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FPUJPL 1. UUPNPUIGEM (>
ouvmsmu verrnabu

uweneuEtret NeSL £ vhSdh NPMEU «dhLLU» NhLhJdMUUL YUrLUU3hL
LuRUUUEPMNRESNRL  PULU  PUJLESPMPULUL LCLUGBMNRGE3UL  (USUNRLES'
([FNUMruN1 YUU yuRUULEMrMNRE3NKL) NUMSUSNUUGNh OrUSMU3hL URHUS D
(USUNRLES' URUGPM) LErULOULUL <UUUMNS Luuruarnih@3nku:

unuurydnn auesusnuusrnky LM PN ULGBLNAR S JBPURGM3UL
LM N1h NPNSNRULC MESL E <hULUYUD LhLh WU ANTIRULUL URHUG P /UL

Udihnthwptpeh  Jwqudwt  hwdwp  wwwwujuwtwwmne  wudt  wdihnthwebipenid
wwpniuwyynn nbnGlwwnygniegjwu ny wdpnnowywu Ywd wwwynndunpnohs (hubint hwdwn
(wn  pYnd'  pwpgiwunjwup  YbGpwpbpnn  dwund)  Ypnd b pwnwpwghwlwu
wwwnwufuwuwwynieintl, tipb wju ng wdpnnowlwu Ywd wwwynndunpnohs £ Ugnwaph djniu
dwubiph hbwn nhunwpytine nbwpntd:

Lbpnponp Juipnn £ &bnp  pbiptip Ugnwghpp U Ugnwgnht Yhg  ubiplujwgynn
thwuwnmwpenptpp  [GYupnuwiht - wwppbpwyny  Bonupynnp WHwd  «twydbugus  PRL
(wjunthbin® Stnwpwfunn) hunbpubunwhu Ywjpbpnd' www.finca.am, www.dimension.am:

2021 - 2023 pYwywuubph npnigjwdp ubiplujwgywsd pninp Shuwtuwwu ndjwiutiph
wnpntpu Gu hwunhuwund  Culbpnyejwu wninhin - wpdwd  wmwpblwu  Shtwtuwywu
hwoybwinynipyniutbpp, puy 2024p. npnypjudp  ubpluwjwgywd  wnydjwjubphup’  wniphwnp
sGupwnyywsd hpwwwpwlyynn dhowulyjw| Phtwtuwywu hwoybinmynipyniutbpn:

Stnwpwofunnp sh hwywuwnnd fFnnupynnph ybpwpbpw Ugnwagpnd ubpyuwjwgywsd
wnbntynieyniuubph  Gonneynitup,  sh - wwihu nput Gpwotupp W sh uwudunid
wwwnwufuwtwwnynyentt - upqwd  wnbntynipniuubpnd  ufuwiutiph, ptpnyenuutph Ywd
wwwynndunpnahs inyjuiutiph hwjnmuwpbpdwu nbiwpntd:

Unyu wqnwgpnd ubpyujugwsd wnbntywwynieiniup, pwguwnnipjwdp  wwpblwu
dhuwtuwlwu hwoybingnypiniuutinh, wulwfu wninhunnph Ynndhg wninhwnh sh Gupwnyys,
huswbu twl ubpluwjwgws wnbntlwunynyewu hwdwp wnpnp 60 hwunhuwgb) Gppnpn
wudhup:
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1.1.  SEnGlywwynieiniu Fnnuplynnh b upw gnpdniubniejw yepwpbpjw

f@nnuplynnp iphy phpduyhtt wowoinud £
huybiplt’ «dhLLU» NRLhUYGNPUUL dJUMPYU3hL YU2UUYENPMNRGSBNRL

thwy pwdubwnhpwlwu puybipnieiniu
nniubpbt’ «PUHKA» YHMBEPCAJIbHAA KPEAUTHAA OPTAHU3ALUA 3akpbitoe

AkumoHepHoe ObLiecTBo.
wbqipbt'  “FINCA” UNIVERSAL CREDIT ORGANIZATON Closed Joint-Stock

Company.

Bnnupynnh Ypdunp $ppduypts wajwamdu £’
hwybnbu’ «dhLLU» NidY PPL
nnwubpb’ «PUHKA» YKO 3A0
whqbpbu’ “FINCA” UCO CJSC

Bnnwplynnh wpwlwu gpuugdw Juyp F'
<&, p. Gplwu, Uqupwugbnnup . 2w, gpwugdwt hwdwpp' 13:
fennuplynnh qiptfynt Juypt £
<4, p. 6plwt, Ugwpwugbinnup th. 2w:
bwuh dhgngtbipp’
htn.' (+374 12) 55 55 55
kL. Ynuwn’ info@finca.am,
huwnbpubunwihu Ywp' www.finca.am:
ennupynnh hhduwnpdwu Gphhpp’ Cwjwunwuh <wupwwbunnye)niu:
Muwpunwwndubipnd  ubpnpnwiutph hbn Yuwywd hwpgbiph nbiwpnd ubpnpnnutipp
Ywpnn GU Yww hwunwnb] “Ywqdwlbpynyepjwu Swudwwbn  Upuhy <ndhwtuthujwth hbwn
hGunlyw| htnwfunuwhwdwpny' (+37412) 555555 (1400), w} thnuwn'
arevik.hovhannisyan@finca.am:

1.1.1. bwqiwlbpynipjuu hwdwnnwn uuwpwghpp

Ywaqdwybpwniegniup hhduwnpyty £ <wjwunwup <wupwwbnnpyuu (wjunthbn® <L)
opbuunpniejwu opowtwyubipnd 2006 pYwlwuh dwpwnp 28-hu’ npwbu niupybpuw) Juipywhu
Ywqdwybpwniejniu thwly pwdlubinppwlwu  puybpnyeniu: <& YGunpnuwlwu  pwuyh
(wpunthbnn' twle << YPR) funphpnh 2006 pYwlwuh dwpwunp 28-h phy 128U npnadwdp
Ywqdwybpwnie)niup gpwugytbi £ b unwgt phy 13 gpwugdwt yYwjwywu:

Ywqdwybpwnieniup  unbindytp £ «dPULRU  hupbpubpu; Pup.»  wdbphlwu ny
wnlnpwiht  jwqdwybpwnigywu Ynndhg << dhypndhtwtvwlywu ontluih  duwynpdw
Uwputwlwu  thnynd’ twywwnwly  nwbuwind  $huwtuwlwt  dwnwjnieniuubp  dwwnnigh)
dhtwtvwlwu hwunwwnnyeinwiutiphg uwhdwuwdtwy Jupywynpdwu htwpwynpniginiu b
wdblwgwop GYwdnun niutignn dnuwplwwnbpbppu:
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buwqdwlybpynipyuwt wnwpbinyeynitti [ hhduwynp (ndnudutiph dhongny hwnpwhwnpb
wnpwwniejniup’ oqubiny dwpnywug unbindt] wywnpyubp, unp wouwwmwnbinbp b pwpbjwyb;
hptiug wwpbGuytipwp:

bwquwlybpynipywt twupwl £ hubp ng wjwunwlwu hwdwjupwihtu Phuwtuwywu
hwuwmwwnieinu, npp 2whGlwunptu Nt wdbuwjut Wwwnwuuwlwnynipjwdp dwwnnignud
unpwpwlwu b wpryniuwybn $huwtuwlwu dwnwnieyniuubp’ hwuwubh nwpdubing Yuyniu,
unghwjwwbiu Wwunwufuwtwwnnt htwtuwlywu dwnw)nyeintuutnp Ywphpwynp wuhwwnubiphu
nt  hwdwjupubpht' updwd ftudpbphu  huwpwynpnigniu  pudbnbin  ubpnpnud Yuwnwpb)
wwwagwjh db:

Ywqdwybpwniypjwu hpduwlywu tywwwyu £ gwdp GYwdnun niubgnn puwysnigjwun
htuwpwynpnipnit nw| pwptijwyt hpbiug Wwupp U qupquguby hpbiug phqubup’ wybih
hwpdwp UL wpwg Ywpywunbuwlubp wnwowpybine dhongny: Wn puy wwwnbwnny
Ywqdwybpwnientup Yuwplnpnud £ ptwtuwywt dwnwinieiniuubiph pwjuwgndp b ytipohu
wwnphubiph pupwgpnid qupgqugnt| £ hp wngwug dwnwniginiutbpp b bwuwwbund | twl
ubpnut) dnpwy hwybjwsd: FYwjuwgdwu dhongny ubpnpyb| £ npnonudubiph punniudwu b
Jupybpph  wpwdwnpdwu  wnndwwnwgywd  hwdwlwpg'  nhuyp  Jpw  hhdudwsd
quwgnjugnudny:

Ywqlwybpwnipjwu  hpdwywu  Uwwwwlu L uwb  pp  hwbwjunpnubph  hwdwp
hwunhuwtw|] npwbu phqubu gnpdpulbip, wy ny pE qnun Jwplwwnt b wowlgh
hwéwfunpnubpht ny Phtwtuwywt dwnwinyeniuttp  dwwnigbiint dhongny (nunignd W
ubdpuwnubin):

Ywqlwybpwnipjwu Ywuntwnpuwlywu Yuwhwunwp Yugdnd £ 4,905,960,000 << npwd,
npp  pwdwujwsd £ 490,596 hwuwpwy (undnpwlwt) wujwuwlwu pwdubinndubph,
jnipupwuginipp 10,000 << npwd - wujwuwlwu  wpdbipny:  “wqdwybpwniypjwu  dhwy
pwdubinbp £ hwunhuwund  «dPULU  Uwjppndwjubuu  Ynnwbpwwhy 3Sn..  Ep
Ywqdwybpwniejniup:

1.1.2. Phqubuh hwdwnnun uwpwghpp

Ywqdwybpwnieiniup <L optuunpnigjwdp U wy hpwwywu wynmbpny uwhdwuywsd
Ywpgny Ywpnn £ hpwlwuwgut) niupytipuwg Juplwiht jwgdwlbpwniygjwup punpng pninp
dhuwuuwlwu gnpdwnunyeiniuttipp Ywd npwug dh dwup: Snpdniutinie)niup uyubiinig h ybip
Ywqdwybpwnie)niuu hp punyeny hwunhuwund £ niuhybipuw) yuwpywihtu Yuqdwybpwniejniu,
dwutwynpwwtiu, npwtiu hhduwywu gnpdénLubinie)niu dnuwplywwmhpwyw,
gjninuununbuwlwu b uywnnnuywu  Jupybp £ wpwdwnpnd  dhghlwlywu L
hpwywpwuwlwu wudwug, npwbtiu gnpdwlw; Yupnw £ UNNMU b wwywhnugpuwlwu wy|
wwjdwuwgpbp: bp Ynndhg dwnnigynn dwnwjniginiutp wdpnnowwuwgubiint tywwnwyny
Ywqdwybpwnientup uyuwsd 2013 pwlwuhg dwwnnignid £ bwb wpwnwnpdnyeh thnfuwuwlydwu
dwnuw)niejnLutitp:

Jwplywynpdwu gnpdpupwgn Ywqdwybpwnypntut hpwlwuwgunwd £ huswbu ubthwywu
Gwwhwnwih, wjuwbu £ uipgpuigqws dhongutinh hwizdhu:
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Lwbwlunpnubiph uywuwpydwu gnpdpupwgu wnwyb| hwpdwpwybivn nwpdubiint hwdwn,
bwqdwybpwnyeniut wupunhwwn  pwpbwyymd £ Juwplwynpdwu  gnpdpupwgubpp’
wnwownybiny dwdwuwlwyhg (PYwjuwgywsd) dwnwjnyeniuubn: Uuwbu'

» 2019 pywlwuh ulygphg Ywqdwybpwnyentuu hp hwbwlunpnubpht wnweownpynud &
(Gwplbin  Jwpywynpdwt gnpdpupwgp, npp htwpwynpnieiniu £ wwihu wnwug
hwéwfunpnh dwutwéynin wigbinyejwu ytpgub) hwyjinp b Yuwnwpb| yGpndnie)niu:

» 2020 pwywuptu “Ywqgdwytipwynieiniup ubipnptg yupywynpdwtu unp dpwaghn, npp dh
pwuh wugqwd wpwgwgnbg Juplywynpdwu gnpdpupwgn:

= Cwyyh wnubiny  gnpdpupwgubiph pYwjuwdwgdwu wpwg  wbdwbpp,
Ywqdwybpwnieniup 2024  pwlywuph  Gpypnpn  Gnwduyjwynd  bwhuwwnmbund  §
hwbwfunpnubphu ubpywjwguby poowjhu hwybjywdny uwywuwnyybint
huwpwynpnyeiniu W hp hwbwfunpnubfpphu wnwowpyti| npnpnwubph Yuwjwgdwu U
qupywynpdwtu wdpnonipjudp wywnndwunn gnpdpupwg, nph nbwpnwd hwbwiunpnp
Ywpnn £ Jupyp unwuw] dp pwup pnwybiubiph pupwgpnty:

2020 pywlywuhg “Ywqdwybpwnyeinitup uyubg YGpwuwit; pp Ynndhg wnwowplynn
hhduwlwu dwnuw)nLejntuttiph uwlywgqubpp' hwéwfunpnubphu wnwownybiny
dwnuw)niejniuutiph wuhwwnwywu wwjdwuubin (risk-based price): dbipohuu
Ywqdwybpwnipjwup huwpwynpnientt nybig  wnwowpyb] dpgwygwiht  wwydwuubp L
hGwnlwpwnp wdpwwunb| hp nhppp 2ntyuned:

2022 pwywuh hnyhuhg “Ywqdwybpwniejniup hp hwéwfunpnutpht wnwowpynw £
Eynywpwuyh htn prqupywd hwdwwnbn pwpwn  (co-branded card), nph dhongny
hwowfunpnubpp Jupybpp unwund G wulwufupy Gnwuwyny:

2022 pywlywupht Ywgdwybpwnieiniup ubipnptg «<hthnebtipwihu Jupy» Jupywunbuwyp,
hugh unphhy punjwjuytig “wqdwltipwniejwl hwéwtunpnubiph 2pgwtiwyp:

2022 pwlwuh ognuwnuh 23-hg «Fninwntunbiuwlwu wpdbonew» yuplwihtu dpwagph
opowuwyutipnd ShLLU NhdY PLL-u ubpywywgnt  gyninununbuwlywu Juwplywunbuwyp,
npu ninnwd L gninununbuwywu  debpputiph bpwdpwynnubph b dwwnwlwpwnpubiph
owfuubiph $huwtuwynpdwun:

2022 pwlwuh ubiywnbdptph 01-hg uyuwé Ugquihu <hthnpbpwihu Cuybipnieniu 414y
PPL-h dpwaph 2powtwlyubpnd SLLLU NhyY PPL-U wmpwdwnpnd £ puwlybh wupwpd
gnyph d&bnppbpdwt UL Ywnnigwwwwdwl, huswybu twlb YGpwunpngdwt  uwwwnwyny
hpthnplipwiht wnytip:

2023 pywlywupu SPLLU NhdY-u ubpywjwgpt) £ pbplU pby Jwplwwnbuwyp, npp
huwpwynpnypntu £ vwihu hwéwfunpnhtu dhwuqwdhg hdwuw| upyh hwunwndwu dwupu
U wpwg unwiw| hwunwunydwsd gnidwpp:

2024 pwlwuhu SLLLU NhdY dhwghby £ Ugquihtu hhwynebipwihu puybpnuyejwu Ynndhg'
Spwuuhwh qupgugdwu  gnpdwwinypjwu b GYypnwwywu Uhnigjwu  wowlgniejwdp
hpwywuwgynn «2bpd ogwfu» dpwaphtu: Wu Uwwuwwly niuh fupwub] puwlwpwutbph
Lubpguwpryniuwybin unpngnudp <wjwuwnwunud b dwutwynpwwbiu ninnywd £ gusdp b dhoht
Gywdnunubp niubignn  punwuhpubppu, npnup wwpnd Bu Gpuwup YEuwpnupg g’
pwnwpwjhu b gjninuywu puwywywjpbipnid:
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Shuwtuwlwu gnpdwnunigyniuutipp “Ywgdwybpwnyejwu Ynndhg hpwlwuwgynd Gu
huswbu << npwdny, wjuwbu k| wpwnwnpdnyeny' Ywufuhy b wulwufupy tnwuwyubpny:

Ywqdwybpwnieniup  dhouwdwdybinn L Gpwpwdwdybn npwdwlwu  dhongubip
ubpgpwybint bywwwyny hwdwgnpdwygnd £ wjuyhuph  Jdhowqquiht  htinphuwywynp
Ywqdwybpwnieniuubph htw, huswhupp Gu «RGESYwppnt pwulyp» (KFW Bankengruppe),
Symbiotics-p, Enabling Qapital-p, Agents for Impact, KIVA REFUGEE INVESTMENT FUND LLC,
MCE Social Capital b wy|:

<hduwnpdwu opjwuhg Y“wquwybpwnipniup  hwdwagnpdwygnwd £ uwlb dh pwpp
htnphuwywynp dhypndhtwtuwynpdwt qupgqugdwu hhduwnpwdubiph htwn, huswbu, oppuwly,
«responsAbility Investments AG», «Symbiotics», «Blue Orchard», «Triple Jump», «DWM», «BANK
IM BISTUM ESSEN eG (BIB), IFC, EBRD, ADB U wyjju»:

2023p.-hu P LLU <wjwunwuh b wdbphYjwu hwjinhu MCE Social Capital upnpnidwjhu
puytpnipjwt  Jdphol hwdwgnpdwygnipjwu opowtwlubpnid ShLLU Lwjwuwmwup 1,5 dju
nnwph $huwuuwynpnd | unwgl]' uywwnwl niwbuwing hwjwwnphd duw| wnpwwnnigjwu
hwnprwhwpdwu hp wnwpbnuyejwup. wju £ unbindt] woluwwmwwmnbinbp, wowlgh| wuwwwhny
punwuppubipht U pwpbwyb] Yywuph npwyu hp Phtwtuwlywu dwnwinieniuutiph dhongny,
huswbiu dwpquwyhu, wjuwbu b pwnwpwjhu puwywywipbpnid:

SrLLU <wjwuwnwuh U wdbppywt  hwynpu MCE  Social Capital ubipnpnidwjhu
puytGpnigyjwt  dholt  hwdwgnpdwlygniejntup  huwpwynpnipiniu - Ypudtnh  ShLLU
Cwjwuwnwuhtu 2023p.-h ognuwnnuhg punqwjut] Jupyuwihu $huwuuwynpnudp' <wjwunwuntd
dhypn b qupgqwugnn phqubuubph wowlgdwu ninnnipyniuutipny, huswtiu bwl hwdwfunpnutiph
Ywpnnniejniuubiph  qupqwgdwu  Sdpwgpbpnd: SLLLU  Lwjwuwnmwu  Ywqdwybpwnipjwu
gnpdniubinipywu hhduwpwnu b <wjwunwunad' dJwutwynpuwbiu gjninuijwu hwdwjupubpnud,
wwwinwufuwtuwwnnt b hwuwubih dhypnupluynpdw dpwgpbiph dawynwu n quipgugnidp:

2024p Jdwjhuhu SPLLU Cwjwunwup W Enabling Qapital dhowqgqwjpu htinhuwywynp
Ywqdwybpwniejwu dhole Yupyty E 3,000,000 UUL nnjwph uplwjhu ywydwuwghp, nph
dhongutipp ninnytiint Gu dpypn b qupgugnn phqubuutiph $huwtuwynpdwup:

«bhULRLU»-u 2018p. nwpdwy wnwoht Ywqdwlybpwniejniup Lwjwuwmwund, nphu
ounphybig «Kwéwfunpnubph ywwnmwwunipjwu» thowqquihtt Smart hwjwuwmwghp:

Ywaqdwybpwnieniuu nwp 31 dwutwéynin b Jwplywynpnud £ ppwwuwgund << pninnp
dwpgbipnwi: Uwuuwénintiph gwuyp, hwugbutipny ubpywjwgyws £ 3.3.1 dwunid:

1.1.3 Wywmhydubph hwdwpdbpnieyniup b yhwmwubjhnipyniup

Cwdwdwju  2024p.-h  2-pn Gnwduyjwyph  wninhnp  sBupwpywsd  dhowulyjw
hwoybtiwnyniejniuutiph, Ywqdwytipynieiniup gbiubipwgnt) £ 197,762 hwqup << npwdh gntn

owhnype, nph wprynwupnud Yuwhwwih awhnipwpbipnieginiup (qnuwn 2whnyeh hwpwpbpnieniup
Ywwhwwih dhohu dadniejwun) Yuqdby £ 12.27%, wywnhdubph swhniypwpbpniyegniup’ 2.87%:
Lubiphoh gnpdwlyhgp (punhwunip wwpunwynpniejnituubph  hwpwpbpnieniuu punhwuntp
Ywwhwwhu) Ywqdtb £ 3.32:
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Ywqdwybpwnijwu wynhyutpp 30.06.2024p. npnigjwdp wiunpn mwpyw hwdbdwn
ujwqby tu 2.67%-ny Ywd dnn 741 Jju << npwidny, huly wwpwnwdnpngeyniuubpp' 3.13%-nd Yud
672 Jju << npwdny: thunwnpyynn dwdwitwwhwindwdnd “Ywqdwybpwnigjwu Juplujhu
wnpwdbip gpwugtip £ 0.09%-h Ywd 18.5 dju. <L npwdh wé:

Uwnnpl ubipyujwgynud £ “Ywqdwybipwynipjwtu wynpdubph b Glwdnwpbp wynpyubiph

wdthnih punipwghnp.

30.06.2024p.

hwq. << ppud

Uliphdubip, wyn pynd’ 27,039,452 27,780,800 | 22,869,191 20,694,354
Gywdipwpbp wlphdubp, wn pymd’ 25,247,604 26,284,648 | 20,481,734 | 18,247,724
SwbuwfunpnuGphl - wpdwd - dunn - Wi oy 076 965 21,060,430 | 18,917,944 | 18247724
thnfuwwnynieyniuutip

Cwhnye Ywd Juwuh dhongny hpwlwu

wndbipny  swihynn dhuwtuwlwu - - - 1,885
wywhyubip

Lbpnpnwwjhtu wpdtenpetp 1,619,811 1,663,483 202.073 i
Muwhwugubip pwuybph tywwnmdwdp 2,548,828 3,560,735 1361717 )
Ehwdipwpbp wliphdubph pEuwlwpwp 9 0 0 0
lohnp ptinbuting whhdidpng 93.37% 94.61% 89.56% 88.19%

1.1.4 Yuqdwlybpynipjutu uqiwlbpyswlwu unnigjuépp
Ywqlwybpwniejwu ubpphtu Jwpswwgdwybpuywlywu Yuwnnigwdpp hbnbywu k.
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1.2.  @nnupynnhu b ywpmwwmndubphtt wnusynn nhulph hwdwnnwn ufwpwghpp

huswbu pninp - wunbudwpnn  unpjynubpp, Ywqdwybpwnieniuu hp  gnpdniubinyejwu
pupwgpnud  pwfuynud £ wwppbp  nhuwjpu gnpdnuubiph  hGwn:  Lbpnpnnubpp  dhusl
wwnpwwwnndubpnud ubipnpnud Yuwnwpbine dwuhtu npnonud punniubp wbwp £ wnbngwy |hubu wn
utipnpdwu htn Ywwywd nhuybiph dwupu:

Cunhwunyp wndwdp, wywpwwwndubpnud ubpnpnud uwwpnnutpp pwfudnd Gu huswbu
pnnwnynn Yugdwybpwniypjwu gnpdniutinygjwt hbun juwywsd, wjiuwbu b Shuwtuwlwu ontyuynid
wnhpnn hpwyhtwyhg wnwowgnn nhulybiph bW ywpunwwnndutipp hbn Yuwywsd nhuytiph htw:

1.2.1. (nnupynnht wnusynn nhulybp

(Gnnwpynnhtu wnusynn nhuybpp Yuwwywsd tu upw huwtuwnmunbuwlwu gnpdniubinyejwu
wpryntuputiphg U wpunwhwjnynd  BU unwtdtwd  wywpuwynpnieniuubpp uwhdwuywd
dwdybtinmubpnid wdpnnonijwdp Ywd dwuwdp swwnwpbint hwuqudwupny: “Ywqdwybpwnieiniup
donwwbiu qupgwgund £ hp Phuwtvwnuntbuwlwu ypdwyhtu uywnuwgnn nhuybiph Yunwydwpdwu
wpryniuwybunneyniup W npwtiu hhduwlwu nhuytp nhunwpynd quplywihu, ppwgybihnyejw,
wnynuwnpnyph, wpwwnpdniewihu, gnpdpulytinng  (Counterparty  Risk), gnpdwnuwlwl,
wnuwmbunyejuwu  Yyhdwlyh L opbuunpnipjwt  thnithnfunyeiniututpn  wwjdwuwynpywd nhulybipp:
Ywqdwybpwnientup  nhultph  Ywnwyjwpdwtu hwpgnd  wnwounpnynud £ ShULLU  hdihbpe
bwjubuuh Ynndphg dowywsés - «Fnwnp  “wqdwybipwnienuutiph  Lwnwpwlwunie)niuutiph
Atinuwpy»-ny L ubipphtu dowyyws hpwjwywu wywmbipny:

([Fnnwpynnh puwlwunu gnpdnwubiniejwup uwwnuwgnn nhultp Ywpnn Gu wnwowgub| twl
wpunwpht gnpdnuubipp, npnup ennwpynnhg wulwfu tu: Ldwu nhuytiphg qtipd duwine Yud
hGwnbwupubpp  ujwqgbgubint  bwywwwynd  [Bnqupynnp  dowynd £ gnpdniubinipjw
wupunhwwnigjwt wwwhnydwtu W wpunwlwnpg hpwypbwyubpnd gnpdbiint pupwgwywngbp:
(dnnwpynnh gnpdnwibingejwut wnusynn nhuybpp Ywpnn Gu hwugbgub] wwpuwwwndubph qup
UJwqdwup:  Ywqdwybpwynigjwt  Phuwluwwmlnmbuwlwu  gnpdniubinejw wpnynitupubipp
guwhwuwbint hwdwp ubpnpnnubpp Ywpnn Gu ogungb) fennwpynnh huwnbpubunwihu Yuwypnd
hpwwwpwyynn Shtwtuwywu hwoytnynieginiuubiphg’ www.finca.am:

(Gnnwpynnh Ynndhg npwbtiu wnwyb| Ewwu nhuybp Gu nhnwnpyyned.

dwplyuyphti  npulp “wqgdwlbpwynigjwtu Jwplywnnubph, thnfuwnniubph b ybpohuhu
Uywwdwdp  wwpuwynpnipyniuubp  unwtduwd  wudwug  Ynndhg  wywjdwuwagpwihu
wwnpwwynpniejniuubipp dwdwuwypht b vwhdwudwd swihn Ywd  dwuwdp  sfuunwpbnt
hwywuwwunteiniut £, husp Ywpnn £ Juwu hwugub] Ywqdwybpwniejwu Yuwhwwihu: Ywpluihu
nhuyh wpnynibwybin Yunwywpnwip (Fnnupynnh Yupunpwagnyu fuunhpubphg k:

S<UU hwidwdwju  hwoqupyywséd Ywgdwybpwniyejwu Jwplwiphu  wynpndbp 30.06.2024p-h
npnyejwdp Jugdnd £ 21.08 djpn npwd, nph Jugdnud 90+ op dwdybwmwugnipniu niubkignn
(swotuwwnnn) Jwnpytiph Yohnp Ywaqdnd £ 5.6%: Ywwhwwih hwdwpdtipnygjwt unpdwwnhywjhu
gnigwuppubiph gény “Ywqdwybpwniejniup gunuynd £ ujuwquagnyu uwhdwtwswihhg fwlwunpbu

14


http://www.finca.am/

oruarushrtu uRHuSrh LrusSnhU

EN i
W FINCA ShLLU NhdY SR Ynndhg prnwplunn Ynpunpwinhy wpdbyunpnuwh
wwpuwwnndubipp

pwpdp nhppbpnw' 30.06.2024p-h npniejwdp Cunhwunip Yuwhunwy/MUU hwpwpbpwygnyeniup'
30.0%:

bpwgyGipnipyut npuljp, tipp Ywqlwybpwnipjwt wquwn npwdwywu dhongubpp pwdwpwp
s6U  unwuduwd  wwpunwynpnipinuubpp  uwhdwudwsd  dwdybunubpnid  Yuwwpbint  hwdwp:
Ppwgybihniejwu nhulyp Ywpnn £ wnwowtw| npwdwywu ubphnuph Ypbwwndwu, ubpgpwydwu
wnpnipubiph uwhdwuwhwlydwu, dwypninunbuwywu hpwyhbwyh thnthnfuniejwu, opGuunpwywu
thnthnfunieyniuubiph,  unpdwwnhywipt nwowh  thnthnfunigniutph b wy wywwnbwnubpny:
bpwgybihniejwu nhuyh htGwnbwupny nddwpnipntubp Yuwpnn GU wnwowtw| Ywgdwybpwnypjwu
wYywmhydubipt wpwg W onlyuwywlywu quny hpwgubiint dwdwuwy, hGunbwpwp bwb fuunhputp Yupnn
GU  wnwowlw] wwjdwlwgpwihu wwpunwynpnyenuttpp  dwdwuwyht U wdpnnoniejwdp
Ywwwpbint hbn uwyws:

Snynuwnpnyph npulp, Gpp ontywind gnpdnn innynuwnpnypubiph thnthnfunieiniuutipp Ywpnn
U pwgwuwlwu wqgnbgnieiniu niubuw| Ywqdwybpwniejwtu Phuwtuwlywu gnigwuhputiph Ypw,
wnnynuwjht Glwdnunubiph bW wprynwpnud bwb uwhwwih ypw:

Upippwpdnipuyghti nhulp, npp uwhdwuynwd £ npwtiu thnfuwndtiph thnhnfunyejwtu hGnbwupny
Ywqlwybpwnipjwu ppuwtvwlwt wpryniuputiph b Ywwhwwih Jpw nibbgwd pwguuwlwu
wqnbgnipjwu nhuly:

Upwwpdnyrh thnjuwpdtiph gdny nhuyh wanbgnipiniup “Ywqdwytpwniejwtu ypw 30.06.2024p-h
npnypjwdp npnijwdp ubipluwjwgyws £ unnpl pipqwd wnnuuwynwd

UUUL nnjwp Cunwdbkup

Ny wéwugjw) huwtuwlyw whmhydubkp

Ypwdwlywu dhongubip W npwug hwdwndtipubip 484,114 578,905 67,701 1,130,720
Mwhwugubip pwulbiph uywwndwdp -5 2,548,828 0 2,548,823
Lbpnpnuwdwihtu wpdtipnebn 0 1,589,876 1,589,876
Lwéwfunpnubphu wmpdwsd Jupybip 19,620,473 1,458,492 0 21,078,965
Uy $hu. wlwnpdubip 55,581 1504 0 57,085
Cunwdbup ny wéwugywy $huwtuwlwy wlhnpubp 20,160,163 6,177,605 67,701 26,405,469

Ny wéwugjw| Phuwtuwlun wwpwmwynpnipyniuukp
<bwngudwu wwjdwuwgntph gony Yyéwnybihp gnidwnubip 1,543,606 0 0 1,543,606

Uy, thnfuwnnt hengubip 6,919,323 5,763,280 0 12,682,603
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Uy $huwtuwlwu ywpwwynpnip)niuubin 369,514 70,265 50 439,829
fFnnupyywsd wwpnpwihu wpdbipnebn 3,883,908 1,090,879 - 4,974,787
Ydwpdwlwnipjwu gdny wwpuwynpnigntu 373,115 0 - 373,115
Lunwdku Sw uw u
rublp ng wéwtigiu phtiwtiuulju 13,089,466 6,924,424 50 20,013,940

wwpwmwynpnyeyniuubp
CwyykYonwyht pwg nhpp 7,070,697 -746,819 67,651 6,391,529
Uswugjw| $huwtuwlw gnpdhpubip
Cwdwfuwnt' wpuwndnyeh udnihbip -699,447 698,688 0 -759

6,371,250 6,390,770

Qnpopulytpng npuljp uwhdwuwswihu hpGuhg  UGpYwjwgund £ dGYy  $huwtuwlwu
hwuwnwuwnnigjwu goény nhuyh wnwybjwagnyu swihp, npp Ywqdwybpwnienitup Yupnn £ niubuwg:
Ywhujwd nhuyph dwgdwu wnpjniphg' gnpdpulytipng nhuyp Yuwpbh £ wnpnhbp nhuybph hGnlyw
nbGuwyubpp' dwjp gnwdwph Ynpuinp nhuy, hnfuwpphudwu nhuy, wnwehtu yéwpnnh nhuy L yéwpdwu
nhuly, pnnuplnnh nhuly:

Cunhwamp pipbunypyuts npuljlip, tpp << dwypnnunbuwywu  hpwyhbwyh
qwwpwpwgnup Ywpnn £ pwgwuwpwp wagnb] Ywqdwybpyniegjwu  gnpéniubingpiwt  Jpw,
dwutwynpwwbu Ywpnn £ ninblygyt; “wqgdwybpwnigjwu Ynndhg uvwwuynn GYwdnunubph
ujwqdwdp U gwhnyph wywuwjhu gnigwuhoh dwlwpnwyh wwywhnydwu nddwnniejniutubpny:

OpGuunpuwlwi nuopp thnthnpunipyutt npulp, nph ywwbwn Ywpnn Gu hwunhuwuw|
optuunpnipjwu  thnthnfuniejnibutipp, npnup Ywpnn Gu  wgnbp puswbu  “Ywqdwybpwniejwu
gnpontutiniejwl, wjuwbu k| ontywynd inhpnn hpwyhdwyh Yypw:

Upguwlguyhti npulj, npu wnwowunw £ << dptwtuwywu, dwutwynpuwbu' Juplyuwihu
ownwjnyjniuutiph  ontwynud - wupunhww upynn dpgwlygnipjwt  ywyjdwuubpnd, hust b pp
wqnbignipiniut £ niubund Ywgqdwybpwniejwu Shuwtuwlwu gnigwuhubiph ypw, nph wywunbwnny
(Gnnwpynnp sh Ywpnn Gpwotuwynptip yiwuwynpywd owhnyeh unwgnidp:

Snpodwntwlwi npulp, npp Ywpnn £ h hwjn qu ubpphtu gnpdpupwgutiph, hwdwywnpgbiph
fuwthwudwdp, dwpnwihu gnpdnup Ywd wpwnwpht gnpdénuubiph pwgwuwywu wgnbignyejwu
wpryntupnid, husp Ywpnn £ Ynpnwun pbipbp (@nnupynnh juwpunwip W/wd swhnyph ypw:
SGnpdwnuwlwu nhuyh htimbwupny Ywpnn § yunwugyb) uwl (Fnnupynnh hwdpwyp:

1.2.2. (nnuplyynn yupmwwndubphtt wnusynn nhuybp
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Swulwgws wunbujwpnn  unipbynph, wn pYnd’ Jupyuht  Yugdwybpwniejniuubph
wwpunwwnndubipnud ubipnpnudutpp ywwywsd Gu npnpwyh nhulybph htGwn: Lepnpnnp wbwp k
npwnhp nhiwnplh unnple gwpwnpywd nhuliiph wdihnt tywpwgpnieiniup b Uqnuwgph dtg nbin
gunwd pninp w)| wbnbynyeniuubpp dhusk wnwowpyynn wwpwwwnndubiph  qubint npnonidu
punniubp:

Ywqdwybpwniejniup  funwwithp £ Ugqnugpnud  ubpyuywgywd  gnigwupputbiph,
Ywuluwwnbunidutiph b wtintlwwnyniejwu dGluwpwunyentuutiphg, npwtiugh Ukpnpnnu hupuntpnyu
nwunwuwuhph npwup' ywpunwwnndubp qubint Yuwd squbiine npnond Jujwgubne hwdwp:

Lbpnpnnp wbwp £ ghinwygh, np (@nnupynnh Shuwtuwnunmbuwlywu gnpdniubingejuu Yypw
pwgwuwlwu wgnbigniejnitt niubignn nhuytiph htinmbwupny wwpwmwwnndubpp Ywpnn Gu Ynpgub
hpGug gpwysniginiup Yuwwywd quh wuydwu W oniywynd hpwgybipnigjwu htiw:  (Fnnupyywsd
wwpunwwndubpp  opowuwnniejwtu dwdlybnmh  pupwgpnd  Ywpnn  BU pwgwuwlwu
thnthnfunipniuuph - Gupwplyt wnunbuwlwu  Jpbéwyh wupwpbuwwuwn  thnthnfunyentuttiph
htwnUuwupny, nuwnh (nnwpynnp sh Ywpnn Gpwofuwynpb, np ubpnpnnp gwulwgwd wywhh Ywpnn
E hpwgubip ywpunwwnndubipp Gpypnpnwihtu 2nwywynud hp hwdwp swhwybun quny: Ujunwwdbuwjuhy,
(Fnnwupynnp nbinGYwgunwd | bwl, np hp gnpdnwutinijwdp Uwywuwnbint b wywpuwwunndubiph ontwih
qupgugdwut’ wlywphynieiniu gnigupbipbing wwpwwwnndubph pnnuplydwu W $nunwihu pnpuwnid
npwug gnigwldwu sunphhy:

Luwpwynp nhuybph wppnud Yupth £ uob.

Nuwppunpndubph ppwgybipnipyut nhuljp, npp Yupnn £ wnwowtw| ontyuynd duwynpgwd
hpwyhdwyh Yupny thnihnfunigjwu Ywd (Gnnupynnh pptwtvwlwu ypbdwyh Juunpwpugdwu
hGunlwupny: Uprnyntupnud” wwpunwwnndubpp Ywpnn Gu Ynpgub) hptug gpwysnieyniup W ubpnpnnn
uinhwyywd |huh hpwgub] ywpwwwnndubpu wybiih gwdn quny, pwu dbnp ptpdwu ghup:

Upippwpdnipuyghti nhulp: Ltpnpnnp Ywpnn £ Ypbp bwl hnfuwpdtipubph mwwnwudwt hbun
Ywwyws Ynpnwuwutp << npwdh bW wpunwpdnyph hnjuwtwydwtu dwdwuwly: Unyu nhuyp,
hwwnywwbu wnusybih £ wiu ubpnpnnutph hwdwp, nypbp wywpwwwnndubph dGnpptpdwu L
dwpdwu nhdwg unwgynn gnidwpubipp hnfuwtwybnt Gu dGYy wpdnyphg bty wy wpdnyeh:

Snynuwnpnyph npuljp: Sniywynd gnpdnn iinynuwnpnypubiph thnthnfuneniuubipp Ywpnn Gu
pwgwuwlwu wgnbignyeinu niubuw| wwpwwwnndubph qup W Glwdwnwpbpnuejwu ypw, pwuh np
wwpuwwnnduh ghut nt Glwdwnwpbpnieniup gunuynd Gu dhdjwughg hwjwnwpd Yuwujwdnipjwu
dbig:

dwpluyhve/nbPpnpiph - npuly:  Lbpnpnnubpp  guwulwgwd  eanwplnnp  Ynpwnpuwnhy
wwpuwwnndubip 6tinp pbpthu hptiug ypw Gu ybipgund ennuipynnph Jwpywjhtu nhuyp:

OpGuunpwlwt nuopph thnthnfunyaquiti npuljp, nph wwwnbwn Ywpnn Gu hwunhuwuw|
opGuunpnipjwu thnthnfunyentuubinp, npnup Yugnbu huswbu Ywqdwybpwnyejwu gnpdniutiniejw,
wjuwbiu k| 2ntuiynid wnppnn hpwyhtwyh ypw: Uhwdwdwuwly hwpy t ugk), np thnthnfunyeyniuutpp
Ywpnn Gu wanb| btwb ywpunwwnndubph gpwysnipjwu b wipryniupnid® hpwgybihniyejwu ypw:

1.3. @nnupynnh qgqnpénubnipjuu qupgqugdwu b ppuwuuwlwu yhbwyh thnthnjunipjuu
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j/:l FINCA® ShLLU NhdY PLL Ynndhg ennwpyynn Ynpwynpwnhy wnpdblunpnuwphu
wwpuwwnndubipp

dhwnnwdutipp

Ywqdwybpwnieniuu hp gnpdniutinieyniut hpwlwuwgunwd £ npnbigpwd nwqdwywpnipjwup
hwdwdwju: Ywqdwybpwnipjwu gnpdniubingeniup  dounnwwbiu gquuynd £ Ywqdwybpwnipjwu
nnuoptiuiph  funphpnh L gnpdwnhp  dwpduh  nwnpnyEjwu  ubppn, npnup  owbpwuinhy
wpdwgwupnd U onljuywywu  ppwyphbwyh  thnthnfunigniuubppt’  hwdwwwwwuluwubgubing
Ywqdwybpwniypjwu Ynndhg wnwowplynn Swnwjnieniutpp b npwug uwlwaqubpp 2nywyp
wwhwugubphu:

30.06.2024p.-h npnipjwdp “Ywqdwybpwnigjwu wynpyubpp bwfunpn twpw hwdbdwn
ujwqb U 2.67%-ny Ywd 741 Jju << npwdny’ Yuqdbng 27.04 dipn << npwd, huly 2023p. Jbpgh
npnipjwdp Ywqdwybpwniejwt wynhyubpp bwiunpn nwpdw tuwndwdp wéb) Ehu 4.9 djpn <<
npwdny Yuwd 21.48%-ny’ Ywqubind' 27.78 Jjpn << npwd:

30.06.2024p.-h npnipjwdp “Ywqdwlbpwnipjwt wwpwnwynpniginiuutiph dwywip Ywqub|
20.78 Jipn << npwd udwqtiiny 3.13%-ny Ywd 672 dju << npwdny, huy 2023p. ytipgh npnipjwdp
Ywqlwybpwnipjwu wywpunwynpnyeniuubpp dwfunpn wpjw tjundwdp wéb] Gu 4.4djpn <<
npwdny Ywd 26.00%-ny:

Ywqdwybpwnipjwu punhwunip Yuwwhwnwp 30.06.2024p.-h npnygjuwdp bwhunpn wwpyw
hwdtdww uwqgb £ 69 Jdiu << npwdny Ywd 1.09%-nd L Ywqdb] 6.25 djpn << npwd:
Ywqdwybpwniypjwu punhwunip Yuwwphuwpp  31.12.2023p.-h  npnigjwdp bwfunpn wwpyw
Uywwndwdp wéb k484 Jiu npwdny Ywd 8.30%-ny’ Yuqubiny 6.3 djpn << npwd:

2024 pywywuh 2-pn tnwdujwyh pupwgpnid Ywqdwybpwnientup gbutipwgpt| £ 197.7 Jju <<
npwdh gnun gwhnype' bwiunpn nwpdw unyu dwdwuwlwhwwndwdh hbtn hwdbdwwn 151.2 Jiu <<
npwd: Ywwhwwih b wlwpdubiph swhnipwpbpnigjwu  gnigwupoutipp 2024 pwlwuh 2-pn
tnwdujwypu Yuqdb| U hwdwwwunwufuwuwpwp' 12.27% W 2.87%:

Ywqlwybpwnipjwtu Ywuntwnpwywu Yuwwhwwp 30.06.2024 p.-h npnigjwdp Ywqdb) |
4,905,960,000 << npwd, npp pwnyugws £ 490,596 unynpwlwu pwdubinndubiphg' jnipupwugnipp
10,000 << npwd wujwuwlwu wpdtipny:

Ywqdwybpwnipjwu Yuunuwnpwywu Yuwhwwip 2023 pwlywuh ybpoh npniygjudp Yuqdb §
4,905,960,000 << npwd, npp pwnyugws £ 490,596 unynpwlwu pwdubinndubiphg' jnipupwugnipp
10,000 << npwd wujwuwlwu wpdtipny:

2023p. ntlywnbdptinh 31-hg dhusk <L YP-h Ynndhg Ugnwagph gpwugdwt ubiplujwgubint opu
pulwé dwdwuwwhwwnywdnd Fnnwpynnh ppuwtvwlwu ypdwyh bwlwi thnthnfunyentt intinh
sh niubigh:

Ugnwagph 4P gpwugdwt ubipyuwjuwgdwt opdw npnigjwdp (Fnnwupynnh gnpdniubinyejwu
hwdwp wuhpwdbign pninp wpwnnuwgptipp b [hgbiughwubipu nidh dbe Gu, “Ywqlwybipwniejwu ntd
swu U U uywuynud nwwnmwlwu hwjgbip, npnup Ywpnn Gu Unipwlwt, pwgwuwlwu wanbignieintu
niubtw| Ywqdwybpynigjwu $puwtvwlywu Jpbéwyh Ywd “Ywqgdwlybpwnipjwu qupgugdwu
htnwulwpubph ypw:

Ywqlwybpwnyeniup hwdwwwwnwufuwunwd k dhowqqujhu $huwtuwlwu
Ywqdwybipwnieniuutiphg ubpgpwyywsd thnfuwnnieiniuubiph wwjdwuwagnptpny unmwuduwd pninp
dhtwtvwlwu  unpdwwnpyubipht, pwgwnnigjwdp dbGYy gnpdwlgh, nph hwdwp 31122023
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EN
'@ FINCA’ ShLLU NhUY SRL Ynndhg prnwnydnn Ynpwnpwnhy wpdbyupntwht
wwpuwwnndubipp

npnyjwdp  Juqdwybpwnigniup  unwgb] £ ghonud:4Ywqdwybpwnyejwu  npll wlwpy  sh
hwunhuwunw gpwyh wnwpyw wyn yupyh gdény:

Ywqdwybpwniypjwu nYwwpnieniup donwwbu hp npwnpniejwu ubippn £ wwhnd twl
Ywqlwybpwnipjwu Yuqdwybpywlywu Ywnnigwdpp wpnhwlwu b dwdwuwlwyhg phqubiup
qupdwu Ywunutbpht hwdwwywwwufuwubgubint fuunhpp, npph  htwuwupny huwpwynp bu
(Gnnwpynnh  Ywqiwybpwwywu Ywnnigwdph thnthnfunieiniututip, npnup  Jdphndwd  Yhubu
Ywqdwybpwnijwu gnpdniutinigjwu pwpbjwydwup b wpryntbwybunnyejwu nt 2whniypwpbpnyejwu
pwndpwgdwup:

Cwq. << npwd
Shuwtuwlwu 30.06.2024 p. 2023 (wninhn 2022 2021
gnigwuhaubip (wntnhwn TR (wntnhwn o e )
swugwd) g wugwd) t 9
UYwhdubp 27,039,452 27,780,800 22,869,191 20,694,354
Muwpuwynpnipyniuubp 20,780,134 21,452,414 17,025,804 14,857,946
Yuwuwhwnw) 6,259,318 6,328,386 5,843,387 5,836,408
Cwq. << npwd
Shuwtuwyw 30.06.2024 31.03.2024 2003 31122022
gnigwhoubip p. (wntnhwn . 2021
wugwd) (wninhwn (wnrhun (wnrhun (wnwnhwin wugwd)
euig t wugwd) wugwd) t g
swugwd)
2nun nnYnuwjh 882,127 878,563 3,216,019 3978138 4,065,697
GYwdinun
Fnpéuntiwlwl 954,616 | 927951 | 3314578 | 2728744 2,742,210
GYwdinun
2nun whnyp/Juwu 197,762 193,918 | 484,999 6,979 6,994

Lnpdwwhyubp
(hwq. npwd) dkénipyniup uwhdwuwé Gnwdujwlynid

unpdwwnhyh  juwjunndubpp

Pnyjuwwnpbih rhyp
dbkénipyniup

Jdwpywiht jugdwybpynigjwu Jwunuwnpwlwu Yuwwhwnwih 4.905.960 150.000 Fuwfunnud wnyw
ujwqugnyl swihp o ’ st
Cunhwunip (ubhwlwu) Yuwwhwwh bWwquagnyu swihp 6,050,695 1,000,000 fuwfuunnud Lunl{;J:
Ul Cunhwunip Yuwwhwwiph b nhuyny Yonjwd wlywnphyubiph 27 8% 12.0% Fuwfunnud wnyw
gnudwpubiph dhol uwquignyu hwpwpbpwygnieiniup ' ' sk
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wwpuwwnndubipp

OrUS,USHL U2MUS P LPUSNRY
v FINCA’ ShLLU NhdY SR Ynndhg prnwplunn Ynpunpwinhy wpdbyunpnuwh

L31 Ut

Y thnfuwnnth gdny nhuyh wnwybjwgnyu swihp

1.0%

25.0%

Fuwfunnud wnyuw
sk

L5T

otinnudp

wwhwuoh W gpwyh  wpdbph  uwhdwuwhu

hwpwpbpwygnyewt  wnwybjugnyu  swihh  Uunpdwwnhyhg

0.0%

10.0%

Fuwfunnud wnyuw
sk

L52

obinnudp

wwhwuoh U gpwyh  wpdbph  uvwhdwuwhu

hwpwpbpwygnigjwtu  wnwybjugnyu  swihh  unpdwwnhyhg

0.0%

5.0%

Fuwfunnud wnyuw
sk

1.4.

(Gnnupynnh wninhnu hpwlwuwgunn wué

Ywaqdwybpwnipjwu  2012-2021epE. $puwltuwlwl  hwoytinynigniutbph  wulwiu
wninhnnpwlwu unnignudu hpwlwuwgpb) £ «HWenge Updkuhw» ®PL wninhnnpulwu
Ywqdwybpwnipntup, npp hwunhuwund Ep Hnje UMK <ninhuqu Lhdhpetinh («Hnje UML)
thnfujuwuwwygywsd Yugdwybpwnieinup, npp DTTL wunwd puytpnyeiniut £: « Hanye UpdGuhw»
PPL hwugbu £ <L 0010, Gpuwu Udhpjwu thnn., 4/7 oGup, 7-pn hwpy («hdwbphnd Mjwqu»
phqubu-YyGuwnpnup stupnud), htn.' +37410526520:

2022p. Sphuwluwlywu  hwoybwmynipniuubph  wulwiu  wninhninpulwu  unnignidu
hpwywuwgpl] § «%pwup @npupnu» PPL-u, nph hwugbu £ <& p. Gplwu 0015,
Q.Lnwwynphsh 9, Gplwu Muwqw Phqubu Ybuwnpnu, hbn.' (+374 10) 500-964:

2023pR. dhuwtuwlwu hwoybtinynieintuubph wulwfu wniphnnpulwu unnwgnidu
hpwywuwgnb) & «%pwup @npupnu» PPL-U, npph hwugbu £ <&, p. Gpuwu 0015,
Q.Lnwwynphsh 9, Gpuwu Muwquw Phqubiu Yeuwnpnu, hbn.' (+374 10) 500-964: huwnbpubinwjhu
Ywjp'www.grantthornton.am, «Qpwup (enpuenu» PPL-U hwunhuwund £ «Spwup (npuenu
huwnbipubouh» wunwd:

Uninpnp twwuwwlu £ &bnp pbptp nnowdhwnn  hwjwunhwgnd  $htwtuwlwu
hwotuinynipniuubiph bwlwu  wubpnneyniuubphg qtipd [hubine b dhowqgqujhu
utnwunwpuubiphu hwdwwwwwufuwubint dwuhu: 2021-2023pp. dhuwuuwywu
hwoybwnynipniuutiph  yGpwpbpw| ubpyuwjwgywd bGu Yhg <Lwybwdubtipnd: dbpopu 5
wmwphubph  pupwgpnd  Ywqdwybpwynypjwt  wninhnt  hpwlwlwgpwéd  wudh  Ynndhg
w2luwwnwuphg hpwdwpdwu nbwp sh tinbj:

1.5.

(nnupynnh junwyjwpdiwt Jwpduh wunwdubpp, wluwwnmwyhgubpp b pwdubnbpbtpp

(Gnnwpynnh Ywunuwnpniejwdp uwhdwujwd bu “wqdwlbpwyniypjwtu Junwywpdwu hbGunbyw]
dwpdpuubpp’
v Pwdubwnbpbph dnnny,
v' Stopkuubtph funphnipn,
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.f/n_,:\\
'@ FINCA ShLLU NhdY SR Ynndhg prnwplunn Ynpunpwinhy wpdbyunpnuwh
wwpuwwnndubipp

v dwpgnipjnt,
v Qjluwynp muopku:

Ywqdwybpwnipjwu Pwdubinbptph dnnnyp Yuqdwybpwniejwtu Yunwwpdwu pwpdpwgnyu
dwpdhuu b Ywqdwybpwnyejwu Suoptuubiph funphnipnu punpynd £ Pwdubinbptph npnadwdp’
Ywqdwybpwnipjwu Ywunuwnpnigjuwup hwdwwwwunwufuwu: dwpsnypiniup bW Sfuwynp nuopbiup
Ywnwywpnid Gu Ywpluwihtu ugdwybpwniejwu wnopjw pupwghly gnpdniutinie)niun:

Ywqlwybpwniyejwu Suoptuubiph funphnipnp pwnywgwsd £ hhug wunwdubiphg.

Uuniu Uqquuntu Muwwnnt ®npéwnnipniup
1. 2wnuoun Ywnpnwy Funphpnh bwjuwqwh | wybh pwu 25 nwpp
2. Mthswpn Uwpup Funphpnh wunwd wytih pwu 50 wnwnh
3. uuup Pbppnjwu Funphpnh wunwd wybh pwu 25 nwph
Lhybinhunw
4. Lpunjuitiuiun Funphpnh wunwd wybh pwu 19 nwph
Qlnpg Stp-
5. Cndhwithujui Funphpnh wunwd wybh pwt 23 wnwphp

Ywqdwybpwnipjwu Ywpsniginiup pwnyugwd b hpug wunwdubphg.

Uuniu Uqquuniu Muwwnnt ®npéwnnipjniup

1. | Uehytu Uwjp| Cwuu :mﬁﬂﬂﬁnzlﬁgﬁqwh’ wybh pwt 32 wnwphp
Jdwpsnigjwt wunwd, Sjfuwynp

2. | Uun MbGunpnujwu dhuwuuwlwu nuoptu U gjfuwynp | wybih pwu 26 wnwph
hwodwuwwh

3. | Ywpnwu <wpnjwl S uwynp Yndbipghnu ntioptiu wybh pwu 15 wnwph
Jdwpsnypjwu wunwd,

4. | Cwpniejntt Quinpjwu Ppwjwpwuwywu Jupsnipjwu wybh pwu 15 wnwph
nGhwywp

5. | Unipu Uwpgqupjwu Sfuwynp gnpdwnuwlwu wuopbu | wybh pwu 20 twph

Ywqdwlbpwnipjwl wafuwwnwlhgutinh phyp tzgwsd dwdwuwlwpgwuubiph tipgh npniejudp
Ywqut .

30.06.2024p . 2023p.  202p. 2021 p.

Ugfuwwwyhgubph gnigulwyhu 334 294 356 37
pYwpwuwyp
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ShLLU NhdY PLL Ynndhg ennwpyynn Ynpwynpwnhy wnpdblunpnuwphu
wwpuwwnndubipp

201p. unidptph 1-hg «dPULLU» NhYY PPL dhwl pwdlbinmbpu £ hwunhuwund «dhLLU
Uwjppndwjubuu YUnnwbpwinhy» 3nt. ) upnbpuunwywi Yuwgdwybpwnieiniup: Ybpohuu unbindyb
E Lphnbipjwunutipnud «3hLLU Uwjppndwjutiuu Lninhug Lndthwup» UNC U « DL ULU hupbipubju)»
UMNC Ynndpg: «dhLLU» NhyY PLL-h hwjnmwpwpywd b nbinwpwofujwd pwdutitnndubipp Ywqdb
tu 490,596" jnipwpwugnipp 10,000 << npwd  wujwuwlwu wpdbpny: Ywqdwybpwniyejwu
Ywunuwnpwlwu Yuwhwunwp Yuqgdnu k£ 4,905,960,000 << npwd:

1.6.

[Bnnupynnh pnnuplwé wpdbpnebph Jepwpbpjug mbnkynipyniututp

«bhLLU» NhYY PLPL-u 2017 pwlwuhg h bp Yuwnwnb) £ ywpunwwnndubiph 16 pnnuipynd,
npnughg 6-p 30.06.2024. npnipjwdp gunuynid Gu opowtwnniejwu dby:

cruLunnNihe3Ul ULR aSL4n1 mursusnuusrhr suduLe
30.06.2024p. npnipjuip

Updtpnine  Cpowuwnnipy Updnypp Updtywmpnuph  Cpowtiwnnipe) Uwpdwt
wt b9 wnlw Gwdwnwpbpnipe;  wu dwdlbun wduwphy
owyuwy nLu
AMFNCAB2GERS 1,100,000,000 L npwd 12.00% 30 wdhu 12.12.2026
AMFNCAB2DER2 1,000,000 UUUL nnjwnp 7.5% 24 wdhu 16.11.2024
AMFNCAB2CER4 501,820,000 << npwd 13% 24 wdhu 16.11.2024
AMFNCAB27ER1 1,400,000,000 L npwd 12% 36 wdhu 10.02.2025
AMFNCAB2EERO 800,000,000 L npwd 13% 24 wdhu 30.05.2025
AMFNCAB2FER7 1,791,900 UUUL nnjwnp 7.50% 24 wdpu 30.05.2025
1.7.  @nnupynnh Ynndhg wnwowplynn wwpumwwmndubph Ybpwpbpwp hhduwlw
wdjwiutpp
Muwpywipndubiph
pluwilp’ wujwuwywl wpdGlyunpnuwhu

Unpdtywppnuh  Jowpdwb
wuwppbpwlwbnyeniup'

Opwagpwihu  Ugnwghpp << 4P UYnndhg qgpwugndhg hbwnn
Jnipwpwugnip wpwuh hwdwp [pugnighs Yuwhdwuyh «dhLLU»
N4y PPL funphpnh wnwudhu npnpnwdutipnyg

Muwpywypndubipp dup’

ns thwuwnwenpwhu
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v FINCA

orugrusht uRAuerh Lrusnhyu
ShLLU NhdY PPL Ynndhg pnnupyynn Ynpwnpwinhy wpdblynpnuwihu

pnunlydwl wpdnypp'

wwpuwwnndubipp
Muwpnywppndubinh
1 n nfluwnlub
thnfuwiplihnyeynitip s thnfuwpltih
Muwpypuwipndubiph << npwd LU e

dhusle 3,255,000,000 (Gptp dpjhwpn Gpynt hwppnip hhunwhpug
dhipnu) << npwd wujwuwywu sthnfuwplynn wnpdbGlunpnuwihu ng
thwunwpenpwht  wwpunwwndubip, nphg wnwybjwgnyup dhusl
8,000,000 (nie dpihnu) UWU'L nnjwp dwywip Ywpnn £ pnnupyyt;
UL nnwpny wwpdwuny, np gwulwgwéd pnnupydwu wwhp

mffumbiﬂggﬁgw \ npnijwdp pnnupyywsd wwpunwwnmndubiph duwgnpnwihu wpdtipp

fehntn o swhwp £ gbpwquugh Culbpnygjwt ywunuwnpuwlywu Yuwhunwp'
wnwudhtu  thnybpnd  (wpwugbpny):  Cun npnd’ npwdwhu
wwpunwwndubiph pnnupydwu  dww)p wbtwp £ wnudwqu
hwwuwp [hup UWUL nnupn pnqupywsd wywpunwnndubiph
dwywh wnuwqu 10%-h swthny:

Uty wuwnywipndup 100 (day  hwpynip)

whwtulut wpdtpp' 50,000 (hhuntu hwquwn) << npwd UL nngn

Muwpnywppndubinh

pwhlwlyp’

Muwnpypwipndubiph

nnwnldwb b

inbnwpwppudwt opp' Opwgpwjhu  Ugnwaghpp << YR Ynndhg gpwugnuwihg hbGwunn
Jnipwpwusinp npwuh hwdwp |pwugnighs Yuwhdwuyh «dhLLU»

Muwpnywppndubinh N4y PPL funphpnh wnwudhu npnpnwdutipnyg

onowbiwnnipywt

dwdlytiyppp’

Muwpnywppndubinh

(pnlynuwnpnypp’

s e

onewtiwnnypywt slp’ 2 ) nnn n gyt pwg W pguynpynn
ontjw)ni:

Ywqlwybpwnypjwu Yynndhg wwpunwuwnndubipp nbnwpwofudwu wnryntupnd
ubpgpwyywséd npwdwlwu dhongubip  oguwgnpdybint  Gu JwpYwiht  wynpindbih  wép

dhuwuuwynpbint bywwmwyny:
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o FINCA HPULU NhUY SPL Ynndhg prnunlunn Ynpwnpwnhy wpdblyunpntwht
wwpuwwnndubipp

Jdbpouwwu wwjdwuubph hpwwwpwldwu aup

Muwpwwwnndubph pnnupydwu ybpouwlywu wwydwuubpp tupwyw Gu npnadwu «dPULLU»
MY PPL Suoptiutbiph funphpnh Ynndhg, jnipwpwugnp tnpwuh wnbinuwpwfudwu uyhqpp npnonn
wduweyhg wnujwqu 5 (hhug) woluwwnwupwht on wnwsy:

Snipwpwugnip  wnpwuon  ennupyynn  wywpwwnndubph  ennupydwu  Jbpguwlwu
wwjdwuubpp << YR Gu ubpluwjwgynd b hpwwwpwyynd hpwwwpwYwiht  nbnupwfundp
ujubiinlg wnudjwqu 3 (Gpbp) wofuwnwupwiht op wnwy: nnunpydwu Ybippuwywu wwjdwuubipp
hpwwwpwyybine Gu nnupynnp b Sbnwpwtunnh wwonnuwlwu humbpubnwht Yujpnud
www.finca.am U www.dimension.am:

1.8. Updbpnpbtph mbnupwfudwu gnpépupwgh hwdwnnwn uwpwghpp

Muwpunwwnndubpp wnbnupwtudbine Gu «lwjwunwuh $nunwihu pnpuw» PPC (wjunthbun'
Pnpuw) nbnwpwfudwu hwdwlwpgny' Pnpuwh «Updbenpbph wbinwpwludwu jugqdwybpwydwu
Ywunuubpny» uwhdwudwd Ywpgny' pwgwnnipjudp Sniljw unbindnnh U wbnwpwsfunnh Ynndhg
dbinpptpdwt tupwlyw wwpwnwwnndubiph: nnupynnh b SGnwpwsfunnh Ynndhg uwhdwuynd L
wnwbughw| Gnlyw unbindnnh W Stnwpwstunnh Ynndhg dtinpptipdwt Gupwlw wwpunwwnndubipp
owyuwi:

Snipwpwuygnip - wpwuony  pnnwpyynn wywpunwwmndubph  pnqupydwu Jbpouwlwu
wwjdwuubpp nbnwpwfudwu opdwuhg wnujwqt 3 w2fuwnwupwihtu op wnwe hpwwwpwyybint
tu (Fnnupynnh, puswybu Uwl Sbnwpwotunnh wwownnuwlwu punbpubnwhtu  Yuypbpnd®
hwdwwywwwufuwuwpwn' www.finca.am, www.dimension.am:

Mwpunwwndubph nbnwpwudwtu  wwpnhg  htwnn Jwpgqwynpynn  ontyuynd
wwnwwwnndubipp wnuwnpp pnyjwwunpbint bywwunwyny (Fnnupynnp htwpwynphtu ubind dwdybunnid
nhdbnt £ «lwjwunwup $nunwihu pnpuw» PPC: <wply £ U2k, np npnawyh hwugqwdwupubpnid
Ywpgwynpynn oniyuynid  wwpwwwmndubpp  wnbwnph enyjwnpdwt hwjwnp huwpwynp |
spwywpwnyp: SGnwpwotudwu wywpwunhg hbnn Gpbp wdujw pupwgpnd Ywpgwynpynn ontuynid
wnlwnph enywnynieintt sunwuwint ntwpnd wwpwwwndubph pnnupynwp bW wnbnwpwsfunwdp
hwdwpynud £ sGryw): Gnyw hwdwpbint yGpwpbpjw) (Gnnupynnh funphpnh npnanudu nidh dbg
dunubiint wwhhg 2 opw pupwgpnid ubpnpnnubpht yGpwnwnpdynd G wwpunwwnmndubipp étinp
ptptint bwywuwnwyny Jéwpywsd L dhus npnpdwt nidh dbg dunubint opp Ubpwnjw| wpdblwpnup
hwaoybgpywd gnidwpubpnp:

1.9. Uy kwlwu wmbnkYynipeyniuubp

(Fnnwpynnh $puwtuwywu hwoybnynipnituubpp hwuwubh Gu nnupynnh ywonnuwlwu
Yuypnud' www.finca.am, huswtiu bwl Ugnwagphu Yhg <wybjwdubpnud:

1.10. @nnupynnh widthnth hutwtuwlw myjujubpp
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Snigwihoh wudwunudp

2nuwn pwhnye 2whniewhwpyh gdny

oruarushrtu uRHuSrh LrusSnhU

2024 - 2

(wninhwn
swugwd)

wwpuwwnndubipp

2024 -1

(wninhwn
swiigwd)

2023

(wninhwn
wugwd)

hwgq. ££

2022

(wninhwn
wugwd)

ShLLU NhdY PPL Ynndhg pnnupyynn Ynpwnpwinhy wpdblynpnuwihu

wd
2021

(wninhwn
wugwd)

2whniypwpbpniypyni (ROE), %

2nuwn pwhnye 2whniewhwpyh gdny

197,762 193,918 484,999 6,979 6,996
dwfuuh ujwqbignidhg htiunn
Ubthwlwu Yuwwhwwih dhohu
dbdnipyniu 6,382,959 6,417,493 6,085,887 | 5,839,898 | 5,832,910
Ubithurlusts Guitrepuagf 12.27% 12.09% 7.97% 0.12% 0.12%

2nun pwhnye 2whnipwhwpyh gdny

Swifuuh ujwgtigniihg hkinn 197,762 193,918 484,999 6,979 6,996
Cunhwunip wywnhyubiph dhohu

dbonipjnLu 27,281,935 | 27,652,609 | 25,324,996 | 21,781,773 | 21,116,612
Ulippyubliph whnypwplipnyaynii (ROA), % 2.87% 2.81% 1.92% 0.03% 0.03%

Swhuuh ujwglignidhg htitnn 197,762 193,918 484,999 6,979 6,996
Inpdwnuwlwu GYwdnun 954,616 927,551 3,314,578 2,728,744 | 2,742,210
2nup pwhnyph dupdw (NPM), % 20.81% 20.91% 14.63% 0.26% 0.26%

Cunhwunip wywnhyubipnh dhohu

Snpdwnuwlwl EYwdnun 954,616 927,551 3,314,578 | 2,728,744 | 2,742,210
Cunhwunip wywnhyubipnh dhohu

ubSnip)nLu 27,281,935 | 27,652,609 | 25,324,996 | 21,781,773 | 21,116,612
Ulpphyubph oqyrwgnpédw gnpduljhg 9 0 0 0

AU), % 13.80% 13.42% 13.09% 12.53% 12.99%

Jbdnip)nLu 27,281,935 | 27,652,609 | 25,324996 | 21,781,773 | 21,116,612
Ubthwlwu Yuwhwwih dhohu

Jbdnipyniu 6,382,959 6,417,493 6,085,887 | 5,839,897 | 5,832,910
Ubthwlwt huyhgqrugh dnypppuyihlugpnp

(EM) 4.27 4.31 4.16 3.73 3.62

2ntn wnnynuwihu Glwdnin 882,127 878,563 3,216,019 3,278,138 | 4,065,697
GYwdwmwptp wywmhyubph dhoht

dbdnieniu 25,604,017 | 26,122,539 | 23,383,191 | 19,365,672 | 19,029,997
2nup qpnynuwghti dwpdw (NIM) 13.75% 13.45% 13.75% 16.93% 21.36%
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'@ FINCA HhLLU NhUY SPL Ynndhg pnuipldnn Ynpynpwnhy wpdalunpntwht
wwpuwwnndubipp
Snynuwjhu U Yndhuhnu Glwdnun 1,351,813 1,347,160 4,938,162 4,347,202 | 5,344,799
GYwdwmwptp wywnmhyubph dhohu
dbénipinLu 25,604,017 | 26,122,539 23,383,191 | 19,365,672 | 19,029,997
Elurdipuiplip wliphyutiph 21.08% 20.63% 21.12% 22.45% |  28.09%
Gywdypwpbpniaynil, %
Snynuwjhtu dwfuubip 469,686 468,597 1,722,143 1,229,400 | 1,279,102
Muwpwuwynpnipntuutip, npnug gény
Yuunwpynwd U innlynuwht Swuubip 20,591,822 20,712,509 | 20,812,695 | 16,057,490 | 14,254,891
Owfuuunpwpnyayniti uyt
wwpypuwynpnyayniiiiph, npntig qény 9.11% 9.05% 8.27% 7.66% 8.97%
Juypwpymd Gu qpnynuuyptt Swpuubp, %
2nuwn pwhnye 2whnipwhwpyh gdny
dwluuh ujwgbgniihg hkinn 197,762 193,918 484,999 6,979 6,996
Pwdubunndubiph dhohu Yondwd phyp 490,596 490,596 490,596 490,596 490,596
Rnup pwhnyp J&h pwdupndup hwny
(EPS) 1.60 1.58 0.99 0.01 0.01
unrct 11.97% 11.58% 12.84% 14.89% 19.11%
PUJDPL 2. (FNIUCLYYNT MUMSUSNUUGPP YENURGM3UL
st1tunh@3NrLLEN
2.1. Nthulwyhu gnpdénuubp
Updtipnptpnd’  ubpwnw|] wwpwwwndubpnd, ubpnpndubpp Yuwdwd  Gu npnpwyh

hwjwuwlwu nhuytiph htiw, win puly wywwbwnny, ubpnpnd Yuwwpbine yepwpebppw npnonid
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@+ FINCA’ HhULU NhUY DPL Ynndhg ennwinbynn Ynpynpwnhy wndtunpntiwht
wwpuwwnndubipp

punntubiinig wnwe utipnpnnutipp wtwp £ dwupwypypw nwunwuwuhptiu b yGpndtu ubipnpdwt htin
Ywwwd U Ugqnwgpnud pwgwhwjnywd hwjwuwlwu nhuybpp, phuswybu twlb ubplujwgywsd wyg
wntntywunynypiniup: UWuhpwdbow k, wjuniwdtuwjuhy, hwodh wnub|, np Ugqnwgpnud ubpyuwjwgywd
nhultiphg pwgh Jwpnn £ bwb wnwowtw] w) wulwufuwwnbubh punye niubignn npuk nhuy, L
ubpnpnnp wbwp Lt ubipnpdwu npnonwdp Ywjwgubhu jhwnpdbp ghunwygh ubipnpdwu Enejniup L
wnwounpnyph bwl hp ubthwlywu thnpény, uywwnwlubipny nt wlulwihpubpny:

Lbipywjwgywd nhulbiphg jnipwpwugnipp Ywpnn £ npnowyh pwgwuwwu wgnbignie)niu
niubluw| huswbu Ennupynnh yhtwyh, wjuwbu g onlyuind wnyw hpwypdwyp ypw' wpryniupned
hwugbgutiny fdnnupynnh Ynndhg uwnwuduwd wwpwwynpniginiuubiph sywwnwpdwup  Ywd
ontjuynud ywpwmwwnndubiph hpwgybihniejwu b, hGnbwpwp, qguh wuydwup:

2.1.1. (nnuplynn ywpwmwwmndubpht wnusynn nhulybp

Swulwgwsd wuwmbudwpnn  unplynp, win pYnud’  Jupluwihu  Yugqdwybpwnieniiubiph
wwpunwwnndubipnd  ubipnpnudutipp Ywwyws Gu npnpwyph nhulybiph htwn: Lepnpnnp wbwp L
nwnhp nhunwplh unnpl 2wpwnpyws nhultiph wdihnt uhupwgpniggniup b Ugnwigph dtig inbin
ginwd pninp w)| wbnbynyeyniuubpp  dhusk wnwowpyynn wwpwwwnndubiph  qubint npnonidu
punnwbip:  Ywqdwybpwniejniup  funwwihtp £ Ugnwgpnd  ubplujwgywd  gnigwuhaubiph,
Ywufuwwnbunudubiph b wntntywunynypjwu dluwpwuniyeiniuutiphg, npnwbugh upnpnnu hupuntpnyu
nwunwduwuhph npwup’ wwpunwwnndubp qubine Ywd squbine npnanud yuwywgubiine hwdwip:

Lbpnpnnp wbwp £ ghunwygh, np (nnupynnh Shuwtuwnumbuwlywu gnpdniubinggjuu Yypw
pwgwuwlwu wgnbigniejnitt niutignn nhuytiph htwnmbwupny wywpwmwwnndubpp Ywpnn Gu Ynpgub
hptug gpwysnipintup yuwywsd qup wuydwu b ontyuwind ppwgybijpnigjwu htiwn:  Bnnupyywsd
wwpwwwndubpp  opowtwnnipjwu  dwdybnp  pupwgpnid  Ywupnn U pwgwuwlwu
thnihnfunyeniuubiph - Gupwpyytip wnunbuwywu Jpbéwyh wiupwpbuwywun  thnhnfunyeniuubipp
htwnuwupny, nuwnh (Fnnwpynnp sh Ywpnn Gpwofuwynpb, np ubpnpnnp gwulwgwd wywhh Ywpnn
E hpwgubip ywpunwwnndubipp Gpypnpnwihtu 2nwywynid hp hwdwp swhwybun quny: Ujunwwdbuwjuhy,
([Fnnwpynnp nbntlwgunwd £ uwl, np hp gnpdniutinipjwdp bwywuwnbnt £ wwpuwwmndubph ontywgh
qungugdwup' wlwnhynieiniu gnigwpbipbing wwpwwwndubph pnquplydwu W $nunwihu pnpuwgnid
npwug gniguldwu 2unphhy:

Muwpwwwnndubphtu wnusynn huwpwynp nhuybiph 2wppnid Ywpbh £ uob] hGunlywubpp.

Nuwpipunpndubph  ppwgybhpnipyutt npuljp wwpunwwnmndubipp oniywih dwywih L gwdp
qungwgywontpjwu wwjdwuubpnd ywpunwwndup ubithwwuwwhpne Ynndhg gwulwgwsé wywhh
wwpwwwnndubipp Jwwnbint htin Juwywsd nddwpniejniuutiph wnweowgnidu k: Ybpohtuu Ywpnn &
wnwowuw| ontjuwynd  duwynpdwd  ppwyhbwyh Yuwpny  hnthnfunigywu wd  (dnnwpynnp
Phuwtvwywu dpéwyh Juwpwpwgdwu htimbwupny: Upryniupnd wywpuwwnndubipp Yupnn Gu
Unpguti hpbiug gpuiysniggniup U ubipnpnnp unpwdwd |huh hpwgut wwpuwnndubin wybiih gudp
guny, pwu dtnpptipdwu ghup:

Ywqdwybpwnientup  wwpunwwndubph  ppwgybipnypjuu pwpdpwgdwt  hwdwnp
ybpohuubiphu bwfuwwnbunwd £ odwnb) npnawyph ubipnpnidwihu npwyubpny, wju £ onilyw unbindnnh
(market maker) dJdhongny wuwwhnyb] wwpwwwnndubph  hpwgybihnieiniup:  Wunwwdbuwjuhy,
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o FINCA HPULU NhUY SPL Ynndhg prnunlunn Ynpwnpwnhy wpdblyunpntwht
wwpuwwnndubipp

([Gnnupynnp sh Yupnn Gpwafuwydnpti, np pp Ynndhg pnnupldwsd wwpunwnndutipp nputg
opswuwnniejwu dwdlybnh pupwgpnd ubpnpnnutpp gwuljwgwsd wywhp Ywpnn Gu hpwgub) Yuwd
dtnp pbipb; Gpypnpnwihu ontyuynd  (Ywpgqwydnpynn ontuynud) hpbug hwdwp Ppuwtiuwwbiu
owhwybwn quny:

Upippwpdnipughti nhulp: Ltpnpnnp Yuwpnn £ Yptp bwl hnfuwpdbipubiph nmwwnwudwu hbwn
Ywwywd Ynpnunubip £ npwdh b wpwnwndnyeh thnfuwtwldwu dwdwuwy: Nwwnh, wju hdwunny
wpunwpdniypwihu nhuly Ywpnn Gu Ypb| wju ubpnpnnutipp, ndptip hpbug npwdwlwu dhongubipp unyu
wwnpwwwnndubpnud ubpnubiint bwywwnwynd unhwyywd Ypubu hptug dhtwtuwlwu dhongubpp
thnfuwnlby wy| wpdnyputinhg << npwdh:

Snynuwnpnyph nhuljp: Snynuwnpnyph thnthnfuniejwtu hGwnbwupny wwpunwnndubipnid
ubpnpnnutiph Ynpnwinubp YpGine Juwuqu £, npp Ywpnn £ hGnbwup |hubp ontyuynid gnpdnn
wnnynuwnpnypubiph Yupny thnthnfunigjwt, wjut Ywpnn £ wagnbp huswbu wwpuwwnduh qup,
GBUwdwnwpbpniejwu, wjuwbu k| npwug gpwysnipjwu b hpwgybihniygjwu Yypw:

Mwpunwwndubiph qutipp guuynw Gu hwhwnwpd Yujujwdnipjwu dbe wnnynuwnpnypubipp
dwywpnwlhg, wjupupt’ winynuwnpnypubph  Jwlwpnwyh pwpdpwgnuiu  wy hwdwuwp
wwjdwuubpnw Ywpnn £ hwugbigut] ywpunwwnndubiph quh wuldwup bW hwlwnwyp:

dwpluyht/n&pnpph  npuly:  Lbpnpnnubpp - gwulwgwd  ennupynnh - Ynpwnpwinhy
wwnwwwnndubip dbinp pbpthu hptiug ypw Gu ybipgunid pnnwupynnh quplwjhu nhuyp:

OpGuunpuwlwi nupph thnthnpunypyutt npulp, nph ywwbdwn Ywpnn Gu hwunhuwtw|
optuunpnijwl thnthnfunientutipp, npnup Ywqnbu huswbiu (Gnnwpynnh gnpdniutiniejwu, wjuwtu
L oniywynud  wppnn  punhwunip hpwypbéwyh  Jpw: Uphwdwdwuwy hwply £ ugb, np
thnihnfunigyniuubpp Ywpnn BU wagnb] uwl wwpunwwnndubph  gpwygsnigjwu b wpryntupnud
hpwgybihnuejw Ypui:

2.2. <hduwlwu mbnklwwnynipiniu

2.2.1. Unwowpyh uwywwwyp b ubpgpuyynn dhongubph ogqunwugnpénidp

Ywqlwybpwnipjwu wujwuwlwu wpdtyunpnuwiht ywwpunwwmndubph pnnupydwu W npwu
hGwnunn  wbnwpwofudwu hpduwlwt  wywwwlu L hwunhuwund  ontlwuihg  dhongubiph
ubpgpwynwdp: fFnnwpynnh Ynndhg wwpwmwwnndubiph wnbnwpwfudwu wpnyniupnd ubpgpuyywod
npwdwlwu Jdhongubin  oguwgnpdybtiint  tu  JwpYwihu  wynpndblh  wbép  ppuwtuwynpbint
Uywwnwyny: dwplwiht ynpindbih wéhu wowygbiint tywwnwyny Ywqdwybwnipiniup 2022p.-h
pupwgnd Jowyt) U ubpnpby £ unp qupwunbuwyutp: Npn2 unp Juplywwnbuwyubip guuynd Gu
dowydwu thnynw b Yubipyuwjwgybu hwbwlunpnubiphu 2024p.-h pupwgpny:

Ywqlwybpwnypjwu  Ynndhg hGwnunnuywunptu  hpwlywuwgynd £ huwtuwynpdwu
wnpjnipubph - lwpwnbuwwuwgdwu  (nhyGpuphdplwghw) gnpdnitt pwnwpwlwunieiniu, nph
Uywuwwlu £ wwywhndb) day puwuuvwynpnnph wd dp pwuh $htwuuwynpnnutiph fudph nhuyp
udwqbignudp, hwoytiyonh tiplupwdwdytivn ywpwwynpnieginiuubiph dwuh Shuwtvwynpdwu Yuyntu
Gupwlwnnigwdpubiph unbindnwdu nL gnpdwpwp hwpwpbipnyeintuubph qupgqugnudp:
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& FINCA’ ShLLU NRUY SRP Ynndhg pnnwnldnn Ynpwnpuwnhy windbyunpnuwpu
wwpuwwnndubipp

bhqhljwywn wué ubpnpnnubpphu hwymunid Gup, np MUNLSUSNUUGrh
vurnpuce 2 truchuudnrJdnhyu uduvauverr <USNhSNhUL
truchoudnrnl <hUturuuh uNUhS:

2.3. Shtnbtjwwynieiniu wnwowpyynn ywpunmwwmndubph yepwpbpju

«dhULLU» MY PPL wywpunwunndubpu wujwuwlwu, sthnfuwpyynn, wpdtynpnuwihu ny
thwunwpnpwiht, wnwug wwwhnywoénypjwu wwpunwwndubp 6Gu, npnug  EnNnwpynwu
hpwywuwgynd £ <L opbuunpnigjwu hwdwdwju, b npwug onipe dwagnn ybdbpp, wyn pynud
nwunwywu, tupwlyw Gu nddwu <L optuunpnypjwdp uwhdwujwd Ywpgny: Mwpunwnndubipp
nbGunpp Jupybnt £ «Cwjwunmwup YGunpnuwywu nGwynghunwpphw» PRLC-h Ynndhg:

<hdp punniubiny  «dwplywiht Yuwqdwybpwnieniuubiph  gnpdnwutinugjwu Ywpgwynpnidp,
Jdwpluwjhu Ywqgdwytipwynipnituutipp gnpdntubinipjwu nunbuwywu unpdwunpyubipp»
Ywunuwlwpg 14-h 7.14 YGwnh ywhwuoubipp «dPLLU» MdY PPL-U 2024p. thbinpJwph 26-hu
nhdnw £ ubipyuywugpl; <€ YR Shghlwlwu wudwughg thnfuwnniyeiniu ubipgpwybint twywwnwyny
wwpunwwndubph  pnnupynd b hpwwwpwuwiht - nbnwpwfunid hpwlwuwgubint  hwdwp
pwywpwpnid unwlwint bywnwyny:

<hdp punniubin  «dwpluihu Yugdwybpwniginiuubph  gnpdnwibingejwu  Yuwpgwynpnudp,
Jwplywjhtu Yugdwybpwnipiniuutiph gnpéniubiniejwu tnunbuwlwu unpdwwnhyubipp» juwunuwlwpg
14-h 6-pn. hnnwdh 2-pn Yeinh wwhwugubipp W hwoyh wnubiny, np << YP-hg 30-opjw dwdybiinnid
dapddwtu JGpwpbpjw) gpnyeiniu sh unwgytil, hGunbwpwnp wwpunwwmndubph hpwwwpwwjhu
nbnwpwofund hpwlwuwgubiint dhongny pphghlwywu wudwughg thnfuwnnientu ubipgpwybint
Ybpwpbpjw «dhULLU» Nty PRL nhdnwdp hwdwpynid £ puwdwpwpyws:

2.3.1. Mwpunwwuindubph wwjdwuubpp

Nwpnwwnndubph nbuwlp Uuwbwlwt wndblnpnuwht
Mwpwwwnndubph dup Ny thwunwpnRwhu
Mwpwwwnndubph
Ny thnfuwnyt
dfuwpybihnueynin s thnfusnir
Muwpuwwnndubph < npwd UUL nnjw
nniwn

pnnupydwt wpdnypp
Updtpnpetph wujuwuwlwu 100 (dtYy hwpjnip)
wndtipp (wpdnyep) UUL nnjwp

Updbpenpebph punhwuntp dhtgle 3,255,000,000 (bptip dhihwpn Gpyne hwppnip hhuniuhhug
wujwuwywu wpdbpp' dhthnt) << npwd wujwuwlwu sthnfuwpyynn wpdtyunpnuwihu ng

50,000 (hpuntu hwqup)
< npwd
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ShLLU NhdY PPL Ynndhg pnnupyynn Ynpwnpwinhy wpdblynpnuwihu

wwpuwwnndubipp

thwunwppnprwht ywpwnwwndubip, nphg wnwybjwgnyup dhusl
8,000,000 (nyz dhihnu) UWU'L nnjwp dwywip Ywpnn b gnnupyyt
UUL nnwpnd wwjdwuny, np gwulwgwé pnnuplydwu wwhp
npniRjwdp pnnwplyywsd wwpunwwnndubiph duwgnpnwihtu wpdtpp
swbnp £ gbipwquiugh Culybpniejwu yuunuwnpulwu yuwhwnwp'
wnwudhu thnybpn  (npwugbpnd): Cun npnud’ npwdwihu
wwpuwwndubph  pnnupydwt  Swjw|p wbwnp £ wnujwqu
hwwuwp |hup UUL nnupnd pnnupywd wwpunwnmndubph
swywih wnujwqu 10%-h swihny:

Mupwunwwnndubph pwuwyp

fnnuplydw
nbnwpwfudwu opp

Sknwpwfudwt dup

Opwagpwihu  Ugnwghpp << YR Ynndhg gpuwugnudhg hbunn
jnipwpwugnip wipwu2h hwdwp (pugnighs Yuwhdwuyh « dhLLU»

Mwpwnwwndubph MYY PPL Suoptiuubtiph Funphpnh wnwudhu npnanwiutipny

2powtwnnipjwu dwdltnp

UpdtYwpnuhp

Gwdwnmwpbtpnipyniup

Mupwwwnndubph nGGuwnpp Muwpwuwwnndubiph nbtuwnpp Gupwyw £ updwt «lwjwuwnwih
yGunpnuwywu nbwnghwmwphw»  PPL-h  (wyunthbn' <4
Unndhg:

Mwpwwwnndubph Unwownlynn ywpuwwnndubip wwwhnyywé skiu:

wwwhnyyqwénip)niup

Stinwpwfunn Cwdwdwju (Gnnwplnnh L «Fwydbuu» PPL-h
(nGnwpwsfunn) dhol 23.02.2024p. Yupywd wndbenrbtiph
sGpwotuwynpywd Gnwuwyny inbnwpwfudwu dwuhu
wwjdwuwagph:

Cnijw Unbnénn Cuybpnieyniup  bwfuwwbunwd £ ogwygb Cniljw  uwnbindnnp
Swnuwjnienlutbiphg:

Mupwwwnndubph
wnbnwpwfundp

Muwpunwwndubpp mbnwpwfuynid tu Pnpuwih nbnwpwsfudwu
hwdwYywpgny, unwunwpu thwy wéenpnh wugywugdwu dhongndy,
Pnpuwjh  «UpdbGenpetph  wbnwpwofudwtu  Ywqdwybpwdwu
wunuubipny» uwhdwuywd Yuwpgny: Ubnipnh  nlinnnipjw,
huswbu twb  wénpnh  wuglwgdwt  w) Jdwupwdwulbpp
jnipupwugnip - wpwugh hwdwp  [pugnighs  uwhdwuybu
«dhURU» M4YY PPL  Suoptuubph Funphpnh  wnwudhu
npnanudubipny
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ShLLU NhdY PPL Ynndhg pnnupyynn Ynpwnpwinhy wpdblynpnuwihu

wwpuwwnndubipp

Cwdwdwju  wwpunwwndubiph  pnqupydwu  Jbpwpbppuw;
(dnnwpynnh Suoptuubiph funphpnh Ynndhg 20.03.2024. - hu
punniuywd ehy 16/2024 npnpdwiu:

Updtywmpnuubph  Jéwpdwi
wwppbpwlwunyeyniup

Opwapwihu Ugnwaghpp << YR Ynndhg gpwugnidhg htwnn
Jnipupwugnip inpwuh hwdwp (pugnighs Yuwhdwuyp
«dhLLU» MY PPL funphpnh wnwudhu npnanwdutipny

UpdtYwmpnuubpp
hwjwpydwu opbpp

Opwgpwihu  Ugqnughpp << 4P Unndhg gpwugnidhg hbiwnn
Jnipwpwuginp npwuzh hwdwn |pwgnighs uwhdwuyh «>hLLU»
M4YY PPL Suoptiuubiph funphpnh wnwudhu npnonwiutipny

Opbpp hwajwplydw
wwjdwbuwlwunipyniup

thwuwnwgh/thwuwnwgh
DCS=0nptiph thwuwnwgh pwuwlp, D2M2Y2 - DIM1Y1

DCC=0pbiph thwuwnwgh pwuwyp, D3M3Y3 - DIMIY1
DSN=Opbtiph thwuwnwgh pwuwyp, D3M3Y3 - D2M2Y2
npunbin’

DIMIY1 gnpdwpph Ywwwpdwu opwu bwfunpnnn wpdtlunpnup
dwpdwu/wpdtyunpnup Yniwnwydwu uygph wduwphyu k.

D2M2Y2 gnpdwpph Yuwunwpdwu wduwphyu

D3M3Y3 gnpdwpph Ywuwnwpdwt opwu hwonpnnn wnpdtlyupnup
dwpdwu/wujwuwlywu wpdbph dwpdwu wduwpehyu k:

UpdtYwmpnup Yninwlyndp

_ py  C % DCS
Al = FV = Sec

npunkin
- Ynuwnwywsd innynu,
FV - ywpunwwnndubph wujwuwywu wpdtp,
C - wpdtywnpnup nwpblwu wujwuwlywu nnynuwnpnyp,

f - wpdtyunpnup Jéwpdwu hwbwhuwlywunyeniuu £ dbYy nwpnd
Updtiyunpnuh Ynnwynudp ulunwd N hwoqwplyt
wwpuwwnndubiph pnnunpydwu opjwuhg,

Muwpwwwnndubph ghup

Muwpwuwwnndubtiph ghup hwewpyynd £ hbinlyw| pwuwauny

_cz’V: 1 N FV

T 1+ N—1+

o) Crtr)
100 * f 100 * f
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wwpuwwnndubipp

. _bsw
DcCC

npunbin’

DP - Mwpunwwnduh ghut k,

DSN - gnpdwpph Ywwnwpdwtu opdwtu hwonpnnn wpdtlyupnup

dwpdwu wduwpyh b gnpdwpph Ywwwpdwu opdw dhou Gnwd
optiph pwuwyu E,

DCC -gnpdwppht twfunpnnn wpdbGlyupnuph yéwpdwu ophg dhusl
gnpdwppht hwonpnnn wnpdtlywpnuh yéwpdwu optiph pwuwyu L,

f - wpdtywnpnup Jéwpdwu hwbwjuwlwunieginut £ dGYy tnwpnwd
N -hwoywpydwtu  wwhhu  duwgwd  wpdblyunpnuubiph
Y6wpniwiubinh phyp

C - dphwynp ywpwmwwnduh nmwpblwu wpdtyunpnup

y - upusl dwpnud GYwdwnwpbipnieniu,

i — wpdtyunpnup nyjw| hbppwywu hwdwnpu E, npp thnfuynud §
Ywhuwsé wnyjw; wwhphg dhusl ybpouwlwu dwpndp duwgwd
wndbywpnuutiph yéwpnudubiph pwuwyhg,

FV- wwpunwwnnduh wujwuwlwu wpdtip:

Mwpwwwnndubph
Gwdwnmwpbtpnipyniup

Opwgpwihu  Ugqnughpp << 4P Unndhg gpwugnidhg hbiwnn
Jnipwpwuginip npwuzh hwdwn |pwgnighs uwhdwuyh «>hLLU»
M4YY PPLC funphpnh wnwudhu npnpnwubipny

Muwpwwwnndubph dwpdw
opp

Opwgpwipu  Ugqnughpp << 4P Unndhg gpwugnidhg hbiwunn
Jnipwpwuginip npwuzh hwdwn |pwgnighs uwhdwuyh «>hLLU»
M4YY PPLC funphpnh wnwudhu npnpnwutipny

UpdtYwmpnuubpp yéwpnuip b
wwpwwwnndubph dwpnwdp

<& npwdny  prqupywd wywpwwwnndubph hwdwnp
wndtywnpnuubph  Jéwpnuwp L wywpunwwndubph  dwpnudu
hpwywuwgynud £ << npwdny, wuwufuhy Gnwuwyny:

UUL  nnuwpndy  pnnqupywséd  wwpunwwnndubph  hwdwp
wnpdtywnpnuubph  Jéwpnuwp L wwpunwwndubph  dwpnudu
hpwywuwgynud £ UU'L nnjwpny, wulwufuhy inwuwyny
wpdtywnpnup  hwowpydwu opjwtu UW/Hwd wwpunwwnmndubph
dwpdwu opjwu Uwfunpnnn  opw ybpoh (dwdp 18:00-h)
npnipjwdp  Hwnghunwphwihg  unwgywsd  wwpunwwnndubiph
ubithwwuwwbptph  nbGunphg  pwnywéph  hphdwu  Ypw,
hwdwdwju  npph Gnnwpynnp  wpdblwpnuh  Jéwpdwu/
wwpuwwnndubiph dJwpdwt Yuwwnwpdwu opp hwuduwpwpwlwu &
wwihu  pp  uywuwpynn  pwulypt’  hwdwwwnwuluwu
Jébwpnudubipp thnfuwugbijnt Mwpwnwuwnndubph
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wwpuwwnndubipp

ubthwywuwwnbptiph' £ nmwpwdpnid gnpdnn pwuytipnd pwgywsd
pwulwjhu hwohyubphu (wjunthtin' pwulwjhu hwohy):
(Gnnwpynnp sh thnfuwugntd Jéwpnidubipp wju
ubthwwuwwbpbppu, npnug  pwulwht  hwodh  dwupu
wbnGyneynuutpp pwgwywynud - Gu Hwnghwwphwihg
unwgywd  wwpunwwndubiph  ubithwwuwwmbiptiph  nbbuwnphg
pwnqwdépnud b fdnnupynnp wy Ytpw sh whpwwtinnd wyn
wmbnbynywup:  Uu nbwypnd  “wqdwybpwnigniup  tptip
woluwwnmwupwiht opyw pupwgpnd  wjn  ubthwlwuwwbpbph
Jébwpnudubipp thnfjuwugnud £ uninwph nbwnghun:

Mwpwwwnndubph dwpdwt MNwpunwwndubph dwpdwt  opp WHwd  wpdbyunpnuubpph

Ywwwpnid Jéwpdwu opp  wwpwwwnnduh ubithwwuwwhpng  pwuywhu
hwoyht hwdwwwwnwufuwu Jéwpnuubpph dniinpwgpnd:
Mwpunwwnduph dwpdwtu b dwpdwtu Yuwwpdwt (Jéwpdwu)
wduwpybpp unyuu Gu:

Muwpwwwnndubph wquwn Stinwpwtunwdhg htinn wndtipnebph wnnijwbwnpp
2powuwnbthniejw Gpypnpnuwihtu onyuynud Ywpnn £ ppwlwuwgyt] pwugwnwwbiu
uwhdwuwthwlynid Ywpqwynpynn antyuwnid:

Snigwlnudp Mwpunwwndubph  wbnwpwofudwt  wwpwnhg  hbGnn - 5

woluwwnwupwiht opjw pupwgpnd Fnnwpynnp uwhdwujwd
Ywpgny nhdnwd £ Pnpuw’ wwpunwwnmndubph 2powtwnnieginiup
Ywpqwynpynn 2ntyuynd wwwhnybipnt dwywwnwyny: Sniyuwynid
wnlwnphu  enywwpjwsd wpdbpninpt wpgbynd £ Jwbwnb
nywy ontwihg nnipu, pwgwnnipjudp <& YR unpdwinhy
hpwywywu wywnbpny uwhdwugws nbwpbipp:

2.3.2. Unwowpyynn ywwpumwwnndubph nwuwlwpqiwt Jwuht mbnGlwwnynyeyniu

Ywqdwybpwnipjwu  wnwownyynn wwpunwwmndubph dwpnudubph bW Ywqdwybpwnyejwu
Ynndhg ubpgpwyqwd wy wwpwwynpniginiuubiph dwpnwubph dholt  unnpwnwunienu - sfuw:
Wuphupu, “Ywqgdwybpwniginiup sniuh wjuwhup ywpuwynpnyeint, nph wywnpwwwnbpbpu nwubu
dwpdwu  wnwoUwhbppnyeintu w)]  wwpwwwbpbph, wn  pYnd  twlb  wnwowplynn
wwnpwwwnndubiph ubithwwuwwnbptpp tyuwwndwdp: Ywqdwlbpwynyejwt utwuyniejwu nbiwpntd
Ywqdwybpwnipjwu gpwyny wwwhnywsé wwpwwynpniejniuutipp pwywpwpynd Gu ndjuy
wwnpwwynpniejwt wwwhnydwu dhong hwunhuwgnn gpwyh wnwplywih ppwgnidhg unwgywé
gnudwphg’ wpwnwhbpe: Geb Wwpunwynpnygjwu wpdtipp gbipwquugnid £ wnyjw) wwpunwynpnigjwu
wwwhnydwu dhong hwunhuwgnn gpwyh wnwplwih hpwgdwt wpdbpp, www gpwyny
swuwwhnyywd wwpuwynpniejwu dwup pwywpwpynid £ wj| ywwpwnwwnbptiph uyundwdp niubgwé
wwpuwynpnipntuubph htiwn hwdwuwnbn’ hwdwdéwju «Pwuybph, qupYwyhu
Ywqdwybpwnieniuutiph, ubipnpnwdwjhu puybpneyniuubph, ubipnpnudwjht $nunh Yunwywphsubiph
L wwwhnugpwlwu puybpnigniuutph vtwuynyewu dwuhu» <L opbuph 31-pn hnnywdény
uwhdwudwd Ywpgh:
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Unwownyynn wwpunwwnndubph nbwpnid, ubthwlwuwwmbpbph wwhwuubpp' Ypwdwpwnytbu
«Pwuytph, Juwpywjhu Yugdwybpwnyeinwubiph, ubpnpnidwihu puybipniejniuutiph, ubpnpnwwhu
dnunh Ywnwywphsubph b wwywhnjwgpwlwu puybipnigniuubph  vbwuynyejwu  dwuhtu» <L
optiupny uwhdwuywd Ywpgny:

Ywqlwybpwnipjwt  ywpunwynpnieiniuubph  Jwpdwt  hGppwywunyejwt  wbuwuyntuhg
wwnwwinndubiphg pfunn ywhwugubipp tupwyw s6U ypwnwuwywpgdw:

2.3.3. Stntynipyniuubp wwpunwwnndubph ubthwlwuwwmbpph hpduwlwu hpwyniupubph
Jpwpbipjuy

Mwpwwwnndubph utithwwuwwnmbpbpu hpwyntup nwku.
v hupunipnyu wntophubi|, mhpwwbinb] U ogunwgnndt hpbug ubthwlwunyejwu ubippn gwnuynn
wwpuwwndubipp,
v hpwywuwgub]  wwpunwwndubph  ubthwlwunejwu  hpwyntuphg  plunn  gwulwgwsd
ghpdwnnype,
v pnnupydwu  opjwuhg hwoywd wpdbyunpnuubph  Jéwpdwu  wwppbpwlwuniyejwdp'
hwdwwywwwufuwu wpdtyunpnuubph Jéwpdwu opbpht unwuw| wpdtyunpnuwihtu Glwdnunp: Geb
wnyjw opp ns woluwwnwupwihtu op k, www wpdtlywnpnup yéwpniudu hpwwuwgynid £ nydjw opdw
hwonpnnn wnwohu woluwwmwupwjhu opp,
v wwpuwwndubph dwpdwu opp unwtw] ywpunwunndubiph wujwuwlwu wpdtpp (dwpdwu
gnwdwnpp): Geb wyjw opp ny wofuwwnwupwiht on £, www wwpwwwnndubph dwpdwu gnidwph
Jéwpnuu hpwlwuwgynwd £ indjw opywt hwonpnnn wnwohtu w2fuwwnwupw)hu onp,
v (Gnnwpynnh  Ynndhg AMuwpwwwndubph dwpdwt gnWwpp  uwhdwujwd dwdlbunpg
npwgubint  hpdpny nwwwlywu Yuwpgny ogquybk] wwpuwwhpng' opbupny Ybpwwwhywsd
hpwyniuputiphg:
v optiupny uwhdwuywsd Ywpgny gpwywnpbi] wwpunwwnndubipp:
v Lwjwuwnwup Yaunpnuwlywu nGwynghwnwphwjh hwayh owbipwwnnputiph dhongny unnwuwy hp
wndtipnrtinh hwayhg punywdp:
v OpGupny U ppwywlwu wywnbpny vwfuwwnbuwsd wy hpwyniuputip:

Optupny U ppwjwlwu wlnbpny uvwhdwiuwsd wwpunwwnndubiph  ubthwlwuwwmbptiph
hpwyniupubiph uwhdwuwthwyndubip slwu:

mursusnuusrp  FNIULPLUUUR  LEMGQPUJ44UD UbRNASLENP  UUMCNRUCE  2b
truchuudnrdnihu uduLaLerh <USNkSNRUL ructuudnrn <hUuturuuh unuhS:

Mwpwwwndubpnud — ubpnpnudubp . Ywwwpnn - wudhup wywpunwynp  Gu Uwlupwu
wwpunwwndubph &tnp pbpnudp <wjwuwnwuh YGEunmpnuwlywu nGwynghwnwphwih wpdbipnetiph
hwoywndwu b hwoqwplwihtu dhwutwywu hwdwwpgnd nwbuw] ubthwwu (wudwuwwmhpng)
wndbenpetph hwohy, huswbu twl Yuwunwnpb] ywpunwwnndubiph dGnpptipdwt Ywd onwpdwu htin
Yuwwlwsd wwpuwnpp Jéwpubpp' ubhwywungejwu hpwyniuph gpwugdwu Ywd gnpdwppubph
duwybpwydwu tywwnmwyny:

Ywqlwybpwnipjwu wwpwwwnndubiph twwndwdp hpwynituptbiph W ywpuwynpnieyniuubipp
gpwugnuip b hwodwnnidu ppwlywuwgunid £ «Cwjwumnwup Yaunpnuwlwu nbwynghnwpphw» PPLC-

34



oruarushrtu uRHuSrh LrusSnhU

ShLLU NhdY PLL Ynndhg ennwpyynn Ynpwynpwnhy wnpdblunpnuwphu
wwpuwwnndubipp

h Ynndhg' ninnuihhnpbiu uid depghtihu hwadh owtipwwnnpubinh dhongny:

<L opbuunpnigjwdp, (dnnupynnh  Ywunuwnpnigjwdp U (Gnnupynnp  wujwuwywu
wwpunwwndubph  pnqupydwu  Jdwupu  Jbpohupu  funphpnh  npn2dwdp  Wwpunwwnndubpnud
utipnpnuwiutip Yuwwnwpnnubph tyuwndwdp vwhdwuwhwynubp uwhdwuyws sGu:

2.3.4. bpwyjwunt dwpduh npn2ndp unp pnnuplydwu Jwuht

«dhULLU» M4Y PPL wijwlwlwl wwpwwwndubpp pnnupyybint Gu hwdwaéwju
Ywqdwybpwniypjwu  Suoptuutiph  funphpnh  2024p.  Jwpwnph  20-hu  «UpdGYunpnuwjhu
wwpuwwndubip pnnupybnt b mbnwpwtubint dwuhtu» N16/2024 npnadwt, ybpohuny uwhdwuybi
E pnnupybp bW wnbnwpwofubp  dhusle 3,255,000,000 (Gpbp dhihwpn Gpyne hwppngp hhuntuhpug
dhhnu) <& npwd wudwlwlwu  sthnfuwpyynn - wpdGyunpnuwihu ny  hwuwnwenew)hu
wwnwwwnndubip, nphg wnwybjwagnyup dpus 8,000,000 (nie dpihntu) UU'L nnjwp dwywip Ywpnn
E pnnuplyt UWUL nnwpnyd wywjdwuny, np gwulugwsd pnnupydwt wwhh npnigjudp ennupyywsé
wwnwwwnndubiph duwgnpnwiht wpdbipp swbwp £ gbpwquugh Cuybpnypjwu Yuwunuwnpuwywu
Ywwhwwip'  wnwudhu  ginybipnd  (wnpwugbpny):  Cun npnud® npwdwihu - wwpwwwnndubiph
pnnuwpyiwu  swjwpp wbwp Lt wnujwqt hwdwuwp [phup UUL nnwpnd  pnnupywsd
wwpunwwndubph dwywih wnuwqu 10%-h swihny: (Gnnwpyynn npwdwihtu wywpunwwnndubiph
wujwuwywu wpdbipp uwhdwuyt £ 50,000 (hhunw hwqwp) << npwd, huy nnwpwhu
wwpunwwndubph hwdwp' 100 (JGY hwpngp) UWUL pnpup: Uhwdwdwuwy, uwhdwudb) k, np
wnbnwpwstundp wbwp L hpwhwuwgyh «Lwjwunwuph dnunwiht pnpuw» PPC nbnwpwtudwu
hwdwlwpgny, unwunwpwun thwy (Gypnywywt) wénipnh wuglwgdwu dhongny:

Ywqdwybpwniejwu Suoptuubiph fjunphpnh npnadwdp uwhdwuybi £, np «dPULLU» MUY PRL-
h Ynndhg wwpwwwndubph Junwdwdybin hGingunid b dwpnud sh bwluwwnbuynd' pugwnnigjwdp
Ywpgwynpynn ontyuynud winbuinph pnyjunynieinit unwuwne hwjnh' «lwjwunwuh $nunuwjhu
pnpuw» PRL Ynndhg dtipddwu nbwph, nph wwpwaqw)nd intnupwfunidp hwdwnybine £ senu, W
wwnwwinndubiph nhdwg Jéwpjws, huswbu twl hwoybgpwd wnpdtynnpuutiph gnidwpubipp htn
GU yGpwnwnaybint upnpnnubphu:

2.3.5. Stnwpwjujwé (nbnwpwjuynn) yuwpmwwmndubphg unwgynn Gluwdnunubph hwplydw
Ywpgh wdpnnowwu b Jwupwdwut ujwpwghpp

LUwplnp dwunignid

(nnupynnp guulwund E hwymwpwpby, np hp Ynndhg pnnupyynn ywuwpwmwwmndubpnid
ubpnpnudubp Yuwwwpbihu ubpnpnnubpp wpdbpnebphg unwgynn GYwdnunubph hwplydwu
YEpwpbpjwp unytu pwdund ubpluyugwéd mbnklwwmynipyniup swybwnp £ hwdwpbu hwpluwyhu
fjunphpnwwynyeynit b hpdugdtu  gGpohuhu Ypw, nwwph funphnipp £ wwjhu oqunyby
dwutwghnwgywé  hwpluwjht  junphpnuwnynipjuu  Swnwynipyniuutphg:  @nnupynnp
guwulwund § hwymwpwpbl, np unyuny qbpé k dund hwplyuwyhu opbuunpnipjuu b hwpldwu
dGjuwuhqdubph Yppwndwtu Ywd thnthnjunyejutu wpnpniupnd ubpnpnnubph $huwtuwlu
wwhwugoubph tjuwundwdp Ywunwuluwuwwnynipyniuhg:
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Mwpwwwndubphg  unwgwd  Glwdnuwnp  Gupwyw £ hwpldwt  pun  hbnlyw|
hwplwwnbuwyubph.
v Cwhnipwhwpl (Ppwywpwuwlywu wudwug nbiwypntd),
v Blwdwmwjhtu hwpl (Shghljwlywu wudwug nbiwypnid):
Muwpunwwnndubinhg Ywptih £ Gludnwn unwuw] hbnlw| wnbupnd.
1. Snynuwjht GYwdnin (Wwpwwwnndubiph nhdwg yéwpynn wndtyunpnup)
2. Ywuwhwwih hwybjwé (dtinpptipdwt wywhhg htinn wwpwuwwnnduh qup wép, hwadwnyyned £
npwbu dhusl dwpdwt opp wwpuwwnnduh Jwéwnph U qudwt quh npwlwt tnwppbpnie)niu)

Cwhnipwhwpl

Cwhnipwhwny Yéwpnnubp Gu hwdwpynid << gnpdnn  nbghnbun W ny nbghnbuwn
hpwwpwuwlwu  wudhup: <wpyynn whnypep  hwplwwnp' <& hwplwghtu  opbuugpph
hwdwwwwwufuwu  hnnwdubtipny uwhdwuywd hwdwfuwnu GUwdwh U uwhdwujwé
ujwqbignidutiph npwlwu twppbpniejniuu £ Wu wywhht swhnigwhwpyh npnypp 18 winynu k:

Ny ntighnbuwn hpwwpwlwlwu wudwug owhnyewhwpyh npnypwswihp ywpunwwnndubipnid
ubpnpnudutiphg unwgywsd GYwdwnh hwdwp Yugdnw £ 10 wninynu: nnwpynnh wywpuwwnndubipnud
ns nighntun hpwywpwuwlwu wud ubGpnpnnutph hwdwp nnupynnp hwunhuwuntd £ hwplwjhu
gnpdwlw:

2020p.-h dwpwh 1-hg ny ntighntun hpwjwpwuwywu wudshup <<-nwd gnpdnn dnunwjhu
pnpuwjnud dhusl 2024p.-h nbywnbdptph 31-p gnigwlywd wwpunwwmndubiphg uinwgynn nnnynuwjhu
GBUwdwh, huswbu uwl Ugw| wwpunwwnndubiph ownwpnudhg uwnwgynn GYwdnunubph Jdwuny
wquwwyntd Gu gwhnipwhwnpyh yéwnpniudhg: Ybpnugjw| npnyputipp tnwpwdynid Gu wju wnpdtipnetph
(wndtienptph nwubiph) Ypw, npnup << qnpdnn $nunwiht pnpuwgnud (Yupguynpynn aniljugnud)
gnigwyti| Gu dhusl 2024p. ntlyunbdpbph 31-p:

GYwdwnwihtu hwpy

GUwdwwhtu hwpy Yyéwpnnubp Gu hwdwpynud << ntighnbuwn U ny nighntun $hghlwyw
wudhup: Wu wwhpht  GYwdwnwiht  hwpyh  npnypwswihp 10 wnynu £ (@nnwpynnp
wwpunwwmndubpnud  nbighntun W ny nbghnbun  Shghywywt wud ubpnpnnubph hwdwp
(Gnnwpynnp hwunhuwunwd £ hwpYwjpu gnpdwuwi:

2020p.-h dwnwnh 1-hg £L-nwd gnpdnn dnunwjhu pnpuwind  gnigulyyjwéd wywpwnwwnndubinhg
uinwgynn GYwdnunubpp wquuynw Gu GYwdwmwihu hwpyhg: Pwugwnnientt Gu Yugdnd dhwju
pwulbph pnnuplwd wju ywpunwwnndubipp, npnug nbnwpwfudwu ywhhg dhusl dwpnidu puywd
dwdybunp wwlwu £ 2 wwpng: dbpnugw) npnypubpp vwpwdynid Gu wju wpdbpnebph
(wndtipnetiph nwubiph) Jpw, npnup << gnpdnn pnunwihtu papuwinid (Yupgquidnpygnn 2nijwynid)
gnigwybi| Gu dhusl 2024p. ntlyunbidptph 31-p:

2.4. Unwowplp dwdlybnubpp b yuwyjdwuubkpp
2.4.1. Unwewpyh wuwjdwuubpp, wnwowplh yh6wlwqgpnipjniup, wlulywpynn
dwdwuwlwgnygp b wju gnpénnnipyniuubtpp, npnup wuhpwdbn o wnwowpyhg ognybiint
hwdwp
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Uqnwagph 2powtiwynud wnwownyp Yuwpnn £ hpwhwtwgyty Ugnwgph  hpwwwpwldwup
hwonpnnn 12 wdujw pupwgpnd’ ywjdwuny, np wnlw £ << YP pnyunynieniun:

Ugnwgagph 2powtwynd  “Ywqdwybpwnipiniup  twfuwwnbund £ pnnuplt wujwiwlwu
wpdbyunpnuwiht ywpunwwnndubp' 3,255,000,000 (Gpbp dhjhwpn Gpyne hwppnip hhuniuhpug
dhihnt) << nppwd wujwuwywt  sthnfuwplynn  wpdblyunpnuwiht ny  hwunwenpwhu
wwnpwwwnndubip, nphg wnwybjwgnyup dhusk 8,000,000 (nie dhihnu) UUL nnwp dwywip
Ywpnn £ pnnupyyt WUUL nnwpny wwjdwuny, np gwuluwgwd pnnupydwt ywhh npnipjuwdp
pnnupywsd wwpwnwwnmndubph duwgnpnwiht wpdtipp swbtiwp £ gbpwqwugh Culbpnigjwu
wunuwnpwlwu Ywwhwwp' wnwudhu  gnytpnd  (npwugtpnd): Cun npnd’ npwidw;hu
wwpunwwndubph pnnupydwu dwywip wbwnp £ wnujwqu hwwuwp |hup WUL nnwpny
pnnwnyywsd ywpunwwnndubiph dwywih wnujwqu 10%-h swihny:

(Fnnwpyynn ywpunwnndubiph wujwuwywu wpdbpp Ywqgdbnt £ 50,000 (hpuntt hwqup) <<
npwd W 100 (J6Y hwpynip) UWU'L nnpwip:

Muwpunwwndubiph  jnipupwugnip wpwugh  ernqupydwt b nbnupwfudwtu  dwdybinubpp,
wpdnyep, oSwyw|p, bLYwdwnwpbpneniup b w)p bwlwu  wwpdwuubpp  Yuwhdwuybu
Ywqlwybpwnipjwu  Suoptiuutiph  funphpnh wnwudhu  npnpnwdubpnd: W dwupu
nbnGYwwnynyeintup Yhpwwwpwlyh wnbnwpwtunidhg ng nip, pwu 3 wofuwnwupwiht op wnwy
(nnupynnh U Sbnwpwotunnp wwonnuwywu punbpubnwhu Yujpbpnd®  www.finca.am,
www.dimension.am:

Mupwwwndubpp  wbnwpwyfudbine Gu Pnpuwjh  nbnwpwotudwu  hwdwlwpgnd' Pnpuwgh
«Updbpnpebph  wbnuwpwoludwtu  Ywqdwlybpydwu  Ywunuubpng»  uvwhdwuws  Ywpgny'
pwgwnniejwdp Sniljw unbindnnh Ynndhg &binp pipdwt Gupwlw wwpumwwnndubph: Cun npnud’
wnbnwpwotudwu wbénipnhu ny dpgwygwihu, huswybu uwlb phy pwywpwpdwdp hwjnbp sGu
Ywpnn ubipuywgyty:

Mwpunwwndubiph  nbnwpwotudwt  wénipnht wudhowwbiu Ywpnn Gu  dwutwygb)] Jdhwju
Pnpuwih wunwdubpp, npnug gwuyp hwuwubh £ «lwjwunwuh $nunwiht pnpuw» PRC
wwowmnuwlwu Yuypnd' www.amx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubipp Ywpnn Gu
woénipnhtu Jwuuwlyghl) (oquybp wnwownlhg) Pnpuwih wunwdubph dhongny' Ybtipghuubphu
Yynndhg uwhdwuywsd Ywpgny b wwjdwuubipny:

Pnpuwjh wwppbp dwutwyhgubp Ywpnn Gu uwhdwub] wénipnhtu dJwutwygbiine (wnwownyhg
ogwytiint) wwpptp gnpdpupwgubn, wwpunwwndubph nhdwg Jéwpnwdubp  Yuwnwnpbnt
dbpnnutp L dwdybwnubp, wpdtipnpetpp unwuwnt dGpnnutp L dwdybunubp, wpdbtpnetpp
ybpwpbnw| pwnwdp unmwuwnt dubip, ubpnpnnutph hwjnbph pwjwpwpdwu wprynwiputiph
dwupht hpwagblydwu Ywpgbp L dubp, huswbu bwb uwhdwub] wwppbp uwlwgubp: Wn huy
wwwndwnny, Ywqdwybpwniejniup sh Ywpnn uwywnhs inbintynieniuubp hpwwwpwyb) upqwsd
hwpgtiph  JGpwpbpjw; W hnpnnpnid £ Pnpuwjh - wunwd  shwunhuwgnn  wnunbughw)
ubpnpnnubtiphu nunwWuwuhpb| Pnpuwih wunwdutiph Ynndhg wnwownyynn wwjdwuubipp hpkug
hwdwp (wywagnyu tmwppbpwy guubnt hwdwp:

Muwpwwwnndubph pnnunpydwu opp' Opwgpwihu Ugnwghpp << YR Ynndhg gpwugnidphg htinn
jnipupwusinip wnpwugh hwdwp pugnighs yuwhdwudh «dhLRU» MUY PRL Suopbtiuubiph
funphpnh wnwudhu npnanidubipny:
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Snipwpwugnip npwuoh nbnwpwudwt dwdwtwly Ywqdwybpwnigjwu W SEnwpwofunnp
Ynndhg uwhdwuynd £ yninbughw| Cniyw unbindnnh W SEnwpwsfunnh Ynndhg 6tinp ptpdwu
Gupwyw wwpwwwnndubph bjwquagnyu dwywi:

Muwpwwwnndubph nbnwpwfudwt opp, huYy dh pwuh op hubnt nbiwypnid wntinwpwstudwu uygpp
W wywpwh optipp, Opwapwihu Ugnwghpp << YR Ynndhg gpwugnudhg hbiwnn jnipwpwbgnip
wnpwu2h hwdwp |pwugnighs yuwhdwuygh « bhLLRU» MUY PLL Suopbiutbiph funphpnh wnwudhu
npnanudubipny:

Stnwpwstudwu opjwuhg/nbnwpwtundp dh pwup op |phubint nbwpnud' nbnwpwsfudwu
uyqphg/ wnujwqu 3  woluwwmwupwiht op  wnwye Y“wqdwlbpwnienlut  wjn  Jdwuhu
ntntynieniup hpwwwpwynd £ hp wwonmnuwwu Yuwjpnd: “Ywqgdwybpwnyeintup upgwsd
wntintynieiniup Ywpnn £ hpwwywpwyb)y/mwpwdt| twb w); dhongubinny:

Qunpnubpp wwpwwwmndubipp &bnp pbipbint bywwnwyny qudwu dpgwygwihu hwjnbp Gu
ubipyuwjwgunud nbnwpwoludwu hwdwlwnpg' wnbnwpwotudwu opdw/optiph/ dwdp 11°°-hg dhusl
13%%-p: Sunpnubipu hpwynitup nwbu hbwn Ywusk] Ywd thnthntubip hpbug Ynndhg ubpyujwgywd
hwjimbpp L unp hwjnbp  dnunpwgpl) dhusk 13%3°-p: Stnwpwofunnh  Ynndhg  wénipnh
wugywgnwip, nph pupwgpnid wbnh £ niubunud wpdbenptpny wnpniwbéwnph gnpdwpputiph
Yupdwu gnpdpuewgp, wuntd £ dhtusl inbnwpwofudwtu opw dwdp 15%-u:

Qudwu dpgwygwihtu hwjnny gnpdwppubipp Yupynd Gu wju qubtipny, npnup upgwéd Gu qudwu
hwjibpnu' pun qubph ujwqdwu hwonpnwlwunyegjwu: Uplunyu ghtu niubignn  hwjinbpp
pwywpwpynw U pun npwug wnbnwpwotudwtu hwdwlwpg dninpwgpdwtu dwdwlwlw)hu
wnwouwhbpenpjwl:

Ywqdwybpwnipjwu wwpwwwnndubph nbnwpw2fudwu wénipnu hpwlwuwgybine £ npwdwywu
dhongubph U wwpwwwndubph twjutwlwu nbynuwgdwdp' «lwjwuwmwup YEunpnuwywu
nGwnghunwphw» PRPL-h «Updtipnetnh hwowndwu U hwodwplwihtu dhwutwywu hwdwlwpgh
gnhpoénwubinijwu Ywunuubipny» uwhdwudwsd Ywpgny: Sknwpwatudwu pupwgpntd npwbiu gunpn
hwunbu GYnn wnbnwpwotudwu gwulwgwd dwuuwyhg gnpdwppubipn Ywnpnn £ Yupb| bwiuwwbu
nbwnuwgywd npwdwlwu Jdhongubph uwhdwuubpnd, hul  wnbnupwstunnp'  twfuwwbu
ntwynuwgywd wpdbenpetph uwhdwulbpnud:  Sbtnwpwofudwu  Uunwopowuh  pupwgpntd
gunpnutipp Ywpnn G Ywuwpb] npwdwlwu dhongubiph |pwgnighs nbwnuwgndubp U
wwwnbwynuwgnwiubp' Pnpuwih «Ynpynpwnhy wpdbpenebph wnuwph Ywunuubpny» W puwn
Cwjwuwnwuh Yeunpnuwlwu nbwynghunwphwih «Updtpnebph hwoywndwu W hwodwplwihu
dhwutwywu hwdwwnpgh gnpdniubinypjuu Ywunuubipny» uwhdwuywd pupwgwlywnpgbph:
Npwbtu qunpn hwunbu Gynn nbnwpwotudwu gwulwgwsd dwuuwlygh Ynndhg ubplywjwgywsd
dpgwlygwjhtu hwjinbpnd upywd wndbtipnebph punhwunip pwuwyh hwdwp vwhdwuwthwynid
sw: Sunpnp Ywpnn £ wbutb] dhwju pp Ynndhg nbnwpwotudwtu hwdwlwnpg ubpyuwjwgywsd
pninp gudwu hwjwnbpp:

Stnwpwofudwu wénpnp Ywpnn £ hGwnwagyt|, pundphoyti Ywd nwnwnpbgybi, wénipnh
pupwgpnud wbluuhywlywu pundhond Ywpnn £ hwjnwpwpyt), husybu twl nbnwpwstunwdp
Ywpnn b senw) hwdwpdb Pnpuwgh’ «Unlnpp punhwunp juunuubps-n W «Updbpnebph
nbnwpwotudwt  Yuqlwybpwydwtu  Ywunutubpr-ny uvwhdwujwd pupwgwlwpgbpny U
nGwpbpnud:
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% Sbnwpwofudwtu pupwgpnd Yupjwd gnpdwppubph  dbpouwhwodwpyu  hpwywuwgynd k
gnhpdwnph Yupdwu opjw pupwgpntd:

% Sbnwpwofudwu wywpunphg hbGnn Pnpuwt «Skntlwwnynigjuwu pwgwhwjndwt Ywunuubphu»
hwldwwwwwufuwt Ywgqdwybpwnd £ wnbnupwfudwu  wpryniupubph  hpwwwpwynwu php
ww2nnuwywu Yuwjpnid:

% (Fnnupynnu pp wwounnuwlwu punbpubnwhut Yuypnd® www.finca.am, wnbnwpwstudwu
wywpwnhg htwnn  d6Yy  woluwwmwupwht opjw pupwgpnd  hpwwwpwynd £ wbnipnh
wpryniupubiph  Jbpwpbpjw;  wbnBywndnyeinit’ ubpluywgubing - wnwownpynyejniuubpp
punhwunip dwywp, pwwpwpywd wnweownynyeyniuutiph punhwunip dwyw|p, wmbnwpwfujwsd
wwpuwwndubiph dhohu Yonwd ghup (GYwdwmwpbipniginiup) W wyu:

% (Fnnupynnh wwpunwwnndubph nhdwg ubthwwunyeywu hpwyntupp hwywuwnnn punywédpubpp
wpwdwnpynud G «lwjwunwuh - YGunpnuwywu  nbwynghwnwphw»  PRLC-h hwayh
owbpwwnnpubiphh Ynndhg uwhdwuywsd Ywpgny b dwdybnubpnud:

2.4.2. NMwpnwwnndubph mbnwpwfudwu wyjwup

Muwpunwwndubiph wnwowplu ninnjwd £ <L nbighnbun L ny nbghnbuwn hwunhuwgnn
$hahywywt nt ppwwpwiwlwt wudwug (wn EYnud npwlwynpqwd U huunmhnnighnuwg
ubpnpnnutipht), wuhww dGnuwplywwnbpbphtu: Mwpunwwndubpp wbnwpwfuybiine Gu Pnpuwjh
nbnwpwotudwt hwdwlwpgny, unwunwpwn thwy (BYypnwwyw) wbnipnh wuglwgdwu dhongny,
Pnpuwjh «Updbpnebph nbtnwpwtudwu Yuwqdwytpwydwu Ywunuubpny» uwhdwujwd Ywnpgny:

Mwpwwwnndubph nbnwpwofudwu wywnpwhg htin 1 (J6Y) dwdw pupwgpnd Pnpuwjh
hpwywunt unnpwpwdwundp Pnpuwjh' «Unlnph punhwunp fuunuubps-hu hwdwwwwnwufuwu
duwybpwynd £ Yupjwd gnpdwppubtiph gpwugdwtu YYwjwlwuubpp W ninupynd  Pnpuwih
hwdwwwwwufjuwu wunwdhu: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpu hptug hwjnbipp
pwywpwnpdwu dwupt wnbnbtywunwd Gu Pnpuwjh wju wunwdhg, nph dhongny dwutwlygh| Gu
wwpunwwndubph  wbnwpwotudwtu  wénipnht'  dbpohupu  Ynndhg uwhdwudwd Yupgny U
wwjdwuubipny:

2.4.3. Unwowplyh ghup

Stnwpwpfudwtu  hwdwlwpgnd  gpwugybiingg hGwnn - wbnwpwtudwu  dwutuwyhgubipp
wnbnwpwotudwu Uunmwopowuh pwgdwu wwhhg wbnwpwotudwu hwdwlwpg Gu dnunpwgpnud
wwpuwwnndubiph gudwu hwjwnbpp:

Muwpuwwndubiph |phy ghup wnbnwpwtudwt wnweht opjwuhg uyuwsd, hwoqwpyynw k2.3
ybwnnu tpdwd pwuwdluh hhdwu Ypw: Lbpnpnnubpp wénipnp Yuqdwlbpwynnphu ubpluwjwgynn
hwjinwd upnud Gu &binp pbipynn wwpwwwnndubiph wwhwugynn GYwdwnwpbipnyeiniup/ghup b
wwnpwwunndubiph wju dwywip, npp ubpnpnnp Wwwnpwuwn £ dtinp pbpb hwjnnud ubipyujwgywsé
GYwdwnwpbipniejwdp/quny: <wjnbiph pwywpwpdwt Yupdwu qup yepwpbipjw) nbnGlwnynyeniup
jnipupwusinp - wpwuony  pnnupyynn wwpunwnmndubpp hwdwp Yubpwngph  wywpwwwnndubph
wnbnwpwotudwu  YbGpwpbpw| hpwwwpwyynn hwdwwwwnwufuwu  npwurnd  pnnuplyynn
wwpuwwndubiph yGpouwwu ywjdwuubph W hwjnmwpwpnipjwu dby:
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Stnwpwofudwu wbénipnh pupwgpnd wywpunwnndubip dbinp pbiptint hwdwp wynunbughw
ubpnpnnutpp Ywpnn Gu npdb Pnpuwjh wunwd hwunhuwgnn Juqdwlybpwniegniuubpphu L
dwutwyglby wénipnht' yepohuubphu Ynndhg uwhdwuywsd wwjdwuubpny W uwlwgutipny: Pnpuwh
wunwdubph gwuyp hwuwubih £ Pnpuwih ywonnuwywu hunbpubinwihtu ujpnud (www.amx.am):

Updtipnebtnh hwohyubpp pwgynd b uwywuwpyynud Gu <4 hwodh owbpwunnpubiph
dhounpnnipjwdp, ytipghuutiphu Ynndhg uvwhdwujwsd wwjdwuubpny U uwYwqubipnd: <wyh
owbpwuwnnpubiph gwuyp hwuwubih £ <4V ywonnuwlwu hunbpubivmwihtu Ywypnd (www.cda.am):

Fnpuwjh wunwd hwunhuwgnn ubpnpnnubphg nbnwpwudwu wénpnh puewgpnd dtnp
ptipynn wwpunwwnndubiph nhdwg qwudynd Gu dhounpnwdbwpubp Pnpuwjh Uwlwqutiph dwuhu
Ywunuubipny uwhdwudwd swihtipny: Pnpuwih wunwd shwunhuwgnn ubipnpnnutipu hptug Ynndhg
dtnp pbpynn wwpuwwndubph nhdwg quwudynn dhounpnwybwpubph dwuptu Ywpnn Gu
wnbntywuw| Pnpuwh  wju  wunwdhg, npph  Jdhongny dwulwlygh] GU  wwpunwwnndubipp
nbnwpwoudwu wénipnhu:

2.4.4. Stnwpwlunwip

2.4.41. bGpwuwynpywd mbnwpwtunid hpwlwuwgunnubpp

Opwagpwihu wqnwagph hpwwwpwydwu wwhpu Fnnupynnp npul wnbnwpwofunnh htwn
Gpwotuwynpywd  nbnwpwofund  hpwlwuwgubint Ybpwpbpw; Yupjwsd wwjdwuwaghp sniup:
Uwlwju, nbnwpwoudwt wnwudhtu pnnupyndutiph hwdwp nnupynnp Yupnn £ ubipgpwyt)
Gpwotuwynpywé wbnwpwrtunid hpwlwtwgunnubph: Wn wwpwgqwjnd, wnbnwpwfunnubphu
Jbpwpbipnn wbnGywwnynyeniup (win pynd’ wujwunwiubipp, gunudbint Jwypbpp, Gpwouwnpdud
owywip U wju) Gupwlw £ ubipyuwjwgdwu Fnnupydwu ybpouwlywu wwydwuubpny:

2.4.4.2. ipwuwynpwéd mbnwpwfunid hpwwuwgunnubpp

2tpwouwynpywd inbinwpwotund hpwlywuwgubnt juwwygnyejwdp (Fnnupynnp Yupb|
E «NMwpunwwnndubph  wbnwpwudwt  dwnwjniejnibubph  dwunnigdwtu  dwuht»  wwydwuwghp
«Fwydbugu» thwy pwdubimhpwlwu ubpnpnudwihu puybipnyejwu  hbwn (gpwugywsd YP-h Ynndhg,
gpwugdwu hwdwp 14, [hgtughw 0014, gpwugdwu hwugh' <<, q. Gplwu, Punpudjwu 2, 27/1 ny
puwybh wwpwdp), hbn.' +(374 10) 54 56 70, L. thnunn' info@dimension.am, wwowmnuwlwu
hunbpubunwhtu Yuwjp' www.dimension.am:

Muwpunwwndubph  nbnwpwfudwt  jJnipupwugnp wpwuzh nbwpnwd  wywpuwwnndubiph
nbnwpwotudwtu ywpwnwwnndubph dwyw|p, pwuwyp, ywpunwunndubph nbnwpwfudwu Ywpgp,
(Gnnupynnh W SGnwpwpfunnh hpwyniupubip Nt Wwpunwwunyeniuubipp, Stnwpwstunnhu
Jéwpdwu  Gupwlw  gnWdwph  swhu  nt Ywpgp, @nnupynnp b Sknwpwyfunnp
wwwnwufuwlwwnyniejniup Yuwhdwuybu ytGpohuubiphu dhole Yupynn [nwgntghs
hwdwdwjuwgptpny:

3nipwpwuygnip - wpwuzh  wnbnwpwoudwt  dwdwuwly punpgnd £ Cnlyw  unbindnn
puybpnieynit: Cnlyw unbindnn puybpnyejuu b SEnwpwofunnh Ynndhg uwhdwuynud £ yninbughw
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Gnlyw unbindnnh Ynndhg dbnpptipdwu Gupww wwpuwwndubph buwquagnyu dwyw], npp Cniljw
untindnnh Ynndhg dbnp £ ptipynw wujwuwywu wnpdbpny:

Cwdwdwju Yupywd ywjdwuwagph' « twydbuguy PPL-U wwpwnwynnpybi b jwywagnyu owuptiph
gnpdwnpdwdp,  pnnupldwt dwywih 3%-h gwthnd  qubip (dnnwplnnh Ynndhg  ennuipldnn
wujwuwlwu wpdbyunpnuwiht ny thwunmwenpwiht wywpunwwndubipp: Snipwpwynip npwgh
nbnwpwtund uyuybint £ wnwug nbnwpwstunnp U ontyw unbindnnh Ynndhg quwd dwywjutipp:

Stinwpwofudwu wénipnh pupwgpnid wwpwwwndubip &tinp pbiptiint hwdwp  wynwnbughw
ubpnpnnutipp Ywpnn Gu nhdbp Pnpuwh wunwd hwunhuwgnn Ywqdwybpwnieniuubphu b
dwutwyglb) wénipnht' yepohuubiphu Ynndhg uwhdwuywsd wwydwuubpny b uwlwqutipny: Pnpuwh
wunwdubph gwuyp hwuwubh £ Pnpuwih ywonnuwlwu hunbpubnwihu Yupnd' www.amx.am:
Stnwpwfunidhg hGwunn  Gpypnpnwihtu  ontljuynd - wwpwnwwnndubph - wnpnijwéwnph  gnpdwnp
Yupbint hwdwp ubpnpnnubpp wbwp £ nphdbu Yw'd ubpnpnudwihtu puybpnuyeniuubphu, Yw'd
ppnpbipwihu dwnwjnyentu dwwnnignn pwulbphu:

Mwpwwwnndubpnud bpnpnd Yuwnwpnn wudhup wbwnp £ niubuwu wpdbenpetph hwohyubn,
npnup pwgynwd U uwywuwpyynd B <wjwuwnwuh  YEunmpnuwywu nbiwynghwmwphwih  hwyh
owbpwuwnpubiph  dhounpnnigjwdp, dbpohuutphu UYnndhg uwhdwuywéd wwjdwuubpny U
uwlwaqutpny: <woyh owbpwwnpubph gwulyp hwuwtbh £ <wjwunwuh  YGunpnuwlwu
nbwnghunwphwih wwonnuwlwu hunbpubunwihtu Yujpnd' (www.cda.am):

Muwpuwwndubip dtnp pbipnn wudp, bwiupwu ubipnpnd hpwywuwgubp, wwpunwynp £ uwl

nplE pwtlynid hp wuduwidp pughi npwdwiht pwtluwihte hwahd, Wwn hwayh yepwpbppug indjwiutipp
ubpyuwjwgub]  «wjwunwup  Yeuwmpnuwlwu  nbwynghwnwphw»  PPC-hU'  wwpwnwwnndubpnud
Ywwwpywsd ubipnpnwdutiph dwpdwu b wpdGlyunpnuwjht Glwdnwnubph unwgdwu hwdwp:

2.4.4.3. Shnwpwfudwu wwjdwuubpp

Stnwpwfudwu yéwpp Yuwhdwuyh (nnunpynnh b Stnwpwfunnh dhol Yupytijhp
wwpwwwndubph  wnwudht ubphwubph  eEAqupydwu  Jbpouwlwt  wwjdwuubpp
hwuwmwwnnn wnwudhtu hwdwdwjuwagpny' npwtiu npnawyh winynu jnpwipwusginp ubiphwih
wnbnwpwoujwd wujwuwlwu dwywihg:

Pnpuwjh  wnbnwpwoiudwu hwdwlwpgn wnbnwpwyfubiint dwdwuwly ubpnpnnp
wwpwwwndubiph  &binpptipnudp  ppwlywuwgubint £ hp ubpnpndwiht dwnw)nipntu
dwuwnignn wudh dhongny, www hwpywynp £ yéwpdwu gnpdptpwgh dwupwdwuubpp
huwnwybgub utipnpnnh ubipnpnudwjht Swnw)nyeiNtu Jwwnnignn wudh hbw:

([dnnwpynnh wwpuwwnndubiph Uywundwdp hpwyntuputipnh W
wwpunwynpnientutiph hwoywnnidu nt (Yuid) gpwugntdu
(ubhwwuwwnbpbpp/wujwuwwnbptiph - nbGunpp  Jwpnw)  ppwywiwgybine  k
YHwnghwnwphwih dhongny, npp hwunbu £ qwint npwbu wujwuwlwu wpdbenpetiph
utithwlywuwwbiptiph (wujwuwwbiptiph) nGGunmpwdwp' ypghuhu hwdwywnpgnud gnpdnn
nplut <woydh owybpwwnnph dhounpnniejwdp:
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Muwpwwwndubpp Ywpnn Gu hwodwndbp twl 4P Ynndhg |hgbuquynpwd nplk
wwhwnnth Ynndhg (wjunthtin bwl Hwynghmwphwih Bupwwwhwnnt)' wjn wwhwnnth
dnun wwpunwwnndubiph ubthwlwuwwnhpng/wujwuwwnphpng hwdwp wnpdbpnebph hwohy

pwgbint bW Jupbint dhongny:

Yoawnghnwphwih hwugbtu £ <wjwunwuph <wupwwbnnggnu, p. Gplwu, 4.
Uwpgujwu 26/1, Eptipniuh Mwqw phqubu Yuwnpnu, 5-pn hwpy (htn." +374 60 615 555,
+374 10 543 321):

Uphtush  wwpuwwndubph  &bnppbpnudp  uGpnpnnutpp wwpuwynp  Gu
Yewnghnwphwind  Ywd  |hgbuquynpwé nput wy Gupwwwhwnnth dnin pwgh)
wndbrnrbtiph hwahy:

2.5. Unlbwphtu pnyjnynipjniup b wnbnph YuqiwlEpynudp

Muwpunwwndubiph nbnwpwfudwu wywpwnhg htinn 5 woluwwmwupwihtu opyw pupwgpntd
(Gnnwpynnp  uwhdwudwd Ywpgny nhdnd L «Lwjwunwuh  $nunwiht  pnpuw»  PPL
wwpuwwndubiph 2powuwnnieiniup Yupgwynpynn ontywinid wwwhnybint bwwwnwyny: Sniywynwd
wnlwnphtu pnyjwunpywd wpdtipnineu wngbynd £ Jwbwnb| tndjw| 2ntywjhg nnipu, puwgwnniejwdp
L YR unpdwwnhy ppwywlwu wywntpnd uwhdwuywd nbwpbinh:

Cwny £ ugb, np npnawyp hwugwdwuptbpnid Yuwpqwynpynn ontyuynd ywpwnwwnndubiph
wnlwnph hwyjnp htwpwynp £ spwdwpwnyp: Stnwpwfudwtu wydwpunphg htnn bpbp wdujw
pupwgpnd  Ywpgqwynpynn  ontfuind  wnbwph  pnywnynejntu sunnwtuwine nbiwypnid
wwpwwwnndubph pnqupyndp bW wnbnupwofundp  hwdwpynd £ sk Q6w hwdwpbnt
ybpwpbpjw Ywqdwybpwniejwu Suoptuutiph fjunphpnh npnondu nidh dbg dnubnt wwhhg 2 opgw
pupwgpnud  ubipnpnnutppu  YGpwnwpdynid G wwpunwwndubpp &binp  pbiptiine bywwnwyny
Jéwpywd b dhug npnpdwt nidh dbig dinubint opp ubipwnyw| wpdtGyupnuh hwoybgpywd gnidwputipp:

(Gnnwpynnp  wwpunwwndubph  nbnwpwfuniWdt wywpunbing  hGinn  Yupbint  k
hwdwwwwwufjuwu  wwjdwuwghp  Gpypnpnwiht  oniyuynd - Jwbwnph  wywmhywgdwu
gnpdwnnypubip ppwywuwgunnh hbwn (ontyw unbindnn)' fEnnupynnh wwpunwwndubph onlywu
duwynpbiint  uwywuwwyny: Cnilyw unbndnnp  «Kwjwuwnwuh  dnunwiht pnpuw»  PRLC-nw
hpwywuwgunud £ wwpuwwwndubph wnph UL Jwéwnph quwupndubip: Gnilyw  uwnbindnnp
wwnpwwynpniejwtu hhduwlwu wwjdwutbpp uwhdwuynd Gu Jbpohtuhu W Fnnupynnh dhole
Yupytihp dwnwynieniuutiph dJwnnigdwt wywjdwuwgpny b «<wjwuwmwuh $nunwihu pnpuw» PPL-
h «Gnlyw unbindnnh Ywunuubip»-ny: fFnnupynnp ywpunwynpyn £ dwutwghnwgywsd wudwug
htGiwn Gpypnpnwiht ontyuynid ontyw untindnnh wwjdwuwagph Yupnwihg hbinn nnowdhunn dwdybuinnid
wntintywgub| hp wwpwwwndubph ubithwlwuwwnbipbpht b wujwuwnbpbphtu bdwu wwjdwuwagph
nidh dbo dnubint yGpwpbipjw:

2.6. Lpwgnighs mbnGlwwnynyeyniu

Unyu Pwdund ubpluwjwgwd nbnGywunynigjwtu hwjwpwgpdwu b dowldwu hwdwp npwbu
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funphpnwwnt hwunbu £ Gyt «ftwpdbugu» PLL-u: LEpYwjwgwd nbintywunynieniuu wuywiu
wnthinnph Ynndhg wninhuinh sh tupwpyyb), huswbu twb bEpYwjwgywd inbnblwnyniywu hwdwp
wnpnip s6U hwunhuwgb| Gppnpn wudhup:

Ywqlwybpwnipjwup U Ywqdwybpwniejwu Ynndhg wnbnwpwolujwd wwpunwnndubphu
Juplwugnn Ywqdwltipwniggniuutinh Ynndhg nplk quplwuhy sh gunphyby:

PUJPL 3. FNULrUN1IPh J6PURPGN3UL SE1GUNRG3NRLLED
3.1. UuYwju wninhnnpubipp

Ywaqdwybpwnipjwu  2012-2021epE. $huwltuwlwl  hwoytinynigniutbph  wulwiu
wninhnnpwlwu unnignudu hpwlwuwgpb) £ «HWenge Updkuhw» ®PL wninhnnpulwu
Ywqdwybpwniejniup, npp hwunhuwund Ep Hnje UMK <ninhuqu Lhdhptinh («Hnjpe UML)
thnfuuwuwwygywsd Ywqgdwlybpwniginiup, npp DTTL wunwd puybpnipniut E: «Hanje
Updtupw» PPL hwugtiu £ << 0010, Gpuwu Wdhpjwu thnn., 4/7 oGup, 7-nn hwpy («hdwGphnd
Mwqw» phqubu-Yeunpnup obupnud), hbn' (+37410) 526-520: 2022p. Shuwluwlwu
hwaoytwnynipniubiph wulwu wniphnnpwlwu  unnignwdt hpwywuwgpb) £ «QGpwup
[@npupnu» PPL-u, nph hwugbu £ << p. Gplwu 0015, S.Lnwwynphsh 9, Gplwu Mwqu
Phqubiu YGuwnpnu, htn.' (+374 10) 500-964:

2022-2023ep. Shuwtuwlywu hwoybtinynipintuubph wulwiu wninhnnpwywt unnignidu
hpwywuwgnb) & «%pwup @npupnu» PPL-U, nph hwugbu £ <L, p. Gpuwu 0015,
Q.Lnwwwynphsh 9, Gplwu Muwquw Phqubiu Ybuwpnu, htn.' (+374 10) 500-964: huwnbipubinwjhu
Ywjp'www.grantthornton.am, «Qpwup (enpuenu» PPL-U hwunhuwund £ «Spwup (npuenu
huwnbipubouh» wunwd:

Uninpnp  twwuwwlu £ &bnp pbptp nnowdhwin  hwjwunhwgnd  $htwtuwlwu
hwoytwnynipjniuph fwywu  wubonnigyniuubphg gqbpd  jpubnt L dhowqquihu
utnwunwpuubiphu hwdwwwwwufuwubint dwuhu: 2021-2023pp. dhuwuuwywu
hwoybwnynipniuutiph  yGpwpbnw| ubpyuwjwgywd bGu Yhg <Lwybwdubtipnd: dbpohu 5
wmwphubph  pupwgpnd  Ywqdwybpwynypjwt  wninhnt hpwlwlwgpwéd  wudh  Ynndhg
w2luwwnwuphg hpwdwpdwu nbwp sh tinbj:

3.2. (thulwjhu gnpénuubp

Swulwgws wnunbudupnn unipbynp, wn pYnd’ Jupluwiht  Yugdwybpwnieniuubnp,
wwpuwwnndubipnud ubipnpnudubipp Yuwywd Gu npnawyh nhuytiph htiw:

Lbpnpnnp - wbwp £ npwnhp nhnwpyh unnple . gwpwnpdwd nhultiph - wdihnig
uywpwagpnientup W Ugnwagph dto inbin guwd pninp wy wbinGynigyniutpp dhusl wnweowpyynn
wwnwwwnndubiph qubiint npnanuwdu punniubip: Nthulwihu gnpdnuutiphg jnipwpwugnipp Ywpnn £
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wwpuwwnndubipp

wqnbigniejntu

niublw)

gnhpdwnuntejniuubtiph, $huwtuwlywu ypbdwyh Ywd wpryniupubiph ypw:
Glubin updwdhg' Ennupynnp funwwihb) £ Ugnugpnd  ubplujwgywd gnigwupgubipp,
Ywufuwwnbunidutiph W wnbnGYwunynyejwt dGluwpwunyeniuutiphg, npwbugh ubipnpnnu hupuntpnyu
nwnwuwuhph  npwup'  wywpunwwnndubp  qubine Ywd  squbine npnond Yuywgubine  hwdwp:
Uwutwynpwwbiu Ywpbip £ wnwuduwgub| hbunlyw) hhduwlwu nhuybpp.
Jwpluyghti npuly: “Ywgiwybpwnyejwu gnpdniubinueiniup Gupwpyynd £ Juwplwihtu nhuyp'
Ywwywéd gnpdpuytipng Jupyniuwyniejwu, qupywnnih Ynndhg wwpunwynpniejw sfuunwpbint
Ywd dwutwyh Ywwwpbine hbwn, npnup Ywqdwybpwniejwup Yupnn Gu Ynpnunubip yuwwnbwnb):
Jwplywihu nhuybph wpryniwybn junwdwpdwu tywwwyny (Gnnupynnp Yupunpnd k

Jupluyhti - wnpndtih - nhytipuhdhlughu,

hulynnnip)ntu

Ywqlwybpwnypjwu

uwhdwunwd  wwpptp  nbuwyh

yuwnpnuwgnudubph ypw, Juplwynpbijhu npwtiu wwywhnyywoénipiniu bwiuwwwwnynieinit £ tnwihu

qwpywnnth

qupynwwynigjwup L

ybwpniuwynipjwup:

Uwnnpl

ubpywjwgywod

b

Ywqdwybpwniejwu npwdwnpwsd Juwpybph npwywywu ytpndnieginiup, 30.06.2024p. npnipjwdp
W bwfunpn 4 tnwphutiph hwdwn:

Lwibwfunpnbbiphti ippdwé Juiplbip

Cwg. LK npwd
30#:‘3;?3?3?:[, S:u:iiﬁf:’ 2022 2021
wligud) (wnwnhun wugwéd) (wnnhwn wugwéd)

Ns dwiljknwug 20,536,758 20,635,878 18,237,834 16,608,189
dwiybunwug’

1-30 op dwdljbnwig 321,628 250,394 214,639 355,372

- 31-60 op dwdljbinwlg 199,725 154,120 140,643 179,494
-61-90 op dwilunuitg 164,528 70,303 63,140 76,628

-90 ophg wyb| dwdybwnwug 1,259,303 1,274,786 3,170,405 5,898,308
53:1}1[:::: " udifnule |4 945,184 1,749,603 3,588,827 6,509,802
Cnwdbup hwiwjuwnu Jupybp 22,481,943 22,385,481 21,826,661 23,117,991
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Luwpwynp Ynpnruwnubiph
suhniun (1,402.978) (1,325,051) (2,908,717) (4,870,267)
Cunwdbup gqnun Jupybp 21,078,965 21,060,430 18,917,944 18,247,724
huunpwhwpnyg
8.65% 7.82% 16.44% 28.16%

Jwplybp/dwplusht ynpindk)

Ywqlwybpwnipjwu  hpduwlwu  gnpédniubingeniup  dphypnwplbph  wpwdwnpnwu
Lwlwwwwnwufuwlwpwn, qupYwjpu nhulyp dtéwagnyu Ywpunpniejniu ntup
dhypndhtwtvwynpdwtt  Ywqdwybpwniejniuubph  nphultph Ywnwyjwpdwu  dbg:  Rquwih
$huwtvwlwu Juwutbiphg funwwihtine hwdwp  Ywqdwybpwyniegintup  Yppwnnd £ nwppbp
dbpnnutip upYwjhu nhuybpp npnobiint b wpryntuwybinnpbu Yunwywpbint tywwnwyny:

Mthuytiph Yuwnwywpndp W dnupenphuqu ppwlwuwgynud b uwhdwujwd [hwgnpnieiniuutiph
opowuwlubipnwd:  Uju  gnpédplpwgutpt hpwywuwgynd Gu  dwplwpu  Yndhwnbubph U
Ywqdwybpwniypjwu  Suopbuubph  fjunphpnh  Ynndhg:  Unopjw  nhulbpph  Ywnwywpnidu
hpwlwuwgynud £ Jwpywjhtu nhuytiph pwduh, hGngnpdwnuwlywu L ubpphu ybpwhulynnnypjuu
pwdhuubiph Ynndhg:

dwplwjht ynpindbtih npwyh Yuwnwwpdwt tywunwyny uvwhdwudwsd £ uwb npnpnid
Ywjwgunn dJwpdhuubiph uwhdwuwswihtph hunwy hwdwywpg, Jwplybph b Jwpynwwynyejwu
ujwquanyu wwhwugubph ypwuwjdwu b pGunmwynpdw uyqpniupubip:

Ywqlwybpwnipjwtu  Jwpwht  pwnwpwlwunyeniup  uwhdwujwd L ubipphu
pwnwpwwuntpintutbpnud b pupwgwlwnpgbpnid, npwntin hunwly uwhdwudwsd Gu pninp wnusynn
wwhwuotbpp hwdwwwuwnwufuwt YbGpwhuynnwlwu dbjuwuhqdubph hbGwn dGywnbn, ubpwnwg
Jupyh wnpwdwnpnidp, syéwnpwd Jupytiph dnupinnphugp, dwdytwmwug upybph hbn wofuwwnbint
gnndpupwgp W wyju:

Jwplywihu Yndhnbu ybpindnn dwpdhu £, npp ywunwufuwtwwnne E Juwpluwjht hwjnbpnud
wdthnthywd inbinGlwwnynieniup Jybpinwdtint b Jwpywjpu nhuybpp huwpwynphuu ujwqbigubint
hwdwn: Ywpywihu Yndhnbt “wgqdwybpwniejwu ubipund wuwfu dwpdhu £, npp |hwanpjwd &
Yuwjwgubiint yipguwywu npnand Juplwiht hwyjunp $htwtuwynptijne Ywd depdtnt yepwpbpw:

bwqdwybpwneniup pwtund £ JwpYuwihu nhuyp dwlwpnwyp' vwhdwuwdwybing dey
qupywnnth gény Ywd Jwplwnniubph fudph gény: Ydwplwjht nhuyh vwhdwuwswihbpu puwn
qupywnnth b pun Jupywunbuwyh hwunwwnnd £ Suoptuubiph funphnipnp b Ywqdwybpwnipjwu
Snpdwnhp dwpdhup: Pwuwmwgh nhulytiph hwdwwwwwuluwunteiniup uwhdwuwswihtphu huyynwd
E opwlwu Yupdwépny' “wqdwybpwnigjwu Ynndhg uwhdwudwd Jupuwihtu uwhdwuwswihbph b
qupyniuwynipjwt nintignygutiph sfuwfuwnybint hwdwp:

Cun uywunwwhwpdwpnyjwu, b Juplbph d6d dwuph nbGwpbipnud, Ywgdwybpwnieiniuu
punniunwd £ gpwy Ywd wuduwlwu Gpwotuwynpnieiniu: Ywpybiph qquih dwut wuhwwnwlwu Gu,
npwnbin npwbu wwwhnyniejwu dhong hwuntiu Gu quihu Gpwtuwynpnieniuutipp: Uyuwhuh nhuytipp
dnuppenphugh tu Gupwpyynud wpniuwywywu hhdniupny U Gupwyw Gu nwpbywu Ywd wykih
hwéwluwyh ybpwuwnudubipp:

Ywqdwybpwniejniup  uygpnupnptit - Yppwnnd £ npuytpph Junwydwpdwt - dhlunyu
pwnwpwwuntpintup hwaytyznwihu W htitmhwoytlyonwihtu nhultiph hwdwn:
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LYwqdwybpwniegniund Jowyyb) £ Jwpywnnih guwhwwndwu Yaunmpnuwgywd dninbignud’ thnpp
W dhohtu dtnuwplywunhpwlwu gnpéniubinyeiniup guwhwunbint b npwug yupywynpdwt ybipwpbinju
npnanudubip Yuwjwgubiint uywunwyny: Wn dnintignidp Gupwnpnud £ unwunwpu Juwplwnbuwyubiph
hwunmwwnu gjfuwdwuwht gpwubtjwyh Ynndhg' Glubind Jwplywnniubph wpryniuwybnnyejwu
hhduwlwu gnigwupgutiphg' Juplwihtu wwwdnieginiuhg, $huwtuwlywu Yypéwyhg, quplwnniubph
htwn hwpwpbipnyeiniutbphg, wnwywpdwu npwyhg, bwywunwlwihu ogunwagnndnidhg, gpwyhg W
wju: Ywpudwd ontyuynid inppnn ppwyhtwyhg Jupywynpdwu dninbigndubipp Yupnn Bu thnghintuyby’
nwnuwiny wytiih |hpbnw| Ywd wybih Ynuubpywunpy:

Unnpl ubpywjwgynd £ Ywqgdwybpwniypjwu hwbwfunpnutpht npwdwnpjwsd Jwnybipp
nwuwlwpgdwt b Jwpywihu nhuyh Yunwywpdwu hwdwp Juwuubph W Ynpniunubph ywhnwnpu
Ywwwpynn hwinwgnidutiph ytpwpbipjuw| wnbnGlwwynipinitup 30.06.2024-h npnipjwdp:

Mthuljh nuubpp Spywé Juplbph gény wwhnwn
Qnidwp/hwq.np/

duwgnpnp/hwq.np/
1 2 3 4 5
npwy wpwnwndnyp npwd wpunwndnyp npwy wpwnwndnyp npwy wpunwpdnyp
Py 1 23,783 503 19,008,156 1,315,857 (487,560) (22,058) -2.6% -1.7%
dnu 2 975 75 649,689 119,800 (119,617) (17,429) -18.4% -14.5%
ony 3 1729 138 1,252,055 136,386 (682,251) (74,064) -54.5% -54.3%
0, 0
Cunwdbup 26,487 716 20,909,901 1,572,042 | (1,289,428) (113,551) -6.2% -7.2%

Cuybipnipyniup dowyb| £ pwnwpwlwunieiniu, npp pny| £ wwhu jnipupwuginip hwoybivnt
dwdwuwlwopowuh ybpoh npnyejwdp quwhwwnb]' wpynp $huwtuwlywu gnpdhph wwpunpw)hu
nhuyp fwywunpbu £ wéb] uygpuwlywu dwuwsnidhg hbnn' hwoyh wnubing $huwuuwlwu gnpdhph
duwgwdé  gnpoénnnipjwu  dwdlybwnh  plpwgpnid  wnwowgwd  wwpunwquugdwu  nhuyp
thnhnfunieiniup: Mpw hpdwu Jpw' Culybpnipyniup nwuwwpgnud £ hp $huwtuwlwu gnpdhpubpp
thniy 1, thny 2, thny 3 fjudpbpnud:

- ®nu 1 - Gpp qupybpp dwuwsgynd GU wnwohtu wugqwd, Cuybpnieiniup dwuwsnd £ wwhnuwnp 12-

wdujw wyulwiynn wwpwpwihu Ynpnwnubiph hpdwu pw: eny 1-nd nwuwlwpgwsd Jupybpp
snluGu dwdybitmwug optip:
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- ®ny 2 - Gpp Jupyp unbinddwu wwhhg niubgh| £ ywpwpwjhtu nhuyp bwlwu wé, Cuybpnientup
duwynpnud £ wdpnng dwdytivnh pupwgpnid wluywynn wwpwpwjhtu Ynpniunutiph ywhnwwn: eny
2-nud nwuwwpgywsé Gu dhusl 90 op dwdlybinwug otiptip niubignn upybpp:

- ®ny 3 - wpdbgnywsd Jwplbp: Cuybpnieniup dbwynpnd £ wdpnng dwdlbnh pupwgpnid
wyuywynn ywpunpwihu Ynpnunubiph wywhnwn: eny 3-nwd ginuygnud Gu hhduwlwunwd 90 op L
wyb| dwdybwnwug opbip ntutignn ywnybipp:

bpwgyGipnypyuts  npulp:  bpwgybipnypjwt nhuyp  Yuwwywd £ Ywqdwybpwnypjwu
Phuwtuwywu wwpunwynpnipiniuutipp dwdwuwyhu dwpbnt Yupnnnuyejwdp' unpdw| b uppbuwjhu
hpwyhbwyubpnw: bpwgybihniegjwtu nhulu wnwowund £ wywnhyutiph b wywpwwynpnieyniuutiph
dwdybunwjunipjuu wuhwdwwywwnwuluwunygjwu nbiwypnud: Uynhdubph W wwpunwynpnigyniuubiph
dwdybunwjunypjwu W nnynuwnpnypubiph  hwdwwywnwufuwuniejniup - W/Hwd  YGpwhulyynn
wuhwdwwwwwufuwunyentup hwunhuwund £ hpwgybihnipjwt juwnwywpdwt bwlwu gnpénu:
Uywpyubph b wwpwwynpnipniuubiph dwdybunwjuniejwu ng wdpnnowywu
hwlwwwwwufuwunyeniup  puwywu £ $ptwtuwlywu  Yuwqdwybpwynieyniwubph  hwdwp'
wwjdwuwynpywd  hpwlwuwgynn  gnpdwpputiph wnwpwpunyenipjwdp b dwdlbwnubiph
wunpnanypjwdp:  Uthwdwwwwnwuluwuniyeniup  htwpwynpnieiniu £ wnwihu  pwpdpwgub
owhnipwpbipnyeintup, uwlwju Ywpnn £ uwb dGdwgub| yuwuubp Ypbint nhuyp:

Ywqdwybpwnipjwu hpwgybihnyeinup gunuynid £ inntuophuntejwu npwnpnygjuu Yaunmpnund,
dwutwynpuwwbu' Ywqdwybpwynieniund gnpdnid £ Uywnpdubpp bW wwpwwynpnigniuubph
Ywnwywpdwu hwuduwdnnny, npp yGpwhuynd £ Ywgdwybipynigjwu hpwgybijhniejwu nhuybpp
dwdybtivmwjunipjwu ybpnwdniejwu dhongny: Uhwdwdwuwy hpwgybihniygjwu nhuyh junwywpdwu
opowuwynd  hpwywuwgynd Gu juhuwn upepbiu pGuwnbtph Jowynd L Yppwnnd, hpwgybihniejwu
uwhdwuwswihtiph b gnpdwyhgubph wwhwwund, Jwn  qgnwgdwu  gnighsubiph
ybpwhuynnnyeinwu, dowyyby £t wpnmwlwpg hpwyphbwyubph dhtwtuwynpdwt wjwu: Cupwghy
hpwgybipnigywtu wowlygdwu U npwdwlwu hnupbph owywhdwjwgdwt twywwwyny pupwghy
hpwgybihnieiniup Ywnwywpynud § quudwwbicnh Ynndhg, nd Jupnid £ Yupbwdwdytin hpwgybih
wywnhyubinh wnpindtip:

“Ywaqdwlbpwniegyuu  ppwgybinuejuu wnpynipubipp nhytipuhdplugyws tu U ppkiug  dbg
Ubpwnnud Gu Gplwpwdwdybinm b dhouwdwdybn Jupytip dhowqgquihu $huwtuuwlywu dnunbiphg,
npwdwywu dhongutiph  Ywpbwdwdybin ubpgpwynwiubpn << pwulytiphg b ppwwpwwywu
wudwughg, wwpwwwndubiph ennupynwdhg duwynpwsd dhongubip: “Ywqdwybpwnieniup hp
hpwgybiinpjwu gnpdhpwywqind niup twb YGpwywuquynn qupluwihtu gétip, npnup ny dhwju
hwunhuwunu tu hpwgybinypjwt unwgdwu wpwag wnpnp, wjl hutwpwynpnieintu Gu wnwihu
wybh wpryniuwybin b wnwyb) phs dwiuubpny Ywnwywpb| pupwghy hpwgybinyeniup:

Ywqdwybpwnientup ubiplwindu  pwuwlygnieniuubp £ Jupnd  dh pwuph dhowqguhu
ubpnpnwwihu - $nunbph htn  pptwtuvwynpdwt  ubpgpwydwu  vwywwwyny: Uhwdwdwuwly,
Ywqdwybpwnieniup dhwgt) £ G$<<-h bW KFW pwuyh dh 2wpp ywpywihu dpwaptiph, npp ny dhwju
Uwywuwnb| £ ppwgybinpjwu nhpptiph wdpwwundwup, wjlk bwwuwb] £ Ywqdwlbwnipjwu
onlywjwlwu nhpph wdpwwundwup:
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Snynuwnpnyph npul:  Snynuwnpnyph nhulp  dPhuwtuwlwu gnpdhpubiph  wpdbph
thnthnfunipjwt nhulyu £ wninynuwnpnypubiph thnthnfunyeyniuutiph wpnynitupnd, npu | hp hbpehu
Ywpnn £ wagnb] Ywqdwybpwnipjwt gnun swhnyph Jpw: Cnilwjwywt wnnynuwnpnypubiph
thnthnfunientup Ywpnn £ want] Ywqdwybpynigjwu  $huwtuwywu Jyhdwyh b npwdwywu
dhongutiph hnupbph ypw: Ldwu wwwwunwubpp Ywpnn G wybjugub] winynuwiht dwpdw,
uwlwju Yupnn Gu bwb wju ujwgbgub] Ywd hwugbgub) Juwuubph' tminynuwnpnypubiph wuuwwubih
thnthnfunypjwt nbwpni:

bwqdwybpwneniup  Ywnwdwpnd £ ppwlwt  wpdbpnd  winynuwnpnyph  nhuyp’
wwppbpwpwnp qguwhwwnbing wynwbughw| Ynpniunubipp, npnup Ywpnn Gu wnwowuw ontyuwjwulwu
wwjdwuubph  wupwpGuwwuwn  thnthnfuniejnibubiphg:  Ywqdwybpwnipjwu  nGlwywpniyeinuu
hpwlwuwgunw £ Ywqdwlybpwniypjwu pupwghy $huwtuwlwu gnpdniutinygjwt dnuhpnphug,
guwhwwnu £ Ywqdwybpwniypjwu  ppwlwt  wpdbpn  wnnynuwnpnyph  thnthnfunyeniutph
qguynwuniyeiniup b npw wgnbignieiniup Ywqdwybpwnipjwt owhnipwpbpnypjuu Ypw:

Ywqdwybpwnipjwu nhuytiph Ywnwywpdwu uyqpniuputiphg Glubiny uwhdwuwthwyynwd Gu
wnnynuwnpnyph hwunbwy qquwjniu  wywnphdubph b wwpwnwynpnignuutiph Yuwpbwdwdybun
dbnpqwoéph dténieinup, wpdbtipnebph  wnpundbih  dbdnieiniup, YGuwnpnuwgywonipintup L
dwdybivnwjunipintun:

Upippwpdnipuyhti nhul: Upinwndnipwihu nhulu wju nhulu £, np $htwtuwlw gnpdhpubiph
wndbipp Yuwwmwuyh wpwnwpdnyph thnfuwpdtiph thnthnfunieiniuutiph hGunbwupny: Upunwndnyeh
nhuyu wnwowund E, Gpp wpunwpdnypny wpunwhwjnywsd thwunmwgh Ywd Yuwiufuwunbuwd
wywhdubipp gbpwqwugnd Gu Ywd wwlwu GU unyu  wpunwpdnypny wpunwhwjngwd
wwpuwynpnipntuubphg:

Ywqdwybpwniejntup  Yppwnnd £ wpwnwpdnipwiht nhuyph Yuwnwywpdwt  hGnlyw)
ulgpniupubipp.

% Ywqlwybpwnieiniup dgunnwd £ dhwuqudhg hwlyb] wpunwpdniewihtu nhppbipp W gbpd duwg
uwbtiyniywinhy gnpdwnunyeniuutinhg:

% Ywqlwybpwnientut wpnwpdniypwiht onlywubpnd sh pwgnud uwtynywwhy nhpptip:
Uswugjw| gnpdhpubtipp Ywpnn Gu oguwgnpdyt) dhwju hbowynpdwu twywwmwyny' thwytint nhppp:

% Ywqlwybpwnieginiup adgunwd k hwdwwwwwufuwubtigubi wYywnhyubipp b
wwpunwynpniginuubiph - wpdnypubpu  huswybu  gnudwpubpnyg, wjuwybu £ dwdybunubpny’
wwounwwujwd |hubiint hwdwnp thnfuwpdtipwihtu mwwnwunwdubphg:

% Ywqdwybpwnieiniup yepwhuynwd £ wpunwpdniyewihu nhppt opwlywu Yunpywsdpny:

Ywqlwybpwnipjwt  Gwudwwbwwpwup  n Uywnpdubph b wwpwwynpnieniuutiph
Ywnwdwpdwu hwuduwdnnnyp Ybpwhuynwd Gu wpwnwpdnyph nhuyp' Yuwnwldwnpbing wpdnipuwjhu
pwg nhppt UUL nnwph wpdbgpydwu b wy dwypninunbuwlwu gnigwuhoubiph guwhwuwnnwiubph
hhdwu ypw, husp “Ywqdwybpwnipjwup huwpwynpnieyntt £ wwhu ujwquagnyup  hwugub
Juwuubipt wqqwihu wpdnyph ujwundwdp thnfjuwndbph qqwih nwwnwunwdutiphg: Swudwwbinu
hpwlwuwgunud £ Ywqdwybpwnipjwu wndniewihu pwg nhpph wdbtuopjw dnuppnphug: Cunhwuntp
wndwdp Ywqdwybpwniejniup niuwy £ Juwubp << npwdh fwlwu wpdbgpydwu nhulyp wnwug
hhduwlwu nunbuwlwu unpdwwinphyutipp yrnwugbint bW hpwgybihnigjwu [nypg fuunhnpubinh:
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Upwwpdnyeh  thnfuwpdtiph  génd nhuyp wgnbignieniup  “Ywqdwybpwnigjwu  Ypw
30.06.2024-h npnipjwdp ubpyuywgqwd § unnpl pipdwsd wnnuuwynud

UUL npnjup Cunwdbkup

Ny wowugju huwtuwyw wlmhyubp

Twdwlwu dhongubin W npwug hwdwndtipubin 484,114 578,905 67,701 1,130,720
Muwhwugubip pwulybiph uywndwdp -5 2,548,828 0 2,548,823
Lbpnpnwdwihtu wpdtipnebn 0 1,589,876 1,589,876
Lwbwlunpnubiphtu npdwd Junytip 19,620,473 1,458,492 0 21,078,965
Uy $hu. wywnpdubip 55,581 1504 0 57,085
Cunwdbup ny wéwtgywy Phuwtuwlwy wlnpyubp 20,160,163 6,177,605 67,701 26,405,469

Ny wéwugju $huwtuwljuwu wwpunwynpnipyniuubkp

<hwnqudwu wwydwuwgnbph gény Ydwnybihp gnidwnubip 1,543,606 0 0 1,543,606
Uy thnfuwnnt dhongutip 6,919,323 5,763,280 0 12,682,603
W $huwtuwlwu ywpwwynpnieniuubip 369,514 70,265 50 439,829
nnuplyws wwpnpwihu wpdtipnetn 3,883,908 1,090,879 - 4,974,787
Jwpdwlwnipjwu gdny wwnpwnwynpnigntu 373,115 0 - 373,115
E,T:Jiﬂﬁ:::;;ﬁ:‘ng;:l Phuwtuwlul 13,089,466 6,924,424 50 20,013,940
Cwyybklpnwiht pwg nhpp 7,070,697 -746,819 67,651 6,391,529

Uswugju| $huwtuwlui gnpshpubp

Cwiwluwnt' wpnwipdnyeh uynthbn -699,447 698,688 0 -759

6,371,250 6,390,770

Qnpopuljipng nhul;: Snpdpuytipng nhulh uwhdwlwswihu hpbiuhg ubpywjwgund L dby
Phtwtvwlwu hwunwinniejwu gony nhulh wnwybjwgnyu swihp, npp Ywgqdwybpwnieiniup Yupnn
Eoypb;:  Ywqdwybpwnieiniup  gnpdpulbipng  nhuyp Ywnwdwpnd £ hwdwdwiu  “nwunp
Ywqdwlybpwnipjwu  punhwunp pwnwpwlwunygyniu» — denuwplyp  <wybwd 5-h°  «UMYYy
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pwnwpwywuntejwu» ulygpniupubiph  hwdwdwju: “Ywqdwybpwniejntup dgunwd £ ujwgbigubi
qnpdpultinng nhuyp’

Uwhdwuwthwybiing gnpépuytiputiph gwuyp Ywnwdwpbih pwuwyny:

% Yhpwnbin gnpdpuybputiph hwuwnmwwndwu hhduwynp gnpdpupwg dhusl gwulwgwd unp
gnpdpuytipng htitn npuk gnpdwnuniejwu Yupnudp: <wunwwndwu gnpdpupwgnp ubipwnnw k
pwquwynniwup quwhwwnnd'  wwwhnygbint  gnpdpuytipng  hwuwmwwndwu  gnpdpupwgh
hwdwwwwwufuwunigintup nwwnp Yuqdwybpwniejwu punhwunyp pwnwpwlwuniejwu
dnuwnpyhu:

% Uwhdwuwthwybnd “Ywqdwybpwnyejwu nhuyp day gnpdpuytipng Ywd gnpdpuybpubiph fudph
uywundwdp:

Uwhdwuwswithbph  gwulwgwé  thnthnfuniejntt wbwp £ hwuwnwwngh  Uywphdubph L
wwpuwynpnipntuubph jwnwywnpdwu hwuduwdnnnyh Ynndhg:

Cunhwtmp pipbunyaywts npuljip, btpp << dwypnntnbuwywt  hpwyhbwyh
qwwpwpwgnuip upnn £ pugwuwpwp wgnbp Ywqdwybpwnyejwu gnpdniubinyejwu ypw: Pninp
nbuwyh hpwnwpdnieniututipp, npnup Yhwugbigubu “Ywqlwybpwyniypjwu Juplwnniubph Ynndhg
wwjdwlwgpwjhu wwnwwynpniejniuubiph sywunwpdwun, hwéwfunpnubiph Yynndhg
Ywqdwybpwnipjwu hnwwhnejwtu hwunby Yuwulwdwuph Ywd pwgwuwlwt YyGpwpbpdniuph,
Ywpnn Gu bwwbu wgnb] “wqdwybpwniegjwu gnpdnitbngewu  Ypw: “tw Yupunwhwjngh
Ywqdwybpwnipjwu Ynndhg |pwgnighs dwuubph Yuwuwnwpdwdp b whnyeh wjwlwjhu gnigwuhoh
dwlwpnwyh wwwhnydwu ndwpnigjuwdp:  Ywqdwybpwnyeinund  nhuytph  wpryntbwybin
Ywnwwpdwu L ujwgbigdwtu uwwwnwyny wwppbpwpwp ppwlwiwgynd GU  nunbunyejuu
ypbwyh huwpwynp pwgwuwlwu thnthnfunienituph  wgnbignigjw  wnwpptp  ugbuwpwhu
hpwyhbwyubph dbpnwdnyeiniuutp: Ldwu ybppndnieyniuubpp W ugbuwpubpp putwpyynd Gu
UNYY-h pupwgpnwd, nptu  ppwlwuwgynd £ wdhup dGYy HYwd bGpynt wuqwd: Ldwu
hwéwluwlwuniejniup  huwpwynpnye)ntt £ wwihu wpwg wpdwqwupk| ontuind uywuynn Yud
nbinh nwbtignn thnthnfunieynitubippu W dowylp  gnpdniubingewt wjwu thnthnfuqwd hpwyhbwypu
hwdwwwwwufuwu:

OpGuunpwlwt nuoppph thnthnfunyaquiti npuljp, nph wwwnbwn Ywpnn Gu hwunhuwuw|
optuunpnipjwu  thnthnfuniejnibubipp, npnup Ywpnn Gu  wqgnbp puswbu  “Ywqdwybpwniejwu
gnhpontutinuejwl, wjuwbu k| onywynd whpnn hpwypbéwyph ypw: dwplwphu uqdwybipwnipjwu
gnpontutinienitup - whwmwlwu  Ywnwlwpdwtu  dwpdhuttph  Ynndhg  [hgbGuquynpdwu L
Ywpgwynpdwtu Gupwlw gnpéniutinuenit £ dwplwiht Yugdwybpwnigjwu gnpdniubinyejuu
ninpund wyhnwywt Yupguynpdwu twywwnwyp hwunhuwunw § ubpnpnnubph b hwéwfunpnubipp
hpwyniuptbph  wwownmwwunyeintup, nptu ppwlwuwgynd £ wnunbuwwu  gnpdniubinyejw
unpdwwhyubpp bW Jwpywihu Yuwgdwybipynieginiuubph nhuybph wnwyjwpdwu hwdwywpgbph
uwhdwudwdp: “tw Upwuwynd E, np htwpwynp Gu ybunwywu Yuwpgwynpdwu hbn Yuwwsd
thnthnfunie)niuutin, npnup Ywpnn Gu fwwbu waqnb] Ywqdwlbpwnypjwu gnpdwnunie)niuutiph ypw
U wuqwd pwgwuwpwn wanb] Pphuwtvwlwu gnigwupubiph ypw: “Ywqdwybipwynypintup gnpdnid k
L inunbuniejwt wdbktwytpwhuyynn hwindwdubinhg dGynud:

Upguwlguyphti npulj, npu wnwowunu L << dhuwtuwlwu, dwutwynpwwbu Jwpywjhu
ownuwjniejniuutiph ontywnid wupunhwwn upynn dpguygniejwu wwjdwuubipnw: <<-nwd JwpYwjhu
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Swnuwjniyejniuutiph onlyw fuhuin dpguygwihtu k, ontyunid gnpdnud Gu bwle wpinbpyph JwpYuwjhu
Ywqdwybpwnieniuutiph nnwwnp Ywnnygubipp, npnup niubu hgnp $huwtvwlywu Yupnnnipniuubp
L wuluwntu hpwyhbwyubpnd $puwtvwlywu ubpwpynwdubip unwuwine d&d huwpwynpnieyniuutn,
wnwowynn U thnpdwpyjwd wbfuuninghwubip, nph  gunphpy Upwup nGU  wnunbughw|
wnwybinyeniuubin unwuwint hwywyunieiniu: Ywqdwybpwnientup, hp dpgwlygwihu nhppbnpu
wdpwwunbint wnnuny, hGwunnuywunptit wnwounpnynud £ Ynpwnpwwhy Ywnwdwpdwu
uyqpniuputipny, ppwywuwgund £ pp wnwwpdwt  hwdwlwpgh  huunhwnnighntw
hwdwwpgwsd  pwpbhnfunwdubp,  ubpnund £ Jwplwynpdwtu  hundughnt  wnwewynn
wnGfuuninghwubip, pwpdpwgunwd £ dwwnnigynn uwywuwpynudubph npwyp b dwnstihnieyniun:

Gwnpbph  hnunitunyagwiti  npuly, npu  hpGuhg ubplwywgund £ dpgniiwly  Yunpbph
w2fuwwnwuphg wqwwudwu nbwpnd Ywqdwybpwyniejwu Juwuubp YptGine hwjwuwlwunyeniup:
Fwpapnpwl dwuuwgbnubph wnywinyeiniup Ywqdwybpwniejwtu w2fuwnwywqgdnid 2wwn uplnp
E dpgniuwly pubint b yywuwynpwd wouwnwupubph wpryniuwybn ppwwtwgdwtu hwdwp:
Ldwu dwutwgbwubph uyuwndwdp d6§ wwhwuowpyp ywwndwnny' wnwowund £ uwle Yunnpbph
hnuntunigjwt  nhuy, nph  wqgnbgnyentup  sbgnpwgubint  uywwwyny “Ywqdwybpwniejwu
nGywdwpniejniup bwywwwlwhu b hGnbnqwywu  dhgngunnwiubp £ ppwlywuwgunid
wotuwwnnnubph  npwywynpdwt  pwpdpwgdwt, Unpwywt  fupwfunwdwu W unghwwlwu
wwwhnydwu  fuunppubiph  pwpbjuwydwtu  ninnnipjwdp: Uwutwynpwwbiu,  wpfuwwnnnubph
npwlwynpdwt  pwpdpwgdwt  bwwwnwyny  Ywqdwlbpwniejntup  unbindtp £ ubipphu
w2fuwwnwyhgubiph ogunwgnpddwu hwdwp twfuwwnbujwd wngwug nwupupwgubtiph hwprwy, huy
ShULRU Rwpqugdwtu Ulwnbdhwih dhongny Ywqdwybpwnud Gu dhoht onwyh ntywydwnpubiph
ybpwwwunpwunmdwu hwdwnp nwupupwgutp:

Snpownbiwlwi npulp: Snpdwnuwlwu nhulu wju htwpwynp Ynpnwwnubiph nhulu L, npp
Ywnwowtw hwdwywpgbiph pbpnueniuutiphg, dwpnywipu ufuwihg, Ytndhphg Ywd wpuwphu
dhowwyph  hpwnwpdnipyniutiphg:  tpp - Jtpwhuynnnigjuup - sh hwonnynud - Yunwipby  hp
ghpdwnnypubipp, gnpdwnuwlwu  nhulybpp  Ywpnn G Juwubp  “wqdwybpwniejwu
htnhuwynipjwup, nubuw| ppwywywu Ywd JwunuwYwpgnn hbGnbwupubp, Ywd hwugbgub)
dhuwtuwlwu Ynpnuwmubiph: “Ywqdwybpwnientup sh Ywpnn wyuywib, np Ypwgwnh pninp
ghpdwnuwywu nhulbpp, uvwlwju owuptp L aGnuwpynud Ywnwldwnpbint npwup, huswbu
ypwhuynnuywu hwjbgwlwpgh, wjuwbu £ huwpwdnp nhuybph dnuppnphugh W npwug
hwlywaqndwu dhongny: Ydbpwhuynnnipiniup ubpwnnd £ wwpunwwuniejniuubph wpnyntwybin
wmwpwuswwnnd, dnunph  hwuwtbpnigjwu, [hwgnpdwt UL hwdwnpdwtu  pupwgwywngbn,
w2fluwnwywquh Yppnypjuu b guwhwndwu gnpdpupwgubn:

Ywqdwybpwnie)niund gnpdwnuwlywu nhuyp Ywnwywpynwd £ win gnpdwnnyeh hwdwnp
twfuwwnbujwsd unnpwpwdwudwu' «LEpphu yepwhuynnnipjwu» pwduph Ynndhg: Fnpdwnuwywu
nhuytiph ywnwywpdwu hwdwp dawlyywsd Gu b wwppbpwpwn yGpwuwjynd GU pwgnid huynnuiwu
ubfuwuhqudubp, huswhuhp BU nhuuiht nbwptiph Jepwpbpw) wqnwlubp hwnnpann hwwnnwy
dowlyywsd 17 hwpybinnynieyniuuipp gnpdpupwgutph  dowlydwu, gpwugdwu U  hwunwndwu
ghpdwnnypubinh pwdwunwWp wwppbp wofuwwnwyhgubph dhol, wdblwdujw wygbnyentuubpp
dwutwdnintp b ndjw| lmwpwdwopowuh hwbwfunpnubphu:
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SGhunwygbind ybpp upqwd nhuybipp, donmwwbiu quwhwwnbing gnpdnwubinygjwu dhowyw)ph
thnihnfunieyniuubpp b npwugny  wwjdwuwynpyws dwpnmwhpwybpubpp' Ywqdwybpwnieniup
wwwpwuwn £ ppwlwuwgul]  wypunpwupwiht  nwqdwywpniejniuubp’ uywwnwy  nubuwing
wwwhnybi| Spwgpwynpywsd wymhywwwupywipu b Glwdwnwhtu gnigwuhubph Yuwwnwpndp:

3.3. Stntywwynieiniu Fnnupynnh Jwuhts

3.3.1. @nnupynnh Ywwdnipjniup b qupqugnidp
ennupynnh |phy phpduyhty wduwinid £
hwybptt' «dhLLU» NRLhYGNUUL 4UMrYU3ShL “URUUYMEMMNRG3NRL  thwly
pwdubiinhpwywu puybpnipntu
nnwubpb’ «PNHKA»  YHUBEPCAJIbHAA KPEOWUTHAA OPIrAHU3AUUA 3akpbitoe
AkumoHepHoe ObLecTBo.
wbqipbt’  “FINCA” UNIVERSAL CREDIT ORGANIZATON Closed Joint-Stock Company.

ennuplynnh Ypdunp pppduypts wajwamdu £’

hwybntu’ «dhULLU» MY PP
nmubpbtl' «PUNHKA» YKO 3A0
wbqbpkt’ “FINCA” UCO CJSC

Bnnwpynnh wipwlwy gpuugdw Juyp £
<&, p. Gpluwu, Uqupwugbnnup . 2w, gpuwugdwt hwdwpp' 13:
ennuplynnh qpifbynt Juypt £
<4, p. 6plwt, Ugwpwugbtinnup th. 2w:
bwuh dhgngtbipp’
htn." (+374 12) 55 55 55
El. Ynun’ info@finca.am,
huwnbpubunwihu Yup' www.finca.am:
Bnnwplynnh hhduwnpdwu Gpihpp’ Cwjwunwuph <wupwwbnnye)niu:

Ywqdwybpwnie)niup hhduwnpyb) £t << optiuunpnipjwt opowtwyubpnid 2006p. Jwpwinh 28-
hu npwtiu niupybpuw| yupYwihu yugqdwybpwnieinu thwly pwdubinmhpwlwu puybpnieniu: <& YR
funphpnh 2006 pYwlwuh dwpwh 28-h phy 128U npnpdwdp Ywqdwybpwnientup gpwugyt) £ W
unwgti| _hy 13 gpwugdwt Jywjwlwu: “Ywqgdwlbipynipintup unbindyb) £ «dhULU hupbipubjpu|
hup.» wdbppljwu ny wnuunpwhu Yuwqdwybpwnipjwu Ynndhg << dhypnbhuwtuwlwu onywih
dLuwynpdwt vwiutwlwu hnynud' vywwnwly nubuwing $htwtvwwu dwnwjniejniutubp Jwwnnigh)
dhtwtvwlwu  hwunmwwnyeinuutphg  uwhdwuwthwly Jupwynpdwt  huwpwynpneiniu W
wdblwgwop GYwdnun niutignn dnuwplwwnbpbippu:

Ywqdwybpwnipjwu unbindnwdp uwwwwy Ep hnmwwunnd npwdwnpbp dhypndptwtuwlwu
Swnwyniyniuubpp jwju tnbuwywuh' twywwnwy nubuwing Ypbwwnb] wnpwwnnieiniup, pwpépwgub)
gpwnywonypjwu dwywpnwyp, fupwub| dtnubpbgnieniuu ni <wjwunwuh <wupwwbnniejwu
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puwsniejwu unghwwywu hwdwfudpnidp, huswbu bwb unwuw| 2whnye, npp hhduwlwunid wbwnp
E ninndp wyn bwywwwyubph hpwgnpddwup:

Ywaqdwybpwnipniuu niuh 31 dwutwénin bW Juplwuynpnd £ ppwlwuwgund << pninp
dwpgbipniy:

nnupynnh dwutiwéymnbpp U ubpyuywgnigsnypyniiipp

30.06.2024p. npnipjwdp Ywqdwybpwnienuu  nuh 31 dwulwéynin, npnug gwuyp W
gnpoénwutiniejwu hwugbiubipp Ubpywjwgynid Gu unnpl ptipynn wnnuwyned.

U wutwéyninh wujwunid Cwugh

1. Uqwpwugbnnu dwutwéjnin p. Gplwu, Ugwewugtinnuh th. 2 w
2. Undhunwu dwutiwénin p. Gpliwt, Yndhwnwuh wnn. 50/51
3. Wownwpwly Jwutwéynin p. Upwnnwpwyy, Uphuwljwu th. 14/48p
4. (Gwht Jwutwéynin p. [Bwhu, Uwywunwpjwu 9/1

5. UWpwpwunn dwutiwéjnin p. Upwpww, Unpyntp Ukipnp th. 10
6. Upunwwun dwutwéynin p. Upwnwowwn, Cwhnujwu th. 33
/. Uwupu dwutiwéjnin p. Uwuhu, Cwupwwbwunigjwu th. 5/1
8. dbnh dwutiwéynin p. dbnh, Upwpwuinjwu th. 54/6

9. Updwyhp dwutwéynin p. Updwyhp, Gplwuywu th. 33/3
10. Eodhwéhtu dwutwéynin p. Eodhwaohu, funptiuwgnt th. 8

11. Quywn Jwutwéjnin p. Swywn, YEunpnuwywu th. 4
12. Uwpwuiniup dwutwéynin p. Uwpwnwh, Ujwuuplwu . 8
13. Jdwpnbuhu Jwutwéjnin p. Ywpntiuhu, <. Uunpbwujwu th. 6/5
14. Ujwybpnh dwutwéjnin p. Uwybpnh, fnuwujwu th. 51/2
15. Uyhunwl Jwutwénin p. Uyhwnuwy, U. Udbinhujwtu th. 4
16. Unbthwtwjwt dwutwéynin p. Unbthwuwywu, Unipp-Lowuh th. 12p
17. Jwuwaénp 1 dwutwéynin p. Ywuwdénn, Shgpwu ULs wnn. 47w
18. Upnyjwt dwutwéjnin p. Upnyjwu, <wwnpu th 1/28
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19. Cpwiqnuit dwutiwéjnin p. {pwqnwu, Ybuwnpnu rawm;gwu, Ognuwnnup-23-h th., phy
20. | UpphYy dwutwéynin p. Upehy, Uulwfuniypjwu th. 291
1. Uyngp dwutiwéjnin <<, Upngp hLudLu]‘up,nEr.uLuflznnngu;f‘(,J 2-pn th,, 1-hu upp., 6
22. | Qynuiph dwubtwéynin p. Ynudph, Shgpwu ULs 1/3
23. | Uwpwihy dwutwéynin p. Uwpwihy, <. Swhhujwu th. 16
24. | Qnppu Jwutwéynin p. Snphu, Uwowningh th. 5
25. Uwwywu Jwutwéjnin p. Ywwwu, Swhnjwu th.2/1,62 wnluwnph upwh
26. | Utnph dwuuwéjnin p. Utinph, Pwpwdwq th. 4/6
27. Enbquwanp dwutwéynin p. Gntquwanp, Uunpwuhyh th. 10/1
28. | Ptpn dwutwéynin p. Ptpn, Uwowngh th. 26/8
29. | bolwu Jwutwé6jnin p. holiwt, Ywjwuup th. 6/2
30. | Lnjkdpbpjwt Jwutw6ynin p. Lnjdptpwu, Pwpblwdnipjwu th. 2
31 Uwwpwl dwutwéynin p. Uywpwt, Pwnpwdjwu th. 44/3

Ywqlwybpwnyeniup <e tnwpwopntd W wmwpwdphg nnLpu gpwugywd
ubiplwjwgnigsnipyniutin sniup:

3.3.2. LEpppnwdubpp

Mwundwlwu htwtvwlwt dwdwuwlwopowuh pupwgpnid W npwuhg htunn dhusl Ugnwapp
ubplyuwjwgdwt ywhp Yugdwybpwnypjwu Ynndhg bwlwu ubpnpnudubp s6U Yunwnyb):

Ywqdwybpwnipjwlu Yuwnwwpdwu dwpdhtubpp sGu unmwudub] npbl wwpunwynpnie)niu
wwwaguwnd bwlwu ubpnpnuubp hpwywuwgubint yGpwpbipjw:

3.4. Phqubup uupwghpp
3.4.1. {pduwlwu gnpéniubinipyniup

(Fnnwpynnu hpwlwuwgund § «dwplwjhu yugdwybpwnpinwwutiph dwupu» << optupny, wy|
hpwwlwu wywmbpnd W hp Ywunuwnpniejwdp uwhdwujwd htwtuuwlwu gnpdwnunipenitubpn:
Ywqdwybpwnieyntup Ywpnn £ ppwjwpwtwlwu wudwughg, hp dwutwYyhgubphg, wuhwwn
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dtnuwplwwnbiptiphg, <wjwunwuh <wupwwbinnieginiuhg W hwdwjupubiphg, wj| wtwnyeniuubphg,
dhowqquiht  Ywqdwybpwnieniuubiphg ubpgpwyb| thnfuwnnigniuutp b Yupl] udwuwwmhy
ghpdwppubin:

Ywqdwybpwniejwu gnpdniutinyegjwu hhduwYwu ninnjwoénipintup yuwpybph wpwdwnpnwu L,
npnup L] dgunud £ hwuwublh nwpdub] wnuwmbunypjwu wwppbp hwndwdubiph, huswbu twl
hwuwpwyniypjwtu wju  2powtwlubph  hwdwp:  Ywqdwybpwnieniup, npwbu  hhduwywu
gnpénwubinue)niu - dGnuwpywwnppwywu, gniqwununbuwywu b uywnnnuywu  Jupytp &
wnpwdwnpnud hghwywi b hpwwpwiwlywu wudwug:

Uybihu, npwbu wywuwnwupuwuwwnnt Juwpywwnny, “Ywqdwlybpwnieiniup nbin 2018 pywywup
uyqphg Uwpuwadbnut] tp «Qwbwhunppubph  Wuwomwwunipyjuu ubpmhbphyuwm»-h (SMART
Certificate) unwgnudp, U npwbiu ubipnhdhlwgnid hpwlwuwgunn Yugdwybpwnieinu punptb tp
MicroFinanza Raiting LLC (wjunthtiin’ MFR) hunwjwlwu dwqdwdp Yuqdwybpwniyeniup:  MFR
ubpyuwjwgnighsp 2018p. pupwgpnd wighit] F <wjwuwnmwu: Ugbph tywwwlu Ep wuglwgub
wulwfu  nwnWuwuppniginiu b quwhwwnw: Upryniupnid - 2018p. nbywnbdptippu
Ywqdwybpwnipjwup ounphyt) £ Smart hwjwuwnwaghp wn wju, np puybpnyeniup  |hnyhu
hwdwwwwwufuwund £ hwéwfunpnubph wwownwwunypjwuu ninnywd pwpdp wwhwueubiphu,
npnup uwhdwuyb| U dpypnppuwtuwynpdwu ninpuind  hwbwlunpnubiph  Wwonwwuniyentup
uwwnwpnn www.smartcampaign.org dhowqqujht bwjuwdbnunyejwu Ynndhg: “Ywqdwybpwnieniuu
wnwohtu U wnwydd dhwy hwjwunwujwu Yuqdwybpwnipntut £, np wpdwuwgb| E udwu pwpép
guwhwwwlwuh hwwfunpnutph hwunbwy wwwwufjuwuwwne b hnquwwp  YGpwpbipdniuph
hwdwp:

2013 pywywup hnywnbdptphg Y“Ywqdwybpwnieyniup  hwéwfunpnubpht dwunngnd |
wwpwnpwdh  thnfuwtwldwt  Swnwjnieintl, husp “Ywqdwlybpwniejwu  hwbwlunpnubphu L
hwdwjupubph  puwyphsubppt wnwyty  hwpdwpwybiin b pwqiwunbuwy  vwwuwnpydwu
huwpwynpnypiniu £ wwihu:

Lwéwfunpnubiph uywuwpydwu gnpdpupwgl wnwyb] hwpdwpwybin nwpdubiint hwdwp,
Lbwqdwybpwnienut wupunhww pwpbjwyynd £ Jupywynpdwu gnpdpupwgubpp’ wnwownybiny
dwldwuwlwyhg (RPYwjuwgywsd) dwnwyniyejniuubn: Uuwbu'

= 2019 pqwywuh uygphg “Ywgdwybpwnipiniutu hp hwbwfunpnubpht wnwowpynud E (Gwptin
qupywynpdwu gnpdpupwgp, npp htwpwynpniginiu £ wwihu wnwug hwéwfunpnh
dwutwéynin wygbiniejwu ytpgubip hwjnp b Yuwwnwnb) yGpndnieiniu:

» 2020 pywlwuhu “Ywgdwybpwnyeiniup ubipnptg Juplywynpdwu unp dpwaghp, npp dh pwup
wuqwd wpwagwgptg yuplywynpdwu gnpdpupwgn:

» 2020 pYwlywuhg Ywqlwybpwnieiniup ububg Jbpwuwibp hp Ynndhg wnweownlynn
hhduwlwu dwnuwinipjntuubph uwlywgqubpp' hwéwfunpnubphu wnwownybiny
Swnw)niejniuuiph wuhwwmwwu wwjdwuubn (risk-based price): tw “Ywqdwlbpwniyejwup
huwpwynpnipintu inytig wnwowpyt dpgwygwih wwjdwuubp bW hGnbwpwp wdpwwunb)
hp nhppp 2ntluwynud:

= 2022 pywlwuh hniyhuhg YwqdwybGpwnieinup hp hwéwfunpnutpht - wnwowpynw L
Eynywpwuyh hbwn pnnupywséd hwdwwmbin pwpwn  (co-branded card), nph dhongny
hwowfunpnubpp Jupybpp unwund G wulwufupy Gnwuwyny:
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= 2022 pywlwupu “Ywqgdwybpwnieinup ubipnptg «<pthnptipwiht Jwpy» Jwpywwnbuwyp,
hugh 2unphhy punjwjuytig “wqdwytipwniejwu hwowfunpnubiph 2powtiwyp:

Shuwtuwlwu gnpdwnunipniutpp Ywgqdwybpwniejwu Ynndhg hpwlwuwgynid tu
huswbu << npwdny, wjuwbiu k| wpunwnpdnypeny’ Ywuluhy bW wuwufupy nwuwyubpny:

» 2023p.-hu HhLLU <wjwuwnwuh b wdbphlywu hwyinhu MCE Social Capital ubipnpnidwjhu
puytipnypjwu  Jdhol hwdwgnpdwlgnigjwu oppwtwlyubipnd SHLLU Lwjwuwwup 1,5 dju
nnjwph $huwuuwynpnid b unwgl’ tywwnwly nubuwing hwjwwnphd duw] wnpuwnniegjwu
hwnprwhwpdwu hp wnwpbnyeywup. wju £ unbindt] woluwwnwwnbnbp, wowlgh| wuwwwhny
punwuppubipht b pwptGiuyb) Yywuph npwyu hp htwtvwyw dwnwiniyentuutph dhongny,
huswbu dwpquw)ht, wjuwbu k| pwnwpwjht ptwlwywjpbpned:

= ShURU  Lwywuwnwuph b wdbpplyjwu  hwyphu MCE  Social Capital  ubpnpnudwjhu
puytGpnigyjwtu  dholt  hwdwgnpdwlgnientup  huwpwynpneyniu Ypudbinh  ShLLU
Cwjwuwnwuht 2023p.-h ognunnupg punwjul] Jupyuwihtu $huwtuwynpnudp’ <wjwunwunid
dhypn L qwpgqugnn phqubuubph  wowlygdwlu ninnnipyniuutipny, huswbiu  twl
hwéwfunpnubph  Ywpnnnieynibubph  qupqwugdwu  dpwgpbpny:  dphupw  Lwjwuwnwu
Ywqdwybpwnipjwu  gnpdniubingejwt hpduwpwpu £ <wjwunwund'  Jwutwynpuwbiu
gjninwywu  hwdwjupubipnw, wwuwnwufuwtwwnt b hwuwubh  dhypnupluynpdwu
Spwagnbiph dawynwdu nt qupgugnidu:

= Qwyyh wnubny gnpdpupwgubph pYwjiwdwgdwu wpwag nbdwbpp, Ywqdwybpwnyeinup
2024 pwlwuhu Uwhuwwbund £ hwbwfunpnubphu uGpywjwgub) poowihtu hwybywdny
uywuwnpyybine  huwpwynpnyeiniu b pp  hwbwfunpnubpht - wnwowpyt; npnanwdutiph
Ywjwgdwtu U Jwpywynpdwtu wdpnonipjwdp  wywmndww  gnpdpupwg, nph  nbwpnd
hwéwfunpnp Ywpnn £ Jupyp unwtw dh pwuh pnybubph pujpwgpntd:

Ywqdwybpwnipjwu hwoytyonh Yunnigywdph nhuwdhlywu ubpluwjwgynwd £ unnpl.

w2ybyonh ybpnwdnieyniu

30,000,000 4.00
25,000,000
3.00
20,000,000
15,000,000 2.00
10,000,000
1.00
5,000,000 I
2021 2022 2023 2024 Q1 2024 Q2
mm UywnhJubin s Mwpunwynpnipyniulbn
Ywwhuw === Llinhgh gnndwyhg
Ywquwl, W e .- ., Wubiph dwywiubiph

nhuwdhlwy ubpyuwwgynad £ unnpl.

Lwéwfunpnubiphtt ppdwé Juiplbph nptwdplwt
<wq. << npwd
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[wbwhunpnubphb tnpwdwnpwo Jupybn

22,000,000

21,500,000 21,324,383

21,060,430 21,078,965

21,000,000
20,500,000
20,000,000
19,500,000
18,917,944
19,000,000
18,500,000 18,247,724
18,000,000
17,500,000
17,000,000
16,500,000
2021 2022 2023 2024 Q1 2024 Q2

Ywqlwybpwnipjwu  Ynndhg wpwdwnpynn Jwplbpp punhwungp  wndwdp  Yuwpbh |
ubpyuwjwgub] 4 tudph wbupnd’ gninununbuwlwu Jwplbp, phqubu Jwpybp, vwywnnnuywu
Junytip b hhthnplipwihte yunytip:

Ywqdwybpwniypjwu  Ynndhg hwbwfunpnubpht wpdwd Jwplbph Swywubpu  puwnn
Juplwwnbuwlutiph 2021-30.06.2024pp. npnigjudp ubpywjwgywsd Gu unnple.

Lwhwpunpnubiphtt ppwé Juipybipt pup Juipluipbuwlubph

30.06.2024p-h
npnipjwdp

<wq. << npwd

31.12.2022 31.12.2021

31.12.2023

Uthwinwlwl gyninuntinbuwlut |4, g 450 12,361,570 10,221,842 10,035,999
Jwpltip

Uuhwwnwlwy phqubu Jupybp 4,830,520 5,478,677 6,884,323 5,701,953
Uywnnnulwu Jupybp 3,407,479 188,301 1,773,308 2,509,772
Chthnpbpwiht Ywpltp 259,478 3,031,882 81,027

hudpwjht Jupytp i - - -
hudpwjhu qninuwwnunbuwlw ) i i
Jwpltip -

Cunwdtp hwéwfunpnubipht |5, o4 965 21,060,430 18,960,500 18,247,724
npjwé Jupybip
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30/06/2024p. npnipjwdp  Ywqdwybpwniypjwu  hwéwlunpnubph  Ywnnigywépp  puwn
hpwjwpwuwlwu Yupguwyphbwyh niubu hGnlyw| ywnybpp'

Spwdwnnpywd Juwnpytplu pun hwbwhuinpnutph
hpwdwpwlwlwl Yupgwyhbwyh

= $hghlwywl wla = bpwywpwlwlwl wla

30/06/2024p. npnipjwdp Ywqdwybpwnyepjwu Ynndhg npwdwnpywsd Jupybipp pun wpdnyeh
niubu htnlyw| ywwnlbpp'

Spwdwnnywd Jwpytnpl pun wpdnyrh
7%

=33 npwd = UUL nnpwp

3.4.2. <pduwlwu ontjwubpp

<L phuwtvwlwt onyuynd  Yuqdwybpwnieniut - wnwuduwunwd £ dhypnppuwtiuwlw
dwnwjnigniuubph  (wju wbuwlwunt  dwwnngdwdp'  tywwwy  hGnwwunbind  Ypbwnby
wnpwuwnejnup, pwpdpwgutb] qpwnywontejwtu dwwpnwyp, fupwub] dbnubptgnyeiniutu ni
Cwjwumnwup Cwupwwbnnigjwu puwysniejwu unghwwlwu hwdwfudpnidp:
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Ywqdwybpwnypjwu Jupybpp pun inunbunyejwu ninpunp 2021 - 30.06.2024 .
dwlwuwywhwwndwdnd nubu hbnlyw| nbupp'

<wq. << npwd

30.06.2024p-h = 31.12.2023  31.12.2022  31.12.2021
npnipjwdp

Hniuntinbuntpjniy 13.316.381 13,087,052 | 11,907,273 | 12,922,509
Unlunnip 2.746.97 3,261,819 3,771,410 3,761,204
Upryntbwpbipnipjnt 689787 783,959 973,476 786,060
Snwuwnnu 696.907 639,030 45,327 660,728
Shuwpwpnp)nty 19378 75,582 691,477 49,012
Swnwjnp|nLl 4130516 3,758,639 | 3,553,986 | 4,158,855
<hthnplip 263,775 190,934 81,694 ;

Uy 618.225 588,465 802,018 779,623
:uu:guu:rr::mh:mthp tnnyuws 481043 | 22385481 | 21,826,661 | 23,117,991
tmﬂag:r?h wwhmu“l;“ndbq””d“‘t‘ (ao2.o77y | (325.050) | (2.908.717) | (4870,267)
ﬁz’i‘;‘fﬁpuhp hwSuifunprutinh 2078966 | 21060,430 | 18,917,944 | 18,247,724

3.5. f@nnupynnh Yuqiwybpyswwi Yunnigjuoépp
(nnupYynnh ubppht Jupswuqiwbpywlwu Yunnigjuépp htnlbywiu k.
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Uy

LIy

"
I

sbpuinnLgnn

Sbopkllibph funphnwpn
g .. Mhulbple | Linpuynpunfu]
LUnirghun ™ wnurfunh
: wipznund
upynuppwl bwuwah, ; byl
Yhuwaefnp wbopkl
duaspgnupywils wilbmand, Loy A pagul wilinuod, vty il wilirpd,
Syhuwfnp YndEpghnl e Sluwdnp grpbuwnliwljul L ¥ T | fila il Ljuds Uurﬁmljuljtﬂ;wq:hwl'{uu ||
Lokl okl u|'|..|u|ul'l.| fuundnp Jupgrgni
hpLuL[prullwIJleu]J 1 unlinwlgnug bl gl Shophlnuzwl |
Yuipgnuen i L i wrepurhilywils apuublywl
= ; hiwpwniwl Juipgnignds
| oo | el saaht hunin e
. i —
i | owlidwug L i
st | s dupynl
Aoz ndiibn, Stinblunm|wiwl |
wjwpuiblibnh pwd L poncpbrmsdnpdul wnbfulannghwlibph
; Shbuailauialjul Yuupgrugni
mewnwh dpgnupimli Upnnnnghuw -
_m u Mihulyniy,
_ H s fulire gl
wit R bl lpuls i s Libpghls
puudhl: bnuwhulynnr gyl
i ebnpudiing Gapludbmagudpud: umnmudeh gimshrhmgmLlbnl B, bl gudewln hmpimaf bep Sleelmdat £ dupnigrals
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3.6. <hduwlywt dhongubpp

Ywqdwybpwnieniuu hp puwywunt gnpdniubinyejwt wwwhnydwu bwwinwyny &binp | pbint;
hhduwYywu dhongubip W ny Uynypwlwu wynhyubin, npnug wpdtiph hwupwgnwwpp sh gbipwquugnid
Ywqdwybpwnipjwu punhwuny wywnpyubpp hwoytiyonwihu wpdtiph 10%-p: 30.06.2024 pwlwuh
npniRjwdp Ywqdwybpwniejwu hhduwlwu dhongutiph hwaytlyonwhu wpdtipp Yuqub £ 49.1 dju <<
npwd, huy ns Unipwlwu wywnhyubphup' 142 Jju << npuwd:

Uwqdwlybpynipjwu ny ynpwliwu wywmpdubph Yuqip b Yunnigjuédpp 30.06.2024pe-h
npnipjwdp.

hwq. << npwd

Cwdwlwpqywihu dpwgpkp

UYygpuwlwu wndbip

276,464

Uninwlyywd dwajwdnipntu
nun woybtlnwihtu wpdbp

-134,767
141,697

Ywqdwybpwnipjwu Ynndhg hp hhduwywu dhongubtiph oguwagnpdnudp uwhdwuwthwynn
hwugwdwuputip wnyw sku:

LUwqiwlbpynipjuu hhduwlywu dhongubph Yuqip b unnigjwépp 30.06.2024p-h

npnipjwdp

hwg. << npwd

Jwpawlwjwé
hhduwlw
dhgngutiph

Ypw Juwyhuww

ubpnpnudubp

212,414

-193,942

Uwuwh b
hwnnp-
nwlgdw
dhongubip

545,853
-532,525

Qpuwubyg
wlwyhu
qnyp

Uy,
hhduwlwi

dhongubip

Pnjuwnpuw-

Shonglitip Cunwdbkup

UYygpuwlwu wndbip
Uninwlyywd
dwoywdnipjntu
niin wayblonwyhtu
wpdbp
Ywqdwybpwnieniup bwjuwwnbunwd £ 2024p pupwgpnd hpwlwuwgub] wnbnGlwunydwywu
nbfuuninghwubiphtu yGpwpbpnnhpduwlwu dhongubinh pwndwgntd:

323,701
-310,800

215,957
-212,054

1,361,495
-1,312,407

18,472 13,328 12,901 484 3,903 49,088

3.7. Rupqugiwu ykpohtu dhunndubpp

3.7.1. Upmwpht gnpénuutiph ytpiniénipyniup
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Ywqdwybpwnienitup ubthwlwu L hwbwlunpnubph Ywpppubpp pwywpwpbine hwdwp
gnhpontutinuentt £ dwywinud huswbu ubppphu, wjuwbu L wpunwphtu onilwubpnd, nwwnh
bwaqdwybpwniejwu gnpdniubinieywu  Jpw  hpbug nipnyu wgnbignggniut Bu - pnnund U
hwpbuwlwu, U dhowqquiht nuwnbunigniund inbnh niibignn hpwnwpénieyniuubpp: Uuwbu,
Ywqdwybpwniejwu gnpdniubinyejwu Yypw bwlwu wgnbgnyeiniu Gu pnnb|’

- Rwpgwgwd Gpypubipnid inunbuniejwu wulwjniuntgyniutbpnp,

- Swpwdwpowund wnlw pwnwpwlwi b nunbuwlwu wulwntunieniututipp

- dhowqqujhu ontywubipnd tninynuwnpnyputiph pwp&pwgnidp

- &L pwnuwpwlwu pwpdp nhultpp b owpniuwlyynn wulwyniunteiniup,

Pnjuwnywlwu Yuwhuwih ontyuind pwpép dpguygnipjwt ywhwwunwdp:
qudwqbnwmmm‘u‘u wupunhwwn ppwlwuwgnt)  wynphdubph b ywpunwynpnipyniutbiph
thnfuhwdwdwjutigywsé Ywnwywnpnd, npwbugh Ywpnnwuw stGgnpwguby ytpp upwd tiplinypubipp
pwgwuwlwu wagnbgnyeiniup b huwpwynphuu ogunyti| pudtinuywd huwpwynpnypiniuttiphg:

Sunbiunijwu  ubppht U wpnwpht  hwwnjwdubpnd  pupwgnn  thnthnfunieiniuubpny
wwjdwuwynpywsd'  Ywqdwlbpynigjwu  Ynndhg Jdwwnngynn  Swnwjnginiuubph  uwlwqubpp
wwppbpwpwp YEpwuwpynd Gu' uywuwnbing ybpohuubphu dpgniuwynigjwu pwpdpwgdwup b
dwuwnsbiihnipjwt wwwhnydwun:

3.7.2. Ywqiwlybpynipjwu hhduwYwu juunhpubtpp

Lwfunpn wywtwjhu dwdwuwlwopowunid Ywqdwlybpwnieiniup dhindwd £ Gnb| wnwowwmwp
L dpgniuwy wbn gpwyb niupybpuw) Jupwiht Yugdwybpwnyegniuubph gwppnd’ uywwnwy
niubuwny’

e wwhwwub] wnwowwwnph nhppbipp  dGnuwplywunppwywt, gjniqununbuwlwu L

uywnnnuywu Juwplywynpdw onityuynid,

e pwpdpwgut  Jupluyht - wnpndth npuwlp U wwwhndb whwhyubph L
wwpwwynpnipjniuutiph pwdwpwp nhytipupdphlugnd (pun nunbunyejwu ninpunubph,
qnpdhputiph W hwowfunpnutiph),

e  Ywqdwybpwnipjwtu ybpgpwd hpduwlywu nhuybpp wywhb) enyjwunptiih dwwpnwyh dpw
(sw2fuwiinnn wywnpyubiph nGuwwpwp Yohntu punhwunypy wynhyubpnd donwwbu ywhb
gwop, wpwuwnpdnypwiht nhppp huwpwynphtu  hwy wwhb, ujwquagnyuh hwugub
gnpdwnuwywu nhuybipp W wyu),

e wybh Gpywpwdwdytin hwndwdnd dadwgubi ng nnynuwjht GYwdnunubph nbuwlywpwp
Y2hnp,

e  Ppuwluwlwl wprynwupubiph (EYwdnunubinh) nhybpupdpywgned,

e dhongubiph L bwywwmwYwihu hwbwfunpnubiph ubpgpwynd (ubpgpwyb] nwgdwywpwlwu
Upwuwynientu  niutignn  hwéwlunpnutiph, nuWd hbin Yduwynpytu  gnpdpulybipwhu
thnfuhwpwpbpniejnuutp),

e woluwwmwyhgubiph ypwwwwnpwuwnnd b dninhjwughwjh pwpépwgntd:

62



>\ oruarushrtu uRHuSrh LrusSnhU

& FINCA® BhLLU NhUY AL 4nndhg prnuinbynn Ynpynpuwnhy wpdtyupnuwht
wwpuwwnndubipp

e gnpdpupwgubph  pYwjuwgnd’  hwbwfunpnubph  uywuwpyndp  pwpbudbine b
Ywqdwybpwnipjwu gnpdwnnyputiph wpryniwwybunnie)ntup pwpdpwgubiint bwywwwyny:
Ywqdwybpwnipjwu gnpéniutinigjwu Ybpwpbpw| wnwyb] dwupwdwul  nbnGyniyeyniuttp
hdwuwnt hwdwnp ubipnpnnp Ywpnn £ dwunpwuw| Ywqdwybpwynigjwu wnwpblwu b dhowulyjw|
hwoybtinyniejniuutiphu, npnup wnbnunpywd Gu Bnnwpynnh wywownmnuwlwu hunbpubivnwihtu Ywjph
www.finca.am «Lwpybtinyniejniutip» pwdunty:

3.8. Cwhnypeh Ywujuwwnmbundp

Unwohlyw wnwphubiph gnpdniutinygjwt b owhnyph Ywufuwwnbunwdubpnd Ywqdwybpwnieniup
hhduyb) £ hGinlyw| hhduwpwp uygpniupubiph ypw.

v Lbwqdwybpwynypjwu  gnpdniubinugniup bwwwnwlwdnt]  pwhnyph, pwdubimhpwlwu
Ywwhwwih b wymhyubpp Gluwdnwpbpniypjwu wbhu,

v bwqdwybpwynypjwu  nbuniputbpp  wbnwpwofut]  pwpdp  Gwdwnwpbpnyentt niubignn
wywhdubpnd  (Jupybp  hwbwfunpnubphu)'  punniblh Jdwwpnwyph  Jpw  wwhbing
Ywqlwybpwnipjwu  nhulbpp, wwhwwubing  Jwpwht  Yuqdwybpwnieniuubiph
gnpontutinieyniup - uwpgwynpnn << YGunpnuwywu  pwuyh  Ynndhg uvwhdwuywsd
nuwmbuwlwu unpdwwnhyutbipp,

v wwwhnybi| Ywgdwybipwyniejwu nhtwdhy qupgugdwu hwdwp wuhpwdbon dwutwédnintiph
unbindnud, wnbfuuhlywwnbfuuninghwlwu, wnbntywunyjwlywu hwdwlwpgbiph
wnpnhwywuwgntd,

v wwwhnyb| Ywgqdwybpwnigjwu qupgqugdwup hwdwhniuy wuduwywqdh Juwpdwwnpniypjw,
nunigdwt U yGpwwywwnpwundwt dwfuubip,

v bwqdwybpwniejwi gnpdntutinegjwt wwwhnydwu dwiuubip:

2022 pywlwup pupwgpnid Ywqdwybpwnieniup qbubpwgpti £ 6,979 hwq. << npwd gnun
owhnyp, huy 2023 pywlwup wnwpbuygphg dhus snppnpn Gnwdujwyh gbpe' 469,295 hwgq. ££
npwdh gnun 2whnype:

Unwohlw wwphubiph  hwdwp Ywqdwlbpwnyejwu gnun  swhnyeh  Jwujuwwmbujwd
gnigwuhoubipu Gu'

dju. << npwd

2024 p. 2025 p.
2nun 2whnype 469 563 675 800

Ywqdwybpwnie)niup, 2whnipwpbpnyEwu  Ybpnugjw) dwlwpnwyhtu  hwuubine  hwdwn,
phpwfuwynpnid § hGnlyw| gnigwupoubipp.
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e 1 op dwdybimwug Juplwihu wynpundbip (PAR 1) ujwqgnud £ b Ywqdnw 7.0%-h 2024
rYwlwuh ybpohu U 5.9%-h * 2027 pqwywuhu:

e 30 op dwdybwnwug JupYywihu wynpndbip (PAR 30) udwgnid | U uqdnd  E 6.2%-h'
2024 pywlwuh Ybpohu, www wunhbwuwpwp ujugbing 2024 - 2027ppe. pupwgpnd’ Yuqdnu |
5.2% 2027 pwlwupu:

e JYbpwywnnigwd Jupytiph dJwutwpwdhup <4MN-nd ujwgnud £ b hwuunid 3.08%-h
2024p-h nbynbdptphtu hwdbdwwn 2023p-h nGYwtdptiph 5.76% gnigwuhoh:

e  "nipu gpywd Jwplywihu wnpndbihg ypwlwugunidubipp dhohunwd Yuqund GU nnipu
gpwd wnpwndpbih 0.7% 2024-2027 pwywubiph pupwgpntd:

e 2024 pwywuh hwdwp Ywqgdwybpwnieinup Ywufuwwmbund £ 43dju UU'L nnjwnh,
2025 pwlwup hwdwp' 45,8d4ju UUL nnjwph, 2026 pdwlwup hwdwp' 47,5 dju UUL nnwpph L
2027 pwywup hwdwp 49 dju UU'L nnjuph Jupytbph npwdwnpne:

e [Luwn Ywupuwwnbudwu <YM Ywqgdbnt £ 54,1 dju UU'L nnjwp 31.12.2024p npnipjwdp:
2024-2027 pqwlwuutph hwdwp dhohund Ywufuwwnbuynwd £ 7.73% qupywjphu wynpundbh wb:

Ywqdwybpwnipjwu  Ywnwdwpdwu  dwpdhutGpp huwpwynpnyeniu - nibu wignbint
(Yunwywptint) Ywqdwybpwniejwu gnpdnwutinuejwu b gwhnyph ypw wgnnn htinbyw| hhduwlwu
gnpénuubiph ypw.

v bwqdwybpwniejwu ubipgpwynn b tnmbnwpwstuynn dhongubiph dwywubph Yuwnwywnnid,

v bwqdwybpwniejwu nhuybph punniubh dwwpnwyh wwhywunw b Yunwywnnid,

v bwqdwybpwnypjwu nbfutuhlwunbuuninghwywu L wnbnGlwunyjwywu pwquyjp

wpnhwywuwgdwul ninnywd ubipnpnudutip,

v Ywqdwybpynpjwu wuduwlywqgqdh Jwpdwunpniejwu, nwngdwt b YGpwywnmpuundwt
odwfuubin,

v Ywqdwybpwniyejwtu gnpdniutinegjuu wwwhnydwu dwfuubip,

v" ULnp dwnwjnyeniuutipnh ubpnpdwu dwfuubp:

Ywqlwybpwnipjwtu  Ywnwywpdwu  dwpdhtubpp Jwpnn  BU wpdwquwupb, uwlwju
huwpwynpnypintu sntubt wgnbiint Ywqdwybpwnipjwu gnpdniutinygjwu b owhnyph Ypw waqnnn
hGwnlyw| hhduwywu gnpdnuubiph ypw.

v utipgpuyynn  dhongutiph b Jupltiph wnwewplyh nu wwhwugwpyh U npwuhg  pfunn

nnynuwnpnypubiph thnthnfunyejwu Juppwaghd,

v wndtiqpydwu nt thnfuwpdtiph yuwppwaghd,

v wuhwnpwhwpth ndh wqnbgniejwu gnpdnuubip (wpunwlwpg npnuegjwu  hwjnwpwpbip,
hwnnpnwygniejwu dhongubiph  wpfuwwmwuputiph nwnwpbgnwdp, puwywu  wnbwubpp,
wwwnbpwadp, ybunwlywu dwpdhuubpp wymbpp W wju, npnup wuhuwphtu Gu nwpéuntd
Ywqdwybpwnipjwu puwywunu gnpdniubinieiniup):
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3.9. (Fnnupynnph Yunwjwpdwu dwpdhuutpp b junwyjwpdwt dwpdhuubph wunwdubkpp

3.9.1. Uwnwywpdwu dwpdhuubphp Ywnnigwépp, hpwywunyeyniuubpu ni
wwpunwlwunipyniuubpp

Ywqdwybpwnipjwu  Ywunuwnpnigyuwdp b <& opbuunpnipjwdp  uwhdwuywd  Gu
Ywqdwybpwnipjwu unwywpdwu hbnlyw) dwpdhuubpp.

v Pwdubwnbpbph dnnny,

v' Suopkuubph funphnipn,

v dwpgnipjnt,

v QGjluwynp muopku:

Ywnwywpdwu dwpdhutbph ufubdwunpy Yunnigwodpp ubpYwjwgywsd £ unnple.

Pwdubwbptph dnnny

A 4

Suoptuubiph funphnipn

\ 4
Jwpsnieintt (Ffuwynp ntoptu, Sfjuwynp Yndbkipghnu ntontu,
Snpdwnuwlwt nuopbu, Fjuwynp Ppuwtuwlwu nuoptt/Ffuwynp
hwoyuwwwh, Sjjuwynp hpwywfunphpnwnny hpwywpwuwlwu Jupsniejwu

nGlwywp W Ynpwnpwinhy
pwpuwninun)

Ywqdwybpwnypjwu  Ywuntwnpnypjudp  Ywqdwybpwynipjwt  Ywnwywpdwt  dwpdhuubphu
ybpwwwhywsd Gu htnlyw| hpwywunipniutpp.

Pwdubipbptiph dnnnyp (dnnny)
dnnnyp “wqdwybpwnigjwt wnwywpdwt pwpdpwgnyu dwpdhtut £ dnnndh pwgwnhy
hpwywunieniuutipu U’

w) Ywqdwybpwnipjwtu “Ywunuwnpnigjwu hwunmwwndp, npwunw thnthnfunieiniuubph L
[pwgnwiubph Yuwnwnpndp,
p) Ywqdwybpwniejwu Yypwlwgdwybipydwu dwupu npnpndutip Yujwgubp,
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g) Ywqdwybpwnipjwt (ndwpdwt dwuht npnanwdutip Yujwgub)p, (ndwpdwu hwuduwdnnny
Uowuwybp, (bwpdwt wywuh, wdthnt, dhowuyjwy b ntdwpdwu hwayblohnubiph hwuwnwuwnnidp,

n) lunphpnph pwuwlwlwu Ywgdh hwunmwwnp, npw wunwdubph punpnyeginiup b upwug
lhwanpniejntuubph yunwdwdybn nwnwnpbgnidp,

b) ([nnwplywsd pwdubinndubiph wnwybjwgnyu pwuwyh npnondp,

q) <wjnwpwnpywd pwdubtinndubiph pwuwyh, wujwuwlwu wpdbiph, nbuwyubiph, b wn
pwdubtinndutiph ubthwwuwwnbptipht yipwwwhywd hpwynitupubiph npnpnudp,

£) Pwdubiimndubph wujwuwlwu wpdbpp dbGdwgubint Ywd |pwgnighs pwdubiinndubp
pnnwnytint dhongny “wqdwlybipynigjwt Ywunuwnpuwwiu juwhwwih wybjugnidp,

n) Ywqlwybpwniejwt pwdubimndubph wujwuwywu wpdtiph thnppwgdwu, punhwunep
pwuwyh Ypbwwndwtu twywwnwyny “Ywgdwybpwniypjwu Ynndhg wnbnwpwotujwd pwdubitnndubipp
dbnpptpdwt, puswybu twb  Ywqgdwybpwnyejwu Ynndhg 6bnppbtipdwd Ywd hbn  qujwod
pwdubtitnndubiph dwpdwu dwuwwwphny Ywunuwnpwlwu Yuwhwunwih swihh ujwqgbignidp,

pR) “wquwybpwnipjwu dbpuwnnignnh punpneiniup W upw jhwgnpnyeniuubiph
Junwdwdybun nwnwnbgnidp,

d) Ywqlwybpwnipjwu Sfuwynp wtoptuph b Ywpsnipjwt wunwdubph Juwpdwunpnipjwu
swithh W ywjdwuubph npnanwp,

dw) Upwnwphtu wninhnnph hwuwnwunnidp,

dp) Ywqgdwybpwnipjwu nwnblwu hwaybwnyniejniuutinh, hwoywwwhwwu
hwodblyohnutinh, owhnyputpp W Juwuubph  pwofudwu  hwunwwnup,  wwpblwu
owhnipwpwdhuubiph Yéwpdwu dwuht npnpdwu punniundp bW wnwpbwu whnipwpwdhuubph
swihh  hwunwwnndp,  Ywqdwybpwnyejwu  dwutwdninph b ubplwjwgnigsnienituubph
gnpontutinijwl nmwpbwu wpnyniupubiph hwuwmwwnidp,

dq) Pwdubwnbiptph dnnnyph wuglwgdwu Ywngh npnanwp,

dn) Suoptuubpp funphpnh ubpyuwjwgdwdp’ wnwehu Gnwdujwyh, Yhuwdjwyh, Shuwtuuwywu
nwnpyw wnwoht hup wdhuubiph wprynwpubph hhdwtu Yypw gwhnipwpwdhuubpp yéwpdwu dwupu
npn2dwt Ywjwgnidp, huswybu bwb npwug gnudwnph, yéwpdwu duh W wduweyh npnonwdp,

dt) Optiupny uwhdwuywd Ywpgny funanp gnpdwppubiph Yupdwu pnyjwuunpnidp,

dq) Optupny uwhdwuywé nbiwpbpnw Ywqgdwybpwniypjwu pnnuplwséd pwdubnndubiph
&binpptpdwt enyjwunpnidp,

dt) Suoptiuubph funphpnh ubpywjwgdwdp' pwdubnndubph hwdwjudpdwt Ywd pwdwudwu
dwuhU npnanudp,

dp) Ywqdwlybpwnigjwu Ywpsnypjuwu Yuagqdh hwunwunnidp,

dp) <wjwuwnwuh opbtuunpnigjwdp dnnnyptu  Ybpwwwhywsd wj ppwywunipiniutbph
hpwYywuwgnidp:

StopbLutiiph funphnipnp (lunphnipn)
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Ywqlwybpwniypjwu Funphnipnu hpwywuwgund £ “Ywqdwybpwnigjwu  gnpdniubinyejut
punhwunip nGYwywpnudp, pwgwnnipjudp wju hwpgtiph, npnup YGpwwwhywd Gu dnnnyp
pwgwnhy ppwlwunyjwup, Ywd Y“wqdwybpynipjwt  Ywunuwnpnigjwtu  hwdwéwiut  Ywd
Suoptuutph  funphpnh  npn2dwdp  wwwdphpwyjwsd Gu  dwpsnypuup  Ywd  Ydwpsnipjwt
Uwfuwquwhhu:

funphpnh pwgwnhy hpwywunieniuubpu GU'

w) Npn2tip Ywqdwybpwniejwu gnpdniubinyejwt hhduwlwu ninpwnubnp,

p) Lbpwhuybip Ywgqdwybpwniejwu nGlwywp dwpdhuubiph gnpdniubinge)niup,

g) Cwuwnwuinb] Ywgqdwybpwniejwu Jupswlwgqdwlbpuywywu Yuwnnigwdpp,

n) Snudwpb] nmwpblwu bW wpnwhbpe dnnndutip, pwgwnniejudp Optupny Uwfuwwnbuwd
ntwptinh,

&) Kwuwnwuwnb| dnnnutiph opwlwpgp,

q) <wuwnwuwnb| dnnnyubpht dwuuwygbiint hpwyniup niubignn  pwdubinmbiptiph  gnigwyp
Ywqubnt wduwpehyp, huswybu bwl |Nét| pninp wju hwpgbipp, npnup Ywwywsd Gu dnnnqubiph
Uwliwwwunpwuwndwu nt gnwdwpdwu htin b yipwwwhywé Gu lunphpnh hpwywuniejwutu Optuph
npnyRrutiphu hwdwwwwnwufuw,

£) Optiuph hwdwdwju wnwownynyentuubin ubipywjwguti| dnnnyubiph puuwpydwup,

n) Optiupny uwhdwuywd Ywpgny npnob gnyph 2ntyujwlwu wndtpp,

) “wqlwybpwnipjwu Ybpunnignnh Jwpdwwpnigjwu W dwuubph thnfuhwwnnignwdubipp
Jéwpdwu Ywpgh b wwjdwuubiph yGpwpbpjw] wnweownynieginiuutip bwuwwwwmpwuwnbip dnnnyh
hwdwp,

d) Uwhdwub] Ywplwihu Yuqdwybpwnigjwtu Upnwpht wninhnt hpwlwuwgunn wudh
Jébwpdwu swihp,

dw) Uhowuljw| b wwpblwu swhnipwpwdhuutipp swihh b yéwpdwu Ywpgh ybpwpbipjwg
dnnnyhu ubipywjwgytijhp wnwowpynypintuttin twuwwwunpwuwnbi,

dp) Ogunwagnndt Ywqdwybpwynypjwu ywhnwwmwihtu b wy hhduwnpwdutpp,

dq) <wunwwnb] Ywnwywpdwu dwpdhuubph gnpédniubinyeniup wunuwwpgnn ubpphu
thwuwnwpenebp W w) ubpphu Ywunuwywngbn,

dn) <wunwwnb] Ywqdwybpynpjwt wdbtwdjw Swiuubph Uwjuwhwohdp b gnpdwpwn
dpwghpp,

dt) Npnpnwubp  Yuwywgubp  Ywqdwybpwnigjwt  nbnwpwofujwd  pwdubunndubip,
wwpuwwndubip b wj| wpdbtipnetip dtnp pbptiint yGpwptipjwy,

dq) Npnonwdubp Yuwjwgubp Ywqlwlybpwnipjwt wwpunwwmndubph b w) wpdbenpebph
nbnwpwsfudw, win pYnw” hpwwwpwlwihtu nbnwpwotudwu dwupu

df) Lowuwybp dwplwiphu Yuqdwlbpwynypwu Sfuwynp wtoptup W dwpsniypjut  wy)
wunwdubph, yunwdwdybin nwnwnbgubi| upwug hpwywunieyniuutbipp,
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dp) Npnonud Ywjwgub| nnwwmp puybpnyeiniuutph untbinddwu, npwug Jwunuwnpwywu
Ywwhwwind “Ywqdwybpyniejwt dwutwlygniejwt swihh Jdwuhu, Gt wn dwulwygnyeiniuu
hpGuhg funanp gnpdwpp sh ubipywjwgunid, npp Gupwlw £ hwunmwwndwu Pwdubntpbph dnnnyp
Ynndhg' Optiupny uwhdwuywsd Ywpgny,

dp) Npnpnud  Ywjwgubp  dwplwht  Ywqdwybpwynypwtu  dwutwéninph W
ubpYwjwgnigsnieiniutiph untinddwu dwuht W hwuwnwwnb) npwug ubppht Yuwunuwywnpgbnp,

dh) Npnonud Ywjwgub] w) hpwywpwlwywl wudwug Ywunuwnpuwlwtu Yuwhwnwnd
dwutiwygbint dwuht, Geb wjn dwutwygnieniuu hptiuhg funpnp gnpdwpp sh ubipyujwgunid, npp
Gupwyw £ hwunwwndwu Pwdubwnbiptiph dnnnyh Ynndhg' Optiupny uwhdwuywsd Yupgny,

h) Npnanwd ujwgub) hninhuquwihu puytipnieiniuutipnid, $htwtuwyw b wpryniwpbpwlywu
fudpGpnuw, dJdhwynpnudubpnud W wnbwnpwipht Yugdwybpwnigynwuubph  wy;  dhnigyniuubpnid
dwulwlygniejwu dwupu,

hw) <wunwwnb] gwulwgwd wwjdwuwghp, UGpwyw| wnwug uvwhdwuwhwlydwu,
Jwplwjht  Yuwqdwybpwyniypjwu gnyph ownwpdwu  wwjdwuwgpbp, Jwplwiht  wwjdwuwghp,
Sdwluubiph twhuwhwoyny stwfuwwnbuywsd' gnidwph hnfuwugnud, &Y, dniphwy, Jwpy, Gpwsfupp
Ywd hwywuwnwaghp, Ywd w) Ppuwtvwlwu gnpdhp Ywd gnpdwnunipiniu, npp gbpwquugnd
50,000 UWUUL nnwph hwdwpdtpp wnbnwywu wpdnyeny: Cun npnw, 50,000 UUL nnwnph
uwhdwuwthwydwu dbg s&u dnund Ywplwiht Yuqdwybpwynyepjwu pwulwiht hwoyhg dwfuubiph
Uwhuwhwyyny twhuwwmbiujwsd gnpdnittingjwt Juwuwwygniyejudp Jwwwnpynn thnfuwugnwiubipp,
huswbu twl “Ywplwhu Ywqdwybpwnigjwt Ynndhg npwbu  hhduwlwu gnpdniutinye)niu
hwéwfunpnubphu  wpynn Juwplbpp L << pwuybpnd npwd wywunubpp, huswybu uwl
Ywpbwdwdybwn (Yyog wdhup sgbpwquugnn) npwdwlywu hnupbph thnfuwnwpé wwywhnydwdp
Ywwwpynn gnpdwppubiph (back to back transactions (ubipwnjw| uynth)), nbwn, npwdwlwu
dhongutiph gpwyny wwwhnyywsd yupytip gnpdwnuniejniuutiph, pwuytiphg unwgynn Jwpybipp L
nGwnghwinutiph, $huwtvwywu Yugdwybipynieinitu shwdwpynn <wjwunwuh <wupwwbinniejwu
ntghntun  hwunhuwgnn  ppwjwpwtwlwu  wudwughg uwnwgynn  thnjuwnnyeiniutiiph,
wpunwpdnyeh wnpniwbdwnph b Ywufupywgdwt gnpdwpputipp,

hp) Optupny bwfuwwunbiujwd nbwptipnud enywwnb) funpnp gnpdwnpputiph Yupnidp,

hg) Uwhdwubi U pun wubpwdbpnniejwtu thnhnfubp Juplwiht  pwnwpwlwunyejuu
ninnnieiniup W ubpphtu yGpwhuynnnigywu Ywunuubpp, win pynd’ Ywgdwybpwniejwu ubpphu
wnnhwinph bW ptwtuwlywu ypwhuynnnipjuu pupwgwywngbpp,

hn) LnwdG| w)j| hwpgbp, npnup flunphnipnt bwlwu £ hwdwpnwd Ywplywihu yugdwybpwnyejwu
qupgwgdwt hwdwp, Ywd npnup  Uwjuwwnbujwd Gu Opbupny L “wqdwybpwnipjwu
Ywunuwnpnipjwdp:

dbpp ubpyuwjwgwd hwpgbipp ywwnywunwd Gu “Ywqdwybpwniygjwu wnuoptuutiph funphpnh
pwgwnhy hpwywunypjwup b s6u Yupnn wwwndhpwyyb) Ywpsniypjuup ' pugwnnigjuwdp Optupny

Uwhuwwnbujwéd nbwptiph:
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bwqdwlbpynipyut dwpsniyayniup

Ywqlwybpwnipjwu pupwghy gnpdniutinieniup  ntlwdwpynd £ “wqdwybpwniypjwu
Qfuwynp wnuopbup Ynndhg' dwpsnipjwu hbn dhwupt: Ywqdwlbpwnyejwu Sfuwynp wnuoptup U
Jdwpsnieinitup hwaybnnt Gu Suoptiuutiph funphpnhtu b Pwdubwntipntiph dnnnypu:

Jdwpsnigyniup  Ywqdwybipwynigjwu  Ynghw) gnpdwnhp dwpdhtu L Ywqdwlbpwnyejwu
Ywunuwnpnipjwt, dhwy pwdubinhpng npnadwdp U << opbuunpnigjwt hwdwdwiu SHfuwynp
nuontup, dShuwtuuwlwu wuoptup, Snpdwnuwlwu wuoptup,  FHfuwynp hwruwwhp L
hpwwpwuwlwu Juwpsnypjwu nGywdwpp  hwunhuwund Gu Ywpsniypjwt wunwdubp: Ywpsnypjuu
Ywqdp Ywpnn £ dwdwuwy wn dwdwuwy thnithnfudb) Suoptuutiph funphpnh npnadwdp: SHfuwynp
wnuoptup hwunhuwund £ dwpsnigjwt twfuwgqwhp U wywwwuluwuwwmne £ Ywpsniginiup
gnhpoénwutinijwu hwdwn:

Jdwpsnieiniup hpwwuwgunwd £ hbnbyw| gnpdwnnypubnp.

w) Lwpwwwwpwunnwd W Suoptiuutiph  funphpnh  hwuwnwwndwuu £ ubpluwjwgunid
Ywqdwybpwniejwu Jupswywqdwybpwwlwu Yunnigywdpp,

p) Lwpwwwuwpwuwnnud UL Suoptuubiph  funphpnh  hwuwnwwndwut £ ubpluwjwgunwd
Ywqdwybpwnipjwu dwiuubph wdbtwdjw twuwhwohdp W gnpdwpwp dpwahpn,

q) bPpwlywuwgund L Ywqdwybpwnyejwu  pupwghl gnpdniubngeiniup W pnnp
ghpdwnunieiniuubipp, ubpwnyw| wwjdwuwgpbph  pwtwlgnWp L Yupnwp, npp  unyu
Ywuntwnpniejwdp wwhwugynn ntwpbipnud Gupwlw £ hwunmwwndwu Pwdubtintptiph dnnngh Ywd
Suoptiuttiph funphpnh Ynndhg,

n) Npnonidubp £ uwjwgund  wojuwwnwlwaqdh  punpnypjwi,  Gywlwydwu L
ybpwwwunpwuwnmdwu dwuhtu, dawynwd, hwunmwwnnd b wuhpwdbonniejwu nbwpnd Suoptiuutiph
funphpnp hwuwnwndwu £ ubipyujwgund Ywqdwybpwniejwt woluwwnwyhgubiph w2fluwwmwywndh
Ywnnigwdpp, fupwuubpp b Ujnypwywu wwpqlutiph dpwaptipp,

&) Ywaqdwybpwnipjwu ubipphu YwunuwYwngbpp W dwutwéjnintipp nt
ubplwjwgnigsnipyniuuiph - Ywunuwlwpgbpp  ubpyuwjwgund £ Suopbuubph  funphpnh
hwuwnwuwndwup,

q) funphpnh hwuwnwwndwuu £ ubplujwgunud Ywqdwybpwnipjwt dwnwjnieginiuubiph unp
nbuwlubpp L unp gnpdwnuniejniutbph nu gnpdniubnpjwu  hpwlwuwgdwu  Ywpgp' unyu
Ywuntwnpniejwdp bwfuwwnbuywsd spowuwyubipnid, h twywuwn “Ywgqdwybpwniejwu bwwwnwyubiph
hpwgnpddw,

£) Uwhdwunud £ Ywqdwybpwniejwu Ynndhg Jwpybipp b thnfuwnnigniuubiph tnpwdwnpdwu
Ywpqu nt wwjdwuubpp, Jupywiht juqdwybpwnipjwu Ynndhg dwunnigynn dwnwjniejniuutiph
uwlwgqubpp, huswbu twlb Jwpywynpdwt pupwgwlwpghtu dbpwptipdnn ubppht hpwjwlwu
wywnbpp, pwgwnnigjudp Ydwplwiht Yuqgdwybpwyniypjwtu  wnwpbinigjwu, dwplwiht  pwdup
Ywnnigwdph, hwbwlunpnubph puwnpniegjwt  swhwuhoubph, Juplwiht dwnwjnnubiph, Rhdp
ntywwpubph U wwpwdpwhu  unnpwpwdwunwubph  nYwdwpubph  fupwunwlwu
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hwdwlwpgh, Jwpybph YGpwlywnnigdwu (Jwplwpu gnpdnn  wwjdwuwagph  wwjdwuubipp
thnthnfunipjwt) Ywpgh, Jwpywiptu Yugdwybpwnigjwu Ynndhg dwwnigynn dwnwjnyeiniuutipp
punhwuntp punipwagnpdwu,  ubpphu ypwhnynnniypjwu htiwn hwpwpbipnyeiniuutiph
pupwgwlwpgbiph, npnup uwhdwubint ppwywunyentup  hwunpuwund £ Ywqdwybpwnipjwu
Suoptuubipp funphpnh hpwywuniejniup:

p) Udbuwdjw hwodbGunynieniuubp £ wwwpwunnd  Ywqdwybpwnigjwu  gnpdwpup
gnhponwubiniejwu Yuwpunpwgnyu ninnnieiniutbph yGpwptbpjw b npwup ubipyuwjwgunud Suoptuubiph
funphpnht,

@) Npnonudubip £ Yuwjwgunud “Ywqdwlybpwnigjwu gnpdnubinggjuwu wy Ywplnp hwpgbipp
YGpwpbipju;

Jwpsnyeiniup - Ywpnn £ ppwlwtwgul] <wjwuwmwuh  opGuunpnigjuwdp b Ydwpsnipjwt
Ywunuwywnpgny twfuwunbuwd wy gnpdwnnypubp:

bwqdwlpynipyut Fpuwynp pptiopbup

Sjuwynp  wtoptup  dwpsnipjwt  nGlwdwpu £ Sfuwynp  wntopbiup  gnpdnud |
Ywqdwybpwnipjwlu wunuhg wnwug |hwgnpwgph, dwutwynpwwbu.

w) Suophunw £ “Ywqiwlybpwniejwu gnypp,

p) Ywqlwybpwnyejwu wuniuhg Ywunuwnpniejwu npnyputph hwdwdwju Yupnd £
gnpdwnputip bW wwjdwuwgpbn, wn pynwd’ woluwnmwupwiht wwjdwuwagnptbp,

q) LbpYwjwgunud £ Ywqdwybpwnieiniup Cwjwunmwuh Lwupwwbnnypjwt junwydwnpniejwu
L wbwwlwu gbpwwbusnyniuttiph, huswybu twb <wjwunwuh  <wupwwbunneniund L
wpnbpypnd  Yuwqdwybpwniginwutbph,  hpwjwpwiwywu L dpghjwlwu  wldwug hbwn
hwpwpbnpnieniuutpnd,

n) Swihu £ Ywgdwybipwynipjwu wuntuhg gnpdtiint hwgnpwgnbn,

G) Updwynu £ hpwdwuubp, hpwhwuqubp, wwjhu § Juunwpdwu hwdwp wywpuownhp
gnignudubip  wpfuwwnmwyhgubppt b wouwwnwlywaqdh wunwdubphu b JGpwhuynd £ npwlg
Ywuwwpnudp,

q) Upfuwwnwuph £ punniund b wpfuwwnwuphg wqwund Ywplwiht Yuqdwybpwniejwu
wofuwwnwlhgutiphu,

£) Whuwwwyhgubph ujwwdwdp Yhpwnnd £ dwpsnigjwu  Ynndhg  hwunmwnywd
fupwfunwdwt bW gwhwnpndwu dhongutbip, huswybu twl Yupguuwwhwlwu ywunwufuwlwnynypjuu
dhongutip Yhpwnnd “Ywqdwybipwynipjwu wotuwnmwlyhgubph ujwwndwdp,

n) Uwwhnynw E, npwbiugh “wqdwybpwnipjwu Sdwuubipp sqgbpwquugbtu hwunwunywd
pjniokiu,

) hpwlwuwgunw Lt Lwjwuwnwuh optuunpnigjuwdp U Ywpsnipjwt  “Ywunuwlwnpgny
Uwluwwnbuwd wy |hwgnpnyeniuutin:

3.10. fFnnwpynnh junwywpdwtu dwpdhuubph wunwdubpp b gnpéniubinipyniup
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1. hunphpnh twjuwquh’ Qupjwn Ywpnuy

Fuwyniejwu ywjp

Lhudh| Upnitipp 43724, p. Lhupnipg, Yhpohuhw, Uhwgjw
Lwhwuqubip

hpwywunieiniuubpp

Muwpuwlwunyeyniuutbipp

Uwutwygnwd E Funphpnh Uhuwnbiphu,
Ywpdhp/wnwowpynieniu £ ubpluwjwgund  putiwnpyynn
hwpgtiph  JGpwpbpjw): Pp wwpunwlwuniygniuubpu  no
hpwywunipniuubpp hpwywuwguntd [y opkiupny,
Ywaqdwybpwnipjwu Ywunuwnpnypjwdp b ubippht Ywnpgbpny
uwhdwudwsd hpwywuniginiuubiph uwhdwuubpnid® lunphpnh
Uhuwnntd wnwownpynipntuubph ubiplywjwgdwu W
npnanwdubiph punniudwu pyGwnpyniejwu dhongny:

Npwtu funphpnh twhiwgqwh hwdwwpgnd £ JwpYuwjhu
Ywqdwybpwnipjwu funphpnh woluwwnwupubipp, gndwnpnid
t hunphpnph  Upunbpp L Uwhiwqwhnd E npwup,
Ywqdwybpwnu £ upunbph wpdwuwgpniejwu  Jwnpnidp,
Uwhuwguwhnw £ Pudubtimbtiptinh dnnnyubipn:

Ywqdwybpwnie)niuhg nnLpu
Ywnwwpdwu dwpdup  wunwdp
swyw|wd gnpdntubinipntup

1. $hLLU <npnwuwu» nuoptuutipnh funphpnh twhuwqwh

2. «dPLLRU  Udnwuuwnwu»  wuopbuubiph  funphpnh
Uwfuwgwh

3. «dhLLU Mwlyhunwu» nuoptuutiph fjunphpnh wunwdJ

4. «dhLLU Ynunyn» inuoptiuutiph funphpnh bwjuwaquwh

5. «dhLLU Unppbowu» S ULLU Unppbowuh nuoptuutinh
funphpnh wunwd/uwfuwgwh

6. «DhLLU  Swohlunwu»  IhLLU  Swohluwnwup
nuonptuubiph funphpnh wunwd

7. «dhLLU bhupbpubjpu; hup.» Pnjutwfuwgqwh L pwdup
wuonptt  (Ubnwiuwnmwt,  Lwjwuwnwl,  Unppbowl,
Ypwuwnwt, <npnwtwu, Ynunyn b Swohlunwl)

2. unphpnh wunwd' Uuuh ®bppnjuu

Fuwyniejwu Jw)p

<4, p. bpuwt Ywhwquh pwnwdwu, n. 34U

hpwywunipiniuubipp
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Uwutwygnwd k Funphpnh Uhuwinbiphu,
Ywpdhp/wnwownpynyeintu £ ubiplwjwgunud  putwpyynn
hwpgh  Ybpwpbinjw: funphpnh wlrnwdu hn
wwpunwywuntenituubpu ni hpwywunipntuubpp
hpwywuwguntd N optiupny, Ywqdwybpwniejwu

Muwpuwlwunieiniuubinp Ywunuwnpnipjwdp L ubpphu Ywpgbpny uvwhdwuywd
hpwywunigyniuubph  uwhdwuubpnu®  funphpnh uhuwnnd
wnwownpynieniuutph uGpYuwjwgdwu L npnpnwdubph
punniudwtu pyGwpynipjwu dhongny:

Ywquwlbipwnip)niuhg nninU hLSYN UNPUELPU» wwwhnwgpwlwu thwy

Ywnwywpdwu dwpduh wunwdh
owyw|wd gnpdntubinip)niup

pwdubiinhpwywu puybpnipiniu (PLL) Sjuwynp wnuonkuh
funphpnwywu

3. lunphpnh wunwd' Nthswpn Uwpup

Fuwyntejwu Jw)p

Qtipnpninpuinpwuut 69, 3yniphtu, Cybkjguphw, 8003

hpwywunipiniuubipp Uwutwygnwd E Funphpnh Uhuwnbiphu,
Ywpdhp/wnwowpynieniu £ ubpluwjwgund  putiwnpyynn
hwpgh  Ybpwpbinjw: funphpnh wurnwdu hp
wwpunwywunientuubpu ni hpwywunipniuubpp
hpwlwuwgund L optiupndy, Ywqdwybpwnipjwu

Muwpunwlwunieinituubpp Ywunuwnpnypjwdp W ubpphu Ywpgbpn uwhdwudwsd
hpwywuniegyniuubph  uwhdwuubpnd®  tunphpnh  Upuwnnud
wnwownpynieyniuutph uGpYuwjwgdwu L npnpnwdubph
punniudwu pyGwpynipjwu dhongny:

Ywqdwybpwnientuhg nnLpu

Ywnwjwpdwu dwpduh wunwdh
owyw|wd gnpdntubinipniup

Ywaqdwlybpwnipjwu gnpdniubinyeintuhg nnipu wyg
gnpdntutinieiniu sh dwywinid:

4. tlunphpnh wunwy' Lhynhnw Lhunjwuwun
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Fuwynipjwu Jwin 9601 Lpbuwpw £ny, Ouphu, Stfuwu 78759, UUL

hpwywunipiniuubipp Uwutwygnwd E Funphpnh Uhuwnbiphu,
Ywpdhp/wnwowpynieniu £ ubpluwjwgund  putiwnpyynn
hwpgh  Ybpwpbinjw: funphpnh wlrnwdu hn
wwpunwywunienituubpu ni hpwywunipnituubpp
hpwywuwguntd N optiupny, Ywqdwybpwniejwu

Muwpuwlwunieiniuubnp Ywunuwnpnyeqwdp U ubppht Ywpgtpny  uwhdwugws
hpwywunieiniuubph  uwhdwuubpnd®  tunphpnh  Upunnud
wnwownpynieyniuutph uGpYuwjwgdwu L npnpnwdubph
punniudwu pybGwpynypjwu dhongny:

Ywquwtpyniegniuhg nu Ouphu Ljwphwntu, Oupht, Stjuwu-nuoptuutiph funphpnh

Gwnwiwpdwl dwpluh wunwdh wunwd b dwdwuwywynp quwudwwwh

swywjwd gnpdniubinyeintup

5. lunphpnh wunwd' unpg Skp-<ndhwuuhujw

Fuwynpjwu Jwin

Cwugb <&-nud - £ p. Gplwu, Yndhwnwu 54, pu. 51,
Cwugb UUL-nwd - 1133, 13pn Eu “twpyne th., pu. 2R,
Jdwohugpenu HUh, UUL

hpwywunipiniuubipp

Mwpwwlwunyejniuubipp

Uwutwygnwd E Funphpnh Uhuwnbiphu,
Ywpdhp/wnwowpynieniu £ ubpluwjwgund  putiwnpyynn
hwpgh  Ybpwpbinjw: funphpnh wurnwdu hp
wwpunwywuntenituubpu ni hpwywunipnituubpp
hpwlwuwgund L optiupndy, Ywqdwybpwnipjwu
Ywunuwnpnypjwdp W ubpphu Ywpgbpn uwhdwudwsd
hpwywunieginiuubph  uwhdwuubpnd®  tunphpnh  Upuwnnud
wnwownpynieyniuutph uGpYuwjwgdwu L npnpnudubph

punniudwt pyGwpynipjwu dhongny:

Ywaqdwybpwnie)nituhg nnLpu
Ywnwjwpdwu Jdwpduh wunwdh
owyw|wd gnpdntubinipniup

Ywqglwybpwnipjwu gnpdniutinie)ntuhg nnipu wy|
gnpdniutinieiniu sh Swywini:

dwpsnipynil’
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wwpuwwnndubipp

Jwpsnipjuu twjuwquwh, Hjuwynp nuopkt’ Uphytu Uwjp; Kwuu

Fuwyniejwu Jwjpp

Pwuwn.pu. hwugh' <&, p.bpuwlu, Pwunpwdjwu 53, pu. 10

hpwywunipiniuubipp

Muwpwwlwunyejniuubipp

CuyGpniypyjwu  pupwghy gnpénibinigjwu  nGlwldwpnid:
Muwunwufuwtwwnnt bW hwaybwnne £ puybipniejw wnmuoptiuttiph
funphpnht L dhwy pwdubinhpnep: Npwbtiu Sjuwynp wnuonptu
nGwdwpnwd £ Cuybpnyeniup’  Jowybiind  Suopbuubiph
funphpnh WYwd  Pwdubwmbpbph  dnnnyp  Ynndhg
hwunwundwu Gupwyw Yuwpbwdwdybn W Gpyupwdwdybn
Spwapbpp, Uwwwwlubpp U pwnwpwlwunyeniuubpp’
wwwhnybny ytpohuutiphu hpwywuwgndp b Yhpwnnidp:
Lhduwwu wywpunwwunyeyniuubpu Gu’

Cuybpnpjwt woluwwmwyhgutiph tywundwdp gnigwptipb
wnwounpnnyRjwu j[wywagnyu thnpdp:

QUwnwywpb, fubGwdhn L wprynibwybn - Yepwny
oginwgnpdti| huswbu Culybpnypjwu  dwpnyuwihu b owy
nbunipuubipp, wjuwbu £ SPLLU-nWd (SPLLU hdihtippe
bwjubuu qluwdwu, Swpwdwopowlwiht gpwubujwy, wy
ShLLU nnunp Yuqdwybpwnieyniuutip) wnw W wpunwphu
(SPULLU-hg nnipu) nGunipuubipp:

3)Uwwhnyb] pwpdpnpwy dhuwtvwlwu dwnwinyeniutbp
hwéwfunpnh  hwdwp UL wnwybjugnyuh  hwugub)
hwnnpnwygnudp UL hwuwubijhnyeniup  phpwjuwihtu  fudph
htiwn:

4)Unpwynpwunpy ntywywnpdwu, $huwtuwlwu
ntywwpdwu W nhuytph Ywnwjwpdw,
Ywadwlbipwswhwt  Yunmgywdph U pupwgwlwpgbph
dowldw, woluwwnwlywaqdh  qupgqugdwu L wy
ghpdpupwgubipnnd wwwhnyb] huwpwynp (wywagnyu thnpdh
Yppwnnidp:

S)Uwwhndtiy pninp gnpdpupwgutinh U pupwgwlwngtinh
hwdwwwwwufuwunyenup Cuybpnipjwu
YwunUwnpnyejwun, ShULLU-h W CuybGpnypjwu
pwnwpwlwuntejniuubipht, pupwgwlwnpgbphu, dpwagptphu
L hwdwdwjuwagpbphu, Cuybpnipjwt  uwnwywpdwu
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dwpdhuubph npnanwdubippt, huswbu twb gluwdwuwihu b
mwpwodwpowuwihu gpwubtyjwyh npnanudubiphu:
6)UYywnhynptiu hwdwgnpdwlgl]  nwpwdwopowuwjhu
gpwubitjwyh, guwdwup b nGlwywnp dwpdhuubph htw:
7)Unphlhqugub dhuwuuwynpdwu nbunipuubipp’
wwnwwynpnijniuutiph W/ywd npwdwunphwjhu
Ywuwhwwih inbupny:

8)Lwywuwb dPULLU  hdihbpe  Dwjutuuh  pptunp
wmwpwdédwup tpypnid:

9)Lwywuwnb| SPLLU gwugh qupgqugdwup:

10)Qnpdt Culybpnipjwt wuniuhg wnwug [hwgnpwanh,
dwutwynpwuwtiu.

10.1  Suophubi| Cuybtipnyejwu gnypp,

10.2  Cuybpnipjwu Ywunuwnpniejwu nnnyRubiphu
hwdwwwwwufuwu Cuybpnrejwu wunluhg Yupt
gnpdwppubp b wwjdwuwgnbp, wjn pynd’ wofuwnwupw)hu
wwjdwuwgnbn,

10.3  Lbpywjwgub Cuybpnipniup Lwjwuwnwuh
Cwupwybwnniejwu  Ywnwdwpnigjwu b wbunwlwu
gbipwuwunbiugnipniutiph, huswbu  twlb  <wjwuwnwup
Lwupwwbwnniejniuntd W wnwbpypnid
Ywqdwybpwnipyniuubph, ppwywpwuwywu W hghlwlwu
wudwug htin hwpwpbpnieniuutipnud,

10.4 Spwdwnpb;  Cuybpnigywu  wuntbhg  gnpdbnt
Lhwgnpuwgntin,

10.5 Updwyb| hpwdwuubp, hpwhwuqubp, ww] npwug
hpwywuwgdwu hwdwp wwpuwnhp gnignidutip
w2fuwwnwyhgubphu W ybipwhuyb npwug Yuunmwpnidp,

10.6 Upfuwwnwuph punnitbp U wpfuwwnwuphg wquwnb|
CuybGpnipjwu woluwwnmwyhgubipht,

10.7  Upfuwuwnwyhgubiph ujwundwdp Yphpwnt] Ywpsnipjuu
Ynndhg hwunmwwywsd fupwhunwdwu b Yuwpquwwhwywu
wwwnwufuwuwwnynipjwu dhongubin,

10.8 Uwwhnyt), npwbugh  Cuybpnyejwu  dwfuubipp
sqbpwquugbit hwuwmwunywsd pjnigbu,
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10.9 bppwlywuwgut <Lwjwunwuph  Lwlpwwbinnypjuu
opGuunpnigjwdp L puybpnigywu  Ywunuwnpnipjwdp
Uwluwwnbuwd wj| |hwgnpnieyniuubip:

Ywqdwybpwnie)niuhg nnipu
Ywnwywpdwu dwpduh wunwdh
swywjwd gnpdniubinyeintup

Ywaqdwybpwnipjwu gnpdniubiniejniuhg nnLpu wy|
gnpdniutinieiniu sh Swywini:

2. dwpsnipjut wunwy - gfuwynp $htwtuwfwu muopku’ Luny MbEwmpnujw

Fuwynpjwu Juipp

Ypwugdwu hwugk' <L, p. Gplw, 2wpnpjwu tnnng, wintu

30

hpwywunipiniuubipp

Muwpwwlwunyejniuubipp

Mwuwufuwtwwne £ Ywqdwybpwnyejwu  pninp
bhtwuwlwu L hwrquwwwhwlwu gnpdnnnientuliiph
Ywqdwybpwdwu hwdwnp, W nGlwdwnpnid £ $puwtuvwywu
wdpnng wuduwlwaqup:

Cwunhuwunud £ Ulyunpyubiph bW ywpwnwynpnyeiniuutipp
Ywnwywpdwu hwuduwdnnnyh wunwdy:

Uwwhnynid k hwoywwwhwywu hwojwndwu
hpwywuwgnwp hwdwdwju <L optuunpnipjwdp U
ubpphu pupwgwywpgbipny uwhdwuywd wwhwugubiph:
Jdbpwhuynd £ hwoybingnipginiuubph wwunpwuwnnudu nt
ubpYwjwgnudp nwppbin owhwnniubiphu {<s
yeunpnuwlwu pwuy, hwplwhu dwpdhuubp, SHLLU
hdthwppe Sdwjuwu, dhowqggquwyjhu Juplwnnt
Ywqdwybpwnipnituubp, ubpphtu unnpwpwdwunwdutip):
Uwwhnyntd E wpryniuwybin thyyhnwjuntejwu
Ywnwywpnuip’ pwuwygbny L utipgpwybiny
bpuwtvwywu  dhongubp  ubppht L wpuwphu
utipnpnnutipg:

AGYwwpnw £ Culbpnigywu  wywiwynpdwtu L
pjntingtitnwynpdw gnpdpupwgubipn:

Ywqdwybpwynw £ wwpbwu  wpunwpht  wninhwnh
hpwlwuwgnip:

Npwbu Ywpsnypjwu wunwd dwutwygnw b pyGwpynid £
«bhtwuwlwur» b «Ns $huwuuwlwu» hwnpgbiph 2nipg
npn2nidubip ujwgubint hwpgn:
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Ywqdwybpwnie)niuhg nnipu
Ywnwywpdwu dwpduh wunwdh
swywjwd gnpdniubinyeintup

Ywaqdwybpwnipjwu ghpdniutiniejniuphg nnpu wj|
gnpdniutinieintu sh dwywinid:

3. Gjuwynp Yndkpghnu wmuoptu’ Ywpnwu <wpnjw

Fuwyniejwu Jwjpp

Fpwugdwu hwugt' <<, p. Upwpww, Unpnip Ubpnph .,
62., pu. 25

Ppwywunypiniuubipp

Sjuwynp  Yndbpghnu  wuopbup, ny h  wwownnub
hwunhuwunu £ Culybipniejwu Ynibghw| gnpdwnhp dwnpduh
wunwd, wwunwufuwtwwne £ phqubuph  Yndtpghnu
gnpoéwnnyputiph junwywnpdwu b oynhdwjwgdwu hwdwp:
Wu wwownnup ubpwnnd £ wjuyphup  nuqdwjwpwywu
Uwluwdbnunyeiniuutph dowynwd b hpwlwuwgnd, npnup
Yuwwuwbu  hwéwfunpnubph  pwqwjh  dGdwgdwup,
Yupwubtu Jwbwnpubph wép b Ywwwhnybu puybpnipjwu
bhuwtuwywt  hwonnnipiniup:  Sfuwynp  Yndbipghnu
wuopbup  wnwugpwhu nbp L fuwnnud  phqubuph L
Jwbwnpubph nwgqdwdwpnigyniuttiph dlwynpdwu gnpénud®
uywuwwy niwbuwin wwwhndb) Cuybpnypyuu Yuynu wép'
dhwdwdwuwly wwhwywubiny npwyh pwpép swihwuhoubipp:

Sjuwynp Yndbipghnu wtoptup hwodbwne £ Sfuwynp
iuopbupu:

Cwunhuwuwiny Ywpsnipjut wunwd' Yfuwynp Yndbpghnu
nuopbiup  Wwwwuuwuwwynientt £ Ypnwd  Cuybpniejw
punhwuntp Ywuwnwpnnwywuh wwwhnydwu L
gnpdénwutiniejwu hwdwn:
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Mwpwnwlwunyejniuubipp

Cwbwfunpnubph  ubpgpuwynid b wwhwywunwd.
hwdwdwju Cuybpniejwu wéh twwwnwubph' fupwuntd
hwéwlunpnubph  pwqwjh  JdGdwgdwut  ninnYywd

Uwfuwabnungyniuubpp’  Jhwdwdwuwly  wwwhnybiny

hwéwfunpnubph pwywpwpywoénypjuu b ywhwwudwu

pwpap dwlwpnwy:

Jwéwnph nwqiwjwpnipjut qupgugnid. dowynd U

hpwlwuwgund - wpryniuwybun Jwéwnputiph

nwqdwywpnipgnit’  bwwuwnbing Glwdnunubph wéhu L

yGunpnuwuwny ontjwjh punwjudwu ni

wwpwupubiph/dwnwjnieintuubph’onlyw ubppwihwugdwu

Ypw:

Mnpndbith wé. wywhnynid £ wynpndbih dwywih Yuniu

wd' phqubup unp huwpwynpnigyniuubp pwgwhw)wnbiny,

fuwswal qwéwnpubip hpwlwuwgubiny W

hwéwfunpnutph  hbwn  wnw  hwpwpbpnieniuubpp

owwunhdw|wgubiny:

Npwyh wwwhnynd. wwwhnynud U pwpbjuynw §

wwpwupubph/dwnwyniginiuubph npwyp'

hwldwwywwwufjuwubiny Ywd gbpwqwugbind ninpwnph L

Yuwaqdwybpwnipjwu  swihwupubipp.

Shuwtuwlw tywwnwlubkphp wwwhnynud.

hwdwagnpdwygnud  § Fuwydnp  Ihuwuuwlwu

nuopbtit/FHfuwynp hwoyywwwhh b ppuwtuwlwu phdh
htwn'  $huwtuwlwu phpwjuubpt wwwhndbine  Yud
gbipwquugtnt uywuwwyny' hwjwuwpwyontiny

GUwdnun-dwluu  hwpwpbpwygnieniup,  Uwwuwnbiny

wdpnne hwdwlwpgh $huwtuwywu hwonnnipjwup:

Spwuubnpdwghw: Lwdwgnpdwygnd £ Sfuwynp

ghpdwnuwlywu wuoptiup htinn SLULLU Lwjwuwnwuntd

unp phqubiu dnnbijp hwonnnipjwdp ubipnubint hwdwn,
dwulwynpwuwtiu.

v Mwwnwujuwtwwnt £ Hub/spoke dnnbkhu  wugnid
wwwpbint  gnpdpupwgh  hwdwp'  gnpdwnuwlywu
fuunnipjwdp U Swjuuwpryniuwybitn  dbpnnubph
Yhpwndwdp:
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Uwwhnynud £ YEunpnuwgywéd Jwbwnpubiph wofuwwnwuph

owwhdwy| dwywpnwyp’ pwntjwybiny
hwéwlunpnwdtiwnnieiniup b hwuubiin uwhdwuywd
Ywwwpnnwwuh wnwugpwjhtu gniguwuhoubiphu:

Ywqdwybpwnie)niuhg nnipu
Ywnwywpdwu dwpduh wunwdh
owyw|wd gnpdntubinipniup

Ywaqdwybpwnipjwu gnpdniubiniejniuhg nnLpu wy|
gnpdniutinieiniu sh Swywini:

4.9 fluwynp gnpdwnuwlwu wnuoptu’ Unipbu Uwpqupju

Fuwyniejwu Jwjpp

Ypwugdwu hwugk' <L p. Gplwu, Ugwihujwl,
PwaohUownjwu th., 1929., pu. 63

Ppwywunypiniuubipp

Sjuwynp gnpédwnuwlwlu wuopbup, ny ph wwrwnnub
hwunhuwunu £ Culybipniejwu Ynibghw| gnpdwnhp dwnpduh
wunwd, ywunwufuwtwwnnt £ jugdwybpwniyejwu wdtuopjw
ghponwbinejwtu  owwhdwjwgdwu U nwghnuwjwgdwu
hwdwp:  Ybuwnpnuwuwnd — wpryniwwybnnggyuwu  Ypw!'
Qfuwygnp gnpdwnuwywu wuoptup wfuwwnnud £ ubpphu
gnpopupwgutnp hwdwwwwwuluwubgut] nwqldwywpwlwu
Uwywuwnwlubiphu, pwpbwyt| punhwuny Yuwwnwpnnuywup W
pwpdpwgubi  wpnwnpnquywunejniup: - Wu - wwwnup
UGpwnnud £ gnpdwnuwywu  nwqdwywpniejniuutiph
hpwywuwgnwd, npnup  Yuwwuwnbu  Yuwgdwybpwniejwu
ghpdpupwgubiph wufuwthwu w2fuwwnwuphu v
Uwywuwnwlubph hpwagnpddwup:

Sjuwynp gnpdwnuwlwu wnuopbup wnwugpwjhu nbp k
fuwnnud  Unpwpwpnyejwu, wpwuudbnpdwghwh, Swfuu-
wpryniuwybnnipjut b dwupnwpwjunypjwl  jupwudwu
gnpdnud’ gqqwih ubpnpnd nwbuwingd phqubup punhwunip
hwonnnipjwu U Ywjniunypjwu dby:

Sjuwynp gnpdwnlwlwu wbopbup hwodbwnnt £ Suwynp
wuopbuhtu:  Lw  wwppbpwpwp  hwoybwnynyeyniutp  E
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ubpywjwguntd Suoptuubiph funphpnhu phqubiup
wpryntuwybinniejwu, gnpdpupwgubiph  owunhdwjwgdw,
Unpwpwpnijwu b hGngnpdwnuwlwu gnpdwnuniejniuutiph
dwuhu:

Cwunhuwuwiny Ywpsnipjutu wunwd' Yfuwydnp Yndpghnu
nuopbiup  Wwuwwuuwuwwnynientt £ Ypnwd  Cuybpniejwu
punhwuntp Ywuwnwpnnwywuh wwwhnydwu L
ghponwutinuejwu hwdwn:

Mwpwwlwunyejniuubipp

¢ Gnpéwnuwlwu wpnynuwybnnipyniu. owywunhdwjwguntd
E ubpphu gnpdpupwgltipp W woluwwmwupwihtu hnupbipp
gnpédwnuwlwu  wpryniuwybunniginiup  pwpdpwgubnt,
Sdwfuubipp ujwqbigubint W punhwuntp
wnuwnpnnwywunentup pwpdpwgubiint hwdwp:

e Nwqiwyjwpwlywu hGnbnnulwunyeyniu. wwywhnynid k
ghpdwnuwywu ghpdniutiniejwu ubipn Ywuwp
nwqdwjwpwlywu  bwwwnwlubph  hbwn, npu L
Gpwotuwynpnw £ Gpyupwdwdybin hwennnieiniuttip:

e Npwlyh Ywnwydwpnd. dywynd L hbwnbnd £ npwyp
Ywnwywnpdwu fuhuwn unwunwnpuubpp'
wpwwnpwuph/Swnwinijwt npwyp b hwbwfunpnutiph
pwywpwpywdnipjwl dwlwpnwyp pwp&pwgubint
Uwywwnwyny:

e [tGunipuutph  owwhdhqughw.  wprynitbwybnnpbiu
Ywnwdwpnd £ U dwpnuihu U wnbfuuninghwwu
nbunipuubpp’  BYwdnunubph  wybjugdwu L dwluubph
ujwqbtigdwu, dhuwtuwywu Uwwwwlyubphu W
Ywynwuntejwutu weowygkint bwywwwyny:

e ULnpwpwpnipynit b hwpdwpbgnd.  fupwfunwnw &
unpwpwpwlywu L wpniuwyuywi Yuunwpbjwgnpddwu
dowynypp' nbnbywugywd ihutiny ninpup
qupgugnwiutiphu 1 wbfuuninghwubphu’
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gnhpdwnuniejniuutipp Gpywpwdwdybn dpgnibwynigjwun

U wbhu hwpdwnpbgubnt hwdwp:

e Spwuubnpiwghw: <Lwdwgnpdwlygnd £ Sjuwynp
Yndtipghnu wtoptuph htn SPLLU Lwjwunwunid unp
phqubu  dnnbip  hwonnnipjwdp  ubpnubint  hwdwp,
dwutwynpwuwtiu.

1. wwwhnynid £ hhduwlwu gnpdhpubipp' pywjuwgnudp,
wywnndwwnwgnwip b Touch-tech-p 6hoin dwdwuwyhu
U dwdwuwlwgnyght hwdwwwunwufuw,

2. wwwhnyntd k hhduwynp, yunpnuwgywd
Ununwlwnwihu Yeunpnup owwnhdw| wofuwwnwupp'
pwpbwybiny hwéwfunpnwdbwniyeniup b hwutbny
uwhdwuywd Ywwnwpnnuywup wnwugpwjhu
gnigwuhoubiphu:

Ywqdwybpwnie)ntuhg nntpu
Ywnwywpdwu dwpduh wunwdh
owyw|wd gnpdntubinip)niup

Ywqdwybpwnipjwu gnpontubinieiniuhg nnLpu wj|
gnpdniutinieiniu sh Swywini:

5. dwpsnipjutu wunwd - Ppwjwpwuwlwu Jupsnipjuu nEYudwp’ wpnipyniu Auinpju

Fuwyniejwu Jwjpp

gpwugdwu hwugt'® <&, p. Gpluwu, “Ywypwrtu 4-pn
pwnwdwu, 39 otiup, 38 puwlwpwu,

thwuwn. puwl. hwugt' <&, p. Gplwu, Swpwy Unpjnip
55/20 sbup, 76 puwlwpwu

hpwywunipjniuutipp

Mwwwufuwuwwne £ Jugdwybpynypywup, wn pynd’

Mwpwwlwunyejniuubipp

Ywqiwybpwnigjwu  dwpsnijwu b Suopbuubiph
funphpnhu hwdwwwpthwy hpwwpwuwlwu L
nwqdwywpwlwu  funphpnwwynigjwu  npwdwnpdw,
huswbiu bwl Yuwqgdwybpwnipjwu punhwunip hpwdwywu
nhuyp  Ywnwdwpdwu  hwdwp:  Ppwdwpwtwywu
qupsnipjwt nGywdwpp Yugdwybpwnigjwu Ywpsnipjwt
wunwd k, nuunhl dwutwygnd £ nyjw) dwpdup Ynndhg
hpwlwuwgynn pninp putwpynudubipht W npnonwiutiphu:
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Ppwdwpwtwlwu Jupsniejwt nljwdwpp Gplywlh nbip
niup' punyugwd htwnlywihg' (1) npwbu bpwjwpwuwywu
Jwpsnipjwu nEhwdwp b Ywpsniejwu wunwd' uw Ypnd
hhduwywu wwwnwufuwuwwnyniejntu “Ywqdwybpwniejwu
hpwywpwuwlwu pwduph gnpdwnnypeutiph hwdwnp L (Il)
npwbu  Ynpwynpwwhy  pwpwniqup’ uw o Ypnd  k
wwwnwufuwlwwnyniejntu Ywaqdwybpwnipjwu
Ynpwnpwwnhy Yunwjwpdwu hwdwn:

Ywqdwybpwnie)niuhg nnipu
Ywnwywpdwu dwpduh wunwdh
owyw|wd gnpdntubinipniup

Ywqlwybpwnipjwu  gnpdniubinyeintuhg nnipu wy|
gnpoénwutinie)niu sh dwywinid:

30/06/2024p. npnigjwdp  Ywqdwybpwynipjwtu  wynpdubpp 10 b wyblh  wnynup
Yeunpnuwgyws st npuk dwutwéyninnud:

Ywqlwybpwnipjwtu U Upw Ywnwyjwpdwup dwutwygnn wudwug dhol 30/06/2024p.
npnyejwdp 2whbph pwfunud syw:

3.11. Ywnwyjwpdwu dwpdhuubph gnpéniutinipyniup

Ywqdwybpwnieniuntd  gnpdnwd ' Suopbtuubipph Funphpnh, UYywhyubipp W
wwnwwynpniejniuutiph unwywpdwu hwuduwdnnny, npp bwywwnwu § Yupguwynptp bW yepwhuyty
Ywqdwybpwniejwu Ppuwtuwywu nhultipp, ubpwnjw| hpwgybiihniejwu (bhuwtuuwynpdwt) nhuyp,
nnynuwnpnypubiph nhuyp b wpunwpdnyph nhuyp: <wuduwdnnnyh npwnpniejwu Yaunpnunw tu
Uwl Jwplywihu nhuyp, qupywynpdwu nhuyp b gnpdwnuwlwu nhulju wjupwuny, nppwuny npwup
wgnnud Bu ppuwtuwywu nhuybph quwhwwndwt W npwu wnusynn gnpdnnnieniuubph Ypw:
Uywmhdutiph b wwpwwynpnigyniuubiph juwnwywpdwt hwuduwdnnnp quwhwwnd £ twb L
funphnipnubp £ wnpwdwnpnud jwwhwwih unnigwdphtu yGpwptpnn npnpnudutiph 2nipg W nhuyp
Ywnwywpdwu gnpdnnnipiniututiph 2pswuwynid ypwhuynud £ uwwhwunwih pwwpwpnyeiniup:

Uywhdubpp b wwpwwynpniggniuubiph wnwdwpdwu  hwuduwdnnndh  Upuwnbipp
Ywqiwybpwynw bGu  wnujwqu wdhup dbGY wiqwd: Ywqlwlbpwnipjwu  Uynpdubph U
wwnwwynpniejniuutiph ywnwywpdwu hwuduwdnnnyh Ywaqdp ubpyuwjwgywsd £ unnple.

Cwuduwdnnnyh
gnpénitubinip)niuhg
Uunit, Rpwnbgpwé hpwywunipyniuubptu nt nnipu hwaduwdnnnyh

Uqquuntu wwwnnup wwpumwlwunypyniuubpp wunwdh swlwpué
gnpénLubinipeniup
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wwpuwwnndubipp
Uywhyubiph b Uwutwlygnw £ Uyinpdubipp L
wwnwwynpni)ntu wwpuwynpnyentuubinh
2wn|wown ubiph Ywnwywpdwu hwuduwdnnnyh ShLLU huihbpe
Jdwnnuwy yunwdwnduwt | Uhuwnbipht, quwhwinnud nhulpp, | XdUEUUR hnfulwfuwguh,
hwuduwdnnnyh hwunbiu quihu hwdwwwwnwufuwu nwpwongwit nblwdwn
wunwdJ wnwownyniejniutbipny:
UYwhyutiph L Uwutwlgnud £ Uyunhdubiph W ShLLU hdihtipe
wwpnwynpniejniu wwpnwynpniejniuttinh buyubtup
Rwuehu utiph Gunwywpdwy hwtdtwdnnndp | wewhiwl eniwtbiph fudph
Hwpnbu Gwnwywpiwl | Uhunbipht, guwhwnnd phubtpp, | Mwnneh U Swughuwh
hwusuwdnnnyh hwunbiu quihu hwdwwwwnwufuwu utipquipwydwt nywyuiph
wunwd wnwownyniejniutbpny: d/uy
Uywhyubiph b Uwutwygnw £ Uywnmhdubph b
wwpuwynpniejniu qunmng[nnmmeUUbnh ShLLU Pdihtipe
Glnng. Stip- utiph yunwywpdwl hwtdbwdnnnyh buwyubtup
<ndhwtuhuwt |y ynwgwpdwt | uhunbinht, quwhwwunud nhulnp, FwbdwuyGwlul
hwusuwdnnnyh hwunbiu quihu hwdwwwwnwufuwu Swnwjniejniuinh itionbi
wunwd wnwownyniejniutbipny:
Ywqdwybpwnud £ Uynhyubiph L
Uywnhdubiph L wwpuwynpnyentuubinh
wpwwynnpntejnLu wnwywnpdwu hwuduwdnnn
Uphytl Uwp| . Ul;{mr: ” ldjzruw%nurjhpbbnn, qmdwn:llldqu; “Hwquwybinunie)w
Lwuu Yuwnwywpdwu hwuduwdnnnyh uhuntipu nt FHfuwynp nuontu
hwuduwdnnnyp Uwluwgqwhnud £ npwup,
Uwluwquwh Ywaqdwybpwnud £ uhunbipp
wpdwlwgnpniejwu Jwpnidp:
UYywhyubiph L Uwutwygnud £ Uynpdubpp b
wwnwwynpni)ntu wwpuwynpnyentuubiph “Hwquwltinunipejw
Uuny utinh yunwywpdwy hwtdbwdnnnyh FHfuwynn phtuwtiuwlu
MEwnpnujw Yuwnwywpdwu Uhuwnbippu, quwhwwnnid nhuybpp, tntionbily/ Ffuwynnp
hwudtwdnnnyh | hwuntu quihu hwdwwwnwutuwu hw2qwwjwh
wunwd wnwownynipntbubipny:
UYywhyubiph L Uwutwygnud £ Uynpdubpp b
duwpnut wwnuwynpnygjniu wwnwnwynpnygniutitinh Ywquiwltpwnipjwu
Cupnyuit ubiph Ywnwywpdwu hwuduwdnnnyh Yfuwynp Yndpghnu
Yuwnwywpdwu Uhuwnbippu, quwhwwnnid nhuybpp, inuopkl
hwuduwdnnnyp hwunbiu quihu hwdwwwwnwufuwu
wunwd wnwownynipntbubipny:
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[@nnwpynnh qifuwynp hwdwuwhp

Ywqdwybpwniyjwu gjjuwynp hwodwwwhtu ppwlwuwgund £ << opGuunpnigjudp W wyg
hpwjwlwu  wywbpnd  quwynp  hwodwwwhh  hwdwp  vwhdwudwd ppwyniupubpp L
wwpunwywunteiniuubpp W h wwownub hwunhuwunwd £ Ywpsnigjut wunwd:

Ywqdwybpwnipjwu  gjuwynp  hwoqwwwhp  Ywunwufuwuwnynyeiniu £ Ypnud
Ywqdwybpwnipjwu hwouwwwhwlywu hwojwndwu Jupdwu, npw ypdwyh b hwywunhnyejuu,
nwnbywu hwoybnyniejwu, Sptwitvwlywu b yhdwhwgpuwlwu hwoybinyniyeniuubip opbuputipny
W wy hpwwlwu wynbpny vwhdwujwsd wybwnmwlwu Yuwnwywpdwu dwpdhuubipht dwdwuwyhu
ubpywjwgubnt, huswbu twl Ywqdwybpwniejwu pwdubinbpbphu, Wwpwwunbpbppu b dwdnip nt
qwuqwdwiht  [pwwynigjwu  Jdinw dhongubipht Ywqdwybpwnipjwt  dwupt  wnpwdwnpynn
Phuwtuwlywu nbnbYnieniuubph hwjwuwnpnigwu hwdwp' << opbuunpnipjwdp uwhdwuywsd
Ywpgny: Ywqdwlybpwnigjwu gluwynp hwoqwwwhtu £ Uuny MGunpnujwup:

Ywqdwybpwnieniunwd  ubipnpjwod Ynpwnpwwnhy  Ywnwjwpdwu uljgpniuputipp
hwdwwwwwufjuwunw  Gu, «Pwdubnhpwlywu puybpnenibubph dwupu» << opbupny,
«Updbpnpebph ontywih dwupu» <L opbiupny, “Ywqlwlybpwniypjwu “Ywunuwnpniejwu, “nwuwnn
Ywqdwybpwnipjwt punhwunyp pwnwpwywuniejwt  &dGnuwpyh Ynpwnpwwhy Ywnwywpdwu
swithwuhoubippu W wy| hpwywlwu wynbpny uwhdwuywd wywhwugubipphu:

3.12. <ulnn wudhup

Ywqdwybpwniypjwu huynn wud £ hwunhuwund «dPULLU Uwjppndwjutiuu Ynnwbpwmnhy
3nL. Ep» puybpnyeyniup (hwugk' M6 Eunpt 99, 1101 Ejs-b Udunbpnwd, Lhnbpjwunutn), npwbu
Ywqdwybpwnipjwu dJhwy pwdubinbin:

3.13. Stntywwynyeyniu nnupynnh wlwhydubph, ywpnwynpnipjniuutph, $huwtvwlus
yh6wyh, GYudninubpph b dwjuubph dwuht

3.13.1. Muwndwjwu Ppuwtuwlwu mbnklwwnmynip)niu

Ywqlwybpwnipjwu 2021, 2022 L 2023 pEYwywulbph  wwpblwt  Phuwtuvwlwu
hwoybwnynyeniuubpp’  wulwfu  wniphwnnpuwu  Ggpuwywgnyeyniuubpny bW 2024 pwlwup
dhowuljw Phuwtuwlwu hwoybinynieniuubipp (wninhnp stupwpyywsd) ubpwnywsd u Ugnwagnppu
Uhg hwybwdubipnuy:

Swuynipjwu nbwpnwd ubpnpnnutipp Ywqdwybpwniejwu Shtwtuvwlywu hwaybinynieniuubpp
Ywpnn GU unwuw] bwb Ywqdwybpwniejwt giluwynp gpwubujuyphg bW dwutwénintinhg, huswtu
Uwl dwunpwuw| Fnnupynnh ywownnuwlwu hunbpubivnwihu nuwjhu Eonud® www.finca.am:

3.13.2. (nnupynnh Ppttwtuwlw ypéwlh fwlwu hnthnfunipyniuubpp
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2023p. ntywntdptiph 31-hg dhusk <L YP-h Ynndhg Ugnwanph gpwugdwtu ubipywjwgubint opu
puywé dwdwuwwhwwndwsénd Fnnwpynnh ppuwtvwlwu ypdwyh bwlwi thnthnfunyentt intinh
sh niubigh:

3.13.3. Twunwluwl, wpphnpwdwht L Jupswlw jwpnypubph dwuht
nbnGywwnynypeyniu

Uqnwanph gpwugdwt ubipluwjwgdwup bwiunpnnn 12 wdujw pupwgpntd Ywqdwybpwnteiniup
ubpgpwyywsd sk ppuwuuwywu yphbwyh Ywd 2whnipwpbpnpuwt ypw bwlwu wqnbgnieiniu
niutignn nwwnwywu, wpphunpwdwiht b (Ywd) Jupswywu Jupnypubpnid:

3.14. Lpwgnighs wmbntywwnyniejniu

3.14.1. Ywqdwlybpynipjwu jutuntwnpulwu Yuwyhwwip

ShLLU NhJY PPL hpduwnpdwu wwhpt' 2006 pwlwuph dwpwh 28-h npniegjwdp,
Ywqlwybpwnipjwu Ywuntwnpwwu Juwhunwp Yuaqdb) £ 155 dju << npwd, npp pwdwuywsd k
tnbl 15,500 ny thwunwpenpwiht unynpwlwu pwdubinndubph, pun npnwd, dbYy pwdubidwup
wujwuwywu wpdbpp Yuqudb £ 10,000 << npwd: Snpdniubinyejwt pupwgpnid Ywqdwybpwnipjwu
Ywunuwnpwlwu Ywwhwwp hwdwpdt £ dp pwup wugwd' 2006 pwlwuh ognuwinnuph 28-hu
744,720,000 << npwdny, 2009 pwlywuh ognuwinnuh 14-hu 465 dju << npwdny, 2012 pwlwuh
hnihuh 19-hu 3,126,990,000 << npwdny, nphg 850 dju << npwdp uwfunpn dwdwuwlwopowuh
spwotuwd gwhnyeh hwoyphu U 2014 pywywuh hntupup 11-hu 414,250,000 << npwdny’ Yuqdbiny
4,905,960,000 ££ npwd:

30.06.2024p. npniejuwdp Ywqdwybpynipjwt  thwunwgh hwdwipwd Juwunuwnpwywu
Ywwhwwip Ywqdnw £ 4,905,960,000 (snpu dhjhwpn hup hwpnip hhug dhihnu hup hwppnip
Jwpunwu hwquwn) << npwd, npp pwdwuywsd £ ny hwuwmwpnewiht wbupny pnnuplyywsd 490,596
(snpu  hwpnip puuunws hwqwp  hphug hwpnip putuniugbg)  undnpwwt  pwdubnndubpp’
Jntpwpwusinipp 10,000 (wnwu hwquip) << npwd wujwuwywu wpdbpny:

Ywqdwybpwnipjwtu Ywunuwnpwlwu Yuwhunwh pninp pwdubnndutipp wbinwpwtujwsd Gu,
inhd  Jéwpdwsd L wwwlwund U Ywqdwybpwynigjwu  dhwly  pwdubnppngp’  «DhLLU
Uwjppndwjubuu Ynnwbipwwnhy 3nt. Ep» Juqdwlbpwnipjwup:

LUwqdwlybpynipjwt Ywuntwnpnipjuwu YEpwpbpjw) nbnGlwwnmynyeyniu

Ywqlwybpwnypjwu hpduwlwu uywwwyp® hwunhuwund £, pwgwnnigjudp <wjwunwuh

3 «dhLLU» NhYY PRPL Ywunuwnpnieniu, Yhwn 2.1
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o FINCA HPULU NhUY SPL 4nndhg pnnunlunn Ynpwnpwnhy wpdblunpnuwht
wwpuwwnndubipp

optuunpnipjwlp twjuwwbujwsd uwhdwuwthwynwdubiph, dhypnbpuwtvwlywu dwnwnyentuttiph
nn9 nbuwlwunt npwdwnpnuip’ tywwnwl hGnwwunbinyg Ypdwwnb| wnpwwnnieniup, pwpépwgub
gpwnywéniypjwu dwlwpnwyp W fupwub] dbnubpbgnieinuu ni wjwunwuh <wupwwbnniejwu
puwysnipjwtu unghwwlwu hwdwfudpndp, huswbu twlb unwuw] 2whnype Ywqdwybpwniejwu
gnpdénwutinie)niuhg, npp hhduwywunwd wbwnp £ ninnyp win bywwnwyubph hpwgnpddwun:

dbpp  ubpyuwjwgwéd  uywwwlubpu  ppwgnpétint bwywwwyny  “Ywqdwybpwnieinut

hpwwunt £ << YGunpnuwlwu pwuyph Ynndhg npywd wpnnuwgph hpdwu pw qpwnyb
gnponwutiniejwu hbnlyw| tnGuwyubipny*.

w) opbupny pEnywwnpjws uvwhdwuubpnud' ubpgpwyb)] hnfjuwnnieniuubp WHwd  Yuph)
Udwuwuinhw gnpdwppubn,

p) wmpwdwnnpt Jwpybp, wn pynud’ dintwpuwunhpwywu b uywnnnuywu Jwpybp, huswbu
twl hpwlywuwgub] wwpwph Yud wnlinpwihtu gnpdwpputbiph $htwtuuwynpnud (bwlywnnphug),

) wpwdwnnbi Gpwfuhputip,

n) ennwplyby, quby (qinskp), Jwownt) wpdtpnebp, dwuwwwphwiht seytin, pwpnbp b owy
gnpdhputip, wyn Yuwwygniejwdp jwwnwnb] udwt w)| gnpdwnunteiniutbp,

t) dwwnnigb] $hutwtvwlwu gnpdwlwih (UGpYwjwgnigsh) dwnwjnyeiniuubin, Yunwywpbp w)|
wudwug ubpnpnwiutipp, hpwywuwgub] hwwwmwpdwgpwihtu (jhwgnpugpwiht) Yunwywpnid,
whnwywu  wwpwwnndubph  oniyuynud ppwlwuwgul]  dwutwghwnwgywd  gnpdniutinieiniu
(nhitpwpu, ppnpbipw)hu, gnpdwlwjwlwu, Gupwwwhwnniwlwu),

q) dwuwnigb] Shuwtuuwlwu funphpnwwnyniejnil,

) qubt b Jwéwnb] wpnwnpdnye, win pynud' Yupb] npwdh b wpunwpdnyeh $ngbpuubp,
owghnuubip W udwu wy gnpdwppubip Ywufupy b wulwufuhy dubipny,

p) hpwlwuwguby $huwtuwlywl yupdwlwinyginiu (jhghtg),

R) h wwh punnub] pwulwpdtp dtwmwnubp, pwpbp, nuybpswywu hpbip, wpdbenpebn,
thwuwnwpenebp W w) wpdtipubip,

d) untindti| b uywuwpyb hwbwhunpnutiph Jwpywpdwuniejwu wntnGlwwnjwlywu hwdwywng,
hpwywuwgub] wwpwph hbn unwgdwt gnpdniutinieiniu, L

dw) LUGUnpnuwlywu pwulyp hwdwdwjuniejwdp hpwlwuwgub) qupluwjhu
Ywqdwybpwnienituubphu punpny dhowqgquwiht ypwywmhwnw punniujwd gnpdwnunieniubp,
npp Yuwwuwnph  Ywqdwlbpwynigjwtu  wunuwnpnigjwdp  Gwjuwwmbuwsd  bwwwnwubiph
hpwgnpddwup:

3.15. Ewlwu wwjdwuwgpbpp

Ywqdwybpwnie)niund wnlyw s6u Ugnwagnph gpwugdwt ubpyuwjwgdwup bwiunpnnn ytipohu
1T vwwpw pupwgpnd “Ywqdwlbpwnipjwu Ynndhg ptwlwunt gnpdniubinyejuwt 2powuwyubiphg

4 «dhLLU» NhUY PPL Ywunuwnpnieintu, Ybwn 2.2
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wwpuwwnndubipp

nnipu Yupywsd U gnpdnnnigjwu dby quuynn wwjdwuwagpbp, npnug ghup gbpwquugnd £
Ywqdwybpwnijwu Ytpohtu hwoybnnt dwdwuwwopowuh htwtuwywt hwoybinmynipyniuubpnid
Uoqwd ubthwwu Yuwwhuwwih wpdtiph 5 vinynup:

3.16. ®Pnpéwqbwnp, quwhwwinnh, punphppuwwntp Ywd hwjwwywhh dwutwghnwlwu
Ywpdhpp U Gppnpn wudwughg Ytpgwsd nbntYwnynyeyniup
Lbpywjwgynn Uqnwagpnud  wwpunwwnndubiph  pnnupydwu  Jugqdwybpwydwu  JGpwpbipjuw)
npwbiu fjunphpnwwnnt hwunbu § quihu’ « fwjdbugus PL -u: Uj| wudwug dwutwghwnwwu Ywpdhp
Ywd Gppnpn wudwughg Yytipgywd inbintwwnynieiniu ubipywjwgynn Ugnwgpnid sh ogunwgnpdybi:

3.17. Uy mbntYwwnynipniu

Ugnwagph Yphpwnnypjwu nng dwdltinh pupwgpnid Ywqdwybpwniygjwu Yuunuwnpnip)niup,
dhowtyjw b mwpblwu htwtuwlwu hwoybingnieiniuubipp, nmwpbywt wulwfu wninhnnpuwywu
Ggpwywgnienitubpp dornwwbtiu hwuwubh Gu hwupnyejwup huswbu LGYwnpnuwihu, wjuwbu b
pnrwihu  auny: ULoqwd thwunwpenpebph LGYupnuwht  wwppbpwlubpp wnbnunpjws  Gu
Ywgdwybpwnigjwu wwonnuwlwu Ywjpnd' www.finca.am hwugting, huYy pnpwhtu tnwppbpwyny
unwuwnt hwdwnp ubipnpnnutipp Ywpnn Gu nhdtp Ywgqdwybpwniejwu gjuwdwuwihu gpwubtjwy:

Cwybyws 1: Sphuwuuwlwu gnpswlyhgutph hwojwpydws pwuwalbpp

Ubtithwywu Yuwhwnwih awhniypwptpnye)niu (ROE) = (Rnwwn gwhnye swhniypwhwnyh gény dwiuup
ujwqbignihg htiwnn / Uithwywtu Yuwwhwunwih dhoht dtidnieinit)x100

UYyuinhyubiph 2whniyswptipniginiu (ROA) = (Rnun swhnye awhnipwhwnyh gdny dwfuuh ujwqbignidhg
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hGwn / Cuhwunip wywinhyubph dhohtu dbdnieiniu)x100

2ntn 2whnyeh dwpdw (NPM) = 2nun owhnye swhnigwhwnyh gdny dwiuuh ujwgbigniihg htunn /
Snpoéwnuwlwu GYwdniin

UYywnhyutiph ogunwagnpddwu gnpdwyhg (AU) = Snpdwnuwlwu Glwdnun / Cuhwunip wywmhyubiph
dhohu dtidnieniu

Utithwwu Ywwhwnwih dnyuinpwyihywwnnp (EM) = Cunhwunip wyunhyubiph dhohu dtdniegyniu /
Ubtithwwu Ywwhwnwih dhoht dténye)niu

2nwn nnynuwjhtu dwupdw (NIM) = 2nun wninynuwiht Glwdnun / GYwdwnwpbp wynpdubph dhohu
dGdnieyniu

GlHwdwnwptip wywnhyutiph Glwdwmwpbpnyenu = Snynuwiht BYwdnunubp / GYwdwnwpbp wynpyubiph
dhohu dtidnieniu

Owluuwwnwnneinu wju ywnpwwynpnyeyniuttiph, npnug qdny Yuwwnwpynwd Gu innynuwjhu dwiuubp =
Snynuwjhtu dwfuubip / Mwpwwynpnyeyniutiin, npnug gény Ywwnwpynwd GU winnynuwjhtu dwiuubip

2nun swhnyep by pwdubnnduh hwayny (EPS) = 2nun owhnye 2whnigwhwpyh qdny dwfuuh
ujwqtignudhg htiinn / Pwdubuinndubiph dhohu Yondwd ghup

Uwptin = (Snynuwjhtu GYwdnunubip / GYwdwmwpbp wynphdubph dhohtu dtdnie)niu) - (Snynuwyhu
owfuubip/Mwpunwynpnieiniuutin, npnug qdny Yuwwnwpynid Gu innynuwjhu dwiuubin)

<UJGELYUD 2: [nnupydwt dbpouwlwu Muwydwuubp

2024 pe.
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«dhLLU» MYy PP
wujwuwywu, wpdblyunpnuwht, ng thwuwmwpenprwihu, ny thnfuwnybih
wwpuwwnndu

[Gnnuplnnh U pnnwipyynn wpdbipnetinh Ytipwptinjw) wdpnnowlwu wntintiwundnyejwi
dbinpptpdwtu hwdwp wuhpwdbywn £ hwdwunbin nhunwpyb) Spwagpwihu wgnwaghpp (gpuugywsd [ -——--
—————————— 2024 p.), npw [pwgnidubipp W unyu pnnuplydwt yGpouwwt ywjdwuubpp: Spwgpwihu
wqnwaghpp, npw [pugnwiutipp ginuynwd G «dhULLU» MYy PRL L p. Gplwl, Ugwprwugbinnup th.
2wi:

Cunhwuntp nbnGynieniuutip

(Wu wnbnGYniejniuutipp, npnup Yppwntih sbu, upynwd £ «ng Yhpwnbih»: et dhuunyu
ubiphwjh ubppn nmwpptp hhduwwu wwjdwuubpny (ennunpydwt wndnye, wnwownpyh
ghu, wujwuwywu wpdtip U wyju) wpdtipnebp Gu pRnwpyynd, www jnipwpwugnip
wwjdwuhtu pwjwpwpnn wpdbenpetinh fudph hwdwp wwpptpgnn wywjdwuubpp
ubplywjwgynid GU lnwpwuowinywd:)

(Fnnunpynnp (pnnwpynnh wudwuntdp) «dPULLU» MUY PP

Epwatuwynpnnp dipwzuwynpdwd
inbnwpwfuntd
hpwywuwgubint
Ywwwlygnipjwdp
(Fnnwinpynnp Yupt £
«Mwpwwwnndubiph
inbnwpwfudwu
Swnuwjnypniutubiph
dwwnnigdwu dwupu»
wwjdwuwaghp «Fwjdbugux»
thwy pwdubiimhpwywu
ubpnpnudwphu puybpniejwu
htitn

Ubphwt
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wwpuwwnndubipp

Syjwy ubiphwjh pnnwnpydwu punhwunp dwywp

Gupwyw £ npnadwu
«DhLLU» MYy PP
Suoptuubtipnh funphpnh
wnwudhu npnonudubipny
wwpuwwnndubipp
inbnwpwfudwu

uljhgpp npngnn wduwpeyhg
wnuyjwaqu 5 (hhug)

ubiphwih ubippn jnpwpwugnip pnqupydwu Swywp'
pUWN utnnpuwinwunLERjwl

w2fuwwnwupwjhu

op wnwy
Updtipnebph nwuwlywpgdwu dwuhu Udbuwju
nbnGYwwnynieinit’ pnnupynnp dwupwdwuuntgjwdp
wwnpwwynpnipyniuubiph dwpdwt hbippwlwuntejwu ubpywjwgyws k
nbuwuyniuhg (unnpwnwunipjniup), ubpwnwy’ wyjw| | Opwgpwhu

Uqnwaph 10.6 dwuntd

(Fnnwnplydwu wpdnypp

< npwd/UU'L nnjwp

Unwownyh ghup

Gupwyw £ npnadwu
«dhLLRU» MYy PPL
Suoptuubtipnh unphpnh
wnwudhu npnanwdutinny
wwpuwwnndubipp
inbnwpwfudwu

uljhgpp npngnn wduwpeyhg
wnuyjwqu 5 (hhug)
w2fuwwnwupwjhu

op wnwy

op wnwy

Uujwuwlwu wndtipp

50,000 (hpuntu hwqup)
<< npwd /100 (uky

hwpjnip) UU'L nnjwn
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wwpuwwnndubipp

Lwuwyp

hwdwwwwnwuluwu
(Fnnwnplydwu

swywh nt wujwuwywu
wndtiph,

wjuhupu Fnnwpydwu
Swuih
hwpwpbipniejniup
wujwuwlwu

wndbphu

Unwownpyh hpwywuwgdwu uyhgpp (Ubpwnywy
dwdlbwnp gwuwugwd huwpwynp thnthnfuniejniutinp)

Gupwyw £ npnadw
«dhLLU» MYy PP
Suoptuubtiph unphpnh
wnwudhu npnonudubipny
wwpuwwnndubiph
inbnwpwfudwu

ulihgpp npnnn wduwreihg
wnuywqu 5 (hhug)
w2fuwwnwupwjhu

op wnwy

Unwownyh ppwywuwgdwu wdwpup (Ubpwnyw
dwdlybinh gwulwgwd huwpwynp thnthnfunieyniuubinp)

Gupwyw £ npnadw
«dhLRLRU» MYy PPL
Suoptuutiph unphpnh
wnwudhu npnanwdutinny
wwpuwwnndubiph
nbnwpwfudwu

ulihgpp npnnn wduwrehg
wnuywqu 5 (hhug)

punniuwd hpwywunt dwpdhup W npnodwt wduwpehyp

w2fuwwnwupwjhu
op wnwy
Updtipnreh tnwnpbinwhs swalwaghpp (ISIN) fud wy)
Udwuwwnhw wmwppbipwyhs dwélwaghn
(Gnnupydwu b wnbnwpwtudwu Yybpwpbipju npnantd Muwpunwwnndubiph

rennwnydwu Ytipwpbpjw)

w FINCA’ ShLLU NhdY $RL Ynndhg prnwplunn Ynpuynpwinhy wpdbyunpnuwht
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wwpuwwnndubipp

(lpwgynud £ wyju nbiwypnud, Gpt wndjw hpwwwpwywihu
wnwownyh hwdwp wnwudhu npnonud | punniuyt,
hwlwnwy nbGwpnud upynid £ «ng Yhpwnbjh»)

npnanudu punniuyb b
(Gnnwpynnh Suoptuubipp
funphpnh Ynndhg 2024
pYwlwuh dwpunp 20-hu
punniujwd ehy N16/2024
npnadwdp: <wonpn
pnnwpynuiutipp tupwlyw tu
npnadwu (Gnnupynnp
Suoptuubtipnh unphpnh
wnwudhu npnanwdubiph
hhdwu ypw

UpdtYwpnup yEpwpbpju) mbnbYnipyniuubp

Updtywnpnup hwodwnpydwt wnwohu opp

Gupwyw £ npnadw
«dhLLRU» MYy PPL
Suoptuutiph unphpnh
wnwudhu npnanwdutinny
wwpuwwnndubiph
inbnwpwfudwu

ulihgpp npnnn wduwreihg
wnuyjwqu 5 (hhug)
w2fuwwnwupwjhu

op wnwy

Updtlyupnup ninynuwnpnypp b yéwpdwu
wwppbpwywunieyniup, el wpdtlyunpnuh
wnnynuwnpnypp [nnwgnn &, www ubplujwugub)
nbintlwunynigynit, b hug gnigwthzhg (npw
thnhnfunigejnitng) t Yuifugwsd nnbnuwanyph
dtdniejniup, W npinbin Ywpbith £ unwuw) wn
gnigwuhoh/npw thnthnfuniyejwu dwuhu
wnbnblwwnynipintu

Gupwyw £ npnadwu
«dhLLRU» MYy PPL
Suoptuubtipnh funphpnh
wnwudhu npnanwdutinny
wwpuwwnndubiph
inbnwpwfudwu

ulihgpp npnnn wduwreihg
wnuyjwqu 5 (hhug)
w2fuwwnwupwjhu

op wnwy

v FINCA’ ShLLU NhdY $RL Ynndhg prnwplunn Ynpuynpwinhy wpdbyunpnuwht
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wwpuwwnndubipp

Updtywnpnup yéwpdwu huinwy opbipp (op, wdhu,
wwinh)

Gupwyw £ npnadwu
«DhLLU» MYy PP
Suoptuubtipnh funphpnh
wnwudhu npnonudubipny
wwpuwwnndubipp
inbnwpwfudwu

uljhgpp npngnn wduwpeyhg
wnuyjwaqu 5 (hhug)
w2fuwwnwupwjhu

on wnwy

Updtyupnuh opiph hwadwnpldwu Ywngp (ophtwly
30/360, Act/Act, Act/360 W wyu)

Pwunwgh onkip
wndblywnpnup thnyp
pupwgpnid/Pwunwgh optip
wmwpyw pupwgpnd
(Actual/Actual)

Lnnwgnn wpdtywnpnuh hwodwpyu hpwlwuwgunnp

Gupwyw £ npnadw
«dhLLRU» MYy PPL
Suoptuutiph unphpnh
wnwudhu npnonwdutinny
wwpuwwnndubiph
inbnwpwfudwu

ulihgpp npnnn wduwrehg
wnuyjwqu 5 (hhug)
w2fuwwnwupwjhu

op wnwy

Updtywnpnup hwodwnpydwt w) bwywu wwjdwuubp

Gupwyw £ npnadw
«dhLLRU» MYy PPL
Suoptuutipnh unphpnh
wnwudhu npnanwdutipny
wwpuwwnndubiph
inbnwpwfudwu

uljhgpp npnnn wduwpeyhg
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ShLLU NhdY PPL Ynndhg pnnupyynn Ynpwnpwinhy wpdblnpnuwihu

wwpuwwnndubipp

wnuyjwaqu 5 (hhug)
w2fuwwnwupwjhu
on wnwy

2nnjuywu wpdtlunpnuny (qtinswwnnynuwyht)
wndtenptnh Ytpwpbnjwi npnye (Updnu £ «Yhpwntijh»
Ywd «ng Yhpwntih»)

ny Yhpwnbih

Uwyp gnidwph dwpdwt ybpwpbpjw) mbnklynipniuubp

Uwpdwt (Jwutwyh dwpnudutiph) dwdybinp

Gupwyw £ npnadwu
«dhLLRU» MYy PPL
Suoptuubtipnh funphpnh
wnwudhu npnanwdutinny
wwpuwwnndubipp
inbnwpwfudwu

ulihgpp npnnn wduwrehg
wnuyjwqu 5 (hhug)
w2fuwwnwupwjhu

op wnwy

Uwpdwt (Jwutwyh dwpnidutiph) wpdbpp, Geb
huwpwynp sk, wwyw upyned £ hwoduplydwu
dbennwpwuntejniup

Uujwuwlwu wpdtipny

Uwpdwtu wndtiph thnthnfunieyniup (pugynd £ wyu
pnnp wwjdwuubipp, npnug nbwpnid huwpwynp
dwpdwu wpdtiph thnthnfunieiniu)

2h bwfuwwnbuynd

Jwnwdwdybn dwpdwu huwpwynpnie)ntu ennuinpynnh
Uwfuwatinunipjwdp/pn; owghnu (upyntd £ «Yhpwnbijh»
Ywd «ng Yhpwntih»)

ny Yhpwnbih

dwdlybwn(ubip)p

2h bwfuwwnbiuynd

Owghnuh hpwlywugdwu ghup, npw hwadunpldwu
dbpnnp (wnywjnipjwu ntwpnid),

2h bwfuwwnbuynd
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wwpuwwnndubipp

Uwutuwyh dwpdwu huwpwynpnigjwu nbwpnud®
ujwqugnyu b wnwybjwgnyt dwpdwu wpdbpp

2h bwfuwwnbuynd

Uj| wmbintynieyniutip

Jwnwdwdlybn dwpdwu huwpwynpnientu ubipnpnnh
Uwfuwatinunipjwdp/thnie owyghnu (upynid £ «yhpwntijh»
Ywd «ng Yhpwntih»)

ny Yhpwnbih

dwdlybwn(ubip)p

Owghnuh hpwlywugdwu ghup, npw hwadunpldwu
dbpnnp (wnywjnipjwu ntwpnid),

2h bwfuwwnbuynd

W) mbintynreyniutip (nbintlwgdwu
dwdwuwlwsynowun)

SEnwpwjudwt ybpwpbpjwp mknkYynipniuubp

Stinwpwtunnh wuyjwunwp, gunuybint yuypp

<<r}-UJJljhU2U» CDPD,
<4, p. Gplwt, Punpwdjwu
2, 27/1 ns puwybifh nmwpwdp

Stinwpwtudwt wj| ywjdwuubp (npnup Ubpwngwé sku
wqrwgnnd)

Gupwyw £ npnadw
«dhLLRU» MUYy PPL
Suoptuutiph unphpnh
wnwudhu npnanwdutinny
wwpuwwnndubiph
inbnwpwfudwu

ulihgpp npnnn wduwreihg
wnuyjwqu 5 (hhug)
w2fuwwnwupwjhu

on wnwy

Uy} mbnkYnipyniuubp

SYjw nwup wpdtipnprbtph Ywnpquwnpynn antluynu
wnlwnpht pnyunyniejwt wnlwjnieiniu (upynwd £
hwldwwwwwufuwu ywpgwynpynn ontywubipp
wuywunwiubipp, pnywnynypjwu wduwehyp)

Updtipnebpp ntinlu
pnywwnpywd stu npuk
Ywpguynpynn oniljuynud
wnlunph

ShLLU NhdY PLL Ynndhg ennwpyynn Ynpwynpwnhy wpdblumpnuwiphu
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wwpuwwnndubipp

Grbt wnwownyynn wpdbenebtph dwuny hGunwagqwinid
hwjgytnt £ Yupgwynpynn o2ntjuynid wnlinpht

Ny wnynteintu, www uaynud £ inbnbynypyniuubip wyn
dwuhtu (2ntyujh wuwunwdp, bwl npnyE, np wnlinphu
ey nynipjwl huygp Yupnn £ spwdwpuwnyti, wnlinphu
pnynyniRjwu uwwuynn wduwphyp (huwpwynpniejwu
nbwpnid))

([Fnnwnpynnp wwpunwnhn
nhdtnt &
wwpuwwnndubipp
Ywpquinpynn

ontywynud wnliinpp
penyunynteintu utnwuw|nt
WYwd gniguybnt
hwdwp, L

hwdwdwju ££ gnpdnn
opLuunpnipjwu
wwpuwwnndubipp
wnlwnph pnyunynientu
uinwgdwu W/ywd
gnigwldwu nbwpnid
Ytipghuubiphu

hGunwquw
onowlwnnieiniup Ywpnn
E

hpwywwgybi dhwyu
Yupgwynpynn
ontjwjnid:
“wpquiynnynn 2niyw
wubiny

(Gnnwpynnp uwunp niup
«Lwjwuinwuh $nunwihu
pnpuw» PR

puytipnieyniup:

Updtipneh Jupywuhpp

Ny Yhpwntih

Updtienetiph nhdwg yéwnpubp yuwwnwpbiint deennutpp
(ywppGpwywunteiniup, pwulwjhu hwohyubpp b wyu) W
dwdybinubpp, huswbiu bwl wpdtipnebnpp unwuw|nt
dbpnnubpp W dwdybunutipp, wndtipnebtph
ubithwywunigjwu tipwpbnjw) pwnwép unwuwint dup

Gupwyw £ npnadwu
«DdhLLU» MYy PP
Suoptuubtipnh funphpnh
wnwudhu npnonudubipny
wwnuwwnndubipp
inbnwpwfudwu
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wwpuwwnndubipp

ullhqpp npn2nn
wduwpyhg
wnuywqu 5 (hhug)
w2luwwnwupw)hu
op wnwy

fennwplynnp (Gpwphuwynpnnp) wwynwupuwbiwpne £ unyti «[Ennuipldwt Yapotwlwb
wuwydwbbubpnd» bbpwndwd nbnGynieynitinh hwdwp: dnnuplynnp (Gpwphiwynpnnp)
hwywuipphwgtinid £, nn unyti thwupnwpenend ttpwnydws pnbnbyniyeniatitnp hwdwwwpwupiwtind
Gu wyt (pninGynipyniitGppt (Gapluywgywd punhwunin dGennwpwbnysjwtpn), nnntip bpwnydwé Gu
dpwignpwihtt wqnwapnid, npw (nwgnwdtpnud, htiswbu twl dpgphip G (wytpwiny, nppwting
hwyiptp Gu), U nplk thwup puig sh pnntdb) yud ubnuweinipdby:
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UhRUULY3UL UTYESYNr@3NhL
Shuwbuwlwl Jpwhh Jwupl
30 &niuhup 2024p.

"ShLLU" Nhdy ¢PLC p.bplwl Uqupwugbknnup 2w
(Jwplwipu jugdwlbpwnipjwt wudwunwp b ginudbpne uypp)

|
> 9 30/06/2024 31/12/2023
(hwquip npw (sunnigywé) (unnigywé)

|
Uywnhyubp
Tpwdwlwu dhgng'uhrl U npwug hwdwndtputip . 1,130,720 | - 881,703
MNwhwbgubin pwtliph Ujwindwdp - ' 2,548,828 3,560,735
Lbpnpnwiwjht wpdbpnrebn ' - | 1,589,876 11,663,483

- Ywquwlbpwnipjwu Ynndhg wwhynn -

- Chnqudwl wwydwuwgpbiph nhdwg qnwt{wnnqwé 1,589,876 1,663, 483
Cwéwfunpnubipht npdws Juplybp 121,078,965 | 2 tﬁcﬁa‘o
<huuwlwl dhgngutin 49,088 40,718
Ng Uynipwlwl wlwnhyubp S 141,697 | 145,995
JYwpdwlwws nwpwdplibinh ogunwgnpdiwl hpwyniup | 331,987 342,536
$huwbuwlwl whwpfubp ) ' 29,935 29,328
U whywpyuep - ] 138,356 | 55872

Cunuiblp’ wlppubp - 27,039,452 i 27,780,800
'ﬂwnmwt{npnlfgj_niiﬂﬁp - -
Cbmqhdwh mwjdwhwq.phnh q_bnl.t L{ﬁmpl{hmg q.mdwp'uhp 1,543,606 | 1,499,262
Annwplywsd wwpuinpwjht wpdbpnebin ' - 4,974,787 | 4,882,551
Uy thnfuwnnt dhgngubp - ' 12,682,603 | 14,031,309
dwpdwlwnipjwl gdny qumeUL{nnnL[aJnLU ' o ' 373,115 | 399,573
Cupwghly hwplwjhtu wwpuwdnpnygjniubin 28,652 | 117,595
Chunwaqwsd hwplwht wwpuwynpnipjniutitip ! ~ 158,901 | _— 129,580
bhuwbuwywu ywpnwynprgniikp ] 1,017,711 392,544
Lhnwdbbp’ wwpipwynpnipniiibp | 20,780,134 21,452,414
|
l‘II.l.!ll.|"|l.l‘|l..ll|_ - N | B
Pwdlbnhpwlwl juwhwnw o " - 4,905,960 4,905,960
Hfuwynp wwhniun R ' 1 368,217 343,967
Qpuipfudwd pwhnye N 985,141 | 1,078,459
Conwdbbp' ywypgpuy . 6259318 6,328,386
Chnwdbbp' wwpypwynpiagniibibp b wughypug 27,039,452 27,780,800
Cwipdbinynipjwl Juwybpwgdwt wduwphyp 12/07/2024 P

Ywpywiht yuqdwlbpwnipjwt Sjfuwynp gnpéwnuwlwl Lnbonti'u,....... 7 4
G fuwdnp ntopbu/Jupsnipjwl bwiuwgwh g/

Yuwynp Shuwbuwlwl ntopbl/Sfuwdnp hwogwwwh




UhRULL3UL SUTULSUNRR3NKL
Cwlwupwpihwl $ptwbuwlwl wpyndipibiph Swupl
30 &niihup 2024p.

"HhLLU" NhUL SRL p.bpluwl Ugwpwlighinnuh 2w
(Ywplwyht Yuquwlybpwnizjuwl wiiduunup b gunbidtin uynp)

01/04/2024-  01/01/2024- 01/04/2023- 01/01/2023-

(husquip puid) 30/06/2024 30/06/2024 30/06/2023  30/06/2023
Snlnuwhl b blwbwinhy blwdnuntibp 1,351,813 | 2,698,973 | 1237211 | 2,415,855
Snlinuwihl b blwbwinhw dwhuubp (469,686)  (938,283) (447.176)  (870.382)
Qnun ninlnuw)hl BYwidnun 882,127 1,760,690 790,035 | 1,545,473
Yndhupnb b wj Yéwplbiph tnbupny Bywdnunlbp - 3_.@1_; 6,639 2,513 | 5,466
Undhupnt b wy JSwpubph nbupny gnun Bjwdnun 3,081 6,639 2,513 | 5,466
2nun Yuwu gwhnyph Ywd Juwuh dhengny hpwlwb |

wndtipny suihynn phtiwbiuwlwl gnpdhpliinhg 533 533 {3'271}‘ (15,749)
2nun ognun wpwnwpdnypny walunphg b thnfuwplynudhg | 47129 ! 75,892 9,143 | 64,559
2nun wy gnpdwnbwlwl blwdnun I 21,746 38,413 16,536 32,195
Snpdwnbwlwl blwdnun | 954,616 1,882,167 814,956 1,631,944
Undtgplnuwihg Ynpniunbibn - - g | 73,785 147,742 | 17,342 | (233,475)
Upluwinuwliwaqdh gdny dwhuubin | (444,895) (861,667)  (392538)  (B06,760)
Uy punhwlnn Jupswlwb dwhuubp | (338,206) (684,421) {291,909) (622,004)
Cwhnyp/(Juwu) bwjupwl whnipwhwplny hwplnuip i 245,300 483,821 147,851 (30,295)

b : st oamidsl 2 ==

Cwhnipwhwplih gdny (dwuu) thnfuhwinnignul (47,538) (92,141) 3,375 30,657
duwldwbwlwypewlh gnun awhnyp | 197,762 391,680 151,226 362
Cunwdbup hwdwywphwl $htwbvwlwl wppynitip mwpfuw 'i_ o il
hwdwp ! 197,762 | 391,680 151,226 362

Lwydbnympywt Juybpwgdwl wduwphdp 12/07/2024

Ywpluyht wqdwlybpwnipywl $uwdnp gnpdwnliwljwl wlopbl,

Gituwinn nbonbb/dwnsnupiwl bwhiwawh

Sfuwinp $hbwbvwlwl nbiopsl/Huwynp hwyywuwuwh
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UrRULL3UL CUBYESYNRE3NML
Fpwdwlwl Shgngubph hnupbph dwuhb

30 Cnithup 2024p.
"ShLeu” Nhdy PC p.bplwl Ugwpwlgbnnup 2w
(Jupluhb Yuwadwlbpuympiwt wijwbndp b qunbdbn uypp)

01/01/2024- 01/01/2023-
(hwquip ppud) 30/06/2024 30/06/2023
(sutnnigywéd) (suwnnigywd)
Gnpéwnbiwlpwl gnpdnilibinipynithg npudwlwl dhgnglibph hnupkp I
2nun gwhnyp swhnipwhwplny hwpynwhg hbnn [ ~ 391,680 362
Baqppnudubp - R | )
Snlynuwlpp wywpyubph wpd‘bqnl{mdhg Ynpnwuwn | (147, 742]
Lhduwlwl dhengliiph L ng Unipwlwl winhylutiph onwpnulhg Yuwu | (14,041
2nun thnpnfunipymiiibp hwybigpywd nnlnuwgnuwwplbipnu 38 51B — a
Uwyn.{mbnlrajmb L wdnpinhqughw | 106,363 | 152,651
Upunwndmipuwihl gnpdwnbiniginitiibiphg gnun (egnun)/dluiu : e 17,759 (7.001)
2nun thnihnfuni@iniiliip plipwghl U htwnwbgqywd hwpliph gdny 2,728/ (100,889)
Gnpdwnbiwlwl gnpdniliinipniihg npwduljul dhpnglibph Utiphnup
bwifupwl gnpéuwntiwlwl wlpphyubpnd b wwppuynpopimibitpnid 395,265 288,097
thnipnfunipymiiibpp
Ynpéwnbuwlpul wiphdubpnud b yupgpunpripndibbpnud pnpnfumpymbbbp | —
Mwhwbgbbp pwblbph bjwedwdp (wE)jwgmd g [0 . BB?_1§5_____ {l 669, 5_35]
Lwhwhunpnlbiphl wipdwd Juplybph (wé)/udwgnud 52,574, (1,480, 133)
Lbpnpnudwihl wpdbpnebph (wé)udwgnid 4,544 (1,213,934)
Uy winpyubpnwd (wé)udwgnid A — A8 - (Ba725) (BD,B64)
Chngidwl wwidwbwgpbpny qupqunnnuajmhbbph Luﬁ![l.tqwqml.]} . I 59,963 | 1,152,295
Uy wywpunwynpmipinibbbph wé/{bjwgnid) 624,770 180,415
Mpwdwlwl dhgnglibph Ubphnup gnpéwnliwljwl gnpdnilibnipniliig 1,939,526 (2,823,759)
dptyls hwpynidp |
dtwndwd awhnipwhwnply 26,593 5,207
Snpdwnbuwljul gnpéniibnipniihg upwgywé qnup npudwlwl dhonglibp 1,966,119 (2,818,552)
Lbpypruduyhls gnpémibibinyayniihg npwdwlul dhonglibiph hnupbp
Qh_dEFEBEP_QhLQWI"I‘ Stnpplipnud — ! (14, 73‘1 3.732)
<hilwlwl dhgnglibnh Ywbwnaphg hnupbp — L msp 705
Ms Wnipwlwl wipnhyubnh dtnpphipnul (70) =
Lbpnpniduyhl gnpénibibingaynitihg gnip gpusdulut hnuptip (14,027) (3,027)
Dhbwbuwlul gnpéniibnipjniihg npunwlub dhgngbbph hnupbp |
Huwpdwhwnieul wwpnwynpnigjwl dwpnd _98.276) (92.859)
Pnjuwnm dhgnglitiph dnunpbip 12,475,909 ) 5,444,460
@njuwnm dhgnglbiph Jwpmndlibp . | l13 618 622}___ ﬁ?ﬂg_ﬁ.ﬁ‘r]
Ununplip yywpnwwnndubph ponuplyndpg o ) o N 1,100,000 1,493,072
Enqupydwd ywponwnndubph Jwpmd o B (928, 285] ) ——=
S plustiusljusts gnpdnitibngaynitihg gnuyp gpudulyul hnupbp (1,530,023)| 1.941,703
Apwduwlyuwl dhgnglbiph b npulg hwdwndtplliph gnup wé/(ujuwgnid) 422,069 (879,871)
Mpwidwlwl Jhgnglibp b npwhg hwdwpdbpubp nwpbuyqpeh npnipywdp, hwdwwnb 881,703 1,520,920
Pnfuwupdbiph punpwlimdbbph wqnbgnyemibli wpgpuipdnypny wwhynn (173,052) 122,914

wiwlwb Lbph b npuwibig hwdw liby w |
THpwdwlwl Jhgngbp L npwbg hwdwpdbplbp nwpbdbpgh npnipjwdp, hwdwjiwnl 1,130,720 763,963

Swfbyuy pligblynipyniliibp’
Uwnwgywd innlnuwgmdwplibn 2,414,089 2,088,898
Jbwplwsd nnynuwgnidwplibp 890,438 704,437

Zwdbnynipjwl Juybpwgdwb wduwphyp 12/07/2024

Ywipyujht Yuwquwybpympjwl Shuwynp gnpdwnbwlwl inlonpbl,
Giuwynp nbopbl/fupsmpjul bwuwgwh

n Fr 39 LeRSAL

Hhuwnp $huwlbuwlwl nbopbl/S{wynp hwawujwh , A > ;m."ﬁh%'ﬁhwwb
/_/f__,bn-rl 7 ;;(t i\h?_)pu,)ll ; .
f'\ “FINCA” )25
“\ 00445174 /2 9]




UbRULU3UL €UTULSUNRE@3NKRL
Ubthwlwt juwhwnwinu thnthnfunipjniuibph Jwuht
30 <nishuhp 2024p.

"HhLLU" Nhdy dPC p.bplwl Ugupwlugbnnuh 2w
(Jwplwihu Ywadwlbpwnipwt wiywundp b gubybine wipp)

Gwlinwnpul Sl Lbpnpnudwjhu Spuoboliib Ctinudblip

(mquip ) - wwhnwwn wndbpnRbnh qwhnyp/Juwu | Yuuhwnw]

. — b lfuguRE) il JHHENE L S

Luwfunpn $|1t|umuual||.ut|"mmpi.[in.Iimdinrmh]}fdbgmumu_;!dmamu@qﬁwu {iﬂ'ﬂi‘ﬁi{ﬁmﬂqﬁhgfnﬁﬂqﬂhnﬁm PR

Utnugnpnp hwpfbippm dwdwbiwlwzpgwbh uljqpmd
wn 31 hndtiup 2023, (uprigfud) 4,905,960 343,967 - 593,460 | 5,843,387
Cwpwwwhwlwl hwjwnlwl pwunupwlwlnip|wl
thnihnjunigniibph punhwnp wpryniupp b fwlwl vfuwiutph R - s I 5 =
pgpuinmudp |
dbpwhwdwplyuws duwgnpnp 4,905,960 343,967 - 593,460 @ 5,843,387
Pwdubnbpbph (ubthwlwbwnbpbph) hbn gnpéwppubp
pwdubnndubph (pwdtbdwubph) gény, win pynu’ - | - - -
Cwnnwpwndwd ywhwpwdhbbbn . - = by | = T
Cwlwwwphwly wdnun I [ — - =1 - L 362 362
Lwipdbinn dwdwbiwlwopowlh gnun gwhnyp - - - 362 362

Utiugnpnp huzdbypnt dwdwbwljwypewbf Yepgmud

wn 30 haihuh 2023p. (supnigywsd) 4,905,950 il | | 593,822 | 5,843,749
Cupwghl nwpyw hwiwnpbih Showtiljw) dwiwbwlwpewt (nwpjw ulgphg wénquwt)

Ulnugnpnp bwfunpn dwdwtuljuwypowth uhjqpmd

wn 01 hnibifuwph 2024p. (upnigywsd) 4,905,960 343,967 - 1,078,459 6,328,386

Cwpwuwwhwlwt hwydwndul punwpwlwunipjwl |
thnthnjumipyniiiiph punhwbmp wpynpp U bwlwb ufuwiuph - 4
Gpgmunnulp

Jbpwhwywplwé Juwgnpnp 4,905,960 343,967 - 1,078,459 @ 6,328,386

Pwdubwnbpbph (ubthwywbwwnbpbph) hbwn gnpéwpplbp :
pwdtbnndubph (pwdbdwubph) gény, win pynud’ T = 1l % | (460,749)  (460,749)

~ (460,749)  (460,749)

S S e =TI | I——— | )
| = =

Cwinwnwndwd swhwpwdhlbin

Cwlwywpihwl bywdnun - — = - -1 - | 391681 391,680
Cupunnt dudwbiulyuyngwbh gnun pwhnyp RN | ISatolt™ A SRR _- | 391680 391,680
Llipphl 2wpdtip - dwuhwUnwubip guwdnp wwhniwinhb 24,250 | I (24,250)
Utnugnpnp hwpybpne dwdwbwluzpgwbf Jtpgnud

4,905,960 368, -
wn 30 hnibhup 2024p. (supmgywsd) e abecatd 985,141 | 6,259,318

Cwypbindnpjwt Juybpwgldwt wduwphyp 12/07/2024

Ywpluyht juqiwybpympyuwt Sjfuwynp gnpdwnbiwlwl wnbopby,
Hhuwdnp nuopbl/Jwpsnipiwl bwhiwgqwh

Gfuwifnp $huwbuwlwl nbopbl/Sluwynp hwywuwh




Ubh2UULU3UL CUTULSYNRfE3NKL
Shuwtuwlywt Jhdwlh dwuhl
i 31 Uwpunh 2024p.
"$hLLW" Nhdy PPL p.bplwt Ugwrwlgknnuh 2w
(Ywplwiht Yugquwybpwnyejwl wujwnuwip b gintdbint quypp)

S fuwdnp Shtwtuwlui wuoptl/Siuwynp hwzduiwwh

/4

|

| 31/03/2024 31/12/2023
(hwqup npuwd) \

! (sutnnigyud) (sunnigywd)
Uywmpyubp
Fpwdwlwl dhongltn U npwlg hwdwndbipubin 851,080 871,687
Muwhwlgubn pwlltiph UWwndwdp 2,978,326 3,552,893
_bbpn,nm%}ib_ wndbpnphp 1,636,333 1,665,047

- Ywgdwytipwnipjwl Ynndhg wwhynn - -

- Chinqudw wwydwuwgpbph nhdwg gpuwywnpywd 1,636,333 1,665,047
Cwlwhunpnubipht npdwd Jupybp 21,324,383 21,060,430
<huuwywu dhongutin 46,335 40,77
Ns Wnipwlwl wynhdubp i 147,129 145,995
LL.uné(uuLu[L{wé wwpwdplbinh oguwgnpddwl hpwyntp 358,092 342,536
Shuwbuwlwl whnhubp : 21,388 28,704
Uy wiinhyubip N 161,352 82,465

Cunwdbbp' wilpphdtibip . 27,524,418 27,790,474
'ﬂwpme[nnnL[ajm‘u'uhp :
Chingudwl wwjdwlwgntinh gdny Yawnpdbihp gnidwplip | 1,603,520 1,499,262
ranqwnqqma wwpnpwihl wpdbenetin [ 4,794,209 4,882,551
Uy[ hnfuwinnt dhgnglibip = 13,424,055 14,031,308
LLUJ{'I&LUL{LU[F!L{B]UJU qdny qupme{nnnL[ajmh 413,568 399,573

Clpwghy huupqu.qh‘u wwptnwynpnipniiubp 170,237 144,182
(bmmﬁqt{wé hwpyuwiht wwpwnwynpnipjniip 135,072 116,524
$huwbuwlwl wwpnwdnpnuyeniulbp 477,157 404,392

L‘hqiu__dbbﬂ wjwpypwynpnipynitiibp 21,017,818 21,477,792
g I .

Pwdlbnhpwlwl Yuwhunw) - Ji 4,905,960 4,905,960
Sifuwynp wwhniuwn 343,967 343,967
2puwipfudwd swhnyp B 1,256,673 1,062,755

Bqu!ﬂ.‘hg !f_{mqﬁqrw[ | 6,506,600 6,312,682

[

Lhnuwdbtp" wwpypwgnpnyagniiip U Guiughgusg i 27,524,418 27,790,474
Cwpdnynipjwt Juydbpwgdwt wduwphyp 15/04/2024
dwnluyht yuqiwytnwniejwt Suwynp gnpdwnliwlwl ntoptu bl
Stuwynp ntoptt/Jungnipjwl Uwfuwquwh T

r e

O M pnupwl -




UhRULL3UL CUTJESUNNI3NRL

Cwdwuwwpthwy Shtwbvwlwt wpnyntiptiph Jwuht

31 Uwpwnh 2024 p.

"dPLEU" Nhdl GPLC p.bpbwl Ugwpwhqbnnuh 2w
(Yupluht YuqdwlEpunysput wiwunudp L qutidbine Juigpp)

]

01/01/2024- | 01/01/2023-
(hwiquip npuwd) |

31/03/2024 | 31/03/2023
Snlnuwjht b idwlwinhuy Bwdnuntitip 1,347,160 1,178,644
Sniynuwight b bwliwinhyy dwfuubp (468,597) (423,206)
nun wnnlnuwjht Blwdnon 878,563 755,438
Hndhupnt W wyp Jhwptibph inbupny Bywdnunttin 3,558 2,953
Undhuhnt b wy| §Swpliiph nbupny gnun BYwdnun 558 2,953
2nun Yuwu pwhnyph Gud Juwah dhengni hpwljwl
wpdbipny swipiynn phuwbuwluit gnpdhpltinhg ] - (12,478)|
“nun ognin wpinwpdnypeny wnlunphg Whinfuwplynuihg 28,763 55,416
2nun wy) gnpdwntwluwt lywdnun 16,667 15,659
Gnpdwnbwlw blYwdnun | 927,551 816,988
Updtgplnudhg Ynpniunubp 73,957 (250,817)
Ugpluwinwluigdh qény dwijuutip (416,772) (414,222)
Wy purphwtimn Juipswilwt dwiuabp (346,215) (330,095)
Cwhnyp/(Ybwu) bwupwt jwhnipwhwplyny hwpynuip 238,521 (178,146)
Guwhnypwhwplyh gdny (dwiuu) thnjuhwinmgnd (44,603) 27,282
dwdwbwlwypgwh gnun whnye 193,918 | (150,864)
Cunwdbtp hwdwuywpihwl $hbwbivwywl wpryniup nwpdw hwdwp 193,918 (150,864)
LuigyEngnipywt udtipwgdwt wluwphyp 15/04/2024
Huwplwht Gugqiwybpunp)ut Sfuwdnp gnpdwntwljwt nb

Gifuwnp intiopbU/wpsni@wl Lwhiwguwh

Ffuwnp ppuwtuw it nbopbl/Sfuwynp hwpguwiwwh

i
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UhQUULUBUL LUBULSUNRR3NAL
“pwdwlwt Shengtiiph hnupbiph Jwuhh

31 Uwipinh 20247,
"BhLLU" Nhdb DPL p.bplwt Ugwpwtigbnnuh 2w

(Hwpluyht huwgdwlipunipyut whiwtinudp W guinuybme Yuygpp)

01/01/2024- 01/01/2023.
(hwquip npuwd) 31/12/2024
31/03/2023
(sutnnigyuwid)
| Inpdwnbidyul gnpdnitimpynilihg npunduljut dhgnglibpf hnupbip
2nun gwhnyp gwhmpwhuipljng hwplynuihg hbnn 193,918 (150,864)
Dyqppnulutip
Sniynuwlihp winpuutiph wndbgplynidhg Ynpniun (73,957) 250,817
| <Pl dhgngubipph L ng Ynipwlw winhyutiph ownwpnuihg Juuu (7.338) (1,587)
RAnun hnthinfuniganiitin hwgdegpdwd uinlnuwignidwiptbipnod 1 - 31,385 63,613
Ywpgwadnipnit b uninpinhgughw = e 57,372 77,985
Upunwndnipught gnndwntinupniiiiphg gnun (egnun)/Juwy - | 9,309 (18,126)
2oun thninfunipgniubp pupwghly L htwnwdgyuwd hwpllph gény ' {8',-045} (5,207)
Gopdwntuuluit gnpdmbibngnitihg nnwdwlputs dhgnghbiph bbphnup
twfupwli gnpdwntuulputs wlpphdtitpnd upipudnpniag nibitibipnud 202,643 216,632
thndinfuniambitibipn
Snpdwntuulul wipphdubpnd ujwpepunnpipyniiilepmd hndhnfunigaynibitin |
Muwhwlplibip puitiitiph thunduidp (w)uwgnud B Ry o 486,658 (476,842)
Swhwpunpnubiphl npgwd Yuiphiph (wé)uduignud | (239,780) (968,548)
Ltipnpnudughy wipdbpnplinh (wé)uuignud B | (19,303) (982,080)
t wipnhdutpnud (Wé)udugnd 5 (71,410) (26,012)
Lhnglduwi u|thLﬁL,uTJuu.;nbnnL{_H.J_ulrunwL{nnnl[gmhhhph wi/(Uujwgnud) y TIQ.U_:!E' 961,404
L) wpwpununpni@pniibbnh wé/{udusgnud) | 72,550 112,524
Wudwljul dhgnghbph tkphnup gnpéuntiudput qnpdnititinyaymbifg’
403 16

dhtisle hwplmdp 258, | (1,162,922)
“bwpywd pwhnypuwhwnly 26,593/ 5,207
Gnpduntiudpul gnpdntitiniagniifg wpwgdwd qnup nwdwlpul dhgnghibp ' 576,996 (1,157,715)
Ltpppmduyhts gnpdniibingaynitihg npwdulyult dhgnglibiph hnupbin - a o
Shilwlwl dhgngubiph dlinpptipnud (8,788)| (1,502)|
Lhiwlput dhgngubtiph Ywéwnphg hnuptip . = i 775] s
(s tynpwlwl wipnpyubiph denpphpnud (70)
Lipppmdughtr gnpdnibilingaymbfhg quug npadaljuts hnuplip | (8,084) (1,502)
hlutuululs gnpdnibibnigajmihg npudulyut dhgnglitin hnupbp ! ol
Hupdwlunippwt upupnwynpogpiwl dwpnd (50,263) (45,525)
Bnjuwnn dhgngubinh dninpbp - i 3,244,898 2,507,962
Pojuwnn dhgnglbph dwpnuiubp e . | (3,780,319) (1,916,947)
Unuaptip wwpunndutiph ponuiplnuthg . '
fdnnuplws wpupnunndubiph duipnad N )
bfiluutivwlpuls gnpdnibnipimitihg qnup npudwlpuls hnupbp (585,683)| 545,490
Wuudulyuity dhgngbibiph b npwtig hwdwpdptibph qnup wit/(bfwqnid) (16,770) (613,726)

2 -4

1|
“Hpundwlwl dhgnglitip b npwtg hwdwpdbpbp tmwpbulgph npnueyudp, hwdwfiwnl 871,687 1,520,890
:'{Jujm.upd!ipf: inatinediliph wanignyajmbitn wpguapdnigond wpabhnn f3.83?}| (10,610)
Nyl dhongliting i npusbiq hunfwpdtiptiinh gpu ]
Tpwdwiljwt Shengtip b npwbig hwdwpdbplbp nwnpbybpeh npnuegwdp, hwdwhuwnt | 851,080 896,554
Swifbyywy pbnblnyanitiblp’ )
Uunuwigywd nnnuwgnulwptp 1,108,922 1,048,595
Hawpywd nnlinuwgnudwptibp 436,380 315,987
Cwgytndmpput Ywybpwgdwl wduwphyp 15/04/2024
Hupljught ugdwhEpuynupu Sfuwgnp gnpdwnbuljwl wlopkl,
U U, Cuuu

SHjuwynp wtiopbu/dwpsnipjwl bwfuwguih

Sjuwanp $hiwtiwlput whoply/S uunnp hwpywuuwh

LE "MGwnpnuput



UhQUULUSUL €UBYESUNRRBNNL
Ubthwlwl Yuyhwwinid thnthnfunipnitiibiph dwupt
31 Uwpinh 2024p.

"ShLLU" NhdYy BRP p bpluwl Uqupuwgbnnuh 2w
(Jwpluhts Ywquwlbpunyeguwt witiwtinudn b quntibyne Juwinp)

[Gwtintwnpul | Lpnpnudught
{Fusuip i) | ' Qi mpdh"mph :h J Qpuphufws | Clnudbp
gy wuthniuwm aguabin | 2whnyp/Juuu Yuwuyhuuy
| whniwn |
Luwfunpn $huwtuwlut wuwnyw hwdwnpbih Showtlywg duwdwbwlwypgwt (mwpyuw uliqphg wlnnulut) -£
Ubwgnpnp huybypm dudutiwljuzpowitifr uliqpnus ' | [
win 31 hmbnfuwip 2023, (upmiqyud) 4,905,960 343,967 | - ‘ 781,462 J 6,031,389
Qwpuwiguhwlywt huwgwndut punwpwljwtingauwt | |
thnthnfunyeymitiiph purthwlingn wipryniipp L Fwluwits ufuwibph _ o ) B
Gogpunuip ! [
| | |
dtipuhwiywpldwd Suwgnpnp | 4,905,960 | 343,967 | = 781,462 | 6,031,389
Puwdubmbpkph (ubthwlwbwwnbpbph) hbwn gnpdwpplibip | | | '
pwdbunndubiph (pudtbdwubph) qény, wyn pynuf* |! - [ - i' - ! s >
T L ST U W S S ) | .
Cwnnwpunud pwhwpwdhlitep ____t e R { ! : :
Cwdwupuphuly Eyundnun : | - | - - | (150,864) (150,864)
Cwgbunne dudwbiwljwspowlih gnun gwihnija | - - - ! {(150,864) (150,864)
b ' '
Ubwgnpnp hugbyprm duwdwtiudjuzpouitif Eppnus ‘ 4,905,960 343,067 } ‘
wn 31 dwpiph 2023p, (supnigyurd) | | 630,598 | 5,880,525
Cupwghl mupyw hwdwnpbih dhwtlyw dwiwtiwluwypgwh (nwpdw ulqphg whnnuljwt)
Ul t dunfurtiul b g '
wonpnp bupunpn dudulbuluzpguwish ujqpn 4,905,960 | 343,967 . 1,062,755 | 6,312,682
win 01 hmitfupf 2024, (s urmqifuid)
Cwpfuwgguihwilyuty hupwndwt Pwnupwlwtinisuwts i | | .i
nchnfuniopitiiph plighwitinegy wiprynibipp U bwlwl upuwlbph " | - - | . -
Gpgpnnudp | |
Ybpwhuwyuplyud duwgnpnp 4,905,960 | 343,967 | - 1,062,755 6,312,682
Pudubimbpbiph (ubthwlwbwwnbipliph) hbn gnpéwnpbip
puwdutinndubiph (pwdubdwubph) qénd, wyr pynud’ - = = o =
- ——— e — —_— [ -t
Cwpnwnwndwd gwhwpwdhtitn | . s i E £
Cudwwwpihwl blwdnun e ; ' = | il - | 193,918 193,918
Cwpdtinn dundwiiwlwspewti gnun swhnyp - | - 193,918 | 193,918
Utnugnpyp hurpbypm dwdwbuljuppouitip (Epgnud 4.905.960 | 343 967 |
wn 31 duspiph 2024p. (suypnigefurd) ’ | 1,256,673 6,506,600
Cupfban nupojuity Juadbpuigdut wduwahyp 15/04/2024
Huwplught uqdwlbpugngajut “Hiuwnp gnpdwntiwljuil nliepkl,
U U, <wuu

SHluwidon intioptitiwipsniragwt Luwiluwaquh

Hfuwngnn htuutiowlul ntiopbty/S uuadnp huwizduwiyuh

U. Mbwnpnuywt
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qUUUUE MNP (3NPU thul pudubknhpulju
pultpnipiniu

31 ntljnkdptnh 2023p.
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Ubjwfu wninhnnph kqpuljugnipioct 3
Cwhnyph Jud Juwuh b wy) hwdwwywpthwl $htwbuwlwb wpyniuph dwuht hwpdbungnipnia 8
dhutmtuwlwt Jhdwlh dwuhtt hwpgbnynipnia 9
Utthwlwt juwhnwnid hnthnjunipniuttiph dwuht hwpdbngnipnia 11
Ypudwlut Yhongubph hnuptph dwuptt hwoybkwnynipniu 12
Shuwuwlju hwoybwnynipniiubpht hg Swinpugpnipiniiitn 14

«dhLULU» NRLhUENPUUL YUNYUShL YURUUYEMMNRGBNRL thwl pwdutinhpwlwu pultipniejniu
dhuwtuwlwu hwaybnynieiniuttin
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Grant Thornton CJSC
Yerevan Plaza Business Center
9 Grigor Lusavorich street

0015 Yerevan, Armenia

T + 374 10 500 964

«dPLRU» NPUPYGLUUL 4UrYUSPL WULQUUUG M MNP E3NPL thul) pudubinhpuljut
nulkpnipjut puduknhpnen

Yuipdpp

Ukup wninhwnh kup upupliky «<dPLRU» NRLPYEGLUUL 4UMTUSPL WUQUUYG MNP E8NRL
thwl) pudunhpufwb pubpopyut (Culkpniemnil) $httwbuwlwt hwoybwnynipniuutpp, npnup
ukpunnud ku 2023p, nljntdptnh 31-h ppnipjudp $httwbuwu Jhdwljh dwuht
hwydtwnynipniiup, hyybu twb wn wduwupydhtt wjupnduws nupgu pwhnyph Yud Juwuh b wy
huwdwyupthwl $htwbuwjut wpyniuph dwuht hwpybnynipniup, ubkthujut juyhnwnd
thnthnjunipnibubph dwuhtt hwpdbngnipniup b gpudwulub dhgngubtph hnupkph dwuht
hwoybkwnynipniup, htyybu twb $htwbuwlu hwoybwnynipniuubpht Yhg
Swnpwgpnipniuttpp, tkpuryu hwyquuyuwhwljwt hwydundwt punupwljuinipjut
owbwluwih dwukph yEpupkpu) hwdwnninwghpn:

Utp Yupshpny' Yhg dhtwbuwfuwb hwoybnynipmniuubpp wwhu B Cuypnipjut’ 2023p.
nhubtdptph 31-h gpoipjudp dhtwbuwfw Jhdwlh b tnyt wduwpyhtt wjwupunyws mupju
$htwbuwljwl wpnyniipph nt gpudwlwi hnupkph &ouwphin b hpuljut yunbpp hwdwdw;i
Shuwbuwlwh hwydbnynipnibitph dhpwqquyhtt vnwbgupunibkph ($20U-ubkp):

Yupdpph hhp

Utlp wninhwnt whglugpk) Eup wninhnh dhowqquyhtt unwbinupunitpht (WUU-ukp)
hwdwywunwujpwi: Uy uvnwtnupunibphg plunn dbip yuunwujpwbwnympiniup jpugnighy
upugpus tubp kqpuljugmpwl' «Unigpunph yunwupnmbumngeniap $hinubumlud
hwpybunnipini Glbph wnighnp hudwpy pudunid: Ukp wuwju Gup Culjkpnipiniihg’ hudwdwgh
2wpuraguhitbph Ephlush uhgwqquyht wnuwtmupuniitnh hnphph Yynnhg hpurgupuldus
«Dpnlupnliuy hupjugubp bopluyh jubnlugpphs (2EUUD Yubintwghpp) b bphluh
hwdwywwnwujuwt yuwhwbetbnh, npnup Yhpuekih ko htwbuwljub hwoybkwnynipmniuubph dbp
wninhwnh tjundudp Zujwunwih Zutpuybnnppiuand, b junwpl) Bup Ephljuygh gény dbp wyp
wupunuluimpmmbbtpp kphugh togws yuwhwbeltph hudwdwy: Uktip hwingws kip, np ukp
Ynnuhg dknp pipdus wninphnnpuljut wywugnygubpp pudupup b hwdwywnwuppwt hhdp Ea
hwinhuwtnud dbp Jupshpt wpnwhwjnbint hwdwp:
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Unighunp wnwbgpuyhll hupghn

Uninhwunh wnwgpwjht hwipgkpt wytt hwpgkpt B, npobp, Ubp dwubwghunwlut nunnnnipjut
hwdwduwy, wnwyty bpwtwlwih Eht pipwghl) dudwbwluwopowuh dhtwbuwljui
hwydtunynipnitubph wninhwnh ppwgpnid: Uyn hwpgbpp nphunwpldty Bu phtwbuwu
hwoybuympynitubph’ npuybu Uk wdpnnontpynil, Ukp wmnhnh hudwnbpunnd b
dhtiwiuwlju hwpdbungnipniubph YEpwpbpug yupshp dbwnpkint tyuwnwlny: Ukup uyy
hwpgtph JEpwpkpu) wnwtdhtt Yupshp skup npudwngpnud:

o Ulbhwyng wupinpuyhll npniuwnbbph gény wwhniuwn

zupuuyuwhwlwt huwyjuodwi punupuwluinipnibubph Wjupugpmpniip  tkpjuyugdus k
bptwiuwljuwt  hwydbungnipnitubph  Swinpwgpnipmnit 4.4-nud, hull wwpwpuyht nhuljh
Jbpnismipinip swinpugpnipynt 34.1-nud:

Uljujuyny wupupuwht Ynpniuniibph gény wywhniunph dbwdnpnidp hwdwpynud £ wnighnh
wnwbgpuyht hwpg  hwdwpnpyibpht npjws Jupybph bpwbwlwph (hukn, hbsybu Gwb
wpdbqpuui quwhwwndwt hhdpnud pujws upwunpnipniuitph unipjbjnpdnipjut yundwnny:
Swipphp quunnnipmnibbph b Bhpwunpnipmnibbph Yhpwonudp jupng £ hwiqbgul) wjuyudng
wuwpwpujhlt §npniunbkph gény wwhniunh quwhwndwi b dbwdnpdwb Ewjwinpkt wwppkp
wpnniuplbph, hiyp Juwpnn b twlwb wqpbgnipmit nibbbw) Culbpnipjut $htwbuwljui
wprniupubph Ypu:

Twwnnnmpiniubbph wnwgpuht npnpuitkpp thpuend Ea $20U 9-h hhpundwb dudwbuly
wpdtqpluwl npnodwt wwhwbeubph Uk iwpubnudp, npp wptnugnpdmd E Calpm pjul’
wuuynn wuwpwpuwht Ynpniunubph dnghjnud, quplh npulh bujut junpupugdut htn
Juyws puguhwjnmdubpp, btwb wiitjudnny gupunpuwght Ynpniunttph dngbnud
oquugnpsyws kupunpnipniuutipp, htisyhuhp ki tppnpn Ynndh $httwbuwljuis hdulp,
whujuyny wywqu npudwulub thongutph hnuptpt nt juthiwnbudnn dwpnninbuwlut
gnpéntiibpp b jpugnighs dhongubp Yhpuntint withpudbownnipniupn’ wpunwugnibjnt pipwughl jud
wywqu wpnwphl gnpdntutkpp, npnip wwwpwd YEpyny hwolgh skt wnbdb] wuudnyg
wupwpuyhl Ynpnrunubkph dnpbnud:

Updtqpydwt dkpnnninghuyh hkn juydws hpwjuwtwgyl) Eu htnlyu wnighnnpulw
pupugulupgkpp.

- Mumdbwuppyly ECulkpmpyul’ $20U 9-h hhtwl pw wpdbqpldwb yuwhniunh
Alwynpdwh punupwljunipniip b hwdkdwngk) £ $20U 9-h wuwhwbeubph htn:

— Quwhwuyl) L Ujujudny gqupupuyhtt Ynpniunikph ¢éng wwhniunh npnpdwt dudwiul
oquugnpsynn mbnkjuwnynipyut tjundwudp Jkpuhulnynipjut hadwywnwujuwh
gnpshpubiph Junnigquspn b phunnwynpyl) k npuitg gnpéunbiwljut wpynibwykpnipmiip’
ubpunju) Jupyh dbwdnpdwb yguhht vnwugqus gnpswuppuyhtt myjwubpp, Jupluyghe
npulh owpnibwwlub tkppht guwhwnnidubpp, wujwdny wwpunpuyhtt Ynponiunkph
Unnbh wjuutiph b htnbpdtjuh yuwhwywnwip:

- Quwhwwndb] £ wjuyupny wwpupuwht Ynpniunibph dogbjh tfundwdp
Jtpwhulnnnipjut hadwywnwupwh gnpshpubph unniguspp b phunnuynpyty k npuig
gnpéwnbwljut wpynibwybpnipniip’ thpupjw) dnglijh jupnignudp b hwunwnnudp,
owpnibwljulw JEpwhulnidp/hwjuunhugnidp, dnphjh junwdwupnidp b pluwpubwljui
Soqnunipjntup:

— Uwnniqyty k Culjipnipjut’ wqupwpuyhtt huljh bujut w&h npnpdw b nhuljiph
hwljJusénipniup nwwppkp hoybpnud pguuwlupgbnt hhdtwdnpjusnipnip:
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— [Yhuljiph npnowlh punpuwph hwdwp unniqyty E Culjipnipjut thnyuynpdut
Lounnipnihp:

- Quwhwwnyl) b phutnwynpty ko Unplju]npiwh bulub sipunpnipymiabpp’
YEunpnuwbwny Culjkpnipjut §nnuhg pungnitdws Unpbjudnplwt wmnwigpwght
Eupwunpnipniuubph Ypuw, b yuwhniunikph qquyniunipniip dngbjudnpdwi
Eupwunpnipniuubph thnthnjunipniaibiph ajuundwdp:

- Culjipmpjut nkjujupnipjut §nndhg whawgny wwpwnpught Ynpniunibph
hwoquplubpnid oginugnpsdus jutjuwnbtuynny kupwunpnipnibkpnh hbn juyJus
putupynudutip b wiglugyt) nkjwdupnipju htin, nph phpwgpnid Eupunpnipnibubpp
hwunundby ki oguugnpstyng hwipudwingkih whnkundnipniap:

— Munudtwuhpydby Eu phuljiph ptnpupwyhtt ophiwjubkp b hpuljubwugyt) pipuguyupgbp’
Jupluyhtt npulh bujwb Junpupugdwt nhuljiph dudwbwlht puguhwynbint b
wihwnwybu quuhwndws nhuljiph gény wljajuynn Ynpnrunubph hwpduplp
quuwhwwnbnt tyyuwnwlyny:

— Uwniqyty £ 2023p. phjuntdpkph 31-h gpoipjudp wjiwpng yupupwht jnpniunibph
goény ywhniunh hwpduplnud puggpyguws Jupytph b hnpowndnipmniuikph,
wpunwhwoyklrnuyhtt hnydusubph, ubpypnudughtt wpdbpnptph, nknupwoinidubph b wy
dhtiwbiuwjut wljnhdutph wdpnpowljwinipniup: Unniqyt) bt jhpwodws dnnbjubph
nbkuwljut hhdptpp, b phutnuynpyty b nppuig dwpkdwnhjuljub wdpnnouljuintpmniin:

— Upwnuwpht wnpniputkphg unwugynn wjjuikph dwuny yepubugdty L adwt ndyujukph
punpnipjub gnpdpupwgp, Cuybpnipjub hwdwp npu mbnht (hukp b tdwb wgjuukpp
tjundwdp Jipwhulnpnipjut nt jurwjupdub dkluwtthqup:

— Utp SS ninpunnh duwubwgblnibpp tbpgpuydyl) b hwnndy thnpdwenipnit yuwhwbeny
ninpuitkpnud (ophtwly wjupikph hnwuwghnipgni b wywyynn wupunpwhl
Ynpniunbbkph dngky):

- Quuwhwwndby £ Pptwtuwlui hwpdbundnipniuubpnud puguhwynnidubph £oqpunipiniup:

Uy nknElunm/nipmni

NEjwdupnipniip qunwupwbwnnt | wy) nhnijundnpjut hwdwp: Uy nbnbjungnipmpiap
punfugus k Culkpnipyub’ 2023p. nEiukdpph 31-ht wjwpn]ws nwpgu hudwp wapbu
hwoybkwnynipjul dky ubpjuyugdws nkntjunynipniuhg, vwluyi sh tkpuend Phtwbuwlju
hwydtunynipniuubpp b npuitg yEpwpkpyu wnighnnpuljut tiqpujugnipmiup: Uhujuygnd k,
np nupkwb hwydbnynipiniup Ukq hwuwbkh Yihth unyb wninhnnpuljwi Eqpujugnipjut
wduwpyhg htinn:

Shuwbuwljub hwodbnynipnibubph yEpuwpkpyug dkp jupshpp sh mupudynud wy
unbntjunynipjul Ypw, b dkup npuitg Jepwpkpju) npbk dih hwjwunhwgdwt kqpuijugnipni
sklip wpunwhwynbne:

NEjujupnipul I qunwiupdwl onwihbpnid gunln/nng wbdwbg
ywunwufnmbunnynipiniip pplnubuwlul huwpybu/nipintiakph hudup

NEjujupnipniip yunwuwbwnnt  S2UU-ubkph hwdwduyi $htwbuwlu
hwoybkwnynipjniuubph yuwnpuwundw b £odwphn thpjuyugdwi b wjiyhuh bkppht
huljnnnipjut hwdwp, npt pun nEjudupnipyjut, wthpwdbon L pwppujunipyut jud ujawh
htunlbwipny twjw junupmnipnidutphg qips $htwbtvwlub hwpdbnynmipniuutph
wyuwnpuwunnidb wywhnybnt hwdwp:
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Shuwtiumjus hwyybnnipnibtipp uunpwunbihu njudupnipmniip yunwupwbwnn
Culjpmpyut’ whpbnhwn gnpstynt jupnynipgniip ghwhwntjm hwdwp, hudwywnwuuw
nhyptpnud wipunphwnnipyut htn juwyyws hwpgkpp pugwhwjntint b Culjkpnipejub
gnpéniiknipjut whpinhwnnipjut tupwunpnipyut hhdwh Jpuw hwybndnipniuttpp
wuwnpuwuwnbint hwdwp, pugunnipjudp wjt nkwypbph, tpp nEjujupnipniup duwghp | inwswpk
Cultpnipiniup, punhwnt) npu gnpéniitnipniup Yud, Gpp snitth wynutu squpybtint nplk
hpunbuwlwb wypinpubp:

Gunwjupdwl onuljutpnid qunignn wudhp yunwupwbwnnt kb Culjipnipjut $httwbuwlut
hwydtunynnuljwbinipyub gnpépupwugh JEpuwhuljywt hwdwp:

Uniphuinph wunnuupnuiiuunyniypinip pplubuwll hupybu/nipinibabph winighnh
hwlup

Utp tyyuwunwli t dknp phpkp npgwdhwn hwjuwunhwgnid we wyl, np $htwuwljut
hwoybunympymitubpp pnnp bulwi wentdbpny qbps b bulwi pkqupmopnudibphg wiljwh
npubg hwpnujuntpput jud ujwh hbnbwbpn] wpwewgdub hwiqudwbphg, b tkpljwjwugity
Ubp upshpp ubpunnn wniphnnpuljut kqpujugnipini: Nnewdhwn hwjwunhwgnidp pupdp
dwupnulh hwjuwunhwgnid k, puyg wyt sh tpupuwynpnid, np UUU-ukpht hwdwywnwujuwb
hpuwjuwtwug]ws wninhwnp dhon jhuwyntwpbph bujub pinupmipnudp, tpp wjb wnljw k:
Enupmipnidubpp Jupnn b wnwewbiw) pupnunipjub jud uhiwih wpgniupnd b
hwdwpynud &b bwul, bpp bjudnnpkt jupng Ewljuuydb, np gpuip wnwidht jud dhwuhb
Ykpgpus Yuqnkl oqnugnpénnbph’ wyn $htwbuwlw hwoykinmpiniubtph hhdwi Jpu
Jujugynn mbnbuwlwt npnonidubph Jpu:

Nputu UUU-ukpht hwdwywnwujuwt wninhnh dwu, wninhwnh nne pupwugpnid dkup Yhpwnnd
Eup dwubwghnwljut yunnnnipnit b yuhywind bup duubughnwljut juujwswdnnipini:
b jpoudt’

- Npnowlhwgunid b quuwhwwnnid Eup hwppujunipjut jud ujpwh hknbwupnyg
dhtiwiuwluw hwpdbnygnipnibubph buljub pEnupmnipdwi phuljbpp, twowgsnd b
hpulwiwuginid kip wmnhnnpuljwi phpugulupgtp wy phuljbpht wpdwgquipkyng
bywwnwlny, b dknp kup phpnid wninhnnpuljuwb wywgnygubkp, npnup pudwpup nu
huwdwywwnwupiwt hhdp tu hwinhuwtnud Ukp yupshph hwdwp: vuppujunipiut
wyuwndwnrny wpwewgus tuljut jubnupmipdub shuyntwpkpdwt nhulja wth pupap t,
pwtt ufuw h hbnbwupny bwjut pnupenipdub shwynbtwpkpdwb phuljp, puth np
huwpnupunipniup jupnn E ukpuntk] hwiguynp hwdwdwjunipinil, qindwpupnipintl,
dhunniudtwynp pugpnnnidubp, upuw) tkpuyugnidubp jud ukpphtt hulnnnipjut
supwowhnid:

- Qtnp kup phpnud wuwnlkpugnid wnmghwnhi Jpupkpnng bkpphtt hujnnmppui dwuht’
nju) hwiqudwipubphtt hwdwywnwuppwt wninhnnpujub pipugulupgtp
twhiwgshint, wy ny ph Culjpnipyut tkppht huljpnnnipjul wpynibwybnnipjui
Jbpwptpju) jupshp wpnwhwynbnt hwdwp:

- Quuwhwunnud Eup hwpduyuwhwljub huyqundwt jhpundus punupujuinipijui inknht
1hutp, htyybu twb nEjujupnipjut Yjnndhg junwpws hupduuyuhwlwt hwyjundw
quwhwwnnudutph b hwdwywnwupiwb puguhwynnidubph npgwdnnipiniup:

- Bopuhwignudubp Gup junwpnid nEjudupnipjut Ynnlhg huyquyuwhwuljut
hwydundwt wipunhwnnipjut hhunituph Yhpundwb inknht (hubnt Ekpupbpuy b,
hhdtn]byn] dknp phpjws wmnhunpulwi wywgnygubph Jpw, ghwhwnnid kip wpmnp
wnlu k nyptph jud hwbquuwupubph hbn juyus tuljut winpnynipnil, npp
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O Grant Thornton

Ubkquithg ywhwueynid E wninhwuinph kqpujugnipniunud nipwunpnipinit hpudhpty
dhtwtnwus hwpdtnmpiniuutph hwdlwywnwupwt puguhwynnudubphb, jud, bpb
wynuhuh pugwhwynnidubpp padupup sk, dbwthnpet) dbp upshpp: Ukp
Eqpuhwgnidubpp hhdudus G dhgh dbp Eqpujugnipjut wduwphip dbinp pipdus
wninhnnpulwb wywugnigubph Ypue Ujuntwdbbwjuhy, wyywuwqu nhypkpp jud
hpwyhdwlutpp Jupnn b unhyt) Culjkpnipjuip qupupkgub] wupinhwnnipjub
hhuniuph Yhpwnnidp:

- Qbwhwwnnud Lup phttwbuwmlut hwoybwynipinitubph punhwinip tkpuyugnudp,
Junnigquspp b pnduwinulnipiniip, tkpunju) puguhuwynnidubpp, huyybu hwb
dhtwtnwlus hwpdbndnipjniutph hhupniwd puljus gnpswppubiph nt nhwypkph &ouwphwn
ukpuywugnudp:

Gunwjupdwt onuijutpnid qunidnng whdwlg, h phyu wy hwpgkph, hunnppulgnud Eup
wniphnnpuljut wnwewnpuiiph yiutwynpjws oppwiulh b dwdjnukph, husytu hwb
wninhwh pupwugpnid hujnbwpbpdus bywbwluh hwpgkph, tbpueyu tkpphtt huljnnnipup
Jtpupkpnn tpwbwluh pipnipniuubph dwuht:

Gunwjupdut onuijutkpnid quidnn whdwg twl npudwunpnud Eup hwjuwuwnhwgnid, np dkup
wwhywib] Eup wjwnipjut yipwpkpyuy Ephjugh hwdwywnwuhw ywhwbetbpn, hsybu
wh tpwbg nkntjugunid Gup pnnp hwpwpbkpnipmmitubph ud wy) hwpgtph dwuht, npntp, pun
nnowdhwn kuipunpnipjul, Jupnn kb winpunuebw dbp wijwjunipiub pu b, npuntn jhpunkh
b, wijwjunipjut ywhywidwb ninndus dhgngupnidubph yEpupkpyuy:

Gunwjwpdwt onuiutkpnid qunidnn whdwtg hunnppulgusd hupgtphg npnonud Gup wyh
hwipgtpp, npnip hwdwpyby Bu wpwdby bpwtwluih pipughl dudwtwuopewth htwbuwlu
hwydtunynipniuubph wninhnh phipwugpnid, b, hknmbwpwp, wninhnh wpwigpujht hwipgkp t:
Utlp tjupugpnid Gup wyn hwpgkpp dbp wnighnnpujwb kgpujugnipiniinud, pugunnipyudp
wjb nhwyptph, kpp opkipny fud wy) hpufulut whunbkpny wpgbpjws Ewmyhuh hwupgkph
hpuywpwluyht pugwhwjnnudp, jud, Epp uhun pugunhl hwiquuwptutpnud Ukup npnonid
Elp, np mju) hwipgp swhwnp L ubkpjuyugdh wniphnnpuljut Eqpuljugnipmiunid, putth np
Jupnn E npowdnnpbt wljauwyk), np gpu thpjuyugdui hin juydws puguuwulut
htwnlwuputpt wbkih pwwn Yihukl, pub nppu thpjuyugdudp yuydwbwynpyus hwipught
ogniup:

Uniphnnpujut wpwownpuiph nkjudupp, nph wpynibpnid ukpuyugynid k uny
wniphnnpuljwl kgpuljugnipmitp Luhpw Nynibgh t:

!
!

Undku Zngyhwlthujut }, : Lwhpw N1nibg A/

Stopkl VL —75"" _, ! Unwownpuph nkjuqup .I I » /
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Cuwhnyph jud Juwuh b wy

hwdwwwpthwl bhtwbuwljut wpyniuph

dwuhtt hwpdtwnydnipniu

Zuqup 2Z npud
Owlingp. 2023 2022
Snynuuyht Ejwinun hwsqupl]us
wpynibwybn nnijnuwnnpnyph dkpnnng 6 4,938,162 4,507,538
Snljnuwjhti Swpaubip 6 (1,722,143) (1,229,400)
9nin ninljnuuyht Ejudnunibp 3,216,019 3,278,138
Uhounpyuy&wputph b wy) wpukph mbkupny
Swifuubkp 7 (47,983) (160,336)
Uheunpyuydwnubtph b wy) ywpubph gény qniwn
Swijuutp (47,983) (160,336)
9nin ogniwnn wpwnwpdnypuyhl
gnpéwnumpinittknhg 8 146,542 714,986
Ppuljwl wpdtpny pwhnyph Yud Juwuh
Uhgngny swhyny htwbuwljub wynhyutph
gény qniwn Juwu (81,160) (417,432)
Uy Ejudnunttp 9 85,311 105,221
Nuwpupuwjhtt jnpniunikph gdny dwhuh
hwljunupdnud/(wyupupuyht Ynpniunkph gény
Swiuu) 10 110,862 (791,833)
Uudtwluqup gény swpaukp 11 (1,561,267) (1,454,006)
Uuwpdwsédnipnil b wdnpunhqughw 19, 20, 21 (271,218) (332,098)
Uj) dwhaubp 12 (983,121) (849,605)
Cuwhnype Uhigh hwplynudp 613,985 93,035
Cwhnipwhwplj gény swjuu 13 (128,986) (86,056)
Swpw pwhnype 484,999 6,979
Cunudbkup mupu hwdwywpthul
484,999 6,979

dhtiwbuwljut wpyniup

Cwhnyph Jud Juwuh b wy) hwdwwwpthwl $htwtuwlub wpgniuph dwuhts hwydbnynipniup whup &

puptpgyh wyu phtwbuwlut hwpdtnynipniuutph punugnighs dwup juqdnn 14-hg dphush 95-pn bolipnud

ubpyuyugyué hhg Swinpugpnipiniiubph htwn dkljunkn:

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
dhuwtuwlwu hwaybnynieiniuttin

31 ntiywnbdptiph 2023p.
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dhutwmttuwljutt yhdwljh dwmuht

hwodbtwnynipniu

Zwqup ZZ npud

UlGupikp

Tpudwlut vhongutp b npuig hwdwpdbpukp

NMuwhwbetbp hptitwbiuwjuie
Juquultpynipniutbph tjundwudp

Zwdwhnprubpht wpws Jupltp

‘Lkpgpniduyhtt wpdbpnpehp

zbknquiwt wuydwiwgptpny gpuyunpus
wpdtpnphp

Oquugnpsudwt hpwynipny wljnhyukp

Zhdtwlwh dhongubp

Ns ynipuljut wnhdubkp

Uy wlyinhduikp

CwUkp whunhyubp

Nupunuynpnipniabbp b ubhwlul Juwyhnay
Nuwpunuynpnipjniibp

Ennuplpjws yupunpuiht wpdkpnpbp
Zhungdwt yuypdwtwgpkp

Uswligyu $htiwbuwljut upununpmpiniubp

Uy thnpuwnnt dhongubkp

Cupwghl hwplh gény wwpwmwynpnipmnih
Zhnwdgus hwpluyhl yuwpunuwdnpnipni
Jupdwlwnipjub gdny wupuwynpnipniuibp
Uy yupunwynpnipniibp

ChwUktp wwpnwynpm pynihbp

31 nijubtdpinh 31 phljnbdptph
Owlnp. 2023p. 2022p.
14 881,703 1,520,920
3,560,735 1,361,717

16
17 21,060,430 18,917,944
18 124,601 -
1,538,882 202,073

18
19 342,536 521,029
20 40,718 66,536
21 145,995 181,838
22 85,200 97,134
27,780,800 22,869,191
23 4,882,551 3,308,513
24 1,499,262 199,329
15 - 10,399
25 14,031,309 12,505,104
117,595 33,318
13 129,580 146,500
26 399,573 578,768
27 392,544 243,873
21,452,414 17,025,804

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
dhuwtuwlwu hwaybnynieiniuttin

31 ntiywnbdptiph 2023p.
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dhtwbuwjut Jhd&wljh dwupe
hwodtwnynipintll (upnibiwlnipnil)

Zwquip 2Z npund 31 ntjnmbdpkph 31 nhljnbdpkph
Owlinp. 2023p. 2022p.

Ulspulpals funguny

Puduknhpuljuh Juuhwnuwg 28 4,905,960 4,905,960

Qqjuwynp wwhniun 343,967 343,967

Qpwohuwd pwhnyp 1,078,459 593,460

Cunublp ubthulul Juughuw) 6,328,386 5,843,387

Cupudblp wwpunwynpnipymhibp b ubthwlub

g huua 27,780,800 22,869,191

Dhtwbuwuh hwptnynmpimbbbpp hwunwpky Be 2024p. wyphih 19-ht

Uphykl Zwun Uty MEwnpnujub

Qnpswnhp nbopkl ‘& \) Bl wh nhopk/(3{aunnp

Spbwhuwljwh Jhdwlh dwuht hwpby
punjugnighy dwup fuqunn 14-hg Upt
UEljunkn:

4451?4

CBRLAU MRLPULPUUL QUPyUER L SETUSENTNMISNN thwl pudUbniipolut pblspagegnl
Shtwtuwlul hwpdbinynggmiiubp
31 nhlpnbdpbiph 2023, 10




Ubtthwljut juuyhwnwinid thnthnjunipinibiutph

dwuht hwoybEwnynipinit

Zwqup 22 gpud

Zwpytlphop 2023p. hniuuph 1-h
o pjundp

Swpqu pwhnyp

Cunudbtup nmwpyu hwdwwywpthul
dhtwbuwljw wpyniup

Zwpytlphnp 2023p. ntlnbkdplph 31-h
npotpjudp

Zwpytlphop 2022p. hniuuph 1-h
npotpjup
Swpqu pwhnyp

Cunuutup mupduw hwdwwywpthuly
dhtwbuwljw wpyniup

Zwoytlohnp 2022p. ghljnbtdpkph 31-h
npnipjunlp

Utthwlwt juuhunwind thnthnjunipnibibph dwuht hwpdbnynipniip whwnp E puptpgdh wyju $httwbuwljuc
hwoybwnympniubph punlugnighs dwup Juqunn 14-hg dhtish 95-pn bobpnud ukiplujugyws Yhg

Swlnpwgpnipniiibph htwn dbljntn:

«bhULU» NRLhYEPUUL YUNYUShL YURUUUEPMNREBNRL thwl pwdubinhpwlywu pulybpniygniu
dhuwtuwlwu hwaybnynieiniuttin
31 nyunbdptiph 2023p.

Pwduk-

nhpuliui  uuynp Qpuohu]us
juyhwnw; wwhniuwn owhnyp  Cununlkip
4,905,960 343,967 593,460 5,843,387
- - 484,999 484,999
- - 484,999 484,999
4,905,960 343,967 1,078,459 6,328,386
4,905,960 343,967 586,481 5,836,408
- - 6,979 6,979
- - 6,979 6,979
4,905,960 343,967 593,460 5,843,387

"



Tpwudwljut Uhongutiph hnuptph dwuht

hwodbtwnynipniu

Zuiquip ZZ npuad

QnpSwnhwlwl gnpéniiknipiniihg npudwlwl dhonghbph
hnupkp

Cuwhnyyp Uhtish hwplynudp
Kogpunnillibp
Uuwpyubnipjut b wdnpunnhqughnt dwuhwinidubp

Zhtbwlwh dhongubph, ny ynipuljut wjnhdubph onwpnidhg
Juwu

NMuwpupuwjht Ynpniuntkph gény swjuuh
(hwljunwpdnid)/yupunpuihtt Ynpoiuniknh qény Swhiu

Upwnwpdnyph thnfjuwplnidhg ogniwn

Cuwhnypnud jud Juwunid fwbwy]ws htwbuwljut mjnpdukph
hpwlub wpdtphg Juwu

Uwnwugytihp inljnutikp

dwunykihp mnlnutikp

Ipudwljut vhongubph hnupkp gnpéuntwlju
gnpéniubknipniithg /(gnpéniiknipyut hwdwp oguuugnpdyws)
bwjupwli gnpéswuntwljui

wlunhyubpnd b yuwpunwynpnipnibpnud inthnjunipyniabpp

(Ukjugnid)/injugnid gnpébuniiulul wlhnpabpnod

NMuwhwletbp Phttwbuwljut juquuljipynipmiuubph tjundudp

Zwdwunpyubpht wpus Juplbp

Uy hnjuwnnt dhgngubiph, ywpnpwiht pnquplus wpdtpnetph
dwuny ninlnubtkph hwoybkgpdwi thnthnpunipmnii

Uy wlyinpytitp
Onihnjunipniiiitp ogruugnpsdw hpuwynitupny wjnmhyubpnud b
Jupdwljwnipjut gdny yqupunuwynpnipnruubpnid

(Uykjugnid)/injuugnid gnpduninulul wwpununpniyeinibakpnid
Uswugju) $htwbuwlul wwpunwydnpmpiniuutp
Uj wwpuwynpoipmibtbp

Onin npudwlui dhongutinh hnuptp gnpénitubnipjut hwdwp
oquuignpsyws vhsh pwhnipwhwplyp

JEupyus pwhnipuhwply

Anpéwntwljwi gnpéniubnipyub hwdwp oqunugnpéywé qnin
npudwlwi vhongubkp

2023 2022
613,985 93,035
271,218 332,098

- 269

(110,862) 791,833
(3,239) (48,261)
15,674 294,815
(553,144) (1,770,490)
6,648 4,852
240,280 (301,849)
(2,118,815) (1,459,213)
(1,385,667) (481,934)
(6,648) (4,852)
11,839 (11,760)
62,381 16,923
(26,388) (283,216)
147,816 7,199
(3,075,202) (2,518,702)
(61,629) -
(3,136,831) (2,518,702)

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
dhuwtuwlwu hwaybnynieiniuttin

31 ntiywnbdptiph 2023p.
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Tnudwljut vhongutiph hnuptph dwupt
hwoytwnynipnit (pwpnitwljnipnth)

Ukpppniduyhli gnpénibknyeiniihg ppudwlul dhonghlnh hnupkp

Ukpnpnidwghtt wpdbpnpebph wnp (1,418,033) (205,422)
Zhduwlwi dhpngubph b ny nipuljub wnhdubkph qudwunphg

Uniwnpkp - 3,983
Zhduwlwh vhongubph dknpphpnid (10,472) (23,192)
N3 ynipwljut wnpdutph dnpplpnid (6,327) (51,976)
Ukpgpoidwyhtt gnpéniubnipyut hwdwp ogunugnpéjus qnun

npuiwlwi Uhongubp (1,434,832) (276,607)
Splwbuun/npul gnpénibknipinilihg ppunlwmlpul Uponghkph

hnupkp
NMuwpwupuyhtt wpdbpnpbph ponquplynid 1,994,915 3,399,678
NMuwpwnpuyhtt wpdtpnebph dwupnud (484,365) (3,533,297)
Zhngudwl yuydwbwgpkp 1,297,502 199,329
Jupdwljwnipjut gdny yupunuwynpmipjnibubph dwupnd (255,841) (209,426)
®njuwnnt thgngutiphg dninphp 13,436,317 13,934,380
®nfuwnnt thengubtiph dwpnidubp (12,062,377) (10,748,620)
Shtwmttuwynpudw gnpénitubnipniithg unugus qnin

npuuwlwib dhongubp 3,926,151 3,042,044
Ipudwlut vhongubnh b nputg hwdwpdtputph qnun

wé/(bfuqnid) (645,512) 246,735
Ipudwlwt dhengubpn b npuig hwdwpdbpubp mupqu ulqpp

npnipjudp 1,520,920 1,549,987
Updtqpiiut yuhniunnud thnthnpunipniuibph wqnptgnipniup

npuuwlub dhongubtph b npuig hwdwpdbpubp Jpw 16 30
Upunupdnyph thnpuwpldwh wqnbgnipniup pgpuduljut

vhongutinh b npuig hwdwpdbputph ypu 6,279 (275,832)
Tpudwlui dhongubp b npuig hwdwpdtpubp nmupdu yipgh

nnnipjudp (Switinp. 14) 881,703 1,520,920
T pugnighs nbnkjungmpnii’
Uwnwugws winljnutkp 4,385,015 2,737,048
Jgwpws nnlnuiikp (1,715,495) (1,224,548)

Ypudwljub dhgngubph hnuptiph dwuhtt hwpdbnynipniip yhwp k puptpgdh uju $huwuwljuy hwoytnnipmiuutph
pwuniugnighs dwup Juqunn 14-hg vhtish 95-pn botipnud ubplujugusé hg swinpuqpnipniutph hbn dkljuntn:

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
dhuwtuwlwu hwaybnynieiniuttin

31 ntiywnbdptiph 2023p.



dhuwiuwljut hwpyytwnynipniuubtpht Yhg
dwinpwgpnipjniuttp

1 Anpoéniubnipjut punypn b pinhwtnip ntnbynmpniaukp

«bPULU» NPUPIELUUL 4ULYUSPL WUQUUUEMNNRESNRUE (wjunthbn Culjkpnipyi)
hwinhuwtnud £ thul pudubinhpuljut puljipnipmnil, nph 100% pudubnndubpp yuwnljuiund Eu
FINCA Microfinance Co6peratief U.A-ht (Lhnlinjutnubp): Yuquulkpuynipjut gnpéniubtinipiniup
Yupquujnpdnud | 22 Eiinpniwlub pubiljh (wjunthbn' 22 UR) Ynquhg b wyi gnpéniibnpyni k
hpuwjutwugiunid 2006p. dupwnh 28-htt npyws N13 wpunntwqph hwdwdwygu:

Cultpnipiniup qpaunynud E dhipndbhtwbuwgnpdudp b npudwnpnid Ewthwnwlw phqubu
Jupltp, hsybu twl vyuwennuljui b gniquunibnbuwlwt dhjpn Juplbp: dupltpp
npudwnpyniud ku hisybu mnuljut wpdnypny, wyjhybu £ wpunwpdnypny:

Culybpmpjui gpuigiwi hwugkh b Zujuuinmih Zuipuybinnpymi, p. Gphwb, Uqupwigknnuh
thon., 2u:

2023p. ghljnbdptph 31-h gpoipjudp Culjipnueniip 2Z-nud nih 30 dwubwgniy (2022p.
nhlunbdptph 31-h gpoipjudp’ 30 dwubwé&niy):

2023p. nhjntdpkph 31-h npnipjudp Culjipnipjut wpltwwnwlhgubph phyp uqunud kp 328
(2022p-htt’ 356):

2 Enpéwpup vhowduyp

Zuywuinwimy hpwjwbwgynn punupului b minkuwlwt hnthnjunipmniaubpp, hsybu twb
hpuwyulw, hupluyht b opkhugpuljut hwdwlwupgbph qupqugnidp swpnitwljuljwt punyp ka
ypnud, b Zuywuwnwh nanbunipjut juyniunipniup b qupqugnudp dkbwybu jujudws  wju
thnthnjunipinitiitbphg:

2022p. htwnpyuphg owpnitwlyny nntu-mijpuhbwjut wwnbkpuqup tujub wqpbgnipniu k
niukgh) hyybku hwjwdwpunnn kpyputph, wbybu ) hwdwpuwphughtt wtnbkunipjut Jpu: Swn
wnwgwnup kplpikp b nhnbuwlwi dhnipmnibibp hwpnupupt Bo tmuwunwbh thpunyug
nniuwljut pwljlinh, wy juquuljtpynipmniuubph b wthwnttph ghd ninbuwljub phun
yuwndwdhongubph dwuhti: Twnbkpuqup nhn sgwupnibwljynid k, puyyg wpnkt hwuqkgpt) &
hntdwtthnnwup £guwdwdh b hujwjujwb ntnbuwlwb Ynpniunbph Mjpwhbwgnd,
Mniuwunnwbnud b wy) pypubpnod:

Qtwjwd ndJupht vwpnuwhpudbpbibpht’ Zujwunwih ninbunipyniip gpulinpl) b swpntuynid
E gpulinpl] puduutht pupdp ghdwgpnpujuunieinit punphpy 22 junwupnipui b 22
YEunpnbwlut pulh Ynnuhg pupnibwljuwpwnp hpuwbwgynn wpnpnibwybn
dwpnuntntuujut punupulwinipniuttph b hwdwpdtp qgnpénnnipniuubph: Stnbuwlut
wéh b wlpnhynipjul nkdybkpp pupnialnud b pupdp diwy wupdwiu]nplus bub
onwupbplpju punupwughkph dké tkphnupn]: Onwpbpypyu punupwughbibph’ Zuywunwbmd
phqubu owhbip niuktwnt, hhdubjnt Yud wbophttint hpwniuph vwhdwbwthwlnidubp shui:
FPhqukup qpugdwt pupuguljupgbpp hhdtwwinid wupq tu: Onwptpypju punupwghutph
uyuwuwpdwl wpyniupnud 2022-2023pp. Zuywuwnwih putlpt wpdwiwgpl) ko dhpunppuljui
gnpéniubinipiniihg Ejudnh qquith wd:

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdpbiph 2023p. 14



Lwth np nwqUuljut gnpdnnnipnibbpp phe skt punupt), withtwp £ wupdwtwhwdunnpk
quuwhwwnt] npw Ytpghwljuh wgntgnipmniup Zuyuuwnwih gnpdwpup dhowduyph Jpus:

2023 pYwlutth ognuwnnuh 25-ht Standard & Poor's-p pupdpwgpty b Zuywunwith Juplught
Jupluithop Uptish «BB-» Guyntl juluunnbudundp: Moody's-h Zwjuuinmith Jupljughi
Jupluithop Jpoht wmbquid uwhdwiyky k «Ba3» dwuppulnid’ juynit jubfuunbudundp 2023
pyYwlutp hniuhuh 22-htu: Fitch Ratings-h §nnuhg Zujwuwnwth pnquplynnh nkdnjnh qupluithop
2023p-h hnijhuhti «B+»-hg nupdky k«BB-» Juynih juiiwnbudwdp: Uhewqquyht Jupuihoughi
gnpswjumipnibitph Ynnuhg nupdus qupuithoh pupdpugnids wmpunwgninid £ ntnbuwuljut
wé&h nidbn hbnwuwptbpp, yhnwjwt wwpwnph junibugnidp dhehthg gusp
dwuppulubpnud, juynit hwpjupnigbnughtt junwpnpujuih hkpwjuwpp b wpunwpht
hwoyklonh pupbjuynidp:

Sjuy $htwbuwlwi hwoybnynipynibiubpt wpnwugninmd kb Culkpm pjul gnpsntikm pjub Jpu
Zujuunwtth gnpswpup vhpwduyph wqptgnipjut nhjuupnipjut gouhwunwlubp:
Cuytpnipjut nEjudupnipniip, swpnibwlwpwn pndnd £ ntntuwljub hpudhdulp akplju
dhowjuypnid: Uyuqu mtnbuwut b punupwljut hpwgh&wlp b Eipghtutphu wqnkgnipniup
Cultpnipju gnpéniubnipjwl Ypw fupnn G mwuppbpyt) Culjipnipiut nEjujupnipub tkplu
uywunidubiphg:

3 Zwoytwnynipniuubkph yuwwnpwuwndwi hhuniuputpp

3.1 Zudwywwnwujuwtnipjnip

Unyu $ptwbuwljuit hwpdbnynipniubpp yuwnpuunygl) o hwdwdwyi Shttwbuwljut
hwoytwnynipjniuubph dhowqquyhtt vnwigupunutph ($20U), npnip hwunwndby B
Zupquuuwhwlwy Zwyqundwi Uhowqquyhtt Unwunwpwnitph vnphpph (22ZUUWN) Ynndhg b
Ukhiwpwinipnibibph hwunwinyws Shtwbuwlub Zus]bunmpmutbph
Ukjuwpwinipnibitinh Uhowqquiyhtt YUndhwnkh Ynnuhg (520U0Y):

Shuwtiumjus hwyybnnipnibtipp uunpwunyty Bt wipunhwnnipyut hhunitbputpng, puth
np nhjujupnipniup qniunud £, np Culjipnipiniut nith hwdwywwnwuhiwb nbunipuibp
nbuwtk h wywquynid wipinhwn gnpéniubnipnit ppwjubwgutint hwdwp: Uju quuwhwwnnudp
Juunwpbihu nEjwdupnipiniip hwoyh | wunt) mbnbjunynipjub juyh popowtwly, tkpunyuy
owhnipwpkpnipjul jutjuwnbunidp, tnpldwnhyuyhtt juwyhnwh ywhwbetbpp b
dhtiwiuwynpdw yuphpubpp: Ftwhwnnudp tkpuend £ bl nppudnnpb htwpudnp
wiljnidughtt nbnbuwlwi ugktiwpubph b npuig htwpwynp wqntgnipniuukph nhunwpynudp
Cultpnipjui pwhnipwpkpnipjul, juwyhwunwh b hpugbjhnipjut ypu:

Cultpnipiniup wwwnpwuwnnid k hp hwyybngnipniiubpp 22 gnpénn opkungpnipjut b
hwyquuyuwhwljwh hupqundwb vhpwqquyhtt unwbnupunibph ywhwettpht
hudwywunwupwi: Unyh phtwbuwjut hwypdbwngnipniuutpp hhdtws o Culjipnipjub
hwoyundwt gpuignidubph Jpw, npnup dogpungt) b Jipuguuwlupgqyl) Eu $20U-h
huwdwywwnwujuwitgubint tywwnwlny:

3.2 Quithdwt hhuniipubpp

Shuwtiumjus hwyynnipnibtipp yunpuwuwnyty ko hpwljut wpdtph ujqpniiph hhdwb Ypu

hpulwi wpdbpny swhnyph jwd Yawuh dhongny swhynn $htwtuwlwi gnpshpubph hwdwnp:
Uy dhtwbtnwljuts wjinpdubpb nt yupunwynpnipnibibpp hwpdunynud bt wdnpinhqugyus
wipdbpny, hul ny Phtwbuwlwi wlnhyikpt n wwpnunpoipmnibbtpp yundwlubh wpdbpn:

3.3 Gnpéwntwljui b bEpluyugdwut wpdnyp

Culhtpnipju gnpéwnbiwljut wpdnypt wyt hhdbwlub ntnkuuwi dhowuyph wpdnypu k,
npunbn gnpénid E Culjipmpiniup: Culjipnipjut gnpsunbiwljui b tkpjuyugdw wpdnyp £
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hwinhuwinud Zwjuunwith Zwipuybnmpjub gpudp (wyunthbn' 22 gpud), pwith np wyu
wpdnypt L jwjugnyh jEpyny wpnwugninud $htwbuwlut hwyybnynipniuubph hhupnud pajws
hpuwnwpdnipniutbph b CujEpnipjut gonpswppubph ntnbuwlwh pnduwinuljnipniup:
Shtwbuwlub hwoytwnynipnibukpp tbpluyug]ws ku 22 npudng hwqupibph doumpyudp, bpk
wy] putt upquwd sk: 22 vwhdwtphg nnipu npudp wmquwn thnpwpybih sk

3.4 Zuoyuyuwhwlwb huydundwt bujut punupuljuwinipju
thnithnjunipjnitbp

‘Ukippnhhojwy tnp uvnwinupuniubpt nt hnthnpunipnibitbpp, npniip wpwghtt whqud Yhpwnygt) Eu

2023p., nplk bujut wqntgnipinii skt nitikghky Cuykpnipyut mupbut htwtuulju

hwydtwnynipniuubph ypw-

- Uk gnpéupph hbku Juggws wlhnpibph b wupumuynpnyeinibbkph hkunwdqyué hupl
(220U 12 shnihnjunipiniibkp)

- Zwyjwwwhwlwi hupyundwl punupulubinyppul puguhuypnnnd (20U 1-p b 320U
Ybpuwpbkpuy gnpshulul wnwewpikp 2-h thnihnpunipini hikp)

- Zuwpywwwhwlwh hupyundwl qwhuninnilbEpp vwhdwinnl (220U 8
thmpnpunipiniiiikp),

- Upgwqquypl hwpluyhl puplhnpuntdilph oppbwlbyp Juinbbkp - kplpnpy pugunpps
(220U 12 shnihnjunipniibkp)

- B2UU 17 Uyuhnjwgpnipyul yquydwiwugpkp o 320U 17 Uywhnyugpnipul

wuydwinugpbph thnihnfunijpinibikp

3.5 Culjtpnipjut Ynnuhg nbnliu shhpunynn uvinwnupwnukp b
dbjuwpwnipniiubp

Unyu $pttwbiuwljuis hwpdbnynipniuubph hwunwndwb opdu npnipjudp (nyu Eu wkuk) vh
swpp unp unwbupunikp, gopénny vnwinwpunikph yepuwpkpuy hnthnjunipeniaibp b
Ukjtwpwiinipnitintp, npnip nhinlu nidh dbke sk dnky: Cujkpnipniip Junudwdljtn sh punniuk;
wyn unnwtnupunitphg b dEjiwpwinipniuiinhg npbk dkyp:

NEjujupmpniup jutjuwnbund b, np Jhpunekih tnp unwbgupunubpb no
Uk iwpwtni pym btkpp Ypinm ikl Culjipm pjut Ynnuhg ngpuitg mdh dke dintkjm opyuh
hwonpnnn wnweohlju dudwbwljwopowiini:

NEjwdupnipjut jutthwnbudwdp wju hothnjunipinitbpp bujut wpbgnipnt sk niibiu
Culhtpnipjut phtwtuwlut hwpytwnynipniuutph ypu b tkpuyugdus ki uinnple

- Qupuun/npnipniiibph puuwupgnidp npuku ppughl jwd ns phpughly» (220U 1
thnihnfunipiniililikp),

- Yupdwluyniypjul gény wupunun/npnipiniip Judwnp b hAnmunupd Jupdwluynipradp
gnpSwpphbpnid ($2UU 16 thnhnjuntpinibikp),

- Dwnwlwpupdul pypugh ppbwbuuan/npdwd Jkprubhqlbbp 20U 7 0 $ZU0U 7
thmpnpunipiniiiikp),

- Unyklnulnnny ns phpughl ywpunuynpnyemibbbp (220U 1 hnihnjunipiniilbp)

- Onpnmbwlbphnipyul puguljuynipmnti (220U 21 hnihnjunipiniilikp)

- B2UU S1 -panphwhnip wwhwiohlp juynibnipyul hln Jugyws phawiuwul
wnknEjuunynyepul puguhuyndwl hudup b 320U S2- [jhdugh hEn Jugyus
puguhupnnidikp:
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4 Zuoyuyuwhwljwi hwodundwi bpwtwmluh
punupuljuinipinii

Ukpjujugynn tpwbujuih hwpduuyuwhwlwb punupuljwinipniip jhpurdty £ dptwbuulut
hwpytnynipniutbph wuwinpuwundwb pipwugpnid: Zupduyuwhwlub punupuljuwinipniiunp
Yhpwnyt) kE htnbnpuljwinpku:

4.1 Bluuninubph b swhubph Smbwsnid

Bludninp fwbwsynid £ wyjt nhypnud, kpp hwjwbwlwb k, np ntnbuwlwb ogninttpp §hnukt
Cuytpnipinit b unugws jwudninp jupbjh B wupdutwuhwunnpby swthb): Cwpaup gwbwgynid
Euyt dudwtwly, tpp hwjuwbwlub b, np mtnbuwlub ognintbpp jupnwhnukb Cuytpnipiniihg
b swhuup Yupkih Eupduwbwhwdunnpkt swtht): Unnpl ubpujugynn suhwihpubpp inybhybu
whwp k hwoyh wntdbh dptish Bjudninh dwmwgnidn:

Upmynibunlu nnnnuwnpnijph kpny

Snlynuwht Ejudnunp b swhup fwhwsymd ki pwhmypenid jud Jawunid” hpuntyng
wpynitbwy b innuwnpnyph dkpnnp: Upynitbwdbn nnjnuwnpnypt wyt nponypt |, npp
dhtiwiuwlju gnpshph gnpénnnipjut wjtjudny dudjinh hwdwp quuwhwndws ppuduljut
Uhgnglikph wwywqu J&wpnidtkpp Jud uinwgtjhp gnidwpibpp qinsnd  &pgphun dhist’

¢ bhtwbuwlwh winhyh hwdwhwnt hwogtklrnuyhtt wpdtpp ud
e Jhuwtuwlul wuwpnwynpnipjub wdnpunhqugyus wpdbpp:

Shuwbuwlw qnpshpubiph, pugunnipjudp gudus jud uljqpiudnpdws yupupughtt wenudng
wpdbqplws wlnhydubph, wpynitudbn nnynuunpnypp hwydupltihu Cubpnipmniup
quwhwnmd kwywqu npudwlwui thongutph hnupkpp hwph webityng $htwbuwlwi gnpshph
ponp wuydwbwgpuyht wuydwbbpp, vwluyt wpwtg hwoyh wntbjnt wujuyynn yqupunpuyght
Ynpniunp: Fudus jud ujqpiunpyus yupupujhtt wenidng wpdiqpiyus bhtwbuwmlu
wlinhubph hwdwp hwoyuplyynid Eywppught nhuln] &ogpujus wpymbwybn nnnuungpnyp’
Yhpuntin] wywqu npudwlwi thengkph hnupkpp tkpunpu) wlilwynn wupnpuhl
Ynpniuwnp:

Uppnitwy b iinjnuunpnyph hwpduplp tkpwenud E gnpdwpph htin juwydus swpunidubpp b
Jdupyus jud unwugyus pninp wjt gnidwpbbpp, npnup juqunid B wppynibwdbn
wnnlnuwunpniyph punlugnighs dwup: Snpdwpph htn juydws swhunidubpp tkpunnud B wyl
Inugnighs swpaunidubpp, npnup ninnuihnpkt Jepugptih Eo httwbuwuwts wnhygh fud
dhtwbinwjut yupunwynpnipjut dkeuptipdwp jud pnnupldwin:

Udnpuhqugiués wpdbp b hwdwpnuni hupblopughl wpdbp

Shuwbuwlui wnhyh jud dhtwbuwlwh yupunwynpnipjut wdnpnhqugdwsd wpdbpt wjn
gnudwpt k, npny $htwtivwjuts wjnpdp jud $htwbuvwljut yupunwynpmpniip swynd k
uhqpliwlub fwhwstwl wuwhht' hwiws hhdtwlwi gniduph dwpmdtbpp, gnudwpus Jud
hwbws uljqpwljuts gnidwph b dwpdwb gnudwph nwwppbpnipyu gdny Yninwljus
wiunpunhqughwt hwsyuplyuws wpynibwybn nnnuungpnyph dkpnnny, b $htwbuwljui
wlinhubph hwdwp £ogpujws wljaupnng wwpnpught jnpniunh gén wuwhniunh dwunt:
Udnpnhqugué wpdtpny swithynn htiwbiuwjutt mjnpgh hwdwppwntt hwyytlonwyhtt wpdtpu
hpkithg tbpluwjuginid E htwbuwlui wlnhlh winpnhqugfus wpdtpp” twpipwt wljilwng
wuwpwpujh jnpniunh gény yuwhniunh dwuny &oqpuinudp:
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Snlynuuyhl Ejudnunibph b Swpiulbph huoyupl

Snlnuwyht Ejudnh b Swjuubph hwpdupnd wppnibwdbn winjnuwugpoypp jhpundnwd £
wljnhdh hwdwpwnt hwyytlonwyhtt wpdtipp (kpt wlnhyp wpdtqplus sk) ud
wupunuynpnipjul wdnpnhqugdws wpdbph tjundwdp:

Ujuntudkiwjuhy, uyqphrujut Swwynidhg hbnn wpdbqpldus dhtwtuvwljub wjnhydukph
hwdwp nnlnuuyht Byudninp hwpqupynd £ Jhpunking wpynibwdbn ninnuwunpnyp
dhtwiuwlju mnpgh qnun wdnpinhqugyué wpdtph tjundwdp: Gpk wlnhyp wybu
wnpdbqplws sk, wyyw ninlnuwght Ejudnunp hwpduplynid Ehwdwpuwnt hhuniupnyg:

Ulgrtwjut fwbwsdwh dudwiwl wpdiqpus phttwbuwlwb wljnhdukph gdnyg tinjnuwht

Ejuuninp hwpupldnud £ dogpundus wpynibu b innuwunpnypp hpunking wjnhdh
wdnpunhqugwd wpdbph tyundwdp: Snjnuuyght Bjudninp sh hwpquplynid hwdwhiwnt

hhuniupny, tnyuhuly Ept wynhyh wwpwpwht nhuljp pupkjuynud

Shtwbuwlwh whnhyukph wpdbqpuwl JEpupbkppug nknkjunynpmniap nku 4.4.6
Swinpwugpnipjniunud:

Uhotnpnunjduplikph b uyy Jdupbhbph nkupny Swpuukp

Uheunppudwputnh b wy ydupubph wkupny swuubkpp, npnip juqunid bu dhtwbtuwlu
wlnhdh jud dhtwtvwljut yupnwynpnipyut wpynitiuybin nnnuunpnyph whpwdwikih
dwup, bhpunynud kb wpgnitwdbn mnnuwunpniyph hwpqupynud:

Uheunppuddwputinh b wy Jdwpubph wnbupny wy Ejudnunp, tkpunyu) hwohdubpp
uyuuwpdwi Jdwpubpp, thpgpodukph jupwdupdw Jdwpubpp, udwnputph gényg
Uhounpnuddwpubpp, mknupwoidwi gény dhouinppud&wputipp b yuplh uhinhjugdw
dhounpnuwydwputipp, Swbwsynid Bt hwdwywwnwupwb Swnuynipiniip dwnnighihu: Geh sh
wujuynud, np hnjuwnynipjut hwbdbwpnipmniip jhubgkguh Jupyh npudwunpdwip, wyw
hwlwyuinuuuwi hnjuundmpjut hwbdburmpjui gsn Jgupp Swbwsynid E gduyght dkpnnny’
hwtdtwnnipjut dudjknh pupwugpnid:

Zw&wjunpnh htin wuydwbwghpp, nph wpyniipnud Culjipnipyut $htwbiuwljuc
hwydtunynipmnitubpnid fwbwsynid £ htiwiuwljutt gnpshp, Yupnn Edwubujhnpbu quudl
$2UU 9-h gnpénnmpyut npnpunid b dwubwlhnpkl’ $20U 15-h gnpénnnipyub npnpund: Ll
nhwpkpnid Calkpnipmbp twju hpwoenid £ 520U 9-p’ wnwbdbugltyne b swtint hwdwp
wuydwbwgph wyt dwup, npp quidnwd £ $2UU 9-h gnpénnnipjut npnpuinid, wjtnithbnb
Yhpwonud £ $2UU 15-p wuydwhbwgph dbwgus dwuh hwdwp:

Uhetunppuydwnubtph b wy) ywpubph mbupny dwjuubtpp hhdtwluinud JEpupkpnud Bu
gnpdwppubinh gény Jwputiphtt b vyuwuwpldwi Jwputipht, npnup swpuwqpynid tu
Swnwnipjniup unnwbwhu:

Qn1n ogniwn wpunupdnipughl gnpSwininipiniabbphg

9Qniwn ogninp wpwnwupdnipuyht gnpéwntnipnibitnhg tbpwonid £ wpunwupdnipuyght
wnupphpmpiniiiinhg gnjuignn pnnp Ejudnuntbpp b swukpp: @nin ogninp wpunwpdnipuygh
gnpéwninipniutiinhg tkpuenud k twb wpunwpdnyph wep nt udwnphg qnin Ejudninp jud
Swhuup b fwhwsynud £ pwhnypnud jud Juwunud bpp hwdwywnwujuwb swnwynipmniut wpnpbh
dwunnmgyusd k:

4.2 Upunwpdnyp

Upunwupdnypm] juwnupdus gnpsupphitpp Jkpuhwsyuplyymd kb gnpswnbwljwb wpdnypnt’
gnpdwpph opdu thnjuwnpdtpny: Upnwpdnypny wpnwhwjndws wnbnpuyhtt tyuwwnwljubpng
wuwhynn wljnhdubph b wupunwynpnipmnibttph hnppwupnidhg wpwewmgus ogninp b Juwup
Swiwsynud Bl pwhnyeh jud Juwuh b wy) hwdwywpthwl $htwbuvwljwb wpgniuph duuht
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hwoybkwnynipjul qninn wnbnpught Bjudnin hnnpjusnid, dhyntn ny wnbnpuyghtt mjnhydukph
thnpuwpynidhg gnjugnn ogniwnp b Juwup wbwgynid Eu owhnyph fud Juwuh dwuht
hwpdbunynipyui wyp Ejudnin jud wy) Swjuu hnpuénud: Upunwpdnypny wpunwhuwjndws
npudwghtt wjnhdukpp b qupunwynpnipmiuabbpp hnppwplynud B gnpuntujut wpdniypnyd
Yhpwretkny hwyyuyuwhwljui hwydtlonh wduwpyh gpnipjudp qgnpénn thnjuwpdbpp:
Upunupdnypny wpnwhwjunjws gpudwihl wpdbpnpbph (npuybu hpulwi wpdtpny wy
hwdwywpthwly phtwbuwljut wpyniupubph thengny tkpypnidwghtt wpdbpnphip puuwlupgynn
hpwljwt wpdtpnid thnthnpuntpnibitipn dpnisynid b thnjpwpdbpuyhtt mupppnipniiibp
Uholi, npntp wnwewtnid b wpdbpnpehph winpunhqugyus gnidwpubtph thothnfunipjut b
wpdbpnprtph hwoyblyonwyhtt wpdtph wyy thnthnjunipiniuubph wpyniupnid: Udnpunhqugyus
gnidwpnid thnthnjunipiniuubph htn juyws hnpwpdbpughtt muppipmpniubpp Swbwsynid
El owhnyypnid jud Juwunid, hulj hwodbklonuyhtt wpdtipnid wy) thnthnjunipniiubpp swwsynid
kb ubthuljut juyhwnwnid:

Cuytpnipjut httwbvwlwt hwydknynipnibikpnud pnjnp wjnhdubpp, yupunwynpmippiubpp
b Culjtpnipjut whnpud juquulbpynipniabbph 22 ppudhg pugh wy) gnpsuntulwb
wpunupdnypny (Culjpnipjut thpjuyugdwt wpnwpdnyp) junwpynn gnpéwninipiniuubpp
thnjuwplynud & 22 gpudh:

Culhtpnipjui Ynnuhg htwbuwlus hwpdbndmpiniuttph yunpuundwb tywnwlng
oquugnpdyty Eu htnlywy thnpuwpdbpubpp.

31 nkljnbdpkpp 31 nkljumbdpkpph

2023p. 2022p.
2z npud/1 UU'L nnjup 404.79 393.57
2z nypud/1 Bypn 447.90 420.06
22 npuni/l RORP 450 5.59

4.3 Zwuplnid

Cuwhnyph gény hwodbunt nupjuw swhnipwhwplp punjugus k pipughy b hbnnwdqus
hwpltphg: Cwhnipwhwplyp Fwbwsynid | pwhnyypnid jud Juwunid, pugunnipjudp wyt
hwpltph, npnig gény gnpswntunipnitubph wpynibpubpp dwbusyl) b ubthuwb juyhnwnd,
hush nypnud hwpltpp tnytybu fwbwgynud B ubthwlwb juyhnwn:

Clpwighy huplyp wwpyuw hudwp hwplyng Byudninhg Y§wpbjhp huplyi E hwpjuywhwlub
hwydtlonh wduwpyht gnpénn hupluyght ngpoyplbpny, hisybu b twhnpy wwphubph hwdwp
J&wpyud hupltph dogpunidutpp: Uyt ghypnud, Epp $httwbuwjutt hwpdtungnipniuibpt
wpunudws ki tkpuyugdwt hwdwp dhiy hwdwwywnwupwt hwupughtt hwpdbndnipniuttph
ukipuyugutp, wyw hwpyynn pwhnypen jud Juwup hhdtqws | dnnwynp pykph ypu: Zuplughte
dwpuphtbpp Jupnn ko nibbtw) wdbih mhun dnnkgnid hwplught opkuunpnipiniup
Ubkjbwpwibihu b hwpluwhtt hwyquplubpp unnnigljhu: Npubu wpyniup, hupuyhtt dwpdhubpp
Jupnn kb ywhwbgk) (pugnighy hwupltph dnwsnid wy gnpdwppubtph gdny, npnig hwdwp
twpujhunid wwhwiy sh ubpluyugyty: Zkwnbwpwn, jupnny o wnwewtuy tpwbwlwh jpugnighs
hwplkp, mnydtp b winiquuptbp: Zupuyht uvinnignidp Yupng k akpuntk] unnigdwi nupdu
wbdhowwbu twjunpynn 3 opwgniguhtt nuphukp: Npny hwbqudwipttpnid hwplught
uwnnignidp Jupnn E ubpunt] wdkih Eipjup dudwbwluwopowibp:

zknwdqud hwupltpp hwpduplynud o hwoduuyuhwljwi hwpdtlsnh wupwwynpnipjniuubph
Ubpnnh hwdwdwyl, npp hwpdh | wntind pojnp duwdwbwlwjhtt wwuppbipnipnitaubpp, npnip
wnwowinid ku phttwtiuwju hwpdbnynipmnibtbpmd fwbwsqus wjnhdubph b
wupunuynpnipiniuatph hwyyklonwhs gnidwputph b hwpljuwyhtt tyuwnwlukpny hwpduplyny
gnudwpubph dholi, pugunnipjudp wyt nkwypbph, pp wyn muppipmipnibtibptt wnwewgh)
gnindhh twptuut fwbwsdwt dudwbul jud juquuljipynipmnibttiph dhwdnpnid
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shwnhuwgnn gnpswnunipiniiiipnhg wnwewgnn wlnmhyubph jud yupunwynpnipniabph
nhypnid b hyp wpwowgdwb wuhht sh wgnnid nsy hwyJuuwhwljui, b ny b hwplydwb
tywwnwlny hwyduplynn pwhnyph Jpu:

Zhnwdqus hwupljuyhtt wjunhy dwbwgynd E dhuyg wyt swhny, nppuwing hwjwbwlui k, np
wywquinid wnluw Yhtuh hwpldwb tupulw pwhnyp, nph hwoght upnn kb oquiuugnpdbty
dudwbwlwynp mwpphpmpinibibpp: Zknwdqus hupljuyhtt wljnhdubpp b
wupunuynpnipniaubpp hwyupldnud B wytt hwpluyht npnypnd, npp Bipunpdnud £ np Yqnpsh
wlinhubph hpugudwi b wwpnunpnipnibibph dwpdwt dudwbwl hhu]byng udjug
dudwtwfuopowth jud hwyybkwnnt dudwbwljuopowh thwuwnwgh gnpénn npnypukph Ypu:
zz-nud Culjtipnipniiitinn hpkug gnpéniubnipjui pupwugpnid Jgwpnud ku hwb wy) hwplbp: Uy
hwpltpp tbpundws L pwhnyph jud Juwuh b wy hwdwywpthwl $htwbvwlut wpyniuph
dwuht hwodbwnynipjut «Uj Swuubkp» hnnjudnid:

4.4 dhuwmtiuwljut gnpshpukip

441 Swbwsnid b uljqpiimjus swthnid

Cuybpnipiniut ujqphiuybiu swbwynid £ hwdwhinppubphtt mpdus qupybpp, wuunubpp

puijipnud, pnnupydwsd wwpwnpwht wpdbpnpebpp npuig untnddwt opdw npnipjudp: Fnnp
wy] Phtwtuwlju gnpshpubipp (bhpwnjuw) $htwtivwljutt wnpdukph juinbwdnp gunidubpp b

Jwgwnpubpp) &mbwsynid b gnpswpph opdw npmpjundp, npp Culjkpmpjui’ gnpshph
yuydwbwgpuyhl Ynnd punbwnt wduwphdu b

Ulgrtwjut fwbwsdwh yuwhht juqduljipynipniop $httwbuvwljuts wnpdp jud htwbuwlut
wupununnpnipgniip swhnd Ehp hpuljub wpdbpny gnidwpus jud hwbws, kpp nu «hpuljui
wpdtipny] pwhniyph Jud Jawuh dhongny swihynny $hiwbuwlub whunhy jud $htwbuwlul
wupunuynpnipintl sk, gnpswipph gony wyh Swhiundubpp, npnup mnnulhnpk ykpugpbih Eu
dhtiwbuwluwt wjunhdh jud htwvwjut yupunwnpnipjut dknppipdwip jud poqupldwin:

4.4.2 “Twuwlwupgnid

Sphwbuwlwl wlnpakp

Ulgphiwljwi Swbwstwi wwhhi $himbuwlub whnjp niih kpkp hhdtwlwi puuwlupgnud

winpunhqug]ud wpdbpny swihnn, hpwlub wpdkpny wy hwdwuywpthwl) wpnnibiph thengny

suthi]nn (FVOCI) U hpwlwb wpdbpny swhnyph Jud Juwuh dhengny suujnn (FVTPLY):

Shuwtiumjus wnhyp swihynid £ wdnpinhqugdus wpdtpny, kpl dhwdwdwiwl pudupupnid £

uinnpl tkpljuyugdus kpynt wwpwatbkpht b sh twowisynid npybu hpulwi wpdbpnd

puhnyph Yun Juwuh thgngny swihinn

¢  wljnhyp ywwhymd k£ phqiutu Unnkh oppwimnid, nph tyyunulp wuydwbhwgpughe
npudwlwt vhgngutph hnuptph hwjwupugpnudu £, b

¢ bhtwbuwluwh winhyh yuydwbugpuht uydwubpp npnowlh wduwpyiphtt wnwewginid
Eu npudwljut hnuptp, npnip pugunwybu duyp gnidwph b sdupdus duyp gnidwph ypu
hwoduplyus ninnukph Jgupnidubp Eu:

Shuwtuwjut wnpydp swihynwd | hpujut wpdtpny wy) hwdwwywpthwl phtwbuwljue

wpryniiph dhongny, tpk wjtt pudupupnid | uninpl bkpuyugyus Epynt wuwydwbutpht b sh

twuwyynid npuybu hpulwi wpdbpny swhnyph Jud Juwuh dhengny swihng.

o wjli wwhynud k wjiyghup phqiiku Unykjh opewtwlynid, nph byunwli  pt’ yuydwiugpugh
npudwlwi Uhongukph hnupkph hujupwugpnidp b pt $htwtuwul wnhyh Judwnpp b
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¢ Jhuwtuwlub winhdh wuydwwgpuyhtt yuydwbbbpp npnowh wduwpdtphtt wnwewgunud
Eu npudwljut hnuptp, npnip pugunuybu duyp gnidwph b sdupdus duyp gnidwph ypu
hwyJuplyuws nunlnuibph Jdwpnidutp Eu:

Unlwnpwjhtt tyuunwljubpny swywhynn pudiughtt gnpshputipnid juwnwpynn ubpgpnudubph
uljqphwljut fwbwydwt dudwbwly Culjkpnipiniup jupnn L wtopebihnpkt npnoty tkpfuyugty
hpwlwi wpdtph hbnwqu thnthnfunipniabpt wy hwdwywpthwy $httwbuwlwb wpnyniuph
Juqunud: Uju ptnpnipniip junwupynid Ewpwbidhn npipupwbisnip tbpgpdw hwdwp:

Ujniu pnpnp $hliwbuwub winhyukpp quuwupgdnid ko npytu hpulwi wpdbpny swhnyph
Y Jinwauth uhongny swrthnn:

Pugh wyn, ujqpiuljut fwbhwsdwt ywhht Cuybpnipiniup jupng L wbppetihnpkt btwunpngty
dhtwtuwljus winhydp, npp hwdwywnwupiwind £ widnpnhqugqus wpdtpny jud
huwdwywupthwl phtwbuwljut wpyniuph thongny hpuljut wpdtpny swthybint wwhwbeubkpht,
npyhu owhnyph Jud Juuuh dhongny ppwljwh wpdtpny swthynn, tpt nu pny juw yipugibp
Jud Fwljwinpkt tquqbgut) hupuywhwlut huydundwt wthuwdwywnwuppwnipniup, npp
Junwewbwp wy yupwuquynid:

Fhqhku Unpkip giuunhunnnud

Cultpnipiniup wnpndkh dwjuppuynd guwhwwnnud k phqubu dnplijh tywuwnwlp, nph
opowtiwnid yuwhynud £ wljnnhyp, puiqgh wyu quuhwnnidp jwjugnyiu wpunwugnind £ phqubuh
Junrwjupdwt b nhjudupnipyuiipn nknbjunynipyut npudunpdut Enutwlp: Thnwplynn
wnbnkjuwnynipniup tkpuend B

o uynpudbih hudwp vwhdwiiws punupujunipmniup nt tywnwlubpp b wyy
punupwjuinipjul gnpstwljui hpuenipniup: Twutwynpuybu, wpynp nEjuupnipjut
nuqUuyupnipmniip nnjus L yuydwiugnny bwppiwnbudws ninnuwhtt Bjudnin
unwgdwp, nnnuwnpnypubph npnowlh jurnigudph wwhywidwip, $httwbuwlu
wwnhyubph gnpénnmipjut dudtwnubph hwdwywwnwupwkgduut wyt
wwpunuwynpnipiniiubph gnpénnnipyub dudljbwnibph, npnip htwttuwynpnid b wyy
wljnnhyubpp, jud ppudwuljut vhgngubph hpugdwit wnpyutph Judwnph vhongny,

¢ hipybu k quuhuwnynd ynpndbjh Ejudnwpkpnipiniup b piyybu £ wyn nbnkjuwnynipniup
ubpjuyugynid Culjpnipyut nEjwujwupnipjuin.

¢ phqubtu unpkih b gpu ppowtwlnid ywhynn dhtwbuwus wmynpgubph wpynibwdbnnipjut
Ypw wqnnn phuljtpp b wyy phuljiph junwjupdwt bpubwyp,

e husybu kb Jupdwnpymud nhljujupibpp, ophiw wpynp Jupduinpnipnip juu]ws k
Junwyuwpynn wnpqubph hpwlwh wpdtphg jud yuydwbwgpuihtt hwjuwpuqpus
npuiwlub thengutph hnupbkphg,

e twjunpy duwdwbwluwopowbtipnud Judwppukph hwwpiwjunipniup, Swjup b
dudltwnubpp, wyny Judwnpubph yuwwndwnubpp b hknwgqu Jqudwnputph Jipupbpjug
wuuhpubtpp: Ujuniwdbuuwghy, ywdwnpubph gény qnpéniubnipjut dwuht
unbnkjuwnynipniup nhnnwuplynud £ ny pk wnwbdht hhuniipny, wy npyjtu pinhwinip
quwhwwndwl duu, ptk hiswbu k Culjipnipmiip hwubind $htiwbiuwljuts mjnpdukpp
Jurwdupbnt hwdwp vwhdwiqws btyuwnwlht b htyybue b gpudwljwt hnupkpp
Alwnpynud:

Nuydwinugpuyhl ppudwlul hnupbph panipugph giwhunnnid — dhuyl duyp gniduph o
suwpyud dugp gniduph Ypuw huwpyuplyuws ininup Jdwpnidabp (SPPI test)

Uju ghwhwndwut tyunwulnyg «duyp gnidwp» L uwhdwbnid $htwuwljuts wnhgh hpuut
wpdbipp uljqpuuljut fwbwsdwh ywhhi: «Snlnup» vwhdwtynid £ npytu thnnh dudwbwjuyhe
wpdtph b npnowljh dudwbwjwhwndwsnud sdwupus duyp gnidwnph htn juwws yupunpwjht
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phuljh b thnjuwunnipyut htn wobsynn wy hhdbwlwb phultph nt swhiubkph (ophtwl

hpwugykhnipjut hulh b qupswlut swpukph) hwdwp hwnnignd b tkpuenud  owhnyph

dwpdwi:

Quwhwnkynt hwdwp wpynp yuypdwbwgpught gpudwlub dhengitph hnuptpp dhwyh dwgp

gnidwiph b sdwpgué duyp gnidwunph ypu hwpduplus ninynuh Jdwpnidubp ky, Culjipnipemiun ‘

hwoyh k wntunud qnpshph yuydwiwgpuyhtt wuwypdwutbpp: Uw tkpuenud E awb wyb quwhwnnudp

wpynp httwbuwljwh wlijnhyp tkpunnud £ wjiyhup wuydwbwgpuyhtt ywydwi, npp fupng £

thnjub] yuydwbwgpuht gpudwljub Jhongubtph hnuptph gnudwpp b dwdjint wjiybu, np

$htmbuwljut whnpp sh pudupuph wyg wwjdwbp:

Qwhwndwi dudwbwly Culjipnipniup ghunwpynud b

o wuydwbwluwb nhwpkp, npnup Jupng ku thnjuly ppudwulwb dhgngubtph hnupkph gnidwpp b
dudljtwp,

e duljuynpdwt hwnljwthop,
e Junududljtin dupdwl b dudltnp tpjupuwdqldut wuydwbbpp,

o  wuwydwbikpp, npnip vwhdwibwhwlnud b npnowljh wjnhdubph tjundwdp Culjipnpjut
wwhwbon (ophtiml]’ wnwg nkigpluh hpwyniuph wljnhdutph gény
wuydwtwynpjusnipniikp) b

e hwunljuihyukp, npnip thnpunud i thnnh dudwiwluyghtt wpdbpp, ophttwly, unnuwnpnypukph
wuppkpuut JEpuwbugnudp:

YEpupuuwupgnidabn

Shuwbuwwb wnhyubkpp sk Jkpunuuuljupgdnud uljqpuuub Lmtwgnidhg htwnn,
pugunrmipjudp wjt dudwtwljuopowth, tpp Cujkpnipiniup thnpunud | hp phqutu dngbp
dhtiwtiuwlut mnpdutph jurwdupdwb tyunulny: Shtwbuwlub yupnwynpnipmniutbpp
Epplip skt JEpunuuwlupgnud:

Sphwbuwwl wpupunuynpniyemnt Gikp

Cuytpnipniup puuwupgnid | hp htwbuwlut wwpunwnpoipmibtipp npybu
wunpunhqugusd wpdbpny jud hpwlub wpdbpny pwhnyph ud Jowuh dhengny sutnny:

443 Uywdwbwsnid

Shbwhuwmlwl wlnpfabp

Cuybpnipniup wywdwtwsmd £ phtwbuwju wmjuhdp, bpp wn $httwbuwljus mjnpghg
wnwewgnn npudwljut vhengutph hnuptph tjundwdp yujdwtwgpuyhtt hpuyniupubpp
Ynpguniud L ppkiig nidp (nbu twlb Swinpwqpnipnit 4.4.4) ud tpp hnpowgnid £
wuydwtwgpuyhtt npudwluwt dhgngutph hnuptph uvnnwbwnt hpwyniupp wyyhuh gnpéwppnd,
npny dhtwtuwub wljnhyh vbkthwujuinipjut htn juydws pnjnp nhuljtpt nt ogniuntkpp
thnpuwigynud Eu ud Epp skt hnjuwtgynid ubkthwjunipyu pninp nhuljipt nt ogninikpp, b nu
sh quhywinud $htwbuwlju wljnhyh tjundwdp huynnnipemniup:

Shuwtiuvwjuts wnhdh wywdwbwsdwh ghypnid winhyh hwryklppwihtt wpdtph (Gud
wywdwbuwsus wlnhyh duuh Jpw puphidus hwoyblonwhts wpdtph) b (unugyus
hwunnigdwt (bbpunju) guitljugws tnp wljnhy hwbws guiuljugus inp yupnwynpnipnil) b (i)
w)] hwdwwwpthuly htwvwlut wpyniupnid Fwbwsqus Ynrnwljughiogninp fud Juwuuh
nwpphpmpniip Swbwsynud G pwhnypnud Jud Juwunid:

Npuytu wy hwdwywpthwly htwbuwjub wpyniuph dhongny hpujut wpdtpny swthyny
twunpnodws puduuyghtt ubpypniduwghtt wpdbpnebtph ¢dny wy hwdwwywpthwly $htwbuwlw
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wpniuph juqund Swbwsdws Ynrnwljuyhtt ogninp/Ynpniunp sh Swtwsynid swhnypnid ud
Juwund tpdws wpdtpnpetph wyudutwsdut dudwibwly: Uywdwtusdwb yquhwietbpp
pujupupnn hnpwtgws dhtwbuwljus wljnhgubpnd Cujtpmipyut Ynndhg unbtndus Jud
yuwhywidws dwutwlgnipjntup fwwsynid E npyjbu wnwtidhtt wmjnpy jud yupunwynpnipni:

Anpswppubpnud, npnignid Culjtpnipnitip sh wwhwwinud b sh thnpuwignid $huwbuwljut
wlunhyh ubthwuljuiunipjut htn juwydws pnjnp nhultp ot hwnnygutpp b wwhwywind |
wlnhgh tjundudp Jipwhuljnnnipmniip, supnibulnd | fwbwsh] $httwbuwljuis mljnnhdp
wjupwtiny, nppwiing swpnibwljynud £ hp ubpgpuydusnipiniup phtwtuwjuts wljnhygh dkg, npt
wyl swtht E npny wyb Eupuplqus | thnpuwbgqus wlnhyh wpdtph thnthnhnipnititph
wqnlignipjun:

Sphwbuwwl wpupunuynpniyent Gikp

Cuybpnipniup wmywdutusmu E phttwbuwjutt upunwynpnipniup tpp, tpw yqupdwbwugpuh
wupunuynpoipjntbiubpn skt junwupynud jud sknju) Eo hwdwpdnud, jud dudbunp jpubnd b

444 dhutwbuwlub winhdubph b upunwynpnipniutbph thnthnpnid

Shhwhuwlwl wlmpijabp

Bph $htwbuwlwi wlnhh wuydwbibpp hohnju]nud B, Cojkpmpniip ghwhwnmd £ wpnynp
thnthnjudws winhyh ppudwlwb dhongubph hnupkpp bwjuinpkh b mwuppbpynud: Geh
npuuwlwi dhongubtph hnupbtpp bwljuunpkt b mwuppbpynud, wyw uyqptujut htwbuwlui
wljinhdhg gpudwlut hnuptkph yuydwbwqpuyhtt hpudniupubpp hwdwpynd B nidp Ynpgpus:
Uju nhygpnud uljqphwlub $htrmbuwlwi wlnpp wyudubws)nud t (nku 4.4.3
Swlinpwgpnipintiy), hul] unp Phtwbvwut wljnpyp Swtwsynid £ hpujub wpdtipny® gnidwpus
wuydwtbphtt hwdlwwywwnwuwing gnpswpph gény dwuntdubpp:

Bpet thnthnjujwé wljnhyh wdnpinhpqugus wpdtpny npudwljub hnupbpp bwjuinpku sk
wnwppbpynid, wyw thnthnjunipiniup sh hwbgbhgunud phttwbvwlut wjnhyh wywdwbwsdw: Uju
ntypnud Culjpnipnibp Jekpuwhwydupynud £ htwbuwluwh wlinhdh hwdwhwet hwpdblonught
wpdbpp b hwdwhiwnt hwpdblonwghtt mpdtph £2qpuidwt wpnniupnid wnwowgus gnidwpp
Swbwsnid E npyku thnthnjunipinithg ognin jud Juwu pwhnypnid jud Juwund: Gph
tdwbwwnhy hothnpunipmniip junwpynud £ Jupunnth phttwbuwljub ndupnipmniuatibph
wwwngwnny (nk u 4.4.6 Swinpugpnipynil), wuyw ogninp Jud Juwup tkpljuyugynid £
wpdtqpynivhg Ynpniunibph htn dhwuhi: Uy ghygpbpnod’ wy tbpujugdmd E npuygbu
unlnuuyhtt Ejudnun:

Spbhwbuwlwl wpupuuynpniyemnt Gikp

Cuytpnipniup wywdwtwsnid E phtwbuwju upunwnpnipinip, kpp yEpohtthu wuwydwbkpp
thnthnjug by Bu b thnthnjuqus yupunwynpnipjut nppudwljut dhengubph hnuptpp, pun knpyul,
wnwppbp ki Uju phiypnud hnthnjudws wuydwibbph hhdwt Jpu dwbwgynid | inp $htiwbuwljue
wupunuwynpnipintt hpujuwb wpdbpny: Twpdws httwbuwljut yupunwynpnipjut b hnthnjudws
wuydwttpny tnp htwtuwljuts wupuwwynpnipyub hwoyklpnuyhtt wpdtputph
nupphpmpiniup Swbwsynud £ owhnypnud jud Juwunid:

445 Zwpubgnid

Shuwtiumjus wnhydubpp b qupunuwynpmipniubpp, Ejudnunibpt n swppubpp httwtumjue
hwoybkwnynipjnitubpnid hwpquugynid tu b ubpjuyugynud Eu gnin wpdtpny, kpk gnjnipiniu nith
opkunpnpkt hwuwnmwwnws hpwynitp ppwjubwgutint hwyyunusé gnidwpubph hwyyuugnid,
hsybu bl dnwunpnipinit ubpuyugubint wyt quuiwt uljqpniupny jud dhwdwdwbuly

hpugubint wjnhyp b dwupbnt qupunuwdnpnipniip:
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Blwununttpp b swhuubpp tkpuyugynid ki qnun wpdbph hhdwb Jpw, vhuyt Gpp u
poyunpynd L hudwdwyu $20U-ukph, jud vh anudp hwdwidwt gnpswpputinhg phunn ogninh
U Juwuh phypnid, ophtiwl Cukpnipjut wolinpuhl gnpéniibnipjub phpugpnid:

446 Updhqpynud

Cuytpnipjut jutjpwntunidutph hhdwt ypu quwhwwnnid | wljajuynn wwpupugh

Ynpniunkpp («ECL») htnlywy $htiwbiuwljutt gnpshpubiph tjundwdp, npntp skt swthynid

hpuwlwi wpdbpny swhnyph jwd Yuwuh dhongny.

¢  bhtwbuwlwh wjnhdubp, npnup swihynid ki wdnpinhqugyus wpdtpny

e hpulwi wpdbpny] wy hudwyupthwl $htwbuwlwi wpyniuph thongny suthynn
Shtwbuwlwh wljnhdubkp

e Jupdwlunipjul gény niphuinpuljwt ywwpunpkp

e thnluwwnynipjul hwtdtwnnipniuttp

¢ bhtwbuwlwh tpuwohwynpnipyub yuydwihwgpkp

Pudtwghtt $httwvwlwh gnpShpukph hwdwp wpdbiqpynud sh hwyuplynud:

Cuytpnipiniup swihnd £ Ynpniunubph génd yuhniunubpp $hrwtuwlwb gnpshph wdpnne

dudljtnh phpwgpnid wjujuyny wwpwpuyht Ynpniunbphtt hwjwuwp gnidwph swhny,

pugunnipjudp unnpl ipqus qnpshpukph, npnig hwdwp Culjkpnieniup whwp Ehwydupyh

dhtiwtiuwlw gnpshph wuuyynn wupwnpuyhtt npnrunibph yquwhniuwnp wyt gnidwph swdng,

npp hwjwuwp b 12-udujw wljauynny yupunpwiht Ynpniuntbphb.

¢ hwoybkunt wluwpyh ppnipjudp yupunuquigdwub gudp nhuljny yuwpunpuyght tkpppnidughe
wpdbpnphp,

o wy] Phtwbuwlwt gnpshpubp, npnig gdny wwpwpuwyhtt nhuljp uyqphwut Fmbwsnithg htnn
Euwbnpt sh wdly:

12-wdyyw wljujudnn wwpupuyhtt Ynpniunbkpp wtjuwnn wwpupwht Ynpniuntibph dh

dwul kb, npntp wnwowtnud Lk phutwtuwljui gnpdhph gény hwpdtnnnt wmduwpyhg htinn 12

wdunud htwpwynp yupunuwquigdwh nhwptphg:

Udpnng dudljinmp pipwugpnid wljujuyny yupwnpuwh Ynpnruntbpp wltjudny yupunpuyght

Ynpniunkp ki, npnup wnwewunid ku pnjnp htwpwynp yupunwquugdwt nhypkphg
dhtiwiuwlju gnpshph wujuynn dudljinp pupwugpnid:

Ulalwy/ng wupunpuyhl gnpniuwnbbph sunhnid

&Y wipnne dudtwnh pipugpnid wlihupnn wuwpunpught npniunibpp, b 12-wdujw
wltw)ynn wuwpunpuiht ynpniunbtpp hupduplynid ki ju'd withwnwywi, ju'd judpaghi
hhuntuputpny’ jujudus htwbuwlut gnpshputph hhupnid puljus ynpundkih punyphg:
Cuytpnipiniup dpwljl) E punupuljutnipnil, npp poy E nwhu jnipupwignip hwpdbunne
dudwiwluopowih Ykpeh npnipjudp ghwhwnt) wpnnp $htwbuwljui gnpshph yuppuhi
nhuljp bwubnpki E wg uhqpiulut fwiusnidhg hknn' hwodh webikyng $htwbumlwi
gnpshph dhwgws gnpénnnipjut dudjtnh pipwugpnid wnweowugus yupunuquigdwh phuljh
thnthnjunipiniup: Udkh dwbipudwut paugunpynud £ 34.1.2 swinpugpnipniunid:

dhpnbpjuih hhdwh Jpu’ Culjipmpintip quuwlwpgnid | hp $htwbuwlwi gnpshplbpp thny 1,
thny 2, thnrg 3 b gudus jud uljqpiwynpdus wupunpuyhtt wenudng wpdbqpldus judpbipnid,
huswbu Wupugpius Eunnpl’

e Oniy 1 - Lpp Juplbpp dwbwsynid Eu wnwehtt whqud, Culjpnipniip fwbwsnid E wyuwhniuwnp
12-wduyyu wlujuwdny yuwpupughtt Ynporuntkph hhdwb Jpue @nyy 1-nud quuwlupgdus
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Jupltpp bwh tkpuend Bu dbhwgnpnubp, npniugnid yupwupwyhtt phuljp pupbjuddi kb
Yuplp Yepunuuwlupgdty b dhny 2-hg:

e @n1 2 - Lipp Juplp unbnddwt yuhhg niukgh] £ yupunpwjhtt nhuljh tuju we, Culjipnipniin
Awnpnud £ wdpnne dudljlnh pupwugpnid wljujuynn yqupwunpuyghtt Ynpnruntknh ywhniuwn:
®n1) 2-nud quuwlupgyus Juplbpp b tkpuenid B dhwgnpnubp, npnignid yupupuwghe
phuljp pupbjujyty kb Juplp JEpunuuwlupgdby Egoy 3-hg:

e  ®nyy 3 — wpdhqplyusd qupytp: Cuybpnipniuap Abwynpnud £ wdpnne dudljinh pipwugpnid
wluuyny wwpwpwht Ynpniunibph ywhniuwn:

o  Qujuwsd Jud uljqpiwdnpdus yupupwjhtt wenudnyg wpdbqplus wnhyubph funwdp - gudws
Jud uyqphrwdnpus wuwpunpwhtt wenudng wpdbqpldws wlnpdukpt ujqphujut Futusdut
wuwhht wpdbiqpus phtwbvwlut wnhdubp tu: udus jud ujqpiwdnpjus yupunpuwght
wnnidny wpdqpiyus winhdubpp huwpguplynud Eu ppuljub wpdtpny uljqpuuljuie
Swbwsdwt yuwhhi, hulj mnnuwyht Bjuwdnung, pun tnipyub, fwbwsynid £ yupunpuyghy
nhuljny &2qpunjus wpynitwybn nnlnuunpnypny: Ujujuyny yupunpuhl Ynpnrunibpp
Swbwsynid L wjh swthny, nppuing wnljw £ wjujudnn wupwpuwyht Ynpnruntiph hbnnwgu
thnthnjuntipjnii:

Ulujwynn wupwupwjhtt Ynpniunikpp gupunuquignid mbknh niikiwnt hwduwtwulwinipyub,
yupunuquigdwb quhhtt wupwunph gnudwph, qupunuquigdw ghypnid Ynpunh gnidwph
qlinsywd wpyniup ki, npnip vwhdwiynid i hbnlyuy hpy.

Nupunuquignd nknh nibktwnt hwjwbwlwinentu (PD): Ujt npnowlh dudwtwluwhwwndwsh
nupugpmid yupunuquigdwt hwjwiwlwb (huknt gowhwwnnud b Mupnwuquignidp jupng £
wnbinh niiktw) Jhuyb npnpwljh wwhh quuhwndws dudwbwljwhwndusnid, Epk qgonpshpp
twhhund sh wywdwbwsyt) b nghnbu ynpundbnud t:

Nupwnph gnidupp yupnuqubgdwi yguhht (EAD): Uju wywuqu yupunuquiagdut wduwpdh
nnupjudp wupwnph quuhwnygus gnudwp £ hwogh wntking hwpdbnm wduwpyhg htinnn
wuppup gnidwph witwny thnthnjunipnibbpp, thpunju dugp gnidwph b ninnukph
Jlwpmdubpp wuypdwiwgpny twppuntudws Jupgnyd jud wy) jhipy, hnjuwenipinit uvinwbugne
hpwyniuph oguruugnpédnidp b pug pnnugus y&wpnidutph gény hwpdtqpyué nnlnuukpp:
Unpniunp yupnuquigdw nhuypnud (LGD): Uyt wpwnwhuwyjnnid £ npunh ghwhwngus
gnidwnt, npp junwewbw, kpk npnowlh wuwhh wknh nitbtw yupunwquignid: Uja hhdugws k
Jdupuwl Eipuju yuydwbwgpuyhtt ppudwljut hnupbph b wjt gpudwljwb hnupkph
wwppbpmpyul Ypw, npnip Jupunnit whiumd Eunwbw abpunju) gpudh hpugnidhg: Uga
unynpupwp wpnuwhwynynud £ npybu qupunwquigdwh yuhht wwpunph gnidwph wnnlnu:

NMupunuquiugnid nbnh ntikbwnt hwjwbwlwinipmniap yupnuquigdw ywhht yupuph
gnidwipp, yupnuquigdw nhypnid §npunh gnidwpp dubipudwut pugwhwyngnud G 34.1.2
Swlnpwugpnipyniuni:

YhEpwhugws wuydwmbhbpny phlmbuu il wlnpiakp

Bpt thhnjuwnnih $httwbuwlu ndqupnipniiubph yundwnny $httwbwuwljubs wljnhyh
yuydwiwugpuyhlt yuydwibbpp JEkputuyynud jud thnthnpoynud b jud qnjnipynit niikgnn
dhtwtuwluw wunhdp hnjuwphdnud  unpny, wyw quuhwndnud £ phtwbuwlut wljnhdp
wywdwbwsdwt withpudbynmpmip (nk'u’ Swinp. 4.4.4), b whiuy]nn wwpnpughi
Ynpniunibpp hwpduplynud B hknlbywy Jepy.

o bLph wljujwdnn JEpuwbuynidp sh hwbglhgunid qnjnipinit niikgnn dpttwbtuwjus wljnhygh
wyudutwsdwp, wyuw thnthngus dhtwbuwlui wjnhdhg whujuynn gpuduljuh
hnuptipp tkpunynid ki gnynipinit niibignn wjnhydhg whujwdnn gpudwljut thengubph
hnuptph wwlwunpnh hwoqupynud,
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e hLphk wlujuyny Jipwiuynidp hwighkgunid £ gnynipinit niukgnn $htwbumfu wljnhdh
wyudwtwsdwp, wyu tnp wljnhyh wijuynn hpulwi wpdtpp phnwpyynud £ npybu
wywdwbwsdwlt ywhht gnnipinit niikigny wjnhgh Jipgtwlut npudwljut hnup: Ujy
gnidwipp bhpundnud £ gnynipinit niikgnn dhtwbtwuljut wljnhyhg wlujudny npuduljut
dhongutinh wwlwunpnh hwoquplynud, npnup whujuyny wywdwtwsdwh wduwpyhg dhish
hwpdtunnt wduwphy qbnsynid L gnjnipinit niikgnn wjnhyh uyqpiujut wpynibwybn
wnnljnuwnpnypny:

Nupunpuyhll wenidny wpdbgplywé phiwbumlpul whmpikp

Snipwputisinip hwpybnnt wduwpyh gponipjudp Cuykpnipiniup guuwhwwnnid k, ph wpnynp

winpunhqug]ud wpdbpn] hwpqunnn $htwbumlui wlnh]ibpp b hpulwb wpdtpny wy

hwdwwywpthwul $htwbuwlwt wpyniuph dhongny swhynn yupunpuwjhtt phtwbuwlue

wlunhyubpp wwpunpuwyhtt wenidng wpdiqplduws i dhtwbuwlut wjnhdubpp hwdwpdnud Eu

wupwpujhb wenidng wpdqpyusé, bpk mbnh i niubund dbYy jud wybjh hpunwpdnipniuttp,

npnup puguuwpwp kb winpunupind ptwbuwlut wjnhyh quuhwndus wyuqu

npudwlwi vhongutph hnuptph pu: dhtwuwjus wljnhyh yupupughtt wenudng

wpdbqpidui Jjumnipniuttp b hwinhuwinud vnnpl tpdws hpunwpdnipniaubph JEpupbpuyg

wnjuutiph wnuynipmniip.

¢ thnjuunnih jud paquplnnh ywbwlwih $htwbvwlwh ndqupnipniuutpp,

o wuydwbwgnph pwhinnudp, hyyhuhtt B yupnwuquignipniup jud dudjinwtg qunbw)p,

o Cultpnipjub Ynnuhg Juplh jud hnppwndnipyut gquydwitbph wyjutyhuh JEpubuygnudp, npp
Cultpnipiniup wy hwbquuwbptbtpnud skp nhunwplh,

¢ hwjwiwluunipniup, np hnjuwnentt Jutbljubw jud wy) YEpy $htwbuwybu
Yytpuuqiultpuh, fud,

¢  bhuwbuwlwh ndyupnipniuibph hinmbwupny wpdbpnpinh wnhy Ppttwbuwljui snijugh
Jtpugnid,

Juplp, nph wuydwtbbpp Jkpuwpwiwlgyly Eu hnppwnnith 4hduh Junpupugdu unmdwnny,
unynpupwp hwdwpynd £ yupwnpuyhtt wenidng wpdtqpyuws, bph gnnipint sniith wuywgnyg,
nn wuydwbwgqpuyht pgpudwljwt hnupbpp sunnwbune nhuljp tpwbwlwihnpkt btquqty L b sjub
wpdbqpldwi wyp hwynwhyubp:

NEnwlut yupnunndubkpmu tbpppuwt wpdbqplyus (hibkp giuhwnbjhu’ Chlybpnipyniap
hwgh £ wntinid hkwnlywy gnpéntbpp.

o Jupymibwlmpjub omiuyuljul ghwhwinwlubp wpnwugnywus yupununndubph
Ejudnwpkpnipjudyp,

¢ hjwdwnwpbpnipjut quuwhwnnudp Jupwithpwyhtt gnpswljuwmpiniutiph Ynnuhg,
e ‘Unp wuwpuph pnpupydwt hwdwnp juyhwnwh onijuitkp dnunp gnpstint kplpp
Jupnnnipniip:

Ulhaluyyng wuwpupuyhl fnpniunbbph wuwhniunp GEpluyugnidp ppluiuwlub
Yhdwh twmupl hwokunnientinid

Uljuyuynn ywupwupujhtt Ynpniunbibph gdny yuhniunp dhtwtuwjus Jpdwjh dwuhte

hwoybkwnynipniunud ubpjuyugynid L htnlyjuy Yhpy.

o winpunhqugud wpdtpny swthny $htwbuwlwi winhdukp npybu wnhdukph hwdwwnh
hwytlpnwjhtt mpdtphg tjwugnid,

e hpulwi wpdbpny] wy hudwyupthwl $htwbuwlwi wpyniuph thongny suhynn
wwpupuyhlt gnpshpltp $htwbuwlui Jhdwlh dwuhl hwsykndmpniind jnpunh
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wuwhniuwn sh wtwsynud, pwith np wyju wlnpgubph hwdwp hwoybyonuyhtt wpdtpp
Jtpohuikphu hpuwh wpdtpt b: Ujuniwdktuythy, Ynpunp yuwhniuwnp puguhwjnynid b
Swtwsynid E hpwljub wpdtph thnthnjunieinibitph gény wwhniuwnnud,

¢ {imjuwnymipjut hwhdbwnnipmnibttph b phtwbvwlut Epushwdnpnipyut wwpdwbhwgptph
hwdwp, npybu juunt, ywhniunh wkupny,

— Onpuwnynipjut hwtdtwnmipinitubph sogunugnpéyus dwuh gdng wdpnne dudljtnh
npupwugpnid wjujunn yupunpuyht Ynpnrunttpnh gpuwhwndwi dudwbul,
Cultpnipiniup guwhwnnd L hnjuwnynipjut hwbdtuem pyjubwdpnne dudljinh
nupugpnid ynpndkih wyt dwup, npp wnuludnd £ oqgunugnpsty: Uhuljuyny
wupwpuyhll Ynpniunibpp hbnwquynid hhdtynud b gpudwljui hnupbph wuwgnng
wuwlwunpph tbplw wpdtph Ypw, Lpt qupyp ognugnpsdyty k: Uhuljwdny ppudulut
wuwlwunpnubpp qinsynud B Jqupyh whujuwdng wwpwpwght npniunubph dnnwynp
hwoquplny:

—  Bpp $htwbuwlub gnpshpp tkpupmd b ph’ oguuugnpéfws b pk” soquugnpsyud
pununphs, b Culjipnipmitp sh jupnn tnyuwlwiwgit) hnjpownynipjut hwtdtwnnipjut
pununphsh gdny whljuyny wyupupught ynpntuntibpl oguugnpsyws punugphsh gdnyg
wljuudnn yupupuyht Ynpunitkphg wnwdhtt Culjbpnipmniup tkpuyugund |
npughwinip Ynpunh wwhniun Eplnt pununphsttph hwdwp: Cughwinim gnudwpp
ubpluyugynd £ npytiu ijuqbgnid oginugnpsjws pununphsh hwdwhiwnt hwydblpnught
wpdbtphg: YUnpunnh yuwhniunh wykigniyp ogunugnpdyws pununphsh hwdwpiwun
hwoyklonuyhtt wpdtph tjundwdp tipjuyugdnud £ npuybu wwhniuw, b:

- Snipwpwiynip kpuwohiwynpnipjub JEpwpkpyu) Culjkpnipjut wwpwnwynpnipniup
suthnid E uljqpiwygbu Swbws]ws gnidwph wou]bjugnying hwiws swhnyph fud
Juwuh dwuht hwydbngnipmniinud Swbwyyws Yninwuljjus wdnpunhqughw b wujupynn
wuwpwpujhl Ynpniuniibph yuwhniuwnp: Ypdunnidubpp qlinsynid Eu nhuling Logpudus
wnnlnuwunpnypny, npp kupulw k puguhwjndwi: htwbuwljub Epuojuwynpnipejut
wuydwbwgpbph hbn juydws wluny yupupwjhtt nporuniibpp Futwsynid Eu
wuwhniunbbpnid:

nipugnnid

Jupltpp b wuwpupwyhtt wpdbpnpbpp gnipu o gpdnud (dwubwlh jud wdpnnpowljub), bpb sjub
npuig ypunupddwi ppuub hbpwtupubp: dw, npybu juint, wyt nhypu k, Gpp
Cuytpnipiniup npnomid k, np wupunwwywp sniith wytyhuh wjnhdubp jud Ejudnh wnpmipbbp,
npnip Jupnn kb wpwewgt] puupwp ngpudwlub hnupkp gnipugpiwb kipuljw gnidwupp
dwpbint hwdwp: Uy wljnhyh hsybu pughwinip hwoytklonwhtt wpdtpp, wyhybu £
wpdbqpyuwt yuwhniuwnp (bpk wnlw ki) ngnulijhnpkt gnipu B gpynud: dnipugqpnudp hpkthg
uhpuyuginud E fwbwsdwt dwubwlh jud wdpnpowljut nunuptgnid: Uuluyt nnipugpus
$htwtuwlul wlnh)ukpp ghelu jupng kb kipwupldl) quhwietbph junupdwb Culjpnipyub
wupwpkph hwjwpwugpdw pupugulupgiph hwdwywnwupwi:

Cuytpnipjut pnipugpdut punupwljutnipiniup npnoynud £ Jepujuigudw Ynptph
Ytpnusnipjui hhdwt ypw, nptt wnwgwunud £ $2UU 9-h backtesting-h b Unplijh uinniquute
wpniupnid’ npnotint hwdwp wyt Yhwp, nph nhypnid nngwdnnpkt fupbkih L wluuby
wnpudkiih 10% (nwu mnlnu)-hg wuljuu dbwgnpnuyjht gnidwph hwjupwugpnid, npp gudnud |
nhdnjnnid wnwdbjugniyup hish 24 wlhu ®niy 3-h Juplbph hwudwnp:

dhpujuigudw Ynph ghpnisnipjut dbp wmthpudtown k nhunwnpll) pkp yquwydw hwpupwt
uwnnnpl tpdws puy kiph dEjuwputinipyutt winpnompjut wpnniipnid duubiwghunwlut
nunnnmpynbtikpht Epununiugp’
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1) Ynph dbp - wmbuupn wybt pwtihg, wpynp Ynph wpuqugdui gnpswnnypep vwhdwidnd £ npuybu
dudwtulh wdkbwpwpdp jud «JEpeuuuiy Jipujuiqudwt npoypwswthp npybu Uninunint
(«cwungwmuiy) ud wpwg (Qupny»);

2) YEpuljuiqidwt yhpotwjub npnypuswthh nvwnnuyp - 0%-hg dhigh 100%, wuwju wyt putihg,
wpynp Uks k, plk thnpp yEkpujutiqudwt gpnypwswthp, b

3) dtpnugjuy 10%-h swthwihoh wdpnnowljut jud hwpwpbkpulut jhpundwt pugniunudp -
wpnnp Yyhpntgyuy 1-ht b 2-pn wuydwbbph phunwpynidhg hbnn Untinnnt b juytudwunwp
1hubnt Jyuympniup wuhwbenid k 10%-hg wulwu Jepuljuiqudwut Jipgtwljut npnypuswthh
nnipugpdutt swthwithoh Yhpuenid (wdpnnowlju jhpwpnid) jud wpwg b thnppudwuynup
1hubknt Jyuynipniiip ywhwienud £ 0.9-n] puquuyunljus JEpotmljut npnypwsuthh swthwthoh
Yhpwnnidp:

45 Tpudwuljut vhongubp b nputg hwdwpdbpubp

Tpudwlui dhongubpp punjugus b jutjuhl npudhg, putuljipnid hwphqubphg, ppudulut
Uhgngutinhg dmbwuywphh:

Ipudwlut dhongutipnp b nputg hwdwpdtputpp hwyqunynid ki wdnpinhqugywé wpdtpny:

4.6 NMuwhwboubp Phtwmtvwju juquulkpynipjnibiubph tjundwdp

bp phwjuint gnpéniumipjub pipwugpnid Culjkpnipiniut oquuugnpénid £ wy) putlpnud
wnuppkp dudbnwjunipjut pugdus pipughy b wjwunuhtt hwohdubp: dhtwbuwlu
Juquulkpympjntubbpnid wjwbnibpp hwpqum]nid ko wdnpunhqug]us wpdbpny’
oquugnpstny wpynibwybn ninnuwnpnyph dkpanp: Ny hpudwsd dudjtnutipnyg dhongubp
wdnpinhqugynid Bu Cujkpnipjut nhjudupnipjui jnnuhg gpwhwnygws dudlbnibpnud:
Shuwtiumjut juquubpynipniabph tundwdp ywhwbettpnh gnidwpubpp tjuqbgynud L
wpdbqpynithg ywhniuwnbph gnudwpubpny:

4.7 Unlbunpuwjht tyyuwnwlubpnyg wquwhynn wlnhyutp b
wuwpunuwynpnipjniutbp

Untunpujhtt tyywnwljubpny ywhynn wjnhdukp b yupunwydnpnipiniuubpp hpkughg
ukpuyugunud ku htwbuwljuis wjnhdubp b wwpunwynpnipjniubtp, npoup hhdtwlwind dknp
Eu pipyt ud wpwowgh) Bl dnn wyyuquynud Judwnkint jud htwn qubnt tyunwlny, juqdnud
Eu dhwuhtt junwjupynn npnpdus htwuwljus gnpshpubtiph ynpundtih dwu, npp hwdwp wnljw
EJyuynipnit jupd dudjbnnd swhniyp vnwbwnt wpphwljut hrwwunwgh ninhukph
JEpwptpuy): Unbnpuyhtt tyuwnwljubpny wuwhynn wijnhdubpp b gupunwdnpnippoiaibpp
uljqptwy bu fwbwsymd b, wyw htnwquynid swihynid hpujwb wpdbpnyg pttwbuwljui
Yh&uljh dwuht hwpybnmpmniinid. swhnypnid jud Juwuntd fwbws]ws gnpswppughi
Swhuubipnny: bpuljut wpdtph pojnp hnthnjunipnibibpp fwbwsynid i npybu owhnypeoid ud
Juwunid qnin wnbinpught Ejudnh dh dwu:

bp phwjuint gnpéniutnipyut pipwugpnid, wpunwpdnyph b juyhwnwih onjubkpnd,
Cultpnipiniup hwunbu E quhu npytiu wswugyu) qnpshputipny wuydwbwgptph Ynnd, npnup
ubpunnud bu nuskpuitp, $npdupnubp, unybp b oyghnuitp: Anjnp wdwbgyuy gnpshputpp
nuuulupgynid ki npytu wnbnpujut tyunwlutpng yuwhinn b nputg hwydunnudp
hpuwjutwugynd £ bhtwbuwljui gnpshputinh twpbujut Fwbwydwt punupwljuinipniiitbph
hwdwdwy, wyunithbnb gpuip Yepuswithynd ki hpuljub wpdtpny: bpuljut wpdtpp npnpdnud |
onitjuttpnud quwtonidubpny jud wyhyhup dnpljukph Yhpwndwdp, npnug hhupnud puyws L
onitjuitinh pupwghly yh&wlutiph ghwhwwnnidutpnp b puquyhtt gnpdhputinh wuwyjdwwgpuyht
qubkpp b wy) gnpdnttbp: Fpwwb ppuwljut wpdbp niukgnn wswugyu) qnpshputnp hwypdunynud L
npuybu wlnhy, hulj puguuwlwi hpulwi wpdkpn] wswhgyuy gnpshpltpp npuytu
wupunuynpnipinti:
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4.8 Zudwunpnubphtt mpdws Jupytp

Zwmdwpunpnutphtt updws Jupybpp $hpudus fud npnobh Jdwpnudtkpny htwbuwlue
wlunhyubpt b, npnip unbindynwd tu Culjkpnipjut Ynndhg ninnujhnpkt yupunuwwywiht ppud
npudunpbint thgngn wnwig yupunpp Judwnbkint dinungpnipyub:

Shpujus dwdtnibpny wpudunpjus Jupbpp uhqpiwugbu fwiwsymd kb hppuljub wpdtpny’
gnidwpwd gnpswpphg dwipuuntdubpp: Bpp wpudwunpus gnidwpubph hpuwh wpdtpp
wuppbpymd Equpyh hpufwb wpdtphg, opptiwly pp qupyp wpudwnpynud £ pmljujuluihg
gudn nnljnuwunpnypny, npudwnpyus gnidwuph b Juplh hpwjwb wpdbpubph mwuppbpnipniup
Jupyh uljqpiwut fubwsdwt dudwbwl dAbwljkpyynd £ npytiu dwijuu onijujuljuthg gusn
npnupubkpny wlnhubph nknupwshinidhg pwhnyph fud Jowuh b wy hudwgwphul
dhtiwiuwluw wpyniiph dwuht hwydbnynipniunud: Ujunthtnl quplbpp swihydnud B
wunpunhqugyus wpdpny Yhpunkiny wppynibudbn ninnuugpoygph dipngp: Shpugws dwpdwb
dundljtin smitgnn Juplpp hwygunymd ki winpunhqug]us wpdtpny atgng dupdwui
tupunpynn dudtwnubtphg: Zwdwpnpnubphtt npwsd Jupybph gnudwpubtpp tquqbgynud
npuig gény wpdtqpynulhg yuwhniunutph gnidwpubpny:

49 Lkpppnuduyht mipdbpnptn
Shuwtiumjus yhdwh dwupt hwpdbwnynipmniuntd ubpypnidught mpdbpnpbtpp tbpunnd ki,

e yuwpwupwjhb tkpypnidught wpdbpnebp, npntup swhynid kbt wdnpinhqugyué wipdtpny. nputip
ulqpiwybu swihynd ki hpulub wpdtpny gnidwpus nignuljh gnpswpplbph swiubkpp, huly
htnwquynid’ gpuitig winpinhqugjws wpdtpny Jhpunking wpyntbwybn nnynuwnpnyph
Ubpnnn:

410 Zhkwngudwl b hwjunupd hkngudwt yuydwbwgnptp

zknquiwt wuydwiny wpdbpnptph Judwnph qgnpswnunipniuutpp (@byn») nhnwpyynud Ea
nputu wywhnydus phtwbuwlu gnpdwppubp: Zkngudwt wuydwiny Judunjws wpdtpnptpp
swipniiwljynid Et hwoqunyt) dhttwbuwljw Jhdwljh dwuht hwodbnynipniunid, b wyb nhupnid,
Epp qgunpn nih tpdws wpdtpnptph Judwnph jud gpujunpduwt yuydwiwgpuyht hpudniip
Jud hwdwdwjunipintt, npputp Jpuguuwljupgynud bu npuybu «Engudwt yuwydwbwgpbpny
qpujunpjus wpdtpnplp» b tipjuyugdnd ki npuybu wpwdht hwedklphnwyhtt hnpdws:
zudwyyuinuuuwt yupunuwynpnipnitt wpnwugnpynud Eptwbuuljut juqiulbpynipniaubph
Jud hwdwhunpnubph tjundwdp hwohdubpnid:

zEnjuwdwnph wuydwiny qgujws wpdbpnptpp (hwljunupd nkyn») skt fwbwgynid
dhtwtiuwlut Jhdwljh dwuhtt hwybndmpniunud, hulj mpudungpdus gnidwptpp hwpdunynid
El npybu wwhwbetbp Phttwbuwluw juquuljipynipmniuitph tjundudp jud
hwdwpuinpnutphtt npdws qupytp b hnppownynipniuibp: Updtpnptph qudwi b Judwnphg
wnwewgud Ljudninp jud Swhup hpkthg ubpuyugind E ninnuuyght Bjudnun jud Swiay,
npnip hwptgnynid kb hbngidwh yuydwiwgpbph gnpsnnm pjul dudljnibph pipugpnid’
oquugnpstny wpynibwybwn innuwnpnyph dkpnnp:

Bpt huljunwpd ntyn wuydwiwgpny quws wlnhdubpp Judwnyti tpponpn Yondht,

wpdbpnprtph JEipunupdh wupuwynpnipiniup gpuagynud k npybu wnbnpught
wupunuwynpnipnil b swhynd £ hpuljub wpdtpny:

4.11 Jupdwljunipintl

Swujugus tnp yuydwbwgph nypnid Cukpnipiniup phnwpynud b, pk wpynp wuyjdwbwghpp
Jupdulujuljui k, jud qupnibunid | qupduljunipnii: dwupduljunipmniip vwhdwidnud £
npyhu «quydubughp jud yuydwiwgph dh dwy, npp hnjphwnnigdwi phdwg hnpowbgnid |
wlunhyh (hhdpnud pujus wlnhy) ognugnpsdw hpwynipp npnowlh dudwbwljwhwndush
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hwdwp»: Uju vwhdwinidp Yhpunkint hwdwp CuljEpnipmniup guwhwnnd b, ph wipgynp
yuydwiwghpp pudupupnid | htinbyjw) tpkp hhdtwjut gpwhwnwljubitphb.

e wuylwiwghpp wupniwlnid E npnowljhwgdws wljnhy, npp juw'd hunwl vwhdwiws k
wuydwbugpnud, ju v vwhdwingmd Ewinignuih Jhuynippui hhdwb gpu
npnowljhugylinyg wyt ywhhi, kpp wnhyp quounid £ hwuwtbh Culjbpnipjwin,

e Culhtpmipiniup hpwynitp niith vnwbwnt npnpwlhwugyws wljnhyh oginugnnpénivhg, pun
Enipjut, popnp ntnbuwljub ognintkpp oquuugnpésdwt nno dudwbwjwhwndusnid® hwpgh
wntbny tpu’ wuydwbwgph npnowljh opowtlnid hpwyniupukpp,

e Culytpmpiniup hpwyniup nith oqrnugnpddwt dudwbwwhwwndwsh pupwugpnid
ninoppkint npnowljhwgdws wijnhyh ogunugnpénwdp: Cukpnipiniup hpwyniup nith
ninnpgky, ph «<htsybu b his tywnwlng» wjnhd oqunugnpst) ogunugnpsdwi
dudwbwluopowh pupwugpnid:

Jupdwluynyeyul dmbwsnid b sunhnid

LCafykpnipniap npubu Jupdwluy

Jupdwlwnipjub Ukjuwnplyh wduwpydh gpoiejudp, Culjkpnipmniup whunp £ bhtwtuwlub
Jhdwljh dwuhtt hwpybnynipniumd gwwgh ogurnuugnpsdws hpuniuph dung wljnhdp b
Jupdwljunipjut gdny yupwwynpnipiniup: Ognnugnpsdwt hpuyntuph duny wljnhyp swthynud
E uljqpirwutt wpdtpny, npp dbwynpynid £ Jupdwfunipjut gdény wupunwynpnipjut
uljqphwjut swihnidhg, Culkpnipyut junwpws gutjugwsd ujqpuuljut ninnuyh dSwuubphg,
Jupdwlunipjut dudjinh wjupnhtt winhyh wyunbnujupdut b puindubt gutjugus
Sdwjuuh ghwhwnnidhg b twupwt Jupdwfunipjut dbjuuplh wduwphdp junwupjus
gujugus Jupdujujulju Jfwuputnhg (hwtws vnugjus guiljugus fupwpuntunidubpp):

Cuytpnipiniup hwyupynud k ogunugnpddw hppwyniph dind wljnhigh dwpdwsnipniup gduyht
hhunitupny Jupdwlunipyut Ukjuupyh wduwpdhg dhgh oginuugnpsdwt hpwniph ding
wljinhgh oqunujup Swnuynipjut wjupnh wduwpyhg jud qupdulunipjut dudjinh
wjwpunh wduwpyhg wlktiwunp: Culjipnipniip tub gbwhwwnnid | oqunugnpéuwt hpwdniiph
Auny wljnhyp wpdqpdwh hwdwp, Gpp wynuhuh gniguthoubp jui: Twpdwuluws qniph
pupbjuynidbpp Juwyhunwhqugdnd b dwpdmu ko gswght hhuniipny npugbu hhup phgnikyng
Jupdwlunipjut dudljinhg b Jupdwuljuws gniyph oginuljup Swnwynipjub dudljlknhg
juquqnuyup:

Utluwpyh wduwpyht Culbpnipnibp swihnd £ updwljunipjut gdny wupuwynpnipiniup wyn
wiuwpyht nhnlu sydwnpyus Jupduddwpbitph tbpu wpdtpny npuitp qhnstnyg Yhpunkyng
Jupdwjumpjup ipunpynn wnnuwngpnypp, kpk wyg gpoypp jupkih Ehipnnpudp npnoky,
Jud Culjkpnipjut jpugnighs thnjiwnnipjub nnnuwnpniypp:

Jupdwlwnipjut gdny wupunuwynpmipjut swihdwb ke tkpunynn Jupdwddwupubpp
wupnibwymd ko hwunwnmb Jgwpnudikp (bhpunyuy’ pun knipjui hwununnih gupmdibp),
Jupdwlunipjut thnthnjuntt Jfwpnudubp, npnbp Jupudws tu hugkpuhg Jud npnyphg,
gnudwpbp, npnip, hiyybu vywudnd E jddupykt dbwgnpyuyhtt wpdtph tpuppupph ukppn b
Jdwupnidubtphg, npnip wnwewunud Lt oyghnuiinhg, npnug hpwgnpsdw Jepwpbkpyu ju
hutjudhwn hwdnqunip:

Ulgpuujutt swthnidhg hknn yupunuynpmipiniup juguqtgdh junwupuws Jdupnidubph b
Yukswgyh wnynubtkph swihny: Ugh Jepuswhynid £ wpunwugnibpm gubljugus Jpughuhwnnd
Jud thnthnjunipnil, jud bptk wnljw Eu thnthnfunipinitubp pun knipjut hwunwnnia
Jdwpnidubpnid:

Bnp Jupdwljunipjut gdnd yupunuwynpnipniup JEkpuswhynud b, hwmdwywnwupuwt
&ogqpunidp wpunwugnynid L ogunugnpddw hpwyniuph duny wlnpynid jud pwhnypenid b
Juwunwd, kpk oginugnpsdwt hpuwyniuph dung wlnhyp wduqbtgyty k qpogh:
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Culykpnipym p wvwhdwimd £ hp jpugnighs thnpuwnnipyut wnlnuwngpnygpp’ bppnistng
thnjuwnpnipiniiubpp wpwphtt mwuppbp wnpmnipbph hhdwt Jpu b junwpnid £ npnywljh
&ogpuinidlibp” wpunwgn bpm Jupdulun pput yuydwbibpp b Jupdulupus wjnhyh nbuwlp:

412  Zhdtwlwt dhongukp

Zhdtwlub dhongubtpp ukpjuyugus ki uljqptuuh wpdtph b jntnwlyws dwpdusdnipjui
wnwppbpmpyudp:
Uwpyubnipniup hwpduplynud k gduyht dbpnnny wijnhyh oqgunujup swnwynipjub dudljtnh
nupwugpnid, jhpwnting htwnlyw mupbljw gpoypuswthtpp’
Oquuljup
Swnuynipjub
dudljkwn Snljnuwinpnyp

(nnuphutip) (%)
YQuuh vhongubp b hwdwlwupghsukp 5 20
Qpuubkiyuljuyht qnyp 8 12.5
Onjuunpuuhongutip 8 125
Uy hhdtwljut dhongubp 8 125

zhubwluwi vhongutph Jepuwinpnquui b yuwhywidwb htn juydus swhunidubpp pwhnyph
Jud Juwuh b wy) hwdwwywpthwl httwbvwlut wpyniuputph dwuhtt hwydbngdnieniinid
Swbwsymu ki npytu Swjiu npuitlg junupdwi wywhhb: Ywuhnwy phngph itnpnguwh
Swjuunidttipp wykjugynud Bt wljnhyh hwoyklonuyhtt wpdtpht, tpp hwjuwtwlwb k, np npuig
stnphhy wyuqu ninkuwui ognntibpp wjkih pwwn, puh whtlwpdnd kp wnlw wlnhdh
unpUwnhyuyht gniguthpkph ujqpijut quwhwwnnidhg, Yhnubkb niyh Culjipnipni: Uju
Swhuuntdutiph dwpdudnipiniup huyqupldnd £ hudwywnwupuwb wjnhyh ogurnuljup
Swnwjnipjut dawgnpnuyht dudjnh pipugpnid:

zhduwwt vhgngh hpugnihg wowowgwsd ogninn Jud Juwup npnoynid k npuytu wjnhygh
hpwugnidhg qniwnn dntnptph b hwoyklpnuyhtt wpdtiph nwwppkpnipeinit b hwoqundnud £
gnpéwntiwlwb pwhnypnud:

413 1y ympwljuwb wlnhyukp
Ny ynipwlub winhdubpp punugus tt hwdwlupgsuwyht Spugpkphg, wpunnwgptphg b wye

Unwudhtt dknpphipdws ny inipuljut winhdubpp uyqphuybu fwbwsynid Eu huptwpdtpny:
Lwubwlui fwiugnidhg htnn ny ympulwi wjnhyiutpp hupdunynid bu huptwpdtpny
ujuqtgutiny Ynrnwlyws wdnpnhqughw jud wpdiqpynidhg Ynpniuntbpp: 0y ynipuluh
wljnhdubph oqunuljup Swnwnipnibtph dudljinubpp fupnn kb (hul] npnowlh jud winpno:
Npnpwljh oquuujuip Swnwnipnibtph dudljinubp niikgnn ny ynipwlut winhdubph
wunpunhqugynid ki gduyhtt hhuniipny oguwljup Swnwjnipyub pipugpmu’ Yup]ws
wuydwtwugnh gnpénnnipjut dudltnnid, hulj wn dudjinh puguljuynipjui jud npu npnodwb
wihtwphunipjub nhypnid 10 mupdu pipugnd b guwhwnynid ki wpdbqpuwb wnnwdny, kpp
wnlu ki wpdbqpuut hwnwuhoubp: Udnpunhqughuygh hwyyundwt dkpanubpp b dwdykntukpp
JEpwiwydnud ki jnipuputynip httwbiuvwmjuts mupdu Jhpenid:

Zudwljupgswhtt Spugpbph pupwughy vyuwuwpdwt Swpubpp hwoqunynud Eu npybu Swhau
npuig junwupdw dudwbwy:
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414 Pnuwquiddws wjnhdutp

Cuybpnipjut punupuljwinipmiut § vwhdwil]’ wpynp ppiwquiddus wljuhyp jupon k
Jwjugnyuu oguuugnnpdyky hp tkpphl gnpswnunipmibph hwdwp, ph whnp E Judwundh: Lippht
gnpéwunumpjniuibph hwdwp oquugnpédwt Eipuljuw wljnhdutpp thnjaowtgynid L hpkug
hwdwywwnwujuwt wnhdubph npuu ujqphwljut wywhnyjws winhgh pphugquddws fud
hwytlonuyhtt mipdtiph Wjwqugniyuny: Ujunhyubkpp, npniig hwdwp qudwnpt wygkjh juy
wwppbpul E fwlwsynid, pun Chljpnipjui punqupwlubnipjut’ thnpubg]nid ki Jugwnph
hwdwp dwwnskh wlnhdubph puu' hpkug hpuwb wpdtpny (Phtwtuwluts wiwhyukpp
ntypnid), huly ns htwbuwlub winhyubph ghypnud hpwlut wpdkpn] hwhws priwquibddwi
wduwpyh npoipjudp udwnphg Swjuubkpp:

Npny nhypbpnud, wjnpdubpp ppbwqutddnud bu Jupuyhtt yupunwynpoipmpiabph
squnupuut wpyniipnid: Ppiwquiddws wljnhdubpp swhynid i uljqpiwljuis wpdtphg b
hpugdwt qnun wpdtphg iuqugnyuny:

415 s Phtwbuwljut wljnhdubph wpdtqplnud

Snipwpwtisinip hwpybnnt wduwpyh npnipjudp wy) ny phtwbuwjus wljnhdukpp,
pugunnipjudp htnwdqyus hwpytph, guuwhwwnydnud Eu wpdtqpydus (huknt hwjnwihy
pugwhuwjnbnt tywwnwlny: Ny httwbuwlut wlnhdutph hnjuhwnnigynn gnidwpp npnpynud |
npuytu ipwbg hpulwi wpdtphg hwiws Jugwnph Swhunidikpp, b oginugnpsiwl wpdtphg
wnwykjwugnyup:

Oquugnpsudwt wpdtpp guwhwntjhu ghwhwnjuws wywugqu ppudwlwh hnupbpp qlinsynid L
Uhtish hpktg ikplu wpdtipp’ ogunugnpstyny qtinstwl thsk hwplnidp gpnypp, nph wpnwugninud
t thnnh dudwbwluyghtt mpdbph pupwughl sntjuyuljut ghwhwnndutpp b winhyght hwwnndyy
nhuljtpp: Uj wjnhyubphg wpwowgnn npuduljut vhgngubph ubphnupbphg Ukbwuybu wujup
npuUwlwi dhongubph ukphnupkp swnwewgunn wlnhyutph thnpthwwnnigynn gnidwpp npnoynid
E wjt npudwuntns vhwynph hwdwp, nphtt yunjuunud £ wndjuy wnpdp: Updiqpynidhg
Ynpniunp dwbwgynid E, Epp wjnhdh jud tpu gpudwuntns dhwynph hwyblpnughtt wpdtpp
ghipuquignid £ ipw thnpphwnnigynn gnudwpp:

Ny phutwbuwlus wnpgutph gény wpdqpynithg Ynpnruntbpp fwtwsynud Eu pwhnypnd jud
Juwunwd b hwjunwpdynd £ dhuy wyt nhypnid, ek niknh b ntukgh) thnthnhunipmnibubp
thnjuhwwnnigynn gnudwipp npnokjhu ogunugnpdjus quuhwnwlwbubpnud: Updiqpynidhg

ynpniunp huljunupddnud £ dhuyt wyb swhny, nppuwing wljnpgh hwpdblonughtt mipdtpp sh
gipuquignid uyt hwoyklonwhtt wpdtpp, npp npnodus Yihubp (wpwg hudwywnwuiwb
dwpduénipjut jud wdnpinhqughuyh), bpk wpdtqpynudhg Ynpniun fwtwsyus sphubp:

416 Lkpgpujwd vhongubp

‘Ukingpujws dhengubpp, npnup tkpwunnd B pnquplus wpdbpnebpn b wy) hnjuwenipmniuttpp,
uhqpliuybu fwhwsynid kb unwg]ws dhenglikph hpuljwi wpdtpny] hwbwé gnpswnin pnibbkph
gény ninnuih Swhuubpp: Uyqphwjut Swbwsnidhg htwnn tbpgpudus dhongubpp hwpdunynid
wunpunhqugus wpdbpn oqinugnpstm] wpynibw]bn wnnuwnpnyph dkpnnp:

Blwdninubpn b swhubipp gqputgynid Eu pwhnyph jud Juwuh b wy hwmdwwywupthuly
dhtiwiuwlju wpyniph dwiuhtt hwpybwnynipniuncd, htyybu yupunwynpnipniukph
wyudwbwsdul dudwbwly, wjthybu b wdnpinhqughuwgh pupwgpnid:

4.17 Ubtthwljwb juuhwnug

FPudibnppulul Jughunuy

Unynpufub pudubnndubpp quuujupgdnud ki npuybu juyhwnw: ‘Lnp pudutinndubph
pnnupluwip, pugh juquultpynipmiuitph dhuynpdwt ghypnud pnnuplynn pwdubnndubph,
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Jtpwpkpnn muynuh Swhubpp tjuqgynud ki juyhwnwih wéhg: Gpp poqupldu wpyniipnd
unwugusd gnidwpubph ppwljut wpdtpp ghipuquugnid E pudubnndubph widuwbwlwt wpdbpp,
nwpphpmpniip hwoqunyniud E npuytiu hwdbjwd&wp:

Ipuppijuid puwhnijp
Qpuohuywd owhnypp tkpunnid L pupwghl b bwhunpn dudwbtuwopowtiikpnh Yninwlyws
owhnjpqn:

418 Utqgukuwnubph tbpluyugnid

Anpéwntwlub ukqubunp hwinhuwiunud £ Culjipnipjut phqubu gnpdwntinipmiuutph
punugnighs dwup, npnughg wjtt Yupnn £ Juunuljl) Bjudnin b junwnpt) swpaubp, thpunyug
Cuytpnipjut wy] npbk punugnighs dwuh htin juydws gnpswnunipiniiitinhg tjudninibp n
Swijuubpn: npdwntwluh ukqUktntbpp npnokjhu Culjipnipjut nEjwupnipniup
nuwpwbownnd k Culjipnipjui wjt ndynukuntbpp, npnup thpundws b Swowynipjniuikph
dwwnnigdwt Uk (phqubiu ukiqukuwn) b nph hwdwp welw £ ptwbuwljut nkntjunynipnih:
Pnnp gnpdwntulwt ukqukunttph gnpéwntwuljub wpyniupubpp wuppkpupwp YEpubwgynd
il Culkpnipjul nbophtnt pjut Ynquhg ukqubinhi Uhgnguikip hwnljughtim npnpnid
Jujugubint hwdwp b gowhwnbnt npu junwpnudp:

Cultpnipjut gnpswetnipniibpp nupuibywngus skt gnpswntwjut ubgdktnubph b
hwinhuwind i Ukl wdpnnowlwb phqubu vhwynp: Culjkpnipnitt hp hhdbwlwb Bjudninp
unwind k 2Z-nud gpuitgdus $ptwtvwljut hwunwnmpinitutph htn Jipudhtwtvwdnpdut
qnpswpplbphg:

5 Jupbnpwugnyi huwyjuuwuhwljwb gouhwnnidubp b
nuunnnnipjnihbp

520U hwdwdw)t phtwbuwljub hwodtnynipmnibibph wuwwnpwunnidp wwhwienid k, np
Cultpnipjut nEjwupnipmiip juwnwph jupbnpugnyb hwyquuyuwhwlub guwhwwnnidiby,
nuunnnipnibtbp b Eipunpnipnitibp, npnup wqpbgnipnit u pnpunud dphrwuwlui
hwoybkwnynipniuubph wduwpedh npoipjudp winhydutph b yupunwynpnipniubbph tkpuwwugynn
gnidwpubph, htyyhu twb hwpybunnt dwdwtwjuppewh Ejudninttph b Swpubph pu:
Quwhwwnnlubpnp b npuig hbn juydws upunpnipjniuubp, hhdtgbng quundwlwh thnpdh b
wy] gqnpénuukph Ypw, npnup hhdbwdnpyuws kb ndju) wuydwbtbpnud, hhdp B hwinhuwtnid
nuunnnipnibtibp wiknt wjbt wjnhdubph b yupnwydnpnipmnitubph hwpblonuwyhtt mpdtputph
Jtpwpbkpjuy, npnug wpdbpp htwpwynp sk npnot wyp quinwhbh wnpmipttnhg: Udku nhupnud,
stuyws ghwhwwnnmudubpp hhddnud Eu nEjudupnipjut Ynnilhg pipwughly hpunwpdnipmiubph
(ujugnyt yunlkpugnudubph Ypw, hwunwgh wpyniupubpp yipehtt hwoyny Jupnn ku
wnuppbpyl) juunupjws quuhwnnmdubphg:

Quwhwwnnidubpp b hhdpnud pujws Eupunpnipmniaibpp swpnibwjwpwp Jipubwpgnid G
ZwpJuuyuwhwluwh hwydundw quuwhwinnmdubph JEpuwbunudubpp fwbwsynd B wyte
dudwtuuopowunid, npnid Jhpwtuydty b, b wjt wywqu dudwbuuopgwtitpnid, npnug
Jpw Jupnn kb wqpbgnipnit ntukbwyg:

5.1 Trwinnnnipinibtbp

Sphwbuwlul winpfulph puuwmupgnid

Cuytpnipniup gbwhwwnnid k wy phqubiu Ungbip, nph opowtwlnid wjnhdubpp ywhynud b,
hsytu bl guwhwwnnud, pk wpnynp htwbuwjut wnhdh yguypdwtugpuyhtt yuydwubbpp
pugunuybu dwjp gnudwph b sdwpyws duyp gnidwph nnynuugnidwpbph Jdupnidubpt b
(nk'u 4.4.2 swinpugpnipniip):
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Ulbyuyyng wwpupuyhl gnpnianblph hupjupldwip Jkpupnpng sunhubfpblph
uwhuwminif

Cuytpnipniup vwhdwinud L swthwbhotbp npnotint hwdwp, wpynp wknh E niukgl
dhtwbiuwljut mnhgh yqupupujht huljh tywbhwlwh ws uqpwut fSmbwsnidhg h Yp,
npnobnt hwdwp wjijuyyny wuwpunpwjhtt jnpniunikph (UNY) swihdwb by wmyuquyudtn
nbnkjuunynipniip tkpunkint dkpnpupwbinipiniip b wuwpgnn yqupwpuyghtt ynpniunubph
swthdwb hwdwp oguuugnpdyny Unpbjubph phnpnipmniut b hwunwnnodp:

5.2 Cupwnpnipiniuutp b gobwhwwndwb wunpnonipini

Ppulul wipdbph swihnidp

Shuwtiumljus gnpshpubph (kpp wlnhy ontjugh guwbioniudubp shwi) b ny htwbuwlwi
wunhyutph hpuwt wpdbpp vwhdwubknt hwdwp nEjwupnipemniit oginugnpénud £
guuwhwwndwi dnpkjubp: Uw tbpunnid £ quuhwwnnidubph b Bipunpnipjniuubph dowlnid
hwdwywwnwujuwt tpul, ph ontugh dwubwlhgubpp husybu Yqguwhwnbku gnpshpukpp:
NEjwdupnipniut hp Bipugpnipnitibpnid npputt htwpuwynp E hhdudnud £ ghunwpljynng
wnjujubph Ypw, vwljuyh npuip dhow sk, np hwuwiikh Gu: Uy nhypnud, nhjudupnipmniut
ogquiugnpdnid k hp niikgus wdkhwjwy wknkjunynipmiipn: Fotwhwndws hpulwh wpdtpp
Jupnn E wnwppbpyt] thwuwnwgh wpdtphg, npp hwpdbnnt duwdwbwljwopowth npnipjudp upng k
dbnp phpt] withwwnwuh gnpswppubph nhypnid (nk v Swinpugpn pinil 31):

Zhdiwmlul Uhongilph oquuulup Swnruynipul dudlln

zhubwlui vhgongutph oquuuljup swnwynipjut dwdljinh quuhwnnudp tdwbwnhy wlnhdutph
oquruignpdiwt thnpdh hhdwh Jpw nuunnnnipjut wpyniup b Uyuqu mbnbuwjub ognuntbpp
dwpdtwynpdnud ki wjnhdubpnud b vgunynid hhdbwljuwinud ogurnugnpddwiin qnigpipug:
NEjuyupnipiniup dbwgnpnughtt ogunujuip Swnuynipjub dudjtnp quwhwnnid £ wlunhygh
nupwughl nkuhjuljuit Jyhfuht hwdwywnwupwi b pun wyt gpwhwngus
dudwbwlwoneowih, nph pupwgpnud Culjkpnipniup juthiwnbunid Eunwbiwg ognuniikp:
Utwgnpnuyhtt ogunwjun sSwpwjnipjut dudljinh quuhwndwi hwdwp hwoyh i wnbignid
htwnlyuy hhdtwut gnpénuutpt. wjnhyubph juitjpwntuynn ogunugnpénidp, gnpéwniujut
qnpénilikphg b wwhwwidwh spugphg Juju]ws dwogusnipyniip b pmjwpuljwi wuydwbbkph
thnthnjunipynititbiphg wnwewgnn dwpdwbnipiniip:

Jupdwluynijpyul Ephupwdquul oyghnbbbn

Bpp Culjtpnipiniun nith qupdwljwnipjut tpjupwaquui oyghnt, nEjujwpnipmniup
oquiugnpdnid £ hp nuunnnipnitp’ npnpknt wyn htwpwynpnipjut npowdnnpki hpwunnudp:
Akjuupmpniip hwoyh Ewnbinud pnpnp thwunbpt nt hwqudwipubpp tkpunyuy hpkig
twuljhtt thopdp b wjnhyp thnjubnt phypmd wpwewgus guitljugus swiu, Lpt tpjupudqdui
owghnup sh hpwnynid qupdwunipjub dudlknnp npnotint hwdwnp:

Dhbwhuwlwl wlhnpdibph wpdbgplhnid

Cuytpnipiniup quwhwwnnd b, pk wpynp dhttwbiuwjus mjnhgh gény yupunpuwyhtt nhuljp
Fujwunpkt £ wdlk) ujqpiujut Swwgnidhg hknn b wjujuynn yquwpwnpuwjht ynpniuntkph
swthdwb gnpépupugnid wywquyudbn nknkjunnipuit tkpuendp (nk v Swinpugpnpnta
34.1.2), husytiu wh JEpwljuwbquynn ngpudwlub vhongutiph hnuptph quuhwndwi hwdwp
oquiugnpdynn hhdulwi Eipunpmpniutpp (kv swinpugpnipnih 4.4.6):
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Zupluyhl opkhungpnijeinti

22 hwpljuyht opklunpnipmiip kipwlu Ewnwpuljupshp dkliupwintpmniubbph: Sku

Swinpwugpnipnii 29:

6 9Oniwn nnnuwght Ejudnin

Zwqup 2Z npud 2023 2022
UpyniinuyEwn ninnunpniph dkpngny huwpiuplyus
unnynuughl Ejudnin
Tpudwlut vhengubp b npuig hwdwpdbpukp 100,923 14,780
Zwdwpunnpnubphtt pdwsd qupybp 4,757,245 4,491,151
Udnpnhqugué wpdtpny swithynn tkpppnidwght

wpdtpnptp 79,994 1,607
Cunudkup mnlnuuyhtt Ejudnin 4,938,162 4,507,538
Fnnuplywus wwupupughtt wpdtpyphp 406,619 348,338
Jupdwluwnipjub gdny yupunwynpnipniuibp 62,381 74,333
Uy thnpuwnnt dhengukp 1,123,855 804,399
zkwnquiwt wuydwbwgptp 129,288 2,330
Cunudkup mnlnuught swau 1,722,143 1,229,400
Cunudkip gninn mnnuughukjudnin 3,216,019 3,278,138

Sniqutipiipp hwyduplynid ki hwodbgpdwi dkpnnng b tbpunynud G Juplh duyp gnudwph b
dudjtnnwtg hwpykqpjws wninlnukpnh gnidwptbpnid: 2023p. wyn gnudwpp juqund E 89,175

hwqup 22 gpud (2022p. 547,949 hwqup 22 gpud):

7 Uhgunpnuydwnutph b wy J&wputph wnkupny Swppubp

Zwqup 2Z npud 2023 2022
Ipudwplynuyht gnpswntnipmniutbp 44,337 157,363
Zupywpluyht gnpéwntnipeiniubp/hnfuwtgnidubp 1,753 1,510
Uy swpuubkp 1,893 1,463
Cunwdkup dhounpyud&wputph b wy Jdwputiph

160,336

wnbupny swjuubkp 47,983

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
dhuwtuwlwu hwaybnynieiniuttin
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8 9n1wn ognin wptwipdnijpuhtt gnpéwnuntpiniuitibphg

Zwqup ZZ npud 2023 2022
Upuupdnyph wnp nt Judwnphg qnin Ejudnin 143,303 666,725
Ns wnbwnpuyhtt wnpdubph b wwpuwynpopniubbph
wpunupdnipwiht thnfjuuplnidhg gnin ogniwn
Ejwunuin 3,239 48,261
Cunudbkup gnin ognin wpwpdnypwihh
gnpdwnumpinittknhg 146,542 714,986
9 Uj Eyuwdninubp
Zuiqup 2Z npud 2023 2022
Zh'duwwi dhgngubph Ju&wnphg qgniun Ejudnin 3,797 670
Bludninitp wywhnjugpuljut Swnwnipniiitinhg 6,375 4,982
Uheunprufwputp 4,730 4,980
Twwnwljut gnpdtphg whwn. mnipplphg tjuwdnuntp 37,378 46,868
Lwujhunid fwbwsdwsd Swijuubiph gdny ognin
Shuwtiuwljus hwynmwpuph dwuny 2,318 2,802
Gupquynpdwb wuydwbhwgphg Eyudnin 9,525 -
Uy Ejudnunttp 21,188 44,919
Cunudkup wy Ljudninubp 85,311 105,221
10 NMwpupuwjhtt Ynpnrunukph gény swijuu/(wyupwnpuwjht
Ynpniunubph gény dwpiuh hwljununpdnid)
Zuqup 22 npud 2023
Owlinp. @nip 1 ®n1y 2 ®n1y 3 Cunuudtip
Ipudwljub dhongubtp b nputg
hwdwpdbtpubkp 14 (16) - - (16)
NMwhwbebp $ptitwbiuwjuie
Juqultpynmipiniuttph tqundwdp 16 (7,842) - - (7,842)
Zwdwpunpnubphtt pdws upybp 17 (1,788,372) (3,430) 1,687,234 (104,568)
Ukpnpnidwghtt wpdbpnpbp 18 1,564 - - 1,564
Cunudbkup wwpwupwht Ynpniunubph
gény Swijuu/(yupnpuhtt Ynpniuntiknh
qdn1 dwhih hwljunupantd) (1,794,666) (3,430) 1,687,234 (110,862)

«bhULU» NRLhYEPUUL YUNYUShL YURUUUEPMNREBNRL thwl pwdubinhpwlywu pulybpniygniu
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Zuiqup 22 npud 2022
Owlinp. @ny 1 ®ny) 2 ®n1y 3 Cunudklp
Tpudwlut vhongubp b npuig
hwdwpdtputip 14 (30) - - (30)
Nuwhwetbp httwbuwjue
Juquulpynipniutbph tjundudp 16 16,882 - - 16,882
Zmlwnpnubknht npdus qupljkp 17 2,041,049 (31,772) (1,234,519) 774,758
Ukpgpnidwghtt wpdbpnpbp 18 223 - - 223
Cunudbup wwpwpuyht §npniunibph
gdn1] swhuu/(wuipnpuwihl Ynpniuniibph
qbnq 25u1}uu}1 hmllulr}ulp&nu[) 2,058,124 (31,772) (1,234,519) 791,833
11 Ubudtuwljuquh gény dwjuukp
Zwqup 2Z npud 2023 2022
Ushuwnwljhgutinh hwnnignidubp tbpunju) nputg
Jtpwptpnng hwplkpp 1,534,971 1,418,918
Uudtwjuquh ntunigdwt b wy) Swipuubp 26,296 35,088
Cunudkip whdtwlwuquh gdny swhiubp 1,561,267 1,454,006

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
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12 Uj1 Swpuubip

Zwqup ZZ npud

Unmipuljut winhdubph Jkpuinpngdui b
nyuwuwpydwb Swjuubkp

Qnjuqnh dwuubp

Qnpénindwit Swhukp

Guyh b hwnnppulgdwub vhongubph gény dwijuubp

Zuplkp, (pugunnipjudp pwhnipwhwplh) b vinippkp

unphppunjujut b wy Swnwynipmibiubph gény
Swuukip

Uujuuwugnipjub gdny dwukp
Puljuuwghwyh dwjuukp
Uwwhnyuqpnipini

Mnjw)pehubp

Zudwljupgsuyhtt Spugpbph nywuwpdw Swhuubkp
Opwgpbph jurwjupdwb swjuukp
Onpuhwwnnigynn swipuukp
Lhpjujugnigswljw swhiubp
Uunwdwdgupubp
Qpuubiyuljuyht Swhubp
Jdunpyus niniquiptitip

Jupytph npudwunpdui b Jepugupddwt gényg
Swaukip

Nuwpunuwnndubph ponqupuub swhubkp
Shuwtiuvwjuts hwowmwpup

Yupdwdwdljtn b hnppupdtp wljnpyutph
Jupdwljunipjub Swhiubkp

Uy Swuubip

Cunudbin wy) Swjuubkp

2023 2022
227,736 231,988
12,292 844
15,370 12,091
47,391 50,839
82,340 87,089
69,461 26,457
18,640 19,084
9,112 10,021
48,797 53,606
116,149 78,235
63,289 45,020
22,214 23,925
42,750 20,487
6,952 9,599
2,150 2,935
46,062 49,346
290 89
57,530 53,197
22,398 10,100
15,484 12,623
2,640 4,903
54,074 47,127
983,121 849,605

Mnjwpht Jdwpynud £ jhpueking wnnu gnpéwnbwjut Ejudnh tundwdp b jupng £
ik 1.5% -hg dhtish 2% Jujudws gnpduntuljub Ejudwnh swhhg: njuphh tfundudp

J&upynud k ny nighnkuwnp pwhnipuhwny:

«dhLLU» NRLPYENUUL YUMYU3hL YURUUYENPMNRGEBNRL thwl pwdubnhpwlwu puybpniyeniu
dhuwtuwlwu hwaybnynieiniuttin
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13 Cwhnipwhwpljh gény Swpuu

Zwqup ZZ npud

Cupwghl hwplh gény dwhiu
ZEnwdqus huply

Cunudbtup owhnpwhwpyh gény swuu

2023 2022
145,906 42,598
(16,920) 43,458
128,986 86,056

Zujuunwith Zubpuykinnpniind swhntpuhwplh ppogpuswthp juqnod £ 18% (2022p. 18%):
22 hupluyht opkunpnipyjut b $2UU-h dpol knus wwppbpnipniip dh owpp winhdubph b
wupunuynpnipniutph génd wnwewgunud t duwdwbwluynp nmupplpnipniutp $httwbuwju
hwoybkwnynipniuubph juquw btywnwlubkpny npuig hwpdtlopughtt wpdbpubph b hwupldwt
puquyh vholi: ZEnwdqus pwhnipwhwplh gnudwpp hwyduplynud k 18% hhdtwlwi

npnypwswithp fhpwnkiny:

Uwnpl ubpuyugynid £ owhnipwhwplh gény Swhup b hwpduywhwljwub owhnyph dhel

thnpuljuyuljgdusénipniup.
Zuqup 22 npud

Cuwhnyyp Uhtish hwplynudp

Cwhnipwhupl

Qujuqtgynn dwipuubp

Upunupdnyph gpulju
thnjuwpdtpwyhtt nwppbpnipnil

Onuwbgynn hwpluyht Juwu

Cunudbkun owhnipwhwplh qény
Swjuu

Upmynibun]bwn Upyniuw]bwn

nnnijpusuith nnnijpusut

2023 (%) 2022 (%)
613,985 93,035

110,517 18 16,746 18

19,052 3 24,930 27

(583) - (8,687) ©)

- - 53,067 57

128,986 21 86,056 93

«dhLeU» NRLhUBPUUL dUMYUSHL YU2UUYENMNRG@3NRL thwl pudubinhpwlwl puytpnieniu
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dJudwtwlwynp nwuppbpnipiniiubph gény hknwdgyus hwplh hwpguny.

Zuiqup ZZ npuad

Tpudwljut vhongukp b
npuig hwdwpdtputp

NMuwhwlettp Phtwtiumlju
Juquuljtpynipmiuubph
ujundwdp

‘Uknnpnidwghtt wpdbpnpetp

Zwdwunpyubpht npgws
Jupltp

Zhdtwlwb dhgngutp

Jwpdwlwnipinil

‘Lhpgpujws vhongubkp

Uj wupunwynpnipniutbp

ZEnwdqus hwpluyht
wlunhy/ (gupnuwynpnipnil)

Zwmquip 22 npud

Ipudwljut vhongubp b
npuig hwdwpdtputp

NMuwhwlettp Phtwtiumlju

Juquuljpynipmiuttph
tjundudp

‘Ukpnpoidwghtt wpdbpnehp

Zwdwunpyubpht npgus
Jupltp

Zhdtwlwt Uhgngltip

Jupdwljwnipntl

‘Lhpgpujws vhongubkp

Uj wupunwynpnipniutbp

®njumigynn hwpluyhtt Juwu

ZEnwdqus hwpluyht
wlunhy/ (gqupunuwynpnipnil)

31 nhljmbkdpkph 2023p.

Zhnwdqyud

31 Cwhnypoid ZEnwdqyus hwpluyht
nEjuntdpiph  jud Jhwund Qnin hwpluyght wwpunwyn-
2022p. Swiwyjud dliugnpr wljnpy PnipjnLl
(1,771) 1,186 (585) - (585)
511 (5,299) (4,788) - (4,788)

40 282 322 322 -
(230,495) 18,304  (212,191) - (212,191)
30,748 (1,573) 29,175 29,175 -
10,387 (10,509) (122) - (122)
8,176 19,171 27,347 27,347 -
35,904 (4,642) 31,262 31,262 -
(146,500) 16,920 (129,580) 88,106 (217,686)
31 nhljmbkupkph 2022p.

Zknwdqud

31 Cwhnypnid Zhnwdqud hwpujht
nEjuntdpiph  jud Jhwund Qnin hwpluyght wwpuwyn-
2021p. Swiwyjud dliugnpr wljnpy PnipjnLl

- (1,771) (1,771) - (1,771)

- 511 511 511 -

- 40 40 40 -
(511,595) 281,100 (230,495) - (230,495)
26,685 4,063 30,748 30,748 -
8,249 2,138 10,387 10,387 -

- 8,176 8,176 8,176 -

56,832 (20,928) 35,904 35,904 -
316,787 (316,787) - - -
(103,042) (43,458) (146,500) 85,766 (232,266)

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
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14 Tudwlut vhongubp b npuig hwdwpdtpubp

Zuqup 22 npud 31 nklunbdptph 31 phyunbdpkpp
2023p. 2022p.

Zwohyukp putytpnud 325,472 981,806
YQutjupl gpuduljut vhengubp 556,236 535,199
Tpudwljub dhongutp fwbiwyuphht - 3,936
881,708 1,520,941

Updtqpynudhg ywhniunikp (5) (21)

Cunudbup npudwlut vhengukp b nputg
huwdwpdbtpubp 881,703 1,520,920

2023p. ghljnbdptph 31-h gpoipejudp 280,088 hwquip gpud gnidwpny (86.1%) hwphdukpp
YEunpntwugduws b 3 pulljipnid (2022p. 648,647 hmqup npud (66.1%) Jhunpnuugws L 3
pwttpnud):

Yuwdwlut vhengutph b npug hwdwpdtputph génd wljujwdnny ywupwpuwyhtt nporunbkph
thnthnjunipiniuubph Jbpniwdnipeniip tkpuyugdws k unnpl.

Zuquip ZZ npud 2023p. 2022p.
On111  Cugudkip Oy 1 Cugudkup

Uljuuynn yupwnpwjhtt npniunbph

wuwhniun hmiuJuiph 1-h ngpoipjudp 21 21 51 51
Unpniuntibph gény ywhniuntibph
qninn yEpuswthnud (16) (16) (30) (30)
Utwgnpnp nhljnbdptph 31-h

oL pyup 5 5 21 21

15 Uswigju] $htwbumjui yupunuwynpnipnibtbp

Updnyph b wunynuwunpnyph uynhbpp gpudwlut vhengubph dtyp djniuny thnppwphudwi
wwwhnynidubp tu: Uynthtpp hwighgunud Bu wpunwpdnypubph ninbuuut hnpwtwuldwb:
Cultpnipjut yupwpwiht phuljp tbpjuyugund L uynthughtt wuydwbwgpbph hnppwphdw
wnunkughw) swjuu, wyi nhypnid, bpk Wuydwwgpuyht Ynndbpp sdwupku hpkug
wupunuynpnipniatbpp:

Unjw wswhgyu) $htwuwljut gnpshpubiph hwdwwnt yuydwiwgpuyhtt jud guydwiuljut
gnidwpubpp, hwdwdwj npnug qnpshpubipp tywuwnwynp b jud ny, jupnn ko dudwbwl wn
dudwbwly tywbwluhnpbt wwnwin]b] hwbgkghlng wswbgyuy hiwbuwlub whnpjubkph b
wupunuynpnipniiibph hwdwjwnt hpuwjuwt wpdbputph munuwbdw:

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
dhuwtuwlwu hwaybnynieiniuttin
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Uswugyu) $htwuwljut gnpshpubph hpuwh wpdbpubtpp tkpjuyugyus b unnpl.

Zuquip 22 npud 31 nkljnkdpkph 2023p. 31 nkljnkdpkph 2022p.
Nupunun- NMwpuun-
Ulwpjubph poipgnibikph Uljwnpdubph poipgnibiubpp
Nuydwiwljut hpuljui hpwiut NMuwjdwiwuljui hpujuit hpwljut
qnidwip wpdtp wpdtp qnidwp wpdtp wpdtp
Upunupdnypny
wuydwinugnlp
Upuwudnipuyhl uynth
wuydwtwgpkp - - - 2,190,234 - 9,856
Uj] mbwigyw) qnpshputip - - - 34,658 - 543
Cunudbup wdwugyuy
$hiwbuwlub gnpshpltp - - - 10,399
16 NMuwhwbgubp phtwbuwlut juqiulpynipmniutbph
ujundudp
Zuqup 22 npud 31 phyunbdptpp 31 phjubkdpkph
2023p. 2022p.
Udulgutp puuybpnid 3,569,775 1,378,599
3,569,775 1,378,599
Uljuuynn yqupupuwjhtt ynpniunbtkph ywhniun (9,040) (16,882)
Cunudbkup ywhweubkp wy dhtwbuwlui
3,560,735 1,361,717

Juquultpynipniutbph tjundudp

2023p. nhljnbdptph 31-h gpoipyudp 3,521,673 hwqup gpud huldul]uumh gnudwpny pulhllhpnu[
popnp wijwbnbbpp gpufunpyws b putlytphg Jupbph nhiwg (2022p.” qpn) ((nku

Swinpwgpnipinti 25):
Udunubpp putljipnud niibt 90 ophg wb dupdw dudlbwn:

«bdhLLU» NRLhUENUUL YUMrYU3hL YURUUYEPMNRGBNRL thwl pwdubinhpwlwu puytipniygniu
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Shuwbuwjub juquuitpynipniutph tqundwdp yuwhwbetbph gény wlujuynn yupwnpuyhl
Ynpniunbkph thnthnjunipynitubph JEpnwsnipiniup tipjuyugynid £ unnph.

Zwqup 2Z npud 2023p. 2022p.
®n111  Cungudkip ®nyyl  Cinudkup
Uluwynn yupwupwjhtt Ynporunikph
wuwhntuwn hnituph 1-h npoipjudp 16,882 16,882 - -
Unpniuntibph gény ywhniunuibph
qnuwn JEpusunhnud (7,842) (7,842) 16,882 16,882
Utwgnpnp pljnbtdptph 31-h
npnLpyuUp 9,040 9,040 16,882 16,882
17 Zwdwhunpnutpht npws Juplkp
Zuqup 22 npud 31 phjnbdptnh 2023p. 31 phljnbdptiph 2022p.
Uyufurnn
Zudwuownl  wwpunpuyhl Zwdwhiwnh
hwoytlonuyht  Ynpnrunibph Zwoyklonuyhtt hwoyblonuyht Updbqpiuwi Zwpgtlonuyhie
wpdtp wwhniuwn wpdkp wpdtp wuwhniuwn wpdkp
Ynipuinlnbuwul 13,087,053 (750,741) 12,336,312 11,907,273 (1,418,328) 10,488,945
YJupltp
Zhipnplpuyhls b
uwpupnyulwl Juplbp
Zhhnphpuyht quplkp 190,934 (2,633) 188,301 81,694 (101) 81,593
Uyyunnnujui Jupltp 3,394,460 (363,099) 3,031,361 3,146,640 (1,143,084) 2,003,556
3,585,394 (365,732) 3,219,662 3,228,334 (1,143,185) 2,085,149
Unlinpuyhll Juplkp
Unliinnip 3,261,819 (118,325) 3,143,494 3,771,410 (222,266) 3,549,144
Upunugpnipynih 748,144 (27,863) 720,281 973,476 (34,843) 938,633
Spuiuyynpin 697,345 (15,389) 681,956 691,477 (22,869) 668,608
Ownwynipjnih 274,354 (9,597) 264,757 407,346 (12,085) 395,261
Chuwpupnipnth 75,582 (253) 75,329 45,327 (1,165) 44,162
Uy 655,791 (37,152) 618,639 802,018 (53,976) 748,042
5,713,035 (208,579) 5,504,456 6,691,054 (347,204) 6,343,850
Cunwukup 22,385,482 (1,325,052) 21,060,430 21,826,661 (2,908,717) 18,917,944

2023p. nhunbtdpkph 31-h ppnipjudp wjwpnyws mupdu pbpwgpnid Cutpnipiniup dknp sh phpky
hwdwunpyibpht npudwnpdus Juplbph ghiug unwugus gpunjubp (2022p. inyhwku):

2023p. nhjnbdpkph 31-h ppnipjudp Culjtpnipiniiunp snitth buljut fEunpniwgnud:
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2023p. nhjnbdptph 31-h npnipjudp hwdwnpyutphtt npguwsé 136,823 hwquip ppud hwdwpwnt
gqnudwpny (2022p." 30,600 hwquip npud) Jupltiph winugdub yuhwish hpuwniipp Yupnn k
qhoyt] htwtuwlut juquulkpynipmnibibnhg unugyws qupytph hwdwn b 3,421,540 hwqup
npud hudwhiwnh gnidwpny (2022p. 3,693,562 huquip npud) Juplbph vnugdwh wuhwbseh
hpumbpp 22 Yhnpnbwlwi puihhg dhpuqquyht spugpbph spowulubpnid uinwg]ws
Jupltph hwdwp (nku Swinpwugpnipmnil 25):

Gniuunbnbuwlul, hhthnpbpughtt b vywenpuljwui b webnpughtt Juplybph gény hwdwhiwnt
hwpdtlonuyhtt mpdtpubipnud thnthnjunipniuubnh 4Epnidnipniup ubpjuyugdws £ unnpli.

Zwqup ZZ npud

Ynipumninbuwlul Juplkp
Utwgnpnp hniiJuph 1-h gpnipejudp
Ulqptwynpdus Jud dtnp pipdws unp
wljnhdubp
Uwpud wlinhjubp

- thnjuwmignid ®nyy 1

- thnpuwmtignid ®nyy 2

- thnjuwtgnid ®nyy 3

Uljnhyh qnin thnthnjunipjnt
wnnlnuubph b wpnwpdnyph
Jtpugiwhwwnnidhg

Jhpwluiqunid
Inipugpnid mupyu pupwugpnid
Utiugnpr nhljnkdpkph 31-h npnipjudp

2023

Onyy 1 ®ny) 2 ®n1y 3 Cunwdkup
9,349,120 423,838 2,134,315 11,907,273
10,658,855 103,779 84,805 10,847,439
(9,182,386) (222,373) (589,444) (9,994,203)
11,772 (9,693) (2,079) -
(178,826) 205,085 (26,259) -
(228,508) (142,756) 371,264 -
1,544,796 (27,661) (181,616) 1,335,519
- - 540,848 540,848

- - (1,549,823) (1,549,823)
11,974,823 330,219 782,011 13,087,053
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Zwqup ZZ npud

Zhihnplpughl I vyyupnyuiub
YJupylp
Utwgnpnp hnitiJuph 1-h gpnipejudp
Ulgpuwynpuws Jud dknp phpdus unp
wlunpyubp
Uwpdws wlnpdukp

- thnjuwmtignid ®nyy 1

- thnjuwtgnid ®ny 2

- thnjuwmtignid ®n1y 3

Uljunhyh qnin thnthnjunipjnt
unnlnuubph b wpnwpdnyph
Jtpugiwhwwnnidhg

dhpuljuigunid
Inipugpnid mupyu pupugpnid
Utwgnny njnbdptph 31-h npnipyjudp

Zmquip 2Z npud

Unlunpuyghlr Juplbp
Utwgnpnp hnitiJuiph 1-h gpnipjudp
Ulgptwynpws Jud dknp phpdus unp
wlunputp
Uwupyué wjnhyubp

- thnjuwmignid ®nyy 1

- thnjuwtgnid ®dny 2

- thnjuwmtignid ®n1y 3

Ulwnhyh qnun thnthnpunipinil
wnnlnuukph b wpnwpdnyph
Jtpuquuwhwwnnidhg

dhpuljuigunid
TInipugpnid nwpyu pupugpnid
Utwgnny nijnbdptph 31-h npnipjudp

2023

@ny 1 ®ny 2 @n1) 3 Cunudtun
2,281,681 116,044 830,609 3,228,334
3,243,897 63,723 33,983 3,341,603
(2,610,211) (74,843) (136,497) (2,821,551)
2,854 (2,854) - -
(74,438) 77,701 (3,263) -
(82,995) (51,953) 134,948 -
348,512 3,763 (137,733) 214,542

- - 120,858 120,858

- - (498,392) (498,392)
3,109,300 131,581 344,513 3,585,394
2023

@ny 1 @y 2 @n1) 3 Cunudtun
5,880,034 172,694 638,326 6,691,054
3,324,235 85,825 4,735 3,414,795
(4,618,515) (161,933) (254,645) (5,035,093)
8,045 (8,045) - -
(146,515) 202,730 (56,215) -
(87,167) (54,604) 141,771 -
858,458 20,694 (144,285) 734,867

- - 253,474 253,474

- - (346,062) (346,062)
5,218,575 257,361 237,099 5,713,035

«dhLLU» NRLPYENUUL YUMYU3hL YURUUYENPMNRGEBNRL thwl pwdubnhpwlwu puybpniyeniu
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Zwqup ZZ npud

2022

@ny 1 @y 2 @n113 Cunwudtup
Yninumnbinbuwlul Juplkp
Utwgnpnp hniiJuph 1-h gpnipejudp 8,346,895 703,013 3,872,601 12,922,509
Ulgpuwynpuws Jud dknp phpdus unp
wiljinhukp 7,921,743 70,158 22,629 8,014,530
Uwipjws wljinhyukp (7,707,443) (439,448) (709,242) (8,856,133)
- thnjumtignid ®nyy 1 27,820 (21,639) (6,181) -
- thinfuwtgnid @n) 2 (200,427) 294,266 (93,839) -
- thnjuwtgnid ®nyy 3 (176,074) (213,622) 389,696 -
Uljunhyh qnin thnthnjunipjnt
unnlnuubph b wpnwpdnyph
JEpuqwhunnnuthg 1,136,606 31,110 45,271 1,212,987
dhpulwiqunid - - 194,432 194,432
Inipugpnid mupyu pupugpnid - - (1,581,052) (1,581,052)
Ulwugnpn gljuntdptph 31-h gpotpyudp 9,349,120 423,838 2,134,315 11,907,273
Zuqup 2Z gpud 2022
®niy 1 ®n1 2 ®n1 3 Cunwukup
Zhipnplpuyhl b uyyunnpwlul
Juplbp
Utwgnpnp hnitiuiph 1-h gpoipjudp 2,015,925 163,889 1,501,079 3,680,893
Ulgqptwynpdus Jud dtnp pipdws unp
wiljinhukp 2,476,719 55,481 22,190 2,554,390
Uwipjws wljinhyukp (2,441,283) (116,025) (191,077) (2,748,385)
- thnjumtignid ®nyy 1 3,686 (3,686) - -
- thnjuwtgnid ®dny 2 (53,916) 68,947 (15,031) -
- thnjuwtgnid ®nyy 3 (76,796) (70,052) 146,848 -
Uljunhyh qnin thnthnjunipjnt
wnlnutibph b wpunwpdnyph
JEpwquwhwwnnidhg 357,346 17,490 115,753 490,589
Jhpuwluigunid - - 66,057 66,057
TInipugpnid nwpyu pupugpnid - - (815,210) (815,210)
Utiugnpr nhljnbkdpbph 31-h
2,281,681 116,044 830,609 3,228,334

npnipjudp

«dhLLU» NRLPYENUUL YUMYU3hL YURUUYENPMNRGEBNRL thwl pwdubnhpwlwu puybpniyeniu
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Zwqup 22 nppud 2022
®ny 1 ®ny 2 @n1] 3 Cunudtun
Unlunpughlr Juplkp
Utwgnpnp hniiJuph 1-h gpnipejudp 4,619,107 325,033 1,570,448 6,514,588
zgﬂnpﬁl‘ﬂ?‘lm fund Abnp pEpud LRy 646 505 20,690 8,200 4,875,185
Uwipjws wljinhyukp (3,885,301) (242,434) (459,276) (4,587,011)
- thnjumtignid ®nyy 1 5,107 (4,440) (667) -
- thinfuwtgnid @n) 2 (76,262) 141,833 (65,571) -
- thnjuwtgnid ®nyy 3 (60,938) (70,236) 131,174 -
Uljunhyh qnin thnthnjunipjnt
unnlnuubph b wpnwpdnyph
Jtpugiwhwwnnidhg 432,026 2,248 54,552 488,826
dhpulwiqunid - - 95,913 95,913
Inipugpnid mupyu pupugpnid - - (696,447) (696,447)
Utwgnpy phjnbdptph 31-h
5,880,034 172,694 638,326 6,691,054

npnipjudp

niquunbnbuwljul, hhthnpbpuyhtt b vywnnquljw b wpbwnpuyht Juplbph gényd wljujuyny
wuwpwunpuyht Ynpnruntibph wwhniuntbpnid hothnjunipiniaubph Jpnwsnipeniup tkpuyugus

E uinnpl.
Zmquip 2Z npud

Yninumninbuwlul Jquplkp

Ujuyudny ywpunpwhl Ynporunikph
wuwhniuwn hniuph 1-h gpoipjudp

- thnpuwtgnid @nyy 1

- thnpuwmtignid ®nyy 2

- thnjuwtgnid ®nyy 3
Unpniuntbph gény ywhniunubkph gnin
JEpwywithnid
Unpniuntbph gény ywhniunubkph gnin
JEpwswihnd uljqpwynpdws jud dknp
pipywd unp wwnhyukph géng
dhpuljuigunid
TInipugpnid nupyu phpugpnid
Utiugnpr niljnntdpkph 31-h npnipjudp

2023

®nyy 1 ®nuy 2 ®n1 3 Cunuudkip
1,171,104 61,348 185,876 1,418,328
5,446 (5,435) (11) -
(15,248) 17,537 (2,289) -
(40,978) (28,022) 69,000 -
(1,039,241) (13,630) 1,168,159 115,288
170,743 18,997 36,360 226,100

- - 540,848 540,848

- - (1,549,823) (1,549,823)

251,826 50,795 448,120 750,741

«dhLLU» NRLPYENUUL YUMYU3hL YURUUYENPMNRGEBNRL thwl pwdubnhpwlwu puybpniyeniu
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Zwqup ZZ npud

Zhipnpplpughll b unpupnyulwl Juplbp

Ulujwyynn yupwpughtt Ynpniunikph
wuwhniun hmiuJuph 1-h gpoipjudp

- thnjuwmignid ®nyy 1

- thnjuwtgnid ®dny 2

- thnjuwmtignid ®n1y 3
Unpniuntbph gény ywhniunubkph gnin
Jpwswthnd
Unpniuntbph gény ywhniunubkph gnin
JEpuwswthnid uljqpuuynpdus jud dtnp
pipywd unp wwnhyukph géng
dhpuljuigunid
TInipugpnid nwpyu pupugpnid
Utiugnpr nhljnkdpkph 31-h npnipjudp

Zwqup ZZ npud

Unlunpughlr Juplbp

Ujuyudny wwpunpwhl Ynporunikph
wuwhntuwn hnituph 1-h npoipjudp

- thnjuwmignid ®nyy 1

- thnpuwmtignid @nyy 2

- thnjuwtgnid ®nyy 3
Unpniuntibph gény ywhniunukph qnun
JEpwywithnid
Unpniuntbph gény ywhniunubkph gnin
JEpuwywthnd uljqpuuynpdus ud dtnp
ppdwsd unp wljnhyukph qény
Jhpwluiqunid
TInipugpnid nupyu pupugpnid

Utiugnpr nljnntdpkph 31-h npnipjudp

2023

®nyy 1 ®nuy 2 ®n1 3 Cunuudkip
878,154 46,953 218,078 1,143,185
867 (867) - -
(13,158) 15,966 (2,808) -
(26,534) (20,645) 47,179 -
(816,810) (28,015) 321,845 (522,980)
84,600 18,706 19,755 123,061

- - 120,858 120,858

- - (498,392) (498,392)
107,119 32,098 226,515 365,732
2023

®ny 1 ®ny 2 ®n1 3 Cunudkup
270,911 13,777 62,516 347,204
727 (727) - -
(8,815) 10,041 (1,226) -
(5,665) (2,160) 7,825 -
(214,041) (6,111) 140,721 (79,431)
26,377 6,623 394 33,394

- - 253,474 253,474

- - (346,062) (346,062)

69,494 21,443 117,642 208,579
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Zwqup ZZ npud

Yninumnbinbuwlul Juplkp

Uluuwynn yupwupwjhtt Ynpnrunikph
wuwhniun hmiuJuph 1-h gpoipjudp

- thnjuwmignid ®nyy 1

- thnjuwtgnid ®dny 2

- thnjuwmtignid ®n1y 3
Unpniuntbph gény ywhniunubkph gnin
Jpwswthnd
Unpniuntbph gény ywhniunubkph gnin
JEpuwswthnid uljqpuuynpdus jud dtnp
pipywd unp wwnhyukph géng
dhpuljuigunid
TInipugpnid nwpyu pupugpnid
Utiugnpr nhljnkdpkph 31-h npnipjudp

Zwqup ZZ npud

Zhipnplpughll b unpupnyulwh Juplbp

Uluuynn ywupwupujhtt ynpniunbikpp
wuwhniun hniuJuiph 1-h gpoipjudp

- thnjumignid ®nyy 1

- thnjuwtgnid ®dny 2

- thnjuwtgnid ®nyy 3
Unpniuntibph gény ywhniunukph qnun
JEpuswthnid
Unpniuntbph gény ywhniunubkph gnin
JEpwswithnd uljqpuuynpyws Jud dknp
ppdwsd unp wljnhyubph qény
Jhpwluiqunid
Inipugpnid mupyu pipwugpnid
Utiugnpr nhljnkdpkph 31-h npnipjudp

2022

®nyy 1 ®nuy 2 ®n1 3 Cunuudkip
157,402 85,126 2,413,430 2,655,958
7,292 (4,531) (2,761) -
(4,208) 47,946 (43,738) -
(3,681) (46,024) 49,705 -
372,051 (30,626) (848,538) (507,113)
642,248 9,457 4,398 656,103
- - 194,432 194,432

- - (1,581,052) (1,581,052)
1,171,104 61,348 185,876 1,418,328
2022

®nyy 1 ®nuy 2 ®n1 3 Cunuudkip
58,085 31,643 1,080,739 1,170,467
1,160 (1,160) - -
(1,825) 8,732 (6,907) -
(2,561) (19,442) 22,003 -
215,545 14,176 (135,967) 93,754
607,750 13,004 7,363 628,117
- - 66,057 66,057

- - (815,210) (815,210)
878,154 46,953 218,078 1,143,185
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Zwqup ZZ npud

Unlunpughlr Juplbp

Uluuwynn yupwupwjhtt Ynpnrunikph
wuwhniun hmiuJuph 1-h gpoipjudp

- thnjuwmignid ®nyy 1

- thnjuwtgnid ®dny 2

- thnjuwmtignid ®n1y 3
Unpniuntbph gény ywhniunubkph gnin
Jpwswthnd
Unpniuntbph gény ywhniunubkph gnin
JEpuwswthnid uljqpuuynpdus jud dtnp
pipywd unp wwnhyukph géng
dhpuljuigunid
TInipugpnid nwpyu pupugpnid
Utiugnpr nhljnkdpkph 31-h npnipjudp

2022
®nyy 1 ®nuy 2 ®n1 3 Cunuudkip
69,142 33,694 941,005 1,043,841

855 (558) (297) -
(1,193) 33,331 (32,138) -
(1,348) (14,907) 16,255 -
62,797 (38,495) (263,509) (239,207)

140,658 712 1,734 143,104
- - 95,913 95,913
- - (696,447) (696,447)
270,911 13,777 62,516 347,204

Pusyybu pyws k31 swinpugpnipjniunid, 2023p. nhljntuptnh 31-h b 2022 p. npiinbkdpkph 31-h
nnupjudp qupltph gpuhwnws hpuljut wpdtpp dnn | nputg hwoytklonwyhtt mpdtph:

zwdwpunprubphtt mpqus Jupybph dudinught Jipnwsnipmniup tkpuyugyws k33

Swinpwugpnipjntunud:

Zwwunpnubphtt ipdws Jupliph yupupuwht, hnjpwpdipuyghtt b ninnuwngpnypugh

Jtpnusnipiniup pugwhwynyws L 34 Swunpuqpnipmniinud: Skpkjundmpiniuap juyuygdws
wbidwg htwn gnpswppubph JEpupkpu) puguhwjngws k 30 swunpugpnipniund:

18 Lkpypnidwght wpdbpnptp

Udnpunpqugus wpdbpny sunhyng bhpppniduyhll wipdbpnpln

Zwqup ZZ npud

Uunpupqugyud wpdbpny sunpu/ng bkpppnidughi

wpdlpnpln
2z whnwljut yupnwinndubp

Ujujuwdnn wwpunluyht Ynpnruntbph ywhniun

Cunudbkup wdnpunhqugdus wpdtpny swthynn

ubpypnuduyhtt wpdbpnpbp

31 pljnbdpkph 31 pjnbkdptnph
2023p. 2022p.

124,735 -

(134) -

124,601 -

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
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Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp

2023p. 2022p.

Zhunqidwl wuydwinugpkpny gqpuijunpyws
wnnpunpquigyud wpdhpny sunhing GEpppniduyhl
wpdlpnpln
2Z whwnulut yupununndubp 1,540,535 202,296
Uluwynn wupuluyht Ynpniunibph yuhniun (1,653) (223)
Cunudbkup hingudwh wuydwiwgpbpny gpudunpjus
wUnpunhqugyué wpdtpny swthynn ubpypnidughte

1,538,882 202,073

wpdtpnphp

Udnpunhqugus wpdtpny swithynn’ tbpunju htngdwt wuydwbwgptpny gpudunpius
ubpypnuduyht wpdtpnptph gény wjujuynn qupwpujhtt ynpnrunbtkph thnthnpunipniubph
Jtpnusnipeniup tkpuyugus Eunnpl.

Zuquip ZZ npud 2023p. 2022p.

®n1y11  Cugudbkip Oy 1 Cunudkup

Ujuyudny ywpunpwhl Ynpnrunikph

wuwhniun hmujuph 1-h gpoipjudp 223 223 - -
Unpniuntibph gény ywhniunuibph
qninn yEpuswthnud 1,564 1,564 223 223
Utwgnpnp phljnbtdptph 31-h

npnipjuip 1,787 1,787 223 223

Udnpunhqugdws wpdtpny ubkpnpniduyhtt wpdbpnphpt pun Bjudnwpbpnipiut b dupdwbp
diwugus dwdwntbpp.

Zuqup 22 npud 31 nljunkdpkph 2023p. 31 nkljunbdptnh 2022p.
% dudljtwn % Judljtin
2z whnwljut yupwinndubp 7.15 2025 7.15 2025

Fninp wupwnpuyht wpdbpnpehpb ntubt hwunwnnit mnlnuikp.

Cuytpnipiniup mupju pupugpnid wdnpunhqugdus wpdtpny swthynn nplk $htwbiuwlub
wiljinpy sh Ykpunuwuwljupgly npybu hpuljub wpdtpny swinjnn (2022p. nghis ):

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
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19 Ogquugnpédwt hpuyniuph dunyg wljnphyukp

Zuqup 22 npud

Ulqpuiwljut wpdtp

2022p. hniuuph 1-h npnipjudp
Jhpwswthnud

Jupduwluwnipjut nunuptgnidubp
2022p. nhjnbdpkph 31-h npoipjudp
Uybtjugnid

dhpwswthnid

Jupdwlwnipjub punupkgnidubp
2023p. nhwnbdpkph 31-h npnipjudp

Uniunwlyws dwpiudnijent i
2022p. hniuuph 1-h npnipjudp
Swpyu swjuu

Jupdwlwnipjub punupkgnidubp
2022p. nhjnbdpkph 31-h npoipjudp
Swupyu swjuu

Jupdwluwnipjut nunuptkgnidubp
2023p. nhwnbtdpkph 31-h npnipjudp
ZupyEhohnuhll wipdip

2022p. nhljnbdptph 31-h gpoipjudp

2023p. nhwnbtdpkph 31-h npnipjudp

Oqunugnpéu/wli ppun/niiiph dhny wlnpyiakp

Cunudkup

1,007,968
421,192
(207,344)

1,221,816

9,481
4,784
(11,991)

1,224,090

567,779
190,418
(57,410)

700,787
192,758
(11,991)

881,554

521,029

342,536

Cuytpnipiniup qupdujunipjut gupdwbwugpbp E jupt gjowdwuwght gpuukyulh,
dwubw&ninph hwdwp: fFugunnipjudp jupdududin Jupdwuljunipmniatph b hhdpnud
plws thnppupdtp wlnh]ubph Jupdwlunpmnibbbph’ popupubsnip Jupdwlunipni
wpunwgn(yt E dhtwbuwljus Jhd&wh dwuhtt hwodbnynipniunud npytu oqunugnpddwi
hpwyntuph duny wlnpy b Jupdwljunipjut gdny wwupwwynpnipniu:

Cunhwinip wndwdp jnipupubgnip Jupdwluwnipinit yupnibwlnud £ uwhdwbwulnud, pun

nnp ogunugnpdudwt hpwyniuph dung wlnhyp Jupng b oquuugnnpst) vhwy Culjtpnipniup, pwh
ntn wnlw sk wljnhyp wyp Ynndh npudwungptnt yuwydwibwgpuyht ppwdniip:
Jupdwluympinibbbpp jud sk shwpnwpupynn kb, jud jupng kb ko) hwyunwpupdt)
dhwyt wnwowgutiny tpwtwljuh yunupbgdwi Jdwp: Npny Jupdwlunipmniuabp

wupnibwlnud Eu hhdpnud pujws wjnhdp widhgwybu qupduljunipjut dudjinh wjwupnh

&tnp phpbnt jud qupdwulunipjut dudjinp ipjupugubnt htwpuynpmipini: Culjpnipju
wpgljws k qudwnt) jud gpujunpl) Jupdulupus hhdpnid puljus wljunhdubpp:

«dhLeU» NRLhUBPUUL dUMYUSHL YU2UUYENMNRG@3NRL thwl pudubinhpwlwl puytpnieniu

dhuwtuwlwu hwaybnynieiniuttin
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Cultpnipiniup whnp £ wyy gnyplipp wwhwwh pupkjupg Jpdulnid (Jpuwunpngyuws) b
Jupdwlunipjut wupunht gnypp ykpunupduh hp ujqpuuut dhduyny:

20 Zhduwljwu vhongubp

Zwqup 22 gpud Jupduluus
hhdbwljwt
Uhgngutph Ypw Zwdwlwpg- Qnyp b
juwhunwy sughtt b wy qpuubkiyulught  Cnjuwunpu  Uj hhdtwljwt
uhpppnudutp . whkjuthjuw  uvwppunpmd  dhengubkp Uhgngutpn  Cunwudkup

Ulhqriulul wipdkp
2022p. hntudunh 1-p

npoipjudp 272,109 528,573 329,442 63,074 219,134 1,412,332
Utjugnud 2,895 13,888 3,899 - 25510 23,192
Owwpnud (5,551) - (859) - - (6,410)
2022p. nhynbdptph 31-h

npoipjudp 269,453 542,461 332,482 63,074 221,644 1,429,114
Uybjugnid 1,730 2,643 5,521 - 578 10,472
9 Epunuuwjupgnid (2,221) - 20 - 2,201 -
2023p. nhyntdptph 31-h

npnipjudp 268,962 545,104 338,023 63,074 224,423 1,439,586
Yniunwljud

vwpjuidniine i
2022p. hnitudunh 1-p

npoipjudp 240,756 458,304 315,849 62,224 215,069 1,292,202
Supu swuu 13,278 50,637 8,425 850 2,943 76,133
Ouiwupnid (4,898) - (859) - - (5,757)
2022p. nhynbdptph 31-h

npoipjudp 249,136 508,941 323,415 63,074 218,012 1,362,578
Swpqu swuu 7,409 23,293 4,310 - 1,278 36,290
9 Epunuuwljupgnid (2,138) - 20 - 2,118 -
2023p. nhljnbdptph 31-h

npniprulp 254,407 532,234 327,745 63,074 221,408 1,398,868
ZupyElphnughl wpdlp
2022p. nhljnbdptph 31-h

npnipjulp 20,317 33,520 9,067 - 3,632 66,536
2023p. nhljnbdptph 31-h

npnipjudp 14,555 12,870 10,278 - 3,015 40,718

Udpnnonipjudp dwoyws wilnpiibn

2023p. nhunbtdpkph 31-h gpnipjudp hhdtwluwh dhongutph guuynid tkpundus wdpnnenipjudp
dwoyws wlnhyubph upttwlub wpdtpp Yuqunud k1,268,864 hwqup npud (2022p. 1,094,956
hwqup npud):

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
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Zhdiwmlul dhongllph vwhdwbunpwnidabp
2023p. nphwunbdptph 31-h npnipjudp Culjtpoipiniup sh mhpuybnk] yupunwynpnipmnibbph

nhdug gpujunpdws Yud nplik wy) vwhlwbwhuldwi ipulw hhdtwlwh dhongubtph (2022p.

unyybu):

Nuydwinugpuyhll wupunun/npniyenibbbn

2023p. nkljinkdphnh 31-h npnipjudp Culjkpnipinitp sniith wuydwbwqpuyht

wwpunuynpnipynibikp hhdtwub dhengubpnid dkpypmudubp junwpbint tyunwlng (2022p.

unyuybu):

21 Ny ynipwlwt wlnhdukp

Zuqup 2Z npud

Ulgriwlwi wipdkp

2022p. hniuuph 1-h npnipjudp
Uybtjugnid

Ouwpnid

2022p. nhjnbdpkph 31-h npoipjudp

Uybtjugnid
2023p. nhjnbdpkph 31-h npoipjudp

Uninwlyws wnpunpqughu
2022p. hniujuph 1-h npoipjudp
Uwuhwinidubp

Ounwpnid

2022p. nhjnbdpkph 31-h npoipjudp

Uwuhwunidubp
2023p. nhjnbdpkph 31-h npoipjudp

ZupyElopuyhli wpdkp
2022p. nhjnbdpkph 31-h npoipjudp

2023p. nhwunbtdpkph 31-h npnipjudp

Nuydwinugpuyhll wwpunun/npniyenibibn

Zunduljuipgsuyhte
Lhgkuqhwlbp Spugpkp Cunudup
486,465 176,404 662,869
41,176 10,800 51,976
- (3,607) (3,607)
527,641 183,597 711,238
6,327 - 6,327
533,968 183,597 717,565
408,798 55,063 463,861
54,705 10,842 65,547
® - 8)
463,495 65,905 529,400
31,940 10,230 42,170
495,435 76,135 571,570
64,146 117,692 181,838
38,533 107,462 145,995

2023p. nkljinkdphph 31-h npnipjudp Culjkpnipnitp snitth wuydwbwqpuyht
wupunuynpnipjniiubp ns ynipulut wnhyubpnud tbpppouwdubp junwpbnt btyuwnwuynyg

(2022p. tnijuugbku):
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2023p. nhunbtdpkph 31-h b 2022p. nhynbdptph 31-h gpnipjudp Cujipnipniup sh mhpuybnky
wupunuynpnipjntiubph ghiwg gpuunpdus jud npbk wy) vwhdwbwhuldwt Bupulw ny
ynipuljut wnhdubp:

2023p-h ghjnbdptph 31-h gpoipjudp ny ynipulut winhjubph thpundws wdpnnonipjudp
Uwpws wlnhubph wypbwlub wpdtpp fuqunad k501,282 hwqup npud (2022p. 426,771 huqup
npud):

22 Uy wjinhydukp

Zuquip Z2Z npuad 31 nyunkupkpp 31 nhunbkdpkpp
2023p. 2022p.

YhEphunnpuljut ywupuptkp b wy] wnwgykhp

gnidwipbp 1,444 727
Uy dhtwiuwljwt wljnhyutp 30,235 37,611
Cunuidup wy) phtwbuwlul whnpyubp 31,679 38,338
Jutjpiwddwupdws swpiukip 7,132 12,799
Quujuwydwpubp wy hwpltph gdny 19,271 19,208
Qutjpwdwpubp 2,500 714
‘Uniphn 19,383 15,998
Poumqubdjus wijnhdubkp 4,953 10,077
Ujn wnpdukp 282 -
Cunudkup ny Phtwmbiuwljutt mnpgukp 53,521 58,796
Cunudkup wy wnhdubkp 85,200 97,134

Ujn wywpydutph gényd wlujuny wupuwpwyhtt jnpniunibpp dnn kb qunyujut wpdtph, wyn huly
wuwndweny sk puguwhuwynynid wju wnpniuwynud:

SupJu pupwgpnid Culjkpnipjut Ynndhg mpudwnpjws uplinh wywhnydubnipnii
hwlunhuwgnn qpuyutiph tjundwdp vkthulwinipjut hpuyniup uvnwbwnt wpyniupnud dknp
ptpdwsd ns phtwtuwljut winhdubph dwbpudwuibtpp tipjuyugdus ku uinnpl.

Zwiqup ZZ npud 31 gynkdpkph 31 gnkdptph

2023p. 2022p.
Ulpwnd qnijp 4,953 10,077
Cunudkup ppiwqutdus wljnhdubkp 4,953 10,077

Pruiuqubddwt wduwupyh gunipjudp gpuyp swhymd E sdupws qupluyhtt yupunwynpnipju
hwoyklpruyhtt wpdtphg b gpugh hpugdwh gqnin wpdtphg tuqugniyuny:

Cultpnipyut punupwunipeniib L hinwdnin (hul) wyn wnhdubph hpugdwin gqunywd
Ytpyny b ubind dudtnubpnud: Culjkpnipinitup hhdtwwind sh ogurnugnpédnid ny Yuthahly
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qpujubipp hp ubthwfwi gnpéniibnipjut hpwjutugdwt hwdwp: Gyunhdubpp swhynwd
hwytlonuhtt mpdtphg b hpuuwb wpdtphg hwtwé Judwnph swpunidubpp tjuqugniyung:

23 Fnnupljwéd yupwnpwhtt wpdtpypetn
2023p. nhnbdpkph 31-h ppnipjudp Culjtpnipniip pnnuplty £ wnnlnuwiht wpnwnndubp
htunlyu uydwtubpny.

Uky NMwpunuwnnduh  Cunudkup
Ponupldui wupununndup dwpdwi wijuwimlub
wduwphy Updnyp wpdtpp Lwbwly % dudljkwn wpdtp
30.05.2023 2Z npud 50,000 16,000 13.00 30.05.2025 800,000,000
30.05.2023 UUL gnpup 100 17,919 7.50 30.05.2025 1,791,900
10.02.2022 2Z npud 10,000 140,000 12.00 10.02.2025 1,400,000,000
20.04.2022 UUL gnjup 25 42,130 6.50 20.04.2024 1,053,250
21.06.2022 2Z npud 10,000 25,000 12.50 21.06.2024 250,000,000
21.06.2022 UUL gnjup 25 27,385 6.50 21.06.2024 684,625
16.11.2022 UUL gnjup 25 40,000 7.50 16.11.2024 1,000,000
16.11.2022 2Z npud 10,000 50,182 13.00 16.11.2024 501,820,000

Swpw phpwgpniy Culpnipynitp htwn sh quty hp Ynquhg paquplyus nplt wpdbpmnpe (2022p.
unyuybu).

Zupybwunnt dudwutwopowtnid Culjkpnipiniup sh niukgh) duyp gnidwph, winnukph
sy&wpniditp Jud wy pwponnidbp (2022p. nshis):

Cultpnipjui Ynnuhg pnnupluws yupunwnndubpp poquplus ko Zuywuwnwh ninuyght

popuuynid:

24  Zhngudwt yuydwbwgpbp

Zuquip 2Z npuad 31 nijubdptpph 31 phjubdpkph
2023p. 2022p.
zkwnquiwt hwdwdwyiwgptp pwltiph htwn 1,499,262 199,329

Cunudbkup hingudwl wuwydwwgptph gény y&wnpybkihp

Zhngudwt wuwydwwgpbpny gpujunpdus Juplipp wywhndduws ku 1,540,535 hwqup gpud
hwlwwnl gnudwpny Gkpypnidwghb wpdbpnpipny (2022p. 202,296 hwuqup ppud):
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25 Uy thnpuwnnt Uhgngkp

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp
2023p. 2022p.
Jupltp vhpwqquyhtt phtwbuwljue
Yuquulpynipniutphg 2,648,491 3,342,973
Jupytp 22 YEbnpnbwlwb putlhg 3,772,129 3,973,402
Junybkp putltphg 7,473,004 4,756,087
Juwnpybtp wy htwbuwlub juquuytpynipniutphg 137,685 30,736
Junpybtp juyulgws Ynnuhg (FINCA Microfinance
Holding) - 401,906
Cunwdbkun wy) thnjuwnnt Uhongubp 14,031,309 12,505,104

2023p ntljnbtdpkph 31-h nppuipjudp Culjkpnipiniup niuh hnjuwrnipmnitiitp 6 httwbuwlwi
hwunwnnm pyntiitkphg (2022p. nhntdpkph 31-h gpmpyudp’ 7 $htiwbuwlub
hwuwnwwnnipiniitphg), npnig Uhwgnpnubphg jnipupwbisnipp ghpuquugnid £ ukithwljut
Juuhwwh 10%: Uju duwgnpnubph hwdwhiwnt wpdtpp 2023p. nphjubtdptph 31-h npoipjudp
Juqunud k10,601,261 hwquip npud (2022p. nhljntdptph 31-h gpoeyudp 11,742,180 hwquip gpud):

2021p. hnithuh 28-ht Cultpnipnibp Jupuyht wuydwiwghp E Yupl) 22 jEunpniwljub puithh
htn' «@UR Ugwljgni pjnili» sSpugph opewbwljbpnid 22 Yhnpniwwi putlh b Shpdwithugh
Twptught Zwbpuybnnipjut KW putlh dhol: Twplh junwjupnidu hpujubwugynud £
Shpdwbwhuwyjuljut hhdtwnpudh (PMU GAF) spugptiph jurujupdwb pmduh Ynndhg: Opwgph
opowtiwjubpnud Jupyuynpnudp hhdtgws b JEpudhtimbuwynpdw uljgpniupttiph puw, hugp
wowbwlnud k, np Culjpnipniup ujqpnid quplbp Eupudwugpnid ubthwljw dheongubphg, hul
htwn nhunud £ PMU GAF-ht JEpudhtiwmbivwnpdwt hwdwp: Gplk npudwunpjus Jupltpp
hudwywunwupwind ku Spugph wuwhwbetbpnh, wyw 22 JEunpnbwlwb putlyp
JEpubhtwbvwnpnud E wyny Jquplbpp: Ywplipp mpudwugpdnid tu dhuygb wknuljub wpdnypny b
hhtiq mwph dwdjtwnny: 22-nud gnpénr Uh pwith $htwbuwljul hwunwnmpniatkp bu
dwubiwlgl] b Opwqpht tnyb wuwydwbtbkpny: Snynuwnpnypp vwhdwignid £ unphpnh Ynnuhg
wwpht bpym whqud’ jiakn] YUkhnpniulwi puilyh vuhdwiws JEpuphiubuwynpdwi
wnnlnuunpniyphg b 5 nmupju whnwub yupnwnndubph dhohtt Blwdwnwpkpnipinihg, husybu
twl ontjuynud @UQ Jupltph guugnjugdwt punhwinip vhnnidhg: Uhlhiingt dudwbwl,
unphnipgp vwhdwinud £ wytt wpgnibwdbn innuwnpnypp, npp GAF Opwugph
opowtwjutipnid mpudwnpdus qupltph dwuny Jupnn k qutddt] hwdwpunpnutphg: 2023
pYwuluih nkjnbtdptph 31-h gpmipjudp «@UQ Ugwljgnipinti» spuqpny quptbph sdupdus
duwgnpnp Yuqut) k2,361,872 hwqup 22 npud (2022p. nhljntdptph 31-h npnipjudp’ 2,657,715
hwquip 22 npuid):

2021. duwyhuh 20-ht Culjkpnipiniup 22 YEinpnuwlub putihh htwn upl) Bo Jupluyght
wuydwtwghp «¥niunbtnbunipjub njnpnh wewlgnipnii» Spugph (Eppnpr toiy)
opowbwlutipnid 22 Yhnpnuwlwi puilh b SEpdwtthugh Ywpbughtt Zwbpuybunipyun Kf
puitjh dholi: Twiplh junwjuwpnidt ppujuwgund k Shpdwtuljut hhdtwnpudh Spugpbph
Jurwjupdwb pudhup (PMU GAF), spugnph opowtwljubpnid Jupludnpnudp hhdudws &
JEpubhttwbuwnpdwt ujqpniipibiph Ypw, hisp tpwbwynid k, np Guquuljbpynipjntup ujqpnid
npwdwnpnid E Juplbp ubkthwlub dhpngubphg, wjunithtnb ghunud £ PMI GAF-hu
JEpubhtwbnwnplwt hwdwp: ek npudwunpyus Jupltpp hwdwywnwuppwnid kbt Opwugph
wuwhwbetbpht, wyw 22 JEunpnbwlwb putyp Jepubhttwbuwynpond £ wyy qupybpp: Swpybpp
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npudwnpynud B dhuyt mbnujut wpdnypny b hhtiq mwph dwudtwnny: 2Z-nud gnpénn h puth
dhtwtuwjus hwunwwnnipmnibtbkp bu dwubwlgl) Et Opwgpht tnyb yuydwbbpny:
Snljnuwnpnypp vwhdwiynwd k unphpnph Ynnuhg wwph Epynt waqud® Eukngd Yktnpntwwt
pwtthh vwhdwbws Jkpuhtwbvwnpldwt mnlnuwnpniyphg, hyybu twb snijuynid
gnuunbnbuwlut qupybph quugnyugdut punhwiunip dhnnuwlhg: Uhlitngt dudwbwl,
unphnipgp vwhdwinud £ wyt wppnibwdbn innuwnpnypp, npp GAF Opwugph
opowtwukpnid mpuwdwnpjws Jupltph dwuny jupnn b qubddl] hwdwhinpnutphg: 2023p.
nhjunbtdptph 31-h gpoipjudp «Fniquntnbunipyub njnpnh wewlgnipni» Spuqpny
unpudunndus qupybph sdwpdus dbwgnpnp Juqdb) k1,364,597 hwqup 22 npud (2022p.
nyutdpbph 31-h npoipjudp 1,267,138 huqup 22 npud):

2023p. nhyubtdpkph 31-h gpnipjudp Phtwbuwlut juquulbpynipniuubphg Jupybpp
wwwhnJws ki hwgwunpybpht npjwus 136,823 huqup ngpud hwdwhwnt gnidwpny] (2022p.
30,600 huquip npud) Jupltph tjundwdp yuwhwugh hpunituph ghgdwt htwpwnpnipjudp
(nbu Swunpwqpnipmniu 17):

2023p. nphunbtdpkph 31-h gpnipjudp Yhthnpnbwlub futlhg tkpgpuyws qupybpp wyuwhnus
kb hwgwunpyubpht npdws 3,421,540 hwqup ppud hudwjownh gnudwpny (2022p. 3,693,562
hwqup gpud) qupltph tundwdp ywhwieh hpwyniuph ghgdwh htwpwynpnipjudp (nku
Swunpwugpnipntl 17):

Cuytpnipjut nEjudupnipniip hwdnggws E, np gnmipinit sniukt wy) bhtwbuwlju gnpshpukp,
npnbp tdwlb ki 22 YR-hg unwugyuws wy) thnpuwnnt vhgngubpht b qupfuynpuiws yuydwaubph b
hwdwuinpnubph jpipwhwwnnty punyph, hsybu twb wy] dwubwlhgubphb, htsyhuhp G wy
Ynutpghnt pwultpp, dhongutph hwuwbbkjhnipjut wppyniipnd wju yponpnijuiubpp
ukipuyugunud kit wnwdht oniju: Upyniupnwd, 22 YR-hg wy) thnfuwnnt Uhengubpp unnwugyt)
unynpuljub qnpéwupph thongny b hwpdkqpyty Et hpujub wpdtipny uljqphwlub dwwsdub
wdbwpyhi:

Culhtpnipiniup yupunuwynp L huwdwywnwufuwil) hnjuwnnt dhgngubpht wntisynn
dhtwtnwlut vwhdwiwhwlnulubpht: Uju vwhdwbwhwlnidubpp thpuenud Bo vwhdwidws
qnpéuljhgibp wwpununnpnipynih ubthwlw juyhnw] hupupkpulgnipgniip b dh pwpp wy
dhtwtuwlju gnpdwlhgukp:

2023p. nhunbtdpkph 31-h gpnipjudp Culjipnipniup fpwpunty £ Kiva Refugee Investment Fund LLC-h
thnpuwunnipnitibph hwdwdwjiwgptpny twhwnbuws npnowlh dhttwtuwjun
uwhdwbwhwlnudubp, npnup Jepuwpkpnud B ppugybjhnipjut jupfududjbn wlnhdutph b
Juplwdudljinn qupununpmipiniuubph hwpwpbpulgnipjuiin: @njuwnnt thongutpp hwpdbunt
wduwpyh gpoipjudp, npnig tjundwdp wbnh E ntukgh) quydwiwgph powponnd, juqdb) B
806,652 huqup npud: Zudwyuwinwupuiwbwpwn, wju $httwbuwlut hwunwnnipjnithg
thnpuwunnipnitiibpp dudljbnught (33 Swinpwqpnipinit) b hpugybjhnipjut (34.3
Swunpwugpnipinily) YEpnisnipniunid puuwlupgqyl) ko gguwby b dhtsh 1 wdhu
Juwnbkgnphuynid:

Cultpnipiniup thnpiwwnnihg unnwgk) L tkpnud, hwdwdwyt nph thnjownnit wquunnd £
Culytpnipyuip wuydwbwgnph pwpinnidibphg 2023p. nkljnbtuptnh 1-hg vhtish 2023p. nhljnbdptiph
31-u puws dudwtwwhwnusnd (nku Swinpwqpnipnia 37):

Zupytwnnt dudwjutwopowtnid Culjkpnipiniup sh niukgh) duyp gnidwph, iinnutkph
sydupnudubp jud wy pwpunnidubp:

2023p. nhunbtdpkph 31-h npnipjudp putytphg vnwugws qupltpp wywhndjws b wjwinh
gqpujunpiudp” hudwyunwuubwpup 3,521,673 huqup npud hwdwwnh gnidwph swthm]
(2022p." nshiis) (nk u Swlnpugpnipnih 16):
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26 Jupdwluwnipju gény wywpwwynpnipinibubkp

Zuqup 22 npud 31 piyubdptph 31 ghjubdptph
2023p. 2022p.
Jupdwlwnipjub gdny wupuwynpnipniuibp 399,573 578,768

Cunubup qupdwljunipjui gény

wwpiwynpnippniiibp 399,573 578,768

Cuytpnipiniup qupdujunipjut gupdwbwugpbp L jupl] giuoudwuwghtt gpuukiyuyh b
dwubwgnintinh hudwp: Pugunmpjudp jupdududjtn Jupduljunipnibttph b hhdpnud
plyws thnppupdtp winhyubph Jupdwlwinpniubbph (kv swinpugpnipmnih 12)°
nipupwisinip Jupdwunipint wpnwugn)yty Ebptwbuwlut Jpdwlhh duuht
hwydtunynipniuntd npytu oquuugnpdlw hpwyniuph duny wljnhy b Jupdwljunipjui gonyg
wupunuynpnipinti:

Jupdwluympinibbtpp jud sk shwpnwpupynn kb, jud jupng kb ko) hwjunwpupdt)
dhuyt wmnwewguliny tpwhwlwh nunupbkgdwt y&wn:

Uwnnpl tkipjujugdus Ehwpdbnn dudwbwljwopowinid qupdujuinipjut gény
wupunuynpnipniiikph pwpdnp.

Zuqup ZZ npuad 31 plunkdpkph 31 nEntdpkph

2023p. 2022p.
znuquph 1-h npnipjudp 578,768 500,013
Jhpuswthnud 4,784 421,192
Uybtjugnid 9,481 -
Tunupbkgnid - (207,344)
Snlinup Ynrnnwlynid 62,381 74,333
J4wnnulubp (255,841) (209,426)

Cunudtup Jupduljunipjui gdny

wupunuwynpnipniuabp ghjnbtdpph 31-h gpotejudp 399,573 578,768

2023p. $2UU 16-h hwdwduyt Fwhws]wsd Jupdwljunipjui gény wupunwynpnipniuaikph
undwdp Yhpun]ws dheht Yor]ws nnnuwngpnpp juqunud £ 13.2 % (2022p." 13.2%):

Jupdwluwnipjut gdny yupunuwynpnipniiubpp wywhnjuqpus Bt hwdwywnwupwh
hhupnid pujws wlnpdukpny: 2023p. phljuntdptph 31-h gpoejudp Jupdwljuunipjut gény
sqlinsyus yupunuynpmipinibbph dudjEnught Jipinisntpniip wpunwugnus £
Swlinpwgpnipni 34.3-nud:
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27 Uj wwpunwynpnipjniuukp

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp

2023p. 2022p.
ddwpythp gnudwpbp 52,236 43,432
Nuwpunuynpnipntl wdtwjuquh tjundwudp 156,647 82,777
Uwywnnnuljwt Jupltph gény Jdwpytjhp gnidwpkp 21,311 22,898
Unugyus jutju]dwpubp 39,564 12,321
Uy dhtwbunwljuts yupunwynpnipmnibtp 48,640 21,278
Cunudbkin wy $htwbuwut wwpunwynpmipniuaitp 318,398 182,706

Nwpununnpnipgnialbp hwplbph gon’ pugunn pyudp
owhnipwhwpyh 74,146 61,167

Cunudkup wy wupunwynpnipmnibtbp 392,544 243,873

28 Utthwljwt juuhwnuy

2023p. nhnbdpkph 31-h gpnipjudp Culjtpnipjut hwjnwpupyws, pnqupldws b oppwbiwnynn b
wdpnnonipjudp Jdupud pudubnhpuljut juyhwnwip juqunud k4,905,960 hwqg. npud:
Zudwduyt Culjipmipjut jubnbugpnipjul, pudubnhpuljut juwhunwp juqiqus k pydnyd
490,596 pwduknindutphg nipupwlsnipp 10,000 pud wi]wbwlwb wpdtpny:

2023p. 1 2022p. ntljntdptnh 31-h npnipjudp Culjkpnipjut 100% pudubnndubpp yunljuinud i
SPULU Uwyppnduyjutiiu Unnykpwnpy 8nt Bj-hic

Cuytpnipjut hhdtwnhpp FINCA International Inc. hwpljiphg wquunquws, swhnyp shtwnwuinnn
Juquuljtpynipntb k, npp hhdtwnpgb b gnpénid £ 'uint 8npph twhwbiquyjhti opkipitinh
hwdwdwyu: FINCA International Inc.-p 2011p.-htt $PULLU Uwyppndujubitu Unnyybpuwnhy 8nt Ej-hu
(nwhdwtwhul] unwupwbwnynipyudp puykpulgnipmntt (4nnykpunhy), nph yupwnnwlwh
gpuukyulp qnuynud £ Lhnbnjwinubph Udunbppud punupnid), hnjuwtgh) E Cuybpnipjut
100% pudutinnuubpp (pny 136,472 pudiknndu) npuybu Culjkpulgnipyui winwudulgnipyui
J&wp:

2023p. nhunbtdpkph 31-h b 2022p. nhynbdptph 31-h npnipjudp Cuytpulgnipyut winudubph Eu

1. FINCA Microfinance Holding Company LLC uwhdwtwthwl yuwnwujpwtwndnipjudp
plybpmpymip’ gpuiigdus UUL-h Yhpun]bp bwhwignud, gpuiigdwi huugkt' UU,
Yhjwuykp 19808, dhpthuiquint, pi, 400, Uktupppyhy judninh 2711: FINCA Microfinance
Holding Company LLC-t nith 99% pt npuybu Culkpulgnipjut A nuuh winwd b 1 pk
npyku Cujkpulgnipjut £ nuuh winwd:

2. FINCA International LLC uwhdwiuthwl] yunuwujuwbwnnipyudp piykpnpynip
qpuiigjwé UUL-h Ubphikuy twhwignud, gpuigdwi hwughkt' GUG, Ubkphy by 21202,
Puphunp, 11 Pup 2kju thnnng: FINCA International LLC-t nith 1% pyk
Cultpulgnipniuntd:
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2023 1 2022-pp. ntljntdptph 31-h npoipjudp FINCA Microfinance Holding Company LLC-h
pwdubtinbptpt kb hwinhuwghy’

Unwght dwjupnuljh pudubnbpbp/poquplqus pudutnhpuljui

Yuwhwnuh ukthwluwbiunkpkp %
FINCA International LLC 65.89
International Finance Corporation (Uhpwqquhtt $httwmtiuwjuin

Ynpunpughu) 14.27
Kfw 8.87
Nederlandse Financierings Maatschappij voor Ontwikkelingslanden N.V. 7.25
ASN-NOVIB FONDS 1.66
Triodos Custody B.V. 1.03
Triodos SICAVI 1.03
Cunwukup 100

FINCA International Inc. pwhnyp shkwnwyunnn Ynpynpuwwnpy puljtpnipnit &, npp qnpdnud £
Udbphluwjh Uhwugju) Lwhwbqubph opkuputph hwdwdw)t, b npybu wynuhuhl, npu winudubpp
Culytpnipniinid ubkthwlwbnipyut hpunibp snikl b sniukt mbnbuwljub hpwynitpubp: 2023
pYwuluih nkjnbtdptph 31-h npmipjudp FINCA International, Inc.-h munudubpp htwnlyuh G
Qnujh Zuniqlpp, Qnb 2Epsp, nphpn Zkpsp b thywpn Nihjjuduntp: FINCA International Inc.-h
Shuwbuwwb hwodkwnynipnibubpp hwuwtbh o hwipnipjut hwudwp:

FINCA International Inc.-u gudp Ejjudnintibip niikgnn wtdwig npudwnpnid £ hwennnipjut
hwubikjnt gnpshpitp tpuig wpwewplkim] wuwwnwupwbwnm $htwbuwlub swupwnipmbhp,
huswhuhp & thnpp qupltipp jud bwynquijut hwphjukpp, hkpwnp hundwjiptph puwlhyutph
htwn wkhuuninghwknph' peouyhtt hbinwhinuttinh b wjwotnutpnh vhengny juyh hwuwnwwnnd,
hsytu b dwwnskih pupdubng Jyuiuph npuljp pupbjuynn wypwbpubpp: FINCA International
Inc. hp gnpéniubnieiniup hwdwyupubpnid swjwnd £ gniunp puljtpnipniuubph dhongny:

Tnrunp puljipmpnibibpp, unynpupwp, wowbidhtt ppwdupwbulwi wtdhup G, npntp duyp
Juquuljtpynipjut htn Jupl) i hwiuyuwnwupwt hwdwdwjiugpbp: @npp qupltpp
htwpwynpnipinit ki tnwhu tbpppoudubp junwpl] wthwnwlut jud hudwjipught
swhnipwpkp dhlpn dknbwpnipniubpnud: Twutwlhgubpp pupbjudnud B hpkiug
Junwhnipnibip ubthwlwb hwpudnpmipnitubph tundwdp, wpdutuwyunynipjut qqugnidp
b unbndnud juugnnnipjniibph $nln, npp wunuinid Ehudwyiiphtt’ npybu pwpnibwulub
ubpnypnudubph donwlwb wnpynin:

2023p. nhjnbtdpkph 31-h npnipjudp Culjipnipjub Ynnuhg htwn qugwsd pudubnndubp sk oty

Unynpujuit pudubnndubiph pwdubnbpbpp niuk by dwyth hpuyniup Cujbpnipyut nupbljub
b punhwnip dnnndubipnd b hpwyniip vnwbwnt owhwpwdhi:

Pupludwl ipuljw Culjkpnipyub wwhniunibpp vwhdwbuhulgnd ko §nunwldws swhnypny
hwoqupyyus hwdwdwyh 22 opkunpnipju: fusidwt ny Lupulju dhongutipp ukpluyugyms tu
quwynp ywhntuwnny, npp unbndyus Ehudwdwl 22 opkiunpmpyui ywhwbebkph punhwinip
pwttuyht huljtpp, tkpunjuy htwpwynp Ynpniunibpp b wy) stwpwnbugws nhuljtipp b
Swuutinp hnpjuhwnnighjnt iywwnwlny: Mwhniunp unbndyt) L hudwdwgh Culjkpnipjut
Juintwnpnipjui, npp twpwnbuncd | ywhniunh vnbnénud wyn tywnwljubph hwdwp ny
wulwu put huyyuyuhwljui hwyqundwt hwohdubpnid wpunwugn|qus pudubnhpulju

Yuuyhwnwih 15%-h swthny:
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29 NMuydwbwjuinipjniuutp

Ppujull b hupuyhl wpupunun/npnyent bakp

zuyuutnwinid hwpuyhtt hwdwljupgp hwdbdwwnwpwp tnp £ b tpub punpng opkugpnipju,
wuynniwlju hwjnmwpupnipmniuiph b nwnwupuih npnonudubph hwdwpiwyh
thnthnjunipinitiunbpp, npnip bppbidt wthwulwbwh Gy, hwjuwuwlwt b Bupulu wwppbp
dbjuwpwnipnibbph: Zwpybpp tipulu G uvinniquut b ntunudbwuhpdwts hwpluyght
dwpuhtutph Ynnuhg, npnip hpwquunt ku hpwunk) winydtp b iniqubptbp: Zupyught
opkunpnipjut pwpindwt nhypnid, hwupluyhtt dwpdhuubph Ynndhg sh jupnn jhpundty
hwytjju) hwplbph wwpunwnpnidubkp, mnydtp b winiqubputp, wykh put uinniquwb twpunpynn
hwydbtwunt 3 muphubph hwdwn:

Uju hwiquuwtptubpp Zujuunwinud jupnn Bt wpwewgut) hwpluyht nhuljkp, npnup wykih
qquip L pwt wyp Eplutkipnud: VEjudupnipniip hwdngquws b, np quwmpwd Yipyny juwnwnpty b
hp hwpught wwpnwynpoipniiubpp, hhdugbing Zuywunwinud jhpunnn huplught
opkunpnipjul, yuownnuwljut hwjnwpupnipnitubph b qunwupwh npnonudutph hp
dkjtwpwinipnitubph ypu: Ujuniwdbiwghy, hwdwywnwuppwb dwupdhutbph

Uk bwpwinipmittbpp jupnn Bo wwpplpydly, b Gpk nEjudup dupdhutbpht hwenndh
hwplunnpt) hpkug dbjuwpwinipinitubpp, wyw wju htwbuwlwh hwoyknynipmnibubph Jpu
wqntignipiniup Jupnn b kuljwub (huby:

N Ejujupmpiniup hwdnqyus k, np Culjkpnieiniup hp gnpéniubnipniup Swuynd k
opkunpnipjudp twhwnbujws ywhwbeubph sppwtiwljubipnud, b wdpnnenipjudp juwnwpk; & hp
hwplujhtt wupunwynpnipmiubbpp:

Cultpnipyui ubkpjuyugyny nunwlut huygiph wenudng Cujtpmipjut nEjwdwpnipeniin
hwiunqyuws t, np npuig hknbwpny wrwewgnn wupuwynpmipniuttpp bujut wqpkgnipniu
skt niibiw Culjbpmipjut $htwbuwlut Jhdwlh jud wywqu gnpswnunipnitutkph
wpmniupbbtph dpu:

Uujuhnyugpnijeint i

zuyuutnwinid wywhnjugpnipjut npnpup quiynd E qupqugdwi thnynud, b wy) Epypukpht
hwwnnty puquuphy wywhnjuqgpnipjut dbwswthtp hhdtwlwiunud ginbu Jhpwntih sku:
Cultpnipiniup btwhwnbunid £ hp gopéniubnipyut nunupbkgdwp, hyybu bwb hp goyph fud
gnpéniubtnipjut hbn juyJws wywhnjugpuljut nhyptph dudwbwl wpwewgnn gnyph b
2pgwlyw Uhgunjuyph Jiwuh bppnpn Ynndh bjwndwdp yupnunpoipyubp Jepupbpnng
dwubiulh wywhnugpnipnil: Luih nhe Culjkpnipniup sh twpwnbul] wdpnnowlut
wywhnugpnipnil, wnlw k nhul), np npnpwljh wjnhdubph Ynpniunp jud nsiiswgnidp jupnn k
niukbw) puguuwlub wgnkgnipinit Cukpnipjut gnpéniubnipjut b phtwbuwlus Jhdwyh Jpu:

30 QGnpéwppubp juywlgdws Ynnukph htn

Zudwdwyt 220U 24 Guyulgyus Ynndtph puguhwjnnud» Ynndbpp hwdwpynud Ba
Juuyulgdws, Lpk tpuighg Ukhp Junpnn E epuwhuljl] dnuuht jud bywbwluih wqpbgnipmnia
niikbuy Wntuh Jpu $htimbuwljub b gnpswnbwlwi npnpnidibp Yuyughbyhu: Ukpljujugng
hwoytunympynitinbph wentdny Cuybpnippui juwywlgyws Ynndtpt b bpu pudubknbpbpp,
nEjudup widtwuljuquh wigudubpp, hsybu btwb btpuitg hbn juywlgdus wudhp b bpubg
Ynnuhg JEpwhuljynn Yuquulbkpunipmnibubpp:

Culybpnipjut JEpgtwlwt Jipwhulnn k hwinhuwinud $HULLU Uuyppnduyibiu Unnuyybpunhy
8n1 By

Cuytpnipiniup hp gnpéniubnipyub pupwugpnid ukpgpuyuws b (hunwd juwywlgdws Ynndtph hkn
uh owpp qnpdwppubpnid: Uy gnpswppubinp ukpuenud Eu qupltpp b wy) gnpswippubip: Uodwus
qnpdupplitpp hpuljubugyl) ko omluynid gnpénn wwpdwukphg b nnynuwnpnyplbphg kjibng:
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Anpswppubiph swyuwukpp, dbwgnppubpp wupyu YEpgh gpoipyudp b nupduw Bjudnin b

Sdwjuubkpp hbnlyub L.
Zuqup 22 npud

Sphwbuwmlul Jhdwfh
dwupl huoybun/nipin i
Uy yhnpuwnnt Uponglikp

Utwgnpnp 1 hniaduph
nnnipjudp, hudwjuwnt

Supyu pupwugpnid
npudwunpjusd

Supyu pupwugpnid dupnid

Utwgnpnp phljnbtdptph 31-h
nnatpjunip

Uy wupunwynpnipniibp

Utwgnpnp 1 hniaduph
nnuipjuudp, hwdwhiwunt

Supyu pupugpnid
npudwunpjud

Supyu pupwugpnid dupnid

Utwgnpnp nljnbdptph 31-h
nnatpjunip

2023 2022

N Ejujup N EYujup

Puwdubntptp b widtwluqip i Pwdbbnbpipt widbwljuqip b
Yuyulggus  juyuhgjus  juyuhglus - Gueulgjus
ynnutp Ynnubp ynnutp Ynnutp
401,906 - 887,177 -
19,972 - 1,104,019 -
(421,878) - (1,589,290) -

- - 401,906 -

42,356 - 18,744 -
(36,793) - (18,744) -

5,563 - - -

Cwhnyph jud Jinuup I uwyy hudwywpihw Shhwbuwlul wpyniGphkph dwupl hwoylngdnipinil

Snljnuwjhti Swpaubip
thnpuwnnipniuubph gény

Uy gnpéwnbwljub Swijuubp
(onjw)ph b junwdupdw
J&wptbp)

Gunwjuwpuwb Swnwnipjul
J&wnh dwjuu

Uy qonpduntwljul Swhukp
(SS b wy Swnwynipjniuitp)

6,890

116,079

14,744

228,015

18,967 -

76,268 -

204,694 -

NEjudup whdtwmuqudh gény junwpquwsd thnpthwnnignidubpp hbnlbyjub o

Zwqup ZZ npud

Usluwnuwdupd b wupghwwnpnudubp

Cunudkup nhjudup widbwluquh gond juwnwpgus

thnpjuhwwnnignidubp

2023 2022
210,759 158,049
210,759 158,049

«dhLeU» NRLhUBPUUL dUMYUSHL YU2UUYENMNRG@3NRL thwl pudubinhpwlwl puytpnieniu

dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdptiph 2023p. 63



31 Ppuljwut wpdtph swithnidp

dhtiwiuwlu b ny Phtwuwus wjnphdutpp b yupunwynpnipniabpp thpuyugynid Eu
hwdwduwyt ppwljwh wpdtph hhtpwpjuhuyh: Uju hhtpuphwt pudwinud | Sptwbuwlwt b ny
$htmbuwlwl whnpukp nt gupunuynpmpemniabbpp bpkp dwwppuljiubph hhp phnmibim]
npuig ppuww wpdbph suhdwt dudwbwl ogunugnpédws gnpshpubiph pywtwljuhnipiniup:
Ppwlwl wpdtph hhbpuphwb niih hnbywy bplp dwuppulabpp’

Uwljupnul 1 - tnyb wwnhdubph b wupunwynpnieinibbph gdny wlnpy ontjubpnid
quutipynn qukpp (s82qpufws).

Uwljupnul 2- Uwljuppuly I-nud tbpunqués guwbpynn qutphg nwuppbp wy futnwht
wjwyikp, npnip whnpyh b wupnwdnpnppub hwdwp ghinwupybih o nogpuyhnpli (wyuhpt’
npuybu glikip) b pk” winiquljhnpbb (wypuhiph’ qukph hhtwh Jpu uinwg]nn):

Uwljupnul 3 - winhgh jud yupunwynpnipjub gény bjutwnuyght wydjujutp, npnup hhdugws
sk nhnwplynn onjuyuljut ndjuubph Jpu (ny ghnwplth Guknwgh ndyuubp):

31.1 Ppwlwb wpdbtpny sswhyny htwbuwlju gnpshpubp

Uwnpl pipdws wnnuuwlp tkpjuyugunid £ phttwbuwljut wjnhyutph b

wupunuynpnipniaubph hpulut wpdtpp, npnup dhtwbuwljus Jhdwlh dwup

hwoybkwnynipjniunud sk swthyt) hpkug hpww wpdbpny b pun dwwpnuyh JEpnwsnud kE nputp

hpwlwt wpdtph hhtpupphwnud, pt hpuub wpdtph swihnidp np puunid | puuwljupgqus:
Zwqun ZZ npud 31 nEjwnkdptph 2023p.

Cunudtup Cunuudkip
hpwljmi hwoytlonuyhte

Uwlwupgulj 1 Uwluppuly 2 UTwlwppul 3 wndbp wpdbp

Spbhwbuwlml wlnhblp
Tpudwlui dhongubp b npuig

hwuwpdtpubkp - 881,703 - 881,703 881,703
NMuwhwetubp Phtwbumfui

Juquuljipynipmiuubph tjundudp - 3,560,735 - 3,560,735 3,560,735
Zwlwunpyubpht npdus quplbp - 23,487,823 - 23,487,823 21,060,430
Ukpnpnudughtt wpdbpnpbp tkpunjug

htwngidwt yujdwbwgpbpnyg

qnuyunpusutpp - 1,673,058 - 1,673,058 1,663,483
Uy dhtwtvwus wjnnhdukp - 31,679 - 31,679 31,679
Splhwbuwwl wwpwnun/npnyenibbkp
Ponuplus wupunpuyhtt wpdbpnrbp - 5,280,828 - 5,280,828 4,882,551
Zhnqudwl wuydwbwgpbp - 1,499,262 - 1,499,262 1,499,262
Ujp thnfuwnnt Uhgngubp - 14,031,309 - 14,031,309 14,031,309
Jupdwljwnipjub gdny

wwpunwynpnipniatbp - 399,573 - 399,573 399,573
Uy dhtwiuwljuta

wwpunwynpnipniatbp - 318,398 - 318,398 318,398
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Zwiqup ZZ npud

Sphwbuwlul wlnhikn

Tpudwlut vhongubp b npubg
hwdwpdbtputip

Nuwhwbetbp $htwbuwlwui
Juquultpynipmiuubph
ujundudp

Zwdwhnpnubpht vipdus Jupytp

Ukpnpnidughtt wpdbpnphp’
ubkpunyu] hbnqudw
wuydwbwugpbpny
qpuifunpyusbtpp

Uy dhtwbuwjuts wjnpdubp

Shlmbuwlub
wuwpunuynpnieint Gikp

nnuplyus wupunpuwhl
wpdtpnphp

Zhngqudwub yuydwbwgpbp

Uyl thnjuwnnt Uhengubp

Jupdwlwnipjub gdny
wupunuwynpmipjntbibp

Uy dhtwmbuwmljute
wwpunuwynpmpjnibkp

Nuwhwhohkp phiwbuwlwl ugdulbpuynipiniabbph djuwndudp

Ut wdhu dwpdwb dwdjtwn niikgnn wynhdubph hwdwp, hwedklpnuyhtt wpdbpp dnwnugnp
wpunwgnind L hpuwh wpdtpp, putth np wyju $httwbuwlw gnpshpubiph dwpdwb dudytnutpp

pujulutth jupd Eu: Ukl wduhg wykjh dwupdwt dudjin niikgnng wjnhdubph b

31 gljnbkdptnh 2022p.

Cunuukup Cunuudkip

hpwlut hwoytlonuyhte

Uwlupnuly 1 Uwlwpnpul2 Uwhupnuly3 wpdhp wpdbp
- 1,520,920 1,520,920 1,520,920
- 1,361,717 1,361,717 1,361,717
- 18,983,829 18,983,829 18,917,944
- 202,831 202,831 202,073
- 38,338 38,338 38,338
- 3,366,140 3,366,140 3,308,513
- 199,329 199,329 199,329
- 12,505,104 12,505,104 12,505,104
- 578,768 578,768 578,768
- 182,706 182,706 182,706

wupunuynponipniitbph hpuljut wpdtpp vwhdwidnud £ wljiupgnn wywqu gpudulju
Upgngutiph hnuptph hwpquplyhg kjuting b qinsjoud £ inwpjw Jtpgh npnippudp gnpéng
hudwywwnwuiwt nnnuwnpnyputpny, nponup hhdtwljuwinid hwdpiljunid Eu gnpénn
wnnlnuwunpniypubkpht:

Zwdwfunpnbbphl npyws Juplylp
®@nthnpuynn npnijpwiswithbpny gnpshpukph hpwub wpdtpp hujwuwp Eupuig hwpdkyzewh
wipdbphti: Ujt Uhongubph quuwhwwnwdws hpwlwbh wpdbpubpp, npnup niubt $hpudus
wnnlnuunpnip, vwhdwdnud Lo Eukng wityuwyny wywqu npudwljut thengutph hnuptph
hwoquplhg, npnip qlinsynud ki tdwb yupunpuyht nhuly b dwpdwb dwdljln niukgnn qnpshpukph
npupwghly ninnuwnpnyputpny: Yhpwunybihp mnlnuwunpnypbpp jufudws i quplunnih
wupwpujhl nhuljhg b munwignid G 11.2% dhtgh 24% nmwupbljut (20227p. 13.1% dhush 24%

nupklwuiby):
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Updtqnlyjus Jupltph hpulwt wipdtpp hupdupldnud b gpugh wnwpluih judwnphg
wujuynn gpudwlui vhengutph hnuptpp hhuwb Jpu: pugh wowpluygh wpdtpp hhdudws L
wblu, fwutwghnwlut npuljuynpnud nitkignn gniph quwhwwnnnh hpujubwgpusd
quuwhwwnnidubpp Jpu:

Udnpunhqugiués wpdbpny sunhyng Gkpppnidughl wpdbpnpbn

Udnpunhqugws wpdtpny swhynn tkpppnidughtt wpdbpnpbph hpuywh wpdtpp hhdugws
ontjuynid gnpédnn nnlnuwnpnypubnh Ypu: Ujh wpdbpnpbnh hpulwh wpdtpp, npnig
Jpupbpu) pugujunid ki guwtipnidubtpp, hhdbdws b wljujwdnny wyuqu gpuduljub

dhgngutinh hnuptph hwpdunplh Jpw, npnup qbnsynid b nupdu yhpeht onijuynud gnpdnn
wnnlinuwnpnypubpny, npnip hhdbtwlwinid hudptjund bu gopénn nmnlynuwngpnypbpht:
Pagupljwé vupinpuyhl wpdkpnphnp

nnuplyus yupnpuhtt wpdtpnptinh quuhwngws hpuljubt wpdtpp vwhdwynid b, Ejubkng

wjujuyny wywqu npudwuljui thengubph hnuptph hwoyuplhg, npnp qinsynud B mwupyu

Jtpoh npnipjudp gnpénn hudwwywwnwuhiwb nnnuwnpnypubpny, npnup hhpdtwjuind

hwdpulunud Bt gnpénn winnuwnpnypubkpht:

Ujj thnpuunnt Uponghkn

Uyl thnjuwnnt Yhongubph hpwljwt wpdtpp guwhwnynid £ oquuugnpstng qlinsgyus npudwuljui

dhongutiph hnuptph dbpnnp, Yhpunkng tdwtunhy dupdwub dudljin niikgnn thnjownne

Uhgngubiph hunlwp wewgwplyynn npoiypusuhbpp:

31.2 Ppwluwb wpdtpny swthynn htwbiuwljub gnpshpubp

Zuiqup 22 npud 31 pjnbidptnh 2022p.
Uwljupnul 1 Uwljwpnhul]2 UTwliwphul 3 Cunudkup

Shhwbuwlui

wwmmnun/npnyentiikp
Uswugyu) htwbtuwlu

wupunuwynpnipniaibp - 10,399 - 10,399
Chnuklp - 10,399 - 10,399
Qnun hpuljutt wpdtp - (10,399) - (10,399)

Ppuljut wpdtiph swihdwi Ukpngutpp b guwhwndwi Jkjuwithqup skt thnthnhuy]k) twpunpy
hwytunnt dudwtwuoppwth hwdbkdwwnnm pjudp:

USwhguy lp

Bpp wswgpuyikpp opowtunymu kb Yu'd pnpuwynid, Yu'd pnpuwghg nnipu, Culkpnupniip
oquuignpénid k hwoydtnnt wduwpdh gpnmipjudp hwljdwb ghtip:

Cunhwbpwubu, Culkpnipjut Ynnuhg hpwljubwgyny wswugjuubpp skt opowtunynid gnpénn
onijubikpnid: Uju wupdwbwgpbph hpuljut wpdbpubpp ghwhundmu ko' ogunugnpstyng wyh
quwhwwndwt dkluwthqup, npp wnwybjugnyuu dedwgund E phwwnplbih onijuyh gnpshpukph
ogqunugnpénuup, op. oniljujh wpdnyph thnjuwbwluwb npoypp (Uwlwpyul 2): Cukpnpyub
Ynnuhg ukpnpynn wswgyu)ukph Ukbwdwuunipniup tkpundws t 2-pnp dujuppunud b
punugusé E wpnupdnipuyghtt uyny guyjdwbwgpbtphg:
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32 Shuwbtuwlwt wmljnhdukph b phttwbuwlju
wyupunwynpnipjnibtiph hwyduiugnid

Pp gnpéniubnipjut pupwgpnid Culjkpnipniup Shttwbuwlw gnpshpubph htn hpuwtwginid £
wnupphp gnpdwnunipniutp, npnup Jupnn kb bbpjuyugdty gnin wpdtipny, bpt gnnipjni niih
opkunpnpbt hwuwnwwnydwé hpwyniup hpwljuwbwgubint hwyqundus gnidwputiph hwyduignid,
hsytu b dnwunpmipinit ppujubugubnt huwyquiugnmd jud dhwdwdwbwl hpugubint
wlunhyp b dwpbnt wupuwynpoipmniip:

Uwnpl pipdws wnniuwlp tkpuyugunud £ phttwbuwut wjnhydubpt nt htwbuwlu
wupunuynpnipniubpp, npnip hwyduigqus b phttwbiuwlu Jhgwljh dwuhtt hwpgbngnipjut
by, Jud kupwlw b junwpdwt hudwdwt hupduigdwut qiluwynp hwdwdwjuwgph ud

hudwidwb wuwydwihwgpbph, npp tbpunnid | tdwiiwnhy $htwbuwlut gnpshpubipp, wiuju
wy putthg, npuiip hwyuigyl) Eu phtiwbiuwljut Jhdwljh dwupt hwpdbnnipjut dbe ph ny:

Zwuqup 2Z npud 31 phjnkupkph 2023p.
Swuwgud Yuwulgyws gnidwpltp, npnug
dhtwbumljut  Phtwbowluh  gényd dptwbtuwljumi Jhgwlh dwuh
wupununpne- - wuwpuuynpot-  hwpdkingnipiniimy hwpgubgnid sh
pibibph  pymiutikph gnun hpuljutwmgytp
Swhwyud hudwhiwnt qoudwp’
dhtiwttuwljw qnudup’ ubpuyugyué
wwpununpnt- hwojuiguws  Phuwbumlui Uunwuglud
pintuukph dptwtvwljut  Jh&wlh duuhtt  dhtwbuw- ny
hudwjuwni Jhdwlh dmuht hwoytwnyni- jut ppudwluwb
gqnuduip  hwoybunipiniunid piund  gnpbhpukp wwwhnynid On1n
Splhwbuwlmb
wwpunury/npnyenthikp
Zhungdwl yupdwtwgpbp
(Owunp. 18, 24) 1,499,262 - 1,499,262 1,540,535 - (41,273)
Cunuudkip 1,499,262 - 1,499,262 1,540,535 - (41,273)
Zwuqup 22 npud 31 nphjnbupkph 2022p.
Swbuyud Guuuljgws gnidwplbp, npnig
Spwuvljutt - Shtwbhowlwt  ¢ény Phhwmwljub Jhgmlh dwuhi
wwpuwnpnt-  wupnuopm-  hwpybnympmiimd hwpqugnid sh
pintuutph  peoibubph gnun hpulwiwgyty
Swbuwyjud hudwjiwnb qnuup
dhtiwtuwljw qnudup’ ubpuyugyusé
wwpwwynpni- huojuiuguws  phuwbuwmlmi Uwnugjus
pinLutkph dpuwtuwljut  Jpdwljh dwuhtt  Shbiwbuw- ny
hwiwjuwnt Jh&wlh dwmuht hwotwnynt- Jut nppudwlub
gqnuduip  hwoybunipiniunid poiund  gnpbhpukp wwwhnynd On1n
Sphwbuwlml
wwmunuynpnyenthikp
Zhungdwl yupdwtwgpbp
(Ownp. 18, 24) 199,329 - 199,329 202,296 - (2,967)
Cunudkup 199,329 - 199,329 202,296 - (2,967)
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33 Ulwnhdubph b yupunuwynpmpmibubph dudlEnught

Jbpnidnipint

zEnlyw) wpnruwlp bhpjuyuginud Ehtwbuwljut wnphdubpp b wupunwynpnipnibubpb pun

uywuykihp dwpdwi dudbnbbph: Culjpnipyut sqbnsyus yuydwwgpuht

wupunuynpnipjntiubph dwuht nknkjunynipniap tkpujyugus b swinpuqpnipniu 34.3-n1d:

Zwiqup ZZ npud 31 gnkdpkph 2023p.
Uhush 12 12 widuhg
wlhu, wykih,
Suywhwiy 1-hg Eupw- Lupw-
dptigh 1  dhush 12 hwbpw- 1-hg5 5wwpnig hwbpw-
wdlhu wdhu  qmuwp wnwph wgbih qouiwp Chguadbp
Ulwnpdiakp
Tpuwdwlut vhongutp b npug
hwuwpdbtpubp 881,703 - 881,703 - - - 881,703
NMuwhwbebp ptitwbiuwjuie
Juquultpynipniutukph
ujuwndwudp - 3,560,735 3,560,735 - - - 3,560,735
Zwlwunppubpht updus qupytp 1,462,525 8,429,872 9,892,397 11,079,972 88,061 11,168,033 21,060,430
Udnpunhqugué wpdtpny
surhynn gpuijuipywd
ukpppoudughtt wpdbpnpebp - 2,314 2,314 122,287 - 122,287 124,601
Zhngudwut wuwypdwtwgpbpnyg
qpujunpyus winpinhqugjus
wpdtpny swihynn bkpnpnidwght
wpdbpnphp 1,538,882 - 1,538,882 - - - 1,538,882
Un dhtwbuwjuts wjnpgukip 31,679 - 31,679 - - - 31,679
3,914,789 11,992,921 15,907,710 11,202,259 88,061 11,290,320 27,198,030
Nupunun/npnieiniGikp
nnuplyus yupunpuwiht
wpdtpnptp - 1,877,610 1,877,610 3,004,941 - 3,004,941 4,882,551
Zhwnqudwt wuydwtwgpbp 1,499,262 - 1,499,262 - - - 1,499,262
Uy (hnjuwnnt dhongubp 905,405 7,355,256 8,260,661 5,632,951 137,697 5,770,648 14,031,309
Jupdwluwnipjub gdny
wuwpunuynpnipjniaikp 17,179 172,652 189,831 209,742 - 209,742 399,573
Uy dhtwbuwmljute
wupunuwynpnipniaibp 52,236 266,162 318,398 - - - 318,398
2,474,082 9,671,680 12,145,762 8,847,634 137,697 8,985,331 21,131,093
9nun nhpp 1,440,707 2,321,241 3,761,948 2,354,625  (49,636) 2,304,989 6,066,937
Untinuljjwd £knpwsdp 1,440,707 3,761,948 6,116,573 6,066,937
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Zwqup ZZ npud

Ulpunpyttp

Tpudwljub dhongubp b nputg
huwdwpdtputip

Nuwhwetbp httwbuwljuie
Juquultpynipniuubtph
juundudp

Zwlwhunppubpht npdus quplkp

Zhngqudwt wuydwbwgpbpny
qpujunpyus winpinhqugjus
wpdtpny swthynn tkpnypnidwghe
wpdtpnphp

Un dhtwbuwljuts wjnpgukp

Nupunun/npnieiniGikn

nnuplusd yupunpwiht
wpdtpnphp

Zhwngqudwt yuydwbwgpbp

Uswbigyuy $htiwmbiumljun
wupunuwynpnipniaibp

Uy thnjuwnnt hongubp

Jupdwlwnipjul gdny
wupunuwynpnipniaibp

Uy dhtwmuwmljue
wupunuynpnipniaikp

Qniwn nhpp

Untnwljud £hnpusp

31 phjunbdptnh 2022p.

Uhush 12 12 widuhg

wilhu, wykih,

Suywhwiy 1-hg Eupw- Lupw-

dpiyh 1l Jhigh 12 hwbpw- 1-hg5 5wmwpnig hwbpw-
wuhu wihu  qmdwp wnwph wytjh  gnudwp  Cungudbip
1,520,920 - 1,520,920 - - - 1,520,920
- - - 1,361,717 - 1,361,717 1,361,717
2,388,207 6,772,233 9,160,440 9,651,026 106,478 9,757,504 18,917,944
202,073 - 202,073 - - - 202,073
727 37,611 38,338 - - - 38,338
4,111,927 6,809,844 10,921,771 11,012,743 106,478 11,119,221 22,040,992
- 84,989 84,989 3,223,524 - 3,223524 3,308,513
199,329 - 199,329 - - - 199,329
10,399 - 10,399 - - - 10,399
710,651 5,123,195 5,833,846 6,653,062 18,196 6,671,258 12,505,104
14,943 178,822 193,765 379,153 5,850 385,003 578,768
30,878 151,828 182,706 - - - 182,706
966,200 5,538,834 6,505,034 10,255,739 24,046 10,279,785 16,784,819
3,145,727 1,271,010 4,416,737 757,004 82,432 839,436 5,256,173

3,145,727 4,416,737 5,173,741 5,256,173

34 [*huljh jupwduwpnid

Culhtpnipju gnpénibtnipjutipn punpny L dhtwbiumljuts nhuljinh puququinipni b wyy

gnpénitbtinienibp Eipunpnud E nhuljtph npnpwljh wunhdwih b hwdwnpmipyniutph
Jtpnusnipnil, guwhwnnud, pugniinud b junwjupnid:

[*huljiph yupwyqupnidp Culjpnipnibt hpuwitwugind E paguhwyndwut, quuhwndw b

Unthpnphugh pnnwljwl gnpépupwugubph, htyybu twb nhuljiph vwhdwbwswthbph hwunwndw
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b ukppht YEpwhulnnnipjut wy) dhonguenidutph dhengny: (thultph jurwjwupdwb gnpdpupwugn
Fuljut tpwbwlnipinit nith Culjkpnipjub swhnipwpbpnipjut juyniinipyui wywhnddwb
gnpénud, b Cukpnipjut jnipupwisnip woiwnulhg yuwnwupwbwwnynipinit £ jpnd hp
yupunuluwinipnibtiph hbn juyyws nhuljiph wpwewgdws hwdwp: Culjipnipjut
gnpéniubtnipiniup Eupuplynid £ ywpupwyht, hpugbhnipjub nhuljiph b ontjuyuljui nhuljp,
npb hp htippht pudwbinid E wnbnpughtt b ny wnbnpught gnpdwntnipiniiibph hbn juydws
onijuyuljutt phuljh: Culjbpnipmibp twb Bhpwplynud E gnpswntiwlwb nhuljph:

thuljiph wiuwj jupwdupdw gnpsplpwgn sh tkpunmid gnpswpup nhuljtpp, hisyhupp Eu
Uhowuynh thnthnjumpnibutpp, nkjuininghwibtph jud wpynibwpbpnipyut
thnthnjunipiniuubpp: pwtp junwjupynud Eu Culjbpnipyut Ynnuhg nuqiujupuljut
yubwynpdw gnpéphpwugnud:

LPhulibph Junwgupdwl Junnigyudp

[*huljiph puguhwyndwi b Jkpuwhudwtt ninnjws wdpnne yuwnwuppwbwnynipiniup pnd £
Suophunipjut funphnipnp, vwluyl, gnynipinit niukh phuliph jurwdupdw b Jkpuwhuljdw
hudwp yuwnwujpwbwnnt wnwtdhtt wijwh dupdhbbp:

LCalkpnipyul unphnipn
unphnipgp yuwnwupwbwwnnt £ phuljiph junwjupdwb punhwinip JEpwhulnnnipyul,
nuqUuyupnipjul hwunwndwi b phutph junwupdwi uljqpniupubph hwunwndwt hwdwnp:

Jupsnijent i

Nuwunuwupwbwwnynipnih k gnpspupwugubph tkpppdwt b ppujubugdwt hwdwp, npnup juydus
El nhuljiph jupwdupdwi hbkwn, npyjbugh wywhndtt junwjupdwut wijwh qopéplpwugn:
Ppujuwtugtnid £ nhuljiph junwupdwb nwqduwdupnipjul, uljqpniupttnh, huykguljupgtph,
punupuwluinipjul b vwhdwuttph dpwljdwb nt jhpundwb wytwwnwiptbpp:

[hulbph Junujupdul winnpupudwinid

thuljtph junwjupdwt vinnpupwdwinudp yunwupwbwwnnt E phuljiph junwujupdwb
uljgpniupttinh Jipwhuljdwi, punupuljuinipjut b Cujipnipjut phuljh vwhdwbwswhtph
hwdwn: 8nipwpwynip phqutu unnpupwdwdwy juquh dke dnunud L wyuljkunpniugdus
pwdhi, npp wunwupwbwwnnt k nhuljiph wijwj Jipwhujdwt hwdwp, wyn pynid vwhdwbidws
uwhdwbwswhtph hudbdwn nhuljh Bupwupydudnipjub swihtph Jeipuwhulnidp, hasybu bwb top
wpununpuipttph b hwdwljupqus qnpépupwugutph nhuljh quuwhwwnnudp: SYjuy pudhup twb
wywhnynud E phuljiph quuhwwndw b hwydbnynipjut hwdwljupgnid wdpnnowljwi
unbntjuunynipjut hwjupp:

Zuwpyuyyuihnipeni i

zupJuyuwhnipniup yunwupwbwnn E Cujipnipjut wynhyubph b wupunwynpnipniaubph
Jupwjupdwl, huyybu bwl nne dhtwbuwlwt hwdwlupgh hwdwp: Zurduyuyuljui
unnpupwdwiinudp yunuwupiwbwnynipintl | jpnwd bwb Culjipnipjut hpugybihnipjut nhuljh b
$httwbiuwynpdw nhuljh hwdwnp:

YLpuinnignn

Cuytpnipjui Ynnuhg hpuwiwgynn nphuljh junwjwupdwb qgnpspipwgp jpipupwignip inwuph
wninhwnh b Eupuplynud JEpunnignnh Ynnuhg, npp unnignud | hiyybu pipuguljupgtph
wudpnpowljwinipniup, wjtybu § Cujipnipjut gonpéniubnipyut hwdwywunwujuwinipyniup
pupuguljupgphi: YEpunnignnh wiaghugywsd unnignidubph wpnnibpubpp putwpynud |
njwdupnipjut hkwn b hp Eqpuljugnipmniuibpt nt wnwewpljubpp tkpjuyugund  Cunhhwiinip
dnnnyht:
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[Phulp quwhunmilnl b nhulbph GEphupugdw i hudwlupgbp

Cultpnipju nhulpp guwhwwnynud B wyt Ukpnnny, npb wpunwgninud £ huswbu uywuyng
Ynpniuwnp, npp htwpwynp £ unynpuljuib gnpéntubnipjub pipugpnid, wjiytu b wbuywukh
Ynpniunbbkpp, npnup hpkughg tkpjujuginud ki thwuwnwugh wdkbwowwn Ynpniunubph wpdtpp
nunl yhwjugpuljut Unpkjutph hhuph: Unpbnud jhpwnynwd B bwhnpn thopdhg unwugdus b
sunljdwd htwpuwynpmpnibtkph tywbwlnipnitikpp, hwydh wetkng nbtnkuwlju
wuyuwdwbbbpp: Culjbpnipemnit twb dngjudnpnud £ «Junwugnyt nlypbpp, npnup nknh §niakiw
phs hujutwljut pyugnn ntypkph wnwewgdw dudwtwly:

[*huljtph Unuhpnphugp b urwjupnidp hhdtwluind hhdudws E Culjipnipjui Ynndhg
vwhdwtws phuljiph vwhdwbwswihtph ypu: Uju vwhdwbwswthbpp wpunwgnnd ku
Cuytpnipjut gnpswpup nwquuyupnipniip b ontjuyujut wuydwbbbpp, npnugnud gnpémd £
Cultpnipiniup, hiywhu bwh Cuykpnipjubt hwdwp pugnitbh phulh dwwpguyp, npp
Cuytpnipniup wwwnpwuwn k pugniiuk), ptg npoud hwnndy nupwunpoipynit £ pupddnud wnwbdh
putwqujunutph ypu: Fugh npuithg, Culjkpnipnitp ykpwhulnd b ghwhwwnnud & hp pughwtnip
Jwpnnmpnip Ypky phulbp’ juyqus pnpnp wkuwlh nhuljtph b gnpswninipynibikph
hwdwwwpthwly ghpptph htwn:

Qnpéniubinipjub pnjnp nmkuwljutph ¢ény unwgynn mbknkjuunynipmniip ntuntdbwuhpynud b
Upwiljynud E nhuljtiph ybpnusnipyut, Jipwhuljnpnipiut b ghwhwndw btyuwwnwlnyg: SYjuyg
unbnbjunynipniip pugunpnipnibtpny tbpuyugynud t unphpphie Zusdbnynipmniup
wupnitbwlnuwd £ wbnbynipmniuubp Ypinhunughtt nhuljh hwdwywpthwuly swihp,
Juthunbuntdught pinhnwght gniguthoubph, nhuljh vwhdwiqws vwhdwtwswithbnh
pugwpnipjntiubph Epwpkpuy, hpugythnipjwt gniguthoukph b nhuljh wunhdwuh
thnthnjunipjub JEpwpbpu): 8ntpuwpwiynip tnwdyyul mpudwnpynid £ nhuljiph Jepupbpjuy
unbnjuunynipnih pun ptuquyuntbph, hwdwjunpyubph b wplpwphwgpuljut spewtinbpp:
Bowdujwluyhtt juuipduspny wjwg nkjujupny wtdtwljuqup npnond L yyuwhniunh unbnsdwut
wihpwdbynnipmitp Jupluyht Ynpniunibph hwdwp: dwpgnipniup bnwdywlught
Yunpduspny unnwunid £ nhuljtph JEpwpbpyu) dwiipudwut hwydbunygnipnil, npp gupnibwlnud £
wupnne wihpwdbyn nbnkjunynipniiup Culjipnipjut phuljtiph guwhwndw b
hwdwywwnwujuwt npnyndubph juyugdwb hwdwp:

Cuytpnipjut pojnp dwljupnuljubph hwdwnp juquynud Bu nhuljtiph Jkpwpkpuy wuppkp
hwoybtwnynipnitiikp, npntp mwpwdynid L, npytugh Culjkpnipjut pninp pudhuitkpht
wwwhnytt hwuwb hnipinit punghwinip, wthpwdbown b dwdwtwlhtt hwdwwywnwuppwh
nbinkjuunynipjuin:

Snipwpwisinip op wig k jugynid jupdwunl junphppuygnipinit nhjudupnipjub b Cujipnipyut
wy] wpjuwwnwljhgutnh dwubwlgnipjudp, npubn pttwpyynud kit vwhdwigws vwhdwbwswthbph
wuwhwywinwlp, hpugybihnipiniup, hisybu twl phulh dwwuppulnid hothnpuniemnibubpp:

[Phulh sunhwquibg [Enpniugnidabn

*hulh JEunpniwugnidubpp wnwewunud B, kpp Uh owpp qnpépulytpttp ppujubugund tu
tlwbwwnhy gnpéniubnipinil, Jud gnpéniubnipniip juwnwpynud L dhbunygh gpowinud, jud
upuip niukt hwdwidw ntnbuwlwt hwnljuihoubp, b ntnbuwlwi, punupulju fud wy
yuydwbpnid thnthnjunipjut wpyniupnid gnigupbpnud B idwbwnhy wqpbgnipmit wyy
gnpépulkputph wuydwiwgpuyhtt yupnuwynpnipmpiutbph junupdwb ntbwlnipjub Jpu:
[thuljh YEunpnbwugnidubpp wpnwugnnud Eu Culjipnipjut gnpéniibnipjub wpnnitputph
hwpwpkpuljut qquniunipniup yuydwbubph thnthnpunipiniuubphl, npnip wqpkgnipniu ku
niukunud Ynuljpln pruqudueh jud wywphwgpujut oppwth ypu:

[thuljh swhwquig YEbnpnuugnidubphg jantuwthbynt hwdwp, Cukpnipjut
punupuwljuinipiniup b gnpdptpwugitpp tkpunnid Bu hwwnntyy uljgpniplibp, ninnqus
puqUupliny e ynpundhih wwhywbdwip: bpujutwugynid E junwdupnd nhuljh vwhdwiws
yEuwnpnuwgnidubpny:
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341 MNMwpwupuwjht nhul

Cultpnipju gnpéniubtnipiniup tipwpyynud £ wwpupuyht nhuljh® juyws Jupuenth §nndhg
wupuuynpnipjub sfuwnwpbjne htw, npp CuljEpoiputp Ynpoiunikp jupnn £ yundwnty:
NMuwpwupuwjhtt nhuljp Culjipnipjut juplnpugnyb nhulji , wjn yundwnny b Culjipnipniut wyb
wnwtdtwlh nipunpmpyudp E Jkpuwhulnid: Mupupught nhuljp juyuws Ehhdtwlwind
Jupluyhtt gnpéwntinipniutitph htwn, npnup hwgqkgunid Eu qupliph mpudugpdwin b
ukipnpnudwghtt gnpéniubnipjut htw, npnip Cujtpnipjut wjnhdubph ynpndbih vk wbjugund
El yupupuwihtt wpdtpyptp b wy yupnpwht gonpshpubp: Fhuljit weljw k btwlb
wpunhwoyklppughtt bhtwtvwlwb gnpshpubipniud, htiywyhuhp i Juplughte
wupunuynponipniabpp: Mupupwjhtt nhuljh junwjupnidp b Jipuwhulnnnipiniup
hpuwjuwtwugynud £ Culjipnipjut dupsnipjut Ynndhg b hwpykndmpniuukpp gquppbpwpup
ubphuyugynud kb Culjpnipjub unphpnht:

Cultpnipjut hhdbwlwb gnpéniubnipmniup dhypndupybph wpudwnpnidi b
Zudwyuwnwujuwbwpup, yupupuihl nhuljp didwgnyt juplnpnipinii nith
dhypndhtwtivwynpdwis juquuljpynipmniutph nhuljtph jurujupdwb dke: Qquih
Shuwbuwlju Juwubbphg funtuwthbne hwdwp Culykpnipniip Yhpwond £ wwppbp dkpoanubtp
wupwpujhl nhuljipp npnotint b wpynitwybnnpkb jurwdupbnt byuwnwulny:

Uhypndhtwbuwlwynpiwi npnpup pinhwinip wedwdp huljws B yupunpught phulh’
hwdwnppubphtt wpudwnpynn qupybph b putuyhtt wdwinubph dhongny: by Jipwpbpnud k
hwdwnppubphtt npdws Jupltpht, wju nhuljp jetnpntugus £ Zujuunwuih
Zubipuyknnpniinud: Ui dnthunphiigh b kipuplpynud juinbwynpuybu’ wupupughi
vwhdwbwswthtph b Juplnitwlnipjui Jkpupkpuw) Cujtpnipyut nhuljh junwdupdwi
punupuljuinipjudp vwhdwijws mnkuhoiph yuwhywinidt wywhnydbnt hwdwp:

Mthuljtph junwjwpnidp b Unithunphiqt hpwjuwbwugynud £ uwhdwijws (hwgnpnipniutph
opowbwubpnud: Uju qnpdpupugubptt hppwjutwgdnud bu wupluyght thulph pudth, dupught
Ynuhwbubkph b Culjkpnipjut Twupsnipyui Ynnuhg: Vupwit nplk hwjnh juqunidp Jwuplughy
ynuhwnkh ynnuhg, quplught gnpdpupwgh Jhpwpbkpyu popnp wewgwpnippniukpp (Jupluenth
uwhdwbwswihh hwunwnnd jud Jupluyhtt yuydwbwgpbph ke thhnthnjunipmiuttph
Juunwpnd b wy) JEputuydnud b hwunwnygnwd Ba Qwpughtt chuljtiph pwduh Ynnuhg:
Udkuopyw nhuljiph junwyupnidt ppujubugynid E dwupluyhtt huljiph puduh nEjuduph
ynnuhg:

Cuytpnipjut wwpupuhlt punupwlwinipniup vwhdwidws k Uh owpp tbppht
Juuntwlupgbpny, npuntn hunwl vwhdwiws ko pojnp wetsynn wquwhwbetbpp
huwdwywunwupwt Jepuhunqujut dijpwtthquubph htn dkjnty, utbpunjw) Juplp
npudwnpnidp, sydupdus Jupybph Unthnnphuqp b wypie

Cuytpnipiniup owpnibwljwpwp dnthnnphig £ hpujwbwugnid wnwtdhtt wupwnpuyght nhuljtph
gény b wupphpwpwp YEpuwbtwnd E hp hwdwhnppubph Jupynibuympiniup: pubumnudp
hhdtugws E hppujubug]ws wdktwdbpohtt Unthnnphugh b $htwtiuvmjus Epnidnipniuubnh
Ypw, htyybu b thnpiwnnihg, fud npbk wy YEpy unugus nbnbkhnipmniaubph Jpue

Unwtdht hwdwhunpnubph pnisnipiniihg pugh, qupluyhtt ynpudbin wuppkpupwup
Ypisynud £ Ukipphtt Ykpuhulnnnipyut puduh Ynquhg juydus Einpniugdwi b
ontjuyuljutt nhuljtph htwn:

Jupluyhtt yndhwnkb wjt Epndny dwpdhth £ app wunwupwbwnm EJupluihtt huyubpnud
wdthnthjus nbnkjuwnynipeniup Jipnisknt b wwpwpwjhtt phuljipp htwpwynphiu ijuqgubng
hwdwp: Ywpluyht jndhnbkh Culjipnipjut tbpunid wiupe dwpdh E npp jhwugqnpdus |
Jujugubint yipotiwljut npnpnid yupwpuyhtt hwynp hwunwnbjne jud dkpdbnt yepupbpyuyg:
Jupluyhtt yndhnk tipjuyugynny nknkjundnipiut &ogpuinipmniip Jupluihtt dwutugbnh
yuunwupwbtwwnynpntib k, nd jpugund | iwppbuut hwjnp ghunnh phqubuh b wupunpwght
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nhuljiph yuwwnowd ntumdbwuhpmpiniithg htwnn: b 4ipen Swpluyhtt yndhinkh wugudubpp
quwhwwnnud Bt hujnh hwdwywunwuwtniemniip vwhdwiws swthwithputpht (nhunnh
Juplyuyhtt undnipiniup, bhtwbuwub Jhdwlp, dpgulguyhtt ntbwlnipiniup b wyb):

Snipwputisinip dwubwgniny yuwpunwynp E fhpunt) Culjkpnipjut qupluyht
punupuljuinipnibip b pipuguljupgbpp’ Cukpnipjub bkpphtt jupgbpniud nwhdwtdws
Jupyuynpdwt hwgnpnipinibbph opowimljutpnid: 8nipwpwbignip dwubtw&ninh nkjudup
Jupluyhtt pninp nkuwh pughpubph JEkpupbpug qiynignid £ nEjujupnipjuip: 8ntpupwbisnip
dwubwgniny yqunwupwbwwnnt E hp Jqupluyht ynpundbih npuljh b junnwupnpujuith hwdwnp,
hyybu twlb hp wynpwndbih thpunid wnw rhulph YEpwhulynnnipju b dnthwnnphgh hwdwp:
‘Ulipphtt wininhwp b Ukpphtt ykpwhuynnnipjut pudhbibpt hpujwbwgunid bu dwutwgnintph b
Culhtpmipjut Jupluyht gnpéptpugibnh juintwynp uinnignidukp:

Culhtpmipyut Ywpuyht chutph pudhut nunidtwuppnud | dwdynwtg quplkpp
Jtpnusnipeiniup b hbnwdnin £ jhund dudjtwnwig dbugnpyutph hwjuwpwugpuuinp:
NEjujupnipiniup, hinbwpwp, nknht Ehudwupnud dudiinwig Juplbph b wy) yupunpuyght
nhuljkph ykpwpbpju) nkntynipmnibtbph wpudwnpnudp:

Cuykpnipyniip Juintwynpmd E yupunpuhl phulh dujwpyulp vwhdwbwhulbng Uiy
Juplupnih jud quplupniibph jadph gény, hisylku twl pun ntnbunipjui b

wpliwphwgqpujui ubkquktnubph nhuljh pugniubjh twwpnulutpp: Mupupwght nhulh
uwhdwbwswhtpt pun Jupluenth b pun Jupjuntuulh hwunwnnd £ dupsnipmiip:

Juipjuopnih gdny nhuljp htnnwgquynid vwhdwbwhulynid £ Eipuuwhdwiwswihbpny, npnup
Jpwptpnud bt hwyykElonwghtt b hbnhwodblonwghtt nhuljiphtt b vwhdwignd B Jupuyght
Ynuhwnth §nnuhg: @wunnwgh nhuljiph hwdwywnwujpwinipniup vwhdwbwswthbpht huljynid £
opwhuwl Yunpwspny wywhntim hwdwp, np Culkpnpput §nqdhg uwhdwigws Juplwihb
nwhdwbwswithtpp b Jupynitwlnipjut ninkgnygubpn skt pwpunygnid:

Cun tywnwjuhwpdwpnipyui, b quplbph ks dwuh ghypbpnud, Culjipnipniup pgnibnod |
gpuy jud wdtwlwb Epupjwynpnipmit: Ujuntwdbwgtthy, Jupliph qquiph dwup mpqus k
wihwwnubppl, npnbn wyuyhuh wywhnynipjui thongukp sk jupnn dknp phpyty: Ujuyhuh
phuljtpp Untthuinphtgh ki Bupuplynud swpnibwjuljut hhdntipng b Eipulu b nupbljut jud
wyk|h hwdwpwuh JEpwbwmniudubph:

34.1.1 Jwpluwjht npulh bEpnisnipiniu

Zhnlju wpnruwlp tkpuyuginud Eyupunpuyghtt nhuljhtt $htwbiumljus gnpshpukph
Eupwplyuénipjut Jipnwdnipiniup, npntg gény wljujuynn yupupuyhtt hnpniuntph
wuwhniuwn £ fwbwsynid: Unnpl pipdué $htwbuwljuwt wjnhdubph hwdwhwnt hwydtlonughte
wndtipp tbpluyughnid E Cuykppoippui’ wyn wlnhyubph gdn] wupunpuihl phulh
wnu]kugny Bipwpusnipniip hwoyh swnbitin] nplt wywhnqusnm i ud wy
pupbjuynidubn:
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‘Ulipphtt Juljuithoubph JEpupkpju) nbknkjuwnynipniup puguhwyndws E swinpugpnipnii

34.1.2-nud:
Zwqup ZZ npud

Ubpphti yuipyutthpbp
Tpwdwlwi dphonghlp I ppuig
hunlupdkpibp

Pupdn

Unwnupun

Zudwfuwnt hwpyklpnwyhtt wpdbp

Uyuupynn ywpnpwjht
Ynpniuntbph ywhniun

9nin hwipyblonuyhtt mpdbp

Nuhwhollp phlnubinnului

ququulkpuynipnibibph
dyunndundp

Unwlnupn

Zwdwuwunt hwyyklpnuyhtt wpdtp

Uyuupynn ywppwjht
Ynpniuntbph ywhniuwn

9nin hwpyblonuyhtt mpdbp

Yninumninbuwlul Jquplkp

Pupdn

Uwnwbgupun

Swdp

Qupjuwinnn

Zwdwuwunt hwyyklpnuyhtt wpdtp

Uyuupynn ywpnpwjht
Ynpniuntbph ywhniuwn

9nin hwpyblonuyhtt mpdbp

Zhihnplpughl I vyyupnyuiub
yuplbp

Puipdn

Unwnupun

Swdp

Qupjuwinnn

Zwdwuwunt hwyyklpnuyhtt wpdtp

UYuywyyny gwpnpugh
Ynpniunibph ywhniuwn

9nin hwipyblonuyhtt mpdtp

31 phjnbtdptnh 2023p.

@y 1 ®nyp 2 ®ny 3 Cunudbklip
556,236 - - 556,236
325,472 - - 325,472
881,708 - - 881,708

®) - - ®)
881,703 - - 881,703
3,569,775 - - 3,569,775
3,569,775 - - 3,569,775
(9,040) - - (9,040)
3,560,735 - - 3,560,735
11,974,823 - - 11,974,823
- 225,331 - 225,331

- 104,888 - 104,888

- - 782,011 782,011
11,974,823 330,219 782,011 13,087,053
(251,826) (50,795) (448,120) (750,741)
11,722,997 279,424 333,891 12,336,312
3,109,300 - - 3,109,300
- 75,810 - 75,810

- 55,771 - 55,771

- - 344,513 344,513
3,109,300 131,581 344,513 3,585,394
(107,119) (32,098) (226,515) (365,732)
3,002,181 99,483 117,998 3,219,662
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Zwqup ZZ npud

Ubpphti yuipyjutthpbp

Unlunpughlr Juplbp

Puipdp

Unwnupun

Ns unwinupy

Quipluwinnn

Zudwhiwunt hwpytlonwht wpdbp

U4uupynn ywpnpuwjht
Ynpniunubph ywhniuwn

9niin hwpyklpnuyyhtt mpdtp
Udnpupqugyusd wpdkpny

sunping gpuijunpywd

bkpppnuduyhl wpdlpnpbp

Unwnupn

Zwdwuwunt hwyyklpnuyhtt wpdtp

Uhuluynn wupnpuhl
Ynpniunubph ywhniuwn

9nin hwpyblonuyhtt mpdbp

ZEnghlwl wuydwliugplpny
gpnujunppyus wnpunpqugyusd
wpdbpny swin/ng Gkpppniduyhl
wpdlpnpln

Uunwqupun

Zudwiwnt hwpytlonwiht wpdbp

Uhujuginn wupunpuyht
Ynpniunubph ywhniuwn

9nin hwpybklpnuyhtt mpdtp

Uy pptmbuwlyml wiliinpijilp
Uunwgupun
Zudwhiwnt hwpytlonwiht wpdbp

Uyuupynn ywppwjht
Ynpniunubph ywhniuwn

9nin hwpyblonuyhtt mpdbp

31 phjnbtdptnh 2023p.

®nyy 1 ®ny) 2 ®ny; 3 Cunudkup
5,218,575 - - 5,218,575
- 209,825 - 209,825

- 47,536 - 47,536

- - 237,099 237,099
5,218,575 257,361 237,099 5,713,035
(69,494) (21,443) (117,642) (208,579)
5,149,081 235,918 119,457 5,504,456
124,735 - - 124,735
124,735 - - 124,735
(134) - - (134)
124,601 - - 124,601
1,540,535 - - 1,540,535
1,540,535 - - 1,540,535
(1,653) - - (1,653)
1,538,882 - - 1,538,882
31,679 - - 31,679
31,679 - - 31,679
31,679 - - 31,679

«dhLeU» NRLhUBPUUL dUMYUSHL YU2UUYENMNRG@3NRL thwl pudubinhpwlwl puytpnieniu

dhuwtuwlwu hwaybnynieiniuttin
31 ntiywnbdptiph 2023p.

75



Zwqup ZZ npud

Ubpphti yuipyjutthpbp
Tpwdwlwi dponghlp I ppuig
hunlupdbpibp

Puipdn
Uunwgupun
Zudwhiwnt hwpyklonwiht wpdbp

Uyuupynn ywpnpuwjht
Ynpniunbiph yuwhntuwn

9nin hwpyklpnuyhtt mpdtp

Nuhwiollp phlnubimlui

ququulEpuynipniabkph
dyunndundp

Uwnwbgupun
Zudwhiwunt hwpytlonwht wpdbp

Uyuupynn ywpnpwjht
Ynpniunbiph yuwhntuwn

9niin hwpyklpnuyyhtt mpdtp

Yninumninbuwlul Jquplkp

Pupdn

Uunwgqupun

Swbdp

Qupjuwinnn

Zudwhwnt hwpyklonwiht wpdbp

Uhtiudnn wupnpuyhts
Ynpniunubph ywhniuwn

9nin hwpyklpnuyhtt mpdtp

Zhihnplpuyhl I vyyupnyuiub
Juplkp

Pupdn

Unuliqupin

Swbdp

Quipjuminnn

Zudw juwnt hwpyklpnughtt wpdtp

Uhjugnn wupunpuyht
ynpniunukph wuwhniun

9nin hwpyklpnuyhtt mpdtp

31 phjnbdptnh 2022p.

®nyy 1 ®ny) 2 ®ny; 3 Cunudkup
535,199 - - 535,199
985,742 - - 985,742
1,520,941 - - 1,520,941
21 - - 21)
1,520,920 - - 1,520,920
1,378,599 - - 1,378,599
1,378,599 - - 1,378,599
(16,882) - - (16,882)
1,361,717 - - 1,361,717
9,349,120 - - 9,349,120
- 345,772 - 345,772

- 78,066 - 78,066

- - 2,134,315 2,134,315
9,349,120 423,838 2,134,315 11,907,273
(1,171,104) (61,348) (185,876) (1,418,328)
8,178,016 362,490 1,948,439 10,488,945
2,281,681 - - 2,281,681
- 78,677 - 78,677

- 37,367 - 37,367

- - 830,609 830,609
2,281,681 116,044 830,609 3,228,334
(878,154) (46,953) (218,078) (1,143,185)
1,403,527 69,091 612,531 2,085,149

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
dhuwtuwlwu hwaybnynieiniuttin
31 ntiywnbdptiph 2023p.

76



Zwquip ZZ npud

Utipphlt Jupljuithptip

Unlunpughlr Juplbp

Puipdp

Unwnupun

Swbdp

Quipluwinnn

Zudwhiwunt hwpytlonwht wpdbp

U4uupynn ywpnpuwjht
Ynpniunubph ywhniuwn

9niin hwpyklpnuyyhtt mpdtp

ZEwnghlwl wuydwliugpbpny
gpurjugpiws winpuhqugyus
wpdtpny swipyng blpgponidughl
wpdlpnpln

Uwnwbgupun

Zwdwuwunt hwyyklpnuyhtt wpdtp

Uluywyyny gwpnpugh
Ynpniunubph ywhniuwn

9nin hwpyklpnuyhtt mpdtp

Uy pptwmbuwlyml wliinpijalp

Uunwiqupun

Zudwhiwunt hwpytlonwiht wpdbp

Uyuupynn ywpnpwjht
Ynpniunubph ywhniuwn

9nin hwpybklpnuyhtt mpdtp

31 phjnbdptnh 2022p.

®nyy 1 ®ny) 2 ®ny; 3 Cunudkup
5,880,034 - - 5,880,034
- 134,169 - 134,169

- 38,525 - 38,525

- - 638,326 638,326
5,880,034 172,694 638,326 6,691,054
(270,911) (13,777) (62,516) (347,204)
5,609,123 158,917 575,810 6,343,850
202,296 - - 202,296
202,296 - - 202,296
(223) - - (223)
202,073 - - 202,073
38,338 - - 38,338
38,338 - - 38,338
38,338 - - 38,338

34.1.2 Updtqpluwb guwhwwnnid

Uwninpl pipdws hnnudubpp gnyg ko mwhu, pt ndju) hwyybngnipjut np
swnpugnnpntiikpnid ki puguhwynynid Cukpnipput’ wpdbqpuui quhwndwi b
swthdwl Uninbkgmdubpp: Uyt whwp k puptpgyh hwyquuyuhwljut hwyqundwi

punupwlwinpjui hkn vhwuht (nk'u 4.4.6 Swinpwugpnipinip):

Nupunpuyhl nhulip bulwl wa

Snipwpwiisinip hwpybnnt wduwpyh nponipjudp Cuipnipniup quwhwwnnid E, ph wpnynp kuljw

E wdl) dhtmbuwmljubs gnpshph ywpwpuyht nhuljp ujqpiwju fwbwsnidhg htnn: Fuwhwwnnid

Juunwpkihu, Culjipnipniup oqunwugnpénid | dptiwmtuwljut gnpshph vwpdw wlijwyyng
dudljtnh pipwugpnid upuuwquignid mbnh niukuwnt nhuljh hnthnjunipniabbpp, wy) ny ph
wljujudny wwpupuyht Ynpnruntkph gnidwph thndinfunipnibtbpp:

NMuwnpwnpwjhtt phuljh towbwlwh wap npnokihu Cujkpnipniip oqunwugnpénid E hkwnbyw kpkp

huwjnnutthpukipp

e Pwlwlulwi phun hhuinws yupnuquigdub hu]wiuuinpjui supdh Jpu
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e «Jhpwbwydwiy jupquyh&wlp,
¢ 130 op dudjinmg |huknt hwbquuwpp:

«Ihpuugnidy wnwewtntd E Jupluht yuylwbwgph Jipujurmgdut dudwbwl, wjuhiph’
unnlijnuugnidwuph b duyp gnidwuph Jdupdwt dudjbnubph Epjupudgniud quplunnth
dhtwtuwljuts Jpguljh Juinpupugdut wpyniupnid, npp wwppbipynud £ qupyh mpudwunpdut
dudwbwl inws Jhdwlhg, b Juplurnit nhdb) k Cujipnipyuin Juplh Jdupdwt
dudwulugnygh hnthnpdwt hwdwp: dwupuyhtt wuydwiwgph Jeputuyydnod E dhugb wyi
dudwwly, tpp Culjipnipjut hwdlwywnwupwt vnnpupudwinudp hwinggws t, np Jupyunnia
JYupnnuiw Jfwpnidubpp juwnwpt] inp dudwtuljugnyghtt hwdwywnwujuwt:

NMuwpwupuyhtt phuljh bujut wép npnpbjnt hwdwp, Culjipnipniup hwoydh Ewntinud wywugquyht
Uhndws hsybu puwtwlulul, wiybu b wywquihtt Thunws npujului swhwithotip:

Ujuntwdktwyhy, ek wywuguyhtt dhundws mkntjunynipmniip (htsybu wthwnwlulb, wjiybu
£ udpughtt YEpwny) hwuwtkh st wowbg swppupugyus Swjuutph jud gwuptph, Culjkpnipeniup
oquiugnpdnid E dwdjkwnnwtg optiph YEpupkpuy nbntjwwnynipniup npnotint hwdwnp, phk wpynp
wnlu £ yupunpuwjht nhuljh tujwb ws uljqpiwut fwbwusdwb yuhhg hbwnn:

Zudwpunpnilphl ipyws Jupfbph suhuihobbp

Uwnnpl ikpuyugdus b hwdwnppubphtt ipdus qupltph b hnppowngnipniuabph
wuwpwpuht phuljh bujwt wéh npnpdwt swhwihoubpp: Mwpupuyht huljh bujut wép
vwhdwbihu tbpljuyugdws pninp swthwthptbpt niuk tnyh Yohop:

e 30 op dudljiinung — dwpytph nt thnppwwnynipnibbph 30 ophg wyk) dudjnwug hubp
wupnpuyht nhulh bl wah gnighs

¢ Judljinnwig - 30 ophg nmuppkpynn dudljbnwig: Mwpwunpujhtt nhufh tuljut ws k
nhuwupyynud wyt nhypnud, bph, stuwyws hwrdtnnt wduwpyh ppoipjudp dudjnwbg opkpp
30-hg phs k&, ytpoht 6 wmluju pupwgpnid 60-hg wyk) dudknwig opkph wrtduqh Uk nhup
E qpuitigyby:

o Zudbdwwnwljub thnthnjunipinit 12-wdujw yupnwquigdwt nknh nibbhwne
hujuwtuljuinipjut dke: 12-uduyyu yupunwquigdwb nknh nitktun hwjubwluinipjui
Uko buju thnthnjunipiniup ghunwplynud E npytiu yupunwuquigdwb wknh nitakbwnt
hujwiwljwinipjut hnthnjumpinit gnpshph wdpnne dudljtnh hwdwp: Fw Juynid |
wwpwpujhtt chuljh bujub wéh dwuht: Uju swthwithop oqunugnpdynid k wyj niygpnud, Epp
Cultpnipinibin niih Jupluihowht ukpphtt hwdwljupg:

¢ Nupunuqubgdwi nknh ntbkbwnt hwjutwljuinipjut hwdtdwnwlub thnthnpunipmnia
gnpsdhph wdpnne dudljinnh hwdwp - yupnuquigdwb nknh ntuktwnt hwjuwuinipyuh
Eujut wép gnpshph wdpnne dudljknh hwdwp Juynid £ yupwnpuyht nhuljh bujub wgh
dwuht: Uju swthwithop oqunuugnpdynid | wyt nypnud, tpp Culjbpnieniip niih
Jupluihpwyht ukppht hwdwlupg:

¢ Nupunuqubgnid («thnty 3») Yipghtt 12 mdhutbph pupwugpnid - gnnipini niith yupwpuyht
nhuljh tujub ws, wmujujn wyt hwiqudwuphg, np hwpdtwnnt opdu ppnipjudp dawgnpnubpp
skl nuuwljupgyniud npyku yupunwquiugdw nhyp, tpk duwgnpnp yipeht 12 wdhutkph
pupwgpnid wdkwphsp Ukl wiqud gty k 3-pn thnynud:

¢  Onpdwppowinid guuynn Juplbp. gnnipnil ntth yuwpwnpuht nhuljh fujut wg JEpubuydut
wwhhtt wohtwwnng jud Jepwbwydw ywhht swohuwwnng, wyt Jupytph hwdwp, npnp
qunuynid ku thnpdwppewinid (wpnnowugdut dudwbwlwopewithg hinn puljws
dudwbwluopowity):Uhudwdwtwly wyn qupytpp sybwup k nititkiwb 30 opnhg wt) dudjinwig
op jud phs hwjubwljut Jdwupdwi nplk swhwithy:
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bhbwhuwlwl juguulbpuynipinibbbph djundudp quhwbobbph suhuihobkn

Shuwtiumjut juquujbpynipnibibnh tundwdp ywhwiettph yupwnpujht nhuljh buwub
wéh npnodwlb swthwithpubpp tkpjuyugus ki hbnlbyw] wwpugpudpubipnud: Mupunpwghtt nhuljh
Fuljut wdp vwhdwkjhu thphujugdus pojnp swthwihoubpt niukb ny Yohnp:

30 op dudjinnwg — Ywpltph nt thnjaowwnynipnibbph 30 ophg wyk) dwdjkwnwig (hukp
wwpunpuyhtt huljh bl wah gnghs b
7 wyt) dwdjtwnwbg optp hwyqupluyhtt b pipwghl hwohdubph hwdwp - Zwpdupluyh b

pupwghy hwohyubph hwdwp 7 b wyk dudjkwnwig optipp Jyuynud £ wwpwpuyht nhuyh
Eujub wh dwuht:

dudljitnutig - 30 ophg nwupplpyny dudjnwig: Mupwunpuyht nhuh bujubt ws
nhunwplynud wy nhypnd, bpk, stuyus hwpdbnnt wduwpyh nponipjudp dudjinwtg opkipp
30-hg phy ki, Jtpohtt 6 mduyu pupwugpnid 60-hg wyk] dudjknwig optiph wntijuqu Uk nhwyp
E qpuitigyby:

Upuupht qupluthouyhtt gniguthoh thnthnunipintl - wju swthwhoh opowbiwljutipnud hwoyp
E wntuynud Ynpynpuwnhy Jqupyuithop: duplupwht gnigwthph kuljut thnthnjunipiniup
Jupluithpuyht gnpswjumpjut Ynnuhg (Standard & Poor's, Moody's u Fitch) juynid £
wuwpwpuyhtt nhuljh buljut wdh dwuht: Mupunpught phuljh buwb wdp hwoyh L wnuynid, Epp
puw S&P gnpdwlunipjul ujukdugh (Yud hudwpdtp Moody's t Fitch gnpdwlunipjniuutbph
uubdwttpny) Jupuihouyht gniguthop ujuws BB dwjupnuljhg wdkt wiqud dky
dwjupyuyny hotunud k: Uyt nphypbpnwd, Epp dhttwbuwwt hwunwnnipiniibpn sniuku
Unpuynpunpy qupluihy JEpnugjug uputhpwiht gnpswljuimpnituph ynndhg b
Cultpnipniup sniuth hwdwpdtp ukippht Jupluthpuyhtt hwdwlwpg, Yhpundmd £
ynpuynpunhy ygupunuquigdwt Jupluthop, npp hwdwywnwuppwind £ wndjuy Gpyph
unipkl Jupluithpht:

Zudbdwinwlw thnthnfunipinit 12-wduyyw yupiwqubgdwi mknh
niuktwynithujuwlutnipjut dbe: 12-wdyyw wupunwuquigdwut nknh ntubbwnt
hujuiwuiunipjut dky buljut hnthnpunipiniup ghnwplynid E npyjbu yupunuqubgnid
nbinh niuktwnt hwjwbwluwinipjut hnthnfunipinit gnpshph wdpnne dudjinh hwdwp: tw
Jyuynud £ wupwnpuyhtt huljh buljub wéh dwuht: Uju swhwtthop oguuuugnpdynid | wy
ntupnud, kpp Culjkpnipiniup nith qupluwthouyhtt ukppht hwdwlwpg:

NMupunuquigdut nknh nibktwne hwjuwbwuwinipjut hwdkdwnwlwb hothnjunipnia
gnpdhph wdpnne dudljinh hwdwp - yupnwuquiugdwt nknh nitktwnt hwjuwtujuinipjuh
Eujut wép gnpshph wdpnne dudljtnh hwdwp Juynid £ yupupuyhtt nhuljh bujwb wgh
dwuht: Uju swthwtthop oqunuugnpéynid | wyt niypnud, pp Culjipnipiniip niuh
Jupluwithpuwyht tkpphtt hwdwlwpg:

NMupunuquugnd («hnyy 3») Jipoht 12 wdhutbph pupwugpnid - gnnipinit nith ywwpwunpuwght
nhuljh bujut wé, wujuju wyt hwiqudwiph, np hwpdbwnnt opdu gpnipjudp duwgnpyubpp
skl nuuwljupgynid npyku yupunwquiugdwt nhyp, tpk duwgnpnp yipeht 12 wdhutkph
pupwugpnid wdktwphsp Uk wiqud quuudty k 3-p thnynud:

Llpppoidughly wpdbprplph sunhulbpblp

Uwninpl ikipuyugqus b wpdbpnphiph yupupuwghtt phuljh bwjwh wgh npnydwt swhwhyubpp,
npnup pnjnpt b npnpdw Uke niukt hwjwuwp Yohn.

12-wudyyu yupunuquigdwb nknh nibktwne hwjuwwinipjut hwdkdwnwulwt
thnthnpunipntt - 12-wduyyw yupnuquigdwt nknh mubbiwnt huwjwbwjwinipjut bujwut
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thnthnpunipeiniup ghunwplynid £ npybu gupunwquignid mbnh ntakbunt hajuwiujuinipjut
thnthnpunipeinit gnpshph wdpnne dwdjinh hwdwp: dw Juynud £ ywpunpuyht nhuh buljut
wdh dwuht: Uju sunhwithop oginuugnpéynid k wyt nhwpnud, pp Culjbpnieniip niih
Juplwithpwht ukpphtt hwdwlwupg:

¢ Nupunuqubgdwi nknh ntbkbwnt hwjutwljuinipjut hwdbdwnwlub thnthnpunipmnia
gnpdhph wupnne dudljinh hudwp - yupnwuquiugdwt mknh nitiktwnt hwjuwtujuinipjut
Eujut wép gnpshph wdpnne dudljknh hwdwp Juynid £ yupwnpuyhtt nhuljh bujub wgh
dwuht: Uju swthwtthop oqunuugnpdynid | wyt nypnud, pp Culjpnipiniup niuh
Jupluwithpuwyht tkpphtt hwdwlwpg:

¢ Upunwpht Jupluithpuyhti gniguthoh thnthnjuntpenit - wyu swthwthoh opowtmljubpnid hwoygh
E wntdnud tplph (unidbipky) qupluithop: dupjuiipuwyhtt gnigwthoh tuljut thnthnjuntipniip
Jupluihpwyhtt gnpdwljwnipjut Ynnuhg (Standard & Poor's, Moody's u Fitch) jjuynid L
wwpwpujhtt huljh buljut wgh dwuht: Mupupwiht phuljh bulwi wdp hwoyh L wntgnud, Epp
puw S&P gnpéwljuwnipjut uvjubdugh (Yud hudwpdtp Moody's b Fitch gnpswjuwnipmniutbph
upubdwttpny) Jupuihouyht gniguthop ujuws B2 dwjupnuljhg wdkt wiqud dky
dwjupnuyny heunud t: Uju niyplipnud, tpp $htwbiuwjus hwunwnnipnibiubpp sniuku
Unpunpunnpy qupluihy Epnbpju Juputhyuiht gnpdwljumpnitutph Ynndhg b
Cultpnipyniup sniuth hwdwpdtp ukppht Jupluthpuyhtt hwdwlwpg, Yhpundmd £
Ynpynpunhy yupunuquiugdwt qupuihop, npp hudwywnwupwind | udjug Epyph
unipkl Jupluithpht:

Fwlwl Juwnmpupugdul upgui/hdwlhg nnipu quynt sunhwlihobibp

Bpt wnlw sk Culjipmipjut Ynnuhg wupwmpwyhtt nhuljh tuljut wdh npnpdwb swhwthoubphg
nnlhgk dkhp, wyw nbnh L nibbunad thny 2-hg wugnid thny 1-hi, pugupnipjudp JEpubugws
wupwupkph, npnig hwdwp Yhpwnynwd £ thopdwopewt:

Nupupuyhl phulh Julwpnuliaknp

Cuytpnipniup wpwtdwmgunid £ wupunpwjhtt nhuljh dwljupnulubpp wwuppbp mdjujubph hhdwb
Ypuw, npnup Juthiwnbunid bh yupunwquignid mbnh niakbuynt nhuljp b hhdugnud Ba Jqupluyght
thnpddws puunnnnipjut Ypu: Mupunpughlt nhulh dwujuppuljitpp vwhdwbnod Bo npujului b
putwulut (hhdtwjuind dudljtinwig optkpny yuydwtwynpyuws' ny dudljnwbg
dhtiwbiuwluw mnhdutipp vwhdwiynud Bu npyytiu pupdnp qupluithy niukgnn, dhtgh 30 op
dudjbinwig $htwbuwljui wlinhukpp vnwingupn Jupluihy nikgnn, wbih pub 30 op b
Uhiish 90 op dwdkinwig $htwbuwluh wlnhyukpp ny vnwbnupn jud gusp b wkjh pub 90 op
dudjbinwig htwbuwlui wlnhubkpp’ swounnn Juplwiths niikgnn) gnpéntukpm], npnip
dwnbwiond bt yuunwquignid wnkinh nibkbwnt nhuljp: Uju gnpéntubpp wwppkpynud Bu
Yuuqus nhuljh punyphg b thnjuwrnih wkuwlhg:
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Uwnpl pipdws wnyniuwlp tkpuyuginud £ hwdwhnppubpht wpws qupytph, hnjpunynipjut
hwtdtwnnipjniuutph b $htwbujut Epupuwnpnipniuubph hwdwp dvhohtt 12-wduyju PD-ukpp

nuw jnipupwisinip Jupluhoh.

Zuqup 2Z npud

Qniquunbnbuwut Jupltp

Zhthnpbpuyhtt b vywnnquljwb Juplbp

Unlwnpuwjhtt qupykp

Jupluuhy

2023

2022

12-wiuywm PD -h

Uhpwluyp

12-wiwyw PD -h

Uhguiljuyp

Unwliqupun
Ns unwnupn
Qupjuminnn
Unwtiqupun
Ns unwupn
Qupjuminnn
Unwliqupun
Ns unwupn
Qupuwinnn

Tvdpughl jud wihwwnwlwl ghubhwnnid

0.001-1.829%
0.003-64.799%
100%
0.001-1.829%
0.003-70.882%
100%
0.001-1.826%
0.027-37.391%
100%

0.002-0.767%
0.002-50.868%
100%
0.002-0.769%
0.055-47.041%
100%
0.002-0.769%
0.02-45.295%
100%

Cuytpnipniup witjuwpyny wuwpunpuwghtt jnpnrunibpp hwpdupynud £ withwnwlwb jud

hudpuyhtt hhunitupubpny: Ujunhdubph nuubpp, npnbn wijtuwynny yupunpwjhtt ynpniunbbpp
hwyquplutipp junupynd B wthwnwljub hhunitputpny, tbkpunnid .

e thniy 3-nud quuynn wthwwnwybu wywhwluwhg yupltp' htwtuvwlu winhjukph npuuhg

wlluiju,
¢ Junonp b wnwdtwhwwnntly Jqupltp

¢ quiduybwnwlwi, wnbwunpuyht b dhopwtljuyhtt hwpwpkpnipniuubp, husyhuhp kb putltpnud

wwhynn vhongubipp, htngudwb wuydwihwgpbpny qpujunpué wpdtpnpetpp b
wunpunhqugyus wpdpny/hpwlubt wpdbpny wy hwlwwywihwly htiwbuwlub wpnynibph

uhgngny swithynny ywpwnpuyht gnpshpltpp,

e Juwgnpnukp, npnlp nwuwljupgyty ki npybtu qudws jud uljqpiwdnpdws yupwnpught
wnnidny wpdiqpigus, bpt ujqpuuljut Juplp wywdwbwsyt) k, hull tnp Juplyp fwbwsdl) b
wuwpuph JEpujuquuynpduwt wpyniipnud:

Culhtpmipiniup fudpwynpnud £ wljnhdukpp, npnug wjuunn yupunpuyghtt Ynpniuntkpn sk
hmzt{mplp{md whwwnwlwt hhunitpubpny, pun hwdwtdwh ulmpmp_ul]llh nhuljny wnwbdhi

nuubiph hhdl]kny Jupybph pinipwgpbph dpw, husubu ophtuly
* Yuphh nbuwyp (Ynpynpunhy, hhthnptp, Juplught pupn, uywennuijut qupy b wyb)
e hw&wjunpnh mkuwlp (ophtwy $hqhjuljub whd fud hpujupubwljuit whd jud pun

nbnbunipjut gninh),

e qpuujh nkuwlp (ophtiuly” gnyp, vnwgkihp gnudwpibp b wyi),

* wpdnyp
¢ wy] punpny hwnlwithoukn:
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Tudpun/npnid” pun hundwbdwl yupupughl nhulh hunnfubpobbph

Nupunuquiugdut hwyqupyh tyuwnwlny $httwtvwlut wlnhdutpp pudutynid Eu Gplnt
ukqukunp’

e Onpp Jupybp (Uhisk 500,000 22 npud (1,235 UU'L nnjupht hwdwpdtp)
e Uhgohti b Uks Juplkp (500,000 2z npudhg fuad 1,235 UUL nnjuiphg wky)

dhpntgjuy ukqukunttpt wpnwugnmud b hwdwpnpyutph qupynibulnipjut gpuhundw
dwupnulp, pung npnud” UEs qupytp ukqutunh hwdwp Jhpundnid b hwdbdwwnwpup wdbh
huthuwn quwhwwnwlwih swhnpnohsibp: Mundwlwt yupunuquagdwb gpnypuswtp
oquugnpsynid £ npyytiu juunnipjut gnigutthy, wyjutybu np ukqutunttph dhob wupunwquigdw
npnipuswithbiph mwppbpnipniut wnwybjugnyuh £ hwugynud:

Jwplwipouyhl unnly

Nn9 hwuwub h minkjwuwunynipniup (Swpwnipmibttph fudpbp, wpnunpnipjub npnjnukp b wy )
oguiugnpdynid Ll jnipwpwbynip ukqubinh hwdwp tkpphtt Jupuihpwhtt gniguthy unwbuwne
hwdwp: Ujuyhuny, unbnsynid Eu hwdwbdw nhuljh hwnljuthpubpny fudpbp, npnup wyunithbnb
oguiugnpdynud L ubqUkunh yupunuquigdwb hwjuwituwinipyut Ynph £ogpundwt hwdwp:

Nupunuqu gl vwhdwinnd

Cuytpnipiniup hwdwpnd £ dhtwbuwljwi gnpshpp wupunuquigdwb Gupuplws, b, hknbkiwpwnp,
Onip 3-mud puuujupgus (updbqpydus) wluunn yupunpwyht Ynpniunukph hwyquplubkph
hwdwp, pninp wyt nhypbpnud, Epp hnjuwnnth yuwydwbwgpujht Jdupnidutipp 90 op dudljbwnwig
kil
Cultpnipiniup vhopwtuyhtt hwphyubpp hwdwpnid Eyupunuquigdut Eipuplyus b wthwwwn
gnpénnmipjnibibp B Juwuwpnud, Gpp wwhwieynn Jdwpnudubpp skt juwnwpynud  dhiish
wpliwtnwbipughtt opdu wjwpunp, hsybu todws £ wthwnwlwb wuydwbwgpbpny:
Opybu npuljwluwb qhwhwndwi dh dwu wn wb wpynp hwwpnpyp Jdwpmiwy
Cuhtpmipiniup twlb ghunwpynud b wwppbp nbwpbp, npnbp Jupnn Bt dwnbwugnyg witk) «phs
hujuwiwluwt Jwpdwiy YJupquypdwlp: Ldwt phypbpnud  Cubpnipmitp dwbpudwub
fhuwpyod b pk o wpynp wyg hpugwpdnipmbp Yupng bohwbghghty - hwdwfunpgh
yupunuquigdwt ipwupldus (hukniy, b, hknbwpwp, gpwhwwnynid £ wpnynp whwp E Jupyp
nuuwlupgl] @niy 3-nud wljujuynn yupwpuyht Ynpniunitkph hwyqupyubph hwdwp, pt wpynp
Oni) 2-nud puuujupgnidp pudupupnid E: Ldwt ppungupdmipniuubpp tkpunnd Bu.
e npuuwdupnipntl, wyuwpunph hwjwpugpdwb hwdwp hpujulwb gqnpénnnipjniubph
Juwnwupnmd jud huplunhp junwpnd,
o yuwpunwwubh [hgkuqhuwgh juubkgnid,
¢ YJuplurnit hwdwpynud Ehwdwdupluent, Epp hhdtwjuwt qupuenit upunwuquigdub
Eipupyws k,
e unyb dhwgnpph puquuljh JEpuwdbwltpynid,
e Lwb hhdtwdnp dnwdwjunipmnitubp qupuenth wyuqu ntbwlnmput JEkpupbpug
Yuynit b puupup gpudwljut hnupbph unbnsdwt htn juydws,
¢ Jupluemh qupibph oguwgnpsiwb  dwhwppubp’ Juplught dwlp, qquihnpkb
wybjugl) E jud wnlju Eu Jqupluyhl (dwlh tdwt thnthnpunipyut hwdwp wppupugus
uyuuntdittp. hwygbnnt  dudwbwjwhwnusnid  juwhunwip 50%-n] Ypdwwndl] k
Juwutikiph ywwngwnny,
e wuwpuphkph swdldwb gnpdwljhgn gnyg b mmwjhu, np yupupp Juynib sk,
¢ hphduwlwb hwdwnpyh jud Jupdwluh Yopniuw,
¢  thnjujuyuygdus b juplinp hwdwhunpny ghul) £ ubtwl fwtwsbnt hwdwp,
e Yhpwdlwhtpynid Juplh qquih dwuh ghgdwdp,
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e Jupluyhtt Juquuibkpwnipmpiip uvbtwilnipyub gopéwpnype b ulund  thnpuwpnih
ujundundp:

Yhpwhuyywé b hnhnpus Juplhbp

Cuytpnipiniup tppbdt ghgnidutp jud thnthnjunipjnibitip £ junwpnud quplh ujqpiuljui
yuydwbibpmy wpdwquipkny Jupuenih $htwbuwlub nddupmpmbtbpht’ gpup
ubthwwunipnit yhpgubint jud wy YEpy wyt hwjwpwugpbint hnpowpku: Culjkpnipemniip
hudwpnid E Jupyp JEputuggus wji dudwbwly, tpp junwpnd £ ghonidukp jud
thnthnjuntpynibiibp bk upluenth thpu jud wywqupht webs]nn $htwbuwlui
ndjupnipniuibphg, b ngpuitp skp juunwph, bpt Jupupnit phttwbvwybu wnnne (hukp:
Shuwbuwlwb ndupmpinitutph gnighsubp o htwbuwlju gnigwthpttinh dwpunnnidubpp
Jud yupwpuyht nhuljiph puduh Ynnlhg pupdpugus buljut dnwhngnipmniubpp:
Jhpwtuydwt dhgngunnidubpp jupnn b pungpyt Jdwupdwt yuwypdwwdnpjuwdnipiniuubph
Epjupwdgnid b qupuynpdwib inp wuydwibkph hwmdwdwjubgnid: Mupdwbubph JEputiugnidhg
htwunn guuljugus wpdbiqpynud swhynud L wppnibwdbn innuwunpnyph jhpundwdp, npp
hwoyuplynid Eywplwutbph thnthnjum piniihg wewg: Yw Culjkpm pyut’ Jhputwg]ws Jupkph
JEpwhuljiwt punupwljwinipniut k, husp joquh wywhnyb] wywuqu Jwpnidubph
hwjuwbwlwunipniin:

Uywdwtwsdwl Jepuptpu) npnonudubpp b @nty 2-h nt @niy 3-h dhol puuwljupgnudp

Juwnwpynud E nhyp we nhwp:

Cultpnipiniup cunnpougduty dudwtwluopowt E vwhdwinid Jipwtuynidhg htwnn piljus 12-

wduyw dudwbwluopewtp, npp Yhpundnud £ dhuyt Jeputtuydws b swppjuwinnng yupwupkph

hwdwp (puguntiny wpunniyu) dudwbwuwhwngusn): Zwoyh wntknyg wjt hwbqudwpp, np

Jtpwtiuynidhg ulhdhgululhu htwnn httwpuwynp sk npnoty httwtiumjue I}dl{ulpmp]mhhhph

wnluynipymip withpudtown k oginugnpéty «wnnnowgdwinyy dudwbwlwopgwlip npnokjm hudwp

wipynp yupuph wpynibwybn k«unnnowugh»: Ujuyhuny, popnp Jkputiugus b swpfuwnnn

wwpnpkpp JEpubuynidhg hknn ' «aurnnowgimins dudwbwljwopgwbinid, whwnp k dlwb 3-py

thnynud, whljun ywpunwynpnipjut gpujub gpubnpnidhg (dudinwbg opkinh pugwluynipnia

b wypn):

Cuytpnipiniup thnpdwopowi E hwdwpmd «annnougdwiys dudwbwljuopowithg htinn piljus 24-

wdujw dudwbwlwopowp, npp Jhpwnynud k JEpuwbiuygdws bt wowwnnn wwpuptph hudwp:

Ulunpyp npwbu JEpubup]ws b woiwnnng wwpnpkp quuwlupgybnig hknn supnibwlnid k

Ut wpiduqt 24-wdujw thnpdwypowiinud npujbiu YEpuwbuygws:

Opuugh quipyp snwuwfupgp JEpubwpjws juinkgnphwgnud, hwdwnpyp ghwnp £

huwdwywwnwupiwth pojnp hbnlywy swwhwthpubpht.

* hp pnpnp wwpuptpp whnp Eipnuplykt wyhiunnn,

e hpYynt nwpju thnpdwppewtt wjwpuynd £ wyt opp, tpp Jpubuydwt wuydwiwghpp
hwdwpynud £ wouwinny,

¢ thnpduppowiih dudljknh wnujuqi Yhuh phipwugpnid ny tujut hwdwpynn dwp gnidwuph jud
nninuugnidwph juintwynp Jfwpnidukp,

¢ hwdwjunpyp snith nplk wuydwbwghp, npp wykih put 30 op dudljtwnwig t:

Bpt thhnthnjunipiniiubpp qquh ki, Juplp wywdwbwsynid , huswybiu pugunpynud £ 4.4.4
Swinpwugpnipjniunud:

Zhnlju wnpnruulnud tkpuyugdws tu @nyy 2-nud b @nyy 3-nud wkpundwsd wljnhyukpp, npntp
thnthnjug by ki, b, hEnbwpwp, hwoybnn dudwbwlwopowih pupwugpnid hwdwpynid b
YEpwbwpjws Culjpmpyub Ynnuihg thnthnjunipnibikph gény Ypws Ynpmunttph htn dhwuhi:
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Zwqup ZZ npud 2023 2022

Zuoybunnt dudwbwluopowinid thnthnjujwus
dhtwbiuwlju mjnhdutiph winpnhqugywus wpdtp 47,405 102,550

®nithnjunipiniihg gnin Ejudnin 2,701 75,841

2023 1 2022p7. nhljinkdpkph 31-htt wjwpungws imuphubph pipugpnd Culjkpnipnitp thnthnjuby £
hwdwuinpnubph npny quipytph gény npudwljut dhgngubph yuydwiwgpuyhtt hnupbtpp: fnjnp
wynuhup quplpp thnjuwbg]t) kb weiwql 2-py thng hwpundnp ynpnuunibph wwhniunnd,
npp guwhwwnynud E wljijupnn wwpnpwht Juwuttbphtt hwjuwuwp swhny:

Swpyuw pupwgpnid thnthnjujwd Jupljtph nhypnud wdnpnhqugws wpdbpp Jupyh
thnthnjunipiniithg wtdhowybu wnwy b thnthnpunipju wpyniupnid wnwewgus pwhnypnid Jud
Juwund tbplupug]us Eunnpl’

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdptpp

2023p. 2022p.
Udnpnhqugus wpdtpp dhsh thnthnjunipniup 617,142 209,774
Updtqpldwt ywhniun (331,965) (129,300)
ZwSwhunpputpht mpudwnpdus qgnun Jupltp 285,176 80,474

dhpwbuywé Juplkp b jubhuSupbkp

Jupltpp b jutjuwd&wpubpp, pughwinip wodwdp, Jepubwpnud bo hwdwpnpyubph htn
supniiuljuljut hnpjuhwpwpbpmipinitubph opowmjubpnid, jud Jupuenih npnipjui
wbpwupktyuwun thnthnjunipejut wpynibpnd: 9kpehuth nhypnid Jepwbuynudp Yupng £
hwlqtgut) dupdwi dudjtnh jud dupdwt dudwbwulugnygh ipjupwdquut, hwdwdwh npp,
Culytpnipiniup hpuybu wipwupbiyuwun Jhdwlnud gnignn Jupunniibphtt wpwewplynid k
qtnswyhtt innuwnpnypubtp: Upnyniupnid’ ndju wnhyp pwpnibwlnud | dbw) dudiinwig b
wihwnwybu wpdbqplyduws, pun npnud” winnuh b dwygp gnidwph Jdwupnudp poy) sh mwhu
JEpulubqut) winhygh uyqpiwlui hwoyblpnuwghtt wpdtpp: Uy ghypbpnud JEpubugnudp
Yhwigkguh tnp yuwydwbwgph unnpugpdwi, npt, pun knipjut, Ynhngh npytu tnp Juply:
Zwdwpunnpnubph mpjws JEpuluygws Jupytph hwoybklonwghtt wpdtipp 1,541,310 hwquip npud k
2023p. nhljinkuptph 31-h npopyudp (2022p. nhnbdpkph 31-h gpoipyudp’ 3,769,214 hwqup npud):
Uhypndhtwbua]npiwi npnpunp pinphwinp wedwdp hwlyws | ywupunpughl phuljh’
hwdwnppubphtt npudwnpynn Jupytph dhongny: buy yhpwpkpnud £ hwdwhnpnubphtt nipdwus
Jupytpht, wyu phuljp jEunpnbugws L Zujuwunwth Zubpuybnniegniancd: Ujt dnthnnphugh b
Eupuplynud juinbu]npuybu’ Juplught vwhdwbwswhbtph b Jupniulnpyub Jhpupbpyug
Cultpnipjut nhuljh jurwjupdwt punupulwinipjudp vwhdwbdws nintuhobph yuwhywinudh
wywhnybjnt hwdwn:

Nupunuqubgdul nkygh nibkbun: huywiluwbanipmni (PD)

PD- t ubpyuyughmd t Jupywnnih Ynnuhg hp $htwbuwlul wupnwdnpoipmnibibpp ju'd
wnwohlw 12 wdhutkph (12mECL), ju U wupununpnipjub gnpénnnipyub wipnne dundljinh
(LTECL) pupwugpnid suwnwpbint hwjwbwlubnipniup:

Qnpénnnipjut wdpnne dwdljinh pupwugph PD hwoqupyynid £ jhpwnking dudljbnwjinipjut

Junnigquspp 12-wduju PD-h pu: Fwdjknuwyuinipjut junnigyuspp gnyg b wnwihu, pt hyybu b
thnjunid ynpndhih yupnuquigdwi nknh niibbhuym hojuiuuimpemniip uyqpiulub
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Swhwstwl wwhhg uljuwd Jupljh gnpénnnipyut wdpnne dwdljtnh phpwugpnid:
dudjtnujumpjut jupnigduspp hhdudus £ yundwluinpkt phunwpyyus wdjujubph Jpu b
Eupwunpynid k, np tnyut £ wnpundbih b Jupyuyht puuh fudph ponp wnhyubph hwdwp: Uw
huwunwnynd £ yundwljub 4bpnidnipniuttph hhdwb 4pu:

Nupunuquigdut hwjuwtwluinipniup dnpkjwdnpbihu oquuugnpéyty b Jhdwjugpuljut
«qnyuinlidwiy Ukpnnp’ hpunking dwpenndwi gniguithyop:

Quijunnuwt gniguthop npnpynud k pun Unpuh hwdwdwutwlw nhuljkph dnnkih, npp
Yhuwhwpwswhwuwt (upudbknphl) dogl) b Uyt jnduphughwitph hwdwp oquuugnpénid k
Eupwunpu wqupq dukpp, hulj wmquun gniguithpubph &2qphwn wpdtpp npnpynid | dwubiwlh
hujuwbwlwinipjudp: Glulbnughtt vjuubpp vnwugdnud Eu hwpuwswhwljut (upudbnnphl)
Ubpnnutpny: Uulpntynundhjuljui dnnbip/spugpuhwngwén (miacroeconoriic overlay) fupnn
nipnujhnpkt tkpundt) nhuljtph guwhwndwb gnpswenypnd dudwbwlulhg Juijuyuyg
thnthnjuwwith vhengny: Quunnuut unwugyws gniguthpubph hhdwi Jpw npnoynid b ndjuy
wwhhi ("PIT") yupnwquigdwh hujwbulwinpyniap (PD), wb k' vwhdwbwghy PD
gniguihoutipp wfju) dwdwtwljuhwndwsh hudwp:

Yhuwpdwt hwdwp hpundl) Eu hhig mupgu widyugikp:

Ynpniuwnp wupunuquigdu i nkuypnid (LGD)
LGD-u ghdnjunp dudwbiwl] hwjwbwlwb Ynpunh dbdnipniut k:

Cuytpnipniup ghwhwwnnid £ LGD-h wwpwdbwnpbpp Jdwpnudubpp sjunwpng
Yntwnpugkinitph tjundwdp huygtiph Jipujuwiqudwb gpnypuswthbiph wuwndnipjut hhdwh
Jpu: LGD dnnkp hwpgh |k wnunid dhwyt npudwljwi dhengutph yepunupan: LGD-u
hwyduplynud k qbinsgus npudwljwi hnupbph hhdwb Jpu’ ogunuugnpstiny wpnnitwybin
wnnlnuwunpniypp npybu ghinsdwt gnpdwlhg:

Spuyny wywhnyduws qupltpt oguunugnpénid ku gpuugh wpdbtpn, wyhy gpuyny swuyywhnydus
b Epuphuwynpdws Juplkpt oquuugnpénid ku nhdnjinhg Jipujubqdwt gpnypwswtp:

Nupuph gnidupp wuwmnuqubigdul gquhhi (EAD)

12-wduyw b gnpénnnipjut wdpnne dudltnp pupwugpnid EAD- ubkpp npnoynud b wjujudnn
Jdwpmdubph hhdwi ypw, npp muppbpynid | pun phtiwbiuwljuis gnpshph nbkuwlh.

o MNuydwbwgpuyhtt dwdltwn nikgnn phtwbuwlwut gnpshputph ntypnid nu hhduqus £
thnfuwunnih §nnuhg 12 wdudw jud wdpnne dudljinh pupwugpnid hpwutwgbihp
yuydwtwgpuyhtt dwpnudubph Jpu: Uw bwb &ogpuynid | thnjuwnnth nnuhg junwpybjhp
wluuyny gipwydwpubpny: Zwoguplh vk tkpwnynud ki twl Junududljin
dwpdwi/Jipubhtiwbvwnpdwt hbn juwyws Eupunpnipniabpp:

¢ Jdhpuljuiqunn $httwbuwljut gnpshph hwdwp yupunuquigdut mbnh nittktwnt nhuljhte
Eupwplqudnipniup jufunpnoynid £ pupwughl dbwgnpnughtt hwoyklorht gnidwpbng
«uplh opowbiwuntihnipjut gnpswlhgp», husp hwoyh E wninud wupunuquigdwt wknh
niuktwynt wuwhht dbugus nwhdwbwswthh wujuyny ogurnugnpénudp: Uju
Eupwunpmipiniuubpp wuppbpynud Eu pun phttwbiuwljuis gnpshph mbuwh b pipughly
uwhdwbwswithtph oqunugnpsdwt® hhdudtnyg Cujtpnipjub yupunwquugnidubph yipehtt
njuutiph YEpnisnipjut Ypus:

Uguquyuidbn nknklwun/niem i

Uluyuynn yupwupughtt Ynpniunbph gowhwndwt dninkgnidp ubplujugynid £ 4.4.6
Swinpugpnipjut guwhwnnidubpnid n Ehpunpnipmibiiipnud: Udpnnowjubinipjut b
&ogpunipjul wywhnydwb byuwinwlny Culjtpnipmiup ogrnugnpénid E inknkljunynipnit
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Eppnpn Ynnuh wnpnipubphg (2R, 9K, 22 Yunwywpnipnit b wyt): Uulpnnbntuujut
gnpénukph wqpkgnipyut guwhwndwt tywwnwlny Culjkpnieniup npopnid £ pinipdus
dwlpnuntntuwljut gnpéntutph b jutjpwnbudwsd wwuppkp ugkiwpubph (puquypt,
Jwjuunbuwjut b jununbtuwlui) Yohnubpp: Uhujuwdnn ywpunpughl Ynpoiuniikph
dwljpnuntntuwljut £&oqpunudp hwpupltint hwdwp Cuykpnipiniut oquuugnpénid k
wyuquyultn nknEjunynippub juyb spowtwl npybu hp Ungbjibph winkuwlwi
ukpwdnipinil, tkpunyuwy).

e 2ULU-h wgh hpuwb nbdyp

Uwnnpl wnpnuuwlnud tjupugpdus bt mtnbuwjut ughtuptbpnud tbpunywsd hhdtwlw
dwlpnntntuwljut gniguthputpp, npnup oquuwugnpstyly u 2023p. nhljnbtdpkph 31-h npoipjudp
2024-2028pp. hwdwnp:

2024p. 2025p. 2026p. 2027p. 2028p.

2VU widubwlub Zhdbwlui
wé&h gnigulihy, % 9.94 9.18 9.07 8.87 9.34

34.1.3 Mwpwpwjht nhuljh wnwybkjugny swthh jEunpntwgnidubp

Upfnuphugnululi ubgubinbbn
NMupupwyht phuljh Eipwpyynng wlnhdubpt wdpnpempyudp nknupwojudws tu 22 mupwuspnid:

34.1.4 Qpuy b Jupyuhtt wywhnydwb wy vhongubkp

NMuwhweynn qpuyh gnidwpp b mbuwlp jupjus i hnjuwnnith wwpwpuyght nhuljh
quwhwwnnilhg: Anjnipinit niukh gpuunpdut jpipupwiynip mkuwlh pugniubhnipjut b

quwhwwndwt yepwpkpjuy ninkgnygkp:

Uwnuguwé qpuyh hhdbwlwb nkuwubpp hbnbwgb B,

e wpdtpnphph thnjuwpnnipyut b hwljwnupd hkngudwb gnpswpputph nhypmd’ ppudwlul

dhongubp Yud wpdtpnphp,

e wnlnpuht upyph nhypmd’ whpwpd b pupdwljwb gnyp, vwppunpoidikp, wwowpbp b
wnlinpuyhtt ghphnnpulub wwpnptp, huly hwnnly hwbquuwipibpond’ whnwlub
tpupfupplibp,

e gpujunpludp uyuenyulwi Jupltph ghypnd wipwpd gnyp

* hhinpbpuyht Juplliph nhypnid’ wipwnpd gnyp:

Akju]upmpniip Epuhulynid E gpundh omjwpuljwi wpdbpp b wihpudbompyub nhypnid’ pun

hhdtwlwl hudwdwjiugph’ wuhwienid jpugnighs gpuy:

Jwnpytphg muppkp $htwbuwluwt mnhyubp wywhnynn qpujutpp npnpdnud Eu Shtwbuwlub

gnpsdhph punypny: Zhdtwwinud $htwbuwlu hwunwnnipniatpht, hwnljuybu putlkph,

Jupltp b jutwddwpibp mpudwugpbine hwdwp gpudubp sk wwhwbeynud:
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Zwdwpunpputphtt npudwnpdws qupltph gony hwdwjuwnt quplughtt ynpndpkih
Jtpnisnipiniut pun wywhnydusnipyub.

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp
2023p. 2022p.
Ulpwipd gnyp 5,686,789 5,954,004
Udunubpkum 2,362,343 2,387,089
Uy qpuyukip 37,462 105,045
Nulju qupnkp b nuljyu wy hpkp 2,847 14,959
Unwiig qpuay 14,296,041 13,365,564
Cunudbup hwdwjunppubpht nipgus Juplbp b
(nfuwnympymttbp (hudwuwnh) 22,385,482 21,826,661

9Epn tpdus wnnuuwlnid ubkpljuyugdus wpdbpubpp Jupliph hwodtlonughtt wpdtpubp ki, b
wupununhp sk tkpuyugubt gpudubph hpulwh wpdtpp: Spudubph ontjuwywlwb wpdtputph
gquwhuwwnnidubpp hhdtdus L gpudh ghwhwndwt Jpu pun npudwngpus Jupybph
wduwpyh: Zhdtwjuinud gputp skt pupdugynud dhish Jupltpp sqguuwhwnygb, npuytu
wihwnwybu wpdbqpldus:

2023p. ghljnbdptph 31-ht hwdwjunpyubphtt npudwunpgus Juplughtt nhul ywpnibwlng
Jupybtp wolw sk (2022p. 4,478 hwqup npud), npnig gdny wwhniuwn sh dbwnpyky, pubh np

gqpuyh qhnsdus wpdtpp gipuqugnid £ Juplh gnudwpn b wyn Jupytpp hhdbwlwiunwd
wywhnqws b wjunndbkpkuwttpny:

34.2 CTnijuyuljub nhuly

Cnijuywljwi nhuljt wy nhulj £, np $httwbuwljuit gnpshpubiph wywqu npudwljwi thengutnh
hnuptpp jud hpuljub wpdtpp junwunwidh wjtyhuh ontjuyuljut hnthnjuwjuitkph
wuwwmdwnny, hsyhuhp ki nnnuwgpnypubpp b wpnwpdnyph hnjuwpdbpubpp: Culjbpnipju
ontjuyuljutt phuljtpp JEunpniugus bd Jhuy ny wnbiinpuyghtt ynpundtiniud: Ny winbnpuyht
wnpundln junwjupynwd b Jepwhuljynid £ qquyniinipjut JEpnwsnipjniuubnh ogintpyudp:
Upwnwnpdnypubph jiinpniugnidubphg pugh, Cujipnipniip snith onitjuyuljuts nhuljh qquah wyp
YEunpntwugnidubn:

34.2.1 Tnitjuwjyuljut nhul] - N1y wnlhwnpuyht

Snynuwppniph nhul

Snljnuwnpnyph nhuljp swgnud k wjt hwjwbwljwunipiniithg, np ninnuwnpnypukph
thnthnjunipiniiibpt nipnuijhnpkt Juqpbh Culjipnipywt $htwbuwljus gnpshputinh htwn
Yuuyyws gpudwljut vhengutph hnuph b tpwtg hpulwh wpdtph ypu: Culjkpnipjut lunphnipgp
uwhdwilk E npnoqué dwdljbnttph hwdwp ninnuwnpnypubtph £bnpyuspubiph swth: Yhpplpp
JEpwhuljynid L opujut Yuuipgwspny, b hkpwynpdw nwquuupnipinit £ oqunugnpsynud
npuip nwhdwiws spowtwljutipnid ywhbnt hwdwp:

2023p. nhunbtdpkph 31-h npnipjudp Culjtpmipiniup sh niukgl) thnthnpwlwb nnynuwnpnypny
dhtiwbiuwlju mjnhdutp b wupunwynpnipmniutbp:

Uhohli wpmyniiwflun nnnlnuwinpniypikn
Uwninpl phpynn wpnuuulnud ubpluyugdus b mninuwpkp wijnhdubph b wnynuwlhp
wupuuynpnipniatph Jhohtt wppynibwdbn tinnuwnpnyputpp 2023p. b 2022p. phjuntdptph
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31-h npnipjudp: Uju wnynuwunpnyputpt hpkughg tkpuyugunid bu wyju wynphdubph b
wupunuynpnipjniiubph dhish dupdwb dudjint piljus dudubujwhwndwsh dnwnwynp
Ejudwnwpbpnipniip:

2023 2022
Uhghtt wpmynitwbwn Uhghtt wpynibwtwn
wnnljnuwnpnyp, % wnnljnuwnpnyp, %
ZZgpud  UU'L nnjjup ZZgpud  UU'L nnjjup
Snlynuwpkp wlhnpjakp
NMuwhwbeubp Phtwbiuwljun
hwunwwnnipniiittiph
juundudp - 3.7 - 3.3
Zwgwhnpyubphtt wpqus
Jupltp 30.9 23.9 27.1 20.6
Udnpunhqugué wpdtpny
sunhijnn gpuajunpywd
ubpypnuduyhtt wpdtpnpbtp - 6.4 - 6.8
Snlynuwlhp
wwpwnuynpnieintibkp
nnuplyus yupnpuwjht
wpdbpnphp 13.0 7.4 12.7 7.2
Zhungdwt yuypdwtwgpkp 10.5 5.1 11.9 -
Uy thnjuwnnipnjiiibp 9.8 8.1 8.6 7.9
Umnwipdnijpeh nhul

Upununpdnyph nhuljit wyt phulj k, np $httwbuwljub gnpshpubph wpdbpp junuwwnwidh
wpunupdnyph thnpuupdbpbubpnid thnihnjunipnibuph hknbwipny: vnphnipyp vwhdwiby k
uwhdwbwswihbp wpnwpdnipwghtt phpplph hwdwp: Yhppbpp Jepwhulynud Bu opwljut
Yupduwsdpny, b hbpwnpuut pwquujupnipmnit E oquuuqnpéynid nhpptipp uwhdwdws
opowtiwjubpnid wwhbnt hwdwp:

zEnlyw) wnniuwljp gnyg k nwjhu wyt wpunwpdnypubpp, npnup Jupnn Eu wqnl) 2023p.
nkjunbtdptph 31-h gpoipjudp Culjipnipyut ny wpbnpught ppuduhtt wnhdukph b
wupunuynpnipniuabph b pputg juthwnbujws gpudwuljut vhongubph hnuptph dpu:
qhpndnipiniup hwpdupynud E wpunwpdnyph 22 ngpudh tjundwdp htwpudnp nwnwinwlubph
wqntignipiniup, wy) hothnfuwuwbubpp hwunwnntt dbwnt guydwing, phtwbuwljue
wpniuplbph dwuhtt hwoybknynipjut Jpu (Juyws wpunwpdnyph tjundwudp qquinih ny
wnbwnpuwhl gpudughtt wijnhdubph b wwupunwynpoipmnibtiph hpuljuwb wpdtph hntnjudwdp) b
Juuyhwnwh ypu: Unpnruwlnid hwinhwnn puguuwuljut wpdtpp wpnugninud £ phtwbuwljut
wpniuptbph dwuht hwoybknynipniund jud juyhunwnid ynnkughuw) qniun tdugnud,
dhtsnbin npuijut wpdbpp gnyg bk wnwjhu ynnkughw) qnin w4:
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Zwuqup 22 npud 31 phjnbuptph 2023p. 31 phjnbtdpknh 2022p.
Onihnjuni-  Uqplgni- @nihnjunt- Uqnkgnt-
pinLl wpwn- pinLup Uqptgni-  pinih wpw- pinLup Uqnbgnt-
wpdnyph  guwhnyph pmitp  wpdnyph  gwhnyph pinLbp
thnjuwpdt-  Jpw vhigh  Juwyhwugh  tnjuwupdt- dpudhigh Juwuhwugh
Upnwpdnyp  pnwd, mnnu  hwplnudp Jjpw pnmid, nnljnu hwplynudp Jpu
UU'L nnjup +10 (8,344) (8,344) +10 (432,830) (432,830)
Bypn +10 2,308 2,308 +10 1,572 4,572
Mniuwljub pniprh +10 1 1 +10 4 4
Cuytpnipjut wpnwpdnyph nhuljh yhpnidnieniiut nith hknlyw) nkupp.
Zwuqup 22 npud 31 phjntdpkph 2023p.
Uquun ns
tnjuwplih - thojuwpliih
22 npud wpdnyp wpdnyp  Cunudkp
Uhupilp
Tpudwlui dhongubp b npuitg
hwdwpdtpubkp 281,777 588,145 11,781 881,703
NMuwhwletbp $htiwtiuwlju
Juquuljipynipmiuubph tjundudp - 3,560,735 - 3,560,735
Zwwhunpryubipht wpdusd qupltp 19,387,184 1,673,246 - 21,060,430
2hngudwt wuydwbwgptpny gpudunpus
wdnpunhqugyus wpdbpny swhynn
ubpypouduyhtt wpdbpnptp - 1,663,483 - 1,663,483
Uy dhtwuwjut mjnnhdutp 31,679 - - 31,679
19,700,640 7,485,609 11,781 27,198,030
Nupunuy/npnieintGikp
Ponupldus yupunpuyhtt mpdbpnpbp 3,036,382 1,846,169 - 4,882,551
Zhnqulwl wuydwbwgpbp 988,499 510,763 - 1,499,262
Uy hnjuwnnipnjiibp 8,859,182 5,172,127 - 14,031,309
Shutwtuwljut Jupdwljunipju gény
wwpuuwynpnipintl 399,573 - - 399,573
Uj dhtiwminwmjus yupunwynpnipmniubp 301,438 16,911 49 318,398
Cunudkup 13,585,074 7,545,970 49 21,131,093
9niwn nhpp 2023p. nhljnbdptph 31-h
npoppup 6,115,566 (60,361) 11,732 6,066,937
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Zuqup 22 npud 31 phljnbupkph 2023p.

Uquun ns
tnjuwplih - thojuwpllih
2Z gpuad wpdnyp wpdnyp Cunuudkip
2022p. nijntdptph 31-h npnipjudp
Cunudbkup dhtwbuwlub wlnhdubkp 16,914,450 5,086,755 39,787 22,040,992
Cunuudbkup dhtwhuwlu
wwpunuwynpnipiniutbp 9,555,447 7,218,949 24 16,774,420
Cunuubup wswhgyuy $htwbuwljue
gupdhpubph wqntgnipniup (2,190,234) 2,180,378 (543) (10,399)
9niwn nhpp 2022p. nhljnbdptph 31-h
o pyudp 5,168,769 48,184 39,220 5,256,173

Uquu thnpwpybih wpnnupdnypep hhdtwwinwd tipjuyugunud £ UUL gojwpp, puyg thpunnd k
twl S29Y-h kphputinh wpdnypubpp: Ny hopowplybih gnudwpubpp Jepupbpdnud Gu U2
Epyputph wpdnypubph, puguenipiudp Zujuwunwih Zubpuybnunipjuin:

343 DPpwgybihnipjub nhuy

Ppwugytihnipjut nhuljip juwyuws k Cujkpnipjut ptwbuwljut gqupunwynpnipmniuatpp
dudwiwlht dwupbnt jupnnnipjudp tnpdw) b uppbuwghtt ppwdh&wlubpnud: Uju nhuljh quydw
tywnwlny Culjpnipnibin tkpgpuynid £ jpugnighy bhtwuwlwt vhengukp, h jpoudi hp
hhdtwljut wjwiunuyht puquyh, jurwdupnud £ wlnhdubpp hwoyh wntking hpugbjhnipjuh
nhuljp b yEpnsnud Euyuqu ngpuduljut thongubph hnuptpp b hpugybjhnipmiup opuljut
Yupduspny: Uw tbhpurnid | bul vyuwudbihp ppudwuljut vhongubph hnupbph quuhwnnidubpp
b pupdp hpugybh wywhnyqusnipyut hwuwtkjhnipiniup, npt wthpwdbynnipjub nhypnid
Jupnn k oqunugnpéyty jpugnighy Phttwbiuwynpnid vnwbwnt tyyuwnulyng:

Cuytpnipiniup ywhnd E pupdp hpugyth b wyuljkbnpniugus wijnhdubph ynpundty, npp
Jupnn khbpunnipjudp jutjuhjugyt] ppudwulwi hnuptph sfutjupuntuws puiphwndwt
ntypnid: bpugythnipyut nhppp guwhwwnynud b jurwupynwd £ viuppbp ugkiwputph
ntuypnid, hwoyh wnubiny uppbu qnpéntutpp Juwuws snijuygh hkn punhwipuybu b
Cuytpnipjut htn dwutwynpuybu:

Cultpnipju hpugykihnipjut jurwjupnudp ywhwbenid L hwpygh wetl] hpugybih wnhdukph
wy fwljupguljp, npt wthpwdbown |k ywpunwnpoipnibbpp dwpljne hwdwp pun dudinibp,
wywhnyt) Shtwbuwynpdw mwppbp wnpmnipubph htwpwynponipeniap, $httwtuwdnpdut
wpunuwlupg wyjuith wejuwynipmniup b yipwhuljl) hwoydklopwghtt hpugybjhnipjut inpdwnhdubkpp
Juiuntwljupquihtt yuhwgubphtt hwdwywinwupwi:

bhhwhuwlwl upumuwynpnipintbakph Jepyniényaniap * puwn dhisl dupnidp Jinugud
dudflinbkpp

Uwnnpl tbpuyugynud £ 2023p. nhjnbdptph 31-h gpotpjudp Culjipnipiub sqlinsgus

$htwbuwljwl wwpnuwnpnipnibubph pugunidp” hwoblonh wluwpyhg Uhish
wulwiwgptpnid tpdws dwpdwip dbugus dwudtnibph hwdwdwb: Sk swinpugpnipnta
33-p wyju wwpuwynpnipiniubbph dupdwb vywuybjhp dudlinttph hudwp:
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Zuqup 22 gpud

1y wowbhgyuy phinubuwmlui
wuwpuynpnipiniiibp

Bnnuplfws ywpinpuiht wpdbpnpkp

Zhngudwl yuydwhwgpbp

Uj1 thnpuwnnt dhongubkp

Jupdwljwnipjut gény
wwpuuynpnipiniatbp

Uj dhttwtuwmljua
wwpunuwynpnipniutibp

Cunudkup sqlinsjwsd ny mbwbgyuy
bhtwbuwju upunuwynpmipiniuubp

Zuiquip ZZ npud

1y wowbhgyuy phinubuwmlui
wupunuynpnijentGikn

Oonuplpjws yupnpuht wpdtpnphp

Zhngudwl yuydwbwgpbp

Uj1 thnpuwnnt dhongubkp

Jwpdwlunipjul gény
wwpunuwynpnipniatbp

Uj dhttwuwljute
wwpunuwynpnipiniutbp

Cunwudkup sqlinsjwsd ny wbwgyuy
bhtwbuwjut upunuwynpmipniubp
Uswlgyuy qnpshphln

‘Ukiphnup

Upwnuwhnup

Upunupdnyph uy/ny guydwinugpkp

‘Utiphnup

Upwnuwhnup

Cunudkup wswugyuy hutwbuwljue
wwpunuwynpnipniutbp

31 nhunbkupkpp 2023p.

8uyjwhuby Cunudtup
Jud ukYy 5 nmupnig hwdwjwet  Zupyklonw-
wduhgphy 1-12udhu  1-5 wwph wykih wpunuwhnup 1hu wpdtp
- 1,994,551 3,416,095 - 5,410,646 4,882,551
1,499,965 - - - 1,499,965 1,499,262
986,202 7,718,629 6,270,796 221,857 15,197,484 14,031,309
22,353 216,289 235,449 - 474,091 399,573
52,236 266,162 - - 318,398 318,398
2,560,756 10,195,631 9,922,340 221,857 22,900,584 21,131,093
31 gljnbkuptnh 2022p.

8uyjwhuby Cunudtup
Jud ukYy 5 nmupnig hwdwjwet  Zupyklonw-
wduhgphs 1-12wdhu  1-5 wmwupp wykh wpunwhnup 1hu wpdtp
- 251,186 3,696,280 - 3,947,466 3,308,513
199,943 - - - 199,943 199,329
743,212 5,763,089 7,292,693 23,174 13,822,168 12,505,104
21,195 255,955 416,100 6,080 699,330 578,768
30,878 151,828 - - 182,706 182,706
995,228 6,422,058 11,405,073 29,254 18,851,613 16,774,420

34,115 - - - 34,115 -
(34,658) - - - (34,658) 543
2,180,378 - - - 2,180,378 -
(2,190,234) - - - (2,190,234) 9,856
10,399 - - - 10,399 10,399
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344  Qnpdwntwlwl nhuly

Qnpéwntiwjut nhuljp nipnujh jud winigquljh Ynpunh nhulj k, nptt wnwewinid
wwwngwnibph jujt puqUuquinipmihg juydus Cuybpniput $htwbuwlwi gnpshpltph dke
ubpgpuyduénipyjut, gnpspuipugutinh, widtwluquh, mkjuuninghwutph b Bipuljunnigusputph
htwn, b wpunwpht gnpénbitbphg pugupnt pyudp Juplught, pmjuyuljub b hpug]bhnupjui
phulitph, huywhuhp &b ppujwlui b jupquidnphy guwhwbgtbkpp b ynpynpunpy Juppugsh
nughwinip pugnidwsd swhwhyubpp:
Culybpmpjut tywnwli E junw]upl) gnpsuntulwb nhulp’ $htwbuwlui Jowubtphg b
htnhtwlnipjut Ynpunhg ntuwthnidp hwjuwuwpulpnting rhujh jurwjupdwb swhiuught
wprynibwy bninipjut hbwn:
Anpéwntwlwb nhuljh junwjupdwiy ninnyué JEpwhulnnnipyub dpujdwt b hpujutugdwh
hhdtwjut yunwupwbwnynipniip jpowd £ Qupsnipmiip: Uju unwujuwbwngnipiniup
ninklgymd E gnpsuntiwljui nhulﬂl Junwjupdwt hwdwp hwdpunhwinip swhwihyubph
Upwljdwdp htwnlijw) ninpunkpnid

o yuwpunuwluinipniitbph hadwywnuwuwt nupubpwndwut yuhwbeubp, wyy pynid

gnpdwppubinh wijwj hwuwwnnd,

e gnpduppubiph hwdwdwjutgdwi b Unthpnphtqh wwhwglbp,

¢ Jupquynphy b wyp hpujuwwt ywhwieubph hwdwywwnwujuwibgnid, ubkpunyuy 22 YR
ubtpphtt Ekpwhulnnnipjut hwdwlwupgh JEpupkpuy tququgnyt yuhwetkpp,

¢ Jhpwhulnpuljub dbhuiwthquubtph b pipuguljupgbph thwunwpenpwynpnd,

o wnwowgud gnpswntwljwb nhuljiph wuppkpupwp quuhwndwi ywwhwbeubp, husyku
twl phuljiph jupwjupdwibt ninngus pupuguupgbph hudwyuwwnwujpwinpnt,

e gnpéwnbwlub Ynpniuntbph qEnigdw yqwhwbebp b wnwewplynn dbnuugnighy
gnpénnnipjniubp,

o  wpunwlupg hpwyhdwlutph spuqpbkph dowlynud,

o Jhpuyuwunpuunnmd b twubwghnulwt qupqugnid,

*  Ephliuyh b gnpdwpuip swthwihplibp,
¢ nhultpp dkndwugnid:

Culhtpnipjut vnwinupunibph hwdwwywnwupiwinieniip nntygynud kJkpunnignnh Ynnuhg
hpujwiwgynn yuppkpuuwh ghnwpynwdubpny: Cipunnignnh ghnwpyndubph wpyniupbpp
putiuplynid ki Culjkpnipjut nkjujupnipjut wyt bkpljuyugnigsh htwn, npht npwiip JEpwpbpnid
Ei: Yhunwpynudubph wdthnthwgpbpp bbpuyugynud Eu unphpnhi:

345 Whdwh htwn juwyws nhuljtp

Culhtpnipiniun b tpw hwdwnpyubpp wywquynid jupnn b pwhadl) jihduwgh hbn juugos
qquh nhuljiph: Uju nhuljtpp thpwenwd bu $httwbuwlut jnpunh vyuntwhpp b
wbpwupktyuwun ny phtwbuwlju wqpbkgnipniuttpp, npnup tkpunnd B Yhduyh thhnthnjunieywt
punupulul, mhntuwlul b ptuwywhywiwlut wpduqupubpp: Y hdwywlwb phuljkph
hhdtwljut wypnipttpp vwhdwgty Eu npybu $hghjulju b wgniduyght nhuljbp:

Shqhjuljw phuljipt wnwewtnud b nwbwlwyht Yupnty hpwgwpdnipniuubph hbnbwipnd,

husyhuhpp L thnpophlubpp, ophtntnubpp b winwpwyhtt hpgkhubpp, hyyhu twb jhduwyulub
wuydwtbph tpjupudwdtn hnthnpunpmnibttpn, htsyhuhp B juynit pupdp obipdwunhguip,

otipduyhtt whpukipp, Epwown b ényh dwjupnuljh pupdpugnidp b quuubqibpp:
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Ulgnidwyhtt nhuljipp upnn b wnwewtw) qpojujub wpnwibknnidubpny ntnbkunipjut
wbgubjnt hknmbwupny, hiywyhuhp Eu opkupubph b jwuntwlwpgtph thnthnpunipynitbpp,
nuunuyupnipnlubbpp, npntp juydws kb skgnpugdwt jud hwpdwpbnt Awpunndwi htwn, b
npnpwljh wypwupbbph, wpunwunpubipibph b Swnwynipniuibph wnwewplh b wuwhwugwnplp
thnthnjunt pynibibph hbnlbwbpny Juwyws uvyywoennubph Juppugsh b dbpnponubkph

wuwhwbywnyh thnthnpunipjw htwn:

Uju nhuljtipp utnwinid kt wénn upquynphy, punupuljui b hwuwpuljulwut
Jtpwhuljnnnipnit husybu kpyph thpund, wjhybu ) dhpwqquyhtt dwjuppuyny: @th npny
dhqhjuwi phuljtp Jupnn kb juiwnbubih (huk], jub qquh winpnpnipniatitp nputg
npubnpdwi swihh b dudwtwyh Jepupkpjuy: Bagnidught nhuljiph wenudnyg winpnonipniup
wyuwhwywidnud £ wnwghlw Jupquynpny b punupwuljub thnthnpunipmnibbph, uyuonnukph
wwhwiownlh b dwnwljupupdwi snpwitph thnthnjunipnitubph hin juydws:

35 Shtuwbtuwynpuwt gnpéniubnipiniuhg ppudwuub Jhengutnh
hnuptph hwdwnpnid

Cultpnipyut upwwynpnipnibbpnid $htwbuwynpdub gnpdniutinipniithg wnwgwgnn
thnthnjunipynittbpp upnn B quuwlupgt] hbnlyuy) Yepy.

Zwqup 2Z gpud
dhtwtivwynpdmi
Jupdwluni- gnpéniikmpiniithg
Ponupyyws Zhwngudwu Un P gény punuukip
wwpupughtt wuydwiwg  thnjuwent wuwpununjnpni- wwpwwynpni-
wpdkpnpbp pEp uhongukp pinLutip pintuip
Zupytlpnughtt wpdtp 2021p.
nhljntdptph 31-h ppnipjudp 3,540,061 - 10,435,446 500,013 14,475,520
Ununphp 3,399,678 394,952 13,934,380 421,192 18,150,202
Uwpnudubp (3,533,297) (199,329) (10,748,620) (209,426) (14,690,672)
Upwnwpdnipughl
thnfuwplnudubp (97,929) - (1,112,638) - (1,210,567)
Uy - 3,706 (3,464) (133,011) (132,769)
Zwpytlpnuhtt wpdtp 2022p.
nkyunbkuptph 31-h npoipudp 3,308,513 199,329 12,505,104 578,768 16,591,714
Ununpbp 1,994,915 5,308,216 13,436,317 14,265 20,753,713
Uwpnudubp (484,365) (4,010,714) (12,062,377) (255,841) (16,813,297)
Upunwpdnipugh
thnfuwplnudubp 63,488 2,431 150,859 - 216,778
Uy - - 1,406 62,381 63,787
Zwpytlpnuhtt wpdtp 2023p.
4,882,551 1,499,262 14,031,309 399,573 20,812,695

nkluntdptph 31-h npoipjup

«Uyp minnnud tkpunduws kb unp dbwdnpus Jupdwlunipjut gdny wupunuwynpnipynibbpp b
wbljuuuhly swpdnid hwunhuwgnn Jupdwjunipjut Jipubtunidubtpn: Uyt tub thpuend |
prnupyud wupwupwihtt wpdbpnpetph, hbngudwt wuwjdwiwgptph, wyp thnppownnt dhgngutiph b
Jupdwluwnipjut gdny wupwwynpnipniuttph gdny hwpdbgpdus, puyg nhintu sydupdus
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wnnlnutibpp: Culjkpnipiniup nuuwupgnud £ Jdupus mnynuubpp npytiu ppudwuljut dhongubtph
hnupbp’ uinugus gnpsuntwlwi gnpéniibnipyniiihg:

36 Yuuyhwnuwh hwdwpdbpnipinii

Cuytpnipiniup wuwhywinud £ wljnh] junwdupynn juuyhnwih junnigusp Culjpnipjut
gnpénitbinipjuip punpny phuljtpp dSwshknt hwdwnp: Cujkpnipyub juyhwnwh
hwdwnpdbtpnipnii wy] Uhongubtph htw dkjunty JEpwhuljynud k hwb 22 jEunpnbwub puulh
ynnuhg hwunwnyws junuubpp b inpdunhdutph dhongny:

Cultpnipjut juuyhwnwh junwjwupdwb wpwetuyhlt twywwnwlubpt tu hudngyk, np
Cuytpnipjut juyhnwp hwdwywnwupwinud £ huunundus guhweubpht, b np
Culybpnipynip wwhwwbnd Ewinip Jupluyht qupluihs b wenne juwhwwh gniguithsbp’ hp
gnpéniubinipniup wlpuybnknt b pmdubnbptph owhnypp wpwybjugnyth hwugubint hwdwn:
Cuytpnipiniup jurwjupnid £ hp juyhunwh junnigquspp b hpwljubugimnid
hudwywwnwupwb Logpunidubipp mbnbuwjut yuydwibbph b hp gnpéniiknipju nhuljkph
thnthnjunipjuiipn hwdwywnwuhwi: Yuyhwnwh jupniguspp ywhywibnt jud thnthnjubnt
hundwp Culjpnipniup upng L qinthnjul)] padubnbtpbphtt dwupynn pwhwpwdhuubph gniudwpp,
Juyhwnwp yipunupdil) pudubnhpnen jud pudubnndubp pnnuplby:

2z JEunpnuwlwb puuh Ynndhg pinhwinip juyhwwih b phulny Yonqus winhqubtph dhol
juqugnyt hwpwpkpulgnipmniip vwhdwiynd £ 10%:

Cunhwinip juuyhunwp juquyws £ hhdtwlwb juuyhwnwhg, npp tbpunnid | pudubinhpuljut
Yuyhwnup, spuphajws puhniypp, wyg pynud pipughl nupjw puhnyen, guujnp ywhnunp:
Twyhunwgh Uk wy punuigphs Epugnighy ughuwip, npp puggpynud £ wy) wwhniunbbpp:

rhulny Yordws whnpubpp suujnid b pun nhultph Yohebph quuwlupgyus hwdwaw;h
Jupluyht, ontjuyuljut b gnpswnbiwljwt nhuljiph ghwhwndwi:

2023 b 2022pp. nkjnbtdptph 31-h npnipjudp puinhwinip juyhwwih, nhuljny Yonyus wljnhydutph
b Juyhwunwh hwdwpdbpmpjut inpuwnhyh swthtpp hwsqupljws hudwdwgi 22
YEunpntwlut puulhh wwhwbeubph, ubpuyug]ws E uwnnpl.

Uninhwn supjud
Zmquip 2Z npud 31 nhljunbdpkph 2023p. 31 nhljwkdptph 2022p.
Zhubwlui Yuughiuyg 6,050,695 5,121,715
thulny Yondws wljnpdubp 21,758,479 17,682,890
Quuyhwnwh hwdwpdbpnipjut tnpdwwnhy 27.8% 28.9%

dudwtmlwopewth pipwugpnid Culjpnipniip wwhwywk) L juyhwnwih hudwpdbpnipjut
wjuundwdp pnjnp yuwhwbeubpn:

2z JEunpnuwljut puthh Ynnulhg wpunupdnyph wep nt udwnp ppwjubiuging Jupluyght
Juquuljtpynipmniubph hwdwp vwhdwidby b punhwinip juwyhwnwih tququgnyt swth
1,000,000 hwgq. npud:
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37 Zwoytwnnt dwdwiwljuopgwithg htwnn wknh niukgus
hpunwpdnipjniuutp

Cuytpnipiniup thnjpowwnnihg unnwugby b ukpnud, npl nidh dbe E dntinid 2024 pyuljutth thiwnpgupp
20-hg, nph hwdwdw)t hnpjuwnnit mquund £ Culjbpnipjuin qujdwtwugph pwpainnidubphg
2023p. nhljnbuptph 1-hg dhtish 2023p. nhjnbdptph 31-u pujws dudwbwjuwhunyusnid: Uju
utpnudp hp punypny vwhdwbwhwl kb sh hwdwpynud npybu ukpnud npbik wy nEdnjnp fud
Jupluyhtt wuydwiwgph wuydwbbbph btwhulht, wenjuw jud wywqu pwjundwt hudwp (nku
Owunpwqnpnipjntl 25):
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Utljwju wninhwnnph i L
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Grant Thornton CJSC
Yerevan Plaza Business Center
9 Grigor Lusavorich street

0015 Yerevan, Armenia

T +374 10 500 964
F + 374 10 500 961

«dPLRU» NPUPYGLUUL 4UMYUSPL WUQUUUG MNRE3NPL thul pudubinhpuljui
nulkpnipjut pudubnhpnep

Yupdhp

Ukup wninhwnh kup Eupuplly «<dPLLU» NRLPYEMUUL 4UMYUSPL WUQUUYE MNP E3NRL
thul) pudubnhpulub puybkpnipjut (Cujtpnipinit) htwbuwlui hwedtnynipniutpp, npnup
ukpunnud ku 2022p, njnbdptph 31-h ppnipjudp $htwbuwlu Jhdwljh dwuht
hwydtwnynipniip, hiyybu twb wyn wduwpydht wwpundws mupgu swhnyph jud Juwuh b wy
huwdwywupthwl phtwbuwju wpyniuph dwuhtt hwyybkndnipniip, ubthuljubt juyhnwnd
thnthnjunipnibibph dwuht hwpdbndnipniup b gpudwlut vhengutph hnuptph dwuht
hwoybkwnynipniup, huyyhu twb htwbuwlub hwydnynipmniutitph hg
Swunpwugpnipiniubitpp, thpunyuw) hwpguuyuwhwlwh hwyyurdwb punupuljunipjut
wowbwlwih dwukph Jepupbkpju) hwdwpenunwghpp:

Utp upshpny' Yhg dhtwbuwfub hwodbnynipniuiipp nwhu b Cuybpnipjut’ 2022p.
phubtdptph 31-h gpoipjudp dhtwbuwlwb Jhdwlh b inyt wduwpyhtt wjuwpngus nmupju
$htwbuwlwl wpynibptbph nt gpudwlub hnuptph &odwphn b hpulwh gunlbpp hwudwiwh
Shuwbuwljut hwpdbndnipniuttnh vhpwqquyhtt vnnwugupuniubph ($2UU-ubkp):

Yuwipdpph hjlp

Utlp wninhnt wmbglyugpk) kup wninghnh dhowqquyhtt unnwunupunubpht (WOU-ukp)
hwdwywwnwujuwt: Uy unwinupunibphg punn dbp quunwupwbwnynipeiniunp jpugnighs
upugpus tubp kqpuljugmpjut' «Ungpunph yunwupnebuugngemnibp $htwbumlui
hwokunfnipnibikph wnigfnh hudwpy padunid: Ukp wuwhu Eup Cuybpnipinithg’ hudwdugh
Zwuujwhubph Ephljwih thowqquyhtt unwbnupnitph junphpnh Ynqihg hpuywpuljws
«MpnPlupniuy hwojwuguhh Bphlugh jubnbwgppp» (ZEU UL jutntwghpp) b kphlugh
hwdwywwnwujuwt yuwhwbeubph, npnup Yhpwnk h ko htwbuwljui hwodbnynipnitutph dkp
wniphnh tjundwdp Zujuwunwih Zubpuwbnnieniancd, b junwpk) Gup Ephljugh gény dbp wyg
wwpunuluimpmnibbbpp kphljugh to]ws qwhwiebbph hudwawyt: Uklip hwidngws kup, np dkp
Ynnuhg dknp pipdws wninhnnpuljut wywugnygubpp pudupup b hwdwywnwupw hhdp B
hwunhuwtind dkp Jupshpt wpunuwhwynbint hwudwp:

Uniphwnp winwiigpuyhll huipgkp
Uninhnnh wnwbigpuyjht hmipglipt uytt hwpgkpt B, npntp, dbp dwubughinuljut punnnnipjut
hwdwdwy, wpwyby bpwbwlwih th pipwughy dudwtwjuopowth dhtwmbuwlu
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hwydtunynipnitubph wninhwnh ppwgpnid: Uy hwpgbpp nphunwpldty B ptwbuwu
hwoybnympynitubph’ npuybu Ukl wdpnnontpynil, Ukp wmnhinh hudwnbpunnd b

dhtiwtiuwlw hwpdtungnipniubph JEpwpbppu) jupshp dbwdnpkint tyuwnwlny: Ukup wyy
hwpgtph JEpwpkpu) wnwtdhtt Yupshp skup npudwngpnud:

o Ulhbhwyng wupinpuyhl npniuwnbbph gény wwhniuwn

Zupyuyuhwlwb hwyyuedwt punupwluwunipniuttph tjupugpnipniup bbpjuyugus L
bptwiuvwljuwt  hwydbungnipnitubph  Swinpugpnipmnit 4.4-nud, hull wwpwpuyhtt nphuljh
Ybpismpiniip’ swinpugpmpjnt 34.1-nud:

Uljujuyny wupupuwht Ynpniuniibph gény wywhniunp dbwydnpnidp hwdwpynud £ wnighnh
wnwbgpuyht hwpg  hwfwnpyitpht npjws Jupybph tpwbwlwih (hukn, hbsybu Gwlb
wpdbqpyuut ghwhwwndwt hhdpnid pujus Eupwugpnipmibubph unipbjunhynipjut ywndwnny:
Swipphp quunnnipnibbph b Bhpwunpnipmnibubph Yhpwonudp jupng £ hwigqbgul) wjuyugng
wuwpwpuwjhlt §npniunbbph gény wwhniunh quuhwndwi b dbwdnpdwb bwwbnpkt wwppkp
wpmniuplbph, hyp Yuwpnp b bwlwb wqpbgnipmnit ntbbbw) Culjbpnipjut $htwbuwlui
wprniupubph Ypu

QTwwnnnmpiniubbph wnwigpuht npnpuikpp thpuend Eu $20U 9-h jhpundwb dudwbuly
wpdtqpluwh npnodwt wwhwbgubph Uk iwpubinudp, npp wptnugnpdmd £ Caljpm pjul’
wljuudnn yupupuyht Ynpnrunttiph dnglinud, qupyh npuh bujut qunpupugdwut htn
Juyws puguhwjnmdubpp, twb wiitjudnny gupunpuwght Ynpniunttph dngbnud
oquiuignpdyws kupunpnipniubinp, htswhuhp ki tpponpy Ynndh phtwbuwlut Jhdulyp,
wljujudnn wywugqu ngpudulut vhgngubph hnuptph nt juthiunbudnn dwljpnnintuwlju
gnpénubpp b jpugnighs Uhongubp Yhpwunkint wthpudbynnipniip’ wpunwgn bjnt pupwughly jud
wywqu wpnwphl gnpénuukpp, npnup yuwnpwd Ypyny hwolh sk wndb] wjuuydnn
wupwpuyhl Ynpnrunbtph dnpbnud:

Updtqpydwt dkpnnninghuyh hkn juydws hpwjuwtwgyl) kbt htnlyu wnighnnpulub
pupwgulupgbpp.

- Mumdbwuppyly ECulkpmpyul’ $20U 9-h hhtwl pw wpdbqpluwb yuwhniunh
Alwynpuwt punupwlunipiniup b hwdtdwngt) 520U 9-h wwhwbeubph htun:

- Qbwhwwunyl) L UJujudny gqupupuyht Ynpniunitph ¢éng ywhniunh npnydwt dudwbiuly
oqurugnpdynn nmbnkjuwwnynipyut tjundwdp Jepuwhulnnnipjut hwduwywnwuejuwt
gnpshpubiph urnigquspp b phunuynpyly L ppuitg gnpsuntiwljut wpynitwdbpnipniup
ukpwryw) Jupyh dbwydnpdw ywhht uinugyws gnpswppuyhtt myyuubpp, Jupluyh
npulh owpnibwlwlub tkppht guwhwnnidubpp, wujwdny wwpunpuyhtt Ynponiunkph
Unntih nyjuutph b htnbpdtjuh yuwhywnidp:

- Quuwhwwndb] £ wjuyupny wwpupuwhl Ynpniunibph dogbjh tfundwdp
Jtpwhulnnnipjut hamdwywnwupwh gnpshpubph junniguspp b phunuynpyty k npuig
gnpéwuntwlu wpynitwybpnipinitp’ tkpunju) dnpbjh jupnignidp b hwunwnndp,
owpnibwljulw JEpwhulnidp/hwjuunhugnidp, dnpbjh junwdupnidp b plwpubwljui
&oqpunipjniip:

— Uwnniqyty k Culjipnipjut’ wqupwpuyht huljh bujut w&h npnpdwt b nhuljtph
hwljquénipniup nuppbp hoybpnid quuujupgbnt hhdtwdnpjusnipniip:

— [Yhuljiph npnowlh punpuph hwdwp uinniqyty E Culjipnipjut thnyuynpdut
Sownnipjniup:

- Qhwhwnyk) b phununpdty kb dnpijuynpdub bulub Bipugpnipnibbpp’
YEunpnbwbwny Culjkpnipjut Ynnuhg pugnitdws dnpbjudnpdwt wnwugpuyghy

www.grantthornton.am



O Grant Thornton

Eupwunpnipnitubph Ypuw, b yuhniunubph qquyniunipniup dnpbjudnpdu
Eupunpnipmnibtbpnh thnthnpunipynibiph tjundwdp:

- Culjipmpjub nkjujupnipjut §nndhg whauwgnny wwpwpught Ynpniunibph
hwyduplutipnid oqgunugnpéus juthuwnbuynn tupunpnipniiubph hbn juyJus
putupynudutip b wiglugyt) nEjwdupnipjut htin, nph pipwgpnid Eupunpmipnibbpp
hwunwndby ki oguugnpstyng hwipwdwingtih whnkundnipnup:

— Munudtwuhpydby ko phuljiph ptnpupwyhtt ophtiwjubp b hpuljubwugyt) pipuguyupgbp’
Jupluyht npulh bujwb Junpupugdwt nhuljiph dudwbwlht puguhwynbint b
wihwunuwybu quwhwngws nhuljtph gény wjujuyny Ynpniuntbph hwyduplp
guuwhwwnbnt tyyuwnwlny:

— Uwniqyly £ 2022p. nhjntdpkph 31-h npoipjudp wjuugnny yupunpwiht Ynpniuntbph
gény wuwhniunh hwoqupymd pungpluws Jupybph b hnppownynipniuttph,
wpunwhwoyklrnuyhtt hnydusubph, ubpypnudughtt wpdbpnptph, nknupwoinidubph b wy
dhtiwtiuwljuwt wljnhdutiph wdpnpowljwinipniup: Unniqyt) bt jhpwodws dnnbjubph
nbkuwljut hhdptpp, b phutnuynpyty b nppuig dwpkdwnhjuljuwt wdpnnouljwintpmniin:

— Upuwpht wnpniputphg unwgynn wjjuutph dwuny Jepwbuygdty b adwt wfjuukph
punpnipjub gnpépupwgp, Cuybkpnipjub hwdwp npu nmknht (hukp b b wgjutkph
tjundwdp Jipwhulnnnipjut nt jurwjupdub dkluwtthqup:

— Utp SS ninpunnh dwubwglnibpp tbpgpudyl) b hwnndy thnpdwenipjnit yuwhwbieny
ninpuitkpnud (ophtwly wjuikph hntuwghnupgni b wlwyynn wupunpwhl
Ynpniunukph dnnky):

- Quwhwwndby £ Pptwtuwlu hwpdbundnipniuubpnud puguhwynnidubph £oqpunipiniup:
Uy hwbhguidwiiplbp
Cultpnipjui 2021p. niljntuptnh 31-h npoipjudp b wyju wduwpyhtt wjwupnyws mupdu
dhtwtuwjus hwpdtndmpiniiutiph wniphnt hpuwtwgyt) | wy) wnighnnpujw

Juquuljpynipjut Ynnuhg, nph 2022p. dwghuh 6-h Eqpuijugnipmniuntd wpnwhwyndby |
saliwthnfuqws upshp tpqus bhtwbuwlub hwpybwnympiniuubph Jepupbpyuy:

Uy mlnklwunynieme i

NEjujupmipniup yunwupwbwnnt b wyp mknkjunynipjut huwdwp: Uy whnEjunynipemniip
punfugus k Culkpnipyub’ 2022p. nEukdpph 31-ht wjwpn]ws nwpgu hudwp wapbu
hwydtunynipyub Uk ubpiuyug]us nbnkjuwnynipiniihg, uvmljuy sh tkpunnid Phtwbumljue
hwoybkwnynipjniuubpp b nputg YyEpwpkpuw) wniphnnpuljut tqpujugnipiniup: Uhujudnud E,
np nupkwb hwydbnynipniup dkq hwuwbkh Yihth unyb wniphnnpuljwi Eqpujugnipjut
wduwpyhg htinn:

Shuwbiuwjub hwodbnynipmnibubph yEpuwpbpyug dkp jupshpp sh mupwdynud wy
unbnjuwnynipput Ypw, b Ukp npuig Ykpupkpuy nplk dbh hujuwunhugdwt kgpujugnipmni
skip wpnwhwynbn:

VEhwupnipyul b Junugupdwl onuabpnid quin/nn whdwbg
wunnwupnuiunnynipiniip pplnulnulul hupybnynipniabbph hundfun

NEjujupmpniip yunwuwbwnnt  S2UU-ubkph hwdwduyi $htwbuwlu
hwydtunynipnitubph yunpuuwndwi b £9dwuphwn tbpiuyugdwt b wyjiyhuh tkppht
hulnnnipjut hwdwp, npt pun nEjwuupnipjul, wthpudbon L hwuppujunipiut jud ujuwih
htunlbwipny twjwb junupmnipnidutphg qips $htwbtvwlub hwpdbnymipniutph
yuwnpuunnidt wywhnyknt hwdwn:

www.grantthornton.am
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Shuwtiumjus hwyybnnipnibtipp uunpwunbihu njudupnipmniip yunwupwbwnn
Culjpmpyut’ whpbnhwn gnpstynt jupnynipgniip ghwhwntjm hwdwp, hudwywnwuuw
nhyptpnud wipunphwnnipyut htn juwyyws hwpgkpp pugwhwjntint b Culjkpnipejub
gnpéniiknipjut whpinhwnnipjut tupwunpnipyut hhdwh Jpuw hwybndnipniuttpp
wuwnpuwuwnbint hwdwp, pugunnipjudp wjt nkwypbph, tpp nEjujupnipniup duwghp | inwswpk
Cultpnipiniup, punhwnt) npu gnpéniitnipniup Yud, Gpp snitth wynutu squpybtint nplk
hpunbuwlwb wypinpubp:

Gunwjupdwl onuljutpnid qunignn wudhp yunwupwbwnnt kb Culjipnipjut $httwbuwlut
hwydtunynnuljubinipyub gnpépupwugh JEpwhuljiwt hudwp:

Uniphuinph wunnuupnuiiuunyniypinip pplubuwll hupybu/nipinibabph winighnh
hwlup

Utp tyyuwunwli t dknp phpkp npgwdhwn hwjuwunhwgnid we wyl, np $htwuwljut
hwoybunympymitubpp pnnp bulwi wentdbpny qbps b bulwi pkqupmopnudibphg wiljwh
npubg hwpnujuntpput jud ujwh hbnbwbpn] wpwewgdub hwiqudwbphg, b tkpljwjwugity
Ubp upshpp ubpunnn wniphnnpuljut kqpujugnipini: Nnewdhwn hwjwunhwgnidp pupdp
dwupnulh hwjuwunhwgnid k, puyg wyt sh tpupuwynpnid, np UUU-ukpht hwdwywnwujuwb
hpuwjutwug]ws wninhwnp dhon jhwjntwpbph bujub pbnupmnipnudp, tpp wjbt wnlw k:
Enupmipnidubpp Jupnn b wnwewbiw) pupnunipjub jud uhiwih wpgniupnd b
hwdwpynud &b bwul, bpp bjudnnpkt jupng Ewljuuydb, np gpuip wnwidht jud dhwuhb
Ykpgpus Yuqnkl oqnugnpénnbph’ wyn $htwbuwlwt hwoyndmpnibtph hhdwb ypu
Jujugynn mbnbuwlwt npnonidubph Jpu:

Nputu UUU-ukpht hwdwywnwujuwt wninhnh dwu, wninhwnh nne pupwugpnid dkup Yhpwnnd
Eup dwubwghnwljut yunnnnipnit b yuhywind bup duubughnwljut juujwswdnnipini:
b jpoudt’

- Npnowlhwgunid b quuwhwwnnid Eup hwppujunipjut jud ujpwh hknbwupnyg
dhtiwiuwluw hwpdbnygnipnibubph buljub pEnupmnipdwi phuljbpp, twowgsnd b
hpulwiwuginid kip wmnhnnpuljwi phpugulupgtp wy phuljbpht wpdwgquipkyng
bywwnwlny, b dknp kup phpnid wninhnnpuljuwb wywgnygubkp, npnup pudwpup nu
huwdwywwnwupiwt hhdp tu hwinhuwtnud Ukp yupshph hwdwp: vuppujunipiut
wyuwndwnrny wpwewgus tuljut jubnupmipdub shuyntwpkpdwt nhulja wth pupap t,
pwtt ufuw h hbnbwupny bwjut pnupenipdub shwynbtwpkpdwb phuljp, puth np
huwpnupunipniup jupnn E ukpuntk] hwiguynp hwdwdwjunipinil, qindwpupnipintl,
dhunniudtwynp pugpnnnidubp, upuw) tkpuyugnidubp jud ukpphtt hulnnnipjut
supwowhnid:

- Qtnp kup phpnud wuwnlkpugnid wnmghwnhi Jpupkpnng bkpphtt hujnnmppui dwuht’
nju) hwiqudwipubphtt hwdwywnwuppwt wninhnnpujub pipugulupgtp
twhiwgshint, wy ny ph Culjpnipyut tkppht huljpnnnipjul wpynibwybnnipjui
Jbpwptpju) jupshp wpnwhwynbnt hwdwp:

- Quuwhwunnud Eup hwpduyuwhwljub huyqundwt jhpundus punupujuinipijui inknht
1hutp, htyybu twb nEjujupnipjut Yjnndhg junwpws hupduuyuhwlwt hwyjundw
quwhwwnnudutph b hwdwywnwupiwb puguhwynnidubph npgwdnnipiniup:

- Bopuhwignudubp Gup junwpnid nEjudupnipjut Ynnlhg huyquyuwhwuljut
hwydundwt wipunhwnnipjut hhunituph Yhpundwb inknht (hubnt Ekpupbpuy b,
hhdtn]byn] dknp phpjws wmnhunpulwi wywgnygubph Jpw, ghwhwnnid kip wpmnp
wnlu k nyptph jud hwbquuwupubph hbn juyus tuljut winpnynipnil, npp
Qupnn k ipwbwljuh juuws hwpnigl) Culjkpnipjut wipiinhwwn gnpstjnt jupnnnipjub
Jbpuplpjuy: Bph dkup tqpuhwignud up, np wnljw E bujubt winpnoynipintl, wyu
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Ubkquithg ywhwueynid £ winighwnnph kqpujugnipintinid nipwnpnipinit hpudhply
dhtwtinwljuts hwpdbunnipniuutiph hwdwywnwupiwt puguhwynnidubpht, Yud, tpk
wynuhuh pugwhwynnidubpp pudupup sk, dbwthnpul) dbp upshpp: Ukp
Eqpuhwignidutpp hhdugws tu dhsh dbp Eqpujugnipjut wduwphyp dbnp phpdws
wninhnnpuljub wywgnygubph ypue Ujuntwdbuwghy, wywgqu nbyptpp jud
hpwyhdwljutipp jupnn Eu unhyb) Cujipnipjuip nunupkgul] whpighwnnipyu
hhuniiph Yhpunnup:

- Qbwhwunnd tup Phttwbuwwb hwoybkwnynipmniuubph punhwtnip thpjuyugnidp,
Junnigquspp b pndwiinuljnipinip, tkpunyu) pauguwhwynnidubpp, hiyybu twb
dhtwtnwluts hwpdbunnipjniuibph hhupnid puljws gnpswpputinh nu nhwpkph £odwphwn
ubpluyugnidp:

Gunwjupuwb onuljukpnid quniynn whdwig, h phyu wy hwupgkph, hunnppuygnid Gup
wniphnnpuljut wnwewnpuiph yiuwbwynpduws spowtuljh b dwdjtnubiph, piyybu twb
wninhwnh pipwgpnid huynbwpkpjué tpwbwlwh hwpgkph, tbpurju) tkpphtt hunnnipjuinp
Jhpwpbpnn bpwbwluh phpniemibttph dwuhb:

Gunwjupdwl onujubpnid qunuynn whdwbg twb mpudwunpnid Eup hwjuwuwnhwgnid, np dkup
wwhywl) Eup wijunipjut JEpuwpkpuy Ephijuh handwywnwupwb ywhwbeubpp, husytu
twl tpwbg nkntjugunud Gup pninp hwpwpbpnipmniubph jud wy hwupgbph dwuht, npnup, pun
nnewdhwn kupunpnipjul, Jupnn kb winpununtu dbp wijwpimpjub ypu b, nputn jhpunkh
b, wujwjunipjut wwhywidwib ninndus vhongurnidutph JEpupbpyuy:

Gunuwjupdwl onuljubpnid qunuynn wdwig hunnppuljgus hupgtphg npnond kup wy
hwipgtpp, npnip hwdwpy bty Eu wnwd by iywbwlwh pupughl dudwbuluopeowith $httwbuwljun
hwoybkwnynipniutiph wnighwnh pupwgpnid, b, hbnbwpwp, wninhnh wnwugpughtt hwpgbp Eu:
Uttp ujupugpnid up wyn hwpgtpp dbip wnighnnpuljui Eqpujugnipniunid, pugunnipjudp
wjb nhwypbph, Epp opklipny fud wy ppujuljut whnbpny] wpgldws kwyguhuh hwpgkph
hpuywpuwluwyhtt ppguhwjnndp, jud, Epp phun pugunhl hwbiqudwpubpnud dkup npnonud
Elp, np mjuy hwpgp sybwp k ubpljuyugyh wniphnnpulju kqpujugnipjntunid, pwth np
Yupnn Enpowdwnnpbt wluudt], np gpu tbpuyjugdut hbn juydws puguuwljub
htwnlwuputpt wykih pwn Y1hukl, put nppu tbpjuyugdudp yuydubwynpdus hwbpuygh
ognunp:

Uniphnnpulwb wnwewnpuph nkjudupp, nph wpyniipnid tkpfuyugynud E unyi
wniphnnpuljut kqpuljugnipmniip’ Luhpw Nyniigh b

! \
Upukl Znyhwibhujwh ) ' Lwhpw Ninitg y
Stopkl A il Unmgunpuibph nbyudup /7 /
L P -1 y P
\7 v
28 wuynhth 2023p.
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Cuwhnyph jud Juwuh b wy
hwdwwwpthwl bhtwbuwljut wpyniuph
dwuhtt hwpdtwnydnipniu

Zuqup 2Z npud
Owlingp. 2022 2021

Snynuuyht Ejwinun hwsqupl]us

wpynibwybn nnijnuwnnpnyph dkpnnng 6 4,507,538 5,344,799
Snljnuwjhti Swpaubip 6 (1,229,400) (1,279,102)
9nin ninljnuuyht Ejudnunibp 3,278,138 4,065,697
Uhounpyuy&wputph b wy) wpukph mbkupny

Sdwijuubip 7 (160,336) (21,379)
Uheunpyuydwnubtph b wy) ywpubph gény qniwn

Swijuutp (160,336) (21,379)

9nin ogniwnn wpwnwpdnypuyhl
gnpéwnunipniiiinhg 8 714,986 72,775

Ppuljwl wpdtpny pwhnyph Yud Juwuh

Uhgngny swhyny htwbuwljub wynhyutph
gény qniwn Juwu (417,432) (26,094)

Uy Ejudnunttp 9 105,221 180,298

Nuwpupuwjhtt jnpniunbkph gdnyg wpdtqpliwi
Swijuu 10 (791,833) (1,516,366)

Zwgwhnpryubpht wpws Jupltph
yuydwiwugpuyhl npudwlu hnupkph

thnthnjunivdhg Juuu - (15,692)
Utattuluquh gény swhiukp 11 (1,454,006) (1,418,285)
Uupqubnipini b wdnpunhqughw 19, 20, 21 (332,098) (367,619)
Uj) dwhaubp 12 (849,605) (876,619)
Cwhnpe Uhtish hwpynudlp 93,035 76,716
Cwhnipwhwplh gény swjuu 13 (86,056) (69,720)
SwpJw pwhnipe 6,979 6,996

Cunudbunp mupyu hwdwywpthul
$htwbuwlwt wpnniup 6,979 6,996

Cwhnyph jud Juwuh b wy hwdwwywpthwl $htwbuwljut wpyniuph dwupt hwpdtnynipniip yhup &
puptpgyh wyju phtwbuwlut hwpdtnynipnitutinh punljugnighs dwup Yuqunn 14-hg dhtsh 92-pn bobipnud
ukiphuyugyws Yhg Swiunpuqpnipmiiibph htwn dkljntn:

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdptph 2022p. 8



dhutwmttuwljutt yhdwljh dwmuht

hwodbtwnynipniu

Zwqup ZZ npud

UlGupikp

Tpudwlut vhongutp b npuig hwdwpdbpukp

Uswbgiuy $httwbumljus mjunnhdubp

Nwhwbetbp ptitwbiuwjuie
Juquuljpynipniutbph tjundwudp

Zwlwhnppukpht npdws Juplkp

zbknquiwt wuydwiwgptpny gpuyunpus
wpdtpnphp

Quujiwydwpubp owhnipwhwplh qényg

Oquugnpsdwi hpwniupny wljnhyukp

Zhdtwlwh dhongubp

Ns ynipwljub wljnhdubkp

Ugp wipnjufubp

Chpukip whnhyukp

Nupununnpnipinibbbp b ubhwlwl Juwpunay
Nuwpunuwynpnipniikp

Bnnuplws yupnpuihtt wpdpnptp
Zhungdwt wuypdwtwgpkp

Uswugyu) $htwtuwljut yupumwnpnipniukp
Uj1 thnjuwnnt dhongubp

Cupwghl hwplh gény yupuwynpnipmnih
Zhwnwdgus hwpluyhl yuwpunuwdnpnipni
Jupdwljuwnipjub gdny yupuwynpnipniaibp
Ujn wwpunwynpoienibbp

ChwUkup wwpnwynpm pynihbp

31 nijubtdpinh 31 phljnbdptph

Owlnp. 2022p. 2021p.
14 1,520,920 1,549,987
15 - 1,885
16 1,361,717 -
17 18,917,944 18,247,724
18 202,073 -
- 51,048

19 521,029 440,189
20 66,536 120,130
21 181,838 199,008
22 97,134 84,383
22,869,191 20,694,354

23 3,308,513 3,540,061
24 199,329 -
15 10,399 -
25 12,505,104 10,435,446
33,318 -

13 146,500 103,042
26 578,768 500,013
27 243,873 279,384
17,025,804 14,857,946

«dhLLU» NhUhYENUUL dUMYU3h L YURUUYENMNRG3BNRL thwly pwdubnhpwlwu puybpniegniu
dhuwtuwlwu hwaybnynieiniuttin

31 nywntdptiph 2022p.
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Shuwbiuwjut yh&wlh dwupb
hwoytwnynipnit (pupnitwlnipnit)

Ulthwlpul Gungghunuy
Pudubnhpulwi juuhunwy 28 4,905,960 4,905,960
Qpuwynp wuhniun 343,967 343,967
2pwgju]wd owhnyp 593,460 586,481
Cuudbup ukthuwljwh Jughuuwg ﬁi_%éi? 5836408
Cugwukip wwpnunpnipniittp b ulihwlwb

22,869,191 20,694,354

Quyghwnuy

$hiwbuwmlub hwpybnympimbtbpp huunun]b) Eu 28 wayphih 2023p.-ht

2 Mbwnpnujub (

Uphykl Zwuu
Snpbunhp nbopk

Ublntin:

SERLEL NPLPUERUEE JUPraUSHL QDU UNERBOREENR L (ol




Ubtthwljut juuyhwnwinid thnthnjunipinibiutph

dwuht hwoybEwnynipinit

Zwqup 22 gpud

Zwpytlphop 2022p. hniuuph 1-h
o pjundp

Swpqu pwhnyp

Cunudbtup nmwpyu hwdwwywpthul
dhtwbuwljw wpyniup

Zwpytlphop 2022p. ntnbkdplph 31-h
npotpjudp

Zwpytlphop 2021p. hniuph 1-h
npotpjup
Swpqu pwhnyp

Cunuutup mupduw hwdwwywpthuly
dhtwbuwljw wpyniup

Zwoytlohnp 2021p. ghljnbtdpkph 31-h
npnipjunlp

Utthwlwt juuhunwind thnthnjunipnibibph dwuht hwpdbnynipniip whwnp E puptpgdh wyju $httwbuwljuc
hwoybwnympniukph punlugnighs dwup Juqunn 14-hg dhtish 92-pn tobpnud ukiphujugyws Yhg

Swlnpwgpnipniiibph htwn dbljntn:

«bhLLU» NRLhYENPUUL YUNPYUBhL YURUUUENPMNRBNRL thwl pwdubinhpwlywu pulybpnigniu
dhuwtuwlwu hwaybnynieiniuttin
31 ntiinbdptiph 2022p.

Pwduk-

nhpuliui  uuynp Qpuohu]us
juyhwnw; wwhniuwn owhnyp  Cununlkip
4,905,960 343,967 586,481 5,836,408
- - 6,979 6,979
- - 6,979 6,979
4,905,960 343,967 593,460 5,843,387
4,905,960 343,967 579,485 5,829,412
- - 6,996 6,996
- - 6,996 6,996
4,905,960 343,967 586,481 5,836,408

"



Tpwudwljut Uhongutiph hnuptph dwuht

hwoytwnynipjniu

Zuiquip ZZ npuad

QnpSwnhwlwl gnpéniiknipiniihg npudwlwl dhonghbph
hnupkp

Cuwhnyyp Uhtish hwplynudp
Kogpunnillibp
Uuwpyubnipjut b wdnpunnhqughnt dwuhwinidubp

Zhtbwlwh dhongubph, ny ynipuljut wjnhdubph onwpnidhg
(ogniwnn)/Juuu

Shuwtuwlut wjnpdubph wpdiqpiuwt swhu

Upwnwpdnyph thnfuwplnidhg (ogniwn)/Juwu

Uj Ejudnuntbp

Cuwhnypnid jud Juwuntd fwbwsdws htwbuwljub wljnhdukph
hpwlwb wpdtphg Juwu

Uwnwugytihp inljnutikip

dwunytihp mnlnutikp

U1 ny npuduyghtt Yhongubph thnthnjunipinia

Tpudwul dponghlph Anupkp hupipwl gnpSuninulul

whwnpyhkpnid I qupumun/npnyenibbbpnid hnhnpunipinibabpp

(Ukjugnid)/injugnid gnpébuniiulul wlhnpabpnod

Uswigyuy $httwmbuwljus wmljnnhdubtp

®nthnhunipnibtibp wéwhgyu phtwtuwljut wljnhdukph

wnnlnunid
NMuwhwletbp Phpttwbiuwljut juquuljipynipmiutbph tjundudp
Zwdwunpyubpht npus Juplkp

Uy hnjuwnnt dhgngubph, ywpnpwiht pnquplus wpdtpnetph
dwuny ninlnuttkph hwoybkgpdwi thnthnjunipmnil

Ujp wjwnju]ubp
Onihnjunipnpiibp ogrnugnpsdw hpuwyntupnyg wlnmhyubpnud b
Jupdwljwnipjut gdny yupunuwynpnipnruubpnid

Ujuugnid gnpSwuniwuwl qyupunun/npnyeint iakpnid
Uyl wupunwynpnipnibubp

Onin npuiwljui dhongubph hnuptp gnpsuntiwljut
gnpéniutinipiniihg unwugywsd/(gnpdntubnipjut hudwnp
oquruignpsyws) thtish owhmpuwhwplyp

Jgwupwd pwhnipwhwpl

Qnpéwntwlub gnpéniutnipniihg unwgdwsd/ (qgnpéntubnipyu
hwdwp ogunnugnpdjws) qninn npudwlju Uhgngukp

2022 2021
93,035 76,716
332,098 367,619
269 (7,939)
791,833 1,516,366
(48,261) 87,904

- (126,500)

294,815 7,534
(1,770,490) (1,272,237)
4,852 14,878

- 73,221

(301,849) 737,562
(405,833) (35,361)
122,617 18,560
(1,459,213) -
(481,934) 559,321
(4,852) 217,170
(11,760) (13,787)
16,923 822
7,199 (52,079)
(2,518,702) 1,432,208
(2,518,702) 1,432,208

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
dhuwtuwlwu hwaybnynieiniuttin

31 nywntdptiph 2022p.
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Tnudwljut vhongutiph hnuptph dwupt
hwoytwnynipnit (pwpnitwljnipnth)

Ukpppniduyhli gnpénibknyeiniihg ppudwlul dhonghlnh hnupkp

Ukpnpnidwghtt wpdbpnpebph wnp (205,422) -
Zhduwlwi dhpngubph b ny nipuljub wnhdubkph qudwunphg

Uniwnpkp 3,983 7,993
Zhduwlwh vhongubph dknpphpnid (23,192) (31,422)
N3 ynipwljut wnpdutph dnpplpnid (51,976) (15,709)
Ukpgpoidwyhtt gnpéniubnipyut hwdwp ogunugnpéjus qnun

npuiwlwi Uhongubp (276,607) (39,138)
Splwbuun/npul gnpénibknipinilihg ppunlwmlpul Uponghkph

hnupkp
NMuwpwupuyhtt wpdbpnpbph ponquplynid 3,399,678 -
NMuwpwnpuyhtt wpdtpnpetph dwupnud (3,533,297) (1,400,000)
Zhngudwl yuydwbwgpkp 199,329 -
Jupdwljwnipjut gdny yupunuwynpmipjnibubph dwupnd (209,426) (323,318)
®njuwnnt thgngutiphg dninphp 13,934,380 14,666,097
®nfuwnnt thengubtiph dwpnidubp (10,748,620) (13,204,355)
Shuwbuwynpdw gnpéniiknipniihg unugywsd/

(gnpéniubinipjut hwdwp oguuugnpddws) gnin ppudulju

dhongubip 3,042,044 (261,576)
Ipudwlwt vhgngubphp b npug hwdwpdpubtph qnun wg 246,735 1,131,494
Tpudwlui dhongubp b npuig hwdwpdbpubp nupjuw uyqpp

nnoipjudp 1,549,987 724,687
Updtqpuwt ywhniunnid thothnjunipiniiubph wqptgnipmniip

npuuwlub dhongubtph b npuig hwdwpdbpubp Jpw 30 (44)
Upunupdnyph thnpuwpldwh wqnbgnipniup pgpuduljut

dhongutinh b npuug hwdwpdbpubph Jpu (275,832) (306,150)
Ipudwlwt dhengubp b npuig hwdwpdbputp mupqu Jtpoh

nnnipjudp (Switinp. 14) 1,520,920 1,549,987
Lpugnighs nbnkluunmpniy’
Uwnwugws ninlnuikp 2,737,048 4,061,422
Jgwpws nnlnuiikp (1,224,548) (1,159,161)

Ypudwlui hgngubph hnuptph dwuht hwpdbnynipnibp yhwup b puptpgdh wyju $httwtuwljut hwoytundnipniuutph
puniugnighs dwup Juqunn 14-hg vhtish 92-pn botipnud ukpljuyjugqusé hg swinpuqpnipniutph hbn dkljuntn:
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dhuwiuwljut hwpyytwnynipniuubtpht Yhg
dwinpwgpnipjniuttp

1 Qnpéniubtnipjut pinypn b punhwinip mbnbnipmiatbp

«BPLLU» NPUPIELUUL 4ULYUSPL WUQUUUEMNNRE3NRULL (wyjunthtin Culjkpnipnii)
hwinhuwind k thul) pudubnhpuljub pujkpnipemiy, nph 100% pudubundubpp yunljuind
FINCA Microfinance Cobperatief U.A-ht1 (Lhnbnjutinutp): Yuquuljkpynipjut gnpéniubnipniup
Yupquujnpnid £ 22 YEinpniwlub publh (wjunthbn' 22 YR) Ynnuhg b wyi gnpsniibnipynih b
hpulwbwgunid 2006p. Uwpwnh 28-htt npdwsd N13 wpunntwgnph hwdwdwy:

Cuytpnipniup qpunynid £ dhipndptiwbuwnpdudp b mpudwunpnid £ wthwnwljut phqutu
Jupltp, htyybu tulb vywrnnuljut b gniquunbnbuwu dhipn qupybp: duplbpp
npudwnpynud Eu hisybu nknuljut wpdnypeny, wjiybu b wpunwpdnypny:

Culjkpnipyut gpuiigdwh hwugkt £ Zujuuinwith Zubpuybnnpyndd, p. Eplwi, Uqupwiqtnnuh
thng., 2w

2022p. nkiunbkdptnh 31-h npnipjudp Culykpnipniup 22-nud nith 30 dwubwéniy (2021p.
nhunbdptph 31-h npoipjudp’ 30 dwubtwd)niy): 2021p. hnttjunph 11-ht Culjipnipniup
Yhpuluquulpyly Edwubogninught gmigp bl 9 dwubw&nn dhudnpbing npubp
Unnuljuw dwutw&nintph htwn:

2022p. nhunbdpkph 31-h npnipjudp Culjtpnipjut wptwwnwljhgubph phyp uqunud tp 356
(2021p-htr 371):

2 Anpéwpup vhowuyn

Zujwuinwimy hpwjwbwgynn punupuljui b minkuwlwt hnthnjunipniaubpp, hsybu twb
hpuyulwl, hupluyht b opkhiugpuljut hwdwlwupgbph qupqugnidp swpnitwljuljwt punyp ka
ypnud, b Zuywuwnwh nanbunipjut juyniunipniip b qupqugniudp dkbwybu jujudws  wju
thnthnjunipiniiubphg:

2022p. htwnpyuphg swpnitwlyny nntu-mijpuhbwut wuwnbkpuqup tujub wqpbgnipniu k
niukgh) hyyhu hwjwdwpunnn kpyputph, wjbybu b hwdwpowphughtt wtnbkunipijut ypu: Swn
wnwounnwp kplpltp b nbnbkuwlwb dhnipmibbbp hwpnwpupk) B nuwounmbh tkpanyug
pnruwlub puwtljlinh, wyp juquuljtpynipmiutbbph b wthwntiph ghd ntnbuowljub phun
wuwndwdhongubph dwuhti: Twnbpuqup nhn sgwupnibwlynid k, puyyg wpnbt hwuqkgpk) &
hnudwthunup dguudwih b hujujuljut ninbuwfwt Ynporunbkph Mpuhbwgnd,
Mniuwunnwbnud b wy) pypubpnod:

Mypwihwi b Ontuwunwip hwinhuwinod o Zuywunwih jupbnp webnpwght gnpspulpitp,
b Zuywunwth gnpswpup dhpwduypp widwub sh dtwugh) wyu wqpkgnipniiuhg: Zwnjwiywlub k,
nn Zujuwunwinid yunbpuquh wpynibpnid 2022 pquljuitht tuwnyl) Enpnpwlh mbnbuwlut
wlnhnmpmil wuplwiwynpdus onwpbppyw punupughbph Uks tkphnupny: Owwpkplpyu
punupwghlitph’ Zwjwunwbnd phqiku pwhbp nibkwgn, hhdtknt Jud wiophtikint hpuniiph
unwhdwbwhwlnudubp shub: Fhqutuh gpubgdwt pupugulupgtpp hhdbwjwind ygupg B
Ownwupkpypu punupughubph vywuwpdwb wpnyniupnid 2022p. Zujuunwth publkph
wpdwbwgply ki vhpunppujwi gnpéniutinipiniithg Ejudnh qquih w&: Cun 22 YL b vhpwqquuyht
$htwtuwlul juquultpympmniabbph udpujiabph 2022p-ht Zuyuunwind 2UU-h wép juquty
uUnw 13%:
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Lwth np nwqUuljut gnpdnnnipnibbpp phe skt punupt), withtwp £ wupdwtwhwdunnpk
quuwhwwnt] npw Ytpghwljuh wgntgnipmniup Zuyuuwnwih gnpdwpup dhowduyph Jpus:

Sjuy dhtwbumlwi hwoybunipnibiubpt wpnugnym kb Culjkpmpub gnpsntikmpjub Jpu’
Zujuunwtth gnpswpup vhpwduyph wqptgnipjut nhjuupnipjut gouhwnwlubp:
Cuytpnipjut nEjudupnipniip, supnibwuwpwp 4bpnwdnd £ nutntuwlub hpughdulp akplju
dhowjuypnid: Uyuqu mtnbuwut b punupwljut hpwgh&wlp b kipghtubphu wqnkgnipniup
Cultpnipjut gnpéniubtnipjwl Ypw fupnn G mwuppbpyt) Culjkpnipiut nEjujupnipub tkplu
uyuunidtiphg:

3 Zwoytwnynipniuubkph yuwwnpwuwndwi hhuniuputpp

3.1 Zudwywnwujuwtnipjnip

Unyu $pttwbuwljuit hwpdbnynipniuiibpp yuwnpuuwnygl) o hwdwdwyi dhttwbuwljut
hwoytwnynipjniuubph dhowqquyhtt vnwigupunutph ($20U), npnip hwunwndby B
Zupquuuwhwlwy Zwyqundwi Uhowqquyhtt Unwunwpwnitph vnphpnph (22ZUUW) Ynndhg b
Ukjiwpuimpmitbph hwunwnjwus Shimbuwljwb Zwokindmpiniubph
Ukljuwpwinipnibtinh Uhowqquihtt Undhwnkh Ynnuhg (320U0Y):

Cuytpnipniup wwwnpwuwnnid £ hp hwyybngnipnitubpp 22 gnpénn opkugpoipejut b
hwyquuyuwhwljwh hupdundwb vhpwqquyhtt unwbinupunibph ywhwettnht
hudwywunwupwi: Unyh phtwbuwjut hwypdbwngnipniuutpp hhdtws o Culjipnipjub
hwodundwb gqpuitgnidutph ypw, npntp fogpudty b Jhpunuuwljupgyty ke $20U-h
hudwyuwnwupwitkgub|nt bywnwlny:

3.2 Quithdwb hhuniupubpp

Shuwtiumjus hwyybnnipnibtipp yunpwuwnyty ko hpwljut wpdtph ujqpniiph hhdw Jpu

hpulwi wpdbpny swhnyph Ywd Juwuh dhongny swhynn $htwbuwlwi gnpshpubph hwdwp:
Uy dhtwbnwljuts wjinhdubpb nt yupunwynpoipnibibpp hwpdunynud bt wdnpinhqugyus
wipdbpny, hul ny Phtwbuwlwi wlnhyikpt n wwpnunpoipmnibbtpp yundwlubh wpdbpn:

3.3 Gnpéwntwljui b bEpluyugdwut wpdnyp

Cuytpnipjut gnpswntwjut wpdnyph wjt hhpdtwljwb ntnbuwlwh dhpwduyph wpdnyph &,
npunbn gnpénid E Culjipmpiniup: Culjipnipjut gnpéunbiwljui b tkpjuyugdw wpdnyp £
hwtnhuwinud Zwjwunwih Zwipuybnnppub gpudp (wyunthtn' 22 gpud), pubh np wyu
wpdnypt L jwjugnyh jEpyny wpnwugninud $htwbuwlut hwyybnynipniuubph hhupnud pajws
hpuwnwpdnipniutbph b CujEpnipjut gonpswppubph ntnbuwlwh pnduwinuljnipniup:
Shtwbuwlwh hwpybndmpniubtpp thpYuyugdws ko 22 npudny hwqupibph &unipyudp, kph
wy] pwlt wpqwd sk: 22 vwhdwbbphg nnipu gpudp wquun hopwpybih sk

3.4 Zuoyuywhwljuwb hwydundwt punupuljuiinipjut
thnithnjunipjnitbp

Cupwghl nupnid Cubpnipniup wowehtt wiquu Yhpwnk) k npny uvnwinupuubp b
thnthnjunipynitiubp, npnup Yhpunkh G 2022p. hntuduiph 1-hg jud nputhg htwnn uljuyny
dudwbwluwopowiinh hwdwp: Culjkpnipmniip Junududljtin sh punnitk) npbk wy] vnwnupn,
Ukjuwpwinipinit jud thnthnjunipinil, npnup nidh ke ki dnky, puyg nhin Yhpwunkih sk:
‘Ukippnhhojwy tnp uvnwinupunubpt nt thnthnpunipnibitbpp, npniip wpwghtt whqud Yhpwunydl) Bu
2022p., nplk bujut wqnkgnipinii skt niukghky Cuykpnipyut mupbljut htwtuuljue
hwpytinnipnibibph Jpu-

- «Unmuwuplkp hwpipwl bwprunbuyws oquuuugnpdnidpy (220U 16 vhnhnfunipiniiaikp)
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- <pmubkp huykgquupguyhl Ahuniaplalbphiy ($ZUU 3 thnihnfunijginialkp)

- «Japupbhywun guydwiwgpbp. Mupdwinugph Junmwpduld Swjuukpy 220U 37
thmpnpunipinibikp)

- 2018-2020pp. $2UU-Gkph mupklul puplpnfunidbbp-(3200U0 1, 320U 9, 220U 41, 3200
16 thnihnfunijenilikp):

Npubu $2UU winwtupunikph 2018-2020pp. $2UU-ukph tupkui puptthnjunidubph dua
22UU-u hpwwywpuwll) £ 520U 9-h thnthnjunipeinii: @nthnjunipniup upqupwinad | uygh
J&wpukpp, npnup Culjipmpinitp tkpwenud E guuwhwwnbihu, pt wpynp tnp jud hnthnudus
dhtwbnwljut qupunuwynpnipjut Wuypdwbbbpp tpwbtwuhnpbt wuppbpdnud Bu uyqpiuu
dhtwinwljut upnuwynpnipjut wuydwitbphg: Uju Jdwuptubpp tkpunnid B dhwytt qupjunnih
U Jupyuwnnih dhol Y&upws fud unwg]ws J&wpbpp, wyn pynid’ jud Jupywonth, jud
Juplyuwunih §nnuhg dntuh winitthg Jdupdus jud unugdws Jfwpubpp: Culjbpnipniup
thnthnjunipiniup Yhpwend £ 2022p-h $htwtvwljut wupunwnpnipiniaubph tundudp:

3.5 Culjtpnipjut Ynnuhg nbnliu shhpunynn uvinwnupwnukp b
dbjuwpwnipniiubp

Unyl phtwbvwlwb hwpdbngdmpiniuubph hwunwndw opdu gpotpjudp (nyu B wikul) Uh
owpp unp unnwbupunikp, gopénny vnwinwpunikph Jepupkpuy hnthnjunipeniaibp b
Ukjtwpwiinipnitiibtp, npnip nhinlu nidh dke sk dnky: Cujkpnipniip Junudwdljtn sh punniuk;
wyn unwinupuniibphg b dkjuwpwinipniuibphg nplik dkyp:

NEjwdupnipniup jutjwnbund E, np Yhpunkjh inp vnwbinupunibp n

Uk iwpwtini pym btkpp Ypinm ikl Culjipm pput Ynnuhg ngpuitg mdh dke dintkjm opyuh
hwonpnnn wnwehlju dudwbwljwopowiini:

NEjujupmpjut jutwnbudwdp wju hothnjunipiniatbpp bujwb wgnpbgnipnia sk ntubiw
Cuytpnipjut $httwbuwlut hwpytwnynipniuutph ypu b tkpuyugdus ki winnple

- B2UU 17 «Uwuhnywgpnippul wuypdwlwgpbp»

- @mpnjunipmnibbbp $2U0U 17 Uwwhngugnuluwl wuydwlugpbpnud (320U 17 b $ZUU 4
thmpnpunipiniiiiakp),

- Nupuun/npnyenibbbph pquuwlupgnidp npuku phpwghl ud ns papwghl» (220U 1
thnihnfunipiniililikp),

- Zwpywwwhwlwh hupyundwl qhwhuninnlbEpp vwhdwinnl (220U 8
thmpnpunipiniiiikp),

- Ywpdwluynyeyul gény wupunun/npniypmniip Judwnp b Ahnmunupd Jupdwluynppadp
gnpduppllpnud (BZUU 16 thnvhnfunijeini alikp),

- Unykhwinnny ns pipughl yupunuynpnyeniabkp (220U 1 hnhnfunipintbibp)

- Ukl gnpéwpph hkwn quwws wlnpakph b wupunuynpnipntbakph hnwdqyuws huply;

3.6 zudwnpbih nknkjuwnynipniu

zudwnnbih mbinkjunynipniup Jipuguuwlupgyt) B hwydbun dudwbiuljuopowih
ubpluyugdw thnthnjumipniutiph hin hwdwywnwupwtinipnit wywhnybnt tyuwnulny:
Cwhnyp jud Juwuh b wy] hwdwywpthwl phtwbuwljut wpyniuputph dwuht hwydbunydnipjut

ubpuyugdwt hhpdtwlwl thnthnpuntpniup hwinhuwtnud E Ejudninbbph b Swpuubph
JEpunuuwljupgnid:
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4 ZuoJuyuwhwljwi hwsgundw punupwljwiunipnii

Ukpjujugynn hwyquuyuwhwljut punupwljuinipniup Jhpurndt £ dptiwbiuwljui
hwoybkwnynipjniuubph yuwnpuwundw pipwugpnid: Zuyjuyuwhwlwt punupwljwunipniup
Yhpwnyt) E hknbnpuljwiunpku:

4.1 Bluuninubph b swhubph Smtwsnid

Bludninp fwbwsymd Ewgh nphypnid, bpp hwjwbwlwi E, np ninbuwljut ogniunttipp Yhnuku
Cuytpnipinit b unugws jwudninp jupbjh Ewpdutwuhwunnpby swthb): Cwpaup gwbwgynid
Euyu dudwwly, tpp hwjuwbwlub k, np mtnbuwlub ognintbpp jupuwhnukt Cuybpnipiniihg
b swjuup Jupkjh £ wpdwtwhwjuwunnpb swihl): Unnpl tkpujugynn swthwithpubpp tnyuybu
wkwnp E hwpgh wetdbt dhtish Bjudninh fwbwsnidp:

Upmynibunlu nnnnuwunpnijph dkpnn

Snynuuyht Ejuitnunp b swhup &ubwsynd i swhnypnud jud Juwunid’ Yhpunbjngd
wpynibwy bn ninnuwnpnyph dkpngp: Upynibwdbn ninljnuwngpongpt wyt gpoygpt k, npp
dhtwtuwljus qnpdhph qnpénnnipjut wuyuyny dudjinh hwdwp quuwhwndws gpudwljut
Uhgnglikph wyywqu J&wpnidlbpp Jud winwgdbhp gnudwpibpp qinsnud E &pgphun dhist’

¢  phuwbuwlwb winhyh hwdwjwnt hwydtlrnuyhtt wpdtpp ud

e Jhuwtuwlul wwpnwynpoipjub wdnpunhqugyus wpdbpp:

Shuwbuww gnpshpubph, pugunnipjudp gudus jud uljqpiudnpdws yupupughtt wenudng
wpdbqplws wlnhydubph, wpynitudbn nnynuunpnypp huwyquplbihu Cupnipmniup
quwhwnmd kwywqu npudwlwui thongutph hnupkpp hwph webityng $htwbuwlwi gnpshph
pnnp wuydwbwgpuhtt wuydwiubpp, vwuwjt wnwig hwpyh wntbint wjuunn wupunpuwghte
Ynpniunp: Fudus jud ujqpiudnpgus yupupujhtt wnnidng wpdiqpus $htwbuwlu
wljnhyubph hudwp hwpduplynud Eywuppughit nhuljn] ogpin]us wpynibun]bn wnnuwnpoyp’
Yhpunkin] wywqu npudwlwi thengkph hnupbpp tkpunyu wlilwynn yupnpwhl
Ynpniuwnp:

Upgnitwybn ninnuwunpnyph hwpduplp tkpuenud k gnpdwpph htn juwyws swhunwdubpp b
Jdupyus jud unwugyus pninp wjt gnidwpbbpp, npnup juqunid kb wppynibwdbn
wnnlnuwunpniyph punlugnighs dwup: Snpdwpph htn juydws swhunidubpp tkpunnud B wyl
nwgnighs Swhiunidubpp, npnup ninnujhnpk yepugplh Eu $htwtuwljus wjnhygh Jud
dhtwbinwjut yupunwynpnipjut dkeuptipdwp jud pnnupldwin:

Uunpunpqugyus wpdbp i hudwhpnuni hupyklonughl wipdip

Shuwbuwut wlnhyh jud dhtwbuwluwb yupunwynpnipjut wdnpinhqugdusd wpdbpt wjn
gnudwiph k, npny dhtwmtiuvwjus wljnpdp jud phtwbuwljuts yupunugnpmpniip swhynd £
ulqplwlub fwhwstwb wuwhht' hwiws hhdtwlwi gnuduph dwpmdtbpp, gnudwpus Jud
hwtwé uljqphwut gnidwphp b dwupdw gnidwph nwppbpnipejub gdny Ynrnwulyus
wiunpunhqughwb hwoyuplyuws wpymbwybn nnynuungpnyph dkpngny, b $htwbuwljwi
wljnhyubph hundwp' &ogpujus whiupng wwpupuygh jnpniunh gény ywhnunh duund:
Udnpnhqugué wpdtpny swithynn htiwbiuwjutt mjnpgh hwdwppwntt hwoytlonwyhtt wpdtpu
hpkithg tkpluwjuginid E $htwbuwlui wlnhlh winpnhqugjus wpdtpp’ twipwt wlilwng
wuwpunpuyht Ynpniunh gény wuthniunp dwuny Logpuinudp:

Snynuuyhl Equdninikph b Swpiubph huoyuinly

Snljnuwyhtt Ejudnh b Swppubph hwpdupynd wpynibwdbn imnljnuwunpnypp hpundnud £

wljnhdh hwdwpwnt hwyytlonuyhtt wpdtipp (kpt wlnhyp wpdtqplus sk) ud
wupunuynpnipjul wdnpnhqugdws wpdbph tjundwdp:
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Ujuntwdktuguhy, ujqphwjut Smbwsnidhg hinn wpdbqpws dhuwbuwlmb wynhyukph
hwdwp mnynuught Bjudnunp hwpduplynud £ Yhpwunking wppniawgbn imnlnuwunpnyp
dhtwtnwluts winhgh qninn wdnpinhqugjwsd wpdtph tjundwdp: Gpt winhdp wybu
wpdbqplws sk, wmyw nnlnuwghtt Ejudninp hwpduplynid Ehwdwpiwunt hhuniupny:

Ulgptujut fwmbusdwt dudwbwl wpdiqpligus httwbuwljus mljnnhdutph gény nnlnuuwghe

Eywdninp hupdupldnud £ ogpunjus wpnniiwydbn minnuwunpniypp jhpwunking wnhyh
wUnpunhqugyué wpdbph tjundwdp: Snjnuuyht Bjudninp sh hwyuplyynid hwdwpwunt

hhuntupny, tnyuhuly Ept wnhyh wuwpwnpwiht phuljp pupbjudynud
Shuwbuwlwh whnhdubph wpdbgqpluub JEpuptpju) nknjundnpmniap nk'v 4.4.6
Swlnpwugpnipniuni:

Uholnppurjdwpbbph b wyy ydwpbbph nbupny Suifuubp

Uhounpyuy&wputph b wyp dwpubph wkupny swjuubtpp, npnip juqunud ko $htwbuwljuie
wlnhdh jud dhtwtvwjut yupnwynpnipyut wpynitiuybin nnnuunpnyph wipwdwikih
dwup, bbpunynud ko wpgnitwydbn mnnuwunpniyph hwpdupynud:

Uhounpyuy&wputph b wy) wpubph whupny wy) Bjudnunp, tkpunju hwphdutph
uyuuwpydut Jdupubkpp, thipgpnudukph jupwjupdwi Jdwnpubpp, udwnputph gdnyg
dhounpnuwydwputipp, mknupwoidw gdny dheunpyudgwputpp b qupyh uhuinhjugdwu
dhounpnuddwpubpp, fwbwsynid b hwmdwyuwnwuhiw Swpwnipjniup dwwnnighjhu: Geh sh
wljuudnid, np thnjpwnynipjut hwtdbwrnipiniip hwiqkguh quplih npudwungpdwbp, wyw
hwluywinuwujuwi hnjuwndm pjut hubdiupn pjub gny J&wpp wiwsynid E gduyghtt dkpnnny’
hwbdtwnnipju dudljinh pupwugpnid:

zwdwjunpnh htn wuwydwbwghpp, nph wpyniipmd Cujbpnipjut $htwuwlut
hwoybkwnynipniuubpnid gwwsynid £ phttwmtuwljut gnpdhp, Yupng L dwubwlhnpbt gty
$2UU 9-h gnpénnnipjul npnpund b dwubwlhnpkl’ $2U°U 15-h gnpénnnipjui npnpuonid: Lilwb
nhypbpmu Culjipmpinip twju jhpuenid £ $2UU 9-p° wnwbdbwgibint b swihbjm hwdwp
wuydwbwugnh wytt dwup, npp quutdnud £ 20U 9-h gnpénnnipju npnpuinid, wyunthtnb
Yhpupmd £ $2UU 15-p° wuydwbugph dbugus dwuh hwdwp:

Uheunppudwputnh b wy Jdwupubph wkupny swhuubpp hhdtwljuinid JEkpupbpnud B
gnpswppubph gény Jdwnpubphtt b vyuwuwpydwt y§wpubpht, npnup Swpuwgpynud ku

Swnwynipniup unnwbwhu:

Lniwn ogniwn wpnwpdnipuyhl gnpSwnbnipintiibphg

9nin ogninp wiptwpdnipwht gnpswntumpinititnhg tkpwenud £ wpunwupdnipught
wnwppbkpmpiniutiiphg gnjugnn pojnp Ljudnintbpp b swhubpp: 2@nin ogninp wpunupdnipughl
gnpéwunumpjniuibinhg thpwenud £ iwl wpnwpdnyph wep nt qudwunphg qnin Ejudninp jud
Swhuup b fwbwsynud £ owhnypnid jud Juwund tpp hwdwywnuujuwb swnwynipmniut wppth
dwwnnigyus k:

4.2 Upunwpdnyp

Upwnupdnypny junupdus gnpswppibpp JEpuhwsyupldnd i gnpsuntuljub wpdnypnd
gnpdwpph opju thnjuwpdtpny: Upnwpdniypny wpnwhuyndws wunbhnpuyhtt tyyuwwnwlubpny
wuwhynn wnphqubph b wuwpuwynpnipmnibubph hnppwpynidhg wnwewgus ogninp b Jawup
Swtwsymd Ll pwhnyph jud Juwuh b wy) hwdwywpthwl $htwbvwljut wpgyniuph dwuht
hwydtunynipjut qnin wnhnpughtt Bjudnin hngpdusnud, dhsphn ny wnliinnpughtt wljnpdutph
thnpiwpynidhg gnjugnn ogniwnp b Juwup wbwgynid Eu owhnyph fud Juwuh dwuht
hwpdbunynipyui wyp Ejudnin jud wy) Swjuu hnpubnud: Upunwpdnypny wpunwhuwjndws
ppudwyhtt wjnhdubpp b wuwpunuwdnpoipmpoiabbpp hnowplynud B gnpduntiwju wpdnypnyg
Yhpuntng hwpduuyuwhwlwub hwpytlsnh wmduwpyh npnipjudp gnpénn thnpiwpdtpp:
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Upunupdnypny wpnwhwjunjws gpudwihl wpdbpnpbph (npuybu hpulwi wpdtpny wy
hwdwwywpthwl $htwtuwlut wpyniuputph vhengny ubkpypnidwghtt wpdbpnpebp nuuuwupgynn
hpuwwt wpdtpnid thnthnjunieynibtpp Jpnisynd b hnjuwpdbpuyhtt mupppnipniubp
Uholi, npnip wnwowunid ku mpdtpnptph winpnhqugus gnidwpubph hnthnjunipjut b
wpdbpnrtph hwoybyonwyhtt wpdtph wyy thnthnjunipiniuubph wpyniupnid: Udnpunhqugyus
gnidwpnid thnthnpunipniubph hbn juydws thnpowpdtpught muppipnipniutppn fwbwsynud
kU owhnyypnid jud Juwunud, hulj hwodtlonuyhtt wpdtpnid wy) thnthnjunipniatbpp Suwsynid
El ubthwljut juwyhwuwnd:

Cuytpnipjut httwbvwlwt hwydknynipnibikpnud pnjnp wjnhdubpp, yupunwynpmippiubpp
b Culjtpnipjut whnud juquulbpynipmniabbph 22 ppudhg pugh wy) gnpswuniulwb
wpunwpdnypny (Culjkpnipjut thpjuyugdwut wpunwupdnyp) junwpynn gnpdwnunipiniaubpp
thnpuwplynid G 22 gpudh:

Culhtpnipjui Ynnuhg htwbuwlus hwpdbndmpiniuttph yunpuundwb tywnwlng
oquuignpdyty Eu htnlywy thnpuwmpdbpubpp.

31 phljnbdpkph 31 phljnbdptph

2022p. 2021p.
2z npwud/1 UUL nnjup 393.57 480.14
22 npund/1 Gpn 420.06 542.61
22 npund/1 OPR 5.59 6.42

4.3 Zwuplnid

Cuwhnyph gény hwpdtnnt mupu pwhnipwhwplp punugus k pupughly b hknwdqyus
hwpltphg: Cwhnipwhwplp Fwbwsynid | pwhnyypnid jud Juwunid, pugunnipjudp wyt
hwplkph, npntg gény gnpdwntnipjniuubph wpyniupubpp fwbwyt) bu ubthwwb juyhwnwnwd,
htgh nypnid hupltpp tinyuytu dwbwsynd Bu ukthujut juyhnwnd:

Chpwghy huplyp wwpyu hudwp hwplpgng Bjudninhg Y&wpbjhp hupli E hwojuuyywhwlub
hwydtlonh wduwpyht gnpénn hupluyght ngpoyplbpny, hisybu b twhnpy wwphubph hwdwp
Jdwupyué huplbph dogpunidutipn: Uyt nhypnid, Epp htwmbiuwjut hwpdbundnipniubp
wpunnijws kb bbpjuyugdut hwdwp Jhiiy hwmdwyuwinwupjwt hupluwihtt hwyybnnipniutph
ukipuyugutp, wyw hwpyynn pwhnypen jud Juwup hhdtqus £ dnnwydnp pykph ypu: Zupluyht
dwpdhuubpp Jupny b niiktw) wgbh phun dninkgnid hwplugh opkunpnipiniup
dkjuwpwikihu b hwpluyht hwoquplubpp vnnigljhu: Nputu wpnyniup, hwpluyht dwpdhubbkpp
Jupnn Eu wuhwbek) jpugnighs hwpltph dnwdnid wyt gnpswpputinh gény, npnug hwdwp
twfujhunid wwhwiy sh ubpfuyugyty: Zknbwpwn, jupnny o wnwewtuy tpwbwlwih jpugnighs
hwpltp, mnydbp b niniqutipbp: Zupluyht uinnignidp Yupnn t akpunt] uvnnigdu nupqu
widhowubku wjunpnnn 3 opwgnigujht nuphukp: Apny hwbquuiwtputpnud hwpluyght
uwnnignidp upnn b ubpunt) wykh bpup dudwbwluopewtbp:

Zhnwdqus hwunplpp hwoquplynud Eu hwyquyuwhwljut hwodklsrh wupunuwynpmipniuubph
Ubpnnh hwdwdwyl, npp hwpdh E wntinid pnjnp dwdwbwljwhtt mwuppbipnipnitubpp, npnup
wnwowinid ki $htwtuwfwh hwoybkwnynipniuubpnid Swbwsqus wlnhdutph b
wupunuwynpnipniubph hwyyklopwiht gnidwptph b hwpluyht tyuwnwliukpng hwyduplyng
gnudwpubph dholi, pugunnipjudp wyt nkwypbph, pp wyn muppipmipnibtibptt wnwewgh)
gninyhih twptwlut fubusdwt dudwtwl jud juqdultpympniaitph dhwuynpnd
shwinhuwgnn gnpswnunipnititphg wnwewgnn wljnhyubph jud yupunwynpnipmniuitbph
nhypnud b hyp wpwewgdwb wuhht sh wgnnid ns hwyJuuwhwljwi, b ny b hwpldwb
tywwnwlny hwyduplynn pwhnyph Jpu:

zEnwdqus hupljuyhtt wnpy fwtwgynud E dhwy wy swhny, nppuing hwjubwlw E np
wywquinid wnluw Yhtuh hwpldwb tupulw pwhnyp, nph hwoght upnn kb oquiugnpédbty
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dudwbwlwynp mwpphpmpinibibpp: Zknwdqus hupljuyhtt wljnhdubpp b
wupunuynpnipjntbubpp hwoupynwd & wyt hwpyuwyht gpnypny, npp tupunpdnud &, np Yqnpsh
wlnhubph hpugudwi b wwpnuwynpmpynibibph dupdwi dudwbwl hhdtgbyng udpug
dudwbwlwopowith Jud hwpybnnt dudwbwluopowith hwuwnwgh qnpénn npnyputph ypus:
zz-nud Culjtipnipniiitinn hpkug gnpéniubnipjui pupwugpnid Jgwpnud ku hwb wy) hwplbp: Uy
hwpltpp tbpundws Lu pwhnyph jud Juuuh b wy hwdwwywphwl ptwbuwljut wpyniuph
dwuht hwodbwnynipjui «Uj swhubip» hnnjubdnid:

4.4 dhtwbiuwljutt gnpshputip

441 Swbwsnid b uljqpiimjut swthnid

Cuytpnipniut ujqphuybu fwbwsnid E hwdwhmppubphtt wpdus qupybpp, wjwgubpp
putjtpnud, ponquplyws wupwnpughtt mpdbpnetpp ppuig unbknddwb opyu npnipjudp: Fnnp
wy] $htwbuwlw gnpShpubkpp (Wkpwnyu) dhtwbuwlui wljnpdubph jutntwynp gunudubpp b
Jwwnpltpp) fwhwsynid ki gnpswpph opw npoipyudp, npp Caljkpmpjul’ gnpshph
wuydwiwgpuyhl §nnd guniiunt wduwphdu b

Ulgpiujut fmbwsdwt yuwhht juquultpuynipmniup pptwtivwjuts wjnhyp jud bhtwbuwljui
wwpunuynpnipyniip swthnd E hp hpuljut wpdtpny gnidwpus jud hwbws, bpp nu <hpulub
wpdtipny] pwhniyph Jud Jawuh dhongny swihynny $hiwbuwlub whunhy jud $htwbuwlul
wupunuynpnipinil sk, gnpswipph gény wyt Swippunidubpp, npntp ninnuijhnpkt ykpwuqpkh b
dhtwiunwljut mnhgh jud Phtwtuwjut yupunwynpnipjub dknppipdwip jud pnnupldwin:

442 “Yrwuwlupgnid

Sphwbuwlwl wlnp]akp

Uhqphwjwi fwhwstwi yuhht $htrwbuwlwi whnpp nbh kpkp hhdbwlwi puuwlupgnid

winpunhqugud wpdbpny swihnn, hpwlub wpdkpny wy hwdwuywpthwl) wpnnibiph thengny

suthi]nn (FVOCI) U hpwlwb wpdbpny swhnyph Jud Juwuh dhengny suujnn (FVTPLY):

Shuwbuwljub wnhyp swhynwd £ wdnpinhqugyus wpdtpny, tpt vhwdwudwwly pudupupnud £

uinnpl tkpuyug]us kpynt wwpdwitbkpht b sh twjowigynid npytu ppuljwi wpdbpny

puhnyph Yund i uhongny swinn

o wluhyp wuhynud k phqubu Unnkjh oppwbiwlnid, nph bywwnwlp yuydwbwgqpugh
npuuwlwb dhongubtph hnuptph hwjuwpwgpnud £, b

¢ Jhuwtuwlub winhdh wuydwwugqpuyhtt yuydwbbbpp npnowh wduwpdtphtt wnwewgunud
Eu ngpudwljut hnupbp, npnip pugunwybu duyp gnidwph b sdupdus duyp gnidwph ypu
hwoduplyus ninnukph Jgupnidubp Eu:

Shuwbuwwb wnhyp swhynd E hpulwb wpdpny wy hwdwywpthwy $httwbuwfu

wpmniuph vhengny, ek wyt puupupnd L uwnnpl tkpjuyugdws tpynt wuydwuubpht b sh

twuwigynud npuybu hpulwi wpdbpny swhnyph fud Juwuh dhengny swinjng.

e wyt yuwhnud twjiyghuh phqubu dnnkjh opowbwlnd, nph tyyunwli £ ph’ wuydwbwugpughi
npudwlwi Uhgngutph hnupkph hujwpugpnidp b pk” $htwbuwlui wlnhh Jugwnpp b

¢ bhtwbuwlwh winhyh yuydwbugpuht yuydwubpp npnowlh wduwpyiphtt wnwewginid
Eu npudwljut hnuptp, npnip pugunuybu yuyp gnidwph b sdupdus duyp gnidwph ypu
hwoduplyus ninnukph Jgupnidubp Eu:

Unlwunpuyhtt tyunuljubpny syuhynn pudtwght gnpshpubpnid juwnwpynn ukipngpnidutph

uljqphwjut fwbwydwt dudwbwl Culjkpnipiniup jupnn L wbppethnpkt npnoty akpfuyugty

hpwlwt wpdtph hbnnwgqu thnthnjunipniatbpt wy hwdwywphwl $httwbuwljut wpyniuph

Juqunud: Uju ptnpnipniip junwpynid £ wpwbdhn jpipupwbiynip tkpgpdwi hwdwp:
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Ujniu pnpnp $hiwbuwub winhyikpp quuwupgdnid ko npytu hpulwi wpdbpny swhnyph
Y Jlnwauh uhongny surthnn:

Pugh wyn, uhqpiuljut Swhwsdwt ywhht Cuybkpnipniup upnn Ewbppetihnpkt twhinpnoby
dhtwtuwljus winhydp, npp hwdwywnwupiwind £ widnpnhqugqus wpdtpny jud
hwdwywupthwl phtwbuwljut wpyniuph thongny hpuljut wpdtpny swthybint wwhwbeubkpht,
npytu pwhnyph ud Juwuh dhgngny hpwljub wpdtpny swihyny, kptk nu pny) juw Jkpugub)
Jud Fwljwinpkt tquqtgut) hupguywhwljwt huygundut wthuwdwywnwujuwnipniup, npp
Junwewbwp wy yupwuquyniy:

Fhqlku Unpkip giuunhunnnud

Cultpnipiniup wnpndkh dwjuppuynd guwhwwnnud b phqubu dnplijh tywuwnwlp, nph
opowtiwnid ywuwhynud £ wljnnhydp, puiqh wyu quuhwnnidp jwjugnyiu wpunwugnind £ phqubkuh
Junrwjupdwt b nhjudupnipyuiipn nknbjunynipjut npudunpdut Enutwlp: Thnwplynn
nbnkjuwnynipniup tkpuend B

o uynpudkih huwdwp vwhdwiiws punupujunipmniup nt tywwnwlubpp b wyy
punupuwjuinipjut gnpstwlju hpuenipniup: Cwutwynpuybu, wpynp nEjuupnipjut
nuqUujupnipniup nigndus L yujdwtugpny twjpuntujws ninnuughtt Bjudnin
unnuguwp, nnynuwnpniypubph npnowljh jurnigusph ywwhywiudwip, phtwtiumljue
wwnhyubph gnpénnmipjut dudtwnubph hwdwywwnwupwikgdwut wyb
wupunwynpnipniiubph gnpénnnipjub dudjknttphi, nponup dphtwbuwynpnid b wyy
wljnhyubpp, jud gpudwuljut vhengubph hpugdwit wnhyutph Judwnph vhongny,

¢ hyyhu k guwhwwnynid ynpndhih Ejudnwptpnipniiup b hsybu £ wyny nknijunynipemiin
ubpjuyugynud Culjkpnipju nEjwuyupnipjuin.

¢ phqubtu unpkih b gpu ppowtwlnid ywhynn dhtwbiuwus wmynpgubph wpynibwbnnipjut
Ypw wqnnn phuljtpp b wyy phuljiph junwjupdwt tpubwyp,

e hisybu kb Jupdwinpdmu nEjudupibpp, ophtiwl wpynp Jupdunpmpintip jujojus k
Junwyuwpynn wlnpqubph hpwlwh wpdtphg jud yuydwbwgpuihtt hwjuwpuqpdus
npuiwlub thengutph hnupbkphg,

e Ltwjunpy duwdwbwluwopowbtipnud Judwppukph hwwhiwjuinipniup, Swjup b
dudljinutpp, wyn Judwnpubph yuwndwnubpp b hbnwqu qudwnputph Jepupbpyuy
wuuppubtpp: Ujuniwdbuuwghy, ywdwnpukph gény gnpéniubnipjut dwuht
unbnbjuwnynipniup ghunwplynud £ ny ph wnwbdhts hhdniipny, wy nputu pighwinip
quwhwwndwl dwu, pk hiswbu k Culjipnipmiip hwubind htiwbiuwljuts mnhdukpp
Jurwdupbnt hwdwp vwhdwiusé byuwnwlht b ptiyybu b gpudwljut hnupkpp
Aluynpynud:

Nuydwinugpuyhl ppudwlul hnupbph panipugnh giwhunnnid — dhuyl Juyp gniduph o
suwpyud dugp gniduph Jpuw hwpyuplyuws ininup Jdwpnidabp (SPPI test)

Uju ghwhwndwt tyunwlny «dugp gnidwp» L uwhdwbynid $httwbuwjuts winhgh hpuu
wpdbpp uljqpuljut fwbwsdwh yuwhhi: «Snlnup» vwhdwtynid £ npytu thnnh dudwbiwjuyhe
wpdtph b npnowljh dudwbwjwhwndusnid sdwpus duyp gnidwph htn juwyws yupunpuwjhe
nhuljh b thnjuwunnipyub htn websynn wy) hhdbwlwb phulph n swhiubkph (ophtwly’
hnpwugythnipjut hulh b Jupswlui swpubph) hwdwp hwnnignd b tkpuenud  owhnyph
dwpdwi:

Quwhwwnkynt hwdwp wpynp yuypdwbwgpuyht gpudwlub dhengutph hnuptpp dhwyh dugp
gnidwph b sdwpgué duyp gnidwunph ypu hwpduplus ninynuh Jdwpnudubp ky, Culjipnipemiup
hwoyh E wniinid gnpshph wujdwiwgpuhl wwydwbikpp: Uw tkpuend il wyi ghuhwnnadp’
wpynp httwbuwlwh wijnhdp tkpunnud £ wjiyhup wuydwbwgpuyht ywydwi, npp Yupng
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thnjul) wuwydwbwgpuyhl npudwlut vhengubph hnuptph gnidwpp b dwudjtnt wyty b, np

$huwtuwfut whwnpyp sh pufupuph wyy wuydwbp:

Guwhwindw dudwbwly Culjkpnipmniip phunwpynud E

o  yuwjdwbwlwb ntuypkp, npnup Yupny Eu ol gpudwlwut vhpngubph hnupbph gnudwpp b
dudljtiwnp,

¢ duljuynpdwt hwwnljumthop,

e Junududljtin dupdwb b dudltnp tpjupwiqdut wuydwbbpp,

e yuwydwbikpp, npnip vwhdwbwhwlnud ki npnowlh wjnhyubph tjundwdp Culjipnipjut
wuwhwlen (ophtiwl]’ wnpwtg nkigptuh hpwyniuph wynhyubtph gdnyg
yuydwtwynpjusénipniuutp) b

¢ hwwnljuihoukp, npnp thnjunud i thnnh dudwwjuyhtt wpdtpn, ophtiwly, mnynuwnpnyputph
wupphpuw JEpwbuyndp:

YEpunuuwjupgnidabn

Shuwtiumjus wjnhydukpp sk JEpunuuwljupgynid ujqpiujut Smbwgnidhg htwnn,
pugurnipjudp wjt dudwbwljuopewtih, tpp Culjkpnipniup thopunud k hp phqubu dnpbip
dhtiwbiuwluw wjunhdutph jurwdupdwi tyuwnulnyg: Shtrwbvwlub yupunwnpopmiabpp
Epplip skt JEpunuuwlupgnud:

Dhhwhuwlwl wupumwynpnijenibiakp

Cuytpnipiniup nuuwjupgnid | hp pttwbuwjut yupunwynpnipmnibtippn npytu
winpunhqugyud wpdbpny ud hpwub wpdipny pwhnyph jud Juwuh dhengny sutnny:

443 Ugywdwbwsnid

dphwbuwlwl winpiulbn

Culhtpnipiniup wmyuwdwbwynid E htwbumlju wnpyp, Epp wyn $httwbuwlut wljnhyhg
wnwewgnn npudwlwi dhongubnh hnuptph tjundwdp wupdwhwgpujhtt hpwdnipubpp
Ynpgunud ku hpkug nidp (nku bwh Swiunpugpnipiniu 4.4.4) Yud tpp thojowbgnd £
yuydwbwgpuyhl npudwljut dhgngubph hnupkph uvnwbwnt hpudniupp wyuyhuh gnpswppni,
npny dhtwtuwub wljnhyh vbthwujuinipyut htn juydws pnjnp nhuljtpt nt ognuntkpp
thnpuwtgynid u jud bpp skt hnjuwbgynid ubthwwbnipjub pnjnp nhuljtpt nt ognintbpp, b nu
sh ywhywinid phttwbuvwlub wjnhyh tjundwdp huljnnnipmiip:

Shuwtiumjut wnhyh myuwdwbwsdwy nhypnid wijnhyh hwryklrpwhtt wmpdtph (Gud
wyudwbwyjus wnhyh dwuh Jpu pughaus hwoyblopuyhtt wpdtph) b (unwugyus
hwunnigdwt (bbpunju) guitljugws unp wljnhy hwbws guuljugus inp yupnwynpnipnil) b (i)
wy] hwdwwyupthwl dhtwbuwfwb wpyniupnid Lwbwsyws Ynrnwlughtiogninh jud Juwuh
nupphpmpiniup Swbwsynud i pwhnypnud jud Juwunid:

Nnputu wy hwdwwywpthul htwbuwlu wpgniuph vhengny hpwljut wpdtpny swthynn
twunpnodws puduuyghtt ukpypniduwghtt wpdbpnebtph ¢dny wy hwdwwywpthwly $htwbuwlu
wpniuph juqunud Swbwsdws Ynrnwljuyhtt ogninp/Ynpniunp sh Swbwsynid swhnypnid ud
Juwunid tpdus wpdtipnpiph wywdwtwsdwb dudwtul): Uywudubusdut yuhwuetbpp
pujupuwnnn hnpwigyws htwbuwljus wljnhgubkpnd Culjtpmipjut Ynnuhg unbndws jud
yuwhywidws dwutwlgnipniup Swbwsynid | npybu wnwtdht wjnhy jud yqupunwynpnipnii:
Anpswppubpniud, npnignid Culjpnipnitip sh wwhwwinud b sh thnpuwtgnid $huwbuwljut
wljnhgh ubthwwinipjut hbwn juwyuws pninp nhuljipt nt hwnnygutpp b ywhywbnd k
wlunhyh tjundudp Jipwhulnnnipniip, swpnibwlnud | fwbwsh] $htwbuwljut wljnhdp
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wyipwiny, nppwiny swpnitwljynid £ hp tkpgpuyywsdnipjniup $httwbuwlut mjnhyh dk, npl
wyl swtht , npny wyb Eupuplqus | thnpuwbgqus wlnhyh wpdtph thnthnpnipnititph
wqntgnipjuip:

Dhbwhuwwl wupumwynpnijenibiakp

Cultpnipiniup wmywdwwsnid £ htwbuwljuts yupuwynpnipnibp kpp, tpu wupdwbwqgqpuyht
wupunuynpnipniatbpp skt junwpynud jud sknjuy b hwdwpynud, jud dudlbnp jpubnud E:

444 dhutwbuwlub wlnhdubph b upunwynpnipniutbph thnthnpunid

dphwbuwlwl wipnhiuln

Bpt $htwbuwljwt whnhh wupdwibtpp thnthnpgnid kb, Caykpnipniip giwhwnnd £ wpynp
thnthnpudws wlnhgh pgpudwlui thongubph hnupbpp bujubnpbkb o tmuppbpynud: Gph
npudwlwib vhongutph hnupbtpp kujuinpku Eu mwuppbipynud, wyw ujqpiiwjut bhtwbuwluu
wlunhyhg npuiwljut hnuptph wuwpdwbtwgqpuyht hpwyniupubpp hwdwpynud Eu nudp Ynpgpuws:
Uju nlypnid uljqpiwul htwbnwlub winhyp wyudwbwsymd k (nku 4.4.3
Swlinpwgpnipiniy), hulj unp Phtwbvwlut wjnpdp Futwsynid E hpuljubh wpdtpny® gnidwpus
yuydwtbphtt hwdwywwnwuhwing gnpswpph gény sSwpuntdubipn:

Bpet hothnjujws wijnhgh wdnpnhqugdus wpdtpny npudwlut hnuptpp buljuunpku sk
wnwppbpynid, wyw thnthnjunipiniup sh hwbgbkgunud phttwbuwlut wjnhyh wywdwwsdw: Uju
ntypnud Culjipnipnibp Jekpuwhwydupynud £ htwbuwluwh wlinhdh hwdwhwet hwpdblonught
wpdtpp b hwdwhiwnt hwyytlrsnuyhtt wpdtph Logpundwt wpyniupnid wnwewmgus gnidwpp
Sutwynid E npytiu thnthnpunipiniihg ognin jud Juwu swhnypnid jud Juwunid: Gph
dwbwwnhy hothnpunipmniip junwpynud £ Jupunnth phttwbvwljut ndupnipniuatibph
wwwngwnny (nk'u 4.4.6 swinpugpn pinil), wyu ogninp Yud Juwup tkpjuyugynid k
wpdtqpynivhg Ynpniunibph htn dhwupb: Uy ghygpbpnod’ wy tbpujugdmd E npuybu
nnljnuujpht Ejudnun:

Dhhwhuwlwl wupumuwynpnijenibakp

Cuybpnipniup wywdwtwsnid E htwbuwjut upunwdnpmipiniup, tpp Jipohtthu wuydwbbikpp
thnthnjug by Bu b thnthnjuqus yupunwynpnipjut nppudwljut dhengubph hnuptpp, pun knpyul,
wnuppbp i Uju piypnud inthnfudws wuydwbbph hhdwt Jpuw dwbtwgynid | unp $htiwbuwljue
wupunuynpnipintt hpwljuwb wpdtpny: Twupdws dhtwbuwljut yqupunwynpnipjut b hnthnpudus
wyuydwitpny tnp ptiwbuwljut yupuwynpnipjut hwyyklonwyhtt wpdtpubph
nuppbpmpniup Swbwsynud E owhnypnud jud Juwunid:

445 Zwpyuugnu

Shuwtiuvwjut wnhdubpp b wupunwynpmipniatbpp, Bjudnunibpt ne swjuubpp $httwivwljue
hwoybkwnynipjnitubpnid hwpquugynid tu b ubpjuyugynid Eu gnin wpdtpny, kpk gnjnipiniu nith
opkunpnpbt hwuwnwwnydwé hpwyniup hpwljuwbwgubint hwyqundus gnidwputph hwydugnid,
hsybu bl dnwunpnipinit ubpuyugubint wyt quuiwt uljqpniupny jud dhwdwdwiuly
hpugubint wjnhyp b dwupbnt qupunuwdnpnipniip:

Bluwdninubpn b swhubipp ubpluyugynid Eu qnin wpdtph hhdw Jpw, vhuy Epp qu
poyunpynd Ehudwdwyu $20U-ukph, jud vh janwdp hwdwidwt gnpswpputphg plunn ogninh
U Yuwuh phypnid, ophtiwl Culkpnipjut wolinpuhl gnpéntibnipjut phpugpnid:
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446 Updhgpynud

Cuytpnipjut jutjpwntunidutph hhdwt ypu quwhwwnnid | wljajuynn wwpunpugh

Ynpniunubkpp («kECL») htnlyuy $httwbuwljut gnpshpubph tjundwdp, npntp skt swthnid

hpulwi wpdbpny swhnyph jwd Yawuh thongm.

¢  bhtwbuwlwh wnhdubp, npnup swihynid ki wdnpinhqugyué wpdtpny

e hpulwi wpdbpny] wy hudwyupthwl $htwbuwlwi wpyniuph thongny suhynn
bhtwuwljut winhdukp

¢ Jupdwlunipjub gény nhphninpuljub ywwpwunpkp

¢ hnjuunympjut hwbhdbwnnipmniutbp

¢ bhtwbuwlwh tpuwohwynpnipyub wuydwihwgpkp

Pudtiwghtt bhtwuwlut gnpShputinh hwdwp wpdbiqpynud sh hwpuplynud:

Cuytpnipiniup swihnd £ §npniunubph génd yuhniunbbpp $htwbvwljuts gnpshph wdpnne

dudljtnh pupwgpnid wjujuyny ywpwpuyht Ynpniunbphtt hwjwuwp gnidwph swthny,

pugupnipjudp unnpl tpdws gnpshpubtiph, npniig hwdwp Culjipmpiniup ywhwp hwpduplh

dhtiwtiuwlju gnpshph wjujuynn yupwnpujht npnrunitkph yuwhniuwnp wyt gnidwph swthnd,

npp hwduwuwp k 12-wdujw wjaupgnng wuwpunpwiht jnpniuntbphb.

¢ huwpybunnnt wmduwpyh npnipjudp yupnuquigdwu gusp nhuljnyg yupupuyht tkpgpnidwght
wpdbpnphp,

¢ wy Phptwbiuwlju gnpshpubp, npnug gdny yupwpuyht nhuljp ujqpiiwuw Smbwsnidhg hknn
Eujubnpk sh wdly:

12-wduyyw wljujuwdnn wwpupuyhtt Ynpniunibpp wjtjuwdnn wwpupwht Ynpniuntibph dh

dwul kb, npntp wnwowtnud Lk phutwtuwljwi gnpdhph gény hwpdtnnnt wmduwpyhg htinn 12

wdunid htwpwnp yupnuquigdw ntyptphg:

Udpnng dudljinp pipugpnid wljujuyny yupwnpuh Ynpnruntbpp wljitjudny yupunpuyghb

Ynpniunkp ki, npnup wnwewunid ku pnjnp htwpwynp yupunwquugdwt nhypkphg

dhtiwiuwlju gnpshph wujuynn dudljnp pupwugpnid:

Ulhaluynng wwpupuyhl fnpniuwnbbph suhnid

&Y wipnne dudltwnh pipugpnid wliupnn wuwpunpught npniunibpp, b 12-wdujw

wljiyupdnn wuwpunpuyh jnpoiunibpp husguplymd kb o' v wihunwlub, ju''d jodpughi

hhuntuputpny’ jujujws htiwbuwlu gnpshpubph hhdpnid puljus ynpundkih punyprhg:

Cultpnipiniup dowll) E punupulwinipeniy, npp poyp | viwhu jnipupwignip hwoybnne

dudwbwljwopewiih Jkpgh npnipjudp ghwhwnt] wpynp $htwbuwljwi gnpshph wwpnpwjhi

nhuljp bwubnpk E wgl uhqpiului fwiusnidhg hknn' hwodh webityng $htwbumlwi

gnpshph duwmgus gnpénynipjut dudljtnh pipugpnid wnweugus yupunuquiugdu nhuljh

thnthnjunipiniup: Udkh dwbipudwub pugunpynwd £ 34.1.2 swinpwqpnipeniiand:

dkpnbppuih hhdwh Jpu’ Culjipmpintip quuwlwpgnid | hp $htwbuwlwi gnpshplbpp thny 1,

thny 2, thnyy 3 b qujws jud uljqpuuynpdus yupunpuyhtt wenidnyg wpdbqpldus judpbipnd,

huswbu Wupugpius Eunnpl

e ®ni 1 - kpp qupybtpp dwbwsynid i wnwghtt whquid, Culjtpmipniip fwbwynid Eyyuhniuwnp
12-wduyyu wljujuynn yupwpughtt Ynpnruntkph hhdwb ypu: &ny 1-mud nuuwljupgdus
Jupltpp bub kpunnid B dbwgnpnubp, npnugnid wupwpwyhtt nhuljp pupbuwddl k'
Junyp Yepwnuuwlunpgdty ki 2-hg:

e @n1 2 - Lipp Juplp unbnsdwt yuhhg niukgh] £ yupunpwjhtt nhuljh tuju we, Culjipnipniinp
Alwynpnid £ wdpnne dudljtnh pupwugpnid wjujuyny gqupupuyht Ynpnrunikph guhniuwn:
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®n1) 2-nud nuuujupgus Jupltpp twb tkpuenud b dbwgnppubp, npnugnid wwpunpwght
phuljp pupbjunjyty kb Juplp JEpunuuwlupgdby Egoy 3-hg:

e  ®n1y 3 - wpdhqplyuws qupybtp: Cubpnipmniip Abwynpnud Ewdpnng dudljnh pipugpnid
wljujwyny ywuwpupuht Ynpniuntph yuwhniuwn:

e Qudwd jud uyqpiwynpus wupunpwhtt wenidng wpdbqpdus wlnhdubph junwdp - gudud
Jud uyqphrunpus yupnpwjhtt wenudnyg wpdbqplydws wnpdukpt ujqpiujui Futusdwt
wuhht wpdbqplus htwbuwlut wljnhdukp tu: Fugus jud ujqpiwdnpdus yupunpugh
wnnudny wpdbqplyus wlnhyubpp hwyguplynud b hpulwb wpdtpny uyqpuwlju
Swbwsdwt yuwhhi, hul] mnlnuwyht Bjwdnung, pun tnipyub, Swbwsynid £ yupunpughy
nhuljny &2qpunjus wpynitwybn nnlnuwunpnypny: Ujujudny gupunpuhl Ynpnrunibpp
Swbwsynid L wyb swthny, nppuing wnlw £ wjujudnn wupwpuyht Ynpnruntiph hbnnwgu
thnthnjunipjnii:

Uluuynn ywupwupujhtt ynpniunbibpp yupunuwqubgnid nbkinh nitiktwnt hwjubwjwbnipiul,

yupunuquigdwb quhhtt wupwunph gnudwph, qupunuquigdw giypnid §npunh gnidwph

qlinsywé wpynitp b, npnup vwhdwynid u hbnlyuy Yhpy.

NMupunuquignd nknh nibktwnt hwjwbwlwinmentu (PD): Ujt npnowlh dudwtwlwhwwndwsh
nupwugpnid wuwpunuquigdwt hwjuiwlwb (huknt guwhwnnuda b Mupunwquignidp upng £
wntinh niuktw) Jhuyt npnpwljh ywhh quuhwndws dudwbwljwhwnyusnid, pk qnpshpp
twhund sh wywdwbwsyt) b nhnbu ynpundbjnud t:

Nuwpwnph gnudwupp yupuwuqubgdwh yuhht (EAD): Uji wywugqu yupuquigdwi wduwplh
nnupjudp wupwnph quuhwnygus gnudwp £ hwogh wntking hwpdbnnm wduwpyhg htinn
wuppup gnidwph wiiwny thnthnjunipnibbpp, thpunjw dugp gnidwph b ninnukph
Jdwpnudubpp wuydwtwgpny twppwntudws jupgnyd Jud wyp jEpy, hnjowenipnit vinwbwne
hpwyniuph oguruugnpédnidp b pug pnnugusd y&wpnidutph gény hwpdtqpyué nnlnuukpp:

Ynpniunp wupunuquiagdwb ghypmud (LGD): Ujt wpnwhwynnid E Ynpuinh guwhwngus
gnidwnt, npp junwewbw, kpk npnowlh yuwhh wknh nitbtw yupunwuquignid: Uja hhdugws k
Jdwpuwl kipulju yuydwibwugpuyhtt gpudwuljut hnupbph b wjt gpudwljui hnupbph
wwppbpmpjul Ypw, npnip Jupunnit whiumd Eunwbw) abpunju) gpudh hpugnidhg: Uga
unynpupwp wpnuwhuwyjnynud £ npybu gupunwuquigdwh yuhht wwpunph gnidwph wnlnu:
Nupunuquignid mbnh nitktwnt hwjuwiwljuinipniup wupnwuwquigdut ywhht ywpuph
gnidupp, yupnuquigdw nhypnid §npunh gnidwpp dwbipudwut puguwhwyngnud G 34.1.2
Swinpwugpnipjntunud:

YEpwhugyws wuylwmbhbpny phlbuu il wlnpiakp

Bpt hnjuwenith $httwbvwlwt ndupnipnitubph ywndwony phtwbwuwljut wlnhdh
yuydwwgpuyhlt yuydwibbpp JEkputuwyynud jud thnthnpoynud b jud qnynipynit niikgnn
dhtwiuwlu munhdp hnjuwpphugnud k unpny, wyu quuhwngnud £ phttwbuwljut wjnhdp
wywdwbwsdwt withpudbynmpmip (nk'v’ swinp. 4.4.4), b whuuy]nn wwpnpugh
Ynpnrunibpp hwpduplynud B hknlbyuy epy.

o bLph wljujwdnn Jpubuynidp sh hwbglkgunid qnjnipnit niikgnn dpttwbuwjus wljnhygh
wyudubwsdwp, wyuw thnthngus htwbuwljut wjnhdhg whujuynn gpuduljuh
hnupbpp tkpunynud Eu gnjnipinit niikignn wjnhghg wjujudnn npudwlut dhongutnh
hnuptnh wwlwunpnh hwoqupynud,

e bLph wljujwdnn JEpuwbuynidp hwigkgunid t gnnipjnit niikignn $httwbuwlju wjnpgh
wywlwbwsdwip, wyw tnp wljnhdh wlhitjuw)dny hpwjwt wpdtpp ghunwplyynid £ npybu
wywdwbwsdwt ywhht gnnipinit niikigny wjnhgh Jipgtwljut npudwljut hnup: Ujy
gnidwpp ukpunynwd £ gnynipinih niikgnn $htiwtwulwb wjnhyhg whtyugnn ppuduljut
vhongutinh yuljuwunpnh hwyqupynid, npnup wajuwyny wywdwusdut wduwpyhg vhiish
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hwodbnn wduwphy qtnsynid Eu gnynipynit niikignny wljnpyh uljqpuljub wppnibwuybn
wnnlnuwunpnypny:

Nupunpuyhll wenidny wpdbgplywé phiwbumlul whmpiknp

Snipwputisjnip hwpybnnt wduwpyh gpnipjudp Cuybpnipiniup quuwhwwnnid k, ph wpnnp
winpunhqugud wpdbpny hwpqunyny $htwbuwlui wlnhubpp b hpuljwb wpdtpny wy
hwdwwywpthwul $htwbuwlwt wpyniuph dhongny swhynn yupunpuwghtt phtwbuwlue
wlnhubpp wuwpupuhtt wnnidng wpdiqpius i Shtwbuwlwi winhdubpp hwdwpynud o
wupwpujhlt wenidng wpdqpyusé, bpk mbnh i nibbund dbYy jud wybjh hpunwpdnipniuttp,
nnnup puguuwpwp bt winpununinud $htiwtivwljut wnhyh quuwhwnjws wywugu
npudwlwi vhongutiph hnuptph pu: dhtwtuvwjus wljnhyh yupupuyhtt wenudng
wpdbqpldwi Jjumnipniuttp o hwighuwinud vnnpl tpdws hpunwpdnipniaubph JEpupbpuyg
wnjuutiph wnuynipmniip.

e thnjuwnnih jud ponuplnnh bpwbwlwih $htwbuwlub ndqupnipjniaubpn,
o wuydwbwgnph pwhinnudp, hyyhuhtt B yupnwuquignipniup jud dudinwtg qunbwp,

o Cultpnipjub Ynnuhg Juplh jud hnpwndnipyut gquydwitbph wyjutyhuh JEpubuygnudp, npp
Cultpnipiniup wy hwbquuiwbptbtpnud skp nhunwplh,

¢ hwjwiwluinipniup, np hnjuwnentt Jutbljubw jud wy YEpy $htwbuwybu
Yytpuuquultpugyh, fund,

¢  bhuwbuwlwh ndyupnipniuibph hinmbwupny wpdbpnpinh wnhy Ppttwbuwljui snijugh
Jtpugnid,

Juplp, nph wuydwtbbpp JEkpuwpwbulgyty Eu hnppwnnith 4hduh Junpupugdut undwnny,
unynpuwpwp hwdwpynd £ yupwnpuyhtt wenidng wpdtqpyuws, bph gnmnipint sniith wwywgnyg,
nn wuydwbwqpuyht pgpudwljwt hnupbpp sunnwbwne nhuljp tpwbwlwihnpkt btquqty L b sjub
wnpdbqpldwi wyp hwynwhyubp:

NEnwlut yupnunndubpmu tbpppuwt wpdbqplyus (hibkp giuhwnbjhu’ Chlykpnipyniap
hwoyh k wntunud htwnlbyw) gnpéntubkpn.

o Jupymibwlmpjub omiuyuljul ghwhwinwluip wpnwugnwus yupnunndubph
Ejudwnwpkpnipjudyp,

¢ hjwdunwpkpmpjut guhwhwwnnudp qupyuithowhtt gnpéwljwnipniuutph Ynnuhg,

e ‘Unp wuwpuph pnpupydwt hwdwp juyhwnwih onijuitkp dnunp gnpstint kplpp
Jupnnnipniip:

Ulhaluyyng wuwpupuyhl fnpniuwnbbph wwhniunp GEpluyugnidp ppluiuwlub
yhdwhh dwupl huwpybun/nipintinid

Uluwynn yupwupwjhtt Ynpnrunikph gény ywhniuwnp phtwbvwlut Jhdwljh dwuht

hwoybkwnynipniunud ubkpjuyugynid £ htnlyuy Yhpy.

e wunpunhqugud wpdtpny swihny $htwbuwlwi wnhdubp npybu wnhdubph hwdwhwn
hwoyklpnuyhtt wpdtphg tdwgnid,

e hpulwi wpdbpny] wy hudwyupthwl $htwbuwljwi wpyniuph vhongny swihynn
wupnpuyht gnpshplbp’ $htwbuwlwi Jh&whh dwuhl hupdbnynipymantd §npunh
wwhniuwn sh Swbwsynud, pwth np wju wijnhydubph hwdwp hwodtlonughtt wpdtpp
Jtpohuikphu hpuwh wpdtpt b Ujuniwdktuythy, Ynpunp yuwhniuwnp puguhwjnynid b
Swtwsynid E hpwljub wpdtph thnthnjunieinibitph gény wwhniuwnnud,

¢ {injuwnynmipjui hwhdbwnnipmibttph b phtwbvwlu Epushwdnpnipyut wuwydwbhwgptph
hwdwp, npytu Juint, ywhniunh wkupny,
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—  Onjumwnynipjul hwtdiwpnipnibiiknh soquuugnpéyws dwuh gény wdpnne dudljinh
npupwugpnid wjujunn yupunpuyght Ynpnruntbph guwhwndwi dudwbul,
Cuytpnipiniup guwhwwnnid E hnjowwngnipjut hwtdtwenipyjutiudpnne dudjinh
nupugpnid ynpndkih wyt dwup, npp wnuludnud £ oqunugnpsty: Uhuljuyny
wupwupuht Ynpnruntbpp hbnwqunud hhdudnud B gpudwljut hnuptph wjujwdng
wuwlwunpph tbpluw wpdtph Ypw, Lpt qupyp ognuugnpsdyt) k: Uhuljwdny ppudulut
wuwlwunpnubpp qinsynud B Jqupyh whuuwdng wwpwpwht npniunubph dnnwygnp
hwoquplny:

—  Bpp $htwbuwlub gnpshpp tkpupmd t ph” oguuugnpsfws b ph” soqunugnpsus
puinunphs, b Culjipnipniin sh jupnn tnyuwlwbwgil) hnjpownynipjut hwtdtwnnipjut
pununphsh gény whljuyny wyupupught ynpntuntibpl ogunugnpsyws punugphsh gdnyg
wljuudnn yupupuyht Ynpunitkphg wnwdhtt Culjbkpnipniup tkpuyugund |
nunhwunip Ynpunh ywhniun Eplnt pununphsutiph hwdwp: Cunhwinip gnudwpp
ubpluyugynd £ npytiu ijuqbgnid oginugnpsjws pununphsh hwdwhiwnt hwydblpnugh
wpdbtphg: YUnpunnh yuwhniunh wykigniyp oqunugnpdyws pununphsh hwdwpiwun
hwoyklonuyhtt wpdtph tjundwdp thpjuyugdnud £ npuytu wwhniuw, b:

— Snipwpuiynip kpuohiwynpmipjut JEpwpkpu) Culjkpnipjut wwpunwynpnipjniup
suthnid E uljqpiwygbu Swbws]ws gnidwph wou]bjugnyiny hwiws swhnyph fud
Juwuh dwuht hwydbngnipmniinud fwmbwyyws Ynrnwuljjus wdnpnhqughw b wujupynn
wuwpwpuht jnpniuntbph wwhniuwwnp: Ypdwnnudubpp qinsynid b phuling dogpundws
wnnlnuwunpnypny, npp kupwlw E puguhwjndwi: dhtwbuwljut tpuojuwynpnipejut
yuydwbwgpbph hbkn juydws whuunny yupumpwjhtt Ynpniuniibpp Fwtwsynid Eu
wuwhniunbbpnid:

nipugnnid

Jupltpp b wupupwyhtt wpdbpnpbpp gnipu o gpdnud (dwubwlh jud wdpnnpowlju), bpb sjub
npuig yEkpunupddwt hpulwb hknpwupubp: dw, npyybu jubnb, wyt ntypt k, Epp
Cuytpnipiniup npnomid k, np wupunwwywp sniith wytyhuh wjnhydubp jud Bjudnh wnpmipbbp,
npnip Jupny kb wpwewgt] pujwpwp ngpudwlwi hnupkp pnipugpiwt Eipuljw gnidwupp
dwpbint hwdwp: Uy wljnhyh hsybu punhwinip hwoyklonwhtt wpdtpp, wyhybu £
wpdbqpyuwt yuwhniuwnp (bpk wnjw ki) nynulijhnpkt nnipu B gpynud: dnipugpnudp hpkthg
ukpuyuginud E fwbwsdwt dwubwlh jud wdpnpowljut nunuptgnid: Uuluyt nnipugpus
$htimbuwlwl whnp]ukpp ghobu Jupng b Bipuplyl) qwhwbetbph junwpdwi' Culjkpntpyub
wupupkph hwjwpwugpiut pupuguupgbph hwdwywwnwujuwi:

Cuytpnipjut pnipugpiut punupwljutnipiniup npnoynud £ Jhpujuigudw Ynptph
Jtpnusnipjui hhdwt ypw, nptt wnwgwunud £ $2UU 9-h backtesting-h bt Unplijh uinniquute
wpyniupnid’ npnoknt hwdwp wyt Yhwp, nph ghypnid nnowdnnpbu Yupkjh £ wlulul
wnpudkiih 10% (nwu mnlnu)-hg wuljuu dbwgnpnuyght gnidwph hwjupwugpnid, npp quidnud |
ntdnjnnid wnwybkjwgnyunp dvhigh 24 wdhu ®niy 3-h Jupybph hwdwnp:

dhpujuigudw Ynph ghpnisnipjut dbp wmthpwudtown k nhunwnpll) pkp yquwydw hwpupwt
unnpl tpdwsd puy tiph dEjuwpuinipjut winpnonipjut wpngniipnid duubwghunwlu
nuunnnnipnihbpht YEpununiugp’

1) Unph dlip - wbjuju wyb putihg, wpynp Ynph wpuqugdut gnpéwnnypp vwhdwiynd | npuyytu
dudwbwlh wdkwpwpanp jud «JEppttmjui» Jipujuiqudwi npniypuswthp npyytu dntinuint
(«wunwtimljul») ud wpwgq («Yupnily»);

2) dhpujuiqudwi yEpotmljut npnypwswthh uvwunnulyp - 0%-hg dhtsh 100%, whjuha wyh putihg,
wpynp Uks k, ptk thnpp yEkpujutiqudwt gpnypwswthp, b

3) dtpnugjuy 10%-h swthwihoh wdpnnowljut jud hwpwpbkpulwt jhpundwb pungniunudp -
wpnnp Yyhpntgyuy 1-ht b 2-pn wuydwbbph phunwpynidhg hbnn Untinnnt b juytudwunwp
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1hubnt Jyuympniup wuwhwbenid k 10%-hg wulwu Jepuljuiqudwut Jipgtwljut npnypuswthh
nnipuqpiui swthwithph jhpwenid (wdpnnowlju hpuenid) jud wpug b thnppudwuynwp
1hubnt Juymipniup wuwhwbenid k 0.9-ny puquuyunlws Jepgtwljut npnypwswthh swthwthoh
Yhpwnnidp:

45 Tpudwljut vhongubp b nputg hwdwpdtputp

Ipudwlub dhongubipp punjugus b jutjuhl npudhg, putuljipnid hwphqubphg, ppudulut
Uhgngutinhg dmbwuywphp:

Tpudwlub dhongutipp b npuig hwdwpdtputpp huwpunynid i wdnpinhqugwé wpdtpny:

4.6 Nwhwboubp dhtwbuwlju juquulbpynipmniaubph tjundwudp

Pp phwljutint gnpéniibnipjut pipwugpnid Culjkpnipniit oqurnugnpénid £ wy putljpnid
nupphp dudjbnuwjunipyut pugjws pupughl b wjwinuyhtt hwphdutp: Shtwbuwlw
Juquulbpympjntubbpnid wjwbnibpp hwpqum]nd ko wdnpunhqugyus wpdbpny’
oquiugnpstiny wpynitwykwn ninnuwnpnyph dkpanp: Ny hpugus dudjnutpny vhengutp
wdnpunhqugynid Eu Cubpnipjut nhjudupnipyut Ynndhg gupuwhwngws dudlbnubpnud:
Shuwtiumjut juquubpynipniubph tundwdp ywhwbettph gnidwpubpp ijuqtgynud L
wpdtqpynidhg yuwhniunubph gnidwpubpny:

4.7 Unlinpuyghtt tyyuunwljubpny ywwhiynn wjnhdutp b
yupunwynpnipjniubbp

Untwunpujhtt tyywwnwljutpny ywhynn wijnhdubp b yupunwydnpnipinitubpp hpkughg
ubpluyuginud Eu htwuwjut wjnhdubp b upunuwynpnipniubkp, npntp hhdtwljuinid dtnp
Eb phpdt jud wnwgwgh) i dnn wmyuqunid qudwuntint jud htwn qubint igunwulny, juqunid
tt Yhwuhtt jupwjwpynn npnpdws $htwbuwlut gnpshputiph ynpwndkih dwu, nph hwdwp welju
EJyuynipnit jupd dudjbnnd swhniyp vnwbwnt wpphwljut hrwwunwgh ninhukph
Jpwptpuy): Unbnpuyhtt tyuwnwljubpng wuwhynn wijnhdubpp b qupunwdnpnipmniaibpp
uljqphwybu Swbwyynud ki, wmyw htnwquynid swihynd hpuwt wpdtpny $htwbuwlui
Yh&ulh dwuht hwpykinmpiinid” swhnypnid ud Jowunmd gwbws]ws gnpswppughi
Swuutipny: Ppuljut wpdtph pnjnp hothnpunipnibbpp fwbwsynid B npybu owhnypnid jud
Juwunid qnin wnbinpught Ejudnh dh dwu:

bp ptwjutini gnpéniubnipjwi pupwgpnid, wpnupdnyph b juyhwnwih onitjutkpnid,
Cuytpnipiniup hwuntu £ quihu npybu wswgyuy gnpshpubipny wuydwiwgpbph Ynnd, npnip
ubpunnud Bu nusbpuitp, $npdupnubp, unybp b oyghnuitp: Pnjnp wdwbgyuy gnpshputpp
nuuwljupgynud tu npyytu wpbnpuwt tywnwlikpng wuhinn b nppuig hwoyurnudp
hpujwbwgynid E dhtwbiumlu gnpShputiph hwhtwlwt Fubtwydwt punupuljuinipiniuutph
hwdwdwyl, wyunthbnb nputp Ypuswthynd ko hpuljut wpdtpny: Ppuljut wpdtpp npnodnid £
onitjuttpnud quwtonidubpny jud wyhyhup dnpljukph jhpwndwdp, npnug hhupnud puyws L
ontjuiknh pupwughly yhdwjutiph quuhwnndubpp b puquyhtt gnpshputinh wuydwwqpuyghe
qubkpp b wy) gnpdnttkp: Fpwwb ppuwljut wpdbp niukgnn wswugyw) qnpshputnp hwydunynud L
npytu wlnhy, hulj puguuwlwi hpulwi wpdkpn] wswigyw) gnpshpltpp npuytu
wupunuynpnipinti:

4.8 Zwdwunpnubphtt mpdws Jupytp

Zwdwpnnpnutphtt pdus qupybpp $hpuusd fud npnotijh Jdwpnidutipnyg $htwbuwlw
wlunhyubpt b, npnip unbindynwd tu Culjkpnipjut Ynndhg ninnujhnpkt yupunuwwywiht ppud
npudunpbint Uhengn] wnwig yupunpp Judwnbkint dinungpnipyub:
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$hpujud dwdtntbpny wpudwnpiws Jupbpp vhqpiwgbu wiwsynid o hpulub wpdtpny
gnidwpwd gnpswpphg dwipuuntdubpp: Bpp wpudwunpus gnidwpubph hpulwb wpdtpp
wuppbpynud £ qupyh hpuwb wpdtphg, ophtiwly tpp quplp wpudwnpynud Eymljujuluihg
gudn nnljnuwunpnypny, npudwnpyus gnidwuph b Juplh hpujut wpdbpubph wwppbpnipniup
Jupyh uljqpiwut fubwsdwt dudwbwl dAbwljkpyynd £ npytiu dwjuu onijujuljuthg gusp
npnupubkpny wlnhubph nknupwsinidhg pwhnyph fud Jowuh b wy hudwgwphul
dhtiwtiuwlw wpyniiph dwuht hwyybnynipniunud: Ujunthtnl quplbpp swihdnud B
winpunhqugyud wpdtpny Yhpwnkiny wpynibwdbn nnnuwgpnyph dipngp: Shpugws dwpdwl
dundljbn smikgnn Juplkpp hwygum]nd ko winpunhquglus wpdbpny & akng dupdwui
tupunpynn dudtwnubtphg: Zwdwpnpnubphtt npuwsd Jupybph gnudwpubtpp tquqbgynud Eu
npuig gény wpdtqpniihg yuwhniunubph gnidwpubpny:

49 Lkpppniduyhtt wpdbpnpbp
Shuwbuwju yhgwyh dwuhtt hwpdbnynipniunud ukpppnidughtt wpdbpnptpp tkpuenud b,

¢ wuwpupuwjhb ukpypmidughtt wmpdtpnpehp, npnhp swthynud kb wmunpinhqugus wipdtpny. nputip
uljgpimuy ku Zun}ulnul kb hpwlub wpdbpny’ qnqulpulZs ninuljh gnpswippubph swhaubpp, huly
htnwquynid’ npuitig winpinhqugws wpdtpny Jhpunking wpyntbwybn nnynuwnpnyph
Ubpnnn:

410 Zhkwngudwlb b hwjunupd hkngudwt yuydwbwgnptp

zknquiwt wuydwiny wpdtpnptph Judwnph qgnpswnunipniuutpp (@byn») nhnwpyynud Ea
nputu wywhnydus phtwbuwlu gnpdwppubp: Zkngudwt wuydwiny Judunjws wpdtpnptpp
suwipniiwljynid Et hwoqunyb) dhttwbuwljw Jhdwljh dwuht hwodtnynipniunid, b wyb nhupnid,
Epp qunpn nih tpdws wpdtpnptph Judwnph jud gpujunpdut yuydwbwgpuyht ppudniup
Jud hwdwdwjunipintt, npputp Jpuguuwljupgynud bu npuyybiu «Engudwt yuwydwiwgpbpny
gpuyunpdus wpdbpnpbp» b tkpjuyugynud tiu npuytiu wnwudhtt hwoyklohnuyhtt hnnus:
Zudwyuwinuuuwt yupnwynponipmniat wpnwugnpynd £ pttwbuwljut juquuljkpuynipmniutbph
Jud hwdwhunpnubph tjundwdp hwohdubpnid:

Zhujwdwnph yuydwiny qujws wpdtpnpbtpp (<hwjunupd niyn») sk wbwsynid
dhtwiuwljut Jhgwuljh dwuhtt hwpybngmpiniunud, hpulj mpudwunpdus gnidwpttipp hwydunynid
El npybu wwhwbetbp phttwbuwlw juquuljipynipniuitph tjundudp jud
hwdwpuinpnubphtt npdws qupltp b hnppownynipniuibp: Updtpnptph qudwi b Judwnphg
wnwowgud judninp jud Swhup hpkthg ubpuyugind E ninnuuyght Bjudnun jud Swiay,
npnip hupbgpnid ki hkngidwh wuytwbwgpph gnpsnnmpjub dudljknibph pipugpnid’
oquiugnpstiny wpynitwykwn tmnnuwnpnyph dkpngp:

Bph hwljunwpd nbyn yujdwbwgpny qujws wijnhyutpp qudwnytt tppnpy Yondht,
wpdbpnprtph Jipunupdh wupuwynpnipiniup gpugynud k npybu wnbinpught
wupunuynpnipnil b swhynd £ hpuljut wpdtpny:

4.11 Jupdwljunipintl

Swujugws tnp yuydwbwgph nhypnid Cukpnipiniup phnwpynud b, pk wpynp wuyjdwbwghpp
Jupdulujuljui k, jud qupnibuynid £ qupduljunipnii: dwupduljunipmniip vwhdwidnud £
npyhu «quydubughp jud yuydwiwgpp dh dwy, npp hnjphwnnigdwi phdwg hnpawbgnid |
wlunhyh (hhdpnud pujuws wlnhy) ognugnpsdwt hpwyniupp npnowlh dudwbwljwhwndush
hwdwp»: Uju vwhdwinidp fhpunkint hwdwp CuljEpnipmniup guwhwnnd b, ph wipgynp
yuydwiwghpp pudupupnid | htinbyw) tpkp hhdtwljut gpwhwwnwljubitphb.

e wuylwiwghpp wupniwlnid E npnowljhugdws wljnhy, npp juw'd hunwl vwhdwin]ws k
wuydwbugpnud, ju v vwhdwingmd Ewininuih Jhuynippui hhdwb gpu
npnowljhugytinyg wyt ywhhi, kpp wnhyp quounid £ hwuwtbh Culjbpnipiuin,
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e Cultpmipiniup hpwyniup nith vnwbwnt npnpwhwugus wljnhyh oqunwugnnpénivhg, puwn
Enipjut, popnp ntnbuwljwb ognintkpp oquuuugnpésdwt nno dudwbwjwhwndusnid® hwpgh
wntbkny tpuw’ wuydwbwgph npnpwlh opowbwlnid hpwyniipubpp,

e Cultpmipiniup hpwyniup nith ogqruugnpddwt dudwbwwhwwndwush pupwugpnid
ninnppknt npnowljhugws wjnhyh ogunugnpénidp: Culjipnipniup hpwyniup niih
ninopgb, ph «<hiyylu b by tyuwnwuyny» wjnhyu oqunugnpst] oguruugnpddmi
dudwbwlwopowh pupwugpnid:

Jupdwluynyeyul dmbwsnid b sunhnid

LCafykpnipiniip npubu Jupdwluy

Juwpdwlwnipjub Ukjuwnplh wduwpyh gpoiejudp, Culjkpnipniup whnp £ bhtwtuwlub
Jhdwljh dwuhtt hwpybnynipntunmd wwgh ogurnugnpsdws hpuniuph dung wljnhdp b
Jupdwluwnipjut gdny wupuwynpnipniup: Oqguugnpsdwb hpwyniuph duinyg wlnhyp swthynid
E uljqpiimjuts wpdtpny, npp dbwdnpynid k qupdujunipjut g¢ény yupunwynpnipjui
uljqphwjut swihnidhg, Culjkpnipjut junwpws gutjugwsd ujqpuuljut ninnuyh dSwuubphg,
Jupdwlunipjut dudjinh wjupnhtt winhyh wyunbnujupdut b puindubt gutjugus
Swjuuh quwhwwnnidhg b twpipwt qupdujunmput dijbuplh wduwphyp junwpus
guijugws Jupdujuului ywunpubphg (hwbtws unugjws guujugws fupuuniundubpp):

Cuytpnipiniup hwyqupynid k oginuugnpédwt hpwyniuph duind wljnhigh dwpdubnipiniup gduyht
hhunitupny Jupdwljunipyut Ukjuupyh wduwpdhg dhgh oginuugnpsdwt hpwniiph ding
wjunhyh oqunuljup Swnuwynipjul wjupnh wduwpyhg jud Jupduljunipjut dudljinh
wjwpunh wduwpyhg wdkttwunp: Culjipnipniip tub gbwhwwnnid | oqunugnpéuwt hpwdniiph
Auny wjnhyp wpdiqpdwt hwdwp, Gpp wynuhuh gniguthoubp jui: Twpdwuluws qniyph
pupbjuynidbpp Juwyhunwhqugdnd b dwpdmu ko gswght hhuniipny npujbu hhup phgniikyng
Jupdwlunipjut dudljinhg b qupdujujus qniyph ogunuljup Swnwnipjut dudljiinhg
Juquqgniyup:

Utjuwpyh wduwpdht Cuykpnipiniup swihnd £ upduljunipju gdny yupuwynpnipniip wjy
wiuwpyht nhnlu sydwnpyus Jupduddwpbtph tbpu wpdtpmy npuitp qnstnyg Yhpunkyng
Jupdwunpjup kupunpynn nnynuwgpnypp, kpk wig gpoypp jupbih Ehipunipudp npnoky,
Jud Culjkpnipjut jpugnighs thnpwnnipjub nnynuwnpnypp:

Jupdwljuwnipjut gdny yupunuwynpnipjut swthdwb ke tkpunynn qupdwddwupubpp
wupnibwymd ko hwunwnmb Jgwpnudikp (bhpunyjuy’ pun knipjut hwununnih gupndibp),
Jupdwlunipjut thnthnfuntt ywpnidukp, npnup juhidus ku hugkpuhg ud npnyphg,
gnudwpbp, npnip, hyybu vywudnd E jddupykt dbwgnpyughtt wpdtph tpupjupph ukppn b
Jdwupnidubtphg, npnip wnwewunud Lt owyghnuiinhg, npnug hpwgnpsdwt Jepwpbpyu ju
hutjudhwn hwdnqunip:

Ulqphwjut swihnidhg hbnn wupunwynpmpniup jadugtgyh junupdws Jdwupnidubph b
Yukswgyh winynubtkph swihny: Ugh Jbpuswhynid £ wpunwugnipm gubljugus Jpughuhwnnd
Jud thnthnjunipnil, jud bptk wnljw Eu thnthnfunipinitubp pun knipjut hwunwnnia
Jdwpnidubpnid:

Bpp Jupdwunipjui gény wupunwynpnipniip Jepuswhynud E, hwdwywnwujuwt
&oqpunidp wpunugnynid E ogunugnpddw hpwyniuph duny wlnpynid jud pwhnypenid b
Juwunid, Epk oqunuugnpsdwt hpwyntuph duiny wljnhydp tjuqtgyk) t qpnh:

Clykpnipymtp vwhdwimd £ hp jpugnighs thnpuwnnipyut wnlnuwngpngpp’ Jppnistng
thnjuwnnipnittbpp wpuwphtt wuppbp wnppoipubph hhdwt Jpu b junwpnd £ npnowljh
&ogpuinidlibp” wpunwgn bpm Jupdulun pput yuydwbibpp b Jupdulupus wjnhyh nbuwlp:
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412  Zhdtuwlwt dhongukp

Zhdtwlub dhongubtpp ukpjuyugus b uljqptuub wpdtph b jnrnwlyws dwpdusdnipjui
wnwnphpnipjudp:
Uwouédnipmiip hwpduplynud  gduyhtt dkpnnny wjnhyh ogurnuljup swnwynipjut dudljtnh
nupwugpnid, jhpwnting htwnlyw mupkljwt gpoypuswthtpp’
Oquuljup
Swnuwynm pjut
dudljkwn Snljnuwinpniyp

(niuphtbp) (%)
YQuuyh dhengubp b hwdwlupghsubtp 3 33.3
Qpuukiyuljuyhti gnyp 5 20
Onjuunpuuhongutip 5 20
Uy hhdbwlwt dvheongubtp 5 20

zhubwlui vhongutph Jepuwinpnquui b yuwhywidwb htn juydus swhunidubpp pwhnyph
Jud Juwup b wy hwdwwywupthuly htwbuwljub wpyniupubph dwuhtt hwpdbwnynipmniunid
Swbwsymu ki npybu swjuu’ npuitlg junupdwi wwhhb: Ywughinwy pinygph inpnguwh
Swuntdutipp wykjugyniud Et wynpygh hwpdblonuyhtt mpdtiphty, Epp hwjwbwlwi k, np nputg
stinphhy wywqu ninkuwfwi ognintikpp wfkh swwn, pul whilwdnd kp woljw wlnhdh
unpdwwnhyuyhtt gnigmthptph ujqpwljui quwhwwnnidhg, Yhnukt ntyh Culjkpnipnii: Uju
Swhwuntdttiph dwpdwsnipiniup hwoquplynud £ hwdwywnwujuwt wjnhyh ogruuljup
Swnwynipjub thwgnpnuyhtt dudjinh pipwugpnud:

Zhdtwljub dhongh hpwugnidhg wnwewgud ogniwn Jud Juwup npnpynud k npybu wljnhygp
hpwugniuhg qniwn dntnptph b hwoyklpnuyhtt wpdtph nwwppkpnipenit b hwequndnud £
gnpéwuntwlwi pwhnypnud:

413 1y ympuwluwb wlnhyukp
Ny ynipwlub winhdubpp punugus tt hwdwlupgsuwyht Spugpkphg, wpunwgptphg b wye

Unwudhtt dknpphipdws ny iynipuljut winhdubpp uyqphuybu fwbwsynd Eu huptwpdtpny:
Lwubwlui fwiugnidhg hknn ns ympulwi wljnhyiubpp hupdunynd kb huptwpdtpny
juqtgutinyg §ninuljjus wdnpinhqughw jud wpdtqpynidhg Ynpnrunttpp: Ny ynipulut
wunhyutph ognnujup swnwympiniutbph dudtnubpp Jupnn Bu thik) npnpwlh Yud winpny:
Nnpnowlh oguuuljup Swnuwynipniubph dudljtwnibkp nitkignn ny Wnipwlwb wnhyubph
wunpunhqugynid ki gduyhtt hhuniipny oguuljwp Swowjnipjul pipugpmu’ Yup]ws
yuydwbwgph gnpénnmpjut dudjinnd, hulj wyy dudjtnh puguljumnipiut jud npu npnpdwt
wihtiwphunipjub nhypnid 10 mupgu pipugnid b guowhwwnynid kb wpdbqpldw wnnidng, kpp
wnlw kb wpdbqpyuut hwnljuithoubp: Udnpinhqughugh hwpundwt dkpnnubtpp b dudjbnutpp
JEpwtuyyynud b jnipupwibsinip dhtwbuwwt mupdu ykpend:

Zudwljupgsuyht Spugptnh pupwghl vywuwpluwy Swhubpp hwpdunynid b npybu Swhiu
npuig junwupdw dudwtwy:

414 Pnuwqutdjus wljnhdubkp

Cuytpnipjut punupuljwinipmiut § uwhdwil]’ wpynp ppiwquiddus wljuhdp jupon k
Jwjugnyuu oguuugnnpdyk) hp tkpphl gnpswnnipmniibph hwdwp, ph whwnp E Judwundh: Lippht
gnpéwnimipniutiinh hwdwp oqgunugnpsdwt Eipwljuw wlnhyubpp thnpwgynud Eu hpktg
huwdwywunwupwb wijnhdubph puu ujqpuujut wywhnyjws wnhgh prutwquddus jud
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hwoyklpruyhtt wpdtph twqugniyuny: Uymhqubkpp, npnig hwdwp Judwnpt wgtih juy
wwppbpuly E fwbwsynid, pun Chljipnipjui punqupwubnipjui’ thnfubg]nid ki Jugwnph
hwdwp dwwnskh wlnhqubph puu' hpkug hpuwh wpdtpny (Phtwtuwluts wwhyukpp
ntypnid), huly ns htwbuwlumb winhyukph ghypnd hpwlut wpdkpn] hwhws priwquibddwi
wduwpyh npoipjudp udwnphg Swjuubkpp:

Nnny nhwyptpnud, wjnhydukpp prtwquddnud B quplughtt upunwynpnipinibubph
squnupdut wpyniupnid: Fpiiwquiddus wljnhdubpp swhynid i uljqpiwljuis wpdtphg b
hpugdw qnun wpdtphg iuqugqnyuny:

415 1y Phtwbuwlut wmjnhydubph wpdtqplnid

Snipwputisinip hwpybnnt wduwpyh npnipjudp wy) ny phtwbuwus wmljnhdukpp,
pugunnipjudp htnwdqyus hwpytph, guuwhwwnydnud Eu wpdtqpydus (huknt hwjnwihy
pugwhwjnbjnt tywwnwlny: Ny phtwtuwljus wljnhdutph hnpthwnnigynn gnidwpp npnoygnud £
npuytu ipwbg hpulwi wpdtphg hwiws Judwnph Swhunidikpp, b oginugnpsiwl wpdtphg
wnwykjwugnyup:

Oquugnpsudwt wpdtpp guwhwntjhu ghwhwnjuws wywugqu ppudwlwh hnupbpp qlinsynid L
Uhtish hpbtg ibplu wpdtpp” oginugnpstyny qlinstwl dhisk hwplnidp npnypp, npt wpnugnynud
E thnnh dudwtwljuyyht wpdtph pupwghl ontjujuljut quuwhwwnnidubpp b wljnhghtt hwnndy
nhuljtpp: Uj wjnhyubphg wnwowgnn npudwuljut vhgngubph tbphnupbphg Ukbwybu wujup
npuUwlwi dhongubph ukphnupkp swpwewgunn wljnhyutph thnpthwwnnigynn gnidwpp npnoynid
E uwyt ppudwuntnd vhwynph hwdwp, nphtt yuwnuwund | wdju wlynhdp: Updkqpynidhg
Ynpniunp dwbwgynud E, Epp wjnhdh jud tpu gpudwuntns dhwynph hwpydblpnughtt wpdtpp
ghipuquignud k tpw thnpjuhwwnnmgynn gnidwpp:

Ny phutwbuwlus wnpyukph gény wpdqpynithg Ynpnruntbpp fwtwgynud Eu pwhnypnd jud
Juwunid b hwjunupdynid £ dhuygtt wyt nhwypnud, Epk nntinh Eu niukgh thnthnpunipmiutp
thnjuhwwnnigynn gnudwipp npnokjhu ogunuugnpdjus quuhwnwlwbubpnud: Updiqpynidhg
Ynpniunp hwljunupddnud £ dhuyt wy swthny, nppwuing wljnnhgh hwpyblonuyghs wpdtpn sh
ghipuqugnid wytt hwyyklonwyhtt wpdtipp, npp npnodws Yihubp (wrwbg hwdwyuwnuupuwt
dwoubnipjut Jud wdnpinhqughwyh), el wpdtqpynidhg Ynpniun fubwsdws sjhubp:

416 ‘ukpgpuywd vhongukp

‘Ukingpujws vhengubpp, npnup tkpunnud B pnquplus wpdbpnpebpn b wy) hnjuwenipmiuttpp,
uhqpiuybu fwhwsynd kb unwg]ws Uhenghtiph hpuljwi wpdtpn] hwiwé gnpswnim pnibbph
gény ninnuih Swhuubpp: Uyqphwjut fwbwsnidhg htwnn tbpgpudus dhongutpp hwpdunynid
wunpunhqugusd wpdbpn oqinugnpstm] wpyniw]bn wnnuwnpnyph dkpnnp:
Blwununttpp b swhuukpp gputgynud b pwhnyph jud Juwuh b wy hadwwwpthul
dhtiwbiuwuw wpyniiph dwuht hwpybwngnipniuncd, htyybu ywpunwynpnipnibkph
wyuwdwbwsdwb dudwbwly, wjtyku £ wdnpnhqughwyh pipwugpnid:

417 Ubtthwljub juuhwnug

FPudibnppulub jughunuy

Unynpujuit pudubunndubpp nuuuljupqynud b npyytu juy hnw: ‘Unp pwdubnndubph
pnnupluwip, pugh juquultpynipmiuttph dhuynpdwt ghypnud pnnuplynn pwdubwnndubph,
Jtpwptpnn ninnuh swhubkpp tugbkgynud b juuyhnwih wéhg: Gpp paqupiuut wpngniupnid
unwugwsd gnidwpbph ppwlut wpdtpp ghipuquugnid E pudubnndubph widuwbwlwb wpdtpp,
nuwpphpmpniip hwoqunyniud E npytiu hwdbjwd&wp:

«dhLLU» NRLhYENUUL YUMYU3hL YURUUYENPMNRGEBNRL hwl pwdubnhpwlwl puybpnieniu
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdpbipp 2022p. 32



Ipuppfufud purhnije
Qpuohuyuwd owhnypp tkpunnid L pupwghl b bwhunpn dudwbtuwopowtiitpnh Ynrnwlyws
owhnjpqn:

418 Ukqgukuntubph tkphujugnid

Anpéwntiwu ukqubinp hwinhuwinud E Culjipnipjut phqubu gnpswntnipmitiutph
puinjugnighs dwup, npnughg wyt jupnn k quunwyl] Bjudnin b junwpb) swheubp, kpunjug
Cultpnipjui wy) npbk punugnighy dwuh htn juydws gnpswninipjniuitiphg tluwdnunubpt nu
Swijuubpn: Inpdwntwlu ubkquktntbpp npnotihu Culjipnipjw nEjwwupnipniun
nuwpwbownnid k Culjipnipjui wjh ndynukuntbpp, npnup tbpundws bu Swnwynipniubkph
dwunnmguut dkg (phqubu ukqubn) b nph hwdwp wnlw t hptiwbuwljutt mbinkjuwndnipmi:
Pnnp gnpdwntulut ukqukunttph gnpswntwuljub wpyniupubpp wuppkpupwp JEpubwgynd
kb Culbpm pjul nbophini pyut Ynnuhg ukqubkinhl Uhgnglitip hwinfughtint npnpnid
Juyugubint hwdwp b quuwhwnbnt npu juwnwpnudp:

Cultpnipjut gnpswninipiniibpn mwpwbownyws skt gnpswntiwljut ukqubuntph b
hwinhuwinud Eu bl wdpnnowlwi phqutu dhwynp: Culjtpnieniut hp hhdbwlwi Bjudnunp
unwind k 2Z-nud gputgdus ptwtvwljut hwunwnmpinitutph htn Jipudhtwtvwdnpdut
qnpéwpputphg:

5 Quplnpugnyt huwyduuyuhwlwbt guuhwwnndubp b
nuwnnnnipjnihubp

520U hwdwdw)t phtwbuwljub hwodbnynipmnibibph wuwnpwunnidp wwhwienid k, np
Cuytpnipjut nEjudupnipniip juunwph jupbnpugnygt hwpduuyuwhwlwh quwhwnnidukp,
nuunnnipjniiubp b Lipwnpnipniubp, npntp wqpbgnipnit ko ponunud $htwbuwlue
hwydtunynipnitubph wduwpdh gpmipjudp wlnhdubph b wupunwynpnipmitubph tbpluwgynn
gnudwpubph, hisybu bwb hwydbnnt dudwbwjuopeowth Ejuununubph b swpukph 4pus:
Quuwhwwnnidubpp b gpuig hbn juyus Lupwunpnipnibbp, hhdudbngd yundwlwb hnopdh b
wy) gqunpdnuukph Ypw, npnup hhdbwdnpguws b ndju) wuydwbtbpnud, hhdp b hwiighuwinid
nuunnnipnibtibp wiknt wyh wjnhdubph b yupunwdnpoipmnibttbph hwpdblyonwghtt wpdbputph
Jtpwpbkpjuy, npnug wpdbpp htwpwynp sk npnot wyp Juinwhbh wnpmipttnhg: Udku ghupnud,
stuyws ghwhwwnnudubpp hhddnud Eu nEjudupnipjut Ynnithg pupwughly hpunwpdnipmiubph
wjugnyt yuwnlkpugnidutph ypw, hwunwgh wpynitupubpp gipghtt hwoyny Jupnn
nuppbpyl) juunupjws quuhwnnmdubphg:

Quwhwwnnidubpp b hhdpnud pujws Eupunpnipmniatbpp swpnibwjwpwp Jipubwpnud G
Zupquuuwhwlwt hwojundwl guwhwnnudubph Jipubuynidubpp fwbwsynud Eu uyl
dudwbwluopowinid, npnid Jepuwbwydby i, b wjt myuqu dudwbwjuopewbtipnud, npng
Ypw Jupnn kb wonkgnipnit nibkbwyg:

5.1 Trwnnnnipnibtbp

Dhbwbuwlwl wlhnhfibph nuuwlupgnid

Cuytpnipniup gbwhwwnnid k wy phqubiu Ungbip, nph opowtwlnid wljnpdubpp ywhynud b,
hsytu twl ghwhwwnnud, ph wpnynp htwbvwljuts wnhdh yuydwitugpuyhtt yuydwibbpp
pugunuybtiu duyp gnidwph b sdupdws duyp gnidwph ninnuugnidwpubph Jdupnidubpt ku
(nk'u 4.4.2 swlinpwugpnipniip):
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Ulbyuyyng wwpupuyhl gnpnianblph hupjupldwip Jkpupnpng sunhubfpblph
uwhuwminif

Cuytpnipniup vwhdwinud L swthwbhotbp npnotint hwdwp, wpynp wknh E niukgl
dhtwbiuwljut mnhgh yqupupujht huljh tywbhwlwh ws uqpwut fSmbwsnidhg h Yp,
npnobnt hwdwp wjijuyyny wuwpunpwjhtt ynpniunikph (UNY) swihdwb by wyuquyudtin
nbnkjuunynipniip tkpunkint dkpnpupwbinipiniip b wuwpnn yupwunpughtt Ynpniunbbph
swthdwb hwdwp oguuugnpdyny Unpbjubph phnpnipmniut b hwunwnnodp:

5.2 Cupwnpnipiniuutp b gobwhwwndwb wunpnonipini

Ppulul wipdbph swihnidp

Shuwtiumljus gnpshpubph (kpp wlnhy ontjugh guwbioniudubp shwi) b ny htwbuwlwi
wunhyutph hpuwt wpdbpp vwhdwubknt hwdwp nEjwupnipemniit oginugnpénud £
guuwhwwndwi dnpkjubp: Uw tbpunnid £ quuhwwnnidubph b Bipunpnipjniuubph dowlnid
hwdwywwnwujuwt tpul, ph ontugh dwubwlhgubpp husybu Yqguwhwnbku gnpshpukpp:
NEjwdupnipniut hp Bipugpnipnitibpnid npputt htwpuwynp E hhdudnud £ ghunwpljynng
wnjuukph Ypw, vwljuyh npuip dhow sk, np hwuwiikh Gu: Uy nhypnud, nEjudupnipniut
ogquiugnpdnid k hp niikgus wdkhwjwy wknkjunynipmiipn: Fotwhwndws hpulwh wpdtpp
Jupnn E wnwppbpyt] thwuwnwgh wpdtphg, npp hwpdbnnt duwdwbwljwopowth npnipjudp upng k
dbnp phpt] withwwnwuh gnpswppubph nhypnid (nk v Swinpugpn pinil 31):

Zhdiwmlul Uhongilph oquuulup Swnruynipul dudlln

zhubwlui vhgongutph oquuuljup swnwynipjut dwdljinh quuhwnnudp tdwbwnhy wlnhdutph
oquruignpdiwt thnpdh hhdwh Jpw nuunnnnipjut wpyniup b Uyuqu mbnbuwjub ognuntbpp
dwpdtwynpdnud ki wjnhdubpnud b vgunynid hhdbwljuwinud ogurnugnpddwiin qnigpipug:
NEjuyupnipiniup dbwgnpnughtt ogunujuip Swnuynipjub dudjtnp quwhwnnid £ wlunhygh
nupwughl nkuhjuljuit Jyhfuht hwdwywnwupwi b pun wyt gpwhwngus
dudwbwlwoneowih, nph pupwgpnud Culjkpnipniup juthiwnbunid Eunwbiwg ognuniikp:
Utwgnpnuyhtt ogunwjun sSwpwjnipjut dudljinh quuhwndwi hwdwp hwoyh i wnbignid
htwnlyuy hhdtwut gnpénuutpt. wjnhyubph juitjpwntuynn ogunugnpénidp, gnpéwniujut
qnpénilikphg b wwhwwidwh spugphg Juju]ws dwogusnipyniip b pmjwpuljwi wuydwbbkph
thnthnjunipynititbiphg wnwewgnn dwpdwbnipiniip:

Jupdwluynijpyul Ephupwdquul oyghnbbbn

Bpp Culjtpnipiniun nith qupdwljwnipjut tpjupwaquui oyghnt, nEjujwpnipmniup
oquiugnpdnid £ hp nuunnnipnitp’ npnpknt wyn htwpwynpnipjut npowdnnpki hpwunnudp:
Akjuupmpniip hwoyh Ewnbinud pnpnp thwunbpt nt hwqudwipubpp tkpunyuy hpkig
twuljhtt thopdp b wjnhyp thnjubnt phypmd wpwewgus guitljugus swiu, Lpt tpjupudqdui
owghnup sh hpwnynid qupdwunipjub dudlknnp npnotint hwdwnp:

Dhbwhuwlwl wlhnpdibph wpdbgplhnid

Cuytpnipiniup quwhwwnnd b, pk wpynp dhttwbiuwjus mjnhgh gény yupunpuwyhtt nhuljp
Fujwunpkt £ wdlk) ujqpiujut Swwgnidhg hknn b wjujuynn yquwpwnpuwjht ynpniuntkph
swthdwb gnpépupugnid wywquyudbn nknkjunnipuit tkpuendp (nk v Swinpugpnpnta
34.1.2), husytiu wh JEpwljuwbquynn ngpudwlub vhongutiph hnuptph quuhwndwi hwdwp
oquiugnpdynn hhdulwi Eipunpmpniutpp (kv swinpugpnipnih 4.4.6):
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Zupluyhl opkhungpnijeinti

22 hwpljuyht opklunpnipmiip kipwlu Ewnwpuljupshp dkliupwintpmniubbph: Sku

Swinpwugpnipnii 29:

6 9Oniwn nnnuwght Ejudnin

Zwqup 2Z npud 2022 2021
UpmyniinuyEwn ninnwunpniph dkpnnny hupyuplyus
unnynuughl Ejudnin
Tpudwlut vhengubp b npuig hwdwpdbpukp 14,780 23,984
Zwdwnnpnubpht wupqusd Juplkp 4,491,151 5,320,815
Udnpnhqugué wpdtpny swithynn tkpppnidwght

wpdtpnptp 1,607 -
Cunudkup mnlnuuyhtt Ejudnin 4,507,538 5,344,799
Fnnuplywus wwupupughtt wpdtpyphp 348,338 466,541
Jupdwluwnipjub gdny yupunwynpnipniuibp 74,333 63,361
Uy thnpuwnnt dhengukp 804,399 749,200
Zhungdwt wuypdwtwgptp 2,330 -
Cunudkup mnlnuught swau 1,229,400 1,279,102
Cunudkup gnin nnjnuwjhukjudnun 3,278,138 4,065,697

Sniqutipiipp hwyduplynd Eu hwodtgpdwi dkpnnng b tbpunynud G Juplh duyp gnudwph b
dudjtnnwtg hwpybqpus wninlnutkpnh gnudwpttpnud: 2022p. wyn qgnudwpp Juqund | 547,949

hwquip 2Z npud (2021p. 1,031,403 hwquip ZZ npud):

7 Uhgunpnuydwnutph b wy J€wputph wnkupny Swpuukp

Zwqup 2Z npud 2022 2021
Ipudwplynuyht gnpswntnipmniutbp 157,363 11,220
Zwpyupluyht gnpéwntnipeiniubp/hnfuwtgnidubp 1,510 950
Uy swijuukp 1,463 9,209
Cunudkup dhounpyud&wpttph b wy Jdwputiph

21,379

wnbupny dwuukp 160,336
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8 9n1wn ogniwnn wpwipdnijpuhll gnpéwnuntpiniuitibphg

Zuiqup 22 npud 2022 2021
Upuupdnyph wnp nt Judwnphg qnin Ejudnin 666,725 160,679
Ns wnbwnpuyhtt wnpdubph b wwpuwynpopniubbph

wpunwpdnipuhtt hnjuwpynidhg gnun ogniw/(Juwu) 48,261 (87,904)
Cunudkup qnunn wpbnpujht Ejudnin 714,986 72,775

9 Uj1 Eyudniinukp

Zwiqup ZZ npud 2022 2021
zhubwlui vhongutph Jugwnphg qnin kjudnin 670 8,084
Bluwuninttp wywhnjugpuljub Swnwynipiniuubphg 4,982 5,897
Lwuhund Lwbwsdus Swjuubiph dogpunid - 126,500
Uheunpufwputp 4,980 76
Nkwn nnipplphg Ejudnunibp puunwulwb qgnpstphg 46,868 28,026
Uy Ejudninttp qupdwljunipiniihg 12,095 -
Ognin Jupdwljunipju nunuptgnidhg - 4,032
Ogninn qupdwlunipjutt gdny ghonidutphg - 646
Uy Ejudniinttp 35,626 7,037
Cugudkup wy Ljudnintbp 105,221 180,298

Lwulplinid Awhuywd Swpiubph Srogpunnid
YP-h wwhniunh quwhwinnudp hhutgws Ehbnbyuy qupdwiibph b gpnypibph jhpundwi Jpu’

e 2020 pywlwih hwuwp 240,000 hwqup 22 npudh ywhniuwn £ hunljugdl) 22 GR
unniqwt wljnh hhdwb Jpus:

o Uywpnnulwb quplybph dwupt 22 optuph 13-py hopqush 1-hu jinh pwjundwt dwuny
2018p. hniujwph 1-hg dhtish 2020 hnijhuh 20-u pujué dudwtwjuhwndusnid npjus
Juplkph gdny hhup pungniikyng 365 op 360 opw thnpuwpkb:

e  Uwywopnnulwl quplytph dwuht 22 opkuph 10-py hnnwsh 2-pn YEwnh b 8/05
Juuntwlungh 86-pr hnpwésh 3-pn Jhnh prwpupndwt dwuny 2018p. hntuduph 1-hg dptish
2020p. nhjnbdptph 31-u pijusd dudwtujuhwndusnd npdws Jupytph gény:

NMuwhntunh hwyquplh tyyunulng jhpungws dudwwjuhwndwsh Jipwpbpju wniw t Enky
wbnpnonipenil: 2021 pyufuh pupwgpnid 22 YR ywhniuwnp yipwhwyqupldty k113,500 hwqup
npudh swthny 22 YR jpugnighs wupqupwidwh hudwawyy, npp vwhdwbmd Ehhpunty
"Uywpnnuljut qupytph dwuht" 22 opkuph 10-pn hnpdwsh 2-pn YEwnh b 8/05 juuntwlwpgh 86-
nn hnnuwéh 3-pg Yhnh pupundwt dwuny yuwhniunh Jeipwhwupy, 2019 e. ognuwninuh 16-hg
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htwnn pujws dudwbwljwhwnqusnid npdws Jupltph gony: Upnyniupnid hwoykqpyty £ 126,500

hwqup gpudh Ejudniwn:

‘Lpyws quipltiph gény nlinbu ydwpybihp gnudwpubpp bhpundws bu swiunpuqpnipniit 27-nd b
Juqunud bl huwdwywnwujupwbwpwp 2022p. gijubdptph 31-h b 2021p. gijutdpbph 31-h

npnipjudp 22,898 hwiq. 22 npud b 34,125 hwgq. 22 npud:

10  NMwpwupuwjht Ynpnrunutph gény wpdtqpuui
dwijuu/(mpdtqpyuut hwljunupdnid)

Zuiqup 22 npud 2022
Owlinp. @ny 1 ®ny) 2 ®n1y 3 Cunudklp
Ipudwljub dhongutp b nputg
hwdwpdtpubkp 14 (30) - - (30)
Nuwhwetbp Phttwbuwjuie
Juquultpynipmnibatbph tjundwdp 16 16,882 - - 16,882
Zwdwnnpnubpht npqusd Juplkp 17 2,041,049 (31,772) (1,234,519) 774,758
Udnpunhqugus wpdtpny swthynn
ubpypnuduyhtt wpdtpnpbp 18 223 - - 223
Cunudbup wwpwpuyht §npniunibph
goény wipdqpiuuis
Swuy/(wpdtqplunt hujunwpantd) 2,058,124 (31,772) (1,234,519) 791,833
Zwqup 2Z npud 2021
Owlinp. @nip 1 ®n1y 2 ®n1y 3 Cunuudtip
Ipudwljub dhongutp b nputg
hwdwpdbtputip 14 44 - - 44
Zmfwinpnubknht npdus quplbp 17 (94,489) (156,292) 1,767,103 1,516,322
Cunudbup wwpwpuyht §npniunibph
gény wpdtiqpiuuts
Swhuw/(updtqpluut hulupupani) (94,445) (156,292) 1,767,103 1,516,366
11 Ubdbwluqih gdng swhubp
Zuiqup 22 npud 2022 2021
Ushiwnwhgubph hwnnignidubp tkpunjuy putg
Jtpwptpnng hwplkpp 1,418,918 1,403,556
Ubdtwluqup ntumgdwi b wy) Swhuubp 35,088 14,729
Cunuubkup whdbwlwquh gény swhiubkp 1,454,006 1,418,285

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
dhuwtuwlwu hwaybnynieiniuttin
31 nywntdptiph 2022p.

37



12 Uj1 Swpuubip

Zwqup ZZ npud

Unmipuljut winhdubph Jkpuinpngdui b
nyuwuwpydwb Swjuubkp

Qnjuqnh dwuubp

Qnpénindwit Swhukp

Guyh b hwnnppulgdwt vhongubph gény dwjuubp

Zuplkp, (pugunnipjudp pwhnipwhwplh) b vinippkp

unphppunjujut b wy Swnwynipmibiubph gény
Swuukip

Uujuuwugnipjub gdny dwukp
Puljuuwghwyh dwjuukp

Uwwhnyuqpnipini

Mnjw)pehubp

Zudwljupgsuyhtt Spugpbph nywuwpdw Swhuubkp
Opwgpbph jurwjupdwb swjuukp
Onpuhwwnnigynn swipuukp

zhubwluwi vhongubtph Judwnphg qnin Juwu
Lkpjujugnigswljw swhiubp
Ubunudwydwpubp

Qpuubiyuljuyht Swaukp

Junpyus niniquiptitip

Junpytph mpudwnpdwi b JEkpunupddwt gényg
Swaukip

NMupunuwnndubph poqupldwi Swjubkp
Shuwtiuwjuts hwowmwpup

Gupdwdwudljtn b hnppupdtp mljnpyutph
Jupdwljunipjub Swhiubkp

Uy dwijuubip

Cunudbin wy) Swjuubkp

2022 2021
231,988 152,359
844 2,390
12,091 8,919
50,839 51,432
87,089 165,083
26,457 23,847
19,084 19,158
10,021 5,450
53,606 55,309
78,235 115,808
45,020 39,920
23,925 18,384
20,487 36,031
- 11,352
9,599 10,997
2,935 2,582
49,346 44,822
89 320
53,197 39,694
10,100 6,114
12,623 14,667
4,903 14,648
47,127 37,333
849,605 876,619

Mnjupht ydupynid k Yhpwnking vinnu gnpswuntwljui Ejudnh tjundwdp b jupnn k
ik 1,5% -hg dhtish 2% Jujudwsd gnpduntuljub Ejudwnh swhhg: njwphh tfundudp

Jdupynud k ny nighnkuwnp pwhnipuhwny:
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13 Cwhnipwhwpljh gény Swpuu

Zwqup ZZ npud

Cupwghl hwplh gény dwhiu
Zhnwdqus huply

Cunudbtup owhnpwhwpyh gény swuu

2022 2021
42,598 -
43,458 69,720
86,056 69,720

Zujuunwith Zubpuybnnppniind swhntpuhwplh ppogpuswtp juqdnod £ 18% (2021p. 18%):
22 hupluyht opkunpnipyjut b $2UU-h dpol knus wwppbpnipniip dh owpp winhdubph b
wupunuynpnipniutph génd wnwewgunud t duwdwbwluynp nmupplpnipniutp $httwbuwju
hwoybkwnynipniuubph juquw btywnwlubkpny npuig hwpdtlopughtt wpdbpubph b hwupldwt
puquyh vholi: ZEnwdqus pwhnipwhwplh gnudwpp hwyduplynud k 18% hhdtwlwi

npnypwswithp fhpwnkiny:

Uwnpl ubpuyugynid £ owhnipwhwplh gény Swhup b hwpduywhwljwub owhnyph dhel

thnpuljuyuljgdusénipniup.
Zuqup 22 npud

Cuwhnyyp Uhtish hwplynudp

Cwhnipwhupl

Qujuqtgynn dwipuubp

Upunwupdnyph
(ppuiwb)/puguuwlju
thnpuwupdbpwhtt mwpplpnipnii

Qujuqtgynn dwipuubp

Cunudkup pwhnipwhwplyh gényg
Swuu

Upmynibun]bwn Upyniuw]bwn
nnnijpusuith nnnijpusut
2022 (%) 2021 (%)
93,035 76,716
16,746 18 13,809 18
24,930 27 6,226 8
(8,687) 9) 17,179 22
53,067 57 32,506 42
86,056 93 69,720 90
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dJudwtwlwynp nwuppbpnipiniiubph gény hknwdgyus hwplh hwpguny.

Zuiqup ZZ npuad

Ipudwljut vhongukp b
npuig hwdwpdtputp

NMuwhwetitp $htwbiuwlju

Yuquuytpynipniuubph
jundudp

‘Lkpnponudubp wpdbpnptpnid

Zwdwunpyubpht npgws
Jupltp

Zhdtwlwb dhongutip

Jupdwljwnipntl

‘Lhpgpujws vhongubkp

Uj wupunwynpnipniutbp

dnuwtigynn hupluyght Juwu

Zhniudqus hwupluyht
wlnhy/ (yupuynpnipnil)

Zwmquip 2Z npud

Zwdwunpyubpht npgus
Jupltp

Zhubwlwh vhpngukp

Jupdwljwnipntl

Uy wljinpytitp

‘Ukingpuws dhgngutip

Uj wuwpuwynpoipmibtbp

®njumigynn hwpluyhtt Juwu

ZEnwdqus hwpluyht
wlnhy/ (gupuwynpnipnil)

2022

Zhnwdqyud

Cwhnypoid ZEnwdqyus hwpluyht

Yud Juwunid Onin huipljuyht wuwpunwn-

2021 Swiwyjud dliugnpr wljnpy PnipjnLl

- (1,771) (1,771) - (1,771)

- 511 511 511 -

- 40 40 40 -
(511,595) 281,100 (230,495) - (230,495)
26,685 4,063 30,748 30,748 -
8,249 2,138 10,387 10,387 -

- 8,176 8,176 8,176 -

56,832 (20,928) 35,904 35,904 -
316,787 (316,787) - - -
(103,042) (43,458) (146,500) 85,766 (232,266)
2021

Zbknwdqud

Cwhnypoid ZEnwdqyus hwpluyht

Jud Jhwunid Onun huipljuyhte wupuuyn-

2020 Swiwyjud dliugnpr wljnpy PnipjnLl
(163,499) (348,096) (511,595) - (511,595)
26,913 (228) 26,685 26,685 -
11,125 (2,876) 8,249 8,249 -
(1,100) 1,100 - - -
4,066 (4,066) - - -
89,173 (32,341) 56,832 56,832 -

- 316,787 316,787 316,787 -
(33,322) (69,720) (103,042) 408,553 (511,595)
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14  Ypwdwulub dhongubp b npug hwdwpdtputp

Zuqup 22 npud 31 nklunbdptph 31 phyunbdpkpp
2022p. 2021p.

Zmphyubp putilkpnud 981,806 944,339
YQutjupl gpuduljut vhengubp 535,199 605,699
Tpudwljub dhongutp fwbiwyuphht 3,936 -
1,520,941 1,550,038

Updtqpynulhg yuwhniunikp (21) (51)

Cunudbkup npudwlwut vhengubp b nputg

hulwpdtpubp 1,520,920 1,549,987

2022p. nhjnbdptph 31-h npoipjudp 648,647 huquip npud gnidwpny (66.1%) hwphdutpp
YEuwnpntwugduws b 3 pulljipnid (2021p. 770,535 hmqup npud (81.6%) Jhunmpnuugws L 3
pwttpnud):

Tuwdwlut vhengutph b npug hwdwpdtputph génd wlujwdnny ywupwpuwyhtt Ynporunbkph
thnthnjunipynitiibph JEpnusnipniup tkpjuyugyus k unnpl.

Zuquip ZZ npud 2022p. 2021p.

®niy1  Cunudkip Ony 1l Cunuukip

Uluuynn ywupwpujhtt ynpniunbikpp

wuwhntuwn hnituph 1-h npoipjudp 51 51 7 7
Unpniuntibnh gény ywhniuntbph
qninn yEpuswthnud (30) (30) 44 44
Utwgnpnp nljnbdptph 31-h

npntpjuUp 21 21 51 51

2021p. pupwugpnid hpujwhwgyk) ko hbnbju wujuifuhy gnpdwnunipjniuubpn.
o Juplh dwpnud gpuyubph wpudwunpdwt dhongny 10,032 hmqup npud:

15  Ubwhgyum) $htwbiuwljmt gnpshpubkp

Updnyph b winlnuunpnyph uynthbpp gppudwljuwi thengubph dklp diniuny thnpjuwphtdwt
wwwhnynidubp tu: Uynthtpp hwighgunud Bu wpunwpdnypubph ninbuuut hnpwtwldwb:
Cuytpnipjut wwpwnpwyht nhuljp tkpjuyugunid t uynthuyghtt yuydwbwgpbph thnppwphudw
wnukighw| swuu, wyt nypnid, bphk wuydwihwgpuyht Ynndtpp sdwpkt hpkug
wupunuynpnipjniabbpn:

Unlju wbwhgyu) dhtmtumjus gnpshpubtiph hudwpwnt wuydwiwgpuyyhtt jud gujdubuljub
gnudwpubpp, hwdwdwyt npnug gnpéhpubipp tywunwynp kb jud ny, jupnn kb dudwbul wn
dudwbwly tpwbwlwihnpbt wwnwin]b] hwbqhghbng wswigyu) $hiwbuwlul whnpubph
wupunuynpnipniibph hwdwhiunt hpwljwt wpdbputph munuwbdwi:
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Uswugyu) $htwuwljut gnpshpubph hpuwh wpdbpubtpp tkpjuyugyus b unnpl.

Zuquip 22 npud 31 nkljnkdpkph 2022p. 31 nkljnkdpkph 2021p.
Nupunun- NMwpuun-
Ulwpjubph poipgnibikph Uljwnpdubph poipgnibiubpp
Nuydwiwljut hpuljui hpwiut NMuwjdwiwuljui hpujuit hpwljut
qnidwip wpdtp wpdtp qnidwp wpdtp wpdtp
Upunupdnypny
wuydwinugnlp
Upwnwdnipuwht uynth
wuiwbugnpbn 2,190,234 - 9,856 960,280 1,885 -
Uj] mbwigyw) qnpshputip 34,658 - 543 - - -
Cunudbup wdwugyuy
$htiwbuwljwb qnpshplitip - 10,399 1,885 -

16 NMwhwbeukp Phtwbuwlub juquulEpuynipemiuutph

ujundudp
Zuqup 22 npud 31 phyunbdpkpp 31 phjubkdpkph
2022p. 2021p.
Udunubp puulpnid 1,378,599 -
1,378,599 -
Unpdtqpynudhg ywhniruntp phtwbuwljui
Juquultpynipniutbph tjundudp guwhwbeubph
gény (16,882) -
Cunudkup wuwhwbetbp wy phtwbuvwlu
Juquultpynipmnibatbph tjundwdp 1,361,717 -

Udunubpp putljipnud niibt 90 ophg wb dwupdw dudlbwn:

Shtuwtiuwjut juquuljbpynipniatkph tundwdp wwhwietbph gény wjuuyny yupunpujht
Ynpniunbbph thothnjunipiniuubph Jpnsnipeniip tkpuyugynid £ unnph.

Zwqup 22 nppud 2022p. 2021p.
®n1y11  Cugudkip Ony 1 Cunudkup

Ujuyudny ywpunpuwhl Ynporunkph
wuwhniun hmuJuph 1-h ppoipjudp - - - -

Unpniuntibph gény ywhniuntibph

qninn yEpuswthnud 16,882 16,882 - _
Utwgnpnp phljnbtdptph 31-h
npnipjulp 16,882 16,882 - i

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
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17

Zmlwnpyutpht npdws Jupytp

Zwqup 2Z npud 31 nhjubkupkph 2022p. 31 nkljnnkdpknh 2021p.
UYufurnn
Zudwjuwnl  wwpunpuyht Zwdwhiwnh
hwoytlonuyht Ynpnruwnibph Zwoyklonuyhtt hwoyblonuyht Updbqpiuwi Zwpgtlonuyh
wpdtp wwhniuwn wpdkp wpdtp wuwhniuwn wpdkp
Ynipuinlinbuwjul 11,907,273 (1,418,328) 10,488,945 12,922,509 (2,655,958) 10,266,551
YJuplkp
shipnplpuyhl b
uwpupnywlwl Juplbp
Zhthnphpuyht qupltp 81,694 (101) 81,593 - - -
Uyunnpujub qupykp 3,146,640 (1,143,084) 2,003,556 3,680,893 (1,170,467) 2,510,426
3,228,334 (1,143,185) 2,085,149 3,680,893 (1,170,467) 2,510,426
Unlwupughl Juplyin
Unlnnip 3,771,410 (222,266) 3,549,144 3,761,204 (482,014) 3,279,190
Upununpnipnih 973,476 (34,843) 938,633 721,377 (100,671) 620,706
Spwhiuynpun 691,477 (22,869) 668,608 660,728 (146,831) 513,897
Ownwjnipjnth 407,346 (12,085) 395,261 369,500 (64,492) 305,008
Chuwpupnipnil 45,327 (1,165) 44,162 49,012 (35,455) 13,557
Uy 802,018 (53,976) 748,042 952,767 (214,378) 738,389
6,691,054 (347,204) 6,343,850 6,514,588 (1,043,841) 5,470,747
Cunuukup 21,826,661 (2,908,717) 18,917,944 23,117,990 (4,870,266) 18,247,724

2022p. nhunbtdpkph 31-h gpnipjudp wjwpnyws mupdu pipwgpnid Cutpnipiniup dknp sh phpky
hwdwunpyikpht npudwnp]us Jupybph nhiwug uinwgus gpuutp (2021p. 10,032 hwqup
npuu): Culjkpnipiniip qudwnet) L wyju wjnhyubpp 2022p.:

2022p. nhunbtdpkph 31-h npnipjudp Cujtpnipyniup snitth bwjut YEunpniwgnid:

2022p. nhjnbdptph 31-h npnipjudp hwdwnpyubpht npws 30,600 hwquip ppud hwdwhiwnt
gnudupny (2021p. woljw ski) Juplbph uvnwgdwt ywhwigh hpumipp Yupnn k qhety
dhtwtnwljut juquulbkpynipniuubphg unwgyws Jupytph hwdwp b 3,693,562 huqup npud
hwlwuwnl gnidwpny (2021p." 3,090,369 hwqup npud) Jupltph unwgdwi ywhwigh
hpuyniipp 22 Yhbnpntwlwl pubilhg Uhpwqquhl pugplph spewtwlubpnid uinwg]ws
Jupltph hwdwp (nku Swinpwugpnipmnil 25):

Gniuunbnbuwlul, hhthnptpughtt b vywenpuljui b webnpuwghtt yupybph gény hwdwjuwnt
hwydtlonuhtt mpdtpubipnid thnthnjunipniuubph 4bpnisnipniup tbpjuyugdws £ unnpli.

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3BNRL thwly pwdubnhpwlywu pulybpniegyniu
dhuwtuwlwu hwaybnynieniuttin
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Zwqup ZZ npud

Yninumnbinbuwlul Juplkp
Utwgnpnp hniiJuph 1-h gpnipejudp
Ulgpuwynpuws Jud dknp phpdus unp
wlunputp
Uwpqud wlinhjubp

- thnjumtignid ®nyy 1

- thnjuwtgnid ®ny 2

- thnjuwtgnid ®nyy 3

Uljunhyh qnin thnthnjunipjnt
unnlnuubph b wpnwpdnyph
Jtpugiwhwwnnidhg

Jhpwluiqunid
Inipugpnid mupyu pupugpnid
Utwgnny nijnbdptph 31-h npnipjudp

Zwqup ZZ npud

Zhihnplpughl I vyyupnyuiub
Juplkp
Utwgnpnp hnitiJuiph 1-h gpnipjudp
Ulgptwynpws Jud dknp phpdus unp
wlunhdtin
Uwupyué wjnhyubp

- thnjuwmignid ®nyy 1

- thnjuwtgnid ®dny 2

- thnjuwmtignid ®n1y 3

Ulwnhyh qnun thnthnpunipinil
wnnlnuukph b wpnwpdnyph
Jtpuquuwhwwnnidhg

dhpuljuigunid
TInipugpnid nwpyu pupugpnid
Utwgnny nijnbdptph 31-h npnipjudp

2022

®ny 1 @y 2 @n1) 3 Cunudtun
8,346,895 703,013 3,872,601 12,922,509
7,921,743 70,158 22,629 8,014,530
(7,707,443) (439,448) (709,242) (8,856,133)
27,820 (21,639) (6,181) -
(200,427) 294,266 (93,839) -
(176,074) (213,622) 389,696 -
1,136,606 31,110 45,271 1,212,987
- - 194,432 194,432

- - (1,581,052) (1,581,052)
9,349,120 423,838 2,134,315 11,907,273
2022

®nyy 1 ®ny) 2 ®n1y 3 Cunwukup
2,015,925 163,889 1,501,079 3,680,893
2,476,719 55,481 22,190 2,554,390
(2,441,283) (116,025) (191,077) (2,748,385)
3,686 (3,686) - -
(53,916) 68,947 (15,031) -
(76,796) (70,052) 146,848 -
357,346 17,490 115,753 490,589

- - 66,057 66,057

- - (815,210) (815,210)
2,281,681 116,044 830,609 3,228,334
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Zwqup ZZ npud

Unlunpughlr Juplkp
Utwgnpnp hniiJuph 1-h gpnipejudp

Ulgptwynpws Jud dknp phpdus unp
wljunhdubp
Uwpdws wlnphdukp

- thnjumignid ®nyy 1

- thnpuwtignid ®nyy 2

- thnjuwtgnid ®nyy 3

Ulunpyh gnin thnthnjunipini
unlnuiikph b wpnwpdnyph
Jtpugiwhwwnnidhg

qhpwluiqunid
Inipugpnid mupyu pupwugpnid
Utwgnny njnbdptph 31-h npnipjudp

Zmquip 2Z npud

Ynipuninnbuwlwl Juplkp
Utwgnpnp hnitiuiph 1-h gpoipjudp
Ulgqptwynpdus Jud dtnp pipdws unp
wlunpyubp
Uwpdws wlnphdukp

- thnjumtignid ®nyy 1

- thnjuwtgnid ®dny 2

- thnjuwtgnid ®nyy 3

Uljunhyh qnin thnthnjunipjnt
wnlnutibph b wpunwpdnyph
Jtpuquuwhwwnnidhg

dhpuljuigunid
TInipugpnid nwpyu pupugpnid
Utiugnpr nhljnkdpkph 31-h npnipjudp

2022

@ny 1 @y 2 @n1) 3 Cunudtun
4,619,107 325,033 1,570,448 6,514,588
4,846,295 20,690 8,200 4,875,185
(3,885,301) (242,434) (459,276) (4,587,011)
5,107 (4,440) (667) -
(76,262) 141,833 (65,571) -
(60,938) (70,236) 131,174 -
432,026 2,248 54,552 488,826

- - 95,913 95,913

- - (696,447) (696,447)
5,880,034 172,694 638,326 6,691,054
2021

®nyy 1 ®ny) 2 ®n1y 3 Cunwukup
8,222,918 2,353,623 3,118,926 13,695,467
6,884,159 227,054 87,738 7,198,951
(7,313,918) (932,662) (745,300) (8,991,880)
218,548 (209,320) (9,228) -
(284,900) 317,630 (32,730) -
(348,653) (1,117,645) 1,466,298 -
968,741 64,333 563,491 1,596,565

- - 199,761 199,761

- - (776,355) (776,355)
8,346,895 703,013 3,872,601 12,922,509
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Zwqup ZZ npud

Zhipnplpuyhl b uyupnpwlub
YJupylp

Utwgnpnp hnitiuiph 1-h gpoipjudp
Ulgptwynpws Jud dknp phpdus unp

wljunhdubp

Uwpdws wlnphdukp
- thnjumignid ®nyy 1
- thnpuwtignid ®nyy 2
- thnjuwtgnid ®nyy 3

Ulunpyh gnin thnthnjunipini
unlnuiikph b wpnwpdnyph
Jtpugiwhwwnnidhg

qhpwluiqunid

Inipugpnid mupyu pupwugpnid
Utwgnpy phjnbdpkph 31-h
nnotpjup

Zmquip 2Z npud

Unlunpuyghlr Juplbp

Utwgnpnp hnitiJuiph 1-h gpoipjudp
Ulqptwynpdus Jud dtnp pipdws unp

wljunhdubp

Uupyué wjnhyubp
- thnjuwtgnid @nyy 1
- thnpuwmtignid ®nyy 2
- thnjuwtgnid ®nyy 3

Uljunhyh qnin thnthnjunipjnt
wnlnutibph b wpunwpdnyph
Jtpuquuwhwwnnidhg
dhpujuigunid

TInipugpnid nupyu pupugpnid
Utiugnpy nhiljnbkdpbph 31-h
nnotpjup

2021

@ny 1 ®ny 2 @n1] 3 Cunudtun
2,594,995 531,546 1,249,473 4,376,014
2,139,616 69,341 37,994 2,246,951
(2,857,831) (236,821) (199,628) (3,294,280)
44,020 (42,431) (1,589) -
(81,529) 94,420 (12,891) -
(144,551) (271,563) 416,114 -
321,205 19,397 214,301 554,903

- - 91,671 91,671

- - (294,366) (294,366)
2,015,925 163,889 1,501,079 3,680,893
2021

®nyy 1 ®n1 2 ®n1y 3 Cunwukup
3,483,786 1,073,814 1,669,720 6,227,320
4,028,710 134,787 41,462 4,204,959
(3,107,360) (506,534) (560,080) (4,173,974)
35,217 (34,684) (533) -
(78,458) 87,227 (8,769) -
(54,997) (441,047) 496,044 -
312,209 11,470 287,940 611,619

- - 126,454 126,454

- - (481,790) (481,790)
4,619,107 325,033 1,570,448 6,514,588
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Gniquuntnbuwlul, hhthnphpught b vywenpuljwt b webwnpught Jupltph gdny wujuyny
wuwpwunpuyht Ynpnruntibph wwhniuntbpnd hothnjunipniaubph Jpnwsnipeniup tkpuyugyus

E uinnpl.
Zwqup ZZ npud

Ynipumninbuwlul Juplkp

Ujuyudnny ywpunpwhl Ynpnrunikph
wuwhntuwn hnituph 1-h npoipjudp

- thnjumignid ®nyy 1

- thnpuwmtignid ®nyy 2

- thnjuwtgnid ®nyy 3
Unpniuntibph gény ywhniunukph qnun
JEpwywithnid
Unpniuntbph gény ywhniunubkph gnin
JEpuwswihnd uljqpuwynpdus jud dknp
pipywd unp wwnhyukph géng
Jhpwluiqunid
TInipugpnid nwpyu pupugpnid

Utwgnny njnbdptph 31-h npnipjudp

Zwqup ZZ npud

Zhthnplpuyhl b vwwpnpulwh Juplkp

Ujuyudnny ywpunpwhl Ynpnrunikph
wuwhntuwn hniuph 1-h npoipjudp

- thnpuwtgnid @nyy 1

- thnpuwmtignid ®nyy 2

- thnjuwmtignid ®n1y 3
Unpniuntbph gén] ywhniuniibph gnin
JEpwywithnid
Unpniuntibph gény ywhniunukph qnun
JEpuywthnid uljqpuuynpdus jud dtnp
ppdwsd unp wjnhyukph qény
qhpwluiqunid
Inipugpnid mupyu pupwugpnid

Utwgnny njnbdptph 31-h npnipyjudp

2022

®nyy 1 ®nuy 2 ®n1 3 Cunuudkip
157,402 85,126 2,413,430 2,655,958
7,292 (4,531) (2,761) -
(4,208) 47,946 (43,738) -
(3,681) (46,024) 49,705 -
372,051 (30,626) (848,538) (507,113)
642,248 9,457 4,398 656,103
- - 194,432 194,432

- - (1,581,052) (1,581,052)
1,171,104 61,348 185,876 1,418,328
2022

®nyy 1 ®nuy 2 ®n1 3 Cunuudkip
58,085 31,643 1,080,739 1,170,467
1,160 (1,160) - -
(1,825) 8,732 (6,907) -
(2,561) (19,442) 22,003 -
215,545 14,176 (135,967) 93,754
607,750 13,004 7,363 628,117
- - 66,057 66,057

- - (815,210) (815,210)
878,154 46,953 218,078 1,143,185
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Zwqup ZZ npud

Unlunpughlr Juplbp

Uluuwynn yupwupwjhtt Ynpnrunikph
wuwhniun hmiuJuph 1-h gpoipjudp

- thnjuwmignid ®nyy 1

- thnjuwtgnid ®dny 2

- thnjuwmtignid ®n1y 3
Unpniuntbph gény ywhniunubkph gnin
Jpwswthnd
Unpniuntbph gény ywhniunubkph gnin
JEpuwswthnid uljqpuuynpdus jud dtnp
pipywd unp wwnhyukph géng
dhpuljuigunid
TInipugpnid nwpyu pupugpnid
Utiugnpr nhljnkdpkph 31-h npnipjudp

Zwqup ZZ npud

Ynipumninbuwlul Juplkp

Uluuynn ywupwupujhtt ynpniunbikpp
wuwhniun hniuJuiph 1-h gpoipjudp

- thnjumignid ®nyy 1

- thnjuwtgnid ®dny 2

- thnjuwtgnid ®nyy 3
Unpniuntibph gény ywhniunukph qnun
JEpuswthnid
Unpniuntbph gény ywhniunubkph gnin
JEpwswithnd uljqpuuynpyws Jud dknp
ppdwsd unp wljnhyubph qény
Jhpwluiqunid
Inipugpnid mupyu pipwugpnid
Utiugnpr nhljnkdpkph 31-h npnipjudp

2022

®ny 1 ®ny 2 ®n1 3 Cunudkup
69,142 33,694 941,005 1,043,841
855 (558) (297) -
(1,193) 33,331 (32,138) -
(1,348) (14,907) 16,255 -
62,797 (38,495) (263,509) (239,207)
140,658 712 1,734 143,104
- - 95,913 95,913

- - (696,447) (696,447)
270,911 13,777 62,516 347,204
2021

®nyy 1 ®nuy 2 ®n1 3 Cunuudkip
179,364 453,823 1,633,370 2,266,557
32,877 (29,357) (3,520) -
(8,009) 21,453 (13,444) -
(8,893) (270,991) 279,884 -
(129,297) (104,154) 1,053,488 820,037
91,360 14,352 40,246 145,958
- - 199,761 199,761

- - (776,355) (776,355)
157,402 85,126 2,413,430 2,655,958
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Zwqup ZZ npud

Zhipnpplpughll b unpupnyulwl Juplbp

Uluuwynn yupwupwjhtt Ynpnrunikph
wuwhniun hmiuJuph 1-h gpoipjudp

- thnjuwmignid ®nyy 1

- thnjuwtgnid ®dny 2

- thnjuwmtignid ®n1y 3
Unpniuntbph gény ywhniunubkph gnin
Jpwswthnd
Unpniuntbph gény ywhniunubkph gnin
JEpuwswthnid uljqpuuynpdus jud dtnp
pipywd unp wwnhyukph géng
dhpuljuigunid
TInipugpnid nwpyu pupugpnid
Utiugnpr nhljnkdpkph 31-h npnipjudp

Zwqup ZZ npud

Unlunpughlr Juplbp

Ujuyudny wwpunpwhl Ynporunikph
wuwhntuwn hnituph 1-h npoipjudp

- thnjumtignid ®n

- thnpuwmtignid @nyy 2

- thnjuwtgnid ®nyy 3
Unpniuntibph gény ywhniunukph qnun
JEpwywithnid
Unpniuntbph gény ywhniunubkph gnin
JEpuwywthnd uljqpuuynpdus ud dtnp
ppdwsd unp wljnhyukph qény
Jhpwluiqunid
TInipugpnid nupyu pupugpnid
Utiugnpr nljnntdpkph 31-h npnipjudp

2021
®nyy 1 ®nuy 2 ®n1 3 Cunuudkip
92,986 154,466 771,467 1,018,919

9,630 (8,902) (728) -
(3,175) 8,783 (5,608) -
(6,375) (101,107) 107,482 -

(73,807) (33,352) 387,165 280,006
38,826 11,755 23,656 74,237

- - 91,671 91,671

- - (294,366) (294,366)

58,085 31,643 1,080,739 1,170,467

2021
®nyy 1 ®nuy 2 ®n1 3 Cunuudkip
91,286 156,742 955,065 1,203,093

4,232 (4,036) (196) -
(2,654) 6,475 (3,821) -
(2,151) (80,594) 82,745 -

(62,334) (51,597) 245,752 131,821
40,763 6,704 16,796 64,263

- - 126,454 126,454

- - (481,790) (481,790)

69,142 33,694 941,005 1,043,841

Puyybu upyws k31 swinpugpnipjniunid, 2022p. ntljnbtuptnh 31-h b 2021 p. npinbkdpkph 31-h
nnnipjudp Jupytph guwhwngws hpwljwut wpdtpp Unwn t npuig hwoyklpnuyhtt mpdtpht:

zwdwpunprutphtt mpqus Jupybph dudinught Jipnwsnipmniup tkpuyugyws k33

Swinpwugpnipjntunud:

Zwdwunnpnubphtt updus Jupybph wwpunpuyht, thnpjpwpdbpwght b innuwnpoypught

Jtpnisnipeniup pugwhuwynyws k34 Swunpuqpnipmniinud: Skpkjundmpiniuap juyuygdus
wbdwg htwn gnpswppubph JEpupkpu) puguhwjngws k 30 swiunpugpnipniund:
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18  Zbhwgqudwt yuydwbwmgptpny gpuiunpjué wpdtpnpetp
Udnpunpqugus wpdbpny sunhyng bhpppniduyhll wipdbpnpln

Zuquip 2Z npuad 31 nkljnbdpkpp 31 nhunbkdpkpp
2022p. 2021p.

ZEwnqinlul wuydwinugplpny gqpuijunpyws
wnpunpqugyus wpdkpny sunhiyng bbpppnidughl

wpdlpnpln
2z yinulut yupunwwnndubp 202,296 -
Updtqpuwi gény yuwhniuwn (223) -

Cunudbkunp hbngudwt wuwydwiwgpbpny gpudunpjus

wdnpunhqugwd wpdbpny swhynn tkpgpnidwghe

wpdtpnphp 202,073 -

Udnpinhqugws wpdtpny swihynn® tkpunju) hbngqudwt wuydwiwgptpnyg qpujunpyus
ubpypnuduyht wpdtpnphtph gény wjijuwynn wupwnpuyhtt jnpnrunikph thhntnjunipmpiakph
Jtpnusnipniup tkpuyugus Eunnpl.

Zwqup 22 nppud 2022p. 2021p.

®n1y11  Cugudkip Ony 1 Cunudkup

Uljuuynn ywupwupujhtt ynpniunbikpp
wuwhniun hniJuiph 1-h ppoipjudp - - - -

Unpniuntibph gény ywhniunuibph

qninn YEpuswthnud 223 223 - -
Utwgnpnp nljnbdptph 31-h
npnLpyup 223 223 - -

Udnpunhqugdws wpdtpny ubkpnpniduyhtt wpdbpnptpt pun Bjudnwpbpnipiut b dupdwbp
dbwgué dudjtntbph.

Zuqup 22 npud 31 nkljnkdptph 2022p. 31 nlntdptnh 2021p.
% dudljtwn % Judljtin
22 yjkinujut yupunuwnndubp 7.15 2025 - -

Fninp wupwnpuyhtt wpdbpnpehph ntubt hwunwnnit mnlnuikp.

Cultpnipiniup mupdu pupugpnid wdnpunhqugws wpdtpny swhynn npbk htwbuwlju
wuhy sh ykpunuuwlupgt) npybu hpulwh wpdtpny swhynn (2021p. nshty ):
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19  Ogquugnpédwt hpwyniupny wljnhyukp

Zuqup 22 npud

Ulqphwjut wpdtp

2021p. hnitujuph 1-h npoipjudp
dhpwswthnid

Jupdwlwnipjub punupkgnidubp
2021p. ghljnbdptph 31-h gpoipjudp
dhpuswthnid

Jupdwluwnipjut nunuptkgnidubp
2022p. nhljnbdptph 31-h gpoipjudp

Uniunwlyus dwoywbnipinil
2021p. hnitwJuph 1-h gpoiejudp
Supyu sutjuu

Jupdwluwnipjut nunuptkgnidubp
2021p. ghljnbdptph 31-h gpoipjudp
Swupyu swjuu

Jupdwluwnipjut nunuptkgnidukp
2022p. nhljnbdptph 31-h gpoipjudp
Zup]klphnuypl wpdlp

2021p. nhynbdpkph 31-h npoipjudp

2022p. nhljnbdptph 31-h gpoipjudp

Oqunugnpéu/wll ppur/niiiph dbny wlnpyiakp

Chiphp Cununltp
865,336 865,336
244,528 244,528

(101,896) (101,896)

1,007,968 1,007,968
421,192 421,192

(207,344) (207,344)

1,221,816 1,221,816
417,424 417,424
211,393 211,393
(61,038) (61,038)
567,779 567,779
190,418 190,418
(57,410) (57,410)
700,787 700,787
440,189 440,189
521,029 521,029

Culhtpnipiniup Jupdwlunipjut wupdwbwqgpkp L Jupl) quwdwuwght gpuukiyuyh,
dwubw&ninph hwdwp: fFugunnipjudp jupfududin Jupdwuljunipniatph b hhdpnud
plyws thnppupdtp wlnhyubph Jupdwlumpemniubbph’ popupwbsnin Jupdwljunipenta
wpugn(yb] £ httwbuwlub Jhdwlhh dwuhtt hwyybknnipjntunid npujbu ogunugnpédwt
hpwyniuph diing wljnhyd b qupdujunipjut gény wwpunwynpniemni:

Cunhwinip wndwdp jnipupugnip qupduljunipnt yupnitbwnd £ uvwhdwbtwthwulnid, pun

nnp ogunugnpdudwt hpwyniuph dung wlnhyp Jupng b oquuugnnpst) vhwy Culjtpnipniup, pwh
nhn wnlw sk wljnnhyp wyy Ynnuh npudwunptint yuwydwibwgpuyhtt hpuydntup:
Jupdwluympniubbpp jud sknpuy shwpnwpupng b, jud jupnng G sknug hupunwpupby
dhwyt wnwowgutny tpwtwljuh yunupbgdwi Jdwp: Npny Jupdwlunipmniuabp

wupnitbwlnud Eu hhdpnud pujws wljnhyp widhgwybu qupduljunipjut dudjinh wjwupnp
&tnp phpbnt jud qupdwulunipjut dudjinp ipjupugubnt htwpuynpmipini: Culjpnipju

wpgljws E Judwnt) jud gpujunpl) Jupduuus hhdpnid pljus winhdubpp:
Cuytpnipniup whwp L uyy gnypbpp quwhwwih puptjupg Jhwlnd (JEpuinpngdus) b
Jupdwlwnipjut wjwupunhb gnypp JEkpunupduh hp uqpituut Jhduyny:
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20  Zhduwlwb vhongukp

Zwqup 22 gpud Jupdwluud
hhdtwljwuh
dhongubphpm  Zudwhwpg- SGnyp
Juughwnuy sujhi b uyp  qpuukiywlughtt  @njuwnpuw  Ujp hhdtwlw
ubkpypmudtp wbkjuthju  vwppunnpnid uhgngutp Uhgngutpn  Cunwudkup
Ulqpuwuljut mpdtp
2021p. hnitwjwph 1-h 285,436 507,297 341,411 77,826 219,863 1,431,833
npnipjudp
Uytjugnid 4,053 21,276 3,123 1,248 2,436 32,136
Owwpnud (17,380) - (15,092) (16,000) (3,165) (51,637)
2021p. nkljintdpknh 31-h 272,109 528,573 329,442 63,074 219,134 1,412,332
npnipjudp
U byugnudd 2,895 13,888 3,899 - 2,510 23,192
Owupnid (5,551) - (859) - - (6,410)
2022p. nkjunbkdpkph 31-h 269,453 542,461 332,482 63,074 221,644 1,429,114
npnipjudp
Yniunwljud
vwpywdnieinil
2021p. hminjwph 1-h 236,723 406,764 319,185 77,677 212,756 1,253,105
npnipjudp
Suipu Swjuu 18,743 51,540 10,303 547 4,801 85,934
(14,710) - (13,639) (16,000) (2,488) (46,837)
2021p. nkjunbkdpkph 31-h 240,756 458,304 315,849 62,224 215,069 1,292,202
npnipjudp
Suipu Swjuu 13,278 50,637 8,425 850 2,943 76,133
Owupnid (4,898) - (859) - - (5,757)
2022p. nkjunbtdpkph 31-h 249,136 508,941 323,415 63,074 218,012 1,362,578
npnipjudp
Zuipfklphruypl wpdlp
2021p. nkljintdpknh 31-h 31,353 70,269 13,593 850 4,065 120,130
npnipjudp
2022p. nkljwntuptph 31-h 20,317 33,520 9,067 - 3,632 66,536
npnipjudp

Udpnnonipjudp dwoyws wilnpiibn

2022p. nphunbtdpkph 31-h gpnipjudp hhdtwlub dhongutph guuynid tkpundus wdpnnenipjudp
dwoyws wlinhyubph ujpttwljub wpdtpp Yuqunid k1,094,956 hmqup npud (2021. 902,034
hwqup npud):
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Zhdiwmlul dhongllph vwhdwbunpwnidabp
2022p. ghljnbdptph 31-h gpoipjudp Culjipnueniip sh whpuwybnb] yupunwynpnipmpniaibph

nhuwg gpujunpdws jud nplk wy) vwhlwbuhwliwi ipulw hhdtwlwh dhengubph (2021p.

unyybu):

Nuydwinugpuyhll wupunun/npniyenibbbn

2022p. nhjnbdptph 31-h npoipjudp futlp snitth guydwbwgpuhtt yupununpnipnibibp
hhdtwlwl Uhgnghtipnid tkpypnidikp junwpbjm byunwlng (2021p." tnyigbu):

21 Ny ynipwljwi wlnhdukp

Zwiqup ZZ npud

Ulqpliului wipdkp

2021p. hnitwJuph 1-h gpoiejudp
Uybtjugnid

2021p. nhjnbdpkph 31-h npoipjudp

Uybtjugnid
Ounwpnid
2022p. nhljnbdptph 31-h gpoipjudp

Uninwljus winpunpqughw

2021p. hniujuph 1-h npnipjudp
Uwuhwinidubp

2021p. ghljnbdptph 31-h gpoipjudp

Uwuhwinidubp
Ouwpnid
2022p. nhynbdpkph 31-h npoipjudp

Zwoyklpnuyhli wpdip
2021p. ghljnbdptph 31-h gpoipjudp

2022p. nhjnbdpkph 31-h npoipjudp

Nuydwinugpuyhll wupunun/npniyenibbbn

Zudwlungswyht
Lhgtughwbp Spwgpkp Cunwukup
470,756 176,404 647,160
15,709 - 15,709
486,465 176,404 662,869
41,176 10,800 51,976
- (3,607) (3,607)
527,641 183,597 711,238
348,667 44,902 393,569
60,131 10,161 70,292
408,798 55,063 463,861
54,705 10,842 65,547
(8) - (8)
463,495 65,905 529,400
77,667 121,341 199,008
64,146 117,692 181,838

2022p. nhjnbdptph 31-h npnipjudp Futljp snituh yuydwiwgpuyht yupunwynpnipmniutbp ny
ympwlwt winh]ubpmu dbpppmudibp Junwpbint tyunwulng (2021p. Gy bu):

2022p. nhubtdpkph 31-h b 2021p. nphywnbdptph 31-h npnipejudp Cujtpnipniup sh mhpuytnty
wupunuynpnipjntiubph ghuiwg gpuunpdus jud npbk wy) vwhdwbwhwldwt Eipulw ny

ynipuljut wnphdutp:
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2022p-h nhjunbkdpkph 31-h gpoipjudp ny impwljut wjnhdubph tbpundws wdpnnonipyudp
Uwoyud wlinhubph ulphwlub wpdpp uqunud k 426,771 hwqup gpud (2021p. 307,740 hwqup
npund):

22  Uj wlwnhydukp

Zwiqup ZZ npud 31 gnkdpkph 31 gnkdptph
2022p. 2021p.

YhEphunnpuljut ywupupbkp b wy] wnwgykhp

gnuduiplibp 727 83
Un dhtwbuwjuts wjnpgukip 37,611 20,006
Clpundtp wy) phtwbuwlul whnpyubp 38,338 20,089
Gutjpwddwupdus swpukip 12,799 11,253
Yujuwddwpibp wy hwplkph gényd 19,208 19,835
Qutjpwdwpubp 714 852
‘Umiphp 15,998 12,245
Pouimquidjus wlnhdubkp 10,077 20,109
Cunudkup ny Phtwtiuwljus wljnpdutip 58,796 64,294
Clpundblp wy) whnhyutp 97,134 84,383

Uj wnpydubph gény wljujuynn yqupwpuyht npniunitkpp dnn b qponjuljut wpdtph, wyn huly
wuwndwrny sk pugwhuwynynd wju wnpniuwynud:

Swpdu pupwgpnid Cutpnipjut Ynndhg mpudwunpjws Juplinh wywhnydusnipinil
hwlunhuwgnn qpuyutiph tjundwdp vkthulwinipjut hpuyniup vnwbwnt wpyniupnd dknp
pEpJwd ns phtwbuwljut mnpdubph dwbipudwutbpp tbpuyugdus b unnpl.

Zuquip Z2Z npuad 31 nEyjubkdpkpph 31 nhunbkdpkpp

2022p. 2021p.
Ulipwupd gnyp 10,077 20,109
Cunudkup ppiwqubdus wljnhdubkp 10,077 20,109

Pouiwquiddwt wluwpyh gponipjudp gpuyp swihynud E sdupws Jupluyghtt yupuwynpoipjuh
hwytlonuyhtt mipdtphg bt gqpugh hpugdw qnin wpdtphg tJuqugnijuny:

Cuytpnipjut punupulwinipmniut Ehinwdnin thubk] wn wynhdutph hpugdwip qunywd
Ytpyny b ubnd dudtnubpnud: Culjkpnipinitip hhdtwlwinid sh oginugnpénid ny futhihly
gpuyutpp hp ubkthulwb gnpéniibmipjut hpuljutugdw hwdwp: Gyunhdubpp swhynud B
hwytlonuyhtt mipdtphg b hpuwb wpdtphg hwtwé Judwnph swpunidubpp tjuqugniyung:
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23 Fnnupljwéd yupwnpwhtt wpdtpypetn
2022p. nhunbdpkph 31-h gpnipjudp Culjtpnipiniip ponnuplty £ wnnlnuwiht wpnwnndubp

htunlyu wuydwtibpny.
Uky NMwpunuwnnduh  Cunudkup
PBonupljdui wunpunuwnnduh dwpdwh wbjubwlub
wduwphy Updnyp wpdtpp Luitiuly % dudljkwn wpdtp

10.02.2022 22 npud 10,000 140,000 12.00 10.02.2025 1,400,000,000
14.04.2022 UU'L gnjup 25 42,130 6.50 20.04.2024 1,053,250
15.06.2022 22 npuad 10,000 25,000 12.50 21.06.2024 250,000,000
21.06.2022 UUL gnjup 25 27,385 6.50 21.06.2024 684,625
16.11.2022 UUL gnjup 25 40,000 7.50 16.11.2024 1,000,000
16.11.2022 2z npud 10,000 50,182 13.00 16.11.2024 501,820,000

Swpyw plpugpnid Cultpnipynitp htwn sh quty hp Ynquhg paquplyus nplit wpdbpninpe (2021p.

unyuybu)-

Zupybwunnt dudwlutwopowinid Cujkpnipiniup sh niukgh) duyp gnidwph, winnukph

sy&wpniditp Jud wy pwponnidbp (2021p. nshis):

Culhtpnipjui Ynnuhg ponnuplus yupunwnndubpp poquplws bu Zuyuwuwnwh nbinuyght

popuuynid:

24  Zhnguiwt yuydwbwgpbp

Lwqup << npwd

Lbinquiwu hwdwdwjuwgntip pwuybiph htin

Cunwdbup htngudwu wwjdwuwagpbph gdny Yybwnytijhp
gnuwpubip

25  Uj thnjuwnnt vhongubp

Zuqup 22 npud

Jupltp vhowqquhtt phtwbuwljue
Yuquultpynipiniuttphg

Juwnpybtp 22 jEunpnbwlub putlhg

Jupltip wyp Phtwbuwjut juquuljtipynipmiitphg

Junpytp juyulgws Ynnuhg (FINCA Microfinance
Holding)

Cunudbtun wy] thnppwnnt dhongubkp

31 nEywmbdpkph

31 nEywbdpbph

2022p. 2021p.

199,329 -

199,329 -

31 nklnbdpkpp 31 nhunbkdpkpp
2022p. 2021p.
3,342,973 5,353,928
3,973,402 3,092,140
4,786,823 1,102,201
401,906 887,177
12,505,104 10,435,446
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2022p ntjntdpkph 31-h nppuipyudp Culjkpnipiniup niuh hnjuwempinittp 7 bhtwbuwlu
hwunwnn pyntiikphg (2021p. phntdpkph 31-h gpmpyudp’ 5 $htwbuwlub
hwuwnwwnnipjniitphg), npnig Uhwgnprpubphg jnipupwbisinipp ghpuqungnid £ ukithwljwt
Juuyhwnuwh 10%: Uju dhwgnppubiph hwdwpiwnh wpdtpp 2022p. nhjntdptph 31-h npoipjudp
Juqunud k11,742,180 hmquip npud (2021. njuntdpnh 31-h ngpoipyudp 9,233,687 hwuqup npud):

2021 p. hnithup 28-ht Culkpnipniip qupluyht yuydwbwghp t Yupl) 22 jiunpntufwb puilh
htan' «@U2 Ugwlgnipynii» sSpugph opowbwlitipnid 22 Yhinpniwlwi puyh b Shpdwihugh
QYwptuyht Zwbpuybunnipju KW putlh dhol: dwuplh junwjupnidt ppujubwugynud &
Shpdwbwhwyjulwt hhdtwnpudh (PMU GAF) spugptph jurwjwpdwb pwduh Ynnudhg: Opwugnphp
opowbiwlubpnud Jupuynpnudp hhdtguws k JEpudhtiwbuwnpdw uljgpniupttph pw, husp
pwbwlnud E, np Culjtpmpiniup ulqpnid Jqupybp Eupudwugpoud ubkthwlut vhpngutphg, huly
htwn nhunid £ PMU GAF-ht Jipudhtimbivwynpdws hwdwp: Gph npudwunpdus qupltpp
huwdwywunwujuwinud Bu spugph wwhwteubpht, wwyw 22 YEunpnuwlwh publp
JEpubhtwbvwnpnud t wyny Jquplbpp: Ywplipp mpudwugpdnd tu dhuygy nknuljut wpdnypng b
hhuiq mwph dwdljtinny: Z22-nud gnpénn vh pwth $htwbuwwt hwunwnnipmniautp bu
dwubiuygl b Opwqphi inyt yuydwitbkpny: Snynuwunpnypp vwhdwgnud | vnphpnh Ynnuhg
wwpht bpym whqud’ bjiakn] Ykbnpniulwi putlh vwhdwiws JEpuphiwbuwynpdwi
wnnlnuwunpniyphg b 5 nmupju ywhnwjuh yupnwnndubph dhohtt Bludwnwpkpnipinihg, husybu
twlh ontjuynid @UQ Jupltnh guugnjugdwt punhwinip vhninidhg: Uhtiingt dudwbwl,
Iunphnipgp vwhdwinud £ wyt wpgnibwdbn innuwnpnypp, npp GAF Opwugph
opowtwjuipnid mpudwnpdus qupltph dwuny Jupnn E qutddt] hwdwpunpnutphg: 2022
pywuth pinbdptph 31-h gpnipjudp «@UQ Upwljgnipiniiy» sSpugqpny Jupubph sdupdus
dtwgnpnp Yuquby £ 2,657,715 hwqup 22 npud (2021p. phljnbdptph 31-h npoiejudp 1,578,287
hwquip 22 npud):

2021. duwyhuh 20-ht Culjkpnipiniup 22 YEbnpnuwlub putihh htwn Yupl) Bo qupluyght
wuydwtwghp «¥niuunbnbunipjub njnpnh wewlgnipnii» Spugph (Eppoprn toty)
opowhwljubpnud 22 Yhttnpnwljub pwtthh b Shpdwithugh Ywobtuyhtt Zwbpuy bnnipyut Kf
puthh dhol: Twupyh junwjupnidt hpujutugiunid E Yipdwbwljwb hhdtwunpudh dpwugptpp
Jurwjupdwt pudhup (PMU GAF), spuqnph opowtwljubipnid Juplunpnudp hhdudws £
JEpubhttwbiuwnpdwt ujqpniiputiph Ypw, hisp tpwbwynid k, np Guquuljbpynipjntup ujqpnid
npuwdwnpnid E Jupybp ubkthwlub dhpngubphg, wjunithtnb ghunud £ PMI GAF-hu
JEpuwbhttwbivwnpdw hwdwp: Bplk npudwunpgus Jupltpp hwdwywnwuppwinid o Opwugph
wuwhwbetbpht, wyw 22 JEunpnbwlwh putlp Jepubhttwbuwynpond £ wyy qupybpp: Swupybpp
npuwdwnpynud B dhuyt mbnujut wpdnypny b hhuq mwph dwudtuny: 2Z-nd gnpénn h puth
dhtiwbiuwju hwunwnnipnibiitbp bu dwubulgl) Bt Opwugpht tnyb gquydwibbpny:
Snljnuwnpnypp vwhdwiynwd t unphpnph Ynnuhg wwph Epynt whqud® Eukngd Yktnpniuut
pwtthh vwhdwbws Jkpudhttwbuwdnpdwt mnlnuwnpniyphg, hyybu twb snitjuynid
gnuunbnbuwlut qupybph quugnyugdut punhwiunip dhnnuwlhg: Uhlitngt dudwbwl,
unphnipgp vwhdwind £ uyt wpgnibwdbn innuwnpnypp, npp GAF Opwugph
opowtwjuttipnid mpudwunpdus qupltph dwuny Jupnn £ qutddt] hwdwpunpnutphg: 2022p.
nhwnbdptph 31-h npoipjudp «¥nnuntnbuntpju njppnpnh wewlgnipjnii» Spuqnpny
npudunndus Jupytph sdupdus dbugnpnp Juqdt) k1,267,138 hwqup 22 npud (2021p.
nkyunbdptph 31-h npoipudp 1,482,026 hwqup 22 npuad):

2022p. nhjnbdptph 31-h npnipjudp Shtwbvwlut juquultpynipniuutnhg Jupltpp
wwwhnJué ki hwgwunpybpht npws 30,600 hwqup ppud hudwwnh gnidwpny (2021p.
wnluw sk) Jupytph tjundwdp ywuwhwieh hpwyniuph qhoudwt htwpwynpnipjudp (nku
Swunpwugpnipntu 17):

2022p. nhjnbdptph 31-h npoipjudp Ykinpnuwljut Futihhg tbpgpuyus qupltpp wywhndqus
kb hwgwunpyubkphtt npdws 3,693,562 hwquip ppud hudwjuwnh gnidwpny (2021p. 3,090,369

hwqup gpud) quplbph tundwdp ywhwieh hpwyniuph ghgdwt htwpwynpoipjudp (nku
Swnpwgpnipint 17):

«dhLLU» NRLhYENUUL YUMYU3hL YURUUYENPMNRGEBNRL thwl pwdubnhpwlwu puybpniyeniu
dhuwtuwlwu hwaybnynieniuttin
31 ntiinbdptiph 2022p. 56



Culhtpnipju nEjwupnipmniip hwingws b, np gnnipinit sniikh wy) $htiwbuwmljw gnpshpubp,
npnup bdwb b 22 YR-hg unnugywé wy) thnfjuwnnt Uhgngubpht b qupluynpiut wupdwibbph b
hwdwnpnubph jnipuwhwnndy punyph, hyybu bwb wy fwutwlhgubphb, hiyyhuhp B wy
Ynutpghnt pwtljtpp, Uhongutiph hwuwbbjhnipjub wpyniupnid wyju ypnpminubpp
ukpuyugunud kit wnwdht oniju: Upyniupnwd, 22 UR-hg wy) thnfuwnnt Uhengubpp unnwugyt) L
unynpuljuib gqnpswupph thongny b hwpdkqpyty Et hpujub wpdtpny uljqphwljub dwwsdub
wdbwpyhi:

Cuytpnipiniup yupunwynp L huduyuwnwuwil) hnjuwent dhongubphtt wntisynn
dhtwtnwlut vwhdwiwhwlnulubpht: Uju vwhdwbwhwlnidubpp thpuenud Bo vwhdwidws
gqnpdulhgitp wwpununpnipynih ubthwlwh juyhnw) hupupkpulgnipgniip b dh pwpp wy
dhtwtuwljus gnpdwlhgukp:

2021p. npiubkdptph 31-h gpoipjudp Cujipnipniup pwont) kdhowqquyhtt htwbuwfut
Juquulkpynpintulbph b juyulgyws Ynquih’ FINCA Microfinance Holding-h htn
thnjuwnnipnittiph hwdwdwjiwgpbpny twhpwnbu]ws npnowlh Phtwbuwlw
nwhdwbwthwlnulubp, npnip Jipupkpnud B ynpundbih npuht b ppujut Bjudunwpbpoipjubp:
Onpjuwnnipiniiitbph gnidwpttpp, npnig tundwdp nbnh ki niikgh] puponndubp, juqdt) B
2,563,885 hmiquip 22 npud:

Onpuwwnnih Ynnuhg YEpubwyyty £ udju) thnjuwpnipojiuttnh wuwyjdwbwgpbph dwupdwt dudlnp
dhtsh 2021 pywlwth wjwpup, nph wpyniipnid 2021 p. niljntdpbph 31-h npoipjudp
Cultpnipjut hpugybjhnipjut Epnwdnipjul tyunwlny Cukpnipniup thnpuwenipnibtph
gény JEpunuuwlupgnidubp sh hpujuwiwgpk), puth np wyu hnjuwpnipnitibpp dupdl) Eo pun
wuydwbwgpuyhtt wuwydwbtbph:

Zupybunnt dudwlubwopowinid Culjkpnipmiup sh niilkighk) duyp gnidwnh, winynutkph
sydwpnudubp jud wy) pwjunnidubp:

26  Juwpdwlunipjui gény wupwuwynpnipiniiuutp

Lwqup << npwd 31 nYwnbdptpp 31 nkYwnbdptpp

2022p. 2021p.
YJwpdwlwiniypjwu qény wwpuwynpniejniuutin 578,768 500,013
Cunwdbup Jupdwlwinyejwl gdny wwpunwynpniejniutbn 578,768 500,013

Cuybpnipniup qupduljunipjut gupdwbwugptp Ejupl] giouwdwuwghtt gpuukiyuh b
dwubwgnintnh hudwp: Pugunmpjudp jupdududitin Jupdwljunipnibttph b hhdpnud
pilws thnppupdtp wlnh]ubph Jupdwlunipnibbbph (nku swinpugpmpnih 12)°
nipupwisinip Jupdwlunipinit wpnwgn(yk) kEdhtwbuwlu Jhdwlhh dwupt
hwydtunynipniuntd npytu oqunugnpdlw hpwyniuph duny wljnhy b Jupdwuljunipjui gonyg
wupunuynpnipinti:

Jupdwluympniubbpp jud sknuy shwpnwpupng b, jud jupnng b skyug hupunwpupby
dhuyt wmnwewguliny tpwhwlwh nunupbkgdwt y&wn:

«dhLLU» NRULhYENUUL YUMYU3hL YURUUNENPMNRGEBNRL thwl pwdubnhpwlwu puybpnigniu
dhuwtuwlwu hwaybnynieiniuttin
31 ntinbdpbiph 2022p. 57



Uwnpl ubpjuyugdws Ehwoybnnt dadwbwlwopowinid Jupdwlunipjut gony

wupunuynpnipniuibph gwpdnp.

Zwqup ZZ npud

Zniuuiph 1-h gpoipgudp

dhpwswthnid

Tunupbkgnid

Snljnuh Ynrnwlnid

Jdupnudubp

Bludninitp qupdwljwnipjub nununptgnidhg
Blwununtbp Jupdwlwnipjut qdny
wupunuynpnipjntiubph ghenudutnhg

Cunubup qupdwljunipjui gény
wupunuynpnipniubp nhjnbtdptph 31-h gpoipjudp

31 njunbkdpknh 31 pljnbdpkph
2022p. 2021p.

500,013 510,764

421,192 244,528
(207,344) -

74,333 63,361

(209,426) (323,318)

- 4,032

- 646

578,768 500,013

2022p. $2UU 16-h hwdwduyt fFwhws]wsd Jupdwljunipjui gény wupunwynpnipniuaikph
tuindwdp Yhpun]ws dhoht §onws nnlnuwnpnypp Juqunid £ 13.2 % (2021p. 12.2%):

Jupdwluwnipjut gony yupunuwynpnipniiubpp wywhnjuqpusé Bt hwdwywnwupwh
hhupnud puws wlnpdutpny: 2022p. nhjnbdptph 31-h gpoipjudp Jupdwljuunipjut gény
sqtnsyud wupunwynpnipinibbph dudinughtt JEpnwsnipemniun wpunwugnqus £

Swlinpwgpnipni 34.3-nud:

27 Uj wwpunwynpnipjniuukp

Zwqup ZZ npud

Jdwnykihp gnuiwpbp

Nuwpunuynpnipntl widtwjuquh tjundwudp
Uwwpnnuljub qupltph gény Jdwupythp gnudwpukp
Uunugqus juthiwydwputp

Un Phtwiuwjuts ywpuwynpnipniuibkp

Cunudbun wy) $htwbuwlul wwpwnwynpnipniaubtp

Nwpunuynpnipyniiibp hwpltph gény pugunn pjudp
owhnipwhwplh

Cunudkup wy wwpunwynpoipmibbbp

31 pljnbdpkph 31 pjnbkdptnph
2022p. 2021p.

43,432 32,986

82,777 102,051

22,898 34,125

12,321 28,762

21,278 7,175

182,706 205,099

61,167 74,285

243,873 279,384
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28  Uklhwlwl fuuhwuyg

2022p. nhunbdpkph 31-h ppnipjudp Culjtpnipjut hwpnwpupyws, pnpupldws b oppwbiwnynn b
wudpnponipjudp Jdwpjud pudubnhpuljut juwyhunwp juqunud k4,905,960 hwg. gpud:
Zudwdwyt CuljEpnipjul juinbwunpnipjub, pudubnhpulut juwhinwp juqujus E pynyg
490,596 puduknindubtphg nipupwlbsnipp 10,000 ppud wi]wbwlwh wpdtpny:

2022p. b 2021p. giljutdpkph 31-h gpoipyudp Culipnipyut 100% pudutnndubpp quwnljuwind b
SPLLU Uwyppnduyutiu YUnnybkpuwnpy 8ne Bj-hl:

Cultpnipjut hhdtwnhpp FINCA International Inc. hwipljiphg wquunguws, owhnyp shhnnwwunng
Juquuljtpynipmnit k, npp hhdtwnpdt) b gonpénid £ ‘Unt 8npph btwhwiquyht opkipikipnh
hwdwduwyu: FINCA International Inc.-p 2011p.-htt $PULRU Uwyppndwyjbiu Unnytpunhy 8nt Bj-he
(nwhdwbuhwl] yuunuwupwbwwnynipjudp puEpulgnipmit (Ynnytpwnhy), nph yuonnbwljub
gpuukyulp qnuynud t Lhpbnjwinubph Udunbppud punupnid), hnjuwtgh) k Cuybpnipjut
100% pwdttinnuubpp (pyny 136,472 puditnndu) npytu Culjkpulgnm piut whnudwlgni pjui
J&wp:

2022p. nhjnbdptph 31-h 1 2021p. nljnbdptph 31-h ngpnipjudp Culjipulgnipjut winudubph B

1. FINCA Microfinance Holding Company LLC nwhdwbwthul] yunuwujpputundmpjudp
plybpnipymip gpuiigdus UUL-h Yhpubp bwhwignud, gpuiigdwt hwugkt' GU',
hEjwtp 19808, Ihidhtiquani, plt, 400, Uklpppyhy fudninh 2711: FINCA Microfinance
Holding Company LLC-t nith 99% pt npuybu Culkpulgnipjut A nuuh winwd b 1 pk
npyku Cukpulgnipjut £ nuuh winwd:

2. FINCA International LLC uwhiwiwthwl wwwnwumbwnmpyudp phljkpnpniip®
qpuiigjwé UUL-h Ubphikin twhwignud, gpuigdwi hwugkt' UGU'G, Ukpjy iy 21202,
Puyphunp, 11 bup 2kju thnnng: FINCA International LLC-u1 nith 1% pyk
Cultpulgnipniuntd:

2022 1 2021-pp. npkjnbdptph 31-h npnipjudp FINCA Microfinance Holding Company LLC-h
pudubntptpt bt hwinhuwgty’

Unwyht dwjupyuljh pudubnbpbp/poquplidus 31 nkljnbdpkpp 31 nkljumbdpkpph
pudubunhpulwui juyhwunwh vkthwjwbwntptp 2022p. 2021p.
% %
FINCA International LLC 65.89 65.89
International Finance Corporation (Uhowqquhtt
dhtiwbiuwlju Ynpuynpughur) 14.27 14.27
Kfw 8.87 8.87
Nederlandse Financierings Maatschappij voor
Ontwikkelingslanden N.V. 7.25 7.25
ASN-NOVIB FONDS 1.66 1.66
Triodos Custody B.V. 1.03 1.03
Triodos SICAVI 1.03 1.03
Cunudkup 100 100

FINCA International Inc. pwhnijp shhinwyunnn Ynpynpwwnhy puybpnipnit £, npp gonpénud
Udbphyuwyh Uhwgyw) Lwhwqubph opkuputpnh hwdwdwt, b npuyytu wnuyhuht, npu winudubpp
Cuytpnipniinid ukthuljwinipyub hpwdniip snitk b sniukt mbnbuwjub hpuydniupubp: 2022
pywlutp ninbdpkph 31-h ppnipjudp FINCA International, Inc.-h wunudubpp htnlbyut .
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2nih Zunmighpp, Qnb Zkpsp, kophpn ZEpsp b thswpn Mihjjunduntip: FINCA International Inc.-h
Shuwtiumjus hwyybnnipnibttipp hwuwbh G hwipnipjut hwdwp:

FINCA International Inc.-u1 guép Ejudniinttip niikgnn wdwbg npudwnpnid £ hwgnnnipjut
hwulikjnt gnpshpltp tputg wpwewnplkiny Wuwwnwupwbwnm $htwbuwluh swupwnipmukp,
huswhupp tu thnpp Jupljpp jud ptwnnuijut hwppdubpp, hpwnp hudwjuptbph pewyhsubph
htwn wkhuuninghwukph® peowyhtt hbinwhinuttinh b wjwotnutpnh vhengny juyh hwuwnwwnnid,
hsybu b dwwnskih pupdubng Jyuiph npuljp pupbjuynn wypwipubpp: FINCA International
Inc. hp gnpénitutinipniip hwdwyupubpnid Swunud £ gniunp puykpnipmniuubph vhongny:

Tntuwnp puljipmpiniubpp, unynpupwp, wpwtdhtt hpwjuwpwbwlwb wudhup L, npnp duyp
Juquuljtpynipjut htn Jupl) i hwiwyuwnwupwt hwdwdwjiwugpbp: @npp qupltpp
httwpwynpnipnit kb vnwghu tbpypmudubp junwupl] wthwnwlwb jud hwdwjupught
owthnipwplp Uhipn dkntwpynipmniuttpnud: Uwutwlhgubpp pupbkjuydnud Ea hplig
Juunuhnipniip ukthwlut htwpwynpmpinibiutph tqundwdp, wpdubwywnynipjub qqugnudp
b unbndnud ugnnnipjniubph $nln, npp wunuinid Ehudwyiiphtt’ npybu pupnibwulwb
ukpnponudutph Upnnulut wnpynp:

2022p. nhuntdptph 31-h npnipjudp Culjipnipjub Ynnuhg htn qudwsd pudubnndubp sk oty

Unynpulub pudubnndubtph pudubnbptpp niukt by dwguh hpuyntup Culjpnipyub mupblub
b pughwnip dogndubpnud b hppwynip vinwbwnt swhwpwdhi:

Pupulwl ipwlw Cujkpnipjui wuhmunbbpp vwhdwbwhwlynd b §nunwyjus swhnigpny’
hwpqupyyws huwdwdwyb 22 opkunpnipjui: Fuppudwi ny Eupwljuw vhongutipp ubipuyugdus tu
quwynp ywhntuwnny, npp unbndyus Ehwudwdwl 22 opkiunpmppui ywhwbelkph punhwinip
pwttuyhtt nhuljtipp, tkpunjuy htwpwynp Ynpniunibpp b wy) stwpwnbugws nhuljipp b
Swjuubpn thnjuhwwunnigkint tyuwwnwlny: Mwhniuwnp unbknsyt) L hudwdwt Culjtpnipjuh
Juuntwnpnipjui, npp twpwnbund £ yuwhniunh unbnsnid wyn tyunwljubph hwdwp ny
wulwu puwt huyyuyuhwljui hwyqundwt hwohdubpnid wpunwugniqus pudubnhpulju

Yuuyhwnwih 15%-h swthny:

29 MNMupdwiwlwinipnibautp

Ppujulml b hupuyhl wupumun/npnyent bakp

zuyuutnwinid hwpyuyhtt hwdwljupgp hwdbdwwnwpwp tnp £ b tpub punpny opkugpnipju,
wuynnwlju hwpnwpwpnipmniuitbph b punupuih npnonudutph hwdwpiwlh
thnthnjunipinibubpp, npntp tppbdt withwuljwbwh b, hujuuwlwt b Bupulw wwuppkp
dbjuwpwinipnibph: Zwpybpp tipwlu G vinniquut b niunudbwuhpdwts hwpluyght
dwpuhtutph Ynnuhg, npnip hpwquunt ku hpwunk) winydtp b iniqubptbp: Zupyught
opkunpnipjut pwpindwt nhypnid, hwupluyhtt dwpdhuubph Ynndhg sh jupnn jhpundty
hwybtyju hmpltph wupununpnidukp, nnydbp b mniqupubp, wbkih put vnniqiui bwpunpyny
hwydtunt 3 mwphubph hwdwnp:

Uju hwiqudwlpubpp Zujuwuwnwinid jupnn ki wpwwgit) hwpluwght nhuljtip, npnup wydkh
qquip L pwt wyp Eplutipnud: VEjudupnipmniip hwdngquws b, np quwmpwd Yipyny juwnwnpty b
hn hwupluyhtt upunwynpnipmnibbpp, hhdudbng Zuyuunwinud jhpundnn hwpluyght
opkunpnipjul, yuynnuwljut hwjnwpupnipniiubph b punwpwih npnonudubph hp

Uk bwpwinipmitttph Jpu: Ujuntwdbiuytthy, hwdwywnwuhwh dwpdhtubph
Ubjbwpwinipmmitiubpp upnn Bu mwppbpyty, b Gpb nEjudup dupdhubphtt hwenndh
hwplunnt) hpkug dbjiwpunipmnitubpp, wyw wju $htwbuwljus hwodbnnipmiuukph Jpw
wqntignipiniup Jupnn b kuljub (huby:

NEjujupmpiniup hwdnqyus k, np Culjkpnieiniup hp gnpéniubnipniup Swunud k
opkunpnipjudp twhwnbujws ywhwbeubph sppwtiwljubipnud, b wdpnnenipjudp juwnwpk; & hp
hwplujhtt wupunwynpnipmiutbpp:
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Cultpnipyui ukpjuyugynn nunwlut huygiph wenudng Cujtpmipjut nEjwdwupnipeniun
hwiunqyuws t, np npuig hknbwpny wrwewgnn wupuwwynpmipniuttpp bujub wqpkgnipniu
skl ik Culjipmipjut httwbuvwljuts Jhdwuljh jud wywugu gnpswniinipnitiiph
wprniupubph Ypu

Uwguwhnywgpnipini i

Zujuuinwunud wywhnjuqgpnipjub nnpup gniynid £ qupqugudut thnynd, b wyp bpipubkpht
hwwnnty puquuphy wywhnjuqpnipjut dbwswthtp hhdtwlwiunud ginbu Jhpwntih sku:
Cuybpnipiniup twppwnbund £ hp gnpéntibnipjut qunupbkgdwip, hiyybu b hp gnyph jud
gnpéniubtinipjut hbn juyJws wywhnjugpuljut nhyptph dudwbwl wpwewgnn gnyph b
2ngwljw Uhgunjuyph Jiwuh’ bppnpn Ynndh bjwndwdp yupounpoupyubp Jepupbpnng
dwubulh wywhnwugpnipnil: Luih nhe Culjkpnipiniup sh twpwnbul] wdpnnowljut
wwwhnjugpnipmnil, welw E nhuly, np npnowlh wnpdubph Ynporunp jud nstiswgnidp jupnn £
niikbw) puguuwlul wgnbgnipnit Cujkpnipjut gnpsniubnipjut b phtwbuwljus Jhd&wlh Jpu:

30  Qnpduppubtp juwwlygyws Ynndtph htwn
Zudwdwy 220U 24 Guuyyuljgyws Ynndtinh pugwhuwynniuds nnubpp hwdwpynud Ba
Juuyulgdws, Lpk ipuighg Ukhp Junpnn E Jepuwhuljl] dnuuht jud bywbwluih wqpbgnipmnia
niikbuy Wntuh Jpu $htimbuwljub b gnpswnbwlwi npnpnidibp Yupughbyhu: Ukpljujugng
hwptnm pymutkph weniuny Caljkpnipyut juyulgfws Ynqutpt k' ipw pudubnbkplpp,
nEjuup widtwuljuquh wiqudukpp, hsybu btwb btpuitg hbn juywlgduws wudhp b bpubg
Ynnuhg yepwhuljynn juquuljkpynipmibubpn:
Cuytpnipjut yipgtmjwt Jipwhulnn E hwinhuwinud $HULLU Uuyppnduyjubiu Unnuyybpunhy
8n1 By
Cuytpnipiniup hp gnpéniubnipyub pupwugpnid ukpgpuyyuws b thund juwywlgdws Ynndtph hkn
Uh pwpp qnpdwppubipnud: Uy gnpdwppubpp tkpuenud Bu Jupltpp b wy) gopswppubp: Lodus
gqnpdupplitipp hpuljwiugyly ko onljuynid gnpénn wuplwakphg b ninynuwnpnyplbphg bbbknd:
Qnpéwppubiph swuwukpp, dbwgnppubipp mupdu 4tpoh npmipjudp b nupu Ejudnin b
Swuubipp htnbijuy b .
Zwqup ZZ npud 2022 2021
N Ejwjup NEjwjup
Pudubntptipt widtwluquip b Pwudibnbpipt widtwluqdp b
Yuyuygius  jugulglus  juyuigdus - Gumuhglus

Ynnubp Ynnubp Ynnubp Ynnutp

Splhwmbuwlwl Yhdwh dwupi

huwpylunnipinil

Uy thnpnunnt dponghbn
Utiugnpnn 1 hnibiJuph

nnoipjudp, hudwuwni 887,177 - 1,940,591 -
Swipqu phpwugpnid

npudwunpyus 1,104,019 - 305,140 -
Swipqu phpwugpnid dupnid (1,589,290) - (1,358,554) -
Utiugnpnp nljntdptph 31-h 401,906 - 887,177 -

npatpjup
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Zwqup ZZ npud 2022 2021
A EYjuup NEYujup

Puwdubntptp b widtwluqip i Pwdbbnbpip . widbwljuqip b

Yuyulggus  juyuhgjus  juyuhglus - Gueulgjus

Ynnubp Ynnubp Ynnubp Ynnutp
Cwhnijph jwd Jimup b wyy hudwyupihw Sphwbuwmuwl wpgniphlph dwupl hupybungniemnt i
Sninuujhtt Swpuubp 18,967 - 85,357 -
thnfuwnpnipniuibph qény
Uj gnpswntwljub swhubp 76,268 - 142,995 -
(onjueh b junwjupdw
Ydwptkp)
Uj1 gnpéwntmljul swpaukp 204,694 - 125,415 -
(SS b wy] Swnwynipjniutp)

NEjudup whdtwmuquh gény junwpguwsd thnpthwnnignidubpp hbnlbyjub o

Zwqup 2Z npud 2022 2021

Uohuiwnwdupd b yupghwnpnidubp 158,049 154,131

Cunudbup nkjujup widtmluquh gény unwpgus
thnjuhwinmignidbp 158,049 154,131

31 bpuljut wpdtph suthnudp

dhtiwiuwlu b ny htwtuwu wjnphdutpp b yupunwynpnipniabpp thpuyugynid Eu
hwdwduwyt ppuwljwb wpdtph hhtpwpjuhuyh: Uju hhtpuphwt pudwinud | Shtwbuwlwt b ny
$htmbuwlwl whnpukp nt gupunuynpmpemniabbpp bpkp dwwppuljiubph hhp phnmibim]
npuig hpwuwb wpdbph swihdwb dudwbwl oquuugnpdywsd qnpshpubtiph tpwhwljuhnipiniup:
Ppulwi wpdtph hhkpuphwb niith htnbyuy kpkp dwuppulibpp’

Uwljupnpuly 1 - inyt wnhdubph b wupunwgnpnipinibitph gény wljnhy onitjuukpnid
quutipynn qukpp (s82qpujws).

Uwljupnuly 2- Cwjuppul 1-nud tkpundwé quwipynn qubphg nnwppbp wy) fjuybnwht
wjwkp, npnip whnhyh b wupnwdnpnppub hwdwp ghinwupybjh o nogpuyhnpbi (wyuhpt’
npuytu qlikp) b p” winiyquljhnpbb (wyuhiph' qukph hhtwl Jpu uinwg]nn):

Uwljupnuly 3 - mynpdh jud yupunwynpnipjui gény bjulinuyght ndyuubp, npnup hhdudws
sk nhnwplynn onjuyuljub nmdjuubph Jpu (ny ghnwplth Guknwgh ndyugubp):

31.1 DPpwlwb wpdbtpny sswthyny htwmbuwlju gnpshpubp

Uwnnpl pipdws wnnuup tbpuyugunud £ bhttwbuwlub wjnhdubph b
wupuuynpnipniibph hpwlwt wpdtpp, npnup $htwbuwlju Jhduljh dwup
hwydtwnynipniunid skt swthyby hpkug hpuwb wpdtpny b pun dwjwpnulh Jepnisnd k gputip
hpwjwt wpdtph hhtpupphwnud, pk hpuubt wpdtph swihnidp np puunid | puuwljupgqus:
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Zwqup 2Z npud

31 gljnbkdptnh 2022p.

Cunuukup Cunuudkip
hpwlut hwoytlonuyhte

Sphwbuwlul wlnhikn

Tpudwlut vhongubp b npubg
hwdwpdbtputip

NMuwhwbgtbp $htwbumlm
Juquultpynipmiuubph
ujundudp

Zwdwhnpnubpht vipdus Jupytp

Udnpinhqugdwus wpdtpny
swihynn gpujunpijwd
ubpypnuduyghtt wpdbpnptp

Uy dhtwmuwljuts wmljnnhdubkp

Shlmbuwlub
wwpununynpnyentbikp
nnuplus ywupunpuwhl

wpdtpnphp
Zhngudwl yuydwbwgpbp
Uyl hnjuwnnt Uhengubp
Juipdwlwnipjui gdny
wwpunuwynpmpjnibkp

Uy dhttwbuwljuie
wwpunuwynpmipintibp

Zuqup 22 npud

Uwlupnuly 1 Uwlwpnpul2 Uwhupnuly3 wpdhp wpdbp
1,520,920 - 1,520,920 1,520,920
1,361,717 - 1,361,717 1,361,717

18,983,829 - 18,983,829 18,917,944
202,831 - 202,831 202,073
38,338 - 38,338 38,338
3,366,140 - 3,366,140 3,308,513
199,329 - 199,329 199,329
12,505,104 - 12,505,104 12,505,104
578,768 - 578,768 578,768
182,706 - 182,706 182,706

31 nhljnbkupkph 2021p.

Cunuukup Cunuudkip
ppwlut hwoytljopuyphte

Splhwbuwlml wlhnpblp

Tpudwlui Uhongubp b npubg
hwdwpdtputip

Zwwunpyubpht wpdus Jupltp
Uy dhtwmnwljuts wmljnnhdubkp

Uwlupnuly 1 Uwlwppul2 Uwhupnuly 3 wpdtp wpdhp
1,549,987 - 1,549,987 1,549,987

17,734,421 - 17,734,421 18,247,724

20,089 - 20,089 20,089
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Zuqup ZZ npud 31 phlynbkdptph 2021p.

Cunuukup Cunuudkip
hpwlut hwoytlonuyhte

Uwlupnuly 1 Uwlwpnpul2 Uwhupnuly3 wpdhp wpdbp

Spbhwbuwilub

wuwpunuynpnieint Gikp
Pnnuplyus yupnpuwjhl

wpdtpnrbp - 3,547,256 - 3,547,256 3,540,061
Uy thnpuwnnt dhengubkp - 10,435,446 - 10,435,446 10,435,446
Jupdwlunipjui gdny

wwpunuwynpmipjniibp - 500,013 - 500,013 500,013
Uy dhttwbuwljuie

wwpunuwynpmipintibp - 205,099 - 205,099 205,099

Nuhwbohkp pplubnulml Juquwbpunipmnibibph Gdjundudp

Ut} wlhu dupdwb dwdljn niikgnn wnhdubph hwdwp, hwydblonuyghtt wpdtpp dnnudnp
wpuugnind £ ppuwt wpdbpp, puth np wyu httwbuwjus gnpshpubph dwupdwt dudjbnttpp
puduljutht Yupd Eu: Uk wduhg wdth dwupdwb dudljin niilignn wjnhdukph b
wupunuynpnipniiubph hpuljut wpdtpp vwhdwind £ wljujwpgnn wywuqu npudulju
Uhgngutiph hnuptph hwpquplhg tiukiny b qinsynud Ewnwpgw Jtpgh gpnipjudp gnpsnn
hudwywwnwuiwt nnnuwnpnyputpny, nponup hhdtwljuwinid hwdpiljunid Eu gnpénn
nnljnuwnpnypubpht:

Zwdwunppblbphl nipyws Juplbp

@nihnjunn npnijpwswhpny gnpshputph hpuwb wpdtpp huduuwp Eupwuig hwoykyopugh
wipdbphti: Ujt Uhongubph quuwhwwnwdws hpwlwbh wpdbpubpp, npntp niubt $hpudus
wnnlnuunpnip, vwhdwdnud Lo Eukng wityuwyny wywqu npudwljut thengutph hnuptph
hwyduplhg, npnup qlnsynid Et bdwt wupwpuyht nhul b dwpdwt dudlbn niikgnn gnpshpubph
nupwghl nnnuwnpnypubpny: Yhpwnybjhp nnynuwnpnypbpp jupdus o qupljurnith
wupwupuyht nhuljhg b nwnwiynid ku 13.1% dhigh 24% wnwpklub (2021p. 12.7% dhush 24%
wnupkljub):

Updtqplyqud Jupljph hpuljut wpdtpp hwaguplpynud E gpunfh wewpluh Judwnphg
wluuynn gpudwlui vhengubph hnuptpp hhuwb Jpu: pugh wowpluygh wpdtpp hhdugws k
wblu, fwutwughnwlut npujuynpnud niitkignn gniph quwhwwnnnh hpujubwugpwsd
quuwhwwnnidubpp Jpu:

Udnpunpqugus wpdbpny sunhyng bhpppniduyhll wipdbpnpln

Udnpunhqugws wpdtpny swhynn tkpppnidughtt wpdbpnpbph hpuwh wpdtpp hhuudws k
ontuynid gnpédnn nnlnuwnpnypubnh Ypu: Uyt wpdbpnpbnh hpulwh wpdtpp, npnig
Jtpwpbpu) puguljuynid b guwbpnidubpp, hhdtdws Eu wujuynny wywuqu gpuduljui
dhongutinh hnuptph hwpdunplh Jpw, npnup qbnsynid b nupdu ybpeht onijuynud gnpdnn
nnljnuwunpnyputipny, npnup hhdtwwiunid hwdpujund Eu gnpénn nnlnuwnpnypbphi:

Poguipljwé vupinpuyhl wpdkpnphp

Ennuplus wwpupughtt wpdpnpiph quwhwngws hpuljub wpdipp vwhdwignud b, Euknd
whujuyny wywqu npudwuljui thengutph hnuptph hwoyuplhg, npnip qinsynud B mupyu
Jtpoh npnipjudp gnpénn hudwwywwnwuhiwb nnnuwnpnypubpny, npnup hhpdtwljuind
huwdptjunud B gnpénn ninynuwnpnypubphie
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Ujj thnpuunnt Uponghkn

Uy thnpuwnnt dhengubph hpufwt wpdbpp guwhwwnynud E ogunuugnpstiny qinsdus npudwlju

dhongutiph hnuptph dbpnnp, Yhpunking tdwtunhy dupdwub dudljin niikgnn thnjownne

Uhgngutiph hwlwp wowgwplyynn gpnypwsuwhbpp:

31.2 Ppwluwb wpdtpny swthynn htwbiuwljub gnpshpubp

Zuqup 22 npud 31 pjnbdptph 2022p.
Uwljupnul 1 Uwljwpnhul]2 UTwliwphul 3 Cunudkup

Sphwbuwlui

wwmmnun/npnyentiikp
Uswugyu) htwbtiuwlu

wupunwynpnipniaibp - 10,399 - 10,399
Chnuklp - 10,399 - 10,399
Qniin hpujuit wpdtp - (10,399) - (10,399)
Zuqup 2Z npud 31 phljuntdptnh 2021p.

Uwljupnpuly 1 Uwluppuly 2 Uwlwphul 3 Cunuukup

Splhwbuwlml wlhnpblp
Uswugyu) $htwbtiuwlu

wlnhyukp - 1,885 - 1,885
Cunwdkup - 1,885 - 1,885
Qniin hpujuitt wpdtp - 1,885 - 1,885

Ppuljut wpdtiph swihdwi Ukpngutpp b guwhwndwi Jkjuwithqup skt thnthnho]k) bwpunpy
hwytunnt dudwtwuoppwth hwdbkdwwnnm pjudp:

USwhguy b

Bpp wswbgyuyikpp opewbiunymu ki Jw d pnpuugnid, ju U pnpuwghg nnipu, Culkpnipnibp
oquruignpénid k hwoytnnt wduwpdh gpnmipjudp hwljdwb ghtip:

Cunhwbpwybu, Cuybkpnipjut Ynnihg hpwjubwgynn wswugyuukpp sk opowiunynid gnpéng
omlywikpnud: Upu yquydwiwgpbph hpujut wipdbpubpp ghwhunnd ki oqunugnpétyny wii
quwhwwndwt dbluwthqup, npp wnwybjugnyuu dedwgund £ ghwwnplbih onijuyh gnpshpukph
oquiugnpdniup, op. onijuih wpdnyph thnuwbwldwh npogpp Wwljwpyuly 2): Culkpmpjui
Ynnuhg tkpnpynn wswugyuutkph dkbwdwutnipmniup tkpunyws b 2-py dwjuppulnud b
punjugus E wpunwupdnipught uyny wuwyjdwwgpbphg:

«dhLLU» NhLhYENUUL LUMYU3hL YURUUNENMNRGE3NRL thwly pwdubnhpwlywu pulybpniegniu
dhuwtuwlwu hwaybnynieiniuttin
31 ntinbdptiph 2022p. 65



32  dhuwbuwlwi wynhdutph b phtwtumjui
wyupunwynpnipjnibtiph hwyduiugnid

Pp gnpéniubnipjut pupwgpnid Culjkpnipniup Shttwbuwlw gnpshpubph htn hpuwtwginid £
wnupphp gnpdwnunipniutp, npnup Jupnn kb bbpjuyugdty gnin wpdtipny, bpt gnnipjni niih
opkunpnpbt hwuwnwwnydwé hpwyniup hpwljuwbwgubint hwyqundus gnidwputiph hwyduignid,
hsytu b dnwunpmipinit ppujubugubnt huwyquiugnmd jud dhwdwdwbwl hpugubint
wlunhyp b dwpbnt wupuwynpoipmniip:

Uwnpl pipdws wnniuwlp tkpuyugunud £ phttwbuwut wjnhydubpt nt htwbuwlu
wupunuynpnipniubpp, npnip hwyduigqus b phttwbuwlu Jhdwljh dwuhtt hwpgbngdnipjut
by, Jud kupwlw b junwpdwt hudwdwt hupduigdwut qiluwynp hwdwdwjuwgph ud
hudwidwb wuwydwihwgpbph, npp tbpunnid | tdwiiwnhy $htwbuwlut gnpshpubipp, wiuju
wy putthg, npuiip hwyuigyl) Eu phtiwbiuwljut Jhdwljh dwupt hwpdbnnipjut dbe ph ny:

Zwqup 2Z npud 31 nkljnbuptnh 2022p.

Swuwgud Yuwulgyws gnidwpltp, npnug
dhtwbumljut  Phtwbowluh  gényd dptwbtuwljumi Jhgwlh dwuh
wupununpne- - wuwpuuynpot-  hwpdkingnipiniimy hwpgubgnid sh

pibibph  pymiutikph gnun hpuljutwmgytp
Swhwyud hudwhiwnt qoudwp’
dhtiwttuwljw qnudup’ ubpuyugyué
wwpununpnt- hwojuiguws  Phuwbumlui Uunwuglud
pintuukph dptwtvwljut  Jh&wlh duuhtt  dhtwbuw- ny
hudwjuwni Jhdwlh dmuht hwoytwnyni- jut ppudwluwb
gqnuduip  hwoybunipiniunid piund  gnpbhpukp wwwhnynid On1n
Splimbuwljul
wwmnun/npnyantiikp
Zhwnqudwt
wuydwwgpbp
(Owlnp. 18, 24) 199,329 - 199,329 202,296 - (2,967)
Cunwdbkup 199,329 - 199,329 202,296 - (2,967)

33  Ulwnpdubph b wupnwynpnipniutibph dwudljbnught
JLpnidnipinil

zhnlyw) wpniuwlp bhpjuyuginud Ehtwbuwljut wnphdubpp b wuwpunwynpnipniaubpb pun
uywuybihp dwpdwt dudtnbbph: Culjkpnipiub sqbinsyus wuypdwbwgpuyht
wupunuynpnipniiubph dwuht nbnbjunynipniup tipjuyugdus L swinpwugqpnipmit 34.3-nud:
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Zwqup ZZ npud

Ulpunpyttp

Tpudwljub dhongubp b nputg
huwdwpdtputip

Nuwhwetbp httwbuwljuie
Juquultpynipniuubtph
juundudp

Zwlwhnppubpht npdws Juplkp

Udnpinhqugdwus wpdbtpny
sunhijnn qpuajunpywd
ubpypnuduyhtt wpdtpnptp

Un dhtwbuwljuts wjnpgukip

Nupununnpnipinibibp

nnuplyus yupunpuwjht
wpdtpnphp

Zhngudwl wuydwbwgptp

Uswbigyuy $htiwmbiumljun
wupunuynpnipnibitkp

Uy thnpuwnnt dhengubkp

Jupdwluwnipjub gdny
wupunuwynpnipniaibp

Uy dhtwbuwmljute
wupunuynpnipnibikp

Qnun nhpp

Untnwljud £hnpusp

31 phjunbdptnh 2022p.

Uhush 12 12 widuhg

wilhu, wykih,

Suywhwiy 1-hg Eupw- Lupw-

dpiyh 1l Jhigh 12 hwbpw- 1-hg5 5wmwpnig hwbpw-
wuhu wihu  qmdwp wnwph wytjh  gnudwp  Cungudbip
1,520,920 - 1,520,920 - - - 1,520,920
- - - 1,361,717 - 1,361,717 1,361,717
2,388,207 6,772,233 9,160,440 9,651,026 106,478 9,757,504 18,917,944
202,073 - 202,073 - - - 202,073
727 37,611 38,338 - - - 38,338
4,111,927 6,809,844 10,921,771 11,012,743 106,478 11,119,221 22,040,992
- 84,989 84,989 3,223,524 - 3,223524 3,308,513
199,329 - 199,329 - - - 199,329
10,399 - 10,399 - - - 10,399
710,651 5,123,195 5,833,846 6,653,062 18,196 6,671,258 12,505,104
14,943 178,822 193,765 379,153 5,850 385,003 578,768
30,878 151,828 182,706 - - - 182,706
966,200 5,538,834 6,505,034 10,255,739 24,046 10,279,785 16,784,819
3,145,727 1,271,010 4,416,737 757,004 82,432 839,436 5,256,173

3,145,727 4,416,737 5,173,741 5,256,173
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Zuiqup 22 npud 31 phijnbkupknh 2021p.
Uhush 12 12 widuhg
wilhu, wykih,
Suywhwiy 1-hg Eupw- Lupw-
dpiyh 1l Jhigh 12 hwbpw- 1-hg5 5wmwpnig hwbpw-
wuhu wihu  qmdwp wnwph wytjh  gnudwp  Cungudbip
Ulpunpyttp
Tpudwljub dhongubp b nputg
hwdwpdtpubkp 1,549,987 - 1,549,987 - - - 1,549,987
Uswugyu) $htwbtiuwlu
wlnhyukp 1,885 - 1,885 - - - 1,885
Zmlwnpyubnht npdus quplikp 802,357 6,511,098 7,313,455 10,934,269 - 10,934,269 18,247,724
Uy $huwmtuw s wmljnnhdukp 83 20,006 20,089 - - - 20,089
2,354,312 6,531,104 8,885,416 10,934,269 - 10,934,269 19,819,685
Nupunuynpnipinibibp
nnuplus ywupunpwiht
wpdtpnptp - 3,540,061 3,540,061 - - - 3,540,061
Uy thnjuwnnt dhongubp 966,257 4,369,512 5,335,769 5,099,677 - 5,099,677 10,435,446
Jupdwljwnipjub gdny
wupuuwynpnipnibbp 19,073 175,369 194,442 305,571 - 305,571 500,013
Ujn dhtwbuwlwte
wupunuwynpnipniaibp 30,770 174,329 205,099 - - - 205,099
1,016,100 8,259,271 9,275,371 5,405,248 - 5,405,248 14,680,619
9nuwn nhpp 1,338,212 (1,728,167)  (389,955) 5,529,021 - 5,529,021 5,139,066
Untinuljus £bnpudp 1,338,212 (389,955) 5,139,066 5,139,066

34  [Yhulh jupwjwpnd

Culhtpnipju gnpéniubnipjutipn punpny L dhtwbiuwljus nhuljiph puquuquinipni b wjy
gnpénitbinipnibp Euipunpnud £ nhuljiph npnpwljh wunhdwih b hwdwnpmipniuutph
Jtpnisnipnil, quuhwnnud, pugniunid b junwjupnid:

[thuljiph jupwywpnidp Culjtpnipniit hpuwbwgind £ paguhwpndwi, guuhwndwb b
Unthpnphugh pnnwljwl gnpépupwgubph, htyyku twb nhuljiph vwhdwbwswthbph hwunwndw
b ukppht yEpwhulnnnipjui wy thongunnidubph dhongny: (thuljipnh junwjwupdw gnpspupugp
Fuljut tpwbwlnipinit nith Culjkpnipjub swhnipwpbpnipjut juyniinipyub wywhnddwb
gnpénud, b Cukpnipjut jnipupwbsnip wohiwnulhg yunwupwbwwnynipinit k jpnwd hp
wupunulwinipniutph hbn juydws nhuljiph wopwewgdw hwudwp: Cujkpnipjut
gnpéniubtnipiniup Eupuplynid £ wwpupwyhl, hpugbhnipjub phuljinh b ontjuyuljui nhuljp,
npb hp htippht pudwbiynd £ wnbnpughtt b ny wnbnpught gnpdwntnipiniiibph hbn juydus
onijuyuljutt phuljh: Culjbpnipmniip twb Bhpwplynud E gnpswntiuljub nhuljiph:
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[*huljiph wijwh junwjupdw gnpsplpwgp sh tkpuenid gnpswpwp rhuljtpp, hywhuhp ku
dhowyuynh thnthnpumipiniuutpp, wkuninghwibph jud wpynibwpbpnipjut
thnthnjunipiniuubpp: pwtp junwjupynud Eu Culjtpnipyut Ynnuhg nuquujupuljut
wuwbwynpdw gnpéplipugni:

[Phulbph Junwjupdwl jupnigyudp

[*huljiph puguhwyndwi b Jekpwhudwt ninpjws wdpnne yuwnwuppwbwnynipiniup pnd £
Suophunipjut junphnipnp, vwluyl, gnynipenit niukt nhuljiph junwupdwi b Jepwhuljdwb
hwdwp yunuwupwbwnn wnwbdhtt wajuwp dupdhbbp:

LCalbpnippul pinphnipn
unphnipgp wuwunwupwbwwnne £ ehuljiph junwjupdwb pigphwing Epwhulnnnipyul,
nuqUuyupnipjul hwunwndwt b phuljiph junwupdwi ujqpniipubph hwunwndwi hwdwnp:

Jupsnijantl

Nuwunuwupwbwwnynipnit k gnpspupwugubph tkpppdwt b ppujubugdwt hwdwp, npnup juydus
ku nhuljtiph junwjupdw htw, npytugh wywhndtb jupwupdwt wiljuh gnpdphpwugn:
Ppujuwtugunid £ nhuljiph junwupdwb nwqduwdupnipjul, uljqpniupttnh, huykguljwupgtph,
punupuljuinipjui b vwhdwbttph dywljdwi nt jhpundwb wotwwnwiptibpp:

[Phulkph Junwjupdwl unnpupwdwinid

[thulbph junwjupdwt vinnpupwdwinudp yunwujowbwnn E ehuljiph junwjupdwb
uljgpniupttinh Jipwhuljdwi, punupuljuinipjut b Cujipnipjut nhuljh vwhdwbwswhbph
hwdwp: 8nipwpwbiyinip phqubu vnnpupudubidwb juquh dbe dintunud L uyuljtunpnuugdus
pwdhi, npp wunwupwbwwnnt k nhuljiph wijwj Jipwhujdwt hwdwp, wyn pynid vwhdwbidws
uwhdwbwswhtph hwdbdwwn nhuljh Bupupydusnipjut swithtkph JEipwhulnidp, hasybu bwb tnp
wpununpuipubph b hwdwlwupqus gnpéphpwgutpnh nhuljh quwhwwnnidp: SYjuy pudhuip twub
wywhnynud E phuljtiph quwhwndwb b hwokndnipjut hwdwljupgnud wdpnnowlju
nbinkjuwnynipjut hwjupp:

Zupyuyyuihnipeni i

Zupyuyuhnipiniup wunwupiwbwnn k Cujkpnipjut winhdubph b wupunwynpnipiniuutph
Junwjwpdwl, huyybu twb nne httwbiuwljuts hwdwlupgh hwdwp: Zupduuyuyulwh
unnpupwdwinidp yunwuppwbwnynpinit L jpnwd tub Culjkpnipjut hpugybihnipjut nhuyh b
dhtiwiuwynpdw nhuljh hwdwp:

Jkpuwnignyg

Cultpnipjui Ynnuhg hpuwbwgynn phulh junwdupdwb qgnpspupwugp jpipupwiygnip tnwuph
wninhwnh k Lupwuplynud JEipunnignnh Ynnuhg, npp uinnignid k hswbiu pupuguljupgtphp
wudpnpowljwimipniup, wjtybu § CujEpnipjut gonpéniubnipyut hwdwywunwujuwinipyniip
nupuguljupgbpht: YEpunnignnh wiagjugyus unnignidubph wpyniupubpp puttwpynud £
ntjuwyupnipjul htn b hp kgpuljugnipnibibph nt wnwewplubtpp tkpjuyugunid £ Cunhhwunip
dnnnyht:

[Phulp qhuwhunmilnl b nhulkph GEphupugdw i hudwlupgbp

Cuytpnipjut nhuljipp ghwhwwnynud kb wyv dkpnnny, nptt wpunugninud E hsytiu uyguudnn
Ynpniuwnp, npp htwpwynn £ unynpujui gnpéniubnipjub pipugpnid, wjhybu b whuywubjh
Ynpniunbbkpp, npnup hpkughg tkpjujuginud ki thwuwnwugh wdkbwowwn Ynpniunubph wpdtpp
nuwn yhdwljugpujut Unykutiph hhdph: Unpbnud jhpunynud Eu bwjunpy thnpdhg unwugdus b
sunljJwd htwpuwynpmipnibtph tywbwlnipnitikpp, hwydh wetkng nbtnkuwlju
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wuyudwbtbpp: Cujbpoipnit twb dnpbjudnpod L «Junwugnyb nhwypbpp, npnup nbknh §niukiwb
phs hujutwljut pyugnn nypkph wnwewgdw dudwtwly:

[*huljtph Unuhpnphugp b urwjupnidp hhdtwluind hhdudws E Culjipnipjui Ynndhg
vwhdwtws phuljiph vwhdwbwswhtph ypu: Uju vwhdwbwswthbpp wpunwgnnd ku
Cuytpnipjut gnpswpup nwquuyupnipniip b ontjuyujut yuydwbtbpp, npnugnud gnpémd £
Cultpnipiniup, hywhu bwh Cuybkpnipjubt hwdwp pugniubh phuyh dwupguyp, npp
Cuytpnipniup yuwnpuwuwn k pugniil), ptg npnud hwnndy nipwunpmipinit £ pupddnud wnwbidhn
ptwquunikph ypu: Fugh npuiithg, Culjkpnipnitp yEkpwhulnd b guwhwwnnud & hp puinhwnip
Jwpnnnpnip Ypky phulbp’ juydus pnpnp wkuwlh nhuljbph b gnpswnim pynibikph
hwdwwwpthwly ghpptph htwn:

Qnpéniubinipjub pnjnp nkuwljutph ¢ény unwgynn mbknkjunynipmniip ntuntdbwuhpynud b
Upwljynud E nhuljtiph Jtpnisnipjul, Jkpwhulnnnipjut b gpwhwndwt tyunwlny: SYjuy
unbnbjunynipniip pugunpnipnibitpny tbpuyugynud t unphpphie: Zusdbnynipmniup
wupnibwlnud £ wbnbynienibtbp Ypighnwghtt phuljh hwdwywpaly swihhp,
Jutjpwnbunidwhtt Ypkinhunwgh gniguthputph, nhuljh vwhdwiyws vwhdwbwswihbph
pugupnipjniiubph Epwpkpuy, hpugybhnipjw gniguthoutkph b nhuljh wunhdwuh
thnthnjunipjub JEpwpbpu): 8ntpuwpwiynip knwdyyul mpudwnpynid £ nhuljiph Jepupbpjuy
nbnkjuunynipnit pun ptuquyuntbph, hwdwpunpyubph b wphpwphwgpujut opewtinbipp:
Boudyywluyhtt uupduspny wjwg nEjujupnng wtdtwljuqdp npnonud £ yuwhniunh uinbnddw
wihpwdbonnipmiip Jupluyht Ynpnrunbph hwdwp: Jwpsnipniip tbpwduyyuljught
Yupduwspny unnwtnid E phuljtph JEpwpbpyu) dwiipudwut hwpdbngnipnil, npp wupnibwlnud |
wdpnne withpwdbown nkntljwwnynipmniip Culjkpnipjut nhuljiph gtwhwwndwi b
huwdwywwnwupwb npnonudubph Juyugdwt hwudwp:

Cuytpnipjut pojnp dwljupnuljubph hwdwnp juquynud Bu nhuljtiph Jkpwpkpuy wwppkp
hwydbtwnynipniuubp, npniup mwpwsynud L, npybugh Culjipnipjut ponjnp pudhtkpht
wywhnytl hwuwib hnipinit puighwinip, wthpwdbyn b dwdwbwlhtt hwdwywnwupwh
nbinkjuunynipjuin:

Snipwpwisinip op wig k jugynd jupdwwnl junphppulgnipinit nhjudupnipjub b Cujipnipyut
w)] wohtwwnwjhgubph dwutwlgnipjudp, npuntn pittwplynid bt vwhdwijws vwhdwtwswthbph
wwhwywunulp, hpugybhnipinitp, hyybu twb phuljh dujwuppuynid hnthnpunipmnibtbpp:

[Phulh sunhuquibg [Enpniugnidabn

[*huljh JEunpniwugnidubpp wnwewuinud B, tpp Uh owpp qnpépulytpttp ppujubugund tu
ulwbwwnhy gnpéniubnipeiniy, jud gnpéniubnipniip juwnwpynwd £ dhtiingt oppwtnid, ud
tpwtp niukbt hudwtdw ntnbuwlwut hwnljutthoubp, b ntnbuwlwl, punupulu jud wy
wuydwtubpnd thnthnfumpjutt wpyniupnud gnigupbpnud B idwbwnhy wgnbgnipnit wyy
gnpépulpubph wuydwihwgpuyhtt yupnwynpnippiatbph junwpdwi niwnipyut gpue:
[thuljh YEunpnbwugnidubpp wpnwugnnud Ea Culjipnipjut gnpéniibnipjub wpnnitpubph
hwpwpbpuljut qquniunipmniup yuwydwiubph inthnjunipnibitipht, npnip wqpbgnipnit
ntukunud Ynuljpbn pruqudunh jud wyhwphwgpujut oppwth ypu:

[*huljh swhwquig YEbnpnuugnidubphg jantuwthbynt hwdwp, CuEpnipjut
punupuwljuinipiniup b qgnpdptpwugitpp tkpunnid Bu hwwnntyy uljgpniplibp, ninnus
puquuptnype ynpndbih yuwhywidwin: Ppujutugynud L junwdupnid nhuljh vwhdwbws
yEuwnpnuwgnidubpny:

341 MNMwpwunpuwjht nhul

Cuytpnipjut gnpéniubnipiniup tupwupydnid £ yupupuyght nhujh’ juydws quplunnih §nnuhg
wupuuynpnipjub sfuwnwpljnt htw, npp CuljEpoipyutp Ynpoiunikp jupnn £ yundwnty:
NMuwpwupuwjhtt nhuljp Culjipnipjut juplnpugnyb nhulji k, wjn yuwndwnny b Culjipnipniut wyb
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wnwtdtwlh nipunpmpyudp E Jkpuwhulnid: Mupupught nhuljp juyuws Ehhdtwlwind
Jupluyhtt gnpdwnunipjniuubph htwn, npnup hwbgbgunud Bu Jqupytph mpudwunpdwup b
ukipnpnudwyhtt gnpéniubnipjut htw, npnip Cujtpnipjut wjnhdubph ynpndbih vk wbjugund
El yupunpuwiht wpdtpnptp b wy wupnpwyht gnpshputip: (Fhuljt wepljw £ twb
wpunhwykloruyhtt httwiuwmlw gnpshputpnid, hiyyghuphp G Jupluyht
wupunuynpnipniaubpp: Mwupunpwghtt nhujh jurwjupnidp b Jkpwhulnnnipiniup
hpujwiwgynud k Culjkpnipjut dwupsnipjut Ynndhg b hwodbnygnipmnibubpp wuppkpupwp
ukipuyugynud ku Culjipnipyut nphppht:

Cuytpnipjut hhdtwlw gnpénittinipmniup dhypndupliph mpudwgpoudi b

Zudwyuwnwujuwbwpup, yupupuihl nhuljp didwgnyt juplnpnipnii nith
dhypndhtwtivwynpdwis juquuljipynipmniutph nhuljtph jurujupdwb dke: Qquih
Shuwbuwlju Juwubbphg funtuwthbne hwdwp Culybpnipniip Yhpwond £ wwuppkp dbpanubtp
wuwpwpuyht phuljipp npnotnt b wpynitwybnnpbt junwdupbnt tywnwlny:
Uhypndhtwbuwljwynpiwi npnpup pinhwinip wodwdp huljws Eyupunpught phulh’
hwdwpuinpnubphtt npudwnpynn Juplbph b puttljuyhtt wjuunubph dhongny: by Jkpupbpnud £
hwdwnppubphtt npdws Jupltpht, wju nhuljp jeutnpnuugus £ Zujuunwth
Zwipuybinmpyniind: Uy dnthunnphiigh  kipuplyynid jubinbuynpugbu’ gqupupughi
nwhdwbwswithtph b Jupynitulnipjut Jkpupkpu) Cujtpnipyui phulh junwjupdwt
punupujuinipjudp nwhdwijws mnkuhobiph yuwhywinidt wywhnybjnt hwdwp:

[*huljiph yupwywpnidp b Unthinnphiqt hpujwbwugynid £ uwhdwidws (hwqnpnipniuttph
opowbwubpnud: Uju qnpdpupugubptt hppwjutwgdnud Bu wupluyght thulph pudth, dupught
Ynuhwbubph b Culjkpnipjut Twupsnipyui Ynnuhg: Vupwt nplk hwjnh juqunidp dwuplughe
ynuhwnkh ynnuhg, qupluyght gnpdpupwgh Jhpwpkpyu popnp wewgwpnippnibkpp (Jupluoenth
uwhdwbwswihh hwunwnnd jud Jupluyhtt yuydwbwgpbph ke thhnthnjunipmiuttph
Juwnwupnd b wyjt) Jipuwbwydnud b hwunwngnud Bu Tuplught nhultph puduh Ynndhg:
Udkuopyu nhuljiph junwjupnidt ppujubugynid E dwupluyhtt huljiph puduh nEjuduph
tnnuhg:

Cuytpnipjut wwpupujhltt punupwlwinipniiap vwhdwidws k Uh owpp tbppht
Juuntwlupgbpny, npuntn hunwl vwhdwiws ko pojnp wetsynn wquwhwbetbpp
hwdwywunwujuwt Jkpwhunquijwt dkjuwtthquubtph hin dkluntn, tbpupjuwy Jupyh
npudwnpnidp, sydupdus Jupybph Unthnnphuqp b wypie

Cultpnipiniup pwpnibwlupwp Unthuinphig b hpuuwbtwgnid wnwtdht ywpwunpuyh chultph
goény b wuppkpwpwp Jipwiwmud £ hp hwdwjunpyubph qupnibwlynipiniup: 4hputugndp
hhdtugws E hppujubug]ws wdktwybpohtt Unuthnnphugh b $ptwttuvwju JEpnidnipniuubnh
Ypuw, htyybu b hnppiwnnihg, fud npbk wy YEpy unugus nknbkhnipmniaubph Jpue
Unwtdhtt hwdwpunppubinh yEpnidnipiniuhg pugh, upluyhtt ynpundb|p yquppbpupwun
Ypisynud E Ukpphtt Ykpuhuynnnipyut puduh Ynquhg juyqus jrinpniugdwi b
ontjuyuljutt nhuljtiph htwn:

Juipluyhtt yndhwnkt wyt Epnwsng dwpdhth E opp wuwnwuepwbwnn EJupughtt huyubponud
wdthnthjus nbnkjunynipjniup gipnistint b yupwpwjht huljipp htwpudnphin tugtgubnt
hwdwp: Ywupluyht jndhnbkh Culjipnipjut tbpund wiupe dwpdh E npp jhwugqnpdus |
Juyugubnt JEpotwljwi npnonid yywpwpuwjht huynp hwunwntint jud depdtnt ypwpbpyuy:

Jupluyhtt yndhnk thipjuyugynn nknkjundnipiut £ogpuinipmniip Jupluihtt dwutugbnh
yuunwupwbtwwnynipntib k ng jpugund | iwppbuut hwjnp ghunnh phqubuh b wupunpwjht
nhuljiph yuwwnpwd nunidbwuhpnipiniithg hknn: b 4ipen dwpluyht yndhnbkh wunudubpp
guwhuwwnnid bt hwynh hwdwywnwupwinipniop vwhdwijws swhwihpubpht (phdnnh
Jupluyhtt undnipiniup, bhtwbuwub Jhdwlp, dpgulguyhtt ntbwlnipiniup b wyb):

«dhLLU» NRLPYENUUL YUMYU3hL YURUUYENPMNRGEBNRL thwl pwdubnhpwlwu puybpniyeniu
dhuwtuwlwu hwaybnynieiniuttin
31 ntilunbdptiph 2022p. 71



Snipwputisinip dwubwgniny yuwpunwynp E Yhpunt) Culkpnipjut qupluyght
punupwluinipniup b pipugulupgbpp’ Culjbkpnipjub ukppht jupgbpnud vwhdwidws
Jupyuynpdwt hwgnpnipinibbph opowimljutipnid: 8nipwpwbisinip dwubtw&ninh nkjudup
Jupluyhtt pninp nkuwh pughpubph JEkpupbpug qiynignid £ nEjujupnipjuip: 8nipupwbisnip
dwubwgniny yuwnwujpwbwwnnt | hp Jupuyhtt wnpundbih npuyh b junwpnnuwih hwudwp,
hsytu b hp ynpwndbh tbpunid wnluw rhuljtiph Jipwhulnnnipjut b Unthunphtigh hwdwp:
‘Ulipphtt wininhwnp b Ukpphtt ykpwhulnnnipjut pudhuibpt hpujwbwgunid bu dwutwgnintph b
Culhtpmipjut Jupluyht gnpéptpugibinh juintwynp uinnignidubp:

Culhtpnipyut Ywpluyht chutph pudhut nuunidtwuppnud | dwdynwig quplkpp
Jtpnusnipiniup b hbnwdnin £ jhund dudjtwnwig dbwgnpyubph hwjwpwugpuuinp:
NEjuyupnipiniup, hinbwpwp, nknht Ehudwpnud dudEnwig Juplbph b wyp yupunpuyght
nhuljtph yEpupbpuy nbnkynipmiuutph npudwnpnudp:

Culkpnipiniip Juinbwdnpnud Eyywpunpuht nhuljh dwwpqulp’ vohdwbathwlkng dky
Jupluenth jud Jupueniubph jodph gény, hisyku twl pun ntnbuntpjut b

wpliwphwgqpuju ubkquktnubph nhuljh pugniubjh vwwpnulutpp: Mupunpwht nhulh
uwhdwbwswhtpt pun Jupluenth b pun Jupjuntuulh hwunwnnd £ dupsnipmiip:

Jupunnih gény nhuljp hbtnnwqunid vwhdwbwhwlynid E Eipuuwhdwiwswthbpny, npnp
Jpwptpnud bt hwyykElonwghtt b hbnhwodblonwghtt nhuljiphtt b vwhdwignd B Jupuyght
Ynuhwnth §nnuhg: @wunwgh nhuljiph hwdwywnwujpwinipniup vwhdwbwswthbpht huljynud £
opwhuwl Yunpwspny wywhntim hwdwp, np Culkpnpput §nqdhg uwhdwigws Juplwihb
nwhdwbwswithtpp b Jupynitwlnipjut ninkgnygubpn skt pwpunygnid:

Cun tyunujuhwpdwupnipyui, b quplbpp ks dwuh ghypbpnud, Culjipnipniup pugnibnd |
gpuy jud wdtwlub Epupwynpnipmit: Ujuntwdbiwytthy, Jupltiph qquiph dwup mpqus k
wihwwnubphl, npnbn wjuyhuh wywhnynipjut vhengubp skt yupnn dknp phipyk): Ujuyhuh
nhuljtpp Unthninphtgh Eu Bupupydnd swpnibwjuljut hhdniipng b Eipuljw bu nupbljub jud
wybh hwdwhwlh JEpubwynudutph:

34.1.1 Ywupluwjht npwlh Jbpnidnipni

Zhnlju wnpnruwlp tkpuyuginud E yupunpuyghtt nhuljhtt $htwbiumjus gnpshpukph
Eupupyyubnipjut Jpinidnipniup, npng gény wljujwynn yupwpuyghtt ynpniunbtkph
wuwhniuwn £ fwbwsynid: Unnpl pipdué $htwbuwljwt wijnhdubph hwdwhwnb hwydtlonwght
wndtipp tbpluyughnud E Cuykppnippui’ wyn wnhyubph gdn] wupupuihl phulh
wnukjugnyt Bipwplusnipniip hwoyh swebikin] nplt wywhnqusn i ud wy
pupbjuynidubn:

‘Ukippht qujwthpbph JEpwpbpu) mbnkjunynipmiip puguhwjngdws  swinpugpnipmil
34.1.2-nud:

Zuquip ZZ npud 31 nynkdpkph 2022p.
‘Ukpphtt quputthotp dnp 1 ®nyp 2 ®n1 3 Cunudkip
Qpuwdwlwl dponghlp b gpubg
hunlupdbpikp

Pupdn 535,199 - - 535,199
Uunwgupun 985,742 - - 985,742
zudwjuwnt hwyytlonwyhtt wpdbp 1,520,941 - - 1,520,941
Updtqpynidthg yuwhniuwn (21) - - (21)
Qnun hwgyklznuyhtt wipdtp 1,520,920 - - 1,520,920
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Zwqup ZZ npud

Ubpphti yuipyjutthpbp
Nuhwiohlp phlnubiului

ququulEpuynipniabkph
dyunndundp

Uunwgupun
Zudwhiwunt hwpytlonwiht wpdbp

Updtqpynidhg yuwhniuwn
9nin hwipyblonuyhtt mpdbp

Ynipumninnbuwluwl Juplkp

Puipdn

Uunwqupun

Swbdp

Quipjuminnn

Zudwuwnt hwpyklpnwyhtt wpdbp

Updtqpynidhg yuhniuwn

9nin hwpyklpnuyhtt mpdtp

Zhipnpbpuyhl b uyyupnpwlul
Juplbp

Pupdn

Uwnwbgupun

Swbdp

Qupjuwinnn

Zudwhiwunt hwpytlonwiht wpdbp

Updtqpynidthg yuwhniuwn

9nin hwipyblonuyhtt mpdbp

Unlinpughll Juplbn

Pupdn

Unwnupn

Swdp

Quipjuminnn

Zudwiwnt hwpyklonwiht wpdbp
Updtqpynidhg yuhniuwn

9nin hwpyblonuyhtt mpdbp

31 phjnbdptnh 2022p.

®nyy 1 ®ny) 2 ®ny; 3 Cunudkup
1,378,599 - - 1,378,599
1,378,599 - - 1,378,599
(16,882) - - (16,882)
1,361,717 - - 1,361,717
9,349,120 - - 9,349,120
- 345,772 - 345,772

- 78,066 - 78,066

- - 2,134,315 2,134,315
9,349,120 423,838 2,134,315 11,907,273
(1,171,104) (61,348) (185,876) (1,418,328)
8,178,016 362,490 1,948,439 10,488,945
2,281,681 - - 2,281,681
- 78,677 - 78,677

- 37,367 - 37,367

- - 830,609 830,609
2,281,681 116,044 830,609 3,228,334
(878,154) (46,953) (218,078) (1,143,185)
1,403,527 69,091 612,531 2,085,149
5,880,034 - - 5,880,034
- 134,169 - 134,169

- 38,525 - 38,525

- - 638,326 638,326
5,880,034 172,694 638,326 6,691,054
(270,911) (13,777) (62,516) (347,204)
5,609,123 158,917 575,810 6,343,850
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Zwqup ZZ npud

Ubpphti yuipyjutthpbp
Uunpunpqugyué wpdbpni
surthyjnn gputjunpiwé
abpppoidughll wpdbenpln
Uunwgupun

Zudwhiwunt hwpytlonwiht wpdbp
Updtqpynidhg yuhniuwn

9nun hwpybklpnuyhtt mpdtp

Uy pptmbuwlyml wliinpijilp
Unwnupun

Zwdwuwunt hwyyklpnuyhtt wpdtp
Updtqpynidhg yuhniuwn

9nin hwpyklpnuyhtt mpdtp

Zmquip 2Z npud

Ltppht Jupluitthotp
Qpuwdwlwl dponghkp b gpubg
hunlupdbpiabp

Pupdn

Uwnwbgupun

Zwdwuwunt hwyyklpnuyhtt wpdtp
Updtqpynmidthg yuwhniuwn

9nin hwpyklpnuyhtt mpdtp

Ynipumnbinbuwlul Juplkp
Pupdn

Unuwunupun

Swdp

Quipjuminnn

Zudwhiwnt hwpytlonwiht wpdbp
Updtqpynidhg yuhniuwn

9nin hwipdblonuyhtt mpdtp

31 phjnbdptnh 2022p.

®nyy 1 ®ny) 2 ®ny; 3 Cunudkup
202,296 - - 202,296
202,296 - - 202,296
(223) - - (223)
202,073 - - 202,073
38,338 - - 38,338
38,338 - - 38,338
38,338 - - 38,338

31 nhyunbkupkph 2021p.

@y 1 ®nyp 2 ®ny 3 Cunudbklip
605,699 - - 605,699
944,339 - - 944,339
1,550,038 - - 1,550,038
(51) - - (51)
1,549,987 - - 1,549,987
8,346,895 - - 8,346,895
- 594,501 - 594,501

- 108,512 - 108,512

- - 3,872,601 3,872,601
8,346,895 703,013 3,872,601 12,922,509
(157,402) (85,126) (2,413,430) (2,655,958)
8,189,493 617,887 1,459,171 10,266,551

«dhLeU» NRLhUBPUUL dUMYUSHL YU2UUYENMNRG@3NRL thwl pudubinhpwlwl puytpnieniu

dhuwtuwlwu hwaybnynieiniuttin
31 nywntdptiph 2022p.

74



Zwqup ZZ npud
Ulipphtt Juipjuithobp

Zhipnplpuyhl b uyyunnpwlul
YJupylp

Puipdn

Uunwgupun

Swbdp

Quipluwinnn

Zudwhiwnt hwpgtlonwiht wpdbp
Updtqpynidhg yuwhniuwn

9niin hwpyklpnuyyhtt mpdtp
Unlunpuyghlr Juplbp

Pupdn

Unwnupn

Swdp

Qupjuminnn

Zudwhiwnt hwpgtlonwiht wpdbp
Updtqpynidhg yuwhniuwn

9nin hwipyblonuyhtt mpdbp

Uy pptwmbuwlyml wliinpaln
Unwnupn

Zwdwuwunt hwyyklpnuyhtt wpdtp

Updtqpynidhg yuwhniuwn
9nin hwipyblonuyhtt mpdbp

31 phjnbdptnh 2021p.

®nyy 1 ®ny) 2 ®ny; 3 Cunudkup
2,015,925 - - 2,015,925
- 123,873 - 123,873

- 40,016 - 40,016

- - 1,501,079 1,501,079
2,015,925 163,889 1,501,079 3,680,893
(58,085) (31,643) (1,080,739) (1,170,467)
1,957,840 132,246 420,340 2,510,426
4,619,107 - - 4,619,107
- 302,147 - 302,147

- 22,886 - 22,886

- - 1,570,448 1,570,448
4,619,107 325,033 1,570,448 6,514,588
(69,142) (33,694) (941,005) (1,043,841)
4,549,965 291,339 629,443 5,470,747
20,089 - - 20,089
20,089 - - 20,089
20,089 - - 20,089

34.1.2 Updtqpluwb quwhwwnnid

Uwninpl pipdws hnnudubpp gnyg ko mwhu, pt ndju) hwyybngnipjut np
swinpugpnipmnibipmu kb puguhwynynud Culjkpnipput’ wpdbqpluwi ghwhwndwi b
swthdwb Uninbgnidubpn: Uju yhwnp E puptpgdh hwyduyuwhwlwb hwyqundwt

punupwlwin pjui hkn vhwuht (nk v 4.4.6 Swinpwugpnipiniup):

Nupunpuyhl nhulip bulul wa

Snipwpwiisinip hwpybnnt wduwpyh npnipjudp Cukpnipniiap quuwhwwnnid E, ph wpnynp kbuw

E wdlk hutwmbiuwluts gnpshph wyupwupuyhtt nhuljp uljqpuufut Lwtwsnithg hbnn: Ftwhwwnnid

Juuwphihu, Cujipnipiniup oqunugnpdnid £ pttwmbuwljut gnpshph dwupdwt wljuljuyng
dudljtnh pipwgpnid yupunuwquignid mbnh niukuwnt nhuljh hnthnjunipniabbpp, wy) ny ph
wljujudny wwpupuyht Ynpnruntkph gnidwph thndinfunipnibtbpp:

Nupwupuyht nhuljh bywbwlwih wép npnokhu Cujkpmipiniup oquuugnpsdnid £ htnlbyuy Epkp

hwjinwtthyukpp

e Pwlwlulwi ptun hhdifws yupnuquigdub hu]wiuuinpjui swupdh Jpu

o «Jdhputuydwi» Jupquyhdulp,
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¢ 130 op dudjinmg |huknt hwbquuwpp:

«Ihpuugniuy wnwewntd E Jupluht yuylwbwgph Jipujurmgdut dudwiwl, wjuhiph’
nnlinuugnidwuph b duyp gnidwuph Jdupdwt dudjbnubph Epjupudgniud qupunnth
dhtwtuwljuts Jpguljh Juinpupugdut wpyniupnid, npp wwppbipynud £ qupyh mpudwunpdut
dudwbwl inws Jhdwlhg, b Juplurnit nhdl) k Cujipnipyuin Juplh Jdupdwi
dudwulugnygh hnthnpdwt hwdwp: Ywupuyhtt wuydwiwgph Jepubuygdnod E dhugb wyi
dudwbwy, tpp CuljEpnipjut hwlwwywinwupwh vinnpupudwinudp hwinggws t, np Juplurni
JYupnnuiw Jfwpnidubpp juwnwpt] inp dudwtuljugnyghtt hwdwywnwujuwt:

NMuwnpwupwjhtt phuljh tujwb wédp npnotint hwdwp, Culjkpnipniup hwpdh Ewntinid wywuquyhtu
Uhndws hsybu puwtwlulul, wiybu b wywquihtt Thunws npujului swhwithotip:

Ujuntwdktwyihy, ek wywuguyhtt dhundws nmknbjunynipniip (hsybu wthwnwljulb, wjiybu
£ hadpuyhtt YEpuny) hwuwbh sk wpwtg swpnupugdus swjuubiph ud gwtiptph, Culjkpnipmniup
oquugnpénid | dudljinnmtig opbiph yEpupbpjug nbnEjungnipjniup npnpbjnt hwdwp, ph wpynp
wnlu £ yupunpuwjht nhuljh tujwb ws uljqpiwut fwbwusdwb yuhhg hbwnn:

Zudwpunpnilphl ipyws Jupfbph suhuihobbp

Uwnnpl ikpuyugdus b hwdwnppubphtt ipdus qupltph b hnppowngnipniuabph
wuwpwpuht phuljh bujwt wéh npnpdwt swhwihoubpp: Mwpupuyht huljh bujut wép
uwhdwikihu tkpjuyugué pninp swthwithpubpb niukt inyb Yohnp:

e 30 op dudljiinung — dwpytph nt thnppwwnynipnibbph 30 ophg wyk) dudjnwug hubp
wwpunpuyht phuljh bl wah gnighs

o Jdudltinnug - 30 ophg nwuppkpynn dudjinwbg: Mupupuyhtt phuljh tuwh ws |
nhuwupyynud wyt nhypnud, bph, stuwyws hwrdtnnt wduwpyh ppoipjudp dudjnwbg opkpp
30-hg phy ki, Jtpohtt 6 mduyu pupwugpnid 60-hg wyk] dudjknwig optph wniuqu Uk nhwyp
E qpuitigyby:

o Zudbdwwnwljub thnthnjunipinit 12-wdujw yupunwuwquigdwt nknh nibbhwne
hujuiwuinipjub dke: 12-wdujw yupunuquigdwt ntnh nibbbwnt hwjuwiwjuinipjub
Uko buju thnthnjunipiniup ghunwplynud E npytiu yupunwuquigdwb wknh nitakbwnt
hujwiwljwinipjut hnthnjumpinit gnpshph wdpnne dudljtnh hwdwp: Fw Juynid |
wwpwpujhtt chuljh bujub wéh dwuht: Uju swthwithop oqunugnpdynid k wyj niygpnud, kpp
Cultpnipiniip niuh Jupyuihywht ubppht hwdwlupg:

¢ Nupunuqubgdwi nknh ntbkbwnt hwjutwljuinipyut hwdtdwnwlub thnthnpunipmnia
gnpdhph wupnne dudljinh hudwp - yupnwuquiugdwt nmknh nitibtwnt hwjutujuinipjut
Eujwt wép gnpshph wdpnne dudljtnh hudwp Juynid £ yyupupuyhtt phuljh bujwi wgh
dwuht: Uju swthwtthop oquunugnpdynid | wyt nypnud, pp Culjpnieniip niih
Juplwithpwht ukpphtt hwdwlwupg:

o MNMupunuquignid («thny 3») ypohtt 12 wdhutkiph pupwgpnid - gnymipinit nith wwpwpught
nhuljh tujub w, mujujn wyt hwiqudwiphg, np hwpdbnnt opdu ppnipjudp dawugnpnubpp
skt nuuwljupgynid npyjbu yupunuquigdwh nhyp, tpt duwgnpnp ipeht 12 wdhutbphp
pupwgpnid wdktwphsp Ukl wiqud gty k 3-pn thnynud:

¢  Onpdwppowinid guuynn Juplbp. gnnipnil ntth yuwpwnpuht nhuljh fujut wg JEpubuydut
wuwhhtt wohtwwnng jud Jepwbwydw wwhht swohwwnng, wyt Jupytph hwdwp, npnip
guinud ku thnpdwppowinid (wnnnowgdw dudwbiwljuopewmithg htinn pljws
dudwbwluopowity):Uhudwdwtwly wyn qupytpp sybwup k nititkiwb 30 opnhg wt) dudjinwig
op jud phs hwjuwbwljut Jdwupdwi nplik swhwithy:
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Spbhwbuwful juquulbpynipnidabph dhundudp yuhwiobhbph sunpwihobbn

Shuwtiuvwjut juquuljbpynipnibibph tundwdp ywhwiettph wupwnpuhtt phuljh kbulwt
wéh npnodwl swthwithpubpp tkpjuyugus ki hbnlbyw] yuwpugpudpubipnud: Mupunpwghtt nhuljh
Fuljut wdp vwhdwkjhu thpuyugdus pojnp swhwihoubpt niukb tny Yohnp:

30 op dudljinnwig — Ywpltph nt hnjumnympinibitnh 30 ophg wyk) dudljtwnnwig thukp
wupwupwjht phuljh buwt w&h gnighs b

7 L wyk) dwdjkwnwbg optip hwpqupluyhtt b pipwghly hwohdubph hwdwp - Zwpdupluyht b
pupwghl hwohqutph hwdwp 7 b wdb) dudljinwig opkpp Yyuynid £ yupwpuwyht nhuljh
Euub w€h dwupt:

dudljitnuig - 30 ophg nwupplpyny dudljnwig: Mupwunpuyht nhuh bujubt ws
nhunwplynud wy nhypnd, bpk, stuyus hwpdbnnt wduwpyh npnipjudp dudljinwtg opkipp
30-hg phys ki, Jtpohtt 6 mduyu pupwgpnid 60-hg wyk] dudjknwig optph wntiuqu Uk nhwyp
E qpuitigyty:

Upuupht qupluthouyhtt gniguthoh thnthnpunipintl - wju swthwhoh opowbiwljutipnud hwoyp
E wntdnud Ynpuynpunhy qupyuithop: dupluiipwht gnigmthoh tuljub thnthnjuntpiniin
Jupluihpwyhtt gnpdwljwnipjut Ynndhg (Standard & Poor's, Moody's u Fitch) Jjuynid £
wuwpwpujhtt nhuljh buljut wdh dwuht: Mupnpught phuljh buwb wdp hwoyh L wnuynid, Epp
puw S&P gnpéwljunipjut ujubdugh (Yud hudwpdtp Moody's bt Fitch gnpswljuwnipniutbph
uubdwttpny) Jupuihouyht gniguthop ujuws BB dwjupnuljhg wdkt wiqud dky
dwjupnuyny heunud t: Uju phyplpnud, pp $htwbuwjutt hwunwnnipniiibpp sniuku
Unpuynpunpy qupluihg JEpntgjug uputhpwiht gnpdwljuimpiniattph ynndhg b
Cultpnipyniup sniuh hwdwpdtp ukppht Jupluthpuyhtt hwdwlwpg, Yhpundmd £
Ynpynpunhy yupunuquiugdwt qupuihop, npp hudwywnwupwind | wudjug Epyph
unipkl Jupluithpht:

Zudbdwinwlw thnthnfunipinit 12-wduyyw yupnwqubgdwi mknh
niuktwynithwjuiwlutnipjut dbe: 12-wdyyw wupnwuquigdwut nknh ntubbwnt
hujuwtwljuinipjub Uk tuljul thnthnjumipiniup phunwpyynud E npybu wupnwquignud
wnbnh niuktwnt hwjuiwjuinipyut thnthnjunipni gnpshph wdpnne dudljtnh hwdwp: Tw
Yyuynud £ wupwnpuyhtt huljh buljub wéh dwuht: Uju swhwtthop oguuuugnpdynid | wy
ntupnud, kpp Culjkpnipiniup niith qupluwthouyhtt ubpphtt hwdwlwnpg:

NMupunuquigdut nknh nibbtwne hwjuwbwuwinipjut hwdkdwnwlwb hothnjunipnia
gnpshph wdpnne dudjinh hwdwp - yupnuquigdw ntknh ntitktwnt hwjuwlwuinipyuh
Eujut wép gnpshph wdpnne dudljtnh hwdwp Juynid £ yqupwupuyht nhuljh bujwb wgh
dwuht: Uju swthwtthop oqunuugnpdynid | wyt nypnud, pp Culjipnipiniup niuh
Jupluwithpuyht tkpphtt hwdwlwpg:

NMupunuquugnd («hniy 3») Jipoht 12 wdhutbph pupwugpnid - gnnipinit nith ywwpwunpuwght
nhuljh fujut wé, wujuju wyt hwiqudwiph, np hwydbtwnnt opdu gpnipjudp duwgnpyubpp
skl nuuwljupgyniud npyku yupunwquiugdw nhyp, tpk duwgnpnp yipeht 12 wdhutkph
pupwugpnid wdktwphsp Uk wiqud quuugty k 3-pr thnynud:

Llkpppnuduyhle wpdbpyplph sunpubfpbbp
Uwnnpl ikpuyugqus b wpdbpnpbiph yupunpuwght phuljh bwjwh wgh npnydwt swhwthyubpp,
npnup pnjnpl b npnpdw Uke niukt hwdwuwp Yohn.

12-wduyyu yupunuquigdw nknh ntutktwnt hwjuwiujuinipyut hwdbdwnwljut
thnthnpunipntt - 12-wduyyw yupnuquigdwt nbknh mubbwnt hwjwbwjwinipjut bujwut
thnthnpunipiniup phnwuplynd £ npybu gqupunuquignid nbnh niibbuynt hwjuwiwjutnipjub
thnthnjunipnit gnpshph wdpnne dudjtnh hwdwp: dw Juynud £ ywpunpuwhtt nhuljh buju
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wéh dwuh: Uju swthwihop ognugnpsynid £ wyt niypnud, Epp Cujkpnipiniup niup
Juplwithpwht ukpphtt hwdwlwupg:

¢ Nupunuqubgdwi nknh ntbkbwnt hwjutwljuinipjut hwdbdwnwlub thnthnpunipmnia
gnpdhph wupnne dudljinnh hudwp - upnwuquiugdwt mknh nitibtwnt hwjutujuinipjut
Eujut wép gnpshph wdpnne dudjknh hwdwp Juynid £ yupwnpuyht nhuljh bujub wgh
dwuht: Uju sunthwtihop oginuugnpdynid k wy ghwypnud, bpp Culjkpnipiniup niih
Juplwithpwht ukpphtt hwdwlwupg:

e Upwnwpht Jupyuthpwjht gnigwihoh thothnjunipinit - wyu swthwtthph ppowtwljutpnid hwoyh
E wntdnud tplph (unidbipky) qupluithop: dupfuiipuwyhtt gnigwthoh tuljut thnthnjuntipniip
Jupluithpuyht gnpswjumpjut Ynnuhg (Standard & Poor's, Moody's u Fitch) juynid £
wuwpwpujhtt nhuljh buljut wdh dwuht: Mupnpught phuljh buwb wdp hwoyh L unuynud, Epp
pun S&P gnpdwlunipjul ujukdugh (Yud hwdwpdtp Moody's b Fitch gnpéwljuynipiniutkph
uubdwttpny) Jupuihouyht gniguthop ujuws B2 dwjwpnuljhg wdkt wiqud dky
dwljupnulny heunud t: Uyt giyplpnud, pp $htwbuwjut hwunwnnipnibtkpp sniuk
Ynpynpuinpy qupluithy Jepnugyuy Jupljutthpughtt gnpswljuinipnibubtph Yynqihg b
Cultpnipyniup sniuth hwdwpdtp ukppht Jupluthpuyhtt hwdwlwpg, Yhpundmd £
Ynpynpunhy yupunuquiugdwt qupuihop, npp hudwywnwupwind | udjug Epyph
unipkl Jupluithpht:

Fuwlwl Juwnmpupugdwl upgui/hdwlhg nnipu quynt sunthwlihoibp

Bpt wnlw sk Culjipmipjut Ynnuhg wupwmpwyhtt nhuljh tuljut wdh npnpdwb swhwthoubphg
nplpgk dkhp, wmyw ntinh E niubunwd thny 2-hg wugnud thnyy 1-ht, pugunnipiudp JEpubugdwus
wupwpknh, npnug hwdwp Yhpunynud £ hnpduppowte:

Nupupuyhl phulh Julupnuliaknp

Cuytpnipniup wpwtdtwgunid £ wupunpwjhtt nhuljh dwljupnulubpp wwuppbp mdjujutph hhdwb
Jpw, npnup Jutjiwnbunid b yupunuquignid nbknh niiktwne phuljp b hhddnud Ba qupljuyghte
thnpdjwé nuunnnnipju Ypu: Mupunpughtt nhulh dwjuppuljutpp vwhdwiynud B npujuljui b
putwulut (hhdtwjuind dudljtinwig optkpny yuydwtwynpyuws' ny dudljnwbg
dhtwtnwljus winhyubpp vwhdwignud Eu npuytu pupdp Jupluihy niikgnn, dhsh 30 op
dudjnwig $htwbuwlui wlnhfukpp vinwinupn Jupljuihy nikgnn, wbkjh pub 30 op b
Uhtish 90 op dundkinwing $htwbuwlmb wlnhyukpp ny vnwbnupn jud gusp b w]th pub 90 op
dudjbinwig $htwbuwljui wlnhukpp’ swohiunnn Juplwihs niikgnn) gnpéntukpm], npnip
dwnbwiond b yuunwquignid wnknh nibkbwnt nhuljp: Uju qgnpéntbpp wwppkpynud Bu
Yuuqus nhuljh punyphg b thnjuwrnih wkuwlhg:
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Uwnpl pipdws wnyniuwlp tkpuyuginud £ hwdwhnppubpht wpws qupytph, hnjpunynipjut
hwtdtwnnipjniuutph b $htwbujut Epupuwnpnipniuubph hwdwp dvhohtt 12-wduyju PD-ukpp

nuw jnipupwisinip Jupluhoh.

Zuqup 2Z npud

Qniquunbnbuwut Jupltp

Zhthnpbpuyhtt b vywnnquljwb Juplbp

Unlwnpuwjhtt qupykp

2022 2021

12-wiuwyw PD-h  12-wduyu PD —h

Qwplutthy Uhguijuyp Uhguitjuyp
Unutiqupin 0.002-0.767% 0-1.866%
Ny unwhnupn 0.002-50.868% 0.002-83.295%
Qupjuminnn 100% 100%
Unutipupin 0.002-0.769% 0-1.897%
Ny unwhupn 0.055-47.041% 0.149-96.209%
Qupjuminnn 100% 100%
Unutiqupin 0.002-0.769% 0-1.866%
Ny uinwhnupn 0.02-45.295% 0.002-94.472%
Qupuwinnn 100% 100%

Tvdpughl jud wihwwnwlwl ghubhwnnid

Cuytpnipniup witjuwpyny wuwpunpuwghtt jnpnrunibpp hwpdupynud £ withwnwlwb jud

hudpuyhtt hhunitupubpny: Ujunhdubph nuubpp, npnbn wijtuwynny yupunpwjhtt ynpniunbbpp
hwyquplutipp junupynd B wthwnwljub hhunitputpny, tbkpunnid .

e thniy 3-nud quuynn wthwwnwybu wywhwluwhg yupltp' htwtuvwlu winhjukph npuuhg

wlluiju,
¢ Junonp b wnwdtwhwwnntly Jqupltp

¢ quiduybwnwlwi, wnbwnpught b dhopwtjuyhtt hwpwpkpnipnitubp, huiswyhuhp kb puttpnud

wwhynn vhongubipp, htngudwb wuydwihwgpbpny qpujunpué wpdtpnpetpp b
wunpunhqugyus wpdpny/hpwlubt wpdbpny wy hwlwwywihwly htiwbuwlub wpnynibph

uhgngny swithynny ywpwnpuyht gnpshpltpp,

¢ Ubwgnprnukp, npnup puuwlupgqyl) ko npybu quus jud uqpuwynpyusd yupunpught
wnnidny wpdiqpigus, bpt ujqpuuljut Juplp wywdwbwsyt) k, hull tnp Juplyp fwbwsdl) b
wuwpuph JEpujuquuynpduwt wpyniipnud:

Culhtpmipiniup fudpwynpnud £ wljnhdukpp, npnug wjuunn yupunpuyghtt Ynpniuntkpn sk
hmzt{mplp{md whwwnwlwt hhunitpubpny, pun hwdwtdwh ulmpmp_ul]llh nhuljny wnwbdhi

nuubiph hhdl]kny Jupybph pinipwgpbph dpw, husubu ophtuly
* Yuphh nbuwyp (Ynpynpunhy, hhthnptp, Juplught pupn, uywennuijut qupy b wyb)
e hw&wunpyh nbuwlp (ophtwy $hghjulwl whd jud hpwjupubwlwi wid ud pun

nbnbunipjut gninh),

e qpuujh nkuwlp (ophtiuly” gnyp, vnwgkihp gnudwpibp b wyi),

* wpdnyp
¢ wy] punpny hwnlwithoukn:
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Tudpun/npnid” pun hundwbdwl yupupughl nhulh hunnfubpobbph

Nupunuquiugdut hwyqupyh tyuwnwlny $httwtvwlut wlnhdutpp pudutynid Eu Gplnt
ukqukunp’

e Onpp Jupybp (Whiisk 500,000 22 npud (1041 UUL nnjuphtt hwdwpdbp)
e Uhohti b Uké Juplkp (500,000 22 npuidhg hud 1041 UU'L nnjuphg wky)

dhpntgjuy ukqukunttpt wpnwugnmud b hwdwpnpyutph qupynibulnipjut gpuhundw
dwupnulp, pung npnud” UEs qupytp ukqutunh hwdwp Jhpundnid b hwdbdwwnwpup wdbh
huthuwn quwhwwnwlwih swhnpnohsibp: Mundwlwt yupunuquagdwb gpnypuswtp
oquugnpsynid £ npyytiu juunnipjut gnigutthy, wyjutybu np ukqutunttph dhob wupunwquigdw
npnipuswithbiph mwppbpnipniut wnwybjugnyuh £ hwugynud:

Jwplwipouyhl unnly

Nn9 hwuwub h minkjwuwunynipniup (Swpwnipmibttph fudpbp, wpnunpnipjub npnjnukp b wy )
oguiugnpdynid Ll jnipwpwbynip ukqubinh hwdwp tkpphtt Jupuihpwhtt gniguthy unwbuwne
hwdwp: Ujuyhuny, untndynid Eu hwdwbdw nhuljh hwnljwthpubpny fudpbp, npnup wyunithbnb
oguiugnpdynud L ubqUkunh yupunuquigdwb hwjuwituwinipyut Ynph £ogpundwt hwdwp:

Nupunuqu gl vwhdwinnd

Cuytpnipiniup hwdwpnd £ dhtwbuwljwi gnpshpp wupunuquigdwb Gupuplws, b, hknbkiwpwnp,
Onip 3-mud puuujupgus (updbqpydus) wluunn yupunpwyht Ynpniunukph hwyquplubkph
hwdwp, pninp wyt nhypbpnud, Epp hnjuwnnth yuwydwbwgpujht Jdupnidutipp 90 op dudljbwnwig
kil
Cultpnipiniup vhopwtuyhtt hwphgubpp hwdwpnid Eyupunuqugdut Bupuplyus b wthwwwn
gnpénnmipjnibibp B Juwuwpnud, Gpp wwhwieynn Jdwpnudubpp skt juwnwpynud  dhiish
wpliwtnwbipughtt opdu wjwpunp, hsybu todws £ wthwnwlwb wuydwbwgpbpny:
Opybu npuljwluwb qhwhwndwi dh dwu wn wb wpynp hwwpnpyp Jdwpmiwy
Cuhtpmipiniup twlb ghunwpynud b wwppbp nbwpbp, npnbp Jupnn b dwnbwugnyg wik) «phs
hujuwiwluwt Jwpdwiy YJupquypdwlp: Ldwt phypbpnud  Cubpnipmitp dwbpudwub
fhuwpyod b pk wpynp wyg hpugwpdnpmbp Yupng bohwbghghly - hwdwfunpgh
yupunuquigdwt upwupldws (hubniy, b, hknbwpwp, guwhwwnynid £ wpnynp whwp E Jupyp
nuuwlupgl] @niy 3-nud wljujuynn yupwpuyht Ynpniunitkph hwyqupyubph hwdwp, pt wpynp
Oni) 2-nud puuujupgnidp pudupupnid E: Ldwt ppungupdmipniuubpp tkpunnd Bu.
e npuuwdupnipntl, wyuwpunph hwjwpugpdwb hwdwp hpujulwb gqnpénnnipjniubph
Juwnwupnmd jud huplunhp junwpnd,
o yuwpunwwubh [hgkuqhuwgh juubkgnid,
¢ YJuplurnit hwdwpynud Ehwdwdupluent, Epp hhdtwjuwt qupuenit upunwuquigdub
Eipupyws k,
e unyb dhwgnpph puquuljh JEpuwdbwltpynid,
e Lwb hhdtwdnp dnwdwjunipmnitubp qupuenth wyuqu ntbwlnmput JEkpupbpug
Yuynit b puupup gpudwljut hnupbph unbnsdwt htn juydws,
¢ Jupluemh qupibph oguwgnpsiwb  dwhwppubp’ Juplught dwlp, qquihnpkb
wybjugl) E jud wnlju Eu Jqupluyhl (dwlh tdwt thnthnpunipyut hwdwp wppupugus
uyuuntdittp. hwygbnnt  dudwbwjwhwnusnid  juwhunwip 50%-n] Ypdwwndl] k
Juwutikiph ywwngwnny,
e wuwpuphkph swdldwh gnpdwljhgn gnyg b mmwjhu, np yupwpp Juynib sk,
¢ hphduwlwb hwdwnpyh jud Jupdwluh Yopniuw,
¢  thnjujuyuygdus b juplinp hwdwhunpny ghul) £ ubtwl fwtwsbnt hwdwp,
e Yhpwdlwhtpynid Juplh qquih dwuh ghgdwdp,
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e Jupluyhtt Juquuibkpwnipmpiip uvbtwilnipyub gopéwpnype b ulund  thnpuwpnih
ujundundp:

Yhpwhuyywé b hnhnpus Juplhbp

Cuytpnipiniup tppbdt ghgnidutp jud thnthnjunipjnibitip £ junwpnud quplh ujqpiuljui
yuydwbibpmy wpdwquipkny Jupuenih $htwbuwlub nddupmpmbtbpht’ gpup
ubthwwunipnit yhpgubint jud wy YEpy wyt hwjwpwugpbint hnpowpku: Culjkpnipemniip
hudwpnid E Jupyp JEputuggus wji dudwbwly, tpp junwpnd £ ghonidukp jud
thnthnjuntpynibiibp bk upluenth thpu jud wywqupht webs]nn $htwbuwlui
ndjupnipniuibphg, b ngpuitp skp juunwph, bpt Jupupnit phttwbvwybu wnnne (hukp:
Shuwbuwlwb ndupmpinitutph gnighsubp o htwbuwlju gnigwthpttinh dwpunnnidubpp
Jud yupwpuyht nhuljiph puduh Ynnlhg pupdpugus buljut dnwhngnipmniubpp:
Jhpwtuydwt dhgngunnidubpp jupnn b pungpyt Jdwupdwt yuwypdwwdnpjuwdnipiniuubph
Epjupwdgnid b qupuynpdwib inp wuydwibkph hwmdwdwjubgnid: Mupdwbubph JEputiugnidhg
htwunn guuljugus wpdbiqpynud swhynud L wppnibwdbn innuwunpnyph jhpundwdp, npp
hwoyuplynid Eywplwutbph thnthnjum piniihg wewg: Yw Culjkpm pyut’ Jhputwg]ws Jupkph
JEpwhuljiwt punupwljwinipniut k, husp joquh wywhnyb] wywuqu Jwpnidubph
hwjuwbwlwunipniin:

Uywdwtwsdwl Jepuptpu) npnonudubpp b @nty 2-h nt @niy 3-h dhol puuwljupgnudp

Juwnwpynud E nhyp we nhwp:

Cultpnipiniup cunnpougduyy dudwtwluopowt E uwhdwinid JEpuwtuynidhg htnn puljus 12-

wduyw dudwbwluopewtp, npp Yhpundnud £ dhuyt Jeputtuydws b swppjuwinnng yupwupkph

hwdwp (puguntiny wpunniyu) dudwbwuwhwngusn): Zwoyh wntknyg wjt hwbqudwpp, np

Jtpwtiuynidhg ulhdhgululhu htwnn httwpuwynp sk npnoty httwtiumjue I}dl{ulpmp]mhhhph

wnluynipymip withpudtown k oginugnpéty «wnnnowgdwinyy dudwbwlwopgwlip npnokjm hudwp

wipynp yupuph wpynibwybn k«unnnowugh»: Ujuyhuny, popnp Jkputiugus b swpfuwnnn

wwpnpkpp JEpubuynidhg hknn ' «aurnpowgimins dudwiwljwopgwbinid, whwnp Eulwb 3-py

thnynud, whljun ywpunwynpnipjut gpujub gpubnpnidhg (dudinwbg opkinh pugwluynipnia

b wypn):

Cuytpnipiniup thnpdwopowit E hudwpmd «wnnnougduy dudwbwljuopowithg hbwnn pulws 24-

wdujw dudwbwlwopowp, npp Jhpwnynud k JEpuwbiuygdws bt wowwnnn wwpuptph hudwp:

Ulunpyp npwbu JEpubup]ws b woiwnnng wwpnpkp quuwlupgybnig hknn supnibwlnd k

Ut wpiduqt 24-wdujw thnpdwppowiinud npubiu Yhputuygyws:

Opuugh quipyp snwuwfupgp JEpubwpjws juinkgnphwgnud, hwdwnpyp ghwnp £

huwdwywwnwupiwth pojnp hbnlywy swwhwthpubpht.

* hp pnpnp wwpuptpp whnp Eipnuplykt wyhiunnn,

e hpYynt nwpju thnpdwppewtt wjwpuynd £ wyt opp, tpp Jpubuydwt wuydwiwghpp
hwdwpynud £ wouwinny,

¢ thnpduppowiih dudljknh wnujuqi Yhuh phipwugpnid ny tujut hwdwpynn dwp gnidwuph jud
nninuugnidwph juintwynp Jfwpnidukp,

¢ hwdwjunpyp snith nplk wuydwbwghp, npp wykih put 30 op dudljtwnwig t:

Bpt thhnthnjunipiniiubpp qquh ki, Juplp wywdwbwsynid , huswybiu pugunpynud £ 4.4.4
Swinpwugpnipjniunud:

Zhnlju wnpnruulnud tkpuyugdws tu @nyy 2-nud b @nyy 3-nud wkpundwsd wljnhyukpp, npntp
thnthnjug by ki, b, hEnbwpwp, hwoybnn dudwbwlwopowih pupwugpnid hwdwpynid b
YEpwbwpjws Culjpmpyut Ynnuhg thnthnjunipnibikph gény Ypws Ynpmuntikph htn dhwuh:
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Zwqup ZZ npud 2022 2021

Zuoybunnt dudwbwluopowinid thnthnjujwus
dhtwbiuwlju mjnhdutiph winpnhqugywus wpdtp 102,550 39,552

®nithnjunipiniihg gnin Ejudnin 75,841 23,957

2022 1 2021pp. nhljinkdpkph 31-htt wjwpundws imwphubph pipugpnud Culjkpnipniup thnthnfuby £
hwdwuinpnubph npny quipytph gény npudwljut dhgngubph yuydwiwgpuyhtt hnupbtpp: fnjnp
wynuhup quplpp thnjuwbg]t) kb weiwql 2-py thng hwpundnp ynpnuunibph wwhniunnd,
npp guwhwwnynud E wljijupnn wwpnpwht Juwuttbphtt hwjuwuwp swhny:

Swpyuw pupwgpnid thnthnjujwd Jupljtph nhypnud wdnpnhqugws wpdbpp Jupyh
thnthnjunipiniithg wtdhowybu wnwy b thnthnpunipju wpyniupnid wnwewgus pwhnypnid Jud
Juwund tbplupug]us Eunnpl’

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdptpp

2022p. 2021p.
Udnpnhqugus wpdtpp dhsh thnthnjunipniup 209,774 883,712
Updtqpldwt ywhniun (129,300) (315,812)
ZwSwhunpputpht mpudwnpdus qgnun Jupltp 80,474 567,900

YEpuwinggws Jupykp b ubfnudupbbp

Jupltipp b jubtppwd&wpubpp, pughwinip wodwdp, Jepubwnud b hwdwpnpyutph htin
swpniiwljuljut hnjuhwpwpbpmipnitubph opowiwljubpnid, jud Jupuenth gpoiput
wipupbiyyuun hnhnumpjut wpyniupnd: IEpghtth nhypnid JEpwbwynidp upnn k
hwbqlgut] dwpdw dudjtnh jud dupdwt dudwbwljugnygh tpjupwdquui, hwdwdwh nph,
Cuytpnipiniup hpuybu wipupbiyuun Jhdulnud qnbgnn Jupunniibphtt wpwewplnid k
qlinsuyhtt inynuwnpnypubp: Upgniupnid” wifjuy wunhdp supnitwlnud E dtw) dudjinwbg b
wihwwnwybu wpdkqpqus, pun npnd” winynup b duyp gnidwph &wpnudp poy) sh nwhu
JEpulubqut) winhygh uyqpiwfub hwpytlonughtt wpdtpp: Uy phyplpnud JEpwbugnudp
Yhwiglguh tnp wwydwbwgph uvnnpugqpdub, npl, pun Enpjut, Ynhngh npybu tnp Jupl:
zwdwpunprubnh npdws YEpuuydus Juptph hwodtlonuyhtt wpdtpn 3,769,214 hwquip 22 gpud
k£ 2022p. nkljntdpkph 31-h gpmpjudp (2021p. ghljnkdptph 31-h gpmpyudp’ 4,145,465 huqup 22
npund):

Uhypndhtwbuan]npiwi npnpunp pinhwinp wedwdp hwlyws | ywpunpughb phuljh’
hwdwpuinpnubphtt npudwnpynn qupltph dheongny: by Jhpupkpnid £ hwdwpunpnubphtt inpdus
Jupykphl, wyu nhuljp jEunpnbugws L Zujuunwth Zubpuybnnieiniund: Ujh dnthnnphugh
kupuplpynid jubntwynpuybu’ Juplught vwhdwbwswihbph b uplnibwlntpyut Epupbppug
Cuytpnipjut nhuljh junwupduwi punupuljuinipjudp vwhdwiqws ninthobph wuwhywinidt
wywhnybjnt hwdwn:

Nupunuquigdul nkygh nibkbun: huywiluwbnipmnii (PD)

PD- & ibplwjughnid E Juplwoenth Ynnuhg hp $htwbuwlui wupunu]npmpynitbubpp u'u
wnwohw 12 wdhutkph (12mECL), ju U wupunu]npnipjub gnpsnynipjul wdpnne dwudljinh
(LTECL) pupugpnmid sjuwnwpbint hwjwbwlwbnipmiip:

Qnpénnnipjut wdpnne dudljtnh pupwgph PD hwoquplynid £ hpwunkiny dudljbnuwjunipyut
Junrnigquspp 12-wdujw PD-h Jpu: dudjinujunipiub jurnigquspp gnyg b viwghu, ph piyybu
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thnjunid ynpndhih yupnuquigdwi wknh nibkbum hojuiuubinpmpiop uyqphwlub
Swbwstwl wwhhg uljuwd Jupljh gnpénnnipyut wdpnne dwudljtnh phpwugpnid:
dudjtnujumpjut jupnigduspp hhdudus £ yundwluinpkt phunwplyws wdjujubph Jpu b
Eupunpynud k, np unyut £ ynpundbih b Jupuyhtt nwuh jadph poinp wnhdubph hwdwp: Uw
hwunwwnynud E yundwljwt Epnwdnipnitubph hhdwb Jpu:

NMupunuquiugdub hwmjutujuinipniup Unpijwdnpkhu oqunuugnpéyty k Jhdwjugpulju
«qnyuinlidwiy Ukpnnp’ jhpunking dwpinndwi gniguithop:

Quijunnuwt gniguthop npnpynud | pun Unpuh hwdwdwutwlwt phuljkph dnnkih, npp
Jhuwhwpwsuhwlw (upudtnphly) donlk) Uyt Ynduphwghwibph hwdwp oquuugnpénid &
Eupwunpuy wqupq dukpp, hulj wmquun gniguithpubph &2qphwn wpdtpp npnoynid | dwubiwlh
hujuwiwlwinipjudp: Glulbnughtt njuubpp vnwugdnud o hwpuwswhwljut (upudbnnphl)
Ubpnnutpny: Uwljpntynundhjuljub dngb)p/spugpuhwmnydwdp (miacroeconoriic overlay) wpnn k
nipnujhnpkt tkpundt) nhuljtph guwhwndwb gnpswenypend dudwbwlulhg Yuijuyuyg
thnthnjuwwh vhengny: Quunnuut unugyws gniguthpubph hhdwi Jpw npnoynid £ wndjuy
wwhhi ("PIT") yupnwquigdwh hujwbulwinpyniap (PD), wyb k' vwhdwbwghy PD
gniguithokpp nju dudwtwjuhwndwsh hwdwp:

Yhuwupdwt hwdwp hpunyl) Eu hhig mupgu widyugikp:

Ynpniuwnp wupunuqubigdu i nkuypnid (LGD)

LGD-u ghdnjnp dudwbiml] hwjwbwlwb Ynpunh dednipjniut k:

Cuytpnipiniup quwhwwnnid £ LGD-h wuwpwdbwnpbpp Jdwupnudubpp sjunwpnn
ntwnpugkinitph tjundwdp huygtiph Jipujuwiqudwt gpnypuswthbiph wuwndnipjut hhdwh
Jpu: LGD dnpkp hwpyh |k wnunid dhwyt npudwljwi dheongutph yepunupan: LGD-u
hwyJuplyynid k gbinsdus npudwljwi hnupbph hhdw Jpu’ ogunugnpsdtiny wppnibwybtn
wnnlnuwunpnipp npybu ghinsdwt gnpdwlhg:

Spuyny wywhnydus qupltpt oqunugnpénid ku gpuugh wpdbtpn, wjhy gpuyny swuyywhnydus
b Epuohiwdnpywé Jupltpt ognuugnpénid L nhdnjinhg yEkpujuqudwb npnypuswthn:

Nupunph gnidwpp qumnuquiagdwl wuhhl (FAD)

12-wduyju b gnpénnnipjut wdpnne dudltnh pupwugpnid EAD- ukpp npnoynid B wajuyyny
J&wpnudubph hhdw Jpuw, npp mupplpynid k pun $httwbiuwljw gnpshph nbkuwlh.

¢ Nuydwbwgpuyphl dudljtin niikgnn Phttwbuwlu gnpshpubph nhypnid nu hhdudws £
thnfuwunnih §nnuhg 12 wdudw jud wdpnne dudljtnh pupwugpnid hpwuwtwgbihp
yuydwtwgpuyhtt dwpnudubph Jpui: Uw bwb &ogpugnid | thnjuwnnth Ynnuhg junwpybjhp
wljujwynny gipwddwputpny: Zuwpdupyh dke tkpunynid ki bl Junududljtin
dwpdwi/Jkpubhtiwbvwnpdwt hbn juwyuws Eupunponipniabpp:

o Jhpwluwiquynn htwbuwlu gnpshph hwdwp yupunuquigdwy mbnh niuktwnt nhuljht
Eupuplubnipniup juiunpnoymd £ pupwghl dhwgnpnughtt hwoyklonhtt gnidwpbing
«quplh oppwbiwunkihnipjut gnpswljhgp», husp hwoyh E wninud wupunwquiugdwh mknh
niukibwnt ywwhht dtwgws vwhdwbwswhh wituynn oginugnpénidp: Uju
Eupwunpmipniuttpp nwwuppipynud G pun htwiuwljus gnpshph mbkuwyh b papwughly
uwhuwbwswthtph oqunugnpsdwt® hhutdkny Culjtpnipjut wwpwwquugnidubph yipeht
njuutiph YEpnidnipjut Ypus:

Uguquyudbn nknklwu/nipme i

Uluwynn wupwpwjhtt Ynpniunbbph ghwhwndwb dninkgnudp tkpfuyugdnud | 4.4.6
Swnpugpnipjut guwhwnnidubpnid ot Eipugpoipnibipnud: Udpnnowlwinipjut b
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&ogqpuinipjul wywhnydwb bywnwyny Cujtpmpniup oqunugnpénid | nbknkjuwnynipinia
Eppnpn Ynnuh wnpnipubphg (2R, 9K, 22 Yunwywpnipnit b wyt): Uulpnnbnbuwujut
gnpénubkph wqpkgnmipyut guwhwndwt tywwnwlny Culjkpnieniup npopnid £ pinipdus
dwlpnuntntuwljut gnpéntutph b jutjpwnbudwsd nwwuppkp ugkiwpubph (puquypt,
Jujunbuuljub b Juunuwnbuwlwub) hohnubpp: Uujugnn gqupunpught Ynpniuntbph
dwlpnuninbuwlui &ogpuinudp hwpdupbnt hwdwp Culjipnipniit ogunugnpénid k
wywquyudn nkpkjunynpub jwji spgwiuly’ npytu hp dngbjibph ninbuwljwi
ukpwdnipinil, tkpunywy).

e 2ULU-h wgh hpuub nbdyp

Uwnnpl wnpnuuwlnud tjupugpdus b mtnbuwljut ughtwuptbpnud tbpunyws hhdtwlw
dwlpnntnbuwljut gniguthputpp, npnup oquuugnpstyly u 2022p. nhljnbtdpkph 31-h npoipjudp
2023-2027pp. hwudwnp:

2023p. 2024p. 2025p. 2026p. 2027p.

2VU wijubwlui Zhdtwui
wé&h gnigutihy, % 10.06 9.57 8.90 9.02 8.50

34.1.3 Mwpwpwjht nhuljh wpwybkjwugny swthh jEutnpntwgnidubp

Uppnuphugnuljul ubqubinnibp
NMupupuwyh phuljh Eipwplynn wlnhdubpt wdpnpenmpyudp nknupwojudws tu 22 mupwuspnid:

34.1.4 Qpuy b Jupyujhtt wywhnydwb wy vhongubp

NMuwhweynn qpuyh gnidwpp b mbuwlp jupjus i hnjuwnnth ywpwpuyght nhulh
quwhwwnnulhg: njnipinit niukh gpuunpdut jpipupwiygnip mkuwlh pugniubhnipjut b

quwhwwndwt yepwpkpjuy ninkgnygkp:

Uwnugdwsd qpuyh hhdtwluw wkuwlubpp hbnbugh B

e wpdbpnphph thnjuwpnnipyul b hwunwpd hkngilwh gnpswpputph phypnid’ Hpudwlub

dhongubp Yud wpdtpnphp,

e wplnpuyht Jupybph nhypnid’ whowupd b pwpdwlwi gnuyp, vuppwynpmudibp, yupwpibp b
wnlinpuyhtt ghphnnpulub wwpnptp, huly hwnnly hwbquuwipbbponud whnwlub
tpuipfuhpttp,

e gpujunpludp vyyunnnuluh Jupltph nghypnid whpwpd gniyp

e hhinpbpuyht Jupyliph nhupnid’ wipwnpd gnyp:

kju]upmpniip Epuhulynid E gpundh omjwpuljwi wpdbpp b wihpudbompub nhypnid’ pun

hhdtwlwl hudwdwjiugph’ wuhwienid jpugnighs gpuy:

Jwnpytphg muppkp $htwuwluwt mnhdubp wywhnynn qpudutpp npnpdnud Ea Shtwbuwlub

gnpsdhph punypeny: Zhdtwwind $htwbuwlut hwunwnnipniaitpht, hwnljuybu putlkph,

Jupltp b jutwddwpibp mpudwugpbine hwdwp gpudubp sk wwhwbeynud:
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Zwdwpunpputphtt npudwnpdws qupltph gony hwdwjuwnt quplughtt ynpndpkih
Jtpnisnipiniut pun wywhnydusnipyub.

Zuqup 22 npud 31 nkjunbdptph 31 phyunbdpkpp
2022p. 2021p.
Ulpwipd gnyp 5,954,004 5,346,097
Udunubpkum 2,387,089 1,908,170
Uy qpuyukip 105,045 22,116
Nulju qupnkp b nuljyu wy hpkp 14,959 94,189
Unwitig gpur] 13,365,564 15,747,418
Cunudbup hwdwjunppubpht nipgus Juplbp b
(nfuwnympymttbp (hudwuwnh) 21,826,661 23,117,990

9hEpn tpdus wnnuuwlnid ubpljuyugdus wpdbpubpp Jupliph hwoytlpnughtt wpdtpubp ki, b
wupununhp sk tkpuyugubt gpudubph hpulwh wpdtpp: Spudubph ontjuwywlwb wpdtpubph
gquwhuwwnnidubpp hhdtdus L gpudh ghwhwndwt Jpu pun npudwngpus Jupybph
wduwpyh: Zhdtwjuinud gputp skt pupdugynud dhish Jupltpp sqguuwhwnygb, npuytu
wihwnwybu wpdbqpldus:

2022p. ghljnbdptph 31-ht hwdwjunpyubphtt mpudwunpgus Juplughtt nhul ywpnibwlng
Jupltph gnun hwoyklpnwiht wpdtpp Juquty k4,478 hwqup gpud (2021p. wnlw skit), npnig

gény wuhniuwn sh dbwynpyk), putth np gpuyh qlinsyus wpdtpp gkpuqugnid £ Jupyh
gnidwpp b wyn Jupltpp hhdbtwjuiund wyywhnquwé b wjunndbkpbiwbpng:

34.2 CTnijuyuljub nhuly

Cnijuywljwi nhuljt wy nhulj £, np $httwbuwljuit gnpshpubiph wywqu npudwljwi thengutnh
hnuptpp jud hpuljub wpdtpp junwunwidh wjtyhuh ontjuyuljut hnthnjuwjuitkph
wuwwmdwnny, hsyhuhp ki nnnuwgpnypubpp b wpnwpdnyph hnjuwpdbpubpp: Culjbpnipju
ontjuyuljutt phuljtpp JEunpniugus bd Jhuy ny wnbiinpuyghtt ynpundtiniud: Ny winbnpuyht
wnpundln junwjupynwd b Jepwhuljynid £ qquyniinipjut JEpnwsnipjniuubnh ogintpyudp:
Upwnwnpdnypubph jiinpniugnidubphg pugh, Cujipnipniip snith onitjuyuljuts nhuljh qquah wyp
YEunpntwugnidubn:

34.2.1 Tnitjuwjyuljut nhul] - N1y wnlhwnpuyht

Snynuwppniph nhul

Snljnuwnpnyph nhuljp swgnud k wjt hwjwbwljwunipiniithg, np ninnuwnpnypukph
thnthnjunipiniiibpt nipnuijhnpkt Juqpbh Culjipnipywt $htwbuwljus gnpshputinh htwn
Yuuyyws gpudwljut vhengutph hnuph b tpwtg hpulwh wpdtph ypu: Culjkpnipjut lunphnipgp
uwhdwilk] E npnoqué dwdljbntitph hwdwp tninnuwunpnypubph £enpyuspubph swth: Yhpptpp
JEpwhuljynid L opujut Yuuipgwspny, b hkpwynpdw nwquuupnipinit £ oqunugnpsynud
npuip nwhdwiws spowtwljutipnid ywhbnt hwdwp:

2022p. nhunbtdpbph 31-h npnipjudp Cujtpnipiniup sh niukgl) thnthnpwlwb nnynuwnpnypny
dhtiwbiuwlju mjnhdutp b wupunwynpnipmniutbp:

Uhohli wpmyniiwflun nnnlnuwinpniypikn
Uwninpl phpynn wpnuuulnud ubpluyugdus b mninuwpkp wijnhdubph b wnynuwlhp
wupunuynpnipniatph Jhohtt wppynibwdbn tinnuwnpnyputpp 2022p. b 2021p. ghjuntdptph
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31-h npnipjudp: Uju wnynuwunpnyputpt hpkughg tkpuyugunid bu wyju wynphdubph b
wupunuynpnipjniiubph dhish dupdwb dudjint piljus dudubujwhwndwsh dnwnwynp
Ejudwnwpbpnipniip:

2022 2021
Uhghtt wpmynitwbwn Uhghtt wpynibwtwn
wnnljnuwnpnyp, % wnnljnuwnpnyp, %
ZZgpud  UU'L nnjjup ZZgpud  UU'L nnjjup
Snlnuwpbkp winhydubkp
NMwhwbetbp ptitwbuwjuie
hwunwwnnipnibtiph
ujundudp - 3.3 - -
Zwdwjunpyubpht wpdus
Jupltp 27.1 20.6 27.0 21.8
Udnpunhqugué wpdtpny
swthynn gpuijuinpywd
ukpppoudughtt wpdbpnpebp - 6.8 - -
Snljnuwlhp
wupunuynpnipniaitkp
nnuplyus yupnpuwjht
wpdbpnphp 12.7 7.2 10.8 6.1
Zhnqudwt wuydwtwgpbp 11.9 - - -
Uy thnjuwnnipnjiiibp 8.6 7.9 8.1 7.5
Umnwipdnijpeh nhul

Upuiwupdniyph nhuljit wjt nhulji k, np $httwiumljus gnpshpubph wpdtpp junuwnwugh
wpunupdnyph hnjuwpdbpbubpnid thnthnjunipnibiibph hknbwbpny: vnphnipgp vwhdwik k
uwhdwbwswihbp wpnwpdnipwghtt phpptph hwdwp: Yhppbpp Jepuwhulynud Eu opwljut
Yupduwsdpny, b hbpwnpuwt nwquujupnipmnit E oquuuqnpéynid nhpptipp uwhdwdws
opowtiwjubpnid wwhbnt hwdwp:

Zhnljuy wnniuwlp gnyg kwnwjhu wyjtt wpunwpdnypbbpp, npnip jupnn B wqnb) 2022p.
nkjnbtdptph 31-h gpoipjudp Culjipnipyut ny wpbnpught ppuduyhtt wnhdukph b
wupunuynpnipniiubph b pputg juthwnbujws gpudwuljut Uhongubph hnuptph Jpu:
qhpnusnipniup hwpdupynud Ewpunwpdnyph 22 gpudh tjundwdp htwpudnp nwnwinwdubph
wqnlgnipniup, wy hnhnwlwbtbpp hwunwnnit dbwnt guydwing, dhtwtuwljue
wpyniiptbph dwuht hwyybnynipyut Jpu (Juuuws wpnwpdnyph tjundwdp qqunt ny
wnbnpuht gpuduwghtt wmnhdutph b yupunwdnpnipnitubph hpuwb wpdtph thnthnpodwdp) b
Juuhwnwh ypu: Ungniuwlnid hwinhwnn puguuwlub wpdtpp wpunwgnnid £ phttwbuwljub
wpyniuptbph dwuht hwpdbnynipniuntd jud juyhnwind ynnkughw) qnin tdugnd,
dhtsntin npujut wpdtpp gnyg ki hu ynnkghw) qnun wd4:
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Zwuqup 22 npud 31 pjnbuptph 2022p. 31 phjnbtdpkph 2021p.
Onihnjuni-  Uqplgni- @nihnjunt- Uqnkgnt-

pinLl wpwn- pinLup Uqptgni-  pinih wpw- pinLup Uqnbgnt-

wpdnyph  guwhnyph pjiip  wpdnyph  pwhnyph pintup

thnjuwpdt-  Jpw vhigh  Juwyhwugh  tnjuwupdt- dpudhigh Juwuhwugh

Upnwpdnyp  pnwd, mnnu  hwplnudp Jjpw pnmid, nnljnu hwplynudp Jpu

UU'L nnjup +10 (432,830) (432,830) +10 (67,716) (67,716)

Bypn +10 1,572 4,572 +10 1,788 1,788

Mniuwljub pniprh +10 4 4 +10 3 3

Cuytpnipjut wpnwpdnyph nhuljh yhpnidnieniiut nith hknlyw) nkupp.

Zwuqup 22 npud 31 phjntdpkph 2022p.
Uquun ns
tnjuwplih - thojuwpliih
22 npuad wpdnyp wpdnyp  Cunudkp
Ulpnpakp
Tpudwlui dhongubp b npuitg 288,256 1,192,877 39,787 1,520,920
hwdwpdtputp
NMuwhwletbp $htiwtiuwlju - 1,361,717 - 1,361,717
Juquuljipynipmiuubph tjundudp
Zwwhunpryubipht wpdusd qupltp 16,588,478 2,329,466 - 18,917,944
Udnpuinhqugdws wpdtpny swthyng - 202,073 - 202,073
qpujunpws kppponudught wpdtpnetp
Uy dhtwuwjus minpdubp 37,716 622 - 38,338
16,914,450 5,086,755 39,787 22,040,992
NupunuynpnieintGikp
Pnnupldus yupnpwihtt wpdtpnptp 2,223,555 1,084,958 - 3,308,513
ZEngudwul yuypdwwgpkp 199,329 - - 199,329
Uj hnjuwnnipnjiiibp 6,385,083 6,120,021 - 12,505,104
Shutwtuwljut Jupdwljunipju gény 578,768 - - 578,768
wwpuuwynpnipinil
Uj dhtiwiuwmjus yupunwynpnipmniubp 168,712 13,970 24 182,706
Cunudkup 9,555,447 7,218,949 24 16,774,420
Cunudkup wswgyuy $httwbuwljui (2,190,234) 2,180,378 (543) (10,399)
qnpdhputph wqpbgmpiniip
Onuwn nhpp 2022p. ghljntdptph 31-h 5,168,769 48,184 39,220 5,256,173

npmpjundp
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Zuqup 22 npud 31 nhljnbupkph 2022p.
Uquun ny
tnjuwplih - thojuwpllih
2Z npuad wpdnyp wpdnyp Cunwdtip
2021p. nhnbdpkph 31-h npoipjudp
Cunudbkup dhtwbuwlub wlnhdubkp 14,377,188 5,414,334 26,278 19,817,800
Cunwdkup Shuwbuwfu 7,646,702 7,033,891 26 14,680,619
wwpunuwynpnipiniutbp
Cunudkup wswgyuy $httwbuwljui (958,395) 960,280 - 1,885
qnnhplikph wqntgnipynitp
9Oniwn nhpp 2021p. nhljnbdptph 31-h 5,772,091 (659,277) 26,252 5,139,066

npnipjudp

Uquu thnpwpybih wpnnupdnypep hhdtwwinwd tipjuyugunud £ UUL gojwpp, puyg thpunnd k
twl S29Y-h kphputinh wpdnypubpp: Ny hopowplybih gnudwpubpp Jepupbpdnud Gu U2
Epyputph wpdnypubph, puguenipiudp Zujuwunwih Zubpuybnunipjuin:

343 DPpwgybihnipjub nhuy

Ppugytjhnipjut nhulip juwyyuws k Cuybkpnipjut htwtvwjut yupunwynpnipmiuibpp
dudwiwlht dwupbnt jupnnnipjudp tnpdw) b uppbuwghtt ppwdh&wlubpnud: Uju nhuljh quydw
tywnwlny Culjpnipnibin tkpgpuynid £ jpugnighy bhtwuwlwt vhengukp, h jpoudi hp
hhdtwljut wjwiunuyht puquyh, jurwdupnd £ wljnhdubpp hwoyh wntbing hpugbjhnipjuh
nhuljp b yEpnsnud Euyuqu ngpuduljut thongubph hnuptpp b hpugybjhnipmiup opuljut
Yupduspny: Uw tbhpurnid | bul vyuwudbihp ppudwuljut vhongubph hnupbph quuhwnnidubpp
b pupdp hpugybh wywhnyqusnipyut hwuwtkjhnipiniup, npt wthpwdbynnipjub nhypnid
Jupnn k oqunugnpéyty jpugnighy Phttwbiuwynpnid vnwbwnt tyyuwnulyng:

Cuytpnipiniup ywhnd E pupdp hpugyth b wyuljkbnpniugus wijnhdubph ynpundty, npp
Jupnn khbpunnipjudp jutjuhjugyt] ppudwulwi hnuptph sfutjupuntuws puiphwndwt
nhypnid: bpugythnipyut nhppp guwhwwnynud b junwupynwd £ viuppbp ugktwputph
ntuypnid, hwoyh wnubiny uppbu qnpéntutpp Juwuws snijuygh hkn punhwipuybu b

Cuytpnipjut htn dwutwynpuybu:

Cultpnipju hpugykihnipjut jurwjupnudp ywhwbenid L hwpygh wetl] hpugybih wnhdukph
wyt fwljupguljp, npt wthpwdbown Eywpunwnpoipnibbpp dwpljne hwdwp pun dudinibph,
wywhnyt) Shtwbuwynpdw mwppbp wnpmnipubph htwpwynponipeniap, $httwtuwdnpdut
wpunuwlupg wyjuith wejuwynipmniup b yipwhuljl) hwoydklopwghtt hpugybjhnipjut inpdwnhdubtpp
Juiuntwljupquihtt yuhwgubphtt hwdwywinwupwi:

bhhwhuwlwl upumuwynpnipintbakph Jepyniényaniap * puwn dhisl dupnidp Jinugud
dudflinbkpp

Uwnnpl tkpuyugynud £ 2022p. nhjnbdptph 31-h gpotpjudp Culjipnipiub sqlinsgus

$htwbuwljwl wwpnuwnpnipnibubph pugunidp” hwoblonh wluwpyhg Uhish
wulwiwgptpnid tpdws dwpdwip dbugus dwudtnibph hwdwdwb: Sk swinpugpnipnta
33-p wyju wwpuwynpnipiniubbph dupdwb vywuybjhp dudlinttph hudwp:

«dhLLU» NRLPYENUUL YUMYU3hL YURUUYENPMNRGEBNRL thwl pwdubnhpwlwu puybpniyeniu
dhuwtuwlwu hwaybnynieiniuttin
31 nbywnbdptipp 2022p. 88



Zuqup 22 gpud

1y wowbhgyuy phinubuwmlui
wuwpuynpnipiniiibp

Bnnuplfws ywpinpuiht wpdbpnpkp

Zhngudwl yuydwhwgpbp

Uj1 thnpuwnnt dhongubkp

Jupdwljwnipjut gény
wwpuuynpnipiniatbp

Uj dhttwtuwmljua
wwpunuwynpnipniutibp

Cunwudkup sqlinsjwsd ny wbwgyuy
bhtwuwjut wwpunwynpnipniutkp

Uswlgyuy qnpshphln

‘Ukiphnup

Upwnuwhnup

Upunwupdnyph ui/ny wuydwiugpkp
‘Ukiphnup

Upwnuwhnup

Cunudkup wswhgyuy htwbuwlju
wwpunuwynpnipniatbp

Zuqup 22 gpud

11y wémbguy $plrwbuwlui
wwpunuynpnipiniikp

Ennuplpjws yupnpuht wpdtpnphp

Uj1 thnjuwnnt thongubp

Jupdwljunipjut gdnyg
wupunwynpnipjnibubp

Uj dhttwtuwmljua
wwpuuynpnipiniutbp

Cunwudkup sqinsgwsd ny wbwbgyuy
bhtwbuwju upunuwynpmipiniubp

31 nhunbkupkpp 2022p.

8uyjwhuby Cunudtup
Jud ukYy 5 nmupnig hwdwjwet  Zupyklonw-
wduhgphy 1-12udhu  1-5 wwph wykih wpunuwhnup 1hu wpdtp
- 251,186 3,696,280 - 3,947,466 3,308,513
199,943 - - - 199,943 199,329
743,212 5,763,089 7,292,693 23,174 13,822,168 12,505,104
21,195 255,955 416,100 6,080 699,330 578,768
30,878 151,828 - - 182,706 182,706
995,228 6,422,058 11,405,073 29,254 18,851,613 16,774,420
34,115 - - - 34,115 -
(34,658) - - - (34,658) 543
2,180,378 - - - 2,180,378 -
(2,190,234) - - - (2,190,234) 9,856
10,399 - - - 10,399 10,399
31 nhyunbkupkpp 2021p.

Suyywhwig Cunudkup

Jud ukY 5wnmwpnig  hwdwpiwnh  Zwpyblonw-
wduhg phs 1-12wudhu  1-5 wmwpp wykh  wpwnwhnup 1hu wpdtp
- 3,696,369 - - 3,696,369 3,540,061
986,790 4,762,922 5,720,818 - 11,470,530 10,435,446
24,317 205,819 412,388 - 642,524 500,013
30,770 174,329 - - 205,099 205,099
1,041,877 8,839,439 6,133,206 - 16,014,522 14,680,619

2,563,885 hwiquip 22 npuih swthny wupwquilg thnjuwnnt dhgngubph qény Culjipnipiniip 2021
pYwuluih nkjunbdptph 31-h gpmipjudp unwgh) £ Jupunniibph Ynnudhg Jdupdwt
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wquunidkp, b wyny hnfuwpmipnibbbpp dwpdly o guydwbwugpuyht quydwbubkpht
huwdwywwnwupwb (nku Swinpwqpnipjnt 25):

344  Qnpdwntwlwl nhuly

Anpéwntwlwb nhuljp ninnujh jud wininquljh Ynpunh nhulj £, nptt wnwewinid £
wwwngwnibph jujt puqUuquinipmihg juydus Cuybpniput $htwbuwlwi gnpshpltph dke
ubpgpuyduénipyjut, gnpdphipugutinh, widtwluquh, mkuuninghwutph b Bupuljunnigusputph
htwn, b wpunwpht gnpénbitbphg pugupnt pyudp Juplughi, pmjuyuljub b hpugybhnupjui
phulbph, huswhuhp & hpugulwh b jupguynphy ywhwbgbtpp b jnpynpunhy Juppugsh
nunhwinip pugnitdws swhwhoubpn:

Chlybpmpjut tywnwl E junw]upl) gnpsuntulwi nhulp’ $htwbuwlub Jowubtphg b
htnhtwlnipjut Ynpunhg ntuwthnidp hwjuwuwpulpnting rhuyh jurwjupdwb swhiuught
wprynibwy bninipjut hbwn:

Anpéwntwlwb nhuljh junwjupdwiy ninnué JEpwhulnnnipyub dpujdwt b hpujutugduh
hhdtwjut yunwupwbwnynipniup jpowd £ Qupsnipmniip: Uju yunwujuwbwngnipiniup
ninklgdnid t gnpéuntwljute nhullb Jurwjupdwi hwdwp hwdpughwini swhwihoubph
Uowljdwdp hknlyju npnpunubpnid

o ywuwpunwlwinipmniitbph hwduwywnuwuwt nupuipwndwut yguhwbetbp, wyy pynud
gnpéwppubph wtjwh hwuwnwnnd,

e gnpduppubiph hwdwdwjutgdwi b Unthpnphtgh wwhwglbp,

e Jupquynphs b wyp hpujuwlwt ywhwiettph hwdwywunwujuwikgnid, ukpunjwy 22 YR
ubtppht yEpwhulnnnipjut hwdwlwpgh JEpupbppu tjuqugnyt yuwhwbetbpp,

¢ Yhpwhulnnuljut dkjpwthquukph b pipuguljupgbph hwunwpnpuynpnd,

e wnwowgwd gnpéwntwlwb phuljiph wwppkpwpwp ghwhwndwt ywwhwetbp, hiyybtu
twl nhuljiph junrwupdwt ninndus pipugujupgiph hwdwywnwupwinipintl,

e gnpéwnbwlut Ynpniuntbph qEnigdw yqwhwbebp b wnwewplynn dbnuwgnighy
gnpénnnipjniubp,
*  wpuulwpg hpudhdwljutph Spwgpbpp dpwilnud,
¢ Jhpuyuwupuunnd b dwubughnwlw qupgugnid,
* tphuyh b gnpdupuip yurhutthpubp,
¢ nhultpp dkndwugnid:
Cultpnipjut vnwinupunikph hwdwywnwuppwinipyniip nintygynud k JEpunnignnh Ynnuhg

hpuwjwtwgynn guppbpwlwh phnwupyndubpny: CEpunnignnh nhnwpynidubtph wpyniupkpp
putiuplynid ki Culjkpniput nEjujupnipjut wyh bkpljuyjugnigsh htwn, npht npwiip Yepwpbpnid
b Thuwupynudubph wdthnthwqpbpp tbpuyugynid tu vnphpphte

35 Shtuwbuurnpuwt gnpéniubnipniihg ppudwuub vheongutnh
hnupbkph hwdwnpnid

Cultpnipjut wwpwwynpnipmnibibpnid $htwbuwynpudwb gnpéniutnipmnithg wnwgwgnn
thnthnjunipnitibpp jupnn B quuwljupgyt] hbnlyuy) jhpy.
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Zuquip ZZ npud

dhtwtivwynpdmi
Jupdwluni- gnpbéniuknipiniihg
Ponupljuws Zhkngqudwui Un pIwl gényg punudkup
wwpupught wuydwbwg  thnjuwent wywpunun]npne- wwpuunnpnt-
wpdkpnpbp pEp uhongukp pinLutip pintuip
Zupytlpnuhtt wpdtp 2020p.
nhljubdptph 31-h npnipjudp 5,030,607 - 9,562,356 510,764 15,103,727
Ununpbp - - 14,666,097 244,528 14,910,625
Uwpnudikp (1,400,000) - (13,204,355) (323,318) (14,927,673)
Upunwpdnipughl
thnfuupynidukp - - (622,236) - (622,236)
Uy (90,546) - 33,584 68,039 11,077
Zwoytlonwhtt wpdtp 2021p.
pubdpbph 31-h nuogpudp 3,540,061 - 10,435,446 500,013 14,475,520
Ununpbp 3,399,678 394,952 13,934,380 421,192 18,150,202
Uwpnidubp (3,533,297) (199,329) (10,748,620) (209,426) (14,690,672)
Upunwupdnipugh
thnfuwplnudikp (97,929) - (1,112,638) - (1,210,567)
Uy - 3,706 (3,464) (133,011) (132,769)
Zupytlpnuhtt wpdtp 2022p.
3,308,513 199,329 12,505,104 578,768 16,591,714

nhljuntdpkph 31-h npnipjudp

«Uyp minnnud tkpundws kb unp dbwdnpus Jupdwlunipjut gdny wupunuwynpnipynibbpp b
wbljuujuhly swpdnid hwunhuwgnn updwjunipjut Jipubtuynidubtpn: Uyt tub thpuend |
prnupyus wupwpwihtt wpdbpnpetph, hbngudwt wuwjdwbwgptph, wyp thnppownnt dhgngutiph b
Jupdwluwnipjut gdny wupwwynpmipniutbtph gdny hwpdbgpdus, puyg nhintu sydupdus
wnnlnutikpp: Culjkpnipiniup nuuwlwpgnud L Jdupus mnlnuibpp npybu npudwljub dhongubtph
hnuplp’ unugws gnpswntiwlwi gnpsniitnpyniiihg:

36  Yuuwhwnwih hwmdwpdbtpnipemni

Cuytpnipniup wuwhywinud £ wljnh] junwdupynn juyhwnwih junnigusp Culjpnipjut

gnpéniubnipjutp punpny nhuljtipp Swshnt hwdwnp: Culjkpnipjut juwyhwnwh
hwdwnpdbtpnipnitt wy] dhongubtph htw dkjunbn yEpwhuljdnud  twb 22 jkhnpnbwut puilh
Ynnuhg hwunwwnguws juunuubpp b tnpdwwnhyutph dhengny:

Culhtpnipju juyhwnw h jupwjupdwb wpwetughtt tyuwwnwlukpt ki hwdngqyk), np
Cuytpnipjut juyhunwp hwduwywinwupwinod Ehuwunwngws yuwhwieubpht, b np
Cuykpnipymip wwhwwbnud winip Jupluyghtt qupluihs b wenne Juwhwuwih gniguihstp’ hp
gnpéniubtinipiniup wlpuybnknt b pmdubwntptph sowhnypp wewybjugnyth hwugubint hwdwn:
Culhtpmipiniup junwywpnid E hp juyhwnwh junnigduspn b hpujubugunid
huwdwywunwupwb Logpunidubipp mbnbuwjut yuydwuikph b hp gnpéniibknipjut nhuljkph

thnthnjunipjuip hwdwywnwupwt: Ywyhwnwih juenigduspp ywhywubkint jud thnthnjubnt
hwdwn Cujtpmipiniip jupnn L nthnjub] ppdubntptpht dwnpynn pwhwpwdhutibnh gnidwpp,
Juyhwnwp yEipunupdil) pudubnhpnen jud pudubnndubp pnnuplby:
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2z JEunpnuwljut putlhh Ynnuhg pughwinip juyhwwih b phuljnyg forqus wynhqukph dhol
juquqnyi hwpupkpulgnipmiip vwhdwidnud £ 10%:

Cunhwinip juuyhunwp juquyws £ hhdtwlwb juuyhwnwhg, npp tbpunnid | pudubnhpuljut
Yughiwyp, spwphajws puihniypp, wyny pYnid pipughl wwpyw yuhnypep, gijuuynp wwhniunp:
Twyhunwh Uk wy pununphs Epugnighy ughuwip, npp puggpynud £ wy) wwhniunbbpp:
(rhulny Yordws whnpubpp suujnid b pun nhultph Yohebph quuwlupgyus hwdwaw;h
Jupluyht, onijuyuljut b gnpdwntwfwb nhuljinh guuwhwwndwi:

2022 1 2021pp. nkjunbdptph 31-h gpnipjudp punhwinip juwhwnwih, phuljng Yonqus wijnhdubph
U Juyhwnwih hwdwpdbpm pjut inpiwnhyh swthtpp hwyquplfws hwdwdwgi 22,
JEunpniwlu puhh qwhwbetbnh, ukpujugdws k unnpl.

Uniphwn supjud
Zuquip ZZ npud 31 nhljnkdpkph 2022p. 31 phljnkdpkph 2021p.
Zhubwljui Yuughiug 5,121,715 3,077,369
thulny Yondws wljnpdubp 17,682,890 16,765,787
YQuuy hinwh hwdwpdbpnipjut tnpdwwnhy 28.9% 18.4%

dudwtmlwopewth pipwugpnid Culjpnipniip wwhwywk) L juyhwnwih hwdwpdbpnipjut
tjundudp pnjnp yuwhwbebbpp:

2z JEunpnuwljut puthh Ynnulhg wpunupdnyph wep nt udwnp hpwjubimging Jupluyght
Juquuljtpynipmniiubph hwdwp vwhdwidby | punhwinip juwyhwnwih tququgnyt swth
1,000,000 hwgq. npud:

37  Zwpybkwnni duwdwbwlwopowithg htiinn mtnh niikgué
hpunupdnipniuubp

2023p. thtmpyuph 16-ht Culjkpnipjut wiopkuttinh janphpnh Ynnuhg npnonud | juyugy bty

ponuplly Uhbsh 1,667,000,000 22 npud swjwny (nphg wowbjugnijip dhish 4,000,000 GUL

nnjup Swwny) wijubwlub sthnprwplyny wpdbljnpnbughl, ny hwunwpnpwht

wupunuwnndubp: 2023p.-h wyppih 26-htt Yhunpnuwljut FPutlhh Ynndhg hwunwngby £ wyy

poqupluwi spugpuiih wqnughpp:
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