GU hGnlywip.

Uhghu Y2nqwd

wuwjdwlwgpuwjhu
bpwywlu wpdbp Ubjwlbwywlu gnidwp thnhuwpdbp
2019p. 2018pe.
ntywnbtdptph nEyunbtdptp
31-h h 31-p
uywphyutp npnLpjwdp npnLpjwdp 2019p. 2018p. 2019p. 2018p.
33 npwdh wnp
UUU nnjwph
Jwidwnp
- Jdhusl 1 wdhu - 348 - 435,574 - 483.92
- 348 - 435,574
7. 3usUbN/LALELRL SAYUD dUryYGsr
2019pe. 2018p.
ntywntdptph ntywntdptph
31-h 31-h
npnLEjwdp npnLEjwdp
RwbdwhunpnuGphu tipjwd Juwpybp wdnpunhquigdwd wndbeny hwywnynn 26,260,402 25,974,109
Jdwpywihu Yynpniunutbph gony Jwuhwunid (2,338,487) (1,797,202)
CunwdJdtup hwawhinpnpubphu pjwéd Jupybp 23,921,915 24,176,907

Uwnnple UbpYyuwywgywd BU hwawhunpnubphu tnpwd Juwnybpp punn Jupywunbuwyubpp®
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Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpunyuwd nmwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

2019p. nkjwnbtdptph 31-h npnLpjwdp

YUnpnrunnutph qény

dwuhwuncd

YUnpnruinubp hwdJdwhiwnu

Swdwhiwnu h qbny 2nLun jwpytkph

Juwpybn Jwuhwuncd Jwpykp Uyuwwndwdp, %

Uuhwuwwywu phqubu Jupytn 10,874,402 (1,109,612) 9,764,790 10.20%

Uwwnnnwywl Junpybp 1,855,801 (195,286) 1,660,515 10.52%

Uuhwuwnwywl gynLnuununGuwywl

dwnytp 13,529,982 (1,033,545) 12,496,437 7.64%

QynLnuunuuntbuwywl ywnybnp* 41 (38) 3 92.68%

vdpwjhUu gynnuwununbuwywu Jwpybp* 176 (6) 170 3.41%
Swswhinpnputphu npwd hwdwhiwnu

Jwpytp 26,260,402 (2,338,487) 23,921,915 8.90%

2018p. nkjwntUptph 31-h npnLpjwdp

Ynpnrunnutph qény

dwuhwuncd

YUnpnrunnubp hwdwhiwnu

Rwdwhiwnu h qdony 2nLuin quwpytkph

Juwpytnp Jwuhwuncd Jwpykp Ujwwundwdp, %

Uuhwwnwywl phqubu Jupytn 11,052,447 (776,028) 10,276,419 7.02%

Uwwnnnwywu Jwpybp 1,602,204 (95,408) 1,506,796 5.95%

Ulhwunwlywl gynenuununbuwywu

dwnytp 13,289,168 (899,466) 12,389,702 6.77%

fdpwjhU Jupytn* 13,040 (11,600) 1,440 88.96%

dpwihu gjnLnuunbnbuwywu Jupybp* 17,250 (14,700) 2,550 85.22%
Rwtwhinpnutphu npwéd hwdwhuwinu

Juwpytp 25,974,109 (1,797,202) 24,176,907 6.92%

*Upwlp UGpyuwywglnud GU judpwyhU JwpytGpp W fudpuwghb gynenuwnuntGuwwu Jupytpp, npnuge
Lbwadwytnpwnrpyntul wylu sh tnpwdwnpned npwbu wnwudhl JupyuwwunGuwly: 3w2dGunnc
dwdwlwlw2pgwuh npnepjwdp Up4wd Juwgnpnutpp uGpyuwwgunud GU hwdwwwwnwuhuwl

Jwpywuwunbuwyubph gony duwgnpnutpp:

Uwnnple Uepyuwywgdwd U hwewhunpnubphU tnpwo Jwnpytplu punn tnunbunceywl ninpunubph’

2019p. nEjwntdptph 31-h

2018p. nkjwntUptph 31-p

npniLpjwdp npniLpjwdp

Swdwhiwnt  Iwdwhiwnu Swdwhiwnt Iwdwhiwnu

juwpytp  Juwpybp, % upytp Jupybp, %

QynLnwinuunbunce)nill 13,950,911 53.13% 13,490,225 51.93%

Unlinnen 4,000,782 15.24% 4,663,305 17.95%

Upryntuwpbpnieniu 1,133,689 4.32% 1,287,313 4.96%

Spwluwnpn 837,550 3.19% 879,480 3.39%

Chuwpwnpnte)ntu 154,624 0.59% 383,656 1.48%

Uj| 6,182,846 23.53% 5,270,130 20.29%
Rwswhinpnutphu vnpjuwd

hwJwhiwnru upybp 26,260,402 100.00% 25,974,109 100.00%

Uwnnple UepYuwywgywé £ wpdbgpydwl gony JwuhwludwlU 2wpdp:
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«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnLpyniu

Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

QjnLnw- Uupmynitlw- Spwluu- ZChuwpwpno

mmuwnbunipintt  UrlbinnLp  pbpnipejnlu wnpwn eJnLu uji CunwJdtup
2018p. hnLtujwphp 1
(33UU 39) 220,784 97,136 26,707 16,409 10,822 62,562 434,420
$3UU 9-h punncudwl
wankgnipjnLln 780,726 209,231 84,497 57,614 53,124 174,736 1,359,928
2018p. hntujwph 1
(H3UU 9) 1,001,510 306,367 111,204 74,023 63,946 237,298 1,794,348
MNwhnruinwjhu dwhuu 488,673 210,005 55,057 71,130 33,992 216,682 1,075,539

Lwhuyhuncd nncpu

gndwd wywnhyutinh

JEpwywuguncd 18,981 89,613 15,918 2,015 2,483 19,048 148,058
®ni| 3 Jwpytph

nnynuwjht Gwdwnh

G2gnunnud 9,257 4,488 1,248 1,507 463 4,468 21,431
Uywnhdutph nnLpugpnid (617,266) (283,971) (87,862) (62,518) (40,027) (150,530) (1,242,174)
2018p. ntjwnbtUptph

31 901,155 326,502 95,565 86,157 60,857 326,966 1,797,202
MNwhnLunnwjhu dwhuu 491,827 152,049 44,559 41,347 16,671 301,768 1,048,221

Lwhuyhuncd nncpu

anywd wywnhyutiph

Jepwywuguned 152,424 144,021 29,580 15,812 10,487 58,211 410,535
Uywhyubnh nnLpugpnud (500,613) (196,161) (62,807) (63,641) (36,597) (117,024) (976,843)
©n| 3 wnytiph

nnynuwjht Gwdwnh

62qnunnud 27,398 9,271 4,157 2,940 2,245 20,482 66,493
®dnhuwpdbpwjhlu

nwwnwlncdutpp Ud4-h

Jpw (3,782) (1,085) (307) (227) (42) (1,678) (7,121)

2019p. nEjwntdptph
31 1,068,409 434,597 110,747 82,388 53,621 588,725 2,338,487

2019 p. nEywntdptbph 31-phu wjwpunywd nwpdw hwdwn Jwpyh Ynpneunh wpdtgnpydwl
wwhnruwinh 2wpdnidubpp hGnljwu Gu®

Dn, wnlyb ®dnLp 1 ®dnLp 2 ®dnLy 3 CunwJdtlup
Unpnruwnutiph gond Jwuhwunwd 2019p. hntuwnh
1-h npnLpjwdp 29,473 53,871 290,246 373,590

Gywdnunubph L dwhiubph Ypw
wiqnbgnLpynLu nLulignn 2wunpdbpn

oni 1-hg thnyy 2 (8,294) 139,628 - 131,334
®nutph dhole ®@ni 2-hg thn 1 3,822 (72,217) - (68,395)
inbnwthn- ®ni 2-hg thny 3 - (192,040) 223,815 31,775
hunLpynLulibn @oni| 3-hg thny 2 - 1,954 (6,254) (4,300)
oni| 1-hg thny 3 (1) - 31 30
(4,473) (122,675) 217,592 90,444
Lnp unbnoywd Ywd dtnp pEpdwd $huwtiuwywl
gnpohelbn 7,589 5,009 107,645 120,243
Onthnpunieyntultp PD-nLd/LGD-nLd/EAD-nLU 46,669 106,595 77,124 230,388
Shuwlbuwlywlu gnpshputbph wwydwlwgpuwyhu
npwdwywU hnuptph thnthnhunteyniu 214 (883) (1,646) (2,315)
OnpuwpdGpwihlu nwwnwlunwdubph wpnyniupnd
thnthnhunieyniu (71) (186) (356) (613)
49,928 (12,140) 400,359 438,147

Gywdnunubph L dwhiubph Ypw
wqnbgnipynLl snLubgnn pupdbn

dni 1-hg thny 2 (360) 360 - -
®nuph Uholl ®nLy 2-hg thny 1 ) ) - :
intnwthn- oniy 2-hg thny 3 i - - -

nLynLULG ®n| 3-hg thny 2 - ] ) _
hinLey n onL| 1-hg thny 3 _ _
(360) 360

Uwwbswlwgned (41,346) (666) (1,768) (43,780)

AnLpugpnid - - (145,923) (145,923)
(41,706) (306) (147,691) (189,703)

Ynpnrunnubph gdny Jwuhwunwd 2019p.

nEywntdpbph 31-h npniLpjwdp 37,695 41,425 542,914 622,034
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«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnLpyniu

Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

Uhohu U U Jwnplytp dnip 1 dnr 2 ®dnLp 3 Cunwudtlup
Unpnruwnutiph gond Jwuhwuntd 2019p. hntudwph 1-h
npnLpjwlp 218,689 115,685 1,089,238 1,423,612
Ghwdnunubpph W dSwhiubph Ypw wgqnbgnipynLlu
nLubgnn 2wpdbn
(31,642) 354,642 - 323,000 265,703
15,143 (233,318) - (218,175) (114,902)
arl‘:ﬁﬁmr:{hgu - (374,988) 436,214 61,226 59,252
hunLpynLLUED - 4,707 (12,315) (7,608) (1,691)
(60) - 892 832 -
(16,559) (248,957) 424,791 159,275 208,362
Lnp unbndywos wd dbnp pGpdwod Shuwlivwywu
agnnpohelbn 50,264 110,312 213,823 374,399
OnthnpunieynLtultp PD-nLd/LGD-nLd/EAD-nLU 79,763 147,552 477,570 704,885
Shuwlbuwlywu gnpdhputph ywwydwlwagpuwyhlu
npwdwywu hnuptph thnthnhunieyniu 6,035 (12,497) (5,793) (12,255)
Onpuwpdbpwihlu nwwnwlunwdubph wpnyniupned
thnthnhunieyniu (1,454) (1,091) (3,963) (6,508)
118,049 (4,681) 1,106,428 1,219,796
Gywdnunubph W dwhiubph Ypw wqgnbkgnipynLu
snLubgnn 2wnpdbn
(8,931) 8,931 - - -
onybnh Uhel ) i : :
ntinwihn- _ _
hunLpynLLltn ) ) _ i
(8,931) 8,931 - - -
Uwwwlwsnid (82,766) (3,450) (9,819) (96,035)
AnLpugnnud - - (830,920) (830,920)
(91,697) 5,481 (840,739) (926,955)
YUnpnrunnubph gény Jwuhwunwd 2019p.
ntywnbdpbph 31-h nphnLpjwdp 245,041 116,485 1,354,927 1,716,453

2019 p. ntywnbdptbph 31-hU wjwpundwd nwpyw hwdwn hwdwhinpnuGphu tipdwd Jwpytph
hwdwhiwnlu hwytlyznwht wpdGeutbph hwdwwwuwunwuhuwl 2wnpdGpp hGnlywiu Gu.

dnep Juupybp dnp 1 ®nLp 2 ®nLy 3 CunwJtup
RwUwhiwnU hwpytynwihb wndte 2019p.
hnLudwph 1-h npnipjwdp 3,401,463 234,650 451,114 4,087,227
onusnh (702,751) 702,751 - - -
Uhol 228,028 (228,028) - - -
(nEnwthn- - (479,508) 479,508 - -
hnLpINLLLE 11,317 (11,317) - -
(56) - 56 - -
n (474,779) 6,532 468,247 - -
Lnp unbnoywd Ywd dbne ppdwo $huwliuwywl
anpohplbn 4,137,015 149,054 198,529 4,484,598
Uwyn gnedwph Jdwpned (4,093,724) (157,789) (44,017) (4,295,530)
Rw2ytgnywd innynuh thnthnfuncpynil 170,771 20,601 66,074 257,446
Shuwluwywl gnpdhpubnh wwydwluwagpuwyhu
npwdwywl hnuptph thnthnpunieyniu (1,444) (1,292) (3,408) (6,144)
Uwjwswlwsnid (111,497) (50,292) (168,476) (330,265)
NnLpugnnud - - (145,715) (145,715)
dnfuwpdbepwhU tnwunwuncduGph wpryniupned
thnhnhuniejniLu (5,720) (988) (907) (7,615)
Rwdwhiwnu hw2ytlynwjhu wipdte 2019p.
nGyntdptph 31-h npnLpjwdp 3,022,085 200,476 821,441 4,044,002
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«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnLpyniu

Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

UhohUu L UGS dnip 1 dnLp 2 ®dnLp3 Cunwdtlup
RwdwhiwnU hwytynwihb wndtp 2019p.
hnLudwph 1-h npnipjwdp 19,077,879 936,826 1,872,178 21,886,883
onLEnh (2,112,322) 2,112,322 - - -
UhslL 803,992 (803,992) - - -
(nEnwthn- - (1,210,166) 1,210,166 - -
Lyl | 25,820 (25,820) - -
(2,469) - 2,469 - -
N (1,310,799) 123,984 1,186,815 - -
Lnp unbndywod Ywd dbnp ppdwd Shuwlivwywu
annoheubn 16,659,761 805,481 510,760 17,976,002
Uwyn gnedwph Jwpned (15,128,314) (532,683) (190,002) (15,850,999)
Rw2dGanywd innynuh thnhnhuntpyniu 557,863 (44,531) 70,161 583,493
Shuwluwywl gnpdhpubnh wwydwluwagpuwjhu
npwdwywl hnuptph thnthnpuniejnLu (5,216) (12,206) (10,691) (28,113)
Uwwawlwsnid (461,735) (507,304) (430,893) (1,399,932)
NnLpugnnud - - (831,128) (831,128)
dnfuwndtewhUu tnwunwunwduGph wpryniupned
thnthnhunipynLl (104,724) (7,912) (7,170) (119,806)
Rwdwhiwnu hw2dtlynwjhu wipdte 2019p.
nEywnbtdptnh 31-h nhnLpjwdp 19,284,715 761,655 2,170,030 22,216,400
2018 p. nGywnbdptph 31-hU wdwpundwd nwpyw hwdwnp Juwpyh Ynpnunh wpdbgpydwu
wwhnruwnh 2wndndutpp hGnlywiu Gu°
@npn Jwpybp dnip 1 dnrp 2 ®n; 3 Cunwdtup
Unnnruwnltph gony dwuhwunwd 2018e. hntudwph
1-h npnipjwdp 23,074 16,084 261,992 301,150
Gywdnunubph W dSwhiubph Ypw wqnbgnipynLl
nLublgnn wunpdbpn
oni| 1-hg thny 2 (4,464) 86,427 - 81,963
oniph Jhole ®ni 2-hg thny 1 1,780 (33,155) - (31,375)
inbnwthn- onL| 2-hg thny 3 - (93,592) 118,547 24,955
hunLynLlltn oni| 3-hg thnyy 2 - 33 (463) (430)
oni| 1-hg thny 3 - - 30 30
(2,684) (40,287) 118,114 75,143
Lnp untnoywd Ywd adtnp ptpdwo Shuwlbiuwlyuwu
agnpohelbn 7,475 3,597 68,698 79,770
Onthnhunipynitlutp PD-nLd/LGD-nLd/EAD-nLU 34,829 73,465 40,174 148,468
Shuwluwywl gnpdhepubnh wwydwluwgpuwyhu
npwdwywl hnuptph thnthnpunieyniu 5,730 (3,941) (4,236) (2,447)
OnfuwndbpwhUu tnwunwuncduGph wpryniupned
thnthnhunipiniLl (5) 14 90 99
45,345 32,848 222,840 301,033
Eywdnuinubpp I dwhiubph Jpw wignbgnipynLl
snLublignn pwupdbp
oni| 1-hg thny 2 (6,618) 6,618 - -
onrtph dhel oni| 2-hg thny 1 - - - -
wnbGnwithn- ®ni 2-hg thny 3 - - - -
hunLpynLulitp oni| 3-hg thny 2 - - - -
onL| 1-hg thny 3 - - - -
(6,618) 6,618 - -
Uwwdwlwsnd (32,328) (1,679) (7,070) (41,077)
AnLpugpnud - - (187,516) (187,516)
(38,946) 4,939 (194,586) (228,593)
Unpnrunutph gony Jwuhwunid 2018pe.
nGynbtdptph 31-h npnLpjwdp 29,473 53,871 290,246 373,590
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«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnLpyniu

Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

UhohUu b UG Jwpytp dnrp 1 dnr 2 ®nL; 3 Cunwudtlup
Unnpnruwnltiph gony dwuhwuntd 2018p. hntudwph
1-h npnLpjwdp 169,175 58,750 1,265,273 1,493,198
Gywdnunubph W dSwhiubph Ypw wiqnbgnipynLlu
nLubgnn wupdbpn
onL| 1-hg thnyy 2 (25,577) 291,280 - 265,703
®dnL| 2-hg thny 1 9,105 (124,007) - (114,902)
‘iﬁﬁi‘qﬁ;{h?u ont| 2-hg thny 3 - (272.281) 331,533 59,252
hunLpgnLLUtn onL| 3-hg thnyy 2 - 134 (1,825) (1,691)
oni| 1-hg thny 3 - - - -
(16,472) (104,874) 329,708 208,362
Lnp untndywd Ywd adtnp ptpdwd Shuwlbivwlywu
gnpohelbn 44,861 18,401 155,491 218,753
oOnthnhuncpynLtuutp PD-nLd/LGD-nLd/EAD-nLU 72,384 155,969 430,453 658,806
Shuwluwywl gnpdhpubnh wwydwluwagpuwjhu
npwdwywu hnuptnph thnthnfunceynLu 2,633 (8,607) (14,481) (20,455)
OnfuwndbpwhU tnwwnwunwduGph wpryniupned
thnhnhunijniLu 178 252 535 965
103,584 61,141 901,706 1,066,431
Eywdnuinubpp W dbwhiubph Jpw wqgnbgnipynLl
snLubgnn pwnpdbn
onL| 1-hg thny 2 (4,234) 4,234 - -
onup o i 709 004 - - - :
wntnuwthn-
hunLeynLlilib ®ni| 3-hg thnyy 2 - - - -
oni| 1-hg thny 3 - - - -
(4,234) 4,234 - -
Uwwbwlwsnid (49,835) (8,440) (23,084) (81,359)
Ancpugnnd - - (1,054,658) (1,054,658)
(54,070) (4,206) (1,077,741) (1,136,017)
YUnpnrunnubph qdony Jwuhwunid 2018pe.
ntynbtdptph 31-h npnLpjwudp 218,689 115,685 1,089,238 1,423,612

2018 p. nGywnbdptph 31-hu wdwpundwo nwpyw hwdwp hwdwhunpnuGphu tnpdwo ywpytph
hwdwhiwnU hwadtlnwhu wnpdbelutph hwdwwwwnwuhuwl 2wndtGpp hGuinlwu Gu.

@nen Junpybp dnp 1 dnrp 2 ®nL; 3 Cunwudtlup

Swdwhiwnu hwytyznwihl wpdte 2018p.

hniudwph 1-h npnipywdp 2,985,238 168,593 384,776 3,538,607
®n| 1-hg thny 2 (518,199) 518,199 - -

E’”L&mh ®nt| 2-hg thny| 1 122,768  (122,768) - -

thbzrlLumn- ®ni| 2-hg thny 3 - (262,690) 262,690 -

hunLpynLULG ®nL| 3-hg thny 2 - 851 (851) -

n ®ny 1-hg thny 3 (256) - 256 -

(395,687) 133,592 262,095 -

Lnp unbnoywd Ywd dtnp pEpdwd $huwtiuwywl

gnpohelbn 4,712,197 81,005 148,004 4,941,206

Uwyp gnudwnh Jwpned (4,045,090) (128,008) (48,785) (4,221,883)

Rwybgnywd innynuh thnthnfunieynlu 202,773 36,371 27,458 266,602

Shuwluwlywlu gnpshputbph wwydwlwgpuwyhu

npwdwywu hnuptph thnthnhunieyniu 1,075 (712) (4,385) (4,022)

Uwwwlwsnid (58,522) (56,432) (130,654) (245,608)

AnLpugnnud - - (187,516) (187,516)

Onpuwpdbpwihlu nwwnwlunwdubph wpnyniupnd

thnthnhunieniu (521) 241 121 (193)

Swdwhiwnu hwytlynuhu wpdte 2018p.

ntynbtdptph 31-h npnLpjwdp 3,401,463 234,650 451,114 4,087,227
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«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnLpyniu

Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

Uhohlu U UEO ®dn 1 dnip 2 ®énp3 Cunwdbtlup

RwdwhiwnUu hwyytynwjhu wndbe 2018p.

hnLudwph 1-h npnLpywdp 20,707,244 888,487 2,125,657 23,721,388
oni| 1-hg thny 2 (1,806,520) 1,806,520 - -

S”L&mh onuy 2-hg thny 1 533,138  (533,138) - -

mhtfnwmn- ®ni 2-hg thny 3 - (889,609) 889,609 -

hunLeynLlLG oni| 3-hg thni| 2 - 6,907 (6,907) -
®ni| 1-hg thny 3 - - - -

n 1,273,382 390,680 882,702 -

Lnp unntndywo Ywd adtne ptpdwo Shuwlivwyuwu

gnpdhelbn 16,285,452 353,579 404,639 17,043,670

Uwjn gnedwph Jwpned (17,062,583) (475,373) (236,100) (17,774,056)

Swdbgnywd innynuh thnhnhuntpyniu 573,516 45,043 101,796 720,355

Shuwluwywl gnpdhpubnh wwydwluwagpuwjhu

npwdwywu hnuptnph thnthnfunceynLu 541 (1,904) (17,632) (18,995)

Uwwswlwsnid (139,787) (262,789) (336,650) (739,226)

AnLpugnned - - (1,054,658) (1,054,568)

OnfuwndbpwhU tnwunwunwduGph wpryntupned

thnthnhuncpnLl (13,122) (897) 2,423 (11,596)

Swdwhiwnu hwdtly2nwpht wpdte 2018 pP.

nEynbtdpbph 31-h npnLpjudp 19,077,879 936,826 1,872,177 21,886,882

Qnuwyh U wy) wwywhnydwénipjwl yepintdnepynctli. Uwgqdwytpwnipynitup Jwupwynpyhwn
ncuncdUwuhpnud £ wpdGgnpyywo Jupytph hwdwn ywhynn ghwdutpp, Gpp wybih hwjwlwywl E
nwnUuncd, np Ywadwybpwnieywup wuguh gpwyh wnrwpyuwih ubthwywunceynlup® huwpwynnp
ynpnruwnutpp JenuGine bywunwyny: Shuwbvwwl wynhdutpp W npwlg géony wywhynn
gnwyutph JwuhU tntnGywwnynipeyniup 2019p. nGlywnbdptnph 31-h npnieywdp UGpYuwwgywo E

unnple.
Swdwhiwprbt  Ynpnruwnmubph
hw2ytl2nwjhl qony Udnpunhqugyuwd Qpwiyh
wipdbtp Jwuhwunwd wipdbe hpwlwlu wpdbe
®nen 821,441 (542,914) 278,527 -
AEpninh UGy
gunuynn
qupyuyhu
wnpundb|
(®dny 3) Uhohu W UGd 2,170,030 (1,354,927) 815,103 -
CunwdJtup 2,991,471 (1,897,841) 1,093,630 -

Shuwluwywl wywnhyubpp W npwug gény ywhynn gnwylutph dwuhU tnGnGywuwynieyniup 2018p.
nGyuntdptph 31-h npnpywdp UepJYwwgywod £ unnpll”

Swdwhiwnu  Ynpnrunnubph
hw2ytEy2nwyhu qdony Udnpunhqugyuwd Qpwyh
wpdbp Jwuhwunwd wpdbp ppwjwlu wpdbe
®nen 451,114 (290,245) 160,869 15,904
Atdniinh Uk
gquuynn
dwnluyhl
wnnpundby
(dny 3) Uhohu L ULd 1,872,182 (1,089,240) 782,942 286,899
CunwdJtup 2,323,296 (1,379,485) 943,811 302,803

Swenpnhy wnynruwyubpp uGpyuwywguncd GU JupyuwyhU wnpundtbih pw2hudwonceyniup puwn
Jwny/gnpwy hwpwptpwygnipjwl: dwny/gpwy hwpwpbpwygneegniup hwzdwnydned £ npwytu
Jwnpyh hwdwhiwnu wpdteh wd Jupywiht ywpunwynpnepyntbubph hwdwp uwuwnwnytGihe
Jwpubph W ghwyh wpdteph hwpwptpwygnieiniu: Spwyh quwhwunnedp pwgwnnud £ gpwyh
unnwgdwl b Jwdwneh hGn juwywsd gwulwgwd dgpuinned:
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«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnLpyniu

Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

Uunnpl pGpdwé wnynruwyned UpYuywgywd £ Ywqdwybpwnipywl Jwpyuwiht ynpundbih hwdwnp

dJuny/gpwy hwpwptpwygnipywl pwzkuncdp”

2019p. nkjwntdptph 31-h npnLpjwdp

updtignyquwd Jupyuwjhu ynpuindk)

dn wplyb CunwJtlu wplywihu ynpundpb nLp 3
Jdwply/qpuy Swdwhiwnu Swdwhiwnu
hwpwpbpwlygnipjnLu hw2tEl2nwphu Ynpnrunnubtph hw2ytly2rwjhu YUnpnLunnubph
(LTV) wpdbe qdOnd Jwuhwunwd wpdbe qéond Jwuhwunwd
Quiyuwhnyyuwd
Jwpybkp 4,044,002 622,034 821,441 542,914

2019p. ntywnbdptph 31-h npnLpjwdp
dwply/qpwy
hwpwptpwlygnLpynLu
(LTV)
Jdwply/qpuy Swdwhiwnu Swdwhiwnu
hwpwpbpwlygnipjnLu hw2ytly2rwyhu UnpnLrunnubph hw2ytly2rwyhu YUnpnrunubph
(LTV) wpdbe qdny Jwuhwund wpdbe qdénd Jwuhwunwd
Quiuwyuwhnyyjuwd
Jupytp 22,216,400 1,716,453 2,170,030 1,354,927

2018p. MtUnkdptnh 31-h npnLpjwdp

Updtiqnyqwd Jupyuwjht ynpindbyi

@dnen Juplybn Cunwdtlup Juplyuwihu ynpundpbi thnr 3
Jdwply/qgpwy Rwdwhiwnru Swdwhiwnrlu
hwpwptpwlygnLpyncu hw2ytly2nwjhl YUnpnrunnubph hw2ytl2nwjhu YUnpnLunnubkph
(LTV) wipdbe qdony Jwuhwuncd wipdbe qdony Jwuhwund
Quuwwhndywd Junytn 3,996,397 355,041 438,162 288,018
®npen 50% 3,422 - 134 -
50%-60% 1,836 - - -
61%-70% 330 - - -
71%-80% 5,531 - 4,619 -
81%-90% 515 - - -
91%-100% 2,107 - - -
100% L wykih 77,089 18,547 8,199 2,226
CunwJtup 4,087,227 373,588 451,114 290,244

2018p. nkjwnbdptph 31-h npnLpjwdp

Updtiqnyqwd Jupyuwjht ynpindbyi

Uhohu U U6 Juipyt CunwdJdtup yuplwjhu ynpndpb nL 3
Jdwnly/gpwy Rwdwhuwnu Rwdwhuiwnlu
hwnpwpbGpwygnieynLu hwadty2nuwjhlu UnpnLuwnutbph gony hwadty2nuwyhu UnpnLuwnutph gony
(LTV) wnpdbp Jwuhwuntd wnpdbp Jwuhwlncd
Quuwwhnyywsé Junpybn 16,062,293 1,264,453 1,608,389 1,006,116
®npen 50% 158,049 - 5,088 -
50%-60% 120,119 - 11,403 -
61%-70% 91,451 - 11,648 -
71%-80% 187,057 - 14,653 -
81%-90% 184,387 991 12,807 991
91%-100% 154,433 12 2,541 -
100% L wykih 4,929,093 158,158 205,649 82,134
CunwdJtup 21,886,882 1,423,614 1,872,178 1,089,241

2019 W 2018pP. ntywntdptph 31-h npnipywdp hwwhinpnubGphu tipdwd pninp ywpytpp
(punhwuncp wnpundtbh 100%) wnpytb| BU Swjwuwnwuh Iwbpwwbwunnipiniunud gnpénn wbuhwwnubphu
W YwaqdwytpwnipeynluuGphl, npp gnyg £ vnwhu, np wnjw E Lpwlbwlwh w2huwphwgpwyuwu
yGuwnnpnuwgnud JGY 2pgwiinid:

Swbwhunpnutpht tnnpdwd Juwpytph gdénd wy| tnbEnGYwwndnipyntlubpp wnnb'u dwu. 29:
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8. LtMMrNrUUShL wpdtenpetp
2019p. nkjwnbdptph 2018p. nkywnbkUptph
31-h npnipjudp 31-h npnipjudp
33 $huwlivtbph bwhiwpwnpneejwlu Ynnuhg pnnwnyywod
wndbpnetan 1,194,923 1,220,843
YUnpnLuwnubph gony Jwuhwund (3,878) (5,005)
CunwJbkup 1,191,045 1,215,838
$3UU 9-h hwdwauwyl, wnpdtgpydwl Ynpneunutbph gond wwhnrunubph hwdwnpnedp puwn thnylGph
uGpywjwgyned £ unnnpld
dnip 1 CunwdJdtlup
Uwuhwunwd wne 1 hnitbjwp 2018p. - -
$3UU 9-h punnibdwl wgnbgnipe)niup 5,008 5,008
Uwuhwunwd wre 1 hnLtujwp 2018 $3UU 9-h Ukpnpnidhg hbwnn 5,008 5,008
Uwuhwunwdubph gony ybpwnwnpa (3 3)
Uwuhwunwd wn 31 nEjunbtdptp 2018p. 5,005 5,005
Uwuhwunitd win 1 hnlujwp 2019pe.
Uwuhwuncdubnh qond JGpwnuwnpa (1,127) (1,127)
UwuhwUunwd win 31 nEjunbdpbp 20196. 3,878 3,878
2019 p. nGywntdptph 31-h npnipywdp UGpnpnudwihbu wpdGenetnhg 1,194,923 hwqwn npwdJ
wywhyutpp (2018 p. nGyntdptph 31-h npnywdp® 966,519 hwquwp npwd) ghwywnnyb] Gu
hGungudwl wwydwluwagnpbpny Ywqdwytpwnipjwl unwldlbwd ywpunwynpnipyntuutbnh nhdwg
(nGu owl. 12-p): Gypnwwpunwwnndubph wujwlbwywl nnnynuwnpnyep 6.90% E (1
typnwwnpunwuwnnduh nhdwg) WL Jwpdwlu dwdytbunp® 2020 p.
9. 3IhULUYUL Uh3NSLENr
Jdwpawuwiwd
hhduwluwlu
dhgngutph Ywwh W
Yypuw hwnnp-
Juuwhwnw] nwiygdwlu Spwublbyjwuyuwihu dnfluwnpw-
utpnpnidutp  dhgngutp qnLjp Uhgnglutp Uj1 Cunwdbup
Uygpluwyuwl
wipdbp
2018pe.
hniujwph 1 326,652 289,229 312,271 76,546 211,301 1,215,999
Udbjwgnidutp 8,604 178,744 14,052 53 1,936 203,389
OwnwpnLdltn (9,306) (13,244) (2,671) - (2,104) (27,325)
2018pe.
nEywntdptph 31 325,950 454,729 323,652 76,599 211,133 1,392,063
UdtjwgnLuubp 8,566 44,216 12,905 1,227 4,911 71,825
2019p.
nkywnbkdpkph 31 334,516 498,945 336,557 77,826 216,044 1,463,888
YUnLunnwyuwd
dw2wdnipjnLu
2018p.
hncujwiph 1 190,890 247,057 254,779 76,546 169,760 939,032
Uwdwonteywl
dwhuu 36,114 43,816 28,213 53 21,620 129,816
OwnwpnLdltp (5,648) (13,190) (2,576) - (2,039) (23,453)
2018p.
ntywnbkdpkph 31 221,356 277,683 280,416 76,599 189,341 1,045,395
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Uwqwodntpjwl
owhuu 29,612 64,426 24,191 962 15,798

134,989

2019p.
ntywntdptph
31 250,968 342,109 304,607 77,561 205,139

1,180,384

2nLun

hw2dtYznwyjht

wpdbte

2019p.

nEYywntUptph

31-h npniLpjwdp 83,548 156,836 31,950 265 10,905

283,504

2018p.

ntYwntidptph
31-h nppnipjwdp 104,594 177,046 43,236 - 21,792

346,668

2018pe.
hnitujuwph 1-p
npnLpjwdp 135,762 42,172 57,492 - 41,541

276,96

7

2019 L 2018ppP. ntywntdptnph 31-h npnipywdp wdpnnenipywdp Jwdwd, pwjg nkn ogunwgnnpdynn
wywinhyubph hwdwhiwnu hwdGyznwihu wnpdGep ugdnwd £ 766,070 hwqwp W 630,905 hwqun

npwd, hwdwwwunwuhpiwluwpwn: 2019 W 2018pe. ntywntdptph 31-h npnipeywdp
LbwqadwyGpwnipeynlup sh ntutgb) gnwywnpywd hhduwywu Jheng:

10. N2 L3NFERUYUL UNShYLErM

Swdwwpggwjhu

dpwgpbp Cunwdtup
Uygpuwwl wpdbe
2018pe. hnLtujwphp 1 440,446 440,446
uyGlwgnudubp 61,373 61,373
Ounwnpnudubn (12,115) (12,115)
2018p. ntijwinbkdptph 31 489,704 489,704
UyGjwgnidubp 133,444 133,444
2019p. ntijinbkdptph 31 623,148 623,148
UnLwnwlywd wdnpinhqughw
2018p. hnLtudwphp 1 151,857 151,857
Udnpunhquighwjh dwhuu 58,882 58,882
Owwpnwdubp (9,679) (9,679)
2018p. ntywnbkUptph 31 201,060 201,060
Udnpunhqughwjh dwhuu 89,619 89,619
2019p. ntywnbkdptph 31 290,679 290,679
2nLin hwytlyzrwjhu wpdbe
2019p. nthjwntdptph 31-h npnLppjwdp 332,469 332,469
2018p. ntywntdptph 31-h npnLpjwdp 288,644 288,644
2018p. hnLtujwph 1-h npnLpjwudp 288,589 288,589
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11.

12,

Uu4yShduh OQsuaNrSuUUL brudnrue

Uyunhdh ogunwugnpddwt hpwynLup ChunLpjnLulubp Cunwdtlunp

Uyqpuwwlu wpdte
2019p. hniujwph 1-h npnLpjwdp 976,174 976,174

UyGjwgnidubp - -

2019p. ntywnbtdptph 31-h npnLpjwdp 976,174 976,174

UnLnwwd Judwdnipyniu
2019p. hnLtujwiph 1-h npnLpjudp - -

Swpyw dwhuu 259,360 259,360

2019p. ntkjwntdptph 31-h npnLpjwdp 259,360 259,360

Sw2yty2nwyhu wpdbte
2019p.hnLtujwph 1-h npnLpjudp 976,174 976,174

2019p. ntywntdptph 31-h npnLppjwdp 716,814 716,814

bwagdwybpwnipeyntup Jupadwywinwd £ pwgdwphy 2hunicpyniultp: dwpbdwlwnipjwl Jhghu
dwdytGuwnl £ 5 vnwph:

JdwpbdwluwinLpjwl wywpwnwynpnipyntbuGph dwdybunuwjuncpyjwl yGpinconcpyniup bGpluwywgywod £
owl. 29-nud W dwl. 15-nud:

2019pp. 2019p.
ntynbdptph 31 hnitujwph 1

Cwhnypenud L yuwunwd Swbwiguwd gnedwputp
Uyunhyh ogunnwgnpddwl hpwynituph dwgwoncpjwl dwhuu 259,360 -
Jdwpdwywnpjwl wywnpunwynpnepntbubph tnnynuwjhu dwhuu 108,984 -
Ywptwdwdlybwn Juwawlwnipyntuubphlu wnUsynn dwhuu 1,083 -

CunwdtlUp npwdwywl Jhgngubph wpunwhnuep JuwpbdwlwinipyniuuGph hwdwp uagdnwd £ 300,240
hwquwp 33 npwd:

U3L uushJuer

2019p. 2018pe.
ntywntdptnh ntywntdptnh
31-h 31-h
npniLpjwdp npniLpjudp
U1 Phuwiuwljuwt wunhyubkp
Uunwlwihe gnudwpubp Jéwnpwhw2dwnuwyhu juguwytnpwnipynllutbphg 12,373 21,936
Uj| unwgdbihe gnidwpubn 3,022 1,652
Cunwdtup wj; Phuwuwuwt wynmhyubkp 15,395 23,588
Ui ng phuwuwluwt wynhyutp
Ywlhuwysdwnpubp wwypwlplbph W dwnwynieynLuubnh gony 13,743 11,626
Mwpwnubn 15,439 15,317
Ywlhiwyswnywd hwplytp W wyp ywpunwynpnepynluutn pyjnepbhu
15,227 9,208
pwgwnnipjwdp 2whnipwhwnyh
U 5,611 7,807
Cunwdtup wjp wlwnmhyubp 65,415 67,546
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13. AuUrsudnNrnEER3NEFLLEN I6SALUUL MUsvuLUarnd

14.

15.

bwagdwytpwnieyntll ntuh htlngudwl hwdwawjuwgnptnh qony gnpéwpeubn: IGungudwu
hwdJdwawjuwgnptnnyd thnfuwwnynipynitl tnpywo juwd Juwdwnywd wndbenetpp thnhuwlgyned Gl

Gppnpn Ynnuhu YwquwyGpwnrepywl Ynndhg unnwgwéd uwuhuhy npwdh thnfuwptGl: Wu

$huwlvwlywl wynhyubpp ywpnn U yGpwgpwdwnpdbp ywd Jepwdwédwndtl gnpépuytputph
ynnuhg YwquwytGpwnrgywu wywnpunwynpnepyntuubph sywunwpdwl (nGdnpinh) pwgwyuwyniejwu
nGwenwd, uwyuwjlu gnpopuyGpp ywpunwynpynud £ yGpwnuwpaub] wpdbenetpp ywydwlwgph
wywpuhl: Ywagdwybpwnipjwl uwhdwudwdp wyn wnpdtGenretph gdond pninp nhuytbpl nu
ognLinubpp ywhwwuydbl U W wyn huy ywwndwnny npwlpe s6U wwwtwlwsdb: Uju gnpdwnppubpl
hpwywuwgynid U wjlu wwydwulutpnd, npnue punnctlwd Gu unwunwpun ywpywynpdwl W
wndtpenrtph thnpuwnnipywl nL Junpyuwjhu gnpdncutnipywl dwdwluwy, huswbu bwle wjbwhuh
thnpuwlwydwUu gnpéwpeutpnid, npuinbn Ywqdwytpwnieyniup hwunbu £ gqwihu npwtu JUhounnpn:

2019p. nGEywntGUptph 31-h npnuywdp YwquwGpwniejwl ywnpunwynpneeyntbutpp $huwlvwlwl
hwunydwdh bwqdwybpwnrpynLuutph hGun Yupdwod htngudwl wywydwuwgnptbph gony Ywqub| £
1,223,359 hwuquwp npwd (2018p. ntywntdpbnph 31-h npnLgjwdp’ 914,220 hwqwp npwd): 2019
pUwlywuh nGyntdptph 31-h npnpywdp wju wwpunwynpnepeynlbubph nhdwg ghwyh wwywhnyduwu

Uhgong hwunhuwgnn Phuwlvwlwl wynhyubph (npnup pwnyuguwd Gu 33 $huwliulitph

Lwhuwpwpnipejwl Gypnwwpunwwnndubphg) hpwwu wpdbep uqgdb) £ 1,194,923 hwqwp nphwd
(2018 . nEyuntUpbph 31-h npnLywdp’ 966,519 hwquwnp npwd): SGu dwunpwagpnieynLu 8-p:

PN1UMY4Us MUrsLeusbhu urdce1Etr

Uwpduwl Undt- 2019 p. 2018 .
Updnyjp dwdybn  Yupnuh% nEynbdptph 31 nGywunbGdptph 31
PNnwnyYwod
wwnunpwihu wpdbenebn 3R npwd 24/09/19 10.5 1,539,905 -
PNnwnyYwod
wwnunpwihu wpdbenebn 3R npwd 20/12/21 10.5 1,405,493 1,407,060
PNnwnyYwod
wwnunepwihu wpdbenerbn 3R npwd 26/04/19 10.5 1,017,068 -
ennunyywd uuL
wwpupwihu wpdbenebn nnun 25/02/19 6 978,373 -
fnnwpyywod uuu
wwpwupwihu wpdbenebn nnwn 22/02/19 7.5 - 1,986,733
fnnwpyywod
wwpwupwhu wpdbenebp 33 npwd 27/04/19 12.75 - 1,533,853
Cunwdtup pnnupyyuwd
wwpwnpwjht wpdbpnrbp 4,940,839 4,927,646
JurauyurLnHeRsuL nursudnrnEeR3ntku
2019p. 2019pe.
ntynbdptph 31 hnitujwph 1
dwdyGunuwjuncpjwl yEpinLdnLpynil.
1-hU wwnh 336,036 300,350
2-nn tnwph 327,945 336,036
3-nn wvnwnh 327,945 327,945
4-nn thnwnh 85,670 327,945
5-pn wvnwph - 85,670
1,077,596 1,377,946
Lwgbgnid® sywuwnwywd innynuwjhu Gywdnin (292,678) (401,772)
784,918 976,174
JdbpinLsdwd npwtu’
Ny pupwghy 741,560 1,077,596
Cupwghy 336,036 300,350
1,077,596 1,377,946
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16.

bwagdwytpwnipeynitup sh wnbsdnid hpwgybihnieyjwl Lpwluwlwih rhuyh hp ywpbwlwniejwl
wwnpuwynpnepyntuutph Jwuny: dwpadwwjwywlu ywpunwynpnepynlbubpp nGywdwpdned Gu
bwagdwybpwnirpejwl quwludwwbnwlywl gnpownnyeny:

onvunnrk uhansuer

Uubjwlbwluwl 2019p. Uujwlwlwl 2018ppe.

nnynuw nEYyntdptph wnnynuw- nkjwnbtdptph

Uwpdwl nnpnyp 31-h npnype 31-h

updnype  dwdybunn % npnLpjwdp % npnLpjwdp

dwnytp pwuytphg W

$huwlivwywu

hwuwnwuwnnipynLultinhg UUUL nnwn 1-3 vwph 6.0-8.03% 10,713,148 6.67-8.96% 11,418,498
dwnytp pwuytiphg W

$huwlivwywu

hwuwnwuwnnrpejnLtuutnhg 3R npwd 1-3 nnwph 10.5% 1,428,424 - -
dwnytp pwuytiphg W

Phuwlivwyuwu

hwuwnwuwnnipjnLulbnhg 3R npwd 4 \nwnh - - 12.25% 479,249
Jdwpytp $huwtiuvwyuwl

yuwqdwybnwnpynLu

shwlunhuwgnn

hpwdwpwlwywl

wludwlghg UUUL nnpwn 1 whnwph 5.0-5.5% 271,608 5.25-5.55% 519,955
Jdwpybp $huwiuvwywu

JwagdwybpwnipyniLu

shwunhuwgnn

hpwywpwlwywl

wlbdwlughg 3R npwd 1 tnwph - - 9.50% 205,780
33 YEUnpnuwywu pwuyhg

Uhgwaguyht dpwgntnny

unwgywd Junybn 3R nphwd 5 tnwnh 6.25-6.75% 100,776 6.25-6.75% 185,231

Cunwdtup thnjuwnnt
dhgngutp 12,513,956 12,808,713

2019p.-h nGywnntUptph 31-h npnrgywdp YwqdwybGpwnoeyniul nLluh thnfuwnnopynluutn 7
$huwluwwl hwunwwnnipynluutphg (2018p.-h ntywntdptnh 31-h npnLgywdp ™ snpu
Phuwlivwywl hwuwnwuinnipyntultiphg), npnug Juwgnnpnubiphg jnLpwewlgnipp gpwquugnud £
ubthwywlu ywwhwnwih 10%: Wu duwgnpnutph hwdwhiwnl wpdbep 2019p.-h nGywntdptph 31-h
nnpnLejwdp Juqunud £ 11,981,562 hwqwn npwd (2018pe.-h nGywntdptph 31-h npnLgjwdp 8,111,383
hwquwp npwd): Mwpunwynpnepeynlbubpp swithynud GU wdnpunhqugdwd wpdteny:

bwaqdwybpwnipeyntup wwpuwynp £ hwdwwwunwupuwuncenitt wwywhnyb) thnfuwnne dhgngubphu
wnUsynn Phuwlbivwywl ywydwuubph npnypeUutphu: Wu npnypUtpp UGpwnnud U uwhJdwudwd
gnpéwyhglubp, wwpuwynpnipinil/ubhwwl Juwwhunw] hwpwpGpwygneeyniup W Jh 2wpe wy|
$huwlivwywl gnpdswyhgubp:

2019p. W 2018p. ntGywntdptph 31-h npnipywdp Ywaqdwybpwnieyniup fuwhuwntb Ep Jhewqguihu
$huwlivwywl hwuwnwwinnepynLultGph hGn nlubgwd wydwluwgnwihU npn2 npnypubp: Ihdudbing
Jwpywuwnniutph hGunn pupwghy pwbwlygnieynctuutbph W hwnnpnwygnipywt ypw, nGywdwnpnieyniup
wwwhndwaptb] £ pninp ghgnudutpp 2019w, nGywntdptph 31-h npnupywdp :

Wu ywpunwynpnepynlulbpp swithyned BU wdnpuinhquigwd wpdbeny:
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17. USL mursudnrnrEsnrLLEr

2019p. 2018pe.
ntEywnbtdptph ntEYywunbtdptph
31-h 31-h
nnnLpjwJp npnLpjwJp
W $huwuwyjwt ywpumwynpnopyniuubp

MwpunwynnpnipynLulbn Jwunnigwd swnwjnipynLtultnh qony 47,645 109,079
Muwnpunwynpnipeynitbubp wudlwlywagquh Lwundwdp 7,344 6,400
NMuwjdwlwagpwihb wwnpunwynpnipynitbutph gony yéwnbihe gnudwputn - 1,000
54,989 116,479

Uy ng phutwluwluwt yuwipunnwynpnrpynltuukp
Updwyncpnh qony dwuhwuncd 213,717 216,755
Muwnpuwynpnieynllutn hwpytnh gdony pwgwnnipjwdp 2whnipwhwnyh 84,979 113,060
ujL 7,590 45,966
CunwJUtUp wj; ywpunwynpnipjnLtuubp 361,275 492,260

18. HhLULUUYUL anronruLenikFE3NFLHAS UNUAUSUS NUrsudnrnre3nrFLLverh IuUurC-nry
Uwinnple UGpYuwywgywd wryneuwyp bEpyuwywguncd £ thnthnpuncpyniultbpp YwquwyGpwnepywu
Shuwluwywl gnpdnLubnieynluhg wnwowgwd wwpunwynpnipntulpnod” wyn pyncd bwle
npwdwywu W ng npwdwlwl Jhgngubph thnthnpuncpyniultbpp: Shuwlbuwlwl gnpénlubnieinLtuhg
wnwowgwd ywnpunwynpnipynluutbp 6U hwdwpynod wju npwdwywlu Jhengutpp, nnnue bwhuyhuncd
JuwJ wwwquynd nwuwywpgyned U YwgdwybGpwnipgywl npwdwlywl Jdhongubph Jwuhu
hwadtunynipeyncuncd npwtu Shuwtuwlywl gnpdnLubnieyntuhg wnwewgwd npwdwlwl Jhenglubph
hnuptp:

Nz Ywuhuhy
thnthnhuncpjnLuubp
UnLwnpbkp/
JdJwpnudutp  Uwpnudubp - Upwnwp- dwpyh
- Jwuhuhy Jwuhuhy dnypehutpgpuydwu 2019 p.
2019 p. npwdwluwl npwdwlwlu Snjnuw- Snynuwjhlu ybpwquw- Jhgunpnw- nbYwnbdpbkp
hniujwphph 1 hnupbp hnupkp yéwp Swhuu hwwind Jéwp h 31
dnhuwnnt
Uhgnglutin 12,808,713 31,539,215  (31,726,406) (981,726) 1,006,329 (98,648) (33,521) 12,513,956
RPAnwNyYYwod
wwnwnpwjhu
wndbpnprtn 4,927,646 3,462,754  (3,409,407) (425,565) 391,061 (364) (5,195) 4,940,839
Jdwnpbdwluwinc
Rywl
wwnuwynn
niLpynLlltp 976,174 - (199,346) (100,894) 108,984 - - 784,918
18,712,533 35,001,969 (35,335,159) (1,508,276) 1,506,374 (99,012) (38,716) 18,239,713
N; Ywuhuhy
thnthnhunipjniuubp
UnLwnpbkp/ UnLwnpbkp/
dwpnudubp - Jwpnudubp - Upwnwp- dwplyh
Yuwuhuhy Yuwuhuhy dnypehutpgpuydwu 2018 p.
2018 . npwdwlwl npuwdwlywl Sninuw-  Snynuwjhlu ybpwquw- Jhgunpnw- nbYwnbdpbkp
hniujwphp 1 hnupbp hnupbp Jéwp Swhuu hwwnind Jéwp h 31
dnfuwnnt
Jhgnglutin 14,296,628 33,749,391  (35,220,439) (1,034,932) 1,123,661 (105,538) (58) 12,808,713
RPAnwNyYwod
wwnwpwhu
wpdbpnptp 3,521,148 1,400,000 - (335,771) 342,540 (2,569) 2,298 4,927,646
17,817,776 35,149,391 (35,220,439) (1,370,703) 1,466,201 (108,107) 2,240 17,736,359
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19.

20.

21.

PUJLESPMrUYUL YUMNhSUL

2019 W 2018ppP. ntywnbdptnh 31-h npnipywdp hwjunwpwnpwo, pnnwnpywd W wdpnnenipjwdp
Jéwnpywd pwdlbinhpwwl ywwhwwip pwnywgwd En 490,596 unynpwwl pwdlGunnduGphg’
10,000 3R npwd wujwluwywl wpdteny: Undnpwywl pwdubGunndubp wwuophunnubpp hpwyniug
nLUEU unwlw] 2whwpwdhuubp, npnup hwynwpwpyned GU dwdwlwy wn dwdwuwy W
bwagdwybpwnrpjwl tnwptwlu punhwuncp dnnnutphu ncuGu JGY pwdltGuninduh nhdwg Jty duwyuh
hpwyniup:

bwagdwytpwniejwl pwdutnhpwwl uwhwunwip pwdlbnGpeph Ynnuhg Jéwnpytb £ 33 npwdnyd W
Upwlpe hpwyniup nLtubBU unnwuw] 2whwpwdhbubp W uwwhunwih pw2funcd 33 npwdny:

bwagdwytpwnipejwl pwdluGuntptph Jhele pw2fuynn ywhneuwnubpp uwhdwlwthwywsé U hp
yntinnwydwéd spuwiphuywd 2whnypend, npnue LEplyuwywgywd U inbnwywl hwhyutGpned: Jpwhudnn
wwhnrunutbpp Uep{uwywgynud GU wwhnrunwynpdwl $nunny, npp unbndynwd £ opGluunpniejwl
wwhwugny: YwquwyGpwnipjwl wwhnrunnwhu $nunp dlewynpdnd £ wywpunwnhp tnwpGywu
hwuwywgnidutph dhgngnd” hwadwnywd Ywgdwybpwnipjwlu gniwn 2whnyph 5%-h swithny 46,599
hwqwp npwd (2018: 64,971 hwqwpnp npwd), dhusle dnunp uaqdh pwduGinhpwwl uwuwhwwih
15%-p: 2019p. W 2018p. nGYwnGUpGph 31-h npnigywdp YwqdwybGpwnipywl wywhnLuwnwjhlu
Jwuwhwuwip ywgdnwd £ 297,765 hwquwp npwd W 251,166 hwqwp npwd: Mwhniunh wyu gnedwpp
ywpnn £ ogunwgnpoyb] Ywgdwytpuwnipywl Ynpneunubpp dwodybine, huswbu Lwle
Ywagdwybpwnrejwl ywpunwwnndubpp Jwunpbine L pwdbuGunndubpp hGwn quGine hwdwn, Geb wyj]
Uhgnglutpp npw hwdwp s6U pwdwpwpned: MwhnrunwyhU hhduwnpwdp sh ywpnn ogunwgnpéytby
wj| bLlywuwnwyubph hwdwp:

2019 p. bwqUwytpwnipeynLup hwyrnwpwnbp W yéwnpb £ 1,415,401 hwqwp npwuh swithny
whwpwdhulbp (2018 p." 1,234,448 hwqwn npwd):

2NFsS snNUNUU3hL BUUUNES

2019pe. 2018pe.
Snynuwjhtu GlwdnLn
- nhwdwywu vhgngutp W npwlug hwdwndbplubp 4,519 7,431
- wowlgjw] Shuwltvwywl wynhyutbp 12 36,127
- hwswhunpnutphb tnpdwd Jupybn 6,625,797 7,025,469
- UGpnpnudwihb wpdbenetn 75,678 75,869
CunwdJdtup nnjnuwjhu EYwunLwn 6,706,006 7,144,896
Snynuwjhu dwhuu
- hGunhqudwl wwydwuwagpbn 38,470 21,247
- wowlgjw|] Phuwuwywl wywnpunwynnnieynlulubn 12 1,550
- pnnwpywod ywpwpwihu wpdbenetp 391,061 342,540
- thnfuwnnt Uhgngubp 1,006,329 1,123,661
- Juwpdwywinipjwl wywpunwynpnipinll 108,984 -
Cunwdtup nnjnuwjhu Swhiukp 1,544,856 1,488,998
2nLin nnjnuwjhu GlwdUnLun 5,161,150 5,655,898
2NFS oanrs ursurganrRUshL anrosunuvnre3nkFLLErhs

2019pe. 2018pe.
Upwunwndnyeh wnpnijwéwnehg gniwn ognen 169,018 130,455
Upunwnpdnypeh Jopwquwhwuwunidhg gnen (Juwu)/ogniun (8,471) (9,795)
Cunwdtup qnLn ogniin wpwnwpdnipwjihu
gnnbwnhnLEInthhnhg 160,547 120,660
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22. U3L syuunrs

2019pe. 2018pe.
GUwUnLwnn innLquiiplphg 427,362 549,626
GUwUdnLin npwdwunphutphg 9,355 335
W) GwdnLun 25,164 16,205
CunwJdtup wy; GwUnLun 461,881 566,166

23. Uuilatuvyuauh Qondy sumuer

2019p. 2018pe.
Whiwwnwywnd, ywnglewdsdwpubp W wyp hwwnnignedubn
w2huwwnwyhgutphu 1,996,299 2,119,421
Jbpwwwunpwuwndwl dwhuubp 8,544 9,964
Cunwdtup wudtwywquh gdny dSwhiukp 2,004,843 2,129,385

24, culnNrERUlIUNrY

Lbwqdwytpwnipeyntup quwhwunnud W gpwugned £ hp pupwghy ydéwnyblihe 2whnipwhwpyp W hp
wywnhyutph b ywpuwynpnipyntuubph hwpyuyhb pwqwl hwdwawylu 33 hwpywyhu
opGluunpnLpeywl, npp wppbpynud £ $3UU-hg:

bwagdwybtpwnipeyntuu ntuh npn2wyh inwiwu hwpywyhu tnwppGpnipynluutn, npnup wnwewunid
Gu 2whnLpwhwpyh Lwwwnwyutpny suywgbgdnn npn2wyh dwhiubphg W 2whnipwhwnyh
Lwywwnwyutnpny shwupyynn npnpwyh GHwdnLnnubphg:

Gunwagywd hwpytbpp hwdwnpyyned G dwdwlbwlwynp vrwwppGpnepyniuutGph Ljwundwdp, npnuge
wnwowlunid GU Phuwlvwwl hwpdGnynieniubtpnud dwbwswo wynhyubph W
wwnuwynpnepyntuutph hwdtyznwyhu gnidwpubph W npwug hwpydwl pwqwubph dhele: 2019 W
2018p. nEywntdptph 31-h npnupjwdp wnw dwdwluwywynp nwppGpnieynltlubpp hhduwywuncd
yGpwptpnud BU GHwJwnh W dwhiuh Gwlwsdwl hwdwp tnnwpptn JGennubGph/dwdytwnutph
Uhpwnnipjwlp, huswbu Lwl npnpwyh wynhdubph hwpyuwyhu W hwdblyznwihu pwqwutph
dwdwluwywynp nwpptGpneeynllubphU: dwdwuwlywynp tnwppbnpnieynllutph 2wndh hwplyuwhu
hGunlewupp UGpYuwywgywod £ unnple W hw2dqwpyywo £ 18% npnypwswithny (2018: 20%).

Uwnnple pbpdwd hwqwpyubnnud ogunnwgnnoynid £ uGpywihu hwpyh npnypwswihp 20% (2018:
20%), npp 33-nd Jdwnned GU Ynpwnpwunhy dGnuwnynipyncuutpp hwnpydnn awhnyeh hwdwn
(huswbu vuwhdwudwod £) 33 hwpywjhu opGUunpnLeywl hwdwwwwnwuhuwl:

dwdwluwywdnp tnnwpptpnipynilutbpp 2019p. L 2018p. ntywntdptph 31-h npnipywdp
ubpyuwywgywd Bu htunlyw| wynLuwyned

2019pe. 2018pe.
ntynbtdptph 31 ntynbdptph 31
3Gunwaqgywd hwnplyuyphl wwnpunwynpnipynlubn hGunlywh
gond’
Rwbdwhunpnutphb tnpjwd Jupybn (332,456) (235,460)
Lbnpnpnudwyhb wipdGenetn 860 1,049
ShUtwywl vheongubn 25,252 25,004
Uywunhyh ogunnwgnpodwl hpwyniup 46,685 -
U wywnhdutn (887) 1,728
dnhuwnnt Uhgngutp (2,968) (5,186)
JdwpawywnLejwl wywnpunwynpnie)nil (38,514) -
Uj] wwpunwynpnipynluubp 49,333 51,094
2nLin htnwagquwd hwupywihu ywpunwynpnipjniu (252,695) (161,771)

2019 W 2018ppe. ntywntdptph 31-h npnuywdp wpryntbwydbn hwpyuwihb tnnynuwnpnyeh
hwdwnpnudp uGpyuwywgywéd £ unnple.
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2019pe. 2018pe.
Cwhnypre dhugle hwpyndp 1,145,271 1,200,861
Uwhdwluywd npnypwswithny hwply (20%) 229,054 240,172
Uunnwwl tnwpptpniejnlultphg hwnyh wgnkgnueyniup 20,263 22,960
Cwhnrpwhwnpyh npnypwswihh thnihnhtuncejwl hwnpywhu wgnbgnue)niLup (28,086) -
Lwhunpn nwpywl yGpwptnpynn pupwghy hwpyuwhu dwhuu - 1,307
Lwhiyhunwd séwuwsywd hGunnwagywd hwpyh dwuwsnid - 4,434
CwhnLpwhwpyh qdony dSwhuu 221,231 268,873
Cupwghy 2whnipwhwnyh gony dwhuu 130,307 274,549
Lwhunpn nwpywl yGpwptnpynn pupwghy hwpyuwhu dwhuu - 1,307
RGunwagdwd hwpywihu dwhuu/(Ewdnin)’ dwbwsywd pupwghy tnwnpnud 90,924 (6,983)
CwhnLpwhwnyh qdny dSwhiu 221,231 268,873
3tnwaqyud hwplyuwht ywpunwynpnipynlduubp 2019p. 2018pe.
ntudwnh 1-h npnpjwdp  hBrnwaqywd hwnyuwhu wywnhyubn (161,771) (168,754)
Cwhnypenud jwd Juwunwd dwlwsywd hGunwagwd hwnpyuwyhu
hwdtU2hnutph thnthnpunipynLuubn (119,010) 6,983
Cwhnipwhwnpyh npnypwswihh thnthnhunieywl hwpywihu wgnbkgnienlup 28,086 -
AEYnbdptph 31-h npnrEjwdp hEnwagqywd hwplyughu
wwpunwynpnipjnluubn (252,695) (161,771)
25. qnrsuntuyuv suruer
2019pe. 2018pe.
Nnywehubn W juwnwywpdwl Jdwn 178,716 658,277
StnGywwnyjwywlu wnGhuuninghwubnh dwhuubn 139,751 145,076
UwwhnwgnpntpenLu 70,708 70,683
Uwulwghunwywu swnuwynipynLbubn 59,485 16,519
Rwnybp pwgwnnipjwdp 2whnipwhwnyh 58,956 46,851
Swnnpnwygntpyncu 54,723 48,066
Qpuubtljwywihlt wwnpwaguwubn 42,231 47,984
Undnitbw] yéwp 38,387 41,951
PwUlywjhl dwhuubn 34,301 14,034
Qnjwgnh dwhuutp 33,884 3,468
Rhduwlwlu dvhengubph uwywuwnpynd 32,767 12,325
QnpodnLndwl dwhuubp 27,733 41,978
Uudunwlgnipejwl dwhuutp 23,060 24,204
Shuwluwywl Jhounpnh dwhuubkp 18,208 18,885
Jdwnytph hwjwpwgpdwl dwhuubp 16,879 23,699
LEpyuwywgnigswwl dwhuubn 11,854 14,767
Snydtp W tnnLgwilplubn 8,745 1,386
YwptwdwJlybwn JupbwwinipynLubn 1,083 328,509
Rphduwywlu dvheongubph onnwpnidhg Ynpneuwnubp - 3,891
Uy dwhuubn 64,810 159,364
Cunwdtun anndwpbwbwl Swhiubn 916.281 1.721.917
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26. MU3UULUYUL MursudnrareEsnrLLer

26.1 pduwlwt vhgngubph W ng Ynrpwwlu winmhyutph dGrppbpduwl
wyuwpunwynpuwénipynLtuubp. bwqgdwybpwnipynitup 2019 pqwywuh nGyuintdptph 31-h W 2018 p.
Yywnbdpbph 31-h npnieyjwdp sh nltubgb] juwhunw] wwpunwynpnieynlultp:

26.2 FYwwnwlwl Jupnyputp. Jwdwlwly wn dwdwluwy W pbwlwlnlb gnpdnlubnLgywl
pupwgpnid, YwqdwyGpwnieyntup unwunwd £ hwdwhunpnutph W gnpdpuyGpubph ynnuhg
pnnneltip: YGHwdwnnipyniup hwdngywd £, np ng Jh Wnrpwywl wluhwybih Juwulbp wbnh stu
nLtlblw W hwdwwwunwuhpiwlbwpwp npwdwnpneduGpp Upgwo s6U huwuwyuwiu
hwadtuwnynrpynLubGpned:

26.3 Iwpyncd. Swywunwuh Swlpwwbnnipywl wnwinpwhb hwdwlwngp Ywpgwdnpnn
onptGUunpnueynLup, UGpwnjw| hwpyuwjhb opGUunpnieyniup, Ywpnn £ nlubuw UGYhg wykih
dGyUwpwlncpyncuubn: UdGihu, yunwug Yw, np hwpluwyht dwpdhuubpp udwywywl
nwuwunnnieynctlutp Juwpnn Gu wub] dGnLwpywunhpwywl gnponcutGnpywl yepwpbpw: Grb
bwagdwybtpwniejwl gnponctutGnipjwl yepwptpw) nGHwywpniejwl npnwyh npnanudubp
hwnplyuwjhu Jwpuhuubph Yynnudhg yhéwpyytlu, Ywgdwlbpwnreyniup Ywpnn £ Gupwpyyt] hwybywy
hwpytnph, inydbph W tinLgulputGph: Undnpwpwn hwplywiht unnignedp yGpwptpnud £ wnenhwnh
nwnywl bwhunpnnn Gpbe opnwgniguwhl tnwphutphl:

26.4 Qnpdwpwp dvhgwywyp. qupqugnn Gpyputph $huwuwywl 2nLywutnp, huswhupu £
Swjwunwuh Iwupwwbunnepeyniup, wybih 2wwn BU Gupwpyynid qulbwqwu nhulytph, pwu wyth
qupgwgwo Gpyputph 2nLywutpp, UGpwnjw| MunGuwwl, pwnwewwl W unghwjwywu W
hpwywlwl W opGUunpwywl nhulytpp: Ppwdwywl, hwpywihu W opGUunpwlwu hwdwywpgbpp
2wpnibwynud U qupgwlw], uwuwju Ywpnn U ntuGLw] Lnwppbp JGYUwpwUunLeynllubp W
Gupwlw U hwdwhiwyh thnthnpunieynLulutGph: Iwjwuwnwlup ntnleu gunuyned £ inbnGuwywu W
pwnwpwlywl thnthnhunipyntlutph gnpdpbpwgnud: Npwbu quipgwgnn 2nLyw, Iwjwuwnwup sniup
wjl wunhfwlu qupgwgwd gnpowpwp W jwunbwywpquwiht Gupwlywnnigywodp, npp punpn? £
wybh hwuntt wquwwn 2nLjuwywlwl inunbuncpyniultphl: b pnodl, nunbGuwwl ywydwulbpp
2wpnibwynud U uwhdwluwthwyb] $huwtuvwlywl 2nLywubph gnponLubnLeywl dswydwjutpp, husp
prEplu sh wpunwgninud Shuwbuwywu gnpdshpubph wpdtGeubpp: IGrwgw nnunbuwywu
qungqwguwl hhduwywu fungpunnun GU hwunhuwUunid tnnunGuwywl W huunhwnneghnlwg
qupgwgdwl gwop Jwywpnwyp W nunbuwdjwpdwl yGunnpnuwgywonipyniup,
nwpwoéwnowlwiht wuyuyniunceynibubpp W vhpwqgquwyhl inuinbuwywl déquwdwdp:

Pwgh wyn, 2020p@. uygphu Unp Unpnuwyhpnruwyhu hhjwunnieyntu (COVID-19) uyubg wpwg
nwpwoybp wdpnng whuwnhny’ hwugbgubing Unnnpwwwhnipywl Iwdw2huwnhwhu
bwaqdwybpwnipejwl ynnuhg 2020pr. Jwpwn wduhU hwdwbdwpwuwjhb upgquwyhdwyh Jwupu
hwjunwpwpdwup: Lnp Yynpnuwdhpniuwyhu hhjwunniepjwlu tnwpwdnedp JuwuhuGine hwdwn 2w
Gpypubph ynnuhg dtnbwpywdé ywunwuhuwlu vhengubpp hwugbgunwd GU Jh 2wipge
puyGpnipeyncultGph hwdwn qguwih gnpdwnUwlwl gnpéniutnieyniultGph fuwthwlncdubph W Ewwl
wagnbgnipeyntu GU nLlubUuncd hwdw2huwnphwihu $huwlvwlwl 2nLywuGph ypw: Lwuh np
hpwyhdwyl wpwg qupgwuncd £, wju Ywpnn E qquih wgnbgnieyniu ntuGUw) Jh 2wpp ninpwnutph
2wuwn puybpneeynibubph dGnuwpyneeyniliubph ypw' UGpwnjwi, pwjg suwhdwlwthwybiny
atnuwpynreynllubph gnponcubnueynillubnh uwhwudwlp® npwbu wpunwnpnoejwl fuwthwudwl
ywd dtnuwnynipeynuutph hwydwl, Jwnwywnpwpdwl 2npwih punhwundwl, wubduwywaquh
JwpwUuwnhuh JdGg guinuybine, bLyuwqwéd wywhwuswnyh W $huwbuwynpdwl gony wnwowguwd
nddwpnrpyntbutph wpryncue: UYGhu, YwgqdwlGpwnipyntup Ywpnn £ ypGp unp Yynpnuwyhpniuwghlu
hhdwunnipeyjwl wuhwdtdwwn qquih wgnbgnipeintup hwdw2huwnhwhb tnuwnGunipywl W fun2np
$huwlvwlywl 2nLywutph ypw yepehuhu ntbgwod pwgwuwwl wgnbgnipjwlu hGnnlwlpnd:
Lbwqadwytpwnrpywl ypw unp ynpnuwyhpniuwghb hhjwunnipywl wgnbgnipywl swihp JGowwbu
wwjdwluwynpwod £ w2huwphh W 3wjwuwnwuh inbntuncpjwl ypw hwdwbdwpwyh
wqgntgnrpynibubph dJwywpnwyny W tnnlennnipjwdp:

Swdw2huwphwyhu $huwivwywt hwdwlywpgbpnud hwdwywnpgwhu rhuytpp, wn pyncd’
Juwnuwyhu 2ncywltph hpwnpnipywu Juwwnpwpwgnedp Jwpnn GU pwgwuwlwl wagnbgnieinitu
nLuEL Ywagdwybpwnipywl juwwhwnwih W npw hwuwubihnepywl, wybh punhwupwywunpBu’
gnponLubinLeywl wnryntupltnh, $huwluwywl npnepywl W hGnwuwplutph ypw: U4Ghu, nbnliu
wnlw EU wunpnnieynilitbp’ yuwdwd Gpyputph tnnunbuwywu hpwyhéwyh htwn, npp wpnn £
hwlgbglub| wpunwuwhdwlhg UGphnunn nhwdwywl Jhgngubpnh wwywunnpnh, hugwtu Lwle
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27.

hwlupwpryntbwpbpwwl wpunwnpwueph guGph wuydwu, npp JGdwwbu npn2hs nGn £ uwnnud 33
wnuwinbuncpyjwl hwdwp: Unwdb| uhuwnn qguwih 2ncuywywl uywnUwihpubph W nddwpnieynctuutph
wnryncupned 33 inuntunipeyniup, huswbu bwl bwgdwyGpwniejwl gnponcutnieyniup wnpnn Gu
Juwunpwpwluw]: WuntwdtUwuhy, pwlh np UWdwl Gupwnpnieyntlutph hhdend puywd Gu
pwquwrhy thnthnpuwywl wywjdwlubp W wunpn2nieynillutp, nElwywpnoeyniup hbwpwynpnieyniu
snLuh wpdwlwhwdwwn qguwhwunwlywl nw, pE UJwl hwlgwdwluplutpp hus wgnbgnienLu
ynLtuGLUwl YwquwyGpwnrpjwu wynhyutph W ywpunwynpnipyntuubph hwyby2nuwhbu wpdteutph
ynw:

bwaqdwytpwnrejwl Phuwlvwlywl hwytnynieyniulbpp s6U UGpwnnud 62gpunncdutph
wagnbgnipeyniup, et wnwhuhe Ywu, npnup Ywpnn Ehu wuhpwdtwn hwdwnyt, Get yGpp updwd
gnpénuutiph wagnbgnipynLup nhuwnltih b wpdwlwhwywuwnnpbu swhbh nwnuwp 33 hwdwp:

ShLUuLUUHUL anroheuvesrh hruuuu urgtcec

$3UU-U uwhdwlncd £ hpwlwl wpdtep npwbu gnudwn, npny wywnhdp wpnn £ Jwéwnybp uwd
wwpunwynnnepyntup thnfuwlugdt) 2ncyuwyh Jwubwyhgubph dhole unynpuwywl wyuwydwlubnnyd
pupwgnn gnpdwppenid swithdwl wduwpyh npnipjwdp:

27.1 Ywquwtpwynrpjwl’ 2upntbwwluwu hhdndtuputpnyd hpwjwlu wipdteny swthynn
Phuwivwjwt wymhyjubtph W yuwpunwynpnirpyncbubph hpwuyjwlu wpdGep.

bwagdwybpwnieyjwl npn2 Phbwltuvwlywl wynhdubp W ywpunwydnpnipynluubp swhdned Gu
hpwywUu wpdteny jnLpwewlgnip hwdGunne dwdwluwyw2pgwuh yGpgned: IGunlyw| wnyniuwyp
uGpywywgunwd £ Lpdwo Phtwlbivwywt wynhyubph W ywpunwydnpnipynltuubph hpwywu wpdbeh
npndwl JGennutpp (Jwulwynpwwbu® ogunnwgnnoywd guwhwwndwl JGennubpp W Giuybunwyhlu
ngwutpp):

27.2 Yuquuytpwynrpjwl’ 2upntbwuwjwlu hhdnctupubpny hpwywu wpdbeny swthynn
Phuwivwjwt wymhyjubph W ywpunwyynpnirpynctbutph ppwujuwu wpdtep. (whwugyned E
hpwwlu wpdtph pwgwhwjnnedp)

$Shuwluwlwl wynhyubph o $htwbivwyuwt ywpunwydnpnepyncuutph upwdwdybun punypeh
wwwndwnny nGywdwnpnreynitup guinuncd £, np npwug hwytlznuwhb wndbeutpp Unuinnwynp Gu
hpGug hpwywu wpdteutph UWwwndwdp: Npn2 wy Phuwbuwywl wynhyubph W $hbwlivwlywl
wuwpunwynnpnrpyntuubph hwdwp nGwydwpnieyntup oguinwgnpodnwd £ gbnswd npuwdwywl hnupbp
hpwywlu wndbeutph quwhwwndwlU hwdwn: Wu quwhwunydwd npwdwlywl hnupbph gbnsdwl
hwdwpn ogunwgnpoynn tnnynuwnpnyplutpp hhduwé U hwdGunne wduwedh npnepywdp
wbwnwywl wwpunwwnndubph Gwdnwptpniejwu Ynph ypw - gnidwpwd wpdnye, gnpdheh
Jdwpdwl dwdybwn W hwwnwy ynnuh Juplywihu nhuyp:

2019 p. ntyntdptph 31-h 2018 . ntyntdptph 31-h
npnipjwdp npniLpjudp
w2y bly2nwy hpwluwl w2y bly2nwy hpwjwl
hu wpdtp wpdbp hu wpdte wpdbtp

Shuwluwlwlu wlynphyutp
- Ywdwlywu Jdhpngubn W npwlg
hwdwpdbeputn 703,595 703,595 936,174 936,412
- 3wswhunpnutphu tnipgwsé Jwnpykp 23,921,915 24,849,723 24,176,907 26,989,084
- LGpnpnudwihU wpdGenebn 1,191,045 1,240,074 1,215,838 1,239,127
Shuwluwjuwl
wwpunwyynpnipynituubp
- Rnnwnyywd wwnpwpwjhl
wndbtpenetn 4,940,839 5,016,789 4,927,646 4,965,073
- ®nfuwnnt Uhgngubn 12,513,956 12,484,245 12,808,713 12,763,871
- dwpadwlyuwinpjwl
wuwpunwynpnueinil 784,918 786,528 - -
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28.

2019 . ntynbtdptph 31-h npnLpjwdp

Uwlwpnwy 1l Uwlwpnuy2 Uwlwpnuy3 Cunwdtlup

Shuwluwlwl wlynhyutp

- Ywdwywl Jdhpngubn W npwlg

hwdwpdbpubn 703,595 - - 703,595
- 3wbdwhunpnuGpht tnpywo ywnytp - - 24,849,723 24,849,723
- LepnpnudwjhU wpdGenebp 1,240,074 - - 1,240,074
Shuwlbuwyuwl
wyuwpunwynpnrpynltuubp

- Rnnwpyqwd wwnwpwhl

wndGenrtn - 5,016,789 - 5,016,789
- ®nfuwnnt Uhpngubn - - 12,484,245 12,484,245
Jdwpawywnipgjwl wywpunwynpnipinil - - 786,528 786,528

2018 . nEywnbtdptnh 31-h npnLpjwdp

Uwlwpnwlyl Uwlwpnuy2 Uwlwpnuy3 Cunwdtlup

Shuwbuwwl wlnmhyukp

- Ywdwywu Jdhpngubn W npwlg

hwdJdwnpdbeutn 936,412 - - 936,412
- 3wbwhunpnuGpht tnpywo ywnytp - - 26,989,084 26,989,084
- Lpnpnudwjhbu wpdGenebn 1,239,127 - - 1,239,127
Shuwbuwjuwl

wwpunwynpnrpintulubp

- Pnnwnyywd wwnpwpwjhl

wndGenrtn - 4,965,073 - 4,965,073
- ®nhpuwnnL Uhpngubp - - 12,763,871 12,763,871

JdbnpnUzjw) nwuwwnpgwd 2-pn W 3-pn JwywpnwyuGpnod UGpwndwo $htwlbivwywl wynhyubph
W $htwlbuwywl ywnpunwdnpnipynctuuluGph hpwwl wpdGeutbpp npn2yb) GU hwdwawju punhwuncp
punnitbywd quwyhu dnnbubph gbnsywoé npwdwywl hnuptbph Gpinwonceywl hhdwlu ypw wnwyb]
Lpwlwlwih UepnpnLdutphg “gnnywywl tnnynuwnpnyep, npu wpwnwgninud £ gnpdpuytputph
Jwnywyhu nhuyp:

YUuMNhSULh NhUyh YUNUYUrNEFY

LbwqUwytpwnieyntup yunwywnpned £ hp juwhunw® wwywhndbine Ywqdwybpwnieywu
gnponcubnieywl wupunhwuwnnipeyniup, Jhtunyl dwdwbwly wnwdbiwgnyuh hwuglubind 2whwagpghn
ynnutph hwuwnnygp ubpgpwyywd b ubhwywu Jdhongubph Jwywpnwyh wywhwywudwl Gnwuwyny:

33 YEunpnuwywu pwuyp Ywgdwybpwnieywu hwdwn uwhdwund W JGpwhuyned £ Yuwuwhunwih
wwhwlglbpp: Cuwn 33 4R Ynnuhg uwhdwlywsd' UEpYuwyndu gnponn juwhwwih ywhwlglbph,
nluhdGpuw| uwpyuwyht yuwgdwyGpwnipyniuubpp 2019p. nGUwnGdptGph 31-h npnupywdp wGwne £
wwwhnytlU 150,000 hwquwp 33 npwd bJwquwagnyl pwdlGunhpwwl uwuwhwnw (2018.
ntywunbdptph 31-hu" 150,000 hwquwp 33 npwd):

Swdwabdwyl 33 4R JuwlunUwwpgwihU wywhwlgubnh, npnup nudh Jbe GU Juink) 2011p.-hu, Jwnpyuwjhlu
YywagdwlGpwnLeynlulbpp, npnuep hpwwuwgunwd GU wpunwpdnypeh thnfuwbwydwl
gnpéwnuncpeynltlubp Ywuhuhyny Jupywiht dwpnudutphg pwgh wy biywuwnwyubnny, hugswbu Lwle
hpwuwwnpwyuwjhu odbpuwnwih vhengnd LGpgpwynid GU thnpuwnnieynllubp, wywpunwydnp Gu
wwwhnyb| ywuwhwwih W nhuyny Yandws wynhyutph hwpwptpwygnipgniup (Yuwwhwwih
hwdwndGenipejwlu Unpdwwnhy) W punhwUuncp ywwhwnwih JGonceyniup Ujwquwagnyuhg pwpan
Jwlywpnwyncd: YwagdwlytGpwnepyniul hp uunUwnpnipjwdp Lwhiwwnbub] E wpunwpdnyeh
thnfuwlwydwUu gnpéwnUncpynctuutbpp npwtu gnpéncubnLeyjwl wnwudhl nbuwly, huswbu Lbwle
hpwuwwpwyuwjhu odbpwnwutph Uhgngny thnpuwnnipynitlutnh UGpgpwyndp: 3Ginlwpwn
bwaqdwybpwnipeyntup ywpuwynp £ hwpdb) W hwdwwywunwuhuwub] juwwhunwih hwdwpdbenipjwl
unpdwuwnhdh W punhwuncp juwwhwwih bWjuwquagnyu dGontpywl wwhwlglubphU: 2019p.
nGywuntdptph 31-h npnipywdp punhwuncp yuwuwhwwih bWuwquagnyl JGoncpjwl wywhwlep Yuqunod
£ 1,000,000 hwquwn 33 npwd (2018p. ntywnbdptph 31-h npnipjwdp’ 1,000,000 hwqwp), huy

58



«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnLpyniu

Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

Jwuwhwunwh hwdwpdbeniejwu hwpwpbpwygniejwl Unpdwunhyp - bjwquagnyup 12% (2018p.
ntywnbUptph 31-h npnupywdp’ 1,000,000 hwqwp 33 nphwd W 12%):

RGnlyw] wnynruwyp yepnedoned £ YwqdwyGpwnepjwl Juwhwnw) nGuncpulGpp uwhwnwih
hwdwndbepnipjwl Lwywunwyubpny' hwdwawjl 33 yeunnpnuwywl pwuyh Ynndhg uwhdwudwd

uygpnLuplbph:
2019p. nkjwntdptph 31 2018pe. nE{wntUptph 31
wnLnhw swupyud wnLnhwn swpyud
Rhduwlywl Yuwuwhwnwy 5,752,292 6,666,946
LpnwgniLghs Jwwhuwuw 24,253 681
CunwJdtup Juwwhwunwy 5,776,544 6,667,627
Nhuyny Yrywd wywnmhyubkn 24,716,011 25,645,611
Ywlunbwnpwlwu uwuwhuwwih
hwpwpbpwygniejnLup (%) 23.37% 26.00%
Ywunbwywpgwjhu Ujwquwagnyl ywhwlygp
wunuwnpwywl ywwhwunwh hwpwpbnpwygniejwl
qony (%) 12.00% 12.00%
hwhinndutp g6U hwhinndubtp 65U
Swdwyuwnwuhiwuncpyntu bjuqugnyu wpdwlbwqgpyt] nmwpyuw wpdwlwgpyby
wdubnmhpwywlu uwwhww whwlugubphu nLpjwd wnmwpyw nLpjwU

Suophuntpeyniup yopwuwyned £ uwwhwunwih uwnrnigwdpp yhuwdjwuwyhu Yunpdwopny:
bwqdwytpwnrpjwl ywwhwnwih hwdwpdbenieiniup uwhdwuynud W yepwhuyyned £

ogunwgnnobind 33 UP ynnuhg uwhdwluywod uwhdwlwswihtpp: NpwtGu Ldwl yepwlwjdwlu Jh dwu,

funphnLpnp nhunwpynud £ yuwwhwnwih GuwdnwpGpnoeywU npnyep (cost of capital) W Jwuwhuwnwih
JnLpwpwlgnp nwuhb wnUusynn nhuytpp: vnphpnh wnwewnynieynluubGpnh hhdwu ypw
bwagdwybpwnipeyntulu hp punhwuncp Ywuwhwwih junnigdwopp wnnigned £ 2whwpwdhUulbph
Jdwpdwl, Unp pwdbGunndubph pnnwpydwl, huswytbu bwle Unp Wwpwneh wd gnpdnn wywpugh

Jwpdwl Jdheongny: b pnudl, Ywqdwybpwnieiniup juwrwdwnned £ Juwwhunwp® yuwydwuwagpwyhl

wwhwugltph hpwwlwgdwl bwywuwnwyny:
29. Nnhuytrh yunuduUrnkEy

Nhuytph unwdwnpndu YwqdwlbGpwnipjwl phqutuh hhdbwpwp nwwppGphg £ W
Lbwqadwytpwnreyjwlu gnponcubinLpywl Ewwl pwnywgnighsp: Ywqdwybpwnipywl
gnponcubnLpjwlp punpn hhduwywu nhuybplu GU

. dwnywihu nhuytp;
e bpwgdtinLpjwl nhuy;
e Tnijwywlwl nhul:

Lbwqadwytpwnreyntuu punncuncd £, np wuhpwdtwn £ ntuGUw nhuytph ywnwdwpdwu
wnryntbwybun W bywunwughb gnpopbpwgltbn: Lwol hpwywluwglbine hwdwn

Lbwqadwytpwnieyntup unbndtb) £ nhuytph yuwnwywpdwl hwtgwywng, nph hhduwwu Lywwnwyu

E yw2unwwlb Ywqdwybpwnipjwlp nhuytphg W eny| tnw UpwU hwulubine hp gnpéncuGnieywl
Lwywuwnwylubphl:

Lbwqdwytpwnrejwlu nhuybph yuwnwlwpdwl Uwwwnwyubph vwhdwludwU W
pwnwpwywuncpynlulbph Jwlydwl punhwuncp ywwnwupuiwlwwnynepintup Ynpned £ SuoptulGph
hunphnLpnp: Suoptuutph funphpnh punhwuncp Lwywwnwyu £ uwhdwlG wuwhuh

pwnwpwywuncpynitu, nnp hbwpwynphtu Yujwgbguh nhuytpu wnwug wuhwpyh Juwwnpwpwgubin

bwaqdwybpwnipejwl dpgnibwynipyniup W dyncuncpyniup: Mwhwwubiny yGpguwyuwu
wuwnwuhuwlwuwndnipynibp® wu Jhwdwdwuwy thnfuwlgtb| E hpwdwunipynluubpu

LbwqUwytpwnrpjwl Shuwluwlwl pwduphl’ bwhiwgdbint W gnpownpytine gnpdpupwgltp, npnup

Juwwwhnytl bywwnwyubph W pwnwewywuncpyntulbnh wpyntbwydbwn hpwywlwgnudp:

bwaqdwytbpwnipejwl nhulytph ywnwjwpdwl pwnwpwwluniejwl Lywwnwyl E wpunnpnb,
pwgwhuwjwnb|, guwhwuwnb| W ybninwdt| nhuytpp, uwhdwlub] nhuyh hwdwwwwnwupuwlu
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uwhdwlwswihGp W huynnnieynit, wpdwlwhwydwwn W Unpuwgdwo tnbnGlwnywywu
hwdwywnpgbph dhgngnd dtpwhuyt nhuybpp W uwhdwluwswihtGph wywhwwuncwdp:
bwagdwypwnreyntup ywppGpwpwp yepwlwynud £ nhuytph junwdwnpdwl pwunwewlywluncenLup
W hwdwywngbpp® 2ncyuynud, wpunwehu Jhowduwypnd inbnh nlubgwd thndhnpunieynculGpu
wnuuwgniGine W wnyw jwywagnyu thnpbht hwdwwwuwnwuhiwubgubine hwdwn:

JdEpwwwuinpwundwl W jwnwdwpdwl unwunwpwuubph dhengnd YwqdwlGpwnreyniup bujwunwy
nLuh Jwnnigtb] hwdwwnpqwé W junnignnwwl yGpwhuynnuiywu dhowdwyp, npunkn
w2huwwnwyhgutbpp yuywwnytGpwgutbu hptug nbpp W wywpunwywuncpynLultbpp:

dwnplywyht, 2ncyuywywt W hpwgdtihnepywl rhuytpp eE wynpndtbih W e gnpswpeutinh
dwlwnpnwynd ywnwywndnud W yGpwhuyyned GU dwpyuwyhu yndhnbGutph W wywinhyutph W
wwpuwynpnrpyntbubph ywnwdwpwl yndhinth (wjuncthtun® UNYY) dheongnd:

Nhuytph Yndhinbl ywuwnwuhuwluwuwne £ nhulyGph unwywpdwl pwnwpepwlwunipjwl,
pupwgwlwnpgbph ywydwl, yepwhuynnnrgjwt W opGUunpwywl/Juwunuwlwnpgqwihu nwunncd
wnyw nhuytph yopwhuynnnipyjwlu hwdwn W guwhwwnnod E npwlg wgnbgnipyniup
Lbwadwytpwnrpjwlu gnponcubnLejwl ypw: Wu dnuntgnudp eny| £ nwhu Ywgdwybpwniejwup
Ljwgbgub] 33 uGpnpnudwyhu Jhowydwynph thnthnfunipyniultph nbwencd YwgqdwybGpwnopywlp
uwwnuwgnn huwpwynnp Ynpnruwnnubpp:

Swnbytpghg h ytp rhuytph yunwdwnpdwl pwdund Ywd nhulybph ywnwdwpdwl
pwnwpwywuncpyntu thnthnhunipynluutGp innbnh s6U nLltgb), pwgwnnipjwdp $3UU 9-h punnitudwl
Jdwuny thnthnfuncpynLultiph:

Jdwplyuwyhu rhuybph yunwywpned

bwqadwytpwnipyntup tupwyw E Jupywhu nhuyh, wu £ nhuy, np $huwbuwywl gnpsheh vh
ynnup sh wuwnwnph hp wwpunwynpneeyniup® $hbwlivwywu Yynpneunnubn ywwndwnbiny JjnLu
ynnuhu:

bwagdwybpwnreyjwl hhduwywUu gnpéncubnieyntup Jhypnjwpytbph knpwdwnpnedl E:
Swdwwwunwuhuwlwpwn, JwupyuwhU nhuyp JGdwgnylu uwplenpnieynil ntup
dhypndphbwlvwynpdwl Yuagdwybpwnepeyntuubph nhuytph yunwdwnpdwU JGe: 2qwih
$huwlivwywl Juwulubtphg untuwhGine hwdwp Ywgqdwybpwnieyniup yhpwnened E tnnwppbn
dGennutp Jwunpyuwjhu nhuytpp npn26ine i wpryntbwydGunnptUu yunwdwpbine bywwnwyny:

Uhypndhuwluwwynpdwl ninpuinp punhwunip wndwdp hwydwd £ Jupyuwhb nhuyh’
hwwhunpnubGphu tnpwdJdwnpynn Juwpytbph W pwuyuwhb wywunutph Jdhengny: bus yGpwpbpnud £
hwéwhunpnutphu tnpnwoé Jwpytphu, wyu nhuyp YGUnpnUwgwd £ 3wjwuwnnwuh
Jwlupwwbwnnigyniuncd: WU dnuhwninphugh £ Bupwpyyncd yuwunbwynpwwbu® Junpyuwhu
uwhdwlwswihtph W Juwpyntbwynpywl Jepwpbnw) Ywgdwlybpwniegywl rhuyh yuwnwydwpdwlu
pwnwpwywuncgjwdp uwhdwuywod nunGuh26phu hGnlbp/nunGuh26ph ywhwwunidu wwwhnyGinc
hwdwin:

Nhuytph yuwnwdwnpnudp W Unuhunnphuqu hpwlwlbwgdnud E uwhdwudwd hwgnpnipynlulGph
2ngwbwyutpned: Wu gnpdpupwgutpl hpwlwlwgyned GU dwpywyhu Nhuytbph pwdlh, dwpyuwyhu
yndhwntutph W Ywqdwybpwnipywl dwnpsnipjwl Yynndhg: LwhupwUu nplE huynh Jugunudp
dwpyuwjhu Yndhwnth Ynnuhg, Jwnlyuwyht gnpdépupwgh Jtpwpetnwi pninp wnwpwnynipyniultinp
(Jwpywnnih uwhdwlbwswihh hwunwunnud uwd Jupyuwiht wyuwdwlbwgptph JGe
thnthnhunieynLuutGph uwuwnwpnod W wyju) Jepwuwyyned W hwunwnygnod U dwnpyuwyhb rhuybph
pwdlh ynndhg: Unonjw nhulytph unwdywnpnidu hpwwlwgyned £ dwnplyuwyhb Nhuytph pwduh
nGUwdwnph Yynnuhg:

bwaqdwytbpwnrejwl Jupywjht pwnwpwlwlnceinitup uwhdwldwé £ Jh 2wppe UGpphlu
ywunbwywngbpny, npunnbn hunwy vwhdwlydwd GU pninp wrbsynn wwhwuglbnp
hwdwwwunwuhuwl Jopwhuynnuywl Jehuwuhqdutph hGwn JGywntn, Upwnjw ywpyh
nnwdwnpnudp, syéwpqwd Junpytph dnuhunnphugp W wyju:
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bwagdwytpwnieynitup 2wupnibwwpwp Unuhunnphuq £ hpwwlwgnud wnwUudhU Junpywjhu
nhuytph gony L wwppbpwpwp Jepwuwynwd £ hp hwwhinpnubnh Jupynltuwynepyniup:
JdGpwlwynudp hhdudwo £ hpwwuwgywo wdtuwydbGpehu dnuhunnphugh W $huwuwiywu
JGpnwonpyniuutph Jpw, huswtbu bwle thnpuwnnihg, Ywd nplet wyp YGpw unnwgywd
wnGnGYynLeynLluutnh Jypuw:

UnwluadhU hwéwhunpnutiph Jtpinwoncpyniuhg pwgh, qupluyht wynpundtip wwppbpwpwn
ytpinwdynud £ Lepphu yepwhuynnnipjwl pwdlh Ynndhg' yuwwyywd Eunpnuwgdwl W 2ncjuwywywl
nhultph htuw:

Jdwpywihu yndhwntlu wyu Jytpineonn dwpdhul £, npp wwwnwuhuwluwwnne £ Juwpyuwihu hwyntGpned
wdthnthywo intntywwnynipyniup ybpneobine W yuwpywyhu nhuytpp huwpwynphuu bjwqgbtgubin
hwdwp: dwpyuwjhtu yndhintlu Ywgqdwytpwniejwl UGpunwd wuwh Jwpdhu E, npp thwgnpwo £
yuwywgltinL ytppuwywl npn2ned Jupyuwyhu hwynp hwunwwnbine Yuwd denpdGine yGpwpbnyuy:

Jdwpywihu yndhwntlu wyu ytpneonn dwpdhul £, npp ywwnwuhuwluwwnne £ Juwpyuwihu hwynGpned
wdthnthdwd inbntlwuinynipyniup JGpinedtbine W Jupyuwyhu nhuytpp hbwpwdnphuu Ujwgbgubn
hwdwp: dwpywyhu yndhuintlu bwgdwybpwnipjwl UGpunwd wuwh Jwpdhu E, npp thwgnpdwo £
yuwywgltint yGppuwywl npn2ned Jupyuwyhu hwynp hwunwwnbine Yuwd JepdGine yopwpbnyu:

Jdwnpluwyhu yndhwnb UGpyuwywgdnn inGnEywwnynipywl d2gnpunnieeynilp ywnpwyhu Jwulwgbunh
wWwunwuhuwluwuwnynipyniul £, nd (pwglncd £ LwhibtwywUu hwywnp nhdnnh phqutuh W Juwpyuwyhl
nhuytph ywwnwé ncuncduwuhpnieyntuhg hGwnn: b ybpen dwpywjhu Yyndhuinbh wunwdubpp
guwhwuwnnud GU hwynh hwdwwwwnwuhuwunceyntup uwhdwludwod swthwuhuGphu (nhdnnh
Juwpyuwihu ywuwdnipyniup, $htwlbuwywl Jhdwyp, dpguwlygwjhu ntbwynipyniup W wyju):

SnLpwpwlgnip dJwulwdjnin ywnpuwynp £ yhpwnb] YwquwyGpwniepjwl Juplywihlu
pwnwpwywuncpyntup W pupwgwlwnpgbpp’ Ywgdwytpwnieywl UbpehUu wnpgbpnud uwhdwudwd
Jwpywdnpdwl [hwgnpnipeynlbubnh 2ppwbwyutpnud: 3ncpwpwlgnip Jwuliwéyninh nGywdwn
Jwpyuwyhu pninp inGuwyh puunhputph yopwptpw) qynignud £ nGHwdwpnipywup: 3ncpwewlsnun
Jwulw§nin ywunwuhuwlwwnne £ hp qupyuwiht ynpndbih npwyh W jwunwpnnuywuh hwdwp,
huswtu Lwl hp ynpundbh ubpunwd wnyw nhuytph Jepwhuynnnipjwl W Unuhwnnphugh hwdwp:
LGpphUu wninhuinh W LGpphu yGpwhuynnnipejwlu pwdhultGpu hpwwuwgunwd GU Jwulbw§nintph W
Lbwqadwytpwnrpjwl Juwnpywihu gnpdpupwgltph jwunuwynp unnignedubp:

Lbwadwybpwnrpyjwl Juwpywihu nhuytbph pwdhul ncuncdbwuhpned £ dwdybunwlg Junpybph
JGpnwdonepyniup W hGuwdnuun £ jhunwd dwdyGunwlg Juwgnpnubph hwjwpewgnpdwup:
NGYwywnnipyniup, hGunlewpwp, wwbnhu £ hwdwpnud dwdyGunwug Juwpytph W wyp Jupyuwyhu
nhuytph yGpwptpjw| wnwenGynieyntlubph tnpwdwnpnudp:

Lbwqadwytpwnreyntup ywunuwynpnud £ JwpyuyhU nhuyh Jwywpnwyp' uwhdwuwthwybind JGy
Jwpywnnih jwd JupywnnuGph fudph qony, hugwbu Lbwle pun tnunbGuncpywl W
w2fuwnhwgnwywu ubGguuwnutph nhuyh punnluGih Jwwpnwyutpp: dwpywihu rhuyh
uwhdwluwswhGpl punn Jwpywreneh W pun Juwpywunbuwyh hwunwwnnod £ lvnphnepnp:
Jdwnplwnnih gony nhuyp htnwquwynud uwhdwlwhwyyned £ Gupwuwhdwuwswhbnny, npnup
JGpwptpnud GU hwayty2nuwyhlu W hGunhwyGlyznwihu nhuytbpplu W uwhdwluyned GU Jupyuwyhlu
yndhwnth Ynnuhg: dwuwnwgh nhuytph hwdwuwwwnwupuwlnceynitup uwhdwlwswihGphU huydned £
opwlwl Yupywodeny wuwwhndGint hwdwn, np YwgqdwybGpwnipyjwl Ynnuhg uwhdwuydwd
Jwpyuwyhu uwhdwluwswihtpp W Juwpyntbwynepywl nunbgnygubpp s6U fuwhunygnid:

Cuwn Lywwnwwhwpdwpnrejwl, W Jupyeph J6d Jwuh nGweptpnud, YwquwyGpwneeyniul
punnicunwd £ gpwy Ywd wudbwwl Gpw2huwdnpnieyniu: WuncwdGUwjuhd, JupytGph qquih Jwup
npywd £ wlhwwinubphl, npunbn wjuwhuh wwwhnynipjwlu Jhengubp s6U Ywpnn dGne pGpyb:
Wuwhuh nhuytpp Unuhuninphugh Gu Gupwpyynd 2wpnibwlwywl hhdniupny W Gupwyw Gu
nwnblwl ywd wybh hwtwhiwyh yepwlwynwdubph:
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dwpluyhl nhuljp swithnidp

(w) dwnlbn W thnfuwwnynepynibubn (Uenwnywy Junlyuyghl wwnpunwynpnopynibubnpp W
GEpwptuhplbnp)

Nhuytph yunwdwnpdwl bywuwnwynd Jupywhu nhuyh guwhwwnnudp pwpn £ WL ywhwugned £
Unntlutph ogunnwgnpoéncd, pwuh np nhuyp wpptpyned £ Yuwhuidwo 2ncuywywl wyuwydwuuGph
thnthnpunceynLulphg, wyuywiynn npwdwlywl hnupbphg W dwdwluwyhg: Uynhdubph ynpundtih
Jwpyuwyhu nhuyh guwhwuwnnidp Gupwnpnid £ nEdnuinuph wnwewgdwl hwywluwywunipjwl,
UnpnLuwnutph gnpowyhgutph W ynuinpwgbuwnutph Jhele nEdniinuEph hwpwpGpwygniejwu
hGunnwqw quwhwwnnud: Nthuybph yunwywpdwl hwybtnynipyntbuGph bywwnwyny
bwagdwytbpwnipeyntup nhunnwpynud W hwdwhudpnud £ Jupyh swthp npwtGu Juwpywyhu nhuyh vnwpnp:
bwagdwytpwnieynitup swhnd £ Jupywiht nhuyp, ogunwgnndtiny ntdniunh hwjwluwwunipyniup
(PD/YR), nbEdninh dwdwlwly gnpdhph wnpdtep (EAD/YdAU) Gl nbdniinhg wnwewgwd Juwup
(LGD/YMUM): Uw Udwl E $3UU 9-h hwdwawju UdYy-h swhdwl hwdwn ogunwgnnpoynn Ununnbgdwup:

ULuyuwyynn Juipyuwihu Ynnniuwnnubnh swithnid

$3UU 9-h hwdwaswju® YwaqdwltpwnipnLtul ogunnwgnnoncd £ wpdbgpydwu «Bnwithno» dnnbl
Juwnyh uygplwlywlu dswuwsntdhg htuinn npwyh thnhnpunipeynctubtph hhdwu ypw, npu wdthnthywd £
unnple.

o Uygptwlwl dwlwsdwl wwhhlb JupyuyhU tnnGuwuyniuhg swpdbGgnydwdé $huwbivwywu
agnnéhep nwuwlwnpgyned £ «thny 1-nud», nph Jwpyuwyhu nhuyp 2wupniuwwpwp
Jepwhuyynwd £ bwgdwybnpuwnrpywlu Ynnuhg;

o Grb uygplwywl dwlwsnidhg hGnn hwynuwpbpynid £ Juwpyuwhu nhuyh qguih wép (SICR),
www Shuwbuwlywu gnpdshep inbnwithnpuyned £ «thny 2», uwyuwyu nnleu sh hwdwpyned
Jwpyuwhbu nmGuwllniuhg wpdbgnpyywo;

o Gret Phuwluwlywl gnpdhep ywpyuwihu tnGuwulyniuhg wnpdtgnpyqwé £, wuyw wyl
nbGnwhnhuynud £ «thny 3»;

o onr 1-nud Phuwlivwyw gnpdhepubnph U4dY-U swhdnwd £ wnweohw 12 wdhultGph pupwgpenid
wyuywiynn Jwnyuwyhb Ynpnrunutph ndyuw; Jwuhb hwdwpdte gnudwnnd, npnup wnwewuncd
GU wnwehlw 12 wJdhulutph pupwgenud huwpwynp nEdninh hpwnwpanceynlultph
hGunnlewlupend: 2-pn wd 3-pn thnytpnud gnpoheplutph UdY-U swthynwd £ hhdudGind
gnponnnLejwl nng pupwgpnid wyuywiynn Juwnywjht Ynpnrunubph Jpw;

o $3UU 9-h hwdwabauwyu, UdY-h swhdwl hwdwuwwphwly hwtguwlwpgp wybwnpe £ hwyh wnuh
Lwl uwlphuwwnbunwdubn;

o 2bnp pEpdwod Ywd uygplwwbu Jupyuwjhb nGuwllnluhg wpdgnyywod phuwuwyuwiu
wywhyubpl wu wywnhygutpl GuU, npnup wpdtgnydwd Gu uygplwwl dSwlwsdwl dwdwlwy:
Mwlg UdY-U W2unwwtbu swthyned E gnponnniejwl nng pupwgeph hwdwp (thnyg 3):

nLpugpnid

Wu nGwenud, Gpp wwppbGpwwl hwjwpwwl yepwywlugudwl ywundwywl Jepinwonceyniup
gnyg £ vnwihu, np YwquwyGpwnreyniup sh wyuywinwd qquih (pwgnighs yepwywugunud nEdnjunned
npn2wyh wJhuutphg hGwnn ("MID"), wwyw YwquwyGpwnreyntup pwnwpwwunipjwdp
wWwjdwuwydnpwd Junybpp nnepu £ gpned hwdwpewywl hhdndtupuGpny:

$Shuwluwywl wynhyubph Jwuny Jéwpdwl Gupwlw gnedwpp, npp nnepu £ gpyt) hwzgbunnc
dwdwluwlywngwluh pupwgenid W wnwjdd Gupwlw £ hwpywnhp gnpdnnniejnllutph, yuagdnud £
2,584,068 UUL nnpwp:

hdpwynpnid” puin hwdwudwlu Jupyuwjyhu nhuyh hwnmjwuhutph

R hwdwnyh bywunwynd $huwbivwywl wynhyutpp pwdwuynid BU Gpyne ubgdtunp®

o ®npnp ywpybp (Jhugle 500,000 33 npwd (1,042 UUL nnunphu hwdwnpdbe)
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o Uheohu W JGd Jwnytp (500,000 33 npwdhg wd 1,042 UUL nnjwphg wyb))

Jdbpnu2jw) ubgdbunubpl wpunwgnined GU hwwhinpnubph Jupyntbwynieywl guwhwundwl
dwywnpnwyp, pun npnud © J6o Jwnpybp ubgubunh hwdwp yhpwndnod U hwdbdwwnwpwn wytih
fuhuunn guwhwwnwywuh swihnpn2hsubn: NMwundwwlu nGnnuinh npnypwswihp ogunwgnpdyncd £
npwbu fuunnipjwl gnigwuh?, wjuwbu np uGguGuwnutbph Uhole nEdnpinh npnypwswithtph
nwnpGpnieynitlu wnwybGwagnyuh £ hwugyned:

Jwplyuwlwjhu dnnbg

Nne hwuwubh nenGlwwnynieyniup (wwpwlpwihlt fudpbn, wpunwnpniejwl npnunubn W wyu)
ogunwagnnoyned U JjnLpwpwlgnip ubgubUnh hwdwp UGpphb Jupywuh2wjhb gnigwlh? unwbwinc
hwdwnp: Wuwhund, untnoyncd GU hwdwudwU nhuyh hwwnywupputpny fudptpn, npnug wjuncthGunle
ogunwagnnoynud GU ubgdtuuinh WR-h Ynph d2gpuindwl hwdwip:

UdYy-h guuthned

Udy-h swihdwl hhdbwywl GuyGunwihb ngwiutpp hGunlyw) thnihnpuwywuubph dwdyGunwhu
ywnnigwopl £

AEPninh hwjwlwywunipyniu (PD),
. MWdniinhg wnwewgwd yuwu (LGD),
. Ednnh dwdwlwly gnpoheph wpdbep (EAD)

Wu ywpwdGunnptbpp hhduwwunwd utnwgdned G UGpehu ogunnwgnnodwl Jhdwlywagpwwl
Udnnbubphg b wy) wwundwlwl inyuijubphg:

Wdniinh hwywlwlwlncpintl (PD)

13-U hpbEuhg UGpYwywgunwd £ Juwpywnenih® hp Phuwluwywl ywpunwdnpnyenlulbnh syuwnwndwU
hwywluwywuncpyniup (huswtbu UEpyuywgywod £ «nbEdninh W Juwpyuwyhu trnGuwulnituhg
wndtgnpyuwl uwhdwuncd»ybnpnujw) hwwnydwoncd) hwenpn 12 wdhulubph pupwgenid (12-wdujw
) jwd ywpunwdnpnipywl gnponnnipjwl duwgwd dwdwlwywhwwndwdncd (wdpnnowwu W3):

Udpnnewlyuwtu M3-U dlwynpdned E Yhpwnbind dwdybunwjunieyjwl wnwuduwhwwnynipeyniulGpp 12-
wduyjw M3-h hbn Jhwdwdwlwly: dwdybunwjuniejwl wnwudbwhwwnynipyntlt wpunwgninud £, e
huswtu £ wynpundtip qupgwuncd Juwnpyh uygplwlwl swluwsdwl wywhhg W Juwpyh gnpénnnipjwl
wdpnng —dwdwlwlywhwwnywodnid: dwdybunwjunLpywl wnwudbwhwuwynieyniup uwhdwlubGihu
hhdp £ punniuyncd ywwndwwl nGuwlubih mGnGywwnynieyniup, W Gupwnpnipynlu £ wpyned, np
wyl Jhlwunylu £ nndjwp ynpundbined e inguwp Jupyuwyhu pudpned ginnudnn pninp wywnhyutph
hwdwp:Wu hhduwdnpynid £ ywndwwl inbnGywwnynipywl yepnudncpjwdp:

MWdnunh hwjwlwlwunipyniup Unnbiwynptihu ogunwgnnoytb) £ Jhdwwgpwwl «gnjunledwu»
Jtpennp® Yhpwntiny dwhunndwl gnigwuhop:

QuhunnUwu gnigwuh2p npnadned £ punn Unpuh hwdwdwulwywl nhuyGph Jdnnbih, npp Yyhuw
hwpwswthwwl (WwpwdtGunphly) dnnt) £ WU ynduwphwghwutph hwdwp ogunnwgnndoncd £
Gupwnnw] wwnpg dltpp, huly wqwuw gnigwuhubph 862gphun wpdGep npn2dnud £ Jwulwyh
hwywlwywunrpywdp: Gluwytunwhu tnuwijutpp unwgyned GU hwpwswithwywl (wwpwdbunphy)
dGennutpny: UwypnEynundhwywl JdnnbGp/opwgnpwhwunydwop (macroeconomic overlay) Jwpnn E
nLnnwyhnptu UGpwndt nhuytbph guwhwwndwlu gnpéwnnyenud dwdwlwlywyhg Yuhuyjw)
thnthnfuwwuh Jhgngny: Qubunnduwt unnwgyuwd gnigwuhutph hhdwl Jpw npnagniud £ indyug
wwhhu ("PiT") nE$nnh hwywlwywunipeyniup (PD), wjl £ uwhdwlwihl PD gnLgwuhubp inyjuwy
dwdwlwywhwuwundwdh hwdwn:

Yhuwnwpydwl hwdwp yhpwndt) 6U hhug nwwpyw ingyuijubn:
Uwnnple UGpJuwywgywé Bl 2019 W 2018ppPe. nGUwnEUpGph 31-h npnLpywdp Ud4-h

thnthnhunipynitlutpp, npnue wpnn GU wnnGnh ntuGuwy, Grb thwuwnwgh Jwypnununbuwywl
gnigwluhubpp nmwppGpytUu UnnGined Yhpwndwd dwypnuinunbuwwt Juwlhuwwnbunwdubphg:
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Oqunwgnpdywd Jwyn ywpwdkwnpbkp 3LuU

2quwjnicuncpjwl ptunh hwdwn Jwypn

wwnpwdbwnnbph thnihnhuncpywu % 11%  ®nthnhuncpinll sh bk -17%
dwplyuwhb wnpundt

dnen 622,023 622,034 622,046
Uhohu W Utd 1,716,333 1,716,453 1,716,647
Cunwdtup Jupywjhu ynpndpby 2,338,356 2,338,487 2,338,693
Uj] $huwliuwywu gnpdhplubp - 4,777 -
CunwuJtup 2,338,356 2,343,264 2,338,693

dniinhg wnwowgwd Juwu (LGD)

LGD-U nEdninh dwdwluwly hwwlwlwl Ynpunh JGonceynlll E£: Ywaqdwybpwnieyniup
guwhwuwnnud £ LGD-h wwpwdGwnnptpp Jéwpnudubpp sywwnwnpnn ynunnpwgbuwnubph Uuwwndwdp
hwjgbph JGpwywugudwl npnypwswihbph ywuwdniejwl hhdwlu ypw: LGD Jdnnbp hwayh £
wnuncd Jhwju npwdwlwl dhengubnh yGpwnwnpap: LGD-U hw2dwpydnud E gbnsywd npuwdwywu
hnuptph hhdwl Jpw® oqgunwgnpdbind wpryntbwydbun tnnynuwnpnyep npwtu gbnsdwl gnpdwyhg:

Qpwyny wwwhnwagpywd JuwnlytGpu oguiwgnponwd U ghwyh wpdbep, wuhus ghwyny
swwwhnywoé W Gpw2huwdnpwd Junpybpu oguinwgnnéncd G nEdnpuinhg yepwywlugudwl
nnnypwswhn:

bniinp dwdwlwl gnpdhph wpdben (EAD)

EAD-U hhduJwo E wju gnudwputph ypw, npnue YwquwyGpwnieynitut wybwnud £ unwlwg
ntdniunnh ywhhu, wnwehlw 12 wdhultph pupwgencd (12-wdujw EAD) wd Jwnyh gnpénnnipjwu
Juwgwo dwdwlwwhwunydwonwd (wdpnnewwlu EAD):

Yuwlhiwwnbuntdubph UpwnenLd

Ywaquwytpwnipyniup Ubpwnnod £ YuwUuwnbuncdubpp W uygpwywl dwlwsnidhg hbwnn gnpsheh
dJwnpluwyhu nhuyh Lpwlwywih wéh guwhwwndwl, W UdY-h swhdwl dwdwlwy:

Lbwadwytpwnreyntup pwgwhwyunntbp W hwunwenerwynpt) E Junpyuwihu rhuyh W ynpndbih qony
Juwnywyhu ynpniunutph hhduwywU gnponuubpp * oquwgnpdbingd ywuwndwwl inyuiutph
JGpnwdoncpyniup, quwhwwnt E Jwypninuntbuwywl thnthnpuwwuubph wgnbgnipyniup R-h W
JEpwywugudwl npnypwswihbph ypw: UwypnunbnGuwlwl thnthnfuwywup, npp UGpgpwydwod En
Jtpinwdnpywl Jbg, ILU - h wdh hpwlwl innGdwu E:

Uunnple wrynuwynud UWywpwgpywd U hhduwywl Jwypn-inunbuwlwl gnigwlhubpp’ Uepwndwd
nuwinbuwwl ugbuwpuGpned, npnup oguwgnnoyb| Gu 2018 . nGywntdptph 31-h npneeywdp 2019-
hg 2023 . hwdwnp:

2020 2021 2022 2023 2024
LU hpwywu
wbéh
gnLgwuh?, % 3hduwyuwl 4.8% 4.5% 4.5% 4.5% 4.5%

Swébwhunnnubphl inpduwd Junlybnh nnwwlywl yGpintdnigintl

Uunnple wnynruwyned wpunwgnwd £ hwtwhunpnuGphu tnpqwé JunpyGph npwywywu
JGpnwoncpyniup 2019 p. nGyuntdptph 31-h npnLpywdp’
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Jdwpluwjhu ynpndpbg dnip 1 dnip 2 ®dniy 3 CunwdJdtlup

®nepn Juplybn

Swdwhuwnl hwpdblpnuyhl wndbe

Cupwghy 3,022,085 71,739 28,068 3,121,892

1-30 op dwdytwnwlg - 61,149 7,273 68,422

31-60 op dwdybwnwlg - 37,424 1,466 38,890

61-90 on dwdybwnwug - 30,164 12,151 42,315

90 ophg wdb| dwdlybwnwlug - - 772,483 772,483
3,022,085 200,476 821,441 4,044,002

Unpuwnh qény dwuhwluncd

wpdty2nwihb rhuyh hwdwn (37,695) (41,425) (542,914) (622,034)

Upunwhwpytyrnwihu rhuyh hwdwn - - - -
2,984,390 159,051 278,527 3,421,968

Uhohu U U6 Juinybp

Swdwhiwnl hwpyblpnuwhl wndbe

Cupwghy 19,284,715 426,433 189,363 19,900,511

1-30 on dwdytwnwlg - 176,497 18,508 195,005

31-60 on dwdybwnwug - 109,452 5,763 115,215

61-90 on dwdybwnwug - 49,273 90,254 139,527

90 ophg wyk| dwdybwnwlg - - 1,866,142 1,866,142

19,284,715 761,655 2,170,030 22,216,400

Unnuwnh qoéony dwuhwuncd

Rwyty2nwihu nhuyh hwdwn (245,041) (116,485) (1,354,927) (1,716,453)

Upunwhwdtyrnwiht nhuyh hwdwn - - - -

19,039,674 645,170 815,103 20,499,947

Cunwdtup Jupywihu ynpundpby 22,024,064 804,221 1,093,630 23,921,915

U1 Phuwiuwljut gnpdheputn

Swdwhiwnl hwpyblpnuyhl wndte 1,899,417 - - 1,899,417

Unpuwnh qény dwuhwlncd

Rwpdby2nwiht nhuyh hwdwn (4,777) - - (4,777)

Upunwhwpytyrnwihu nhuyh hwdwn -
1,894,640 - - 1,894,640

2019 L 2018 . nGywntdptph 31-hU wdwpundwd nwphubph pupwgend Ywgqdwybpwnieyniup
thnhub] E hwdwhunpnuGph tnpwé npn2 JunpyGph wyuwuwgpnyd btwhiwwnbudwd npuwdwlywl hnupknp:
Wuwhuh Jwpytbpp nGnwinpudt) GU wnudwqu ®nip 2, nph Ynpuwinh gonyd wywhnruwnp swthybl £
wdpnnewlwl U4Y-hu hwdwpdbe gnudwph swithny:

hUs GpwptGpnud E lnwpdw pupwgencd thnthnfujwd Jupybpht, wwyw wdnpunhqugywd wpdbep
LwhupwU Juwnyh thnthnfunceyniup W wyn thndhnpunipywU wpryncupned unnwgywd ogneuinp Yuwd

Juwup UpYwywgynid U unnpl

2019pe.
Udnpunhqugywd wipdtep bwhupwl thnthnhunieyniup 819,422
dnthnhunipejntuhg gniwn ogniwn/ (Juwu) (13,357)

Jdwnltph hwdwhuiwnlu hwadGyznwiht wpdtep, nnnue bwhuyhunwd thnthnhuyb) Gu (Gpp gyt Gu
oni| 2/3-nud), wydd nwuwywpgytp ®ne 1-nud, W Yynpnrunnubph gony wywhnruwnp, npp 2019 e.
nGywuntdptph 31-h npnipywdp swthyb £ 12-wduyyw UdY4-h gncdwiph swdhny, Juqub) £ 1,032,076
hwquwn npwd (2018p. nLywntdpbph 31-h npnipywdp’ 340,395 hwquwp 33 npwd):

dGpwluyduwéd quplybp L yuuhiwyyswpubp

Jdwpytpp L ywupuwysdwpubpp, punhwuncp wndwdp, yepwluwyynud U hwdwhunpnutph hGun
2wpnilwwlywl thnfuhwpwpbpnoeyniulGph 2pgwlwyubpned, uwd Jupywnnih npnieeywu
wlupwntUwwuwn thnthnhunceyjwl wprynitupned: dGpehuh nGwpend yGpwlwynudp Ywpnn £
hwlugbglut] JwpJdwl dwdybunh uwd Jupdwl dwdwlwlwgnygh Gpywpwagdwl, hwdwawju nph,
bwaqdwytpwnipeyntl hpwwbu wupwpbUwwuwn Jhdwynwd guinudnn JuwpywnniuGphb wnwewnpynd
E qbnswyhUu tnnynuwnpnypeutp: Upryntupnd” inywip wyunhyp 2wupnibwyned £ Juw) dwdybuinwug W
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wlhwwnwwbu wpdbgpydwd, pun npnud” tnnynup W Juyn gnedwph Jéwpnedp eny) sh tnwhu
yEpwywuqutb), wynhdh uygpuwywu hwdtynwyhu wpdtep: U nGwetpnud yGpwuwynwdp
yhwugtiguh Unp wwydwuwagnh unnpwgpdwl, npu, puwn Encpywl, Yynhwnyh npwtu unp Jwpy:

Uwinnple wnynruwyp ubpyuwywgunud £ JGpwyuwydwéd Phuwtvwlywl wynhdubph hwdty2nuwyhu
wndtipp, pun wywnhyh nwubph’

2019pe. 2018pe.
Shuwbuwlwl wywmhyutph nwu ntynbdptph 31 nkjwnbtdptph 31
Rwbdwhunpnutphb tnpjwd Jupybp 1,384,939 672,562

Uhypndhuwluwynpdwl ninpunp punhwuncp wndwdp hwyjwd £ Jupywihu nhuyh’
hwbdwhunpnutphu tnpwdwnpynn Jwnpytph dhengny: hus yGpwptpnud £ hwdwhunpnutGphu tnpgwid
Jwpytphu, wu nhuyp ycunnpnwgwsd £ Iwjwunwluh Iwupwwbunneniuncd: WU Unuhuininphugh E
Gupwpyyncd Juwunwynpwwbu' Juwnpywihu uwhdwlwswihtph W Jupyntuwynepywu yepwpbpnwg
bwagdwytpwniejwl nhuyh ywnwywpdwl pwnwpwlwunipjwdp uwhdwldwd nuntuh2Gphu
hGwnlbp/nunGuh26nh whwwlunodu wwywhnytGine hwdwip:

IGunhw2dtly2nwyhu rhuly. Ywqdwybpwnipyniup wpunwhwytynwihtu nhuytph hwdwp Yyhpwnned
E nhulyGph uwnwywpdwl Unyl pwnwpwlwuncenitup, npp Yhpwndnwd £ Lwle hwdGy2nwihu
nhulGph wwnpwagquwynid:

Uhnwphwgpuwwl Euwnmpnuwgned. Ywgqdwybpwnigjwl wynhdubph W
wwnpuwynpnrpyntuubph whuwphwgpwywl yGuinpnuwgnedp 2019w.-h nGywntGdptph 31-h
nnpnLjwdp UEpyuwywgdwd £ unnpll”

66



«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnLpyniu

Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

Swjwunnwuh S32Y4

SwlupwwbwunnLpinLu Gpypubp uji CunwJdtup
Ng wdwlgyw Phuwbuwyuls
wywnhyubp
Ywdwywl dhgngubp W npwug
hwdwndGelubp 703,595 - - 703,595
Rwbwhunpnutphb tnndwd Jwnytn 23,921,915 - - 23,921,915
LEnpnpnudwhb wnpdGenebn 1,191,045 - - 1,191,045
Uj1 Phuwbivwyuwyu wyunhdubp 15,395 15,395
Cunwdtup ng wdwlugjwy
Phuwlvwywl wywnmhyjutp 25,831,950 - - 25,831,950
Ng wdwlugyw Phuwbuwyuls
wjwpunwynpnipyniuutp
Muwpunwynpnepyntuutn hGunngudwu
wuwydwlwgnptnph gony 1,223,359 - - 1,223,359
Onhfuwnnt Uheongubn 1,340,415 11,028,287 145,254 12,513,956
nnuwnyywd wwpunpwht
wndbrnertn 4,940,839 - - 4,940,839
Jdwnadwlwinipywl
wwnunwynnpnipnLu 784,918 - - 784,918
W Phuwivwywu
wwpuwynnpnipjntulbp 43,686 11,303 54,989
Cunwdtlup ng wdwlugjuy
Phuwiuwljwin
wwpunwynpnipjntuubp 8,333,217 11,039,590 145,254 19,518,061
Ng wdwlugjw Pphuwiuwluw
gnpdhputph qnLwnn nhpep 17,498,733 (11,039,590) (145,254) 6,313,889
Swdwhuwnlu Jwpynn wpdnipwihu
uynthbp - - - -
2nLwn nhpep 17,498,733 (11,039,590) (145,254) 6,313,889

bwagdwybpwniejwl wywnhdubph W wywpunwynpnipeynlbubph w2huwphwgpwwt YGunpnuwgnudp
2018p.-h ntywntdptph 31-h npnipjwdp LUepYwywgywd £ unnple’

Rwjwunnwuh S32Y4
SwlupwybwnnLpynlu Gpypukp uji CunwdJtup

Ng wdwlugjw Pphuwuwluw
wijunpgutp
Ywdwywl Jhgngubp W npwug
hwdwnpdtelubp 936,174 - - 936,174
Rwbdwhunpnubphb tnpdwd Jwpybn 24,176,907 - - 24,176,907
LGpnpnudwihu wpdbenebn 1,215,838 - - 1,215,838
U Phbwlivwyuwyu wyinhyubp 23,588 - - 23,588
Cunwdtup ng wdwlugjwy
$huwlvwwt wywnmhyubkp 26,352,507 - - 26,352,507
Ng wdwlgjw Phuwbiuwyuls

wwpunwyynpnipjnituubp
Muwpunwynpnepynluutn hGunngudwu
wuwydwlwagntph gony 914,220 - - 914,220
®nhuwnnL Uhgngubin 1,385,979 8,363,798 3,058,936 12,808,713
fnnwnywd ywpwunpwiht wpdbenetp 4,927,646 - - 4,927,646
W $huwivwyuwu
wwpuwynpnipejnluubn 116,479 - - 116,479
Cunwdtlup ng wdwlugjuy
$huwiuwljwin
wwpunwynpnipyniuutp 7,344,324 8,363,798 3,058,936 18,767,058
Nz woéwlugyw| phuwiuwywu
qgnpdhputph qnLnn nhpep 19,008,183 (8,363,798) (3,058,936) 7,585,449
Swdwhiwnlu Jwpynn wpdnipwihu
uynthtp 348 - - 348
2nLwin nhpep 19,008,531 (8,363,798) (3,058,936) 7,585,797
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«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnLpyniu

Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

bwagdwytpwnieyntup hpwwuwgunwd £ pwqdwehy gnpéwpeubn, npinkn gnpopuyGputpp
Jwnywlzwd ¢6U dhgwqquyht Jupywuzwihb gnpdwywinipyntuutph Yynnuhg:
bwagdwytpwnieynitup dwytbl E UGpphu UnnGuGp, npnuge eny GU tnwhu Upwl npn2GNL
gnpopuytputiph Jupywuputipp, npnup hwdwnptith U dhgwqgujht Juwpywuhawjhu
gnpéwywincpeyntbutnph Juwpywuhuph hbwn:

bpwgybihnipjwl nhuy

hpwgybtihnipjwu rhuyh unwywpnedp. hpwgybihnegjwl nhuyp yGpwpbpnud £ pwdwnpun
Uhgngutph wnwjnipywup’ pwdwpwpbine thnfuwnne dhengutph W wy; $huwbivwyw
wwnpunwynpywoncpyntultph hGindbGpwnwpap bpdwd Shuwlivwywu gnpohputph dwnpdwl
dwdybwnhl:

Lbwagdwybpwnipywl dnuinbgnudp hpwgybihnegywl uwnwywpdwu fuunpht Yuywunwd £ Upwlned,
npwtugh huwpwynphuu wwywhndyh pwdwpuwn hpwgytbihnieyntu wywnpunwynpnepinltulGph dwpdwl
hwdwnp, pE pupwghy, W et uppGuwhu hpwyhdwyubpnud, wnwug YwaqdwybGpwnipywl Jupywuh2hu
wlpunncubih Juwu hwuglbine uwd ynpneuwnubn wnwewglbne:

UNuyy-u Jyopwhuyned £ wyu inGuwyh nhuybpp dwdybunwjuncgywl Jepinwdnieywu dhengny' npn2biny
YwagdwybpwniLpjwl nwqdwywnpnipejniup hwenpn $htwluvwlwl dwdwlbwlw2pewuh hwdwp:
hPpwgdbhnipywl nhuyh uwnwdwpdwl hwdwnp YwqdwyGpwnoeyniup yuwwnwnpnod £ hp
hwéwhunnpnubph gnpéwnunceynLtuutnh gond wyuywydnn npwdwywl hnuptph wdtUonjw
Unuhwninphlg, npp wywnhyuGph/wwpunwynpnipyntuubph junwywpdwl gnpdpupwgh dwu £
ywagunid: Cupwghy hpwgdbihnieyntup juwnwdwnynid £ Qwlbdwwbunwpwuh ynndhg, ny
ywnwywpnud £ jupdwdwdytwn hpwgybih Jhgngubpp, npp hhduwwunwd pwnugwd £
ywptwdwdybun wjwlunutphg pupwghy hpwgdtihnipjwl wewlgdwl W npwdwlywl hnupbph
owunhdwjwgdwl bwywuwnwyny:
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«HhLLU» nLtuhytpuw] Jupluwjhu juqdutpwnopejniu
thwl pwdubnhpwywlu puytpnLpyncu

Shuwbuwywlu hwytnynepynitbutphu Yhg swunpwagpnipynLtuubp
2019 p. ntywnbdptph 31-hu wjwpunyjuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

bpwgybhnieyjwl W tnnynuwnpnyeh nhuyh Jepinwonceyniup bepyuwjwgywo £ hGunlyw| wryneuwyned: Unnnple Uepjuwywgdwop hhdudwo £ Ywgqdwytpwniejwl

nGywdwn wudbwlwagdhu npwdwnpdwd ubpphb tnGnGUwwnynipywl Jypw:

2019 p. nEYwntdptph 31

Uhghu Lznqwd

Cunwdtup

wpynitbwybun 3 wduhg 2019p. nkjwintdptph 31-h
wnnynuwnpnye UhUgle 1 wdhu 1-3 wudhu 1 mnwph 1-5 vmwph nnnLpjudp
Ng woéwlugjw Phuwbuwyuwt wlnmhyutp
Shpudwd innlynuwnnnyeny gnnéhplbn
Mwdwywl dhgngubp W npwlug hwdwnpdbeubn 4.00% 491,620 - - - 491,620
Swdwhunpnutphtu tipdwoé Junybn 33.60% 889,043 1,557,280 7,746,763 13,728,829 23,921,915
Lepnpnudwihu wpdGenebn 6.43% - - 1,191,045 - 1,191,045
Cunwdtup $hpujwd nninuwnpnypny phuwbiuwlus
wywnhyutp 1,380,663 1,557,280 8,937,808 13,728,829 25,604,580
Ns tnnynuwlyhn phbuwlivwlwl wlhnphdubn
Mwdwywl dhegngubp W nphwlug hwdwnpdbeubn 211,975 - - - 211,975
Uj] $huwlivwywt wynhyubp 15,395 - - - 15,395
Cunwdtup ng mnjnuwyhp phuwbuwljut wlwmphyubp 227,370 - - - 227,370
Cunwdtlup ny wéwlugjw Phuwbuwwu wlmhyubkp 1,608,033 1,557,280 8,937,808 13,728,829 25,831,950
Ng wdwlugjw) Phuwbuwyuwt Yywpunwynpnipyntuubp
Shpudwd nnnlynuwnnpnypny gnpnéhplbn
®nhfuwnnt Uhgngubtp 6.80% 144,261 200,237 6,011,068 3,831,189 10,186,755
nnwnpywd ywpwunpwiht wpdbenetp 9.61% - 62,248 22,598 4,855,993 4,940,839
Jwpdwlwinipjwl ywnpunwynpnepynil 12.34% 8,091 38,664 179,626 558,537 784,918
Muwpuwynpnipe)nllubp hbunngudwl ywjdwluwgnpbph gony 5.66% 1,223,359 - - - 1,223,359
Cunwdtup $hpujwd nninuwnpnypny phuwbiuwljus
wwpunwynpnipjniulubp 1,375,711 301,149 6,213,292 9,245,719 17,135,871
Onthnfuwljwl tnnynuwnnnypeny gnpnéheltn
®nhuwnnL Uhgngubp 8.03% - - 1,175,921 1,151,280 2,327,201
Cunwdtlup thnthnfuwwlu nnynuwnpnyeny phtwiuwaljuia
wwpunwynpnipjnlulubp - - 1,175,921 1,151,280 2,327,201
Ns tnnynuwlyhn phluwlvwlywl wwnunwynnnipynlblbn
Uj1 $huwbivwywt ywpunwynpnipjnlulubn 54,989 - - 54,989
Cunwdtup ng mninuwhp Phtwiuwljw
wwpunwynpnipniuutp 54,989 - - - 54,989
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«HhLLU» nLtuhytpuw] Jupluwjhu juqdutpwnopejniu
thwl pwdubnhpwywlu puytpnLpyncu

Shuwbuwywlu hwytnynepynitbutphu Yhg swunpwagpnipynLtuubp
2019 p. ntywnbdptph 31-hu wjwpunyjuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

Cunwdtup ng wdwlugjw phuwluwyuwu

wwpuwynpnipjnluubp 1,430,700 301,149 7,389,213 10,396,999 19,518,061
Snynuwnpnyeh ggwjnLuncpjwl tnwnppbpnup)nLu 4,952 1,256,131 1,548,595 3,331,830

Snynuwnpnyeh qquynituncejuwl Yncnwujhl

mnwppbpnLpjnLu 4,952 1,261,083 2,809,678 6,141,508

bpwgybhnipjwl tnwppGpnLenLu 177,333 1,256,131 1,548,595 3,331,830

bpwgybjhnipjuwl Ynewnnwluwjhl tnnwpptpnipniu 177,333 1,433,464 2,982,059 6,313,889
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«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnLpyniu

Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

Uhghlu
Ynjuwid
wiprynLbw
ybuwn
nnynuwn 3 wduhg
pnLp UhUsle 1 wdhu 1-3 wuhu 1 nmwph

2018 p. ntynbtdptph 31

1-7 mwph CunwJtup

Ng wodwlugjwy

Phuwiuw s

wyunhdubp

Shpudwd tnnynuwnnpnypeny

gnnohpltn

Ywdwlywl vhgngubp W

nnwlug hwdwndteubn 5.00% 583,661 - -
Rwbdwhunpnubphl tnpywod

dwnpytn 35.84% 2,396,352 1,561,780 7,633,203
LGpnpnudwihu wpdGenebp  6.43% - - -

- 583,661

12,585,572 24,176,907
1,215,838 1,215,838

Cunwdtup $hpudud

nnnuwnpnypny

Phuwiuwljwin

wlywhyukp 2,980,013 1,561,780 7,633,203

13,801,410 25,976,406

Ns tnnynuwlhn

Phuwlbuwlwl wlywnhyubn

Mwdwywl vhgngutbp W

nnpwlg hwdwndbplutp 352,513 - -
U1 $huwivwyuwu

wlywnhyukp 23,588 - -

- 352,513

- 23,588

Cunwdtlup ng

wnnynuwyhp

Phuwiuw s

wynhyubp 376,101 - -

376,101

Cunwdtup ng wdwlugjwy
Phuwiuw s
wlywhdukp 3,356,114 1,561,780 7,633,203

13,801,410 26,352,507

Ng wdwlugjuy

Phuwiuw s

wjwpunwynpnipyniuutp

Shpudwd tnnynuwnnpnypeny

gnnéhpubn

®nfuwnnt Uhgngubp 7.17% 2,327,657 716,563 2,680,631
ennuwnyywd wwpunpwhl

wndbpnertn 10.67% - 1,987,409 1,539,953
MuwpuwynpnceynLulbn

hGunqudwl

wuwjdwlwgptph gony 3.04% 914,220 - -

3,687,681 9,412,532

1,400,285 4,927,646

- 914,220

Cunwdtup $hpujud

nnnuwnpnyeny

Phuwiuw s

wwpunwynpnipyniuubp 3,241,877 2,703,971 4,220,584

5,087,966 15,254,398

Onthnfuwlyw
wnnynuwnnnypny
qgnnpohplubin

Onpuwnnt Uhongubn 10.45% 3,396,181 - -

- 3,396,181

Cunwdtlup

thnthnhuwuwiu

nnynuwnpnyeny

$huwiuwljwin

wwpunwynpnipyniuutp 3,396,181 - -

3,396,181

Ns tnnynuwlhn
bhuwluwlyuwl
wwnpuwynpnncnLllubn
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«HhLLU» nLtuhytpuw Juplyuwjhu juquutpwneejniu
thwl pwdubinhpwywlu puytpnLpyniu

Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

2018 p. ntynbtdptph 31
U1 $huwbivwywu
wywpuwwynnpnipjnLulbp 109,279 - 7,200 - 116,479
Cunwdtlup ng
nnynuwyhp
Phuwbiuwluwn
wwpunwynpnipyniuutp 109,279 - 7,200 - 116,479
Cunwdtlup ng wdwlugjuy
Phuwiuw s
wwpunwynpnipjniuutp 6,747,337 2,703,971 4,227,784 5,087,966 18,767,058

Snynuwnpnyeh

qgquynitunLpjwl

wnwppbpnieynLu (3,658,045) (1,142,192) 3,412,619 8,713,444
Snynuwnpnyeh

qqujniLunLpjwl

YnLrunwiuyhu

wnwpptpnLpjnLu (3,658,045) (4,800,237) (1,387,618) 7,325,826
Udwugjuwy

Phuwiuwljwin

anpdheltn

RwdwhiwnU Jwpdnn

wndnLpwihu uynthbn 348 - - -
bPpwgybhniejwl

wnwppbpnienLu (3,391,223) (1,142,192) 3,405,419 8,713,444
hbpwgytihniLEjwl

YnLrunwiuyhu

wmwpptpnLpjnLu (3,390,875) (4,533,067) (1,127,648) 7,585,796

uywnmhyjutpph b ywpumwynpnrpyntuuEph Ynenmwuwyhu hpwgybihnipjwlu nwpptpneeynil.
JGpp ubEpyuwywgywd wnynruwyp ubGpyuywguncd £ Ywgdwybpwnipjwl ny wowlgjw $huwuwywl
wywnhyutph W ywpunwynpnipynibubph JwpdwU dwdybwnubph ybppnwdneeyniup’ puwn
wwjdwluwagpny bwhiwwnbuywo Jwpdwl dwdybwnubnh: dbpp Lpdwd gnedwputpp thndhnpuwywl
nnynuwnnpnyeny gnpshpubph hwdwp' $huwtuwywl wynhdubph W wwpunwdnpnipyncuubph
gony, Gupwyw GU thnthnfudwl, Grb thnthnfuwlywl nnynuwnpnypubpnd thnhnhunceynLuutpp
wnwpptpybl hwagGunne cwdwlwywnewlh yGpgned npndwd innynuwnpnyplubph
guwhwuwnwywulbphg: Updbgpywd wynhyubpp ubpyuwywgyws U hwadbynuwhu wnpdbpuGpny’
hwuwd wpdtgnydwl gond dwuhwUunwdp W hhdudwd U npwdwywu Jhgngutph UGphnugh
wylywdnn dwdybGunubph ypuw:

2019 p. nGywntdptph 31-h npnipywdp Ywqgdwybpuwnieyntll nluph 1,504,819 hwqwp npwdh
swithny soguinwgnpdywd Juwnpywyhu gobp (2018 p. nkywntdptph 31-h npnugywdp” 2,515,500 hwqwn
npwd) Gptp nbGnwywu pwuytbpnud (2018 . nGywnGdptph 31-h npnLgywdp’ Gpbe tnbGnwywu
pwlytpnd): dGpnUjw) ywydwluwagnptbphg GluGiny, YwgdwytGpwnieyniup 2020e. Phuwluwywl
wnwpnid hpwgybihnepywl hGn Juuwdwd huunhpubp sh wyuyuwined:

Uwnnple pGpdwé wnynruwubpnud Jwupwdwul Uep{uwywgywod £ YwquwyGpwneejwlu duwguwd
wwjdwlwgpwiht dwpdwl dwdybwnp® ng wowlugjw) Phuwlbuwlwl ywnpunwydnpnipnluubph
hwdwp hwdwbwjubgwdé Jwpdwl dwdyGuinutpny: Urynruwyutpp uqudbp G $htwbivwuiu
wwnpunwynpnipynitultnh sqgbinsywo wuhpuhy npwdwlwlu hnuptiph hhdwu Jpw® Glubing
wWwjdwluwgpwiht dJwpdwl htwpwynp wdbbwdwn dwdytunh hhdwUu Jpw: 2h wyuywiyned, np
unnnple pEpdwd wrynuwynod UGpwnywd npwdwlywl hnupbpp wnnn U wnbnh nltubuw) gqquihnpBu
wybh Jwn, wd gqguhnptU nwpptp pwlwynipjwdp: Unyneuwyubpp UGpwnnud GU huswbu
nnynuwjiht, wbwbu £ Juyp gnudwpubph gonyd npwdwyuwl hnuptn: Wu nGwenud, Gpp tnnynuuwghl
hnuptpp wwwnwuynn npnypwswihny U, sqbnsywd gnidwnp unnwgyned £ innynuwnpnyeh Yynptphg'
hwdGuinne cwdwluwlw2npowuh ytpeh npnipejwdp:
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«HhLLU» nLtuhytpuw] Jupluwjhu juqdutpwnopejniu
thwl pwdubnhpwywlu puytpnLpyncu

Shuwbuwywlu hwytnynepynitbutphu Yhg swunpwagpnipynLtuubp

2019 p. ntywnbdptph 31-hu wjwpunyjuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

2019p. nkjwnbtdptph 31-h npnLjwdp

Uhghu Y2nquwd
wprynitbwybun
nnjnuwnpnLp

Uhusl 1 wdhu

1-3 wdhu

3 wduhg
1 nnwph

1-5 mwph

Cunwdtlunp

Iw2dtlyznwyht

wpdbe

Shpudwd tnnynuwnnpnypeny

anndhpltn

®npuwnnt Uhgngubn
ennunyyws wwnwpwihl

undtenetin

Jdwpdwywinipjwu
wwnpuwynpniejnLu

Muwpunwynpnipynilbutbn hGunngudwl
wwjdwuwgnptiph gény

6.80%

9.61%

12.34%

5.66%

152,112

36,419

1,223,359

220,107
107,453

53,898

6,533,790
359,244

245,719

4,149,460
5,565,102

741,560

11,055,469
6,031,799
1,077,596

1,223,359

10,186,755
4,940,839
784,918

1,223,359

Cunwdtup $hpudud
nnynuunpnyeny phuwiuw
Julu ywpunwynpnrpjnLuubp

1,411,890

381,458

7,138,753

10,456,112

19,388,223

17,135,871

Onthnfuwlwl innynuwnpnypeny

gnpohputin

Onpuwnnt Uhongubn

8.03%

1,316,322

1,316,322

2,632,644

2,327,201

Cunwdtlup thnthnjuwyuwl
wnnnuwnpnyeny
Phuwuwwt
wwpunwynpnipynituubp

1,316,322

1,316,322

2,632,644

2,327,201

Ns tnnynuwlyhn phuwliuwlywl
wwnunwynpnipynLblbn

Wi Phuwivwywu
wwpuwynpnipjnLulbp

54,989

54,989

54,989

Cunwdtlup ng mnijnuwyphp
Phuwluwwu

54,989

54,989

54,989

Cunwdtlup phuwuwljus
wwpunwynpnipjnituubp

1,466,879

381,458

8,455,075

11,772,444

22,075,856

19,518,061
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«HhLLU» nLtuhytpuw] Jupluwjhu juqdutpwnopejniu

thwl pwdubnhpwywlu puytpnLpyncu

Shuwbuwywlu hwytnynepynitbutphu Yhg swunpwagpnipynLtuubp

2019 p. ntywnbdptph 31-hu wjwpunyjuwd nwpuw hwdwp

(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

Uhghu Y2rqwd

2018p. nkjwnbtUptph 31-h npnLEjwdp

wpmyntbwybun 3 wduhg w2y tl2nwi-

nnjnuwnpnyjp UhUgle 1 wdhu 1-3 wdhu 1 nnwph 1-5 nnwph CunwdJdtlup Jhu wpdtp
Shpudwd innlynuwnnnyeny gnpnéhplbn
®nhfuwnnt Uhgngubp 7.17% 2,331,095 736,900 3,091,741 3,969,248 10,128,985 9,412,532
fnnwnpywd ywpunpwiht wpdbenebp 10.67% - 2,007,966 1,742,625 1,695,208 5,445,799 4,927,647
Muwpunwynpnepynluutbn hGunngudwu
wuwjdwlwgptph gony 3.04% 914,220 - - - 914,220 914,220
Cunwdtup $hpudwd nnynuwnpnypny
Phuwlvwuwt ywpunwynpnirpjnLtuubkp 3,245,315 2,744,866 4,834,366 5,664,456 16,489,004 15,254,399
Oonthnhuwlywl tinnynuwnnpnyeny gnnéhplbn
®nhuwnnL Uhongubp 10.45% 3,952,509 - - - 3,952,509 3,396,181
Cunwdtlup thnthnjuwyuwl
unnynuwnpnyeny $hutwbiuwjuw
wwpunwynpnipintulubn 3,952,509 - - - 3,952,509 3,396,181
Ns tnnynuwlyhn phluwlivwlywli
wwnunwynnncnLuubn
U1 $huwbivwywt ywpuwynpnipjnlulubn 109,279 - 7,200 - 116,479 116,479
Cunwdtlup ng mnjnuwyhp
$huwivwljw 109,279 - 7,200 - 116,479 116,137
Cunwdtlup phuwuwlju
wwpunwynpnipyniLilutp 7,307,103 2,744,866 4,841,566 5,664,456 20,557,991 18,766,717
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Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

enLtjuwjwuwl rhuly

CnLywjwywu nhuyl wyl nhulu £, np YwquwyGpwnipywl 2whnyplbtpp ud yuwhwwip wd hp
gnponLubnLeywl LwwuwnwyluGphu hwultine Yuwpnnnieynitup jywnpwpwlwl 2ncuywyuwu
unnynuwnpnyplbtbpnud W quGpnid thnthnpuneeynlulGph wd npwug wuwyniungeyjwl wywwndwnny:
Cnlywjywywu nhuyl pungpynud £ tnnynuwinpnyeph W wpdnipwiht nhuytpp: ®nthnfunieynlultp
wntnh s6U nLubghb] Ywgqdwytpwniejwu nhuybph guwhwwndwl UninbGgniduGpned wd nhuyh
wuwnhdwuncd, huswbu bwl nhuytph ywnwdwpdwl W swhdwl JGennuGpnud:

Snynuwnpnyph rhuly. Ywqldwytpwniejwl npwdwlwu hnuptph tnnynuwjhu JGpinwonceyniup
hpGuhg UGpywywgluncd £ nhuy, np Phuwlivwlywl wyinhyh wwwqw npwdwlwl hnupbpp
yunwwnwudbu pncyuwynid wnw nnynuwnpnyputph thnthnfunipynctuutiph wpryncugpned, W
unnynuwnpnuyeh rhuyh hpwywl wpdbeu hptuhg UEpYwywgunwd £ nhuly, np $huwbuwywu gnpdheh
wndtep yunnwuwnwldh 2ntyuyned gipwyznnn tnnynuwnpnyputpnud intnh ntutgnn
thnthnhunipynLtuutph wpryncupnud” pE wpdteh, W b npwdwywUu Jhgngutph hnuph nhuyh gony:

Snynuwnpnyeh qquyniuncynil. Ywqdwybpwnieyniup ywnwydwpned £ hpwlwlu wpdbpny
nnynuwnnpnyeh nhuyp’ wwppbpwpwn guwhwunbind wynuinbughw| Yynpnruwnutpp, npnupe ywnpnn Bu
wnwowlw 2ntjuwywlwl yuwydwlubph wupwptUuwwuwn thnthnpunceyncuubnhg: YwgdwybGpuwniejwu
nGywdwnpnreyntup hpwwlbwgunwd £ Ywgdwytnpwnrpjwl pupwghy Shuwltuwlywl gnpdnLtubniejwu
Unuhwninphlg, guwhwuwunnod £ bYwgdwybpuwneeywu hpwwl wpdtend tnnynuwnpnygeh
thnthnpunieynLulGph qguyniunceyniup W npw wgnbgnieyniul YwquwyGpwnLejwl
2whnrpwpbpniejwl ypw:

2quwjniuncpjwl yepinoncpyntuutpu hpwywuwgytb) U hhde punniLubind hwaybunnc
dwdwlwyuw2nowlh ytpoh npnipyjwdp ng wowlgjw| gnpdhpubph gdony tnnynuwnpnuyeh nhuyp:

Lnnwgnn tnnynuwnnnyeny wywnpuwynpneeyntultph hwdwn Jepinwdnoeynluutbpp juunwpyb BU°
Gupwnntind, nn hwyGunne cwdwluwywnewlh yepeh npnegjwdp sdwupywo ywpunwynpniejwl
gnudwnu wnwhuht £ GnGp wdpnne nwpyw pupwgencd: Ipduwwl nEhwdwn wudbwywqguhu
nnynuwnpnyeh nhuyh thnthnfunceyniup uGpyuwywglbihu ogunnwgnpéyned £ 200 pwghuwyhlu YGunny
wé juwd udwgnud, W uGpywjwguncd £ nEywywpnipjwl guwhwwnwlwlup' tnnynuwnpnyeh gonyd
huwpwynp thnthnpunipynluuGph yepwpbpwi:

Gret nnnynuwnnpnypltpp (huGhu 200 pwghuwjhu YGunnnd wdGih pwpap wd gwon, W pninp Juwgwid
thnthnfuwwuutpp thubht hwuwnwunnil, wuww Ywgquwybnpwniejwl Gywdninp 2019p. nGywnGdpGph
31-hu wjwpunywo tnwpyw hwdwnp ywsbp/ujwgbp 45,990 hwuquwp 33 npwdh swithny (2018pe.
ntyuntdptph 31-hUu wdwpundwd nwnpyw hwdwp® 74,471 hwquwp 33 npwdh swithny):

Upunwnpdnypeh rhul. wpunwpdnypeh nhuyp uwhdwluyned £ npuytu huwlivwywu gnpdheph wnpdteh
nwunwundu wpunwpdnyeh thnfuwnpdteh khnthnhunceyniuubph hbnnlwupny: YwqdwybGpwniejwu
$huwluwywl Jhdwyp b npwdwlwl hnuptipp Gupwyw U gGph2tunn wpunwndnyeh thnfuwpdteh
nwwnwundubph wgnbgniejwl nhuyhu:

UNYy-u Jdepwhuynwd £ wpunwpdnypeh nhulp® yunwdwntind wpdnipwiht pwg nhpeu UUL nnjwph
wndtUdwgdwl W wy; JwypnunUuunbuwlwlu gnigwlhubGph guwhwwnneduGph hhdwu ypw, hugp
LbwqaUwytpwnrpyjwup huwpwynpnieynil £ rnwhu ULJwquwagnyuh hwugub] Juwuubpu wggquyhu
wndnyrh Uuwundwdp thnfuwnpdteh qgwih nwwnwunwdubphg: Gwubdwwbunl hpwwlbwgunwd £
bwqaUwytpwnreyjwl wpdnipwhU pwg nhpeh wdtUopw Unuhwnnphlug:

Upwnwpdnypeh thnfuwndbeh gond nhuyh wgntgnieyniup Ywqdwybpwniejwl ypw 2019p.
ntyuntdptph 31-h npnLgywdp UEpywywgywd E unnple pEpduwd wnynLuwyned
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Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

pwd UUL nnpup Uy Cunwdtup
Ng wdwlugyw Phuwiuwyuws
wyunnhyubp
Ywdwywl dhgngubp W npwlg
hwdwpdbeputn 396,436 252,991 54,168 703,595
Rwbdwhunpnutphb tnpdwd Jupybn 12,467,684 11,454,231 - 23,921,915
Lbnpnpnudwyhb wpdbenetn - 1,191,045 - 1,191,045
W $huwlivwyuwu
wwpuwynnpnuejnilulubn 15,395 - - 15,395
Cunwdtup ng wdwlugjwy
Phuwvwywu wynmhyutp 12,879,515 12,898,267 54,168 25,831,950
Ng wdwlugyw Phuwiuwlus
wwpunwynpnipynluubp
Onhuwnnt Uhgngutp 1,529,441 10,984,515 - 12,513,956
U] Phuwlivwywt wynhyutp 33,730 21,259 - 54,989
Rnnunyyws wwnpwnpwjhu
wndbtpnetn 3,962,466 978,373 - 4,940,839
Jdwpadwlwnipjwu
wwpunwynnpnipeynluubn 784,918 - - 784,918
MuwpunwynpnipjnLtlutp hGingudwl
wwjdwluwagptph gony 1,000,250 223,109 - 1,223,359
Cunwdtlup ng wéwlugjuy
$huwivwyuis
wwpunwyynpnipjnluubp 7,310,805 12,207,256 - 19,518,061
w2dty2rwyhu pwig nhpp 5,568,710 691,011 54,168 6,313,889
Pwg nhpp 5,568,710 691,011 54,168 6,313,889
Upunwpdnypeh thnhuwpdtbeh gond nhuyh wagnbgnieiniup Ywagdwytpwnipyjwu ypw 2018pe.
nGywntdptnh 31-h npnipywdp LepYuwwgdwo £ unnple pEpdwd wnynLuwyned®
pwd UUL nnjwp i CunwdJdtup
Ng wdwlugjw Pphuwuwluw
wlywnhyukp
Ywdwywl Jhgngubp W npwug
hwdwpdbeputn 750,571 141,576 44,027 936,174
Rwbdwhunpnubphb tnpdwd Jwpybn 8,892,477 15,284,430 - 24,176,907
LEpnpnudwhU wnpdbGenretn - 1,215,838 - 1,215,838
W1 Phuwivwywu
wuwpuwynpnupjnluubn 23,588 - - 23,588
Cunwdtup ng wdwlugjwy
$huwuwywt wymhyubkp 9,666,636 16,641,844 44,027 26,352,507
Ng wodwlgyw Phuwbiuwyus
wwpunwynpnipjnituubp
®nhuwnnL Uhgngubn 870,178 11,938,535 - 12,808,713
U1 $huwlivwywt wynhyubp 59,868 56,611 - 116,479
Rnnunyyws wwpwnpwihl
wndbtpnetn 2,940,915 1,986,731 - 4,927,646
Muwpunwynpnepyntuutn hGunngudwu
wwjdwuwagpbph gony - 914,220 - 914,220
Cunwdtlup ng wdwlugjuy
$huwivwyuis
wwpunwynpnipjnluubp 3,870,961 14,896,097 - 18,767,058
Swidbly2nwijhu pwg nhpe 5,795,675 1,745,748 44,027 7,585,449
Udwlugjw huwbuwyuwu
gnpdheutn
Rwdwhiwnu dwpynn wnpdnipwihu
uynthbp 435,723 (435,375) - 348
fwg nhpe 6,231,398 1,310,373 44,027 7,585,797
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Shuwbuwwl hwdbinynipynitbutphu Yhg SwunpwqgpnipynLbutp
2019 p. ntywnbdptph 31-hu wjwpnyuwd nwpuw hwdwp
(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

Upunwpdnyeh nhuyh qquyncuncpyncu. Unnple pGpdwd wnneuwyp uGpyuywguncd £
LbwqUwybpwnrpjwlu qgwynLunceinitup 33 npwd/ UUL nnjwp thnfuwndteh 20% wéh wd bjwgdwl
hwuntw: SYyjwy| 20%-U hptuhg LEp{wywgunid £ wjbu gguynLtbwyniejwl wninynup, nplu
ogunwaghnoynwd £ wpwnwndnipwihu nhuyp hhduwwu nEywdwn wudbwlywagdhu LUGpYwywglubihu W
hpGuhg UGpYwjwglunud £ wpunwndnypeh thnpuwpdbeph nngwdwnnptu huwpwynn thnthnpunceyniul
puwn nEwywpniejwl guwhwwnwwuh: 2qujniLuncpjwl yenpnwdnieyniup UGpwnnd £ Jhwju
Jéwndwl Bupwyw wpunwndnypeny quwldwd npwdwlywl Jhwynpubpp W é2gnpunnud £ npwlg
thnhuwpynudp dwdwlwyw2newlh ytpgh npnipjwdp’ wpunwndnyeh thnfuwnpdbputph 20%
thnthnpuncpjwlu wnGuwuynituhg: 2qgwyniuncejwl yGpinwoncpynitup UGpwnnud £ wpunwehu Jwpybnp,
npnug nGwend Juwpyh quwuznudp juunwpgwéd £ Jupyuwunneh juwd Jupywnenih gnpownuwlyuwu
wndnyphg wnwnpptp wpdnypeny: Unnple ULwd nhwywl rhyp Lpwuwyned £ awhnyph juwd
Jwwhwwh nwpph wé wyu nbwetpnud, Gpp 33 npwJl wpdeynpynud £ UUL nnjwph Lywwndwdp
20%-h swithny

2019p. nEjwntdptph 31- 2018p. nEjwntdptph 31-
hu wjwpunywd nwph hu wjwpunywd vnwph
Cwhnypeh wd Juwuh ypw
wqnbgnie)niup (138,202) (262,074)
Ywwhwuwih Jphw wgnbgnipiniup (138,202) (262,074)

2quwnituncpjwl yepndnpjwlt uwhdwbwthwynedubpp. ytpp Lpdwd wnneuwyned pGpdwd £
wnwugpwjhU Gupwnpniejwl thnthnfuniLpywl wagnbgnieniup wy| GupwnpnipynLtlutGph wluthnithnfu
wwydwlubph nbwyenud: bpwywunwd Gupwnpnieynlultph, huswGu bwle wy gnpénultph Uhell
gnjnLeynLu nLuh thnpuwnwind ww: 3wnpy £ uwle UG, Nnp wu qguynLunceynLlltpp ng gowyhu Gu, W
wybh J66 Ywd thnpn wgnbgnipyniulitpp swGwne £ Jhpwnydbu (huinGpwnpwghw) Yuwd wpunwnyytu
(Epunnpwwnywghw) wyu wpryntupubphg:

2quwyncuncpjwl ybpnwonceynituncd hwzdh sh wnuynud wju hwuqwdwugep, np YwgqdwyGpwnipjwl
wywnhyubpp W ywpunwydnpnopynluuGpp wynhynpbUu ywnwdwnyned Gu: b jpndu,
bwagdwybpwniejwl UGpyuwhu $huwluwywl nhpep Ywpnn £ vnnwpptp (hubp wu dwdwlwy, Gpp
nplLE hpwwU 2nLyuwywwl 2wnd inbnh nLluGuw: Ophuwy, YwaqdwyGpwnieywu Shuwbivwlywl
nhuytph yuwnwywnpdwl nwgdwdwnniejniup bUywuwnwy nLtuh unwdwptine 2ncuywyuwu
nwwnwuncdubph wgnbgnipejwlp Gupwlw huGp: Gpp UGpnpnudwhU 2nLwuGnu wugunwd Gu
quwlwquwl 26dwjhU Jwwpnwyutphg, YwgqdwyGpuwnieywl nGlwdwpnigjwl wpbwqwlep Ywpnn £
LUGpwnt] wjuwhuh gnponnnieynLtluGp, huswhuhp GU LGppnLduGph Jwwnep, UGpnpndwyhu
wnnpundbih pw2hujwoncgywl thnhnpunceyniup W wyp ywuhuwngbihs dhongwnnodubn: IGunlcwpwn,
GuewnnnLeynLtulGph hpwwl thnhhnfunceywlu wgnbgnieyniup Yuwpnn £ npllE wgnbgnueynil snilGUuwg
wwnpuwynpnirpyntuubph ypw, dhugnbn wynhyutpp $huwbuvwywl yhdwyh Jwuhlu
hw2dtundnieyniuncd hwpdwnyned GU 2ntuywywl wnpdteny: Uu hwuguwdwUupltpnud, wynhyubph W
wuwnuwdnpnipynlubph wwppbp swthdwUu hhdncuplbpp Ywpnn GU hwugbgub] pwdlbunhpwywu
Jwuwhuwnwih nnwwnwunwdubph:

2quwyncuncpjwl yapnuoncpywt wyp uwhdwlwihwynedutGpp UGpwnnud GU hhwyneGwnhy 2nLyuwywlywl
2wndtph Yhpwnnodp ynunbughw| nhuytpp UepHuwwgluGinL Lywwnwyny, npnue punwdtup
uGpyuwywglnud GU Ywquwybpwnrpywl nGuwybunp Unnnww dwdwuwyubph 2nLyuywywl
huwnpwynp thnthnpunceyntultph yGpwpbnw, npnuge s6U Yunpnn uwupuwwnbGudbp nple
hwdwuwnhnrpjwdp, huswbu W wju GupwnpnienLtup, np pninp tinynuwnpnyelubnp 2wpdynud Gu
hwdwudwunptl:

Quuyhu rhuly. SUwyhu nhuylu wt rhuyu £, np Phuwiuwlywl gnpdhph wpdbep Yunwwnwuyh
2nLyuywywl qutph thnthnhunceywl wpryniupned wuywhu Upwuhg, e thnhnpunceyntulGpp
hGunlLwlp GU wnwladhl wpdGenehlu Ywd npw pnnwpynnhu jncpwhwwnnly gnponuutnh, G
2nLjuwynud 2nppwiiunynn pninp wpdbenetph ypw wagnnn gnpénultph:bYwqdwytpwnieyniup
Gupwnyyned £ hp wuwpwupltph Ywd dwnuwynieynLulbnh 2ncyuywywu gubnh thndhnpunweywl nhuyh,
npnup Gupwlw EU pE punhwuncp, L jnLpwhwwnnly 2nLyuwywwl tnwwnwunwdubph:

Ywadwybpwnieyntup yuwnwywpnud £ quuyhb nhuyu wb wynunbughw| YnpnrunuGph wwppGpwpwn
guwhwwudwu dhgngny, npnup Ywpnn U wnwewlw) 2ntuywlywl yuwydwlubph wbpwpBuwwun
thnthnhunueynilulutbphg, hugswtu Lwle vwhdwlGiny W Wwhwwubiny hwdwwwwnwuhuwlu yuwuubph
JwUhiwpgbdwl uwhdwluwswihtn W Jhowwjptbph (Jwpdwltp) W gnwyh wywhwglbn:
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(hwqup 33 npwdny, Gt wy; pwl UpyYwd sE)

YwqgUwybpwnipywl sinpwdwnpywd Jupyuwhb wywpunwynpwénipyntutph gond huwpwdnp
Juwuubph gnudwpp hwdwuwp £ wyn ywpunwynpwoénipyntuutph punhwunep gnedwphl:
Uuntwdbuwjuhy, Juwuh hwywluwywl gnedwpp wdtGih thnpp £ pwl wyn gnudwpp, pwuh nn
wuwnunwdnpywoncpyntubph J6o Jwup wywydwlwywl U juwhudwo Jh 2wnpe ywydwuubphg, npnugp
uwhdwldwé 6L Jupywiht yuwydwuwgpbpned:

Qnpdwnuwlwlu nhuly. npdwnuwywl nhuyp hptuhg UGpywywgunud £ Ynpnunubph Juwug®
wWwjdwluwynpwd hwdwwnpguwyhb dwphunnnudutpny, Jwpnwjht upuwuGpnd, Yenoheputpnd uwd
wyj| wpunwehl hpwnwpanepeyntuubpny: Gpp yGpwhuynnnipywu hpwwuwgnedp dwhunnyned E,
gnpéwnlwlwl nhuyp Ywpnn E hwugtbglut] hGnhtwynipywl wuydwl, nluGUw] hpwywywu uwd
yGpwhuynnwywlu htinlewupltbpn, ywd wnwye ptpt Phuwbuwywlu Yynpnruwnubp:

bwagdwytpwnieynitup sh wyuywnwd yepwglb pninp gnpdwnuwlwu nhuytpp, pwyg gnpownpnud £
wluhpwdt?wn gwlptnp yGpwhuynnwywu hwdwlwngh, ynwnhunwpydwl W wpwag wpbwgwlpbin
Uheongny ywnwywnptnt huwpwynp nhuytpp: d6pwhuynnnieyniup UGpwnnud £
wwnunuwywuncpyntbubph wpryntbwydbun pwdwuncd, dnwingh, pnyunyncpynlbuGph W
hwdwwwuwnwuhuwluntpjwl unniqguwl pupwgwlwpgbp, wudbwlwaquh ncuncgned W guwhwwndwl
gnpoépupwglbp:

30. aNrouUreLeEr YuNULUsS4HUo unaueGrh I6S

2019 p. nkynbtdptph 31-h

2018 . nkywnnbkdptph 31-h

npnLpjwJp nnnLpjwJdp
CunhwunLp CunhwunLp
nwul puwn nwul puwn
Yuuwwlygjwd $huwiuwyjwis Yuuwywlygjwd Phuwiuwyjwis
Unnudh htwn hw2ytEwnynLpe- Unnudh htwn hw2ytwnynrpe-
duwgnpn jnLuubtph duwgnpn jnLuutph
Shuwluwlwl Jhdwlyh dwupl
hw2dGwnynrpynLlu
U
wwpuwynnpnrpynLultp
(Gwl. 17)
Pwnlwguwd
hGwnlywbph
hbb/zdbujhnif[bnl/;g‘
- dwyp ququwigyan-
wnLgynLLp (11,303) (361,275) (41,124) (492,260)
2019p. 2018pe.
Quuwywlygjwd CunhwunLp Quuywlygywd CunhwunLp
Ynnuh nwul puwn Ynnup nwul puwn
hGnn  Phuwluwluwi hGwn $huwiuwljwin
gnpdbwnunL- hw2ybwnynrpe- gnpdwnunL- hw2ybtwnynLp-
rInLuutpp jnLuutph rInLuutpp jnLuutph
Cwhnyprh ud Juwuh
JdwuhUu hw2ytwnynipjnLu
Snynuwjhu dwhuu (Cwl. 20) 4,680 1,544,856 - -
U ghpdbwnuwlwu dwhuubp
(Owu. 25) 304,195 916,281 785,226 1,721,917
Pwnluwgwd htuinlywiutnph htwn
qnpéwneltnhg’
- duyn YwqdwlybnwnipynLl
(nnjwypeh I wnwdwndwl
y&wnubn) 178,716 - 639,920 -
- Wy yuwwywlgduwé 4nndGn (SS L
wy dwnwynuaynLulbn) 125,479 - 145,306 -
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2019p. 2018pe.
Yuuwywlygywd Cunhwuncp Yuwywygjwd Cunhwuncp
Ynnuh nwul puwn Unnuh nwul puwn
hGtin Hhuwuwljwt htin  Phuwuwljw
gnpdwnunL- hw2ytwnynLpe- gnpdwnunL- hw2ytwnynLpe-
pInLuutpp jniLuubkph pInLulubkpp jniLuubph
1Ejwdwp wuwadlwluwquh
hwwunnignid
- Ywpdwdwdlybwn JdwnpnLdubn
wpluwinwlhgunhl 158,782 2,004,843 170,010 2,129,385

2019p. nbEywntdptph 31-h npnLpywdp YwquwyGpwnrpywu wnwlugpwhb nGYwywn wudlbwlwaqup
pwnyuwguwd E Gnt| 3 ywwnnuhg (2018p. nGywntUptph 317 4 wWwawnnl):

31. 3tsuqQu hruturanre3nruuer

2020p. Jwpunh 11-hu Unnnpwwwhnipjwl Iwdw2huwphwihu Ywgdwytpwnieyniup
huwjwnwnpwptg unp Ynpnuwydhpniuwhbu hhjwunnipywdp wyuwydwlwynpdwd 2uswnwlwl
hhwunnipjwl pnuyncdp npwtu hwdwywpuwy: Swynuwptpwd 2019p. ybpghu W wydd
hwjwinUuh npwbtu COVID-19" hhjwunnLpynitul wgnbgnipynil £ nlubgb| whuwphnod
hwquwpwynp wuhwwnubph ypw: b wywwnwupuwU' 2wwn Gpyputn denbwnyb)] G Uhgngubp
hhjwunnrpjwl ntd ywjpwnpbint hwdwn, npu wgnbgnieynil £ nLtubgb] hwdw2huwphuwyhlu
phqutGu gnpdwnunipynLluGph ypw: Unyu Shtwlbiuwywl hwdtundnipyntuubph unnpuwgnpdwl
wduwpdh npnrpjwdp Ywgqdwybpwniejwlu gnpdwnUnipynctlltpp Lpwlwywih wgnbgnipynLu
o6U Ypb. vwywjl Ywgdwybpwnieyniup 2wpncbwynud £ nGYwdwpt hpwyhdwyp W
atinLwnyt) £ Ywuhuwpgbithg Jhgngltin hp yuwwhwwih nhpep wwhwwubine Lywnwyny:
Uwulwynpwwtu, nGlwywpnreyntup wwwhndb) £ pwdwywuwswh Phuwlbuwynpned,
npwbugh Juunwph ywdwlbwgpwjhbu ywpunwynnpnipeynitbubpp, huswybu bwle wwwhnyt £
2,100,000 UUUL nnjwnph W 500,000 hwquwp 33 npwdh Jwpyuwhb ywydwuwagntph depwyuepncd
unyl Shuwlbvwywl hwybndnipyniuuGph unnpwgpdwl wduweyh npniejwdp:

COVID-19 hwdwdwnpwyh wgnbgnipejwl wywwndwnny bwgdwytpuwneeyntup npwdwnnb) £
Lwhiwwtbu wwlwynpwd Jwywpnwyhg gwon yunpltp hugwbu bwle unnwgl) E hwdbywy
Phuwluwynpnid nbnuwywl Phuwlvwlwl hwunwuwnnipynlultphg, hugsh wpryncupned
adlwynnytb) £ 2,001 453 hwqwn npwdh npwdwlwl Jhongubp W npwlg hwdwpdtGeubn:
SQwydGuinne wduwpyh htuswbu Lwle hwdbunne wduwedhg hGunnn YwquwyGpwnopyniup
huwhuwnt) £ hp Jhowagguyht JuwpywuwnntuGph hGun npn wuwydwuwgpwihu npnyplbp :
bwadwytnuwnrpynitup unnwgt) £ ghgntdubn hwadGuinne wduwpedh npnipywdp wuwydwlwagpwyhl
wyu npnyputnph pninp uwhunnudubph hwdwp: YwquwyGpuwnegywu nElwdwpnipyniup ghgdwl
pwlwygnipyncultph gnpdépupwgnud £ vhpwqquwihl jugdwytnuwnieyntlubph hGun W updnwd
E, np wuwydwlwgpuwjhb npnypubph ppwpunnudp wgnbgnieyniu sh ntuGbw YwgdwyGpuwneeywl
wy| thnhuwnnipynLultGph ypw: WuncwdtUwyuhy wuhwenn Gieh wwpwaguwyned,
Jwauwybpwnrpyniul nluh pwywpwn dhongubp Jwpbine pninp wwpunwdnpnopynluubnp,
npnup YyGpwnwuwlywpgytl guywhwle wju ywnpwaquyned:

NGYwywnnipyntup Ywpdnod £, np bwgqdwlGpwnieynlul nctuh pwdwpwn hpwgdGihneegniu W phqubu
opwagnptp wupunhwwnnieywlu uygpniupny phqutuh gnpéwnUunieynLup 2wpnibwybGine hwdwn:
NGYwywnnipntup Gupwnpnud £, np 6guwdwdh wgnbgnipyniup Yihuh dwdwlwlwdnp W
bwaqdwybpwnipejwl hwdwhunpnutphg 2wwnbpp hGunwgquynud Yybpuyuytl pbwlwlnl
gnpownuncpynllutnp: Ywgquwybpwnieyntup Lwle nupjuwgdnud £ équudwdwihu hpwyhdwyu
ogunuwgnndbint htwpwdnpniencl, npwtugh dlewthnfuh hp Ywnngwodepp W wpwquwguh hp pywjhu
thnhuwyGpwnedp, wjuwyhuny nnepu gw dguwdwdhg wybh nudbn, wybih wpyntuwybun
gnpownuncpeynLlubpny:
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Cupwgwlwpg Ynn: <UT/CLI625-04-03
Updbpnprbph pnnupydwu b fFudpwapnipniu: 01
AraratBank nbnwpwfudwl dwnwjnipiniuutph Qtwu: LR
dwunnigdwl Uduwphy: «01» ubwwbidpbph 2021p.

<cuvuanrouusnir@3ut mudvuvushbr

p.Gpluwt «05» bmylidptinh 2021p.

«dPULU» MdY PPL-U (wyunthtin’ «fEnnuplynnp) h nbdu Sfuwynp  wnlopbt Upwd
Awqupuwuh, npp gnpdnd £ @nnupynnh uunuwnpnygywu hhdwu Jpw, dh Ynndhg, L
UPUPUSPULY PRL-U (wyunthbwn' «Pwuly»), h nbdu Snpdwnhp wnuoptit Uhtip UWuwywuh, npp
gnpdnud £ Pwulh Yuunuwnpnipjwu hhdwu dpw, dnw ynndhg, dhwuptt wuduugbinyg twl
«4nndbp», Yupbght unyu wwjdwuwghpp (wjunthbn® Mwydwuwaghp) hbnbywh dwupu.

1. MusvuuLusrp unurudu

1.1, Mwydwuwgph 2powtwlubpnd  Pwulyp  fFnnwpynnhu wowlhgnd £ fdnnwpynnp
Suoptitutiph tunphpnh  Ynndhg wpdbpnpebph paqupyiwt b wnbnupwudwt  dwuhu
28.10.20212.-h phU N 34/2021 npndwdp hwuwnwwnywsd dhusk 4,900,000,000 (snpu dhjhwpn
hup hwpnip dhipnt) << ppwd WHwd 7,000,000 (ne dhihnu) UUL anup  dwywiny
wndbpnebph  (wjunthtn'  «Updbpnetip») Opwgpwiht wgnwgph  Yugqddwl, hpwywunt
dwpdund gpwugdwl, <wjwumnwuh Snunwiht pnpuwjnud gniguwydw wtuwnwuptbpnud,
huswbu uwl wwpwwdnpdnud £ (@Fnnwpynnht dwwnngty Updbpnetph  wbnwpw2tudwl
Swnwjnipjniuubp W npwug htn Juwdwsd nt wn gnpdpupwgutiph htin wnugdnn - wyg
Swnwinieiniuttp (wyn pUnud’ «Updbpneliph onljwih dwuhtu» << opbupny twhuwwnbujwd'
nbnwpwstunnh Ynndhg dwwnnigynn wy| dwnwyniiniutbip)’ npwtg wwydwubbpp wjuwwbu
hwdwdéwjutigubiny fnnwplnnh hbwn:

1.2. Updbpnptph  wbnwpwoudwu  Yugqdwybpwydwt  jnipupwugnip nbwph  hwdwp
Updbpnpebph nbnwpwstudwu dup (Gpwotuwdnpdud Ywd sepwzfuwydnpdwd), inbnupwofudwu
Ywpgp, Updtpnptph dwdwp, pwuwlp, Ynndtph hpwyntupubip nt wywpunwwunyeniiutipp,
Pwulhu Joéwpdwu Gupwlw gnidwph swiht nt fupgp, Ynndbph ywnwufuwbwnynieniup b
nbnwpwtudwt Jugqdwybpwydwut wnusynn wy wwydwuubpp Yuwhdwudbu Ynndtph dhol
Yupynn (pwgnighs hwdwdwjuwgptpny, npnup YJhwunhuwtwt Mwjdwlwgph wupwdwubh
dwup:

2. BRMPUPUYP ' NR3fELEN

21 Muwjdwuwghpt ndh dbg b dnund  unnpwgpbint wwhhg W gnpdnud £ dhtgh
Muwpdwuwgpny  twfuwwbudwd  Ynndbph  wwpuwynpngniuubph phy U wywwnpwé
Ywwnwpnudp:

2.2 Muwydwuwghpp Yupnn b wnqudwdytin néyb Ynndeph twiuwdabnunigyudp’ wyn dwuht
djnw Ynndhu wnuygwqu 10 op wnwy gpwynp dwunigbny:




Cupwgwlwpg YUnn: <UT/0LIE25-04-03
Updtpnebph pnnupydwu b fudpwgpnupniu: 01
AraratBank inbinwpwfudwt dwnwjnieniuubph THwu: LR
dwuinnigdw Uduwphy: «0T» ubwunbdpbiph 2021e.

2.3 Muwydwuwgpnd Ynndbiph hwdwdawjunipjwdp Yupnn Bu uwnwpyb) thnhnfunweniutin W
[nwgntdutip, npnup ophuwlw Gu dhwju wiu nkwpnud, ek npwup Ywnwpws Bu gpwynp b
unnpwagpywd Gu Ynndtph Ynndhg:

2.4 Ynndbphg Jnpwpwugnipp wwpunwdnpdnud bowwwhndb dinwe Ynndhg unwgywd
pwulwihu, bhuwbuwlwu, wnlinpuwht b w) nbnblundnipjwt fuhun gunuthnieniup:
Ldwu ntntlwwnynipjwt thnfuwugnudp Gppnpn wudwug huwpwynp § dhwyu Ynndbph gpuydnp
hwdwawjunyejwdp, huswbu twb << optuunpnipgwdp twiuwwnbuwsd nbwptipnu:

2.5 Muypdwuwghpp  Yupdwsd E  bGpynt  ophuwlhg, npnup  nubt hwjwuwpwgnp
hpwywpwuwlwu nid: Snipwpwugnip Ynndhtu wnpynid £ delwywu ophuwly:

3. unauerr <UUStELENE, AULLUUSHL YUYEPUMUSUULLEME B4

usnruarnre3ntuuere
PULY fnuruni
ururusepuuy rPee «dhLLU» MUYy ®PL
Cwughk' <&, p.bplwl, Pjniquiunh 87, 85 Cwughk' p. bpluwl, Ugwpwugbnnuh 2w
inwnwadp UL 00445174
<4< 02500518 h/h* 1510023156470100
p/h' 103002101519 «UPUNPUSRULY» PPC
<L Yhunpnuwwu puwiy, htin." (+374 12) 555555

htin.' (+374 10) 59-23-23
Swpu.' (+374 10) 54-78-94

Huunnp nbopi’ <+
i/ /=7 Upwis Auiquput
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T
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Lupwgwlwpg Unn: <40/CLI625-04-04
Updtpnprbtph pnnupydwi b fudpwgpniiniu: 01
AraratBank nbnwpwudwl dwnwjnieniulbiph Twu: LL
dwnnigdwu Uduwphy: «01» ubwwnbdptiph 2021p.
Cwytywsd 4

(pwywynpqwsd tnwuwlny wpdbpnrebph wnbnwpwfudwu
dwuht hwdwédwjuwagnh &)

<cuvuausuvughr
WwWruchhudnrduo tuLvuund Urdb@@eErh SsULUCHLU UL UUUDPL

p.bpluw «05» unjdptiph 2021p.

«dhLLRU» MYY PPL-U (wjunthbwn' «fFnnupynn») h nbdu guwynp wtoptt Upwd
AQwqunwuh, npp ghpdnd £ (Fnnupynnp uwunuwnpnygjwu hhdwu Jpw, dh Ynndhg, L
UPUPUSRULY PPL-U (wyunthbin' «Pwul»), h nbidu gnpdwnhp wuoptu Uhbp Uuwljwuh, npp
gnpdnud £ Pwulh Ywunuwnpnigjwu hhdwtu pw, djnw Ynndhg, dhwupt wujwuybing utwb
«4nndtip», Yupbight unyt hwdwdwjuwghpp htnlywh dwuht.

1. LErUonNke-3NhuL

1.1, <hdp punnubind nnupynnh’ wpdbenebph ennupldwu b wbnupwofudwtu dwuhu
Suoptuubph tunphpnh 28.10.20212p.-h ehu N 34/2021 npnanudp’ (dnnwipynnp twfuwwnbunud &
<< YEunpnuwluwt  pwuyh Ynndhg  wpdbpnpebiph  pnnupldwt wgnwgph/Spwgpuwht
wqnuwgph/zpowuwyubpnd hpwlwuwgub dpusk 4,900,000,000 (snpu dhihwpn hup hwpnep
dhihntu) €< npwd W/Jwd 7,000,000 (np dhthnu) UUL nnup dwywind wpdbpnebph
nnwnpynwdubp wpdbywnpnup Yhuwdjwlwiht Jéwpnuubph wywppbpwlwuniuyejwdp:

1.2.  <hdp punnuubiny @nnwpynnp Suoptuutiph funphpnh 28.10.2021p.-h rhy N 34/2021
npnanuwdp’ fnnupynnp Gwuwwnmbund £ hpwlwuwgub) yGpnugjw) wpdtpnebph (wjunthtn’
«Updbpenpebp»)  pnnupynd b wbnwpwotun® dhusk 4,900,000,000 (snpu dhihwpn hup
hwpnip dpihnt) <& ppwd W/Hwd 7,000,000 (ne dhthnu) UUL nnwp punhwunip
wujwuwhwu dwywiny' htwnlyw] wwjdwuubpnd.

1.1.1. | Updtipnpebtph wbuwyp’ Uudwuwlwu wpdtyunpnuwhu

1.1.2.| Updtlwpnuh Jowpdwu Yhuwdjwlwpu
wwppbpwlwunygniup'

1.1.3.| Updtipnpetph aup’ Ny thwunwpnrwhu

1.1.4.| Updtpenpbnh Ng thnfuwnlybih
thnfuwnytihnieindup
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Updtipnetinh pnnupldw L

Ynn: <40/CULI325-04-04
Fudpwgpnipniu: 01

Cupwguwluwng

AraratBank nbnwpwopudwl dwnwjniniuubph Twu: LR
dwunnigdwi Uduwpehy: «01» ubwunbdpbph 2021,
1.1.5.| Updbpnebph pnnunplydwu << npwd UUL nnjwp

wndniyp

1.1.6.| Updtipnpebph pnnunplydwu dhusle 4,900,000,000 (snpu dhusle 7,000,000 (jne
Swiwip’ dhihwpn hup hwipjnen dhihnt) << | dhihnt) UUL nnup
npwd
1.1.7.] Uky wpfihgaqrah wuywuwlwu 10,0300 (AR HAGIR) 2€ At 25 (puwuhhug) UUL
wpdbpp nnwn
1.1.8.| Updtipnpetiph pwuwlp'
1.1.9.| Updtpnptiph pnnuplydwu L
wbnwpwpfudwt opp’ Onwanuwiht Ugnwghpp << 4P Ynndhg gpwugnudhg hbunn
1.1.10.| Updtenetinh onowtiwnnipjwl Jnipwpwtsinip npwtzh hwdwnp pugnighs Yuwhdwudh
dwidljtinp’ «dhLLU» NidYy PRL Funphpnh wnwudht npnpnwdubpny
1.1.11.| Updbpnrebnph wpdblyunpnuwhu
Ghwdwnwpbpnipniup’
1.1.12.| Updbpnebiph 2pswliwnniejwi Pwgwnwwbu Ywpgqwynpynn antyugnud wquin
alup' anowilwnniejwl hpwyniupny
1.1.13.| Updtpnebph Stnwpwyfunudhg  hbwnn - wpdbpnebph  wnpnijwbwnpp
2nguiliwntihnipjwl Gpypnpwghtt  onijuynd - Juipnn - £ hpwlwitiwgyt
uwhdwuwthwynudubip' pwgwnwuwbu fupgwynpynn ontuynud ‘
1.1.14.] Updbpnebph wbnwpwsudwu Muwpuwwnndubipp wnbnwpwofudnid Gu Pnpuwih J
aup’ tnbnwpwfudwt hwdwlwngny unwunwpun  thwl wbnipnh
wuglwgdwl dhengny’ Pnpuwh «Updbpnebph
nbnwpwudwt uqdwybpwdwt Ywuntubipnu»
uwhdwuywsd Ywpgny
1.1.15.| Updtrnprtph Unwewnlynn wywpiwinndubip wwwhnyywd sku
wwwhnyywdnipjniup’
1.1.16.| Updtpnpetph dwpnuip' OUpwgpwjhtu Ugnwghpp <<€ 4P Ynndhg gpwugnuwihg hbwnn
jnipwipwtynip wnpwuzh  hwdwp  pugnghs Yuwhdwtgh
«dhLRU» MUY PPL Suopbtiph Funphpnh wnwtdhu
npnonwiubipny
1.1.17.| Updtipnebph quh hwodwnldwu Muwpwwwnndubinh ghup hweywplynud £ hbunlyw

pwlwdal’

puwliwdlng
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Cupwgwlwpg bnn: <40/CLI325-04-04
Updbtipnrbph pnnupydwt b fudpwgpnieyniu: 01
AraratBank nbnwpwfudwt dwnwynieniuttiph Twu: LR
dwunnigdwl Uduwphy: «01» ubwnbdptiph 2021,
€ 1 FV
DP =— ; +
f Z (1 i y )l»-l-H.' (1 " y )N*l%-'r
100 * 1 100~ 1
__ DSN
- DeC
npwnbn’
DP - Mwpuwwnnduh ghtt Lk,
DSN - gnpdwpph  Ywwuwpdwu opdwu  hwenpnnn

wpdblywpnuh dwpdwu wduwpeyh b gnpdwpph uanwpdwu
opyw dvhol Gnwd opbph pwuwlu L,

DCC -gnpdwppht twfunpnnn wpdblwpnuh Jawpdwu ophg
dhusle gnpdwinpht hwenpnnn wndbyunpnuh Jéwpdwl optiph
pwuwlu E,

f —wpdbynpnuh Joéwpdwt hwlwppwlwungniuu £ (2 -
Yhuwdjwlywht Jbwpnudubiph hwdwn),

N -hwpdupldwt  wwhht  Juwgwd  wpdblywnpnuubph
Yéwnnuiubiph rhdp

C - dphwynp wywpunwwnduh nmwpblwu wpdblunpnup

y - dhusl dwpnud Ghwdunwpbpnip)nil,

i — wpdblywnpnup ndjw hbppwlwu hwdwnu k, npp thnfuynud

E Ywdws wnjw; wywhhg dhush dbpsuwlywu  dwpnudp
duwgwé wpdblwnpnuutph Jéwpnuubph pwuwlhg,

FV- wwpuwwnnduh wujwuwlwu wpdbp:

2. duvuausuvusrr unuruuu

2.1. Unyu  hwdwdwjuwgpny Pwulyp wwpunwynpynud £ @nnupynnpt dwnnigh)
Updbenebph sspwotuwdnpdwsé nbnupwotudwu hbn juwdwd unyu hwdwdwjuwgph 2.2
YEwnnud upwéd Swnwnigyntuutipp, huly nnwpynnp ywpwnwynpynid £ unytu hwdwdwjuwagnny
uwhdwudwsd Ywpgny Yewpb| dwinnigwd dwnwjnygniuubph hwdwn:

2.2. Pwuyp rnnupynnhu dwwnnignud £ hbnlyw) dwnwjniygyniuubpp’

2.2.1. (dnnwpynnh Ynndhg ubphujwgywsd nbinklnipiniuttph hhdwu Ypw dawynud
t Updbpnetiph  Ugnwghpp  (wjunthtin’®  Ugnwghp) U wpfuwwnwupubp |
hpwlwuwgunid < YEunpnuwwu pwuynd Ugnwgph gpwugdwt ninnniejwdp:
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Cupwgwlwpg Unn: <40/CLI325-04-04

Undbpnrbiph pnnupldwu L fudpwapnieiniu: 01
AraratBank nbnwpwfudwl dwnwynipntutiph Twu: LR
dwwnnigdwl Uduwpehy: «01» utiwywnbdptiph 2021p.

- 2.2.2. Unyu hwdwéwjuwgph 3-pn dwuny uwhdwudws Yupgny, hpwlwbwgunud £
fennwnynnh Updtipnplinh stpwafuwynpywsd wtinwpwytund:
2.2.3. Updtpenptnh wnwpwudwu wywpinhg htnn wdthnihnud £ nbinuwpwofudw
wpryntuptlbipp, bwuwwwwnpwunnud b nbnupwfudwt pupwgph b wpryniupubph
dwuht opGuunpnipjwdp uwhdwujwsd hwoybnynigniuttipp:
2.2.4. Atinuwnpynul £ wuhpwdbiown gnpdnnnipiniuutip «wjwunwuh YEunpnwlw
nbwnghnwphw»  PRC-nud  (wjunthbnn’  «<4)  nbnwpwoludwu  hwdwp U
nbnwpwfunwihg  htwn - wuhpwdbon  gnpdnnnieyniuubph hpwlwbiwgdw
uwwwnwyny:
2.2.5. “wqdwybpynud b «lwjwunwuh $nunwiht pnpuw» PPC-nud (wjunthbin'
«Pnpuw»)  Updtipnptiph  wnlwphtu  pnywndnejut gnpéptpwgp,  wwhwgynn
nbntynigyniutiph  (hwpdbindnigniuutiph,  thwuwnwpenebph)  Jugdndp L
ubiplywjwgnudp Pnpuw:

2.2.6. Uwwhnynud £ Updbpnetph  wbnwpwtunwdp  wpnwpnpuwnud
pwdwunpnwgnpnipjwu uygpniupny:
2.2.7. Ywwnwpnud £ unyt hwdwdwjuwagph 2.2.1-2.2.5 Yhwnbpnd ulupwgpwd

gnpdnnnipiniuttinh hpwwuwgdwt hwdwp wuhpwdbonm wy gnpdnnnieniutbn:
2.2.8. Opwgpwjhu wanwgph 2powuwyubpnud unyt hwdwdwjuwgnph 1.2 Yhnnd
Upwsd pnnuplydwt wnweht wnpwughg htinnn Updbpnebph duwgwsd hwonpnwlwu
pnnwnpynuuGph  wwjdwutbpp  wnwudht  hwdwdwjuwgpbpny  Yuwhdwuytu
fennunynnh W Pwuyh Ynndhg:

3. urdtrdmetrh A6PUCUYNNP4UD SENULUT LU UL yurqe
SEnwpwtunud pnpuw)nd

3.1. Pwuyp  Yuwqdwlybpwynd £ Pnpuwinud - Updbenebph  stpwotuwdnpdws
inbinwpwszfudwu gnhpdpupwgp b wwhwugynn nbntYnipyniutbph
(hwadtiinynigyniuubiph/thwuwnwenebph)  Pnpuw  ubipyuwywgnudp:  Unyu  dhgngundwu
hpwlwuwgdwu wuwwhnydw 2ngwtwlutipnud nnwplynnp Pwulyhtu thwgnpnid k (Ennwpynnh
wuniuhg hwunbu qui Pnpuwjnud, dwutwynpwwytiu, Updtenebph pnnupydwi gnpdpupwgh
Yuwqdwybpwydwt hwdwp ubplujwgub] b unwtw] wuhpwdbyn thwuwnwenebp:

3.2. Updbpnetpp  wbnwpwofuynud  Gu Pnpuwh  wbnwpwtudwt  hwdwlwpgny
unwunwpun  thwy wénipnh wuglwgdwu Jdhongny' Pnpuwh Ywuntubpnd uwhdwudwd
Ywpgny:
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Cupwgwlwpg Unn: <40/CLI325-04-04

Updbenrbph ennupydwu b fudpwapnte)niu: 01
AraratBan k nbnwpwotudwt dwnwjnieniuutiph Trwu: LR
dwwnnigdwt Uduwpehy: «01» ubwwnbdptph 2021p.

3.3: Updbpnpetph &dGnpptpdwt hwjnbph punnindu nt npw hpwlwuwgdwu/dtpddwu
hGinwagw gnpdpupwgp Ywpgwynpynwd £ Pnpuwih hwdwwwwnwufuwt pupwgwywpgbph
hwdwawju:

3.4. Updbenprtph nbnwpwotudwu wanipnhu sGu Ywpnn ubpyuwjwgyb.

3.4.1. qudwl ng dpgulgwjht hwjwn,
3.4.2. [phy pwywpwpdwdp hwjwn:

3.5.4nndtipp  hwyinbph  pwywpwpdwu  Yupdwt  ujwqugnyu  ghup  Yuwhdwubu
Opwgpwihtu Ugnwghpp << 4R Ynndhg gpwugnudhg hbinn jnipwpwtgnp inpwuzh hwdwnp
«bhLLU» MidY PPL funphpnh wnwudhu npnanwdubipny:

3.6.Pwuyh Ynndhg Ywpgwynpynn oniyuynd  Updbpnebph  ontwih  unbinddwl
Swnwjnipniuutph  dwwnnigdwu nbwpnwd fénnupynnh W Pwuyh Ynndhg uwhdwugnd E
Updtpnetiph ontyw  uwnbindnnh Ynndhg &bnp pbpdwt Gupwlw Updbenebph dwyw
ennupydwu punhwunip dwywih 15%-h swihnd, npp 2ntw uinbindnnh Ynndhg dbnp L ppynud
hwjinbph pwwpwpdwu Yunpdwu bjuquagnyt guny:

3.7.Unyu  hwdwdwjuwgph 3.5 L 3.6 YbGwbpnud updwd wnbntlwwnmynipniup
hpwwwpwyynud £ inbnwpwtudwt dwuht hwjnwpwpnypjwu dbg:

3.8. Stinwpwotudwtu wénipnp Ywpnn £ hbGwnwagyl), pundhoyb) Ywd nuwnwnptigyt,
huswbu bwl wénipnh pupwgpnud wkfuthywlwu pundhentd Ywpnn E hwjunwpwpyb Pnpuwgh
Yuwunuubpny uwhdwuywd Yupgny: SEnwpwtunwdp Yupnn k sbnu) ud syuwjuguwd hwdwpyb)
Pnpuwih Yuwunuubipny uwhdwudwsé Yunpgny:

Stnwpwfunud pwdwunpnuqgpniejwdp

3.9. Pwuyp Yuwqdwybpwnud £ wpunwpnpuwinud - Updtpnebph  sGpwouwdnpywé
nbnwpwotudwt  gnpéptpwgp’  @nnwpynnh hbn  Uwluopnp hwdwdwjuwgubing
pwdwunpnwagnpnipjwl  dwdlbinp: Unyu  dhongundwl  hpwlwtwgdwt  wwywhnydwu
anowuwlyubipnd fFnnunynnp Pwulhu (hwgnpnd £ fénnupynnh wuntthg hwunbu g
wnwmwpnpuw)ntd, dwutwynpwwbiu' ubpnpnnubtipnhg punntub) wndtipnrtinh
pwdwunpnwagnpnipjwu hwjinbpp L thnfuwugt| fennwpynnhu:

3.10.  Updtipnptph thnfuwugntdp utipnpnnutiph wndtipnptiph hwaoyhu
hpwlywuwgynd £ fdnnuplnnh Ynndhg pp <wpdh owbtpwwnpht inpywd  wpdtenetiph
intnwpwyfudwt hwudtwpwpwywuh hhdwu Yypw:

Sill. 3.10 Ybwnbpnud upwsd intinblwwnynieniup hpwwywpwyynd £ nbnupwofudwu
dwuht hwjnwpwpnipjwu dby:
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4. Urdbtl@Eeerp UnEYSrhL NR3LSYUNh@E3NhLL

4.1. fennupynnh gwulnipjwu nbwpnud Updtpnebinh wbnupwudwu wywpwnhg hbwnn
5 wpfuwwnwupwihu opduw, hwlwnwly nbwpnd' Ugnwgph dwdltinh pupwgpmd, Pwulp
uwaqdwlbpynud £ Pnpuwynud  Updbenebtph  enypinyniygjwt/gniguljdwt  gnpdpupwgh
hpwywuwgnuip® ubipwnywy, @nnwpynnh wewlhgnipjuwdp wwhwugynn wbknbynipniuutiph
(hwadbinynigyniuubpp/thwunwpnetph)  Jwuqdnwp L Pnpuw  ubpluwjwgnudp:  Unyu
dhongundwu hpwlwiwgdwt wwwhnydwu opowuwlubpnud (nnwplnnp Pwulhu thwgnpnid
£ fdnnwplynnh wuniuhg hwiunbu qu Pnpuwjnud, dwutiwynpwwbiu, nnwplnnh Updbenebph
wnlinpht pnynynipjwt gnpépupwgh Yuqdwybpwdwu hwdwp ubpyuywgub) b unwuw)
wuhpwdtign thwuwnwpnetp /win pYnul’ gpnigyniuutip, wbnbywupubp W wyu/, unnpwgpb,
Ywwinwnbp wuhpwdtion Jewpnuiutip:

5. unauesrpb pPULNRLLLENL Nk MUCLSUYNCNR@3NRLLENE

5.1. f[nnupynnu hpwyniup niup’

S5.1.1. Pwulyhg wwhwugl unyt hwdwdwjuwgpny  Ybpohthu  unwuduwsd
wwpuwynpnieintuubph wdpnnonyht Yuwnwpned:

5.1.2. Swulwgws dwdwuwl uwnnigl) Pwulh Ynndhg unyt hwdwdwjuwgpny
dwwnigynn  dwnwynipjniuttiph  pupwgpp L npwlp'  wnwug  dhowdwbint  Pwulyh
gnpdniubinypwip:

5.1.3. Nnowdhwn L opkupht shwlwunn gnignuiubp wnw) Pwulyht’ dwnwniejwu
dwwnnigdwt (thwunwpnetiph Yuqddwu b npwug pnuunwynipjwt) yepwpbpjuwg:

5.1.4. Cwnwjnigjwt  dwwngdwtu  pupwgph  Ybpwpbpjw)  wnbnlwwnyngeniu
utnwuw| Pwulhg:

5.2. [Fnnwpynnp wwpwwynp £

5.2.1. Shnwpwptudwu gnpdpupwgh 2powtwyubpnud Yuwnwpbi L
optuunpniejwdp, huswbu Uwl unyu hwdwdwjuwgpny  uwhdwudwsd hp
wwpunwlwunigyniiubpp:

5.2.2. Pwubh wwhwuony nnowdhwn dwdlybinutipnd wpwdwnpbp upw Ynndhg
dwwnnigynn Swnwjnipiniuutiph hwdwn wuhpwdbon nbnGywwnynye)niu, huswbiu twle Pwulyh
wwhwuony Pwulyht ubpluwjwguly wuhpwdtign thwuwnmbp b hhduwynpnwiubp nnwpynnh
ynndhg  pwgwhwjndwt  Gupwlhw  wbntywwdnipjwt  wpdwuwhwywinnEwu L
lhwndtpnipjwit Jtipwptipjuw):
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©5.2.3. Pnfuhwwnnigli Fwulyhu ubpywjwgywsé wuwnpdwuwhwywwn Vi
fubinwpinipdwd (pwg pnnudws) nbintlwwndnipiwi pugwhwjndwu htnbwupny Pwulh Ypwd
wju Yuwuubipp, npnup wnwowgh) Bu whnmwywu hwgnpdwd dwpdhuubph Ywd Updbpnetp
dtinpptipnn ubpnpnnubph wwhwugny:

5.2.4. Uuhpwdbpwnnipjwu nbwpnud, unyu hwdwé&wjuwgnpny npyud
lhwagnpnipyniuutiphg pwgh,  Pwulht  ww  [hwgnpwgpbp  unyt hwdwdwjuwgpny
bwfuwwntiujwsd dwnwynigniuutiph wwwnwé dwnngdwt hwdwp:

5.2.5. Unyu hwdwdwjuwgph gnpdnnnigjwt pupwgpnud sthnthnful Updtenebph
nbnwpwoludwt  wwdwutbpp  (dwuuwdnpuwwbu'  unyu hwdwdwjuwgph 1.2 Yewnd
Upwdubipp) L shwwwpbl]p  wjuwhuh  gnpdnnniueniuutp, npnup  Yuwhdwuwthwybu
inbnwpwofudwtu  pupwgpp Ywd Ywwpwpwgubu  Updbenebph  wbnupwoudwt L
opowlwnniwl ywjdwuubnpp:

5.2.6. Pwulyhu ubipyuwjwgub) mbnthwwnynipiniu <L Yunpnuwlywu pwul b Pnpuw
ubpywjwgynn wnbntynyeniuubph W/Ywd thwunwenetph (pugnudubph W hnthnfunyeniuubiph
(pupwghy, bGnwduwlwiht L wwpblwu  hwodbngniejniuubph,  Fwlwu  thwunbph L
intintynipyniutubiph) bW npwug pnduunwyniejwu yepwpbipjug:

5.2.7. Unyu hwdwdwjuwgpny uwhdwudwsé dwnwniypniuubph hwdwp Pwulyhu
Jbwpti| unyu hwdwdwjuwgpny uwhdwudwd Jwputipp® unyt hwdwdwjuwgpny uwhdwudwd
Ywpgny b wwydwuubpny:

5.2.8. Unyu  hwdwdéwjuwgnpny  hp unwuduwd  wwpuwynpnieniuutiph
YJwwwpdwup funspunnunnn wuhwnpwhwpbih nidh wanbgnigjwu b hwjn quint nbwpnid
wuhwwwn wmtinklwgub) Pwuyht wyn dwuhp:

5.2.9. Pwuyph wwhwugny Ywwwpb unyu hwdwdwjuwgpny Uwpuwwnbuwsd
Swnuwynipyntuubiph dwwnnigdwt hwdwp wuhpwdbown wy| gnpdnnnieiniuttin:

5.3. Pwulu hpwyniup niup’

5.3.1. fdnnupynnhg wwhwugli unyu hwdwdwjuiwgpny Jbpohtuhu unwuduwd
wwpwwynpnipniuubph wdpnnowlwt Yuwnwpnudp:

5.3.2. (énnwpynnhg uvwnwuw; L  oguwgnpdty unyu  hwdwdwjuwgpny
Uwfuwwntiujwd dwnwynipintuutiph dwnngdwt hwdwn fénnupynnh yepwpbipjwg wuhpwdtizn
nbnbynipiniuutip,  huswybu  twb  wyn  wbnbynyeyniuutph  wpdwuwhwywwnipywu L
lhwpdbpnipjwt  (wdpnnowlwunigjwt)  JGpwpbpjw)  |pwgnighs  hhduwydnpnudubp L
thwuwnwplubp, wn pynwd’ fnnuipynnhg wywhwugb| $huwtuwmnunbuwywu gnpdniubniejwt
wnnhnt hpwlwuwgnn wudh wwpqwpwunwdubpp Fnnwpynnh Ynndhg ubpluwjwgdwsd
nbntwundnipjwt hwdwuwnhniginiup unnigbint tywwnwyny:
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-5.3.3. Unyt  hwdwéwjuwgph 2.2, Yhnnd  vwhdwiudwd  Swnuwynieniuubiph
dwwnnigdwl pupwgpnid [Annupynnh htiin fugiwltpub) wotuwnwupwihu hwunhwnwiutp U
putiwpyt) wjuwhuh hwpgtip, npnup wwhwugnid Gu hpwwnwy (médndubp:

5.3.4. wpgnu  Yuuwwpb] dwplwiht pnipnubipht @nqwpynnh Jupbph b
thnfuwnnigyniutiph - Gpwpbipjuwy  hhduwynp b hwdwunh  nbnblwnydnieint unwuwnt
uwwinwyny:

5.3.5. bp Unndhg  dwwngwd  Swnwynipgniuubph phdwg unwtiug
Jup&winpnipinit® unyt hwdwdwjuwgnpny uwhdwugwé Yupgny, dwdytnutpnid b swihng:

5.4, Pwulyp wwpwnwynp £

S.4.1. Stnwpwpfudwtu opjwuhg wnujwqu bpbp woluwwnwupwiht op  wnwg
PFnpuwih wunwdubiphtu nbnbywwnynipnitu npwdwnpby Undtpnpbph wbnupwsfudw dwuht:

5.4.2. Stnwpwstudwu ghpdpupwgh 2nowuwyutipnud Yuwnwpby L
optuunpnugjuwdp b unyt  hwdwdwjuwgpnd  uwhdwudwd'  hp  Ynndhg  vnwuduwsd
wwpunwlwunipyniuubipp:

5.4.3. Unyu hwdwawjuwgnny bwhiwwnbudwd Swnwyniggniuubiph Jwnnignwp ululy
ng N2, pwu unyu hwdwéwuwghpt nidh dbe dnubne b Fnnwpynnh Ynndhg wuhpwdbon
thwuwnwpnptpnp Pwuyht inpwdwnpbint hwenpn opndwuhg:

S.4.4. Mwwwd npwyny dwwngl) unyu  hwdwdwjuwgpny  Uwhiwwnbudwd
Swnuw)nipntuubipp:

5.4.5. Cwnuwjniejniuipp dwwnniglip wdpnng dwywiny b nnpwdhwn dwdybnubpnud:

846, L4 opLuunpnLpjwu 2nowtwlubpnid wwwhnyb Ywwnwnynn
gnpdwnunipniubiph qunuuhnienLup:

5.4.7. Updbpnetiph  wbnwpwotunuwdhg  htin  (dnnupynnht wpwdwnpb
Updtipnptnh gpwugywd ubthwlwuwwnbpbnh (wujwuwwnbpbph) gnigulp wbnuwpwudw
opdw npnipjwdp:

5.4.8. fennupynnht  wpwdwnpb) wbnbynygniuubp - wbnwpwfudwt  wénipnh
dwutwyhgutiph W ubpyuwyjwgywsd hwyinbiph yepwpbpjuy:

6. <UUuauU3Luarr 9hLL b4 YsurvuL wurae

6.1. Pwulh Ynndhg unytu hwdwdwjuwgph wnwplw Updbpenptph  wgnwghpp
gpwugdwt  uwywwwyny << YEuwnpnwlwu  pwul  ubpluwjwgubing  htwnn' Gpyne
woluwwnwupwih - opjw  pupwgpnud  Pwulyp fénnwplnnht £ ubplujwgund  unyu
hwdwdwjuwgph 6.2 YGwnnd  Uwppwwbujwséd  wbnwpwptudwu  dwnwjnygniutbiph
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Uwhiwwwwnpwundwu dwnwjnipniubiph hwohy-wwpwlpwghp, huy Fnpuwjnud Updtipnetiph
wnlwph enyjwwnpdwip (Gud unyu hwdwdwjuwgph 7.3 Yewnny twhiwnbugws Pwulhg
Wulwfu  wwwébwnubpny  Pnpuwnud  wnlinph Undtipnplinh  penywwnpdwl  dbpddwun)
hwonpnnn Bpynt woluwwnwupwih opyuw pUpWgpnd Pwuyp Fnnwpynnht £ ubpywjwgunid
uwlb unyt hwdwdwuwgph 6.2 Ywnw Uwfuwwntuwsd' Updbpnebph  wnbnwpwstudwu
dwnwjnipyniuttiph hwphy-wwpwupwghp:

6.2.Unyt  hwidwdwjiwgpny  bwhuwnbudwsd nbnwpwpludwl  Swnwyniejniutitiph
Uwfuwwwnpwundwl dwnwjnipjniubph nhdwg fennuplynnp Pwulht Jewpnud k dhwujwg
1,500,000 (uty dhihnu hhug hwpynip hwquip) << npuid (wnwug wybjugyws wndtiph hwpyh),
huy Updbpnpbph jnipwpwgnip wnpwlzh wbnwpwyfudwu wywpwnhg hbwnn [Gnnwpynnp
Fwuyht £ Jéwpnw Updbpnetph nbnwpwpfudwt  dwnwjnipgniutph  Yewp' thwuwnwgh
wnbnwpwfudws Updtpnebph wudwlwlwl dwlwih 0.3%-h swihny (wnwlg wybwgywsd
wpdtiph hunl):

6.3. Updtipnptph wbnwpwoudwu L wnlnph pnylwwnpdwt htwn Yuwws pnnp
dwiuubinp U << opbunpnyejwdp uwhdwudws wy Yewpnuiutipp Yuwnwpynud Gu (ennwpynnh

Ynndhg:
7. UNWULPh MUSUURULUSYNRB3NRLL

7.1, 4nndbpp << opliuunpnipjwdp uwhdwuyws Jupgny wwunwuuwuwwnynipniu ku
Ypnud unyl hwdwdwjuwgpny bwuwnbuyws hpkug wwpuiwynpnipiniuutipp shwwnwpbnt Yud
ng wWwwnpwd Yuwnwpbint hwdwp:

7.2. 4nndp Wwinwufuwuwwnynipini sh Ypnwd unyt hwdwdwjuwgpny bwhuwnbugwd
Wwpwwynpnigniutbipp shwwwpbine Yud ng Wwingwt Yuwnwpbine hwdwp, bpb nw dwaky £
djnu Ynndh” unyt hwdwéswjuwgnpny uwhdwuwd wwpuwynpnipyniuutinp slwwnwnbint Ywd
ng Wwwnpwd Yuwnwnbine hbnbwupny:

/7.3.Pnpuwjh Ywuntutpny uwhdwuywsd Ywpgny Updtipnetipp wnlnphu spnywnpdwu
hwdwp Pwuyp Wwinwufuwbwwnyniegnit sh Ypnud, tipl Pwtlu hpwlwuwgnt) t Updtipnetiph
wnlunpht eywinpdwt hwdwp wuhpwdtom pninp gnpdnnnuggniutbinn, uwlwit wnlinpht
- sRnylwnpnudp tnt) £ Pwulhg wulwiu wywwnwnutpny;

7.4. Unyu hwdwdwjuwgpny uwhdwudws dwdltinubipnd Swnwynieyniuubiph nhdwg
Jéwpnuip  shwwnwpbne nliwpnid [@nnuplynnp Pwulyhu Jéwpnd £ wnnyd' Jntpwpwg)nin
nwgpwd  opdw  hwdwp  dwdytinwug gndwph  0.13 (Qpn wdpnne  wwutbipbip
hwpnipipnpnwlwt)  wnbnuh  swihny, pwgwnniywdp  wju nbwpbiph, bpp JEwpdwu
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squwinwpnuip  wwdwuwynpqws £ Pwulh  Ynndhg  dwnwjnipjniutiph ny - wwingwb
Jwwngdwdp:  Snydh  YSwpnuwip  @nnwplynnhu sh o wquwnd hp dpwe ppdwd
wwpunwynpnigniutipp Ywwnwpting b fuwpunnudubpp Jhipugubine: ywpunwlwunygjwi
Ywwnwpnuwhg:

7.41. Unyu  hwdwdwiwgph 2.2, Yoond  uvwhdwiudws  dwnwynipiniuiph
dwwnignwhg hpwdwpybing, ng ywnpwé Juinwpbint U/ywd unyt hwdwdwjuwghpp Fwulh
twfuwatnungywdp  Junwdwdlbn  ndtine nliypnd Pwuyp  Fnnwpynnpt hbwn £
Jbpwnwpdunid unyt hwdwéwjtiwgph 6.2 Yannwd upgwd gndwpp/gnudwputpp b éwpnid £
wyn gnwwph 10 (wup) wnynuh swthny niniquitp, bt unyt hwdwawuwgnh (nnidp wwjdw-
uwynpyws sk Fnnupynnh Ynndhg unyt hwdwdwuwgpny twhuwnbuwsd [@nnwplnnh
wwpwynpnyggniuttiph ng wwinows Ywnwnptine han: Snydh Jéwpnudp Fwuyht gsh wquinnad
hp dpw npywd  wwpnwynpngpgniubinp unwpbing W puwfunnudubpp - gepwguting
wwpunwlwuniyjwl Junwpnidhg:

7.4.2. Unyu hwdwswuwghpp @nnuplnnh twhiwatnunipyudp  unwdwdytn
(ndytnt ntwpnwd Panwnynnh Ynndhg Pwtihpt Jéwnpwsd' unyt hwdwédwjuwgph 6.2 Yawnnud
Upwd  gnidwpp/gnudwputipp Pwtbh  Ynndhg  htn sh o Jbpwnwipdygnud,  beb - unyu
hwiwswjuwgph dnwip wwpdwuwynpywd sk Pwuyh Ynndhg unyl hwdwéwjuwgph 2.2.
Ytwnny uwhdwudwd Swnwynipiniutbpp ng wwwnawé Yumnwnbine htw:

7.5. Unyt hwdwdwjuwgph nplt npnyeh wudwybipnieiniip sh hwugbigunad wy| npnyeh
(npnyputiph) wudwybpnipjw: Ynndbpp wwpwwdnpynud Bu sdhtwnplty hwdwéwiuwgnpp phy
Ywd dwutwyh wudwybpniggniup fud hpudwpwtwlui ndp” hwdwéwjwgnpny uwhdwuywd
hptiug wwpnwynpniggniubipp sywwnwpbine hwdwp, W dhwdwdwuwy ywpuwynpynud Gu
abnuwplby pninp wuhpwdtion dhongutint nu gnpdnnnipniiubinp hwdwdwjuwagnh ywwwyp
U wwjdwuubkpp gnpdnn optunpnipiwt hwdwdwiu hpwlwuwgubint nipnnipjwdp:

8. UL<urRULUrcLr Nhdh U2AESNRE3NRLLE (SNrU-UUGNN)

8.1. Unyt hwdwdwjuwgpny twluwwbuywd wwpiwynpnipiniutbint wdpnngnijwdp
Ywd dwutwlyhnpbu sywnwptint hwdwp 4nndbint wqunynud Bu wwnwufuwlwwnynipnuhg,
bet nw bntp £t wuhwnewhwpbh ndh wgnbgnyejwt wpryniup, npp dwagbip £ unyu
hwiwsdwuwghpp  Yupbing htn, W npp Ynndbpp  skhu Ywpnn Yutfuwintut Yud
Yyuwbfuwngbb: Wnwhup hpwyhtwlubp BU Gpipwowndp, ophbintinp, hpntihp, wwntipwqup,
nwquwlwu U wpnwlwpg  ppngenit hwpowpwpbp,  pwnwpwlwt - hngnudubipp,
gnpdwnnuutipp, hwnnpnwygniejwt dhengubiph  wpluwinwuph nwnwpbgnulp, whnwjw
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dwpdhuutph wywnbpp W wyu, npnup wuhtwpht U nwpdund unyt hwdwdwuwgnny
wwnunwynpnignuubiph Yuwnwpnidp:

9. dbabrh LNMOU UL WUrQL

9.1. Unyu  hwdwdwjuwgph  Juwuwygnyegywdp  Ynndbph  dholk  wnwowgwd
nwpwdwjunuyniuubpu me yw6epp ndynd B pwtiwygnugyniuutiph - dhongnd,
hwdwdwjunypjwu squint ntwpmd ytétpp mdynd tu << opbuunpnipjudp uwhdwuywd

Yupgny:
10. G2PrUPULUP2 HNRSRLEN

10.1. Unyuny fennupynnp hwuwnwwnd £, np Pwulu hptu dwunpwgpt £ <<-nud
ubpnpnudwiht dwnwynieinuutiph dwwnnignwp Yuwpgwynpnn hpwyjwlwu wynbphu:

10.2. Unyu hwdwdwjuwghpt nidh dbg £ dinunid unnpugnptipne wwhhg b gnpdnud £ dhtsl
unyu hwdwdwjuwgpny twhuwwbudwsd Ynndbph wwpumwynpnigyniuubph (npd b wwwnowé
Ywwnwpnudp:

10.3. Unyu  hwdwdwuwghpp  Ywpnn £ Jwnwdwdybin  mddlp  Ynndbph
Uwpuwdsbnunipguwdp’ win dwuptu dnw Ynndht twjiwwbu JdBY wpwp wnw wwwnpwb
Swunmgbny:

10.4. Unyu  hwdwdwjuwgpnd  Ynndtph  hwdwdwjunypjudp  Yupnn Gu Juwnwnpyb)
thnthnfuniniuubp W pugndutip, npnup ophtwlwu Gu dhwju wju nbwpnwd, beb npwup
Yuwwnwpywsd tu gpwynp b unnpugnpywé Gu Ynndbiph Ynndhg:

10.5. YUnndbphg jnipwpwgnipp wwpuwynpynd £ wwywhnyb) djn ynndhg unwgywsd
pwulwihu, $huwtuwlwu, wnbnpwht b w) wbnGYwwnyniyejwu fupun gqunnuhniyentup:
Ldwu wbnbhwwyniejwu thnfuwugnuip Gppnpn wudwug huwpwynp £ dhwju Ynndtiph gpwynp
hwdwdwjuniyjwdp, huswbiu twl £ opbuunpnipjwdp bwhiwwnbudwsd nbiwptipnid:

10.6. Unyu hwdwdwjuwghpp Yupywsd £ Gpynt ophuwlyhg, npnup ntubu hwyjwuwpwgnn
hpwywpwuwlwu nid: Snipwpwugnip Ynndhu inpynwd £ deluwlwu ophuwy:

10.7. Unyu hwdwdwjuwghpp hwunhuwund £ Ynndbph dholt 05.11.2021p. Yupywd
Cwdwgnpdwlgnypwl ywjdwluwgnh wupwdwubh dwup:
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