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hwqup mpwbwunithtip) hwwn ( 12.47%) unynpulwt pwdubwnndubph ubthwlwbwwnbpt k
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Jupuniynp) hwwn hwuowpuwl wiJwbuub  pwdtibnndutpny Ywpunwt  Uhpdwljtup
hwiunhuwiunud E wininnuljh tpwbtwlwhg dwutwlhg:

Phqubuh hudwnnn Wjwpughp: Awilp hwdwdwyb hp Ynqihg nppbigpdusd puquu]upntpjui’
hp hwdwpunppubphtt dwwnnignid £ hbnbjw) $htwbuwljue 25u1rzu1]n}[a]mhhhp]}.
1. 9wpluyht swnuwynipjniuutp, npnug vk Jupbkih |k wnwtidbmgul)

1.1 Phqubu Jupykpp (hnpp b dhohtt  phqutuh  bhtwbuwynpnd, JEpulubquynn
Eutipginpluygh, dwubwynpuwbtu® ZEY-tph junnigdwt b JEpughtdwi, htiyybu twube wyy
twpiugstph bhtwbvwynpnud, b wypb): Zwply E ok, np FPwblp pholhu 2006p.-hg
ubpgpuyyws t «dEpuwljubquynny tukpghuyh qupqugdwt $htwbtvwynpnid» dSpugpnid b
hwiughuwinid L 22 pwiuwjht hwdwlwupgh pungddws wnwowwnmwpubphg dklp:
Eutpgbwnhl nppup «UCTUUIPURULY» OFC nwquuyuwpulub nipnmipnibubphg b
Swuthhiquuju gnpénittinipjut pupwgpnid pwulh Ynnuhg phtwbuwynpll) L wydbkih
pwit 60 thhEy-h twjuwghs: Putijt winudwlgnid £ tulb «Fniqunbntunipjut jnpnht
Spwdwnpyny  Jwpltph Snynuwnpnyputph  Unipuhnuynpdwt  Opwgpht:  Fwtyp
bwhwywwnynipnit £ mwjhu jujugus §npynpunhy hwdwpunppubphy, npnup niuku
Juynitt qupqugnn phqubu, pwph hwdpwy gopdwpwp woppwphnid b junwdupdwb
npuljju] hwdwlupg:

1.2 Stqujut b dhowqquyhtt dwljnnphiug: Futlp puwbtluyhtt hwdwljupgnid wpwewunbd b
unpwpwp gonpshpukph ubkpnunnh wwunnyp nith: Uwubwynpuwbu, ubkpphtt nm
wpunwphtt  dwljninphigh  nppnhp qupqugdwt gnpénid pwjn mith  nipe
nhpuljuwnupnipinil, hsp Jupkih £ hwdwpl) ny dhwyt dkp putyh, wy) tub 22 putught
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hwdwlupgh, huswywbu twb 22 dhtwbuwlub smijuyph dkppphpnidp: 2008p. Fwtlh
wnwehtp mwpwswopowunid, wunuuwlgkg FCI (Factors Chain International) Uhgwuqquyjhtt
dwljnnphiquyht pulpnipjutp, htsp hEkpwblwpuyhtt qupgqugdwt ninhubkp pugkg
Putnid uljinnphtiquyhtt Swnwynipiniiuibph qupgqugdwt hwdwp:

1.3 Untinpp Shttwttuwynpdwt gnpshputp: Unbwnph dhttwbuwynpdwt nnpunid Fwthh
hhdttwlwu gnpépuljtputpt Eu dbEpwlwunnigdwt b qupqugdwt Gypnyuljub putlp
(4QGHR), nph htwn Putljp hwdwgnpsulgnid £ 2010p.-hg, Uuhwljut qupqugdut putlp
(ULR), Zujwunwih wpunwhwidut wwywhnugpuljut gnpswlwnipmniup (ZUUQD):
2019p.-ht  Pullp winudwlgh]; b ICC Zwjwuwnwl webwnph wuwjuwnhtt b ITFA
wunghwghuyjht: Unlinph $htwmbuwynpiwis njnpuninud Futijh wdktwwlnhy qnpépuljtipt
E 49B6L-n: dbpohthu wnlbwuph bhtwtuwynpdwi spwgph hwdwp twhwnbudus
uwhdwbwswthp juqunud £ 22 djn UUU nnpup,huly U2E-h wnbwnph phtwbuwmynpdui
dpwgph uwhdwbwswthp juqunid £ 5 djn UUL pnjup: Fujh b 926EL-h dholi Unliinph
dhtwbiuwynpdwtt  Spwugph  opowtmljubpnid  Epiupunl hwdwgnpswlgnipjui
wpyniupnid 2014p.-h hniyjhuhtt 9REE-h §nnuhg Futhht oinphytg «Zwunwwnnn putly»-h
Jupquyhdwly, hisp pnyy kg Futijhtt hwunwnk] wpnwuwhdwywt putykph Ynnuhg
ponquplynn  wipbnphnpdubpp b bpwppuppbkpp: 99QBE-h hbn wlinp
hwdwgnpsujgnipjutt wpyniupnid 2019p.-ht Fujht sunphytg «Lwjwgnyt Ennuplnng
Puitllp» mhunnnup: Futlyp 2018p. dwtwsyt) E wppuwphh 200 tphpnid wykjh put 47 000
pwdwnpn niukgnn Global Banking & Finance Review htnhuwljwiynp wduwgph Ynnuhg
«2018p-h Zujuwutnwth wplwnph $htwbivwynplut jujwugnyb putily»:

1.4 Gunudubph wwwnbkputph dhtwbtwwynpnudp: Uju gopshpp hwjwuwnwiyumb putiljught
onijuymd ukpypyly b Pwilh Ynquhg Ynpynpunp] hwwpnpyibph puquiulnniwih
uyuuwpnult wywhnybnt tyunwlyny:

1.5 Zhthnphpuyht quplbp: futljit wnwowpynid L hhthnptpuyhtt Jupltp 22 mupuspnid
wlpwund gnyph dknppipdwi, hsytu twlb Jepuinpnguut tyuwwnulny: dwpluynpnidp
hpwjwiwgynid t hyybu Pwulhh nbkuniputbpny, wyjuybu b «Uqquyhtt Zhthnptpuwjht
Culybpnipyniiys 499 @LC-h b «Bphuniwuwpny piwnwithphtt' dwwnskjh phwjwpuis sSpugpbph
opowbwljubpnud, tpdwé pulbpnipniuubph htnn hwdwywnwupwt  yuwydwbwgpbph

hhupny:

2. @npébwnunipinibiibp wpdtpnpbpny b nuljny
2.1 Qnpdwnunipjnitutpp whnwlwb b ynpuynpunhy wpdtpnptpny
2.2 Ppnplpwyht Swpwynipiniutp
2.3 Nulyny gnpéwntnipjniikpp
2.4 Updtpnptph  ponnupliduit b wbqupwopdwt juqduljtpydwt  hkn juuydws
Swnwynipiniuiph dwwnnignid
2.5 NMwhwnniwju Swnpuwynipnitbpp

3. Zupyupjunpuiwpynuyhtt Swnwympniuutp, npnup vnwiunupn, wjwigpujuwt pwulujht
swnuynipynLbiikp ki b hpkug dke tkpunnd b’
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3.2 Tpudwlw thnpjumtgnidutp
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3.4 Upwnwpdnipuyhtl thnjuowpynidubkp
3.5 NMuwhwjughlubpp b wyj:
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LBPILNRIISEY ] QUAULAPFUECR UNUUUPLUILL | it
SRUEIUTeL ALINGSEURLS UMUAAUTT, AL MUASUTLLS
= OhUGLPh GUAUUAUL,
’ N SNMOUNLLIULL AUFRL
) RRALEUR QUAGLEUTLL qUC2NRRSARYL [
AEMULSLUG LS ) + AUALISEL (hULR
LUALMUPULY RUFHL
ANPEUALULLL AlGhL
ShABLUSLULITL LUUUEMUSUU UGN RS
> SHIVLOLAGBLLEE 1 UALAUUTL AUGRY
ALMUPSUULLS T
LUUUALULL AUGRY
N ¥
LLUSUL GRSy bl ;
SUSBULLLL QUPSLOR RUGHY R
\ J AURY
UNPTAPUSH
GUALBAMESNRUULAR (€]
HUr2NbesnkL

ApuULPLa |1—

Putljp tkpjuynidu dwutwgnintp b ubpiujugnigsnipiniuutp snith b sh hwughuwunid nplk
hadph wud:
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12  FPuwllhh b wupununnndubphl wnhsi/ng nhulbp

buswytiu pnjnp munbujupnn unipljnutpp, Futlju hp gnpéniubnipjut pipwugpnid puuynid
E wwppbp nhuljujhtt gnpénuubph hbw: Ubkpppnnubpp dhtish wwpunwwnndubpmd  ubpgpod
Juwwnwpbnt dwuht npnonud pugniubp whwnp £ wbnyuy (hukt wyn tbpppdwt hbn juydws
nhuljiph dwuht:
Cunhwtnip wndwdp, wwpunwunndubpmd thpppmd - juwnwpnnubpp pwpagnud Bu hiswbu
pnnuplinn juquulibpynipjut gopénitbnipjutt htnn juwdws, wjtybu b Phtwbuwlu
ontjuynid wnhpnn hpwyhdwljhg wnwewgnn nhuljiph (onijuyuljut rhul)) b ywpunwwnndubph
hpwugytihnipjut nhuljh htwn:
121. Onnupynnh nhuljp juwws E Jbpphtthu  $htwbuwmbnbuwlwb  gnpéniibnipjui
wnwbdtwhwwnlnipniuutph htwn: Uju wpnidny, fFuh hwdwp wpwdt) buljub nhuljtpt G

o  QopéphlEphkph Jwd Juwpluyhl ppulp, hush tmipniup juywind E upwbnwd, np
gnpépuybpubpp/hwdwpnpyutpp skt Juuwph Fwilh tjundudp vnwbdtws hpkig
Jupyujhtt yupunwynpoipiniuubpp,

o  Ppugibpnippul nhulp, tpp Putlh wquun ppudwlwb dhengubpp pudupup sku
utnwbdtws yupunwynpmpniiubpp vwhdwiws dudjinubpnid dwpbne hwdwp,

o [Lhphwbmp whnbkunipjui phullpp, bpp 22 dwlipnunbnbuwluwt  hpwugdhdulh
Juunpwpugnidp Jupnn  Euh pugwuwpwp wqpl) Pwblh gnpdniubnipiud,
dwutwynpuybu Jupluynplwt swjwubkph Ypuw,

o Opbhugpwlwl phulp, btpp opkuunpuljut nuownh thnthnjumpnibttpp jupnn Gu
pugwuwpwp wqnk) Fulh gnpéniubnipjui Ypuw,

e  Qppéwnbwlpul npulp, husp Yupnn £ h huyn qu husybu Futh Ynnuhg oginugnpéyny
nbkpjuhjuut dvhongubph fpwthwtdwi, wjtybu b dwppjuyhtt gnpénth yuwngwnny:
Nupuunnnlukphl wnhsiyng phulikphg hupkh Fupwbdimghly

o  Snlinuwppnypbkph phul’ wninuwunpnypubph thnhnjpdwt phulp Jupnn Eowqplp
wuwpunwwnndubph gpuysnipjutt ypu: Twubwynpuybu, snijuynid tinynuwnpniyputph
pupdpugdut nphypnd, ywupunwwnnduh ghup tjwgnud E, htugh wpyniupnd ubkpppnnp
Jupnn k sunwbw) twpwnbuynn owhnypep, jud wiqud Juuuttp Ypk:

o  Upunupdnyph nhull’ wupnwupdnyph nhuljp wowewinid E thnpuwpdbph nuunwnidubph
wundweny b YJupny b pugwuwluwb  wqpkgnipmi mbbktwy  Gbkpypongh
wuwpunuwwnndubphg unwugdws juwdnuntbph Jpu:

o  Nupununnndubph ppugykipnippul phul* yyupunuwnndubph snijuh qupqugusdnipiu
gudn dwluwpnulh wuydwbiubpnid Jupnn b unbnddl] wjuyghuh hpwyhdwl, bpp
wupunwnnduh ubthwwbwnbpp gutjugus yuhh yupununndubpp Judwntint hkwn
Yuyyud nddupmpinibukph jpufudh:

1.3  Fwblp qnpénibknpnul qupqugdul b phhwbvwlwmb Jhdwlh thnihnpinipinibbkp
Pujh gnpéniubtmipniip donuwybu quuymd £ Pwulyh jnphpnh  Gnpswnhp  dwpduh

nupwunpnipjul  ubkppn, npnup owhpwwnhy wpdwquiupnmd b omijuyulwt  hpwyghdwlh
thnthnjunipniuitbphtt™  hwdwywunwupwibgubing  Fwlh  gonpéniubnipniup  onijuyh
wwhwboubpht, pwswyku twb twjwuqbgubind wwppbp phuljuhtt gnpénuubph pugwuwlu
wqntignipiniip:
2019 pJuwluih pipugpnd Pwilh wlunhdubpt wdl) &b dnn 523 djpg 22 gpudng’
yujdwuwynpyus Jupluyhtt ynpndbh b wpdtpnptph ynpundbih wény: Futljh vnwugdus
qnun pwhnypep 2018 pluljuih hwdbkdwn wgk) k3.9 djpy 22 npuadny  Juqdking dnwn 8.9 djpn 22
npud: Fuh punhwinip juwyhwnwp 2019 pyuljuth pupugpnid wgky k39 %-ny b juquty 59.7
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Uipy 22 gpud’ wuypdwbwynpywsd  huswybu  owhnyph, wiuwbu L  JEpuguuhwundwt
wwhniunbbph wény: 2018 pwlwuh hwdbdwwn 2019 pulwiuht Futljh qnunn wnlnuwght
Eywunung wghk) E10.3%-ny Juquting 8.1 djpny 22 npud:

Zuiquip ZZ npuad
2019/31/12

Unugpun swiigusd 2018/31/12 2017/31/12
Oninn nnljnuughtt Ejudnin 8,138,147 7,378,514 6,593,421
AGnpswntwlub Ejudnin 13,428,355 7.917,115 7,515,920
Cwhnyp dhtsh hwpynudp 11,199,417 6,328,727 4,640,504
Oniwn owhnyp 8,999,417 5,053,788 3,668,130
Cunhwunip wlnhyukp 282,661,302 230,404,797 161,978,659
Cunhwinip wwpunwynpnipnibbkp 222,936,901 187,562,059 125,010,256
Cunhwinip Juuhwnuyg 59,724,401 42,842,738 36,968,403

Uniphwn ppwlubnughng wbd

Pwtih 2017 b 2018 pywljwbitkph wijwj wninhnnpujui unnignid hpuljutwgyby k «pubp
Fnpupniy @LL wninhnnpuljwb juquuljbpynipiut §nnuhg:

«Qpuiipe @npupnt» PLC-u hwinhuwunud | «Fpuipe @nplpnt bunbtpubuw h» winud:

«Gpuibip @npupnt» PLC-h hwugk £ 22 p. Bplwt 0012, Junupjut 8/1

htn.'+37410 26-09-54, huwnbpubwnuwghtt Yuyph hwugkht £ https://www.grantthornton.am/:
Guquulbpynipjut mbopkl E hwinhuwtnid Gughly yniypnigunjuin:

2019p. hnljnbuptph 14-ht FPutlh pwdubnbptph wpunwhtppe puinhwiunip dnnnyh Ynnuhg npytu
Puijh  2019-21pp. gnpénibnipyut . wnmiphnnt hpwjwbwging  wniphnnpuljut
juquulipynmpnit k punpdl) «Qputpe Enopupnty @ECL-t: Uninhnh tywwnwli k dknp phipky
pwdwpup tpuppuhpubp' hwdnqybnt hwdwp, np htwbtuwljun hwodbwnynipniuutpp qips tu
Fujut wmudonmpniuutnhg: «dpubp @Enpupni» PEC-h Eqpujugnipniutbpp tkpjuyugdus tu
Yhg ZuytJwsutipnid: Lwjunpynn 3 mupyu pupugpnid Futjh wnighnt hpujuwbtwugpws wudh
ynnuhg wohtmwnwiphg hpwdwpdw nwp sh tnty:

1.4  Fuwihlh unujupdwl dupdhbbbph ugqdh JEpupbpuy hudwpenn wnknpbklunnnipinih
Putjh juintwnpnipjudp vwhdwidws B junwdupdwt hknbyu) dwupdhubpp®

¢ Puwdubwnbtptph punhwunip dnnnyp, wyjunithtwn twb dnnny,

e Tunphnipy,

¢  Qnpdwnhp dupdht:

Putijh 14,588 (wmwutynpu hwqup hhig hwpmnip nipuniunip) hwwn ( 87.53 %) unynpulub
pudubnndubiph ubthujuwntp E hwinhuwind «kjs-9h-Eu Znjghtig»r UNC-u, hul 2,079 (kpynt
hwqup mpwbwuniithtip) hwwn ( 12.47%) unynpulwt pwdubwnndubph ubthwlwbwwnbpt k
hwunhuwinid «»USU thuwnphpnipt» UNC-u:
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Uhlttnyt dwdwbwl npytu JEpotmjut swhwpnt' 16,667 ( wnwuykg hwqup Jtg hwpmnip
Jupuniynp) hwwn hwowpuwl wiJwbuut  pwdibnndutpny dwpunwt  Uhpdwltup
hwiunhuwiunud E wininnuijh tpwtwjuhg dwutwlhg:

Pwuhh vnphnipnp punlugws £ hhtiq whnudhg.

2/h | Uumt Uqquinih Nwrwnnh

1 Jupunwt Uhpdwlbu unphpnh twhiwquh

2 unphpnh wpud
Updkt fudwuqut

3 unphpnh wugud
Lwddh Pupnquie

4 Qlunpg Qupdhojurt unphpnh wugud

5 Uonun Uwjhmqupu unphpnh wunud

Puijh Gnpéwnhp dwpdhup punjugus k.

Qlnpq Uwswiyub, n.q.p.
Suophum pjwi twhuwquh, Snpswnhp wmbopku

Qunpg Uuwswiyutt UCHUUYIPURULY-h @npswnhp wmbopkut E hhdtwnpdwt opjuithg:
Lw nith wydbh pwt Ephuntbwdjw wopwwnwbpuwjht thnpd pwuuyhtt hwdwlwpgnid, nphg
puwtip nEjwdup wuownnuubp £ qpuntgpt) 22 fEunpntwuljut puynud:
Ouyt £ 22/08/19597p.-ht, mjwpwnk) E Gphwth whknwjut ntntuwghnuljut htunhwnninp:

9nhgnp Unduhujub
Suwophtimpjut  wiunud, 9npsbwnhp wbtopkuh wbnulw; - (Ohultph jwpwdwpdwiu b
hulwywnwupwtn pjut wywhnydwt nhyywupunwdtinh wnbopku

Ouyt] E 26/03/1974p.-ht, wdwpwnl; L Gphwih whunwlwb winbuwughnwlut
htunhunnunp: Futynid wpjuwnnid £ Futh hhdtungpdwt opdutihg:

Qnhgnp Znghwtithujub
Stuophunipuii winuud, Snpéur wbionkl wnbknulu-Junhudnpdui Lywpunudkiuwn

winbopklb
Ooudty E 16/02/1974p-ht, wywpwnbk] E Bphwih NEnwlwt  Swpunwupughnulub

Zudwuupup, putynid wptwwnnud £ 2009e-hg:

Yupkt Smppuib, w.q.p.
Suophtimpjui  wiunud, Snpébwnhp  wbopkuh  whnulw)-LEpnpmdughtt  ghywpunuwdEinh

wnbopkb
Ouydk) E 05/05/1976p. -ht, wjwpwnb) b Zujwunwih MEnwljut &wpnwpughnwulub
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Zudwjuwupup, ntith mutnbuwghunwlwt ghnnipniuutph phjuwénth Ynsnid:
Putnid wojuwinnid £ 20057.-h dwjhuhg:
Ubknpul] funnuuwpub

Stuonphunipiuis winud, Zusdyuyuhwlju

nbywpunwdkiinh wiopkt-3juwynp hwoquuwh
oudty Lt 27/04/1976p.-ht, wyjwpunl] L Bplwih MNEnwluwt  Stnbuwghnulub

Puunhwnninp: Futlinid wptwwnnid k 2005p.-h hnljnbdptphg:
Qlinpg Mwsunppui

huwrundul i1 huoybinympiniuuk

Suophunipjwih winud, Qnpéwnhp wbiopkuh wnbnuljug-
Zwdwhinpnubph vywuwpldwi phywpnwdbinh nbopkh
Otk £ 29/06/1970p.-ht, wjwpunt) E Gphwbh whnwlwb hwdwjuwpwbp:
Putljnd wpumnnid £ Futijh hhdtwnpdwi opduhg:
Unplunh @htwsjut
Suwophtimpjult  wunwd, Snpsbwinhp  wbopkth wbknwluw; - PFhqubuh  qupqugdub

nhwwpunwdkunh nbopkh
Ok | 18/02/1976p.-ht, wjwpunk) E Gphwuh yhnwlwb hwdwjuwpwbp:
Putnid wpjuwnnid £ 2006. hnittjuiphg:

Putjh wopnwnnwlhgubph phiyp 29.02.2020p.-h gpoipjudp juqunid £ 148 wpjuwinwljhg:

1.6 Fulljh pnnuplus wpdbpnpbph JEpupbpiuy wnknpkinipniabbn
Putljp pnnuplyl) E pudubnndubp b wupunuwwnndubp:

Puijh Juintwnpulwid juwuyhwnwp juqund E 10,000,200,000.00 (nnwup dhjhwpn Gplnt
hwipnip hwqup) 22 gpud, npp pwdwdws L 16,667 (inwuutg hmqup Jtg hwpnip Jupuniiyngp)
hwwn hwuwpwl (unynpujui)) widuwbwlwb pudutnnduh, jpipupwignipp 600,000 (YEg hwpynip
hwqup) 22 gpud wiJwbwluwt wpdtpny: Pwtyh 14,588 (nnwubynpu hwqup hhig hwpnip
nipuntlunip) hwwn ( 87.53 %) unynpuljwt pudutnndutph ubthwjubwnbp Ehwiinhuwinud «kps-
9h-Eu Znjgphtugr UNC-U, hull 2,079 (kpynt hwqup jnpwbwuniihup) hwwn (12.47%) unynpuljub
pwdubnndubph  ubthwljwbwwnbtpt E  hwughuwind  «dUSU  Yhunpphpmniotr  UNC-U:

Zupyh wnuknyd Pwilh Juqiuibpywhpwduiui  dupt Pwblh  Ynnldhg  ponqupldus
pwdutnndubtpp skt opowtiwnynid jupquynpnn snijuynid: Futijh pudutnndubpp ponupldws
Et mtdwdljtiwn:

2015-2019pp. pujwsd dwdwbtwlwhwnydwénid Pwulp pnnquplhl] b nkquwpwojubl) k
wupunuwwnndubp tkppnugjw) wnniuunid tbphuyugdws hhdtwjut wuydwbbtpny.

Swipplpulhs Ponupydwt | Skqupwojudws | Cpowbwpnipjwt | Updbjupnt | Updblwnpnuh
dwsljughp ISIN Suujy/widui | Swjuy/wbjub | dudljn Jdwupdmi

wljul wljult wuppbpujuiunipmniu
AMSWISB21ER7 | 2,000,000 UUL | 2,000,000 UUVU | 3 (kptp) wwph | 7.50%, Enwujuljugha
Mupud/ nnjunp nnjwp Mupqud/
AMSWISB22ER5 | 3,000,000 UU'L | 3,000,000 UUVU | 4 (snpu) tnwph 8.00%, Gnudujuiljughla
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Mupud/ nnjup nnjup

AMSWISB23ER3 | 5,000,000 UUUL | 5,000,000 UUV | 5 (hhug) wuph 8.50%, Epwdujuljughte
njup nun

MAupyus/

AMSWISB24ER1 10,000,000 10,000,000 UUL | 7 (jnp) nwph 6.75 % Yhuwdjuluyght

UUUL pnjup nnjup

AMSWISB25ER8 | 10,000,000 10,000,000 6 (Jtg) mwuph 5.00 % Yhuwdjuluyht
Bypn Bypn

AMSWISB26ER6 | 2,000,000,000 2,000,000,000 Z2Z | 4 (snpu) nwiph 12.75 % Jhuwdjuljuyhte
22 npud npud

AMSWISB27ER4 | 6,000,000,000 6,000,000,000 2z | 5 (hhug) tnwuph 11.50 % Yhuwdjuluyht
22 npud npud

AMSWISB28ER2 | 6,000,000 UUL | 6,000,000 UUU | 7 (jnp) wnwph 6.50 % Yhuwdjuluyhte
qnjup qnjwup

AMSWISB29ERO | 10,000,000 10,000,000 UUL | 6 (kg) mwph 6.00 % Enwujuljugha

UUL qnjup nnjwp

AMSWISB2AER6 | 5,000,000 5,000,000 UUYV | 6 (kg) mwuph 6.5 Yhuwdjuuyght
UUU pnjup nnjwp

AMSWISB2BER4 | 3,000,000 3,000,000 Gypn | 4 (snpu) mwuph 4 Yhuwdjuljuyghte
Ginn

1.7 Fualjph ' wnwowplp/ng wwpunuwwnndubph hhdbw b unjjuybbpp

Unwohl mpuiip

1. Nwpunuwnnduk wplpdwh yupdwubbk

1.1 NMwpunwwnndubtph nbuwlp’ wiwiwlui, $hpudws wpdiljnpnuny.

1.2 Mwpunwwnndubph dup® ny hwunwpnpujh.

1.3 Mwpunwwnndubph thnjoupybhnipniup’ ny hnpuwplbih.

1.4 Nuwpunwwnndubph poqupldwi swdwp' 10,000,000,000 (wnwup dhihwpn) 22 gpud.

141 Pwilt hpwjwunt E ponuplynn wwpunwunndubpp Adhbbngt poqupynudp/

nbnupwolum wdpnnempjulp  jwd  dwu-twu poqupiuwl  JEpupugdub
Upgngny:  8nipwpwigmip  Jpwpugdwt Swjwip  YEpotwfut  wwjdwbubpng]
hpuywpulynd £ ppu nknupwppdwt opfwihg ifuqugnijip Epkp op wnwg:
Bnnupws hppului Jkpupugius sudub wdpnygnipjudp subnwpwppi]tin
nhypnud snbnupuphnfws gupnuwnndubph sudup gnudwmjnd £ wqnugpng
wnwowplh opowtiwjubipnid mknupwohudwt Eipwlju yupunwwnndubph swjwhi:
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1.42 Zbhppuwlubt nknupuwohdwt dudwbwl mnupupjudwt Bipulju yupunwwnndubph
Swyuwp, nknupwohuidwt /wnwewplh tnuuwlp/ Cntju unbndnnh/unbndnnutph
Ynnuhg 4bknp phpdwib Eupwljuw wwpunwwnndubph tjwuqugnyt dwduwip, ghup,
whpwdbtonnipjut nhypnid bwb wy Wuydwbtbp hwunmwndus hwdwpk; fFuulh
Qnpsunhp  dwpdth Ynqihg  uwwhdwbdws  wwplwbibph  hwdwdwgh Pwilh
unphpnh  thunp 03.03.2020p. phy 09-2020 wpdwbwqgpnipjudp uwhdwbgws
uvwhdwbwhwldwt ukppn:

1.5 NMupuwwnndubph pwbwyp® 200,000 (kplnt hwpynip hwqup) hwwn.

1.6 Ukl qupunwwnntuh wiubwlwh wpdtpp’ 50,000 (hhunth huqup) 22 gpud.

1.7 Mwpunuwnndubph poqupldwb opp Pwilh gnpsunhp dwpdth Ynqdhg  uwwhdwb]ws
hpuyupufuyh nknupwgdwt weweht opp:

1.8 Mwpuwwnndutph spowtwpnipjut dudjnp’ dhiish wwpunwwnndubph dwupdwt opduib
Uwfunpynn opp.

1.9 NMwpunwwunndutph dwupdwt juunwpnid i/jud wpdtlunpnuubph Jdwpnid”’ yupunuwnndubph
dupdwt opp WHwd wpdblunpnuubph Jdupdwb opp wwpuwwnnduh ubthwujwbwwnhpng
pwtijuyhtt hwpydhtt hwdwywwnwupwt Jdwupnidutph Untnpwugpnud.

1.10 Sknupwopdwt opjwihg wnujuqt 3 woluwwnwtpwjht op wnwy Fwtlp nbknupuudwu
Jhpotiwlwb wuwydwbubpp hpwwwpwlnd £ hp wuwonnbwlwb juypnud: dkpohtiu tpdws
nbnklnipmniup fupnn Ehpuwywpulb/nwupust] bub wy dhengubpny.

111 Mwpunwwnndubtph dwpdwb opp’ Mwpunuwwnndubph pnnpupldw opduithg hwyduplygws 60-
p wdujw hwlwyuinwupiub opp: Bpt wupunwnndubph dwpdwl opp ny wplunwupugh
L, wyw wwpnwwnndubph dwpndp juunwpynd B dwpdwh  opduwb hwenpynn
wpluwinubipwihl opp.

1.12 Updtlinpnuh winynuwngpnypp $hpujws wwpbljub 9.00%

1.13 Updtinpnuubtph Jdwpdwl wquppbpulwimpniiap” Jhuwadjulughin 2 whqud opugnigughi
nwpyu dbg), pnnupljuwl opdub hwonpnnn 6-pny, 12-px, 18-pn, 24-py, 30-p1, 36-pn, 42-p,
48-p1, 54-pn b 60-py wdhutbph hwdwywwnwupiwt opp: Gplk wpdtljunpnuutph Jdwpduh
onp ny wohiwnwpuyht k, wyw wpdbkljunpnuubph Jfwpdwt op k hwunhuwtnid wyn opdui
hwonpnnn woluwnwtipwyhte opp.

1.14Updbljunpnuh gmudwp $hpudus gnudwp 2,250 (kplnt hwqup bpyne hwpymp hhunil) 22

npud jnipupwisinip Jdwpdwt dudwbwl) jnipupwigynip Ukl hwn yupunwwnnduh nhdwg:
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1.15 Mwpunwwnndutph ghip’ Mupunuwnndubph ghup hwyquplynd E htnlju) pawdbng.

op - 1 . P
f ( Jr =147 ( : I[T-L'I"
J.UU if J.[]U i f
_ DSN
LY T
npukn’

DP- Mupunwwnnduh ghtt L,

DSN- gnpdwpph juwnwpdwb opjwt hwenpnnn wpdbliunpnuh dupdwt wduwpyh b
gnpdwpph juwnwpdwb opyu dholi tnwud opkph pwtwy L,

DCC-gnpsdwipphtt twunpnnn wpdblnpnuh Jwpdwtt ophg dhtish gnpswipph hwenpnnn
wpdtunpnuh Jdupdwb optiph pwtwli k,

P — wwupunwwnnduh whduwuwljuwb wpdbpp,

frupdtlnpnuh Jdupdwt hwdwpwlwbnipniui k,

N-hwpyuplydwt ywuhht dbwgus wpdtjnpnuubph yfwpnidubph phip

C- nupklwt wpdtunpnih gnidwpp.

y- Uhtsh dwupnmid Ejudwnwpbpnipinit.

1.16 Twpunwwnndubph spowtiwnnipjut Aip' wquun sppwiunnipjut hpwyniupny.

1.17 Mwpunwwnndubph wywhnydusnipniup’ swuyywhnyyws.

1.18 NMwpunwwnnuutph tjuundwdp hpuwyntupubph hwydurndwt hwdwlupgp® Mupunuwnndubtph
ubthwjubtwnbtptph pbtunph Jupnudt hpujuwiugdnud | «Zwjuunwuth Ykinpnbwlwh
Yhynghunuphw» pug pudubinhpuljut phljEpmppub (wjunthtn® Thwynghinwuphw) Ynndhg.

1.19 Updtyunpnuutpp hwyquplynud tu pnqupljdw opduihg b wpnidubpt hpwlubwgynid k
22 ypudny, wuijuhl tnubwlny

1.20 Mupuwwnndubph dwpnudt hpuwbwgynud £ 22 gpudny, wijwijuhl tnpuwlng.

1.21Updtyunpnuutph  Jwpnudubpt b wwpuwwundubph  dwpnudt hpwlwbwgynud  k
wpdklnpnuh Jdwpdwb opduitt /jud wwpunwinndubph dwpdwb opjut btwjunpnnn opjw
ybkpoh  (dwip  24:00-h) npoipjudp  Fhwnghnwwphughg  unwugjws  wwpnuwnndubph
ubthwwuwwnbpbph pkkunphg pungusph hhdwt ypw, hwdwdwjt nph Fuyp dwpdwi opp
hwdwywnwupwmt gnidwptbpp hnpowtgnid B Mupunwnndubph ubthwljwbwnbpbph' 22
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nwpwdwpnid gnpénn putipnd pugduwsd hwdwywnwupwh putuihtt hwohdubpht (22
npuuny) (wyjunithtn® pwuluyht hwohy).

1.22 Mupunwwnnduh dwpdwb b dwpdwb junwpdwt (Jdupdwt) wduwpdbpp tnyub B

1.23 Updtyunpnuph dupdwb b wpdkjunpnuutph Jdwupdwt wduwpdbpp (nipupwtynip dudljbnh
hwdwp) unyub L.

1.24 Yuquuljtpympmniup sh thnjowiugnmd Jdwupnidutpp wyt ubthwljwbwnbpbpht, npnig
pulluyhti hwpth dwupl nkntynpymubtpp poagufuynud o Heynghunwphwihg winugjws
wupunwwnndubph ubkthuljutwnbptph nkbunphg punduépmd b Yuquuljtpynipniup wyg
Ytpw sh whpuybunnd wn nbknbynipjuip: Uju ghypmd Qwuquwlbpunipniup bGpkp
wpliwinwbipwihtt opu ppwgpmy, wyn ukthwjwbwnbpbph Jdwpmdtpp npowbgnd
unwnwph glwnghun.

1.25 Mwpunwwnndutph nbknupuodwt wjuwpnhg db wduduw pipugpnid (htwpwynp ubknd
dudjtnutpnid) Ywquulbpynmpniup  vwhdwiqws  Jupgnd nphudnd £ Popuw’

wuwpuuwwnndubph oppwtiwnnipiniup jupquynpynn snitjuynid wyywhnybjnt byyunwlyny.
1.26 NMupuuwwnndubph wquun oppwttunkjhnipjut vwhdwbwthwlnid sh vwhdwynid.

1.27 Mupunwwnndubph mknuwpwohinidt ppujubugunid £ fwtlyp.
1.28 NMwpunwwnndubph mbnupwohdw dup® skpuohiwynpdus nknupuwohunid.
Gpypnpn npuitip

2. NMuwpuuwundubph poqupljdwt ywpdwbbbpp
2.1 NMupunwwnndubph mbuwlp’ wtdubwlwb, phpuus wpdtljnpnung.

2.2 Mupunwwnndubph dip® ny hwunwpnpuhb.

2.3 Muwpuwwnndubph hnpjuwpyijhnmpniup’ ns thnpowplth.

2.4 NMupunwwnndubph pnqupldwi swdup® 10,000,000 (nwup dhihnt) GUU gnjwp.

241 Pwultt hpwdwunt E popupyynn wwpunwwnndubpp /Adhbunyt  popupynudp/

nbnupwolubim wdpnnompjudp  jwd  dwu-dwu  pnyupiuwl  JEpupugdub
Upgngny:  8nipwpwigmp  Jhpwpugdwt Swjwip  YEpotwfub wwjdwbubpng
hpuywpulyomd £ ppu nknupwppdw opjwihg ifuqugnijip Epkp op wnwg:
PBonuplpjws htppulub sudut /wpwghlt nknupwppilwt jud JEpupug]usd/
wupnngnipjulp  ynbnuipwphibint nhypnd snknupwphwd  wwpnwinndubph
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Sunjuip gnidwupnud b wqnugpny wpwgwphh ppowbwlubpmd nbnupwphndwb
Eupulju ywupunwwnndubph swdwh:

242 Zhppulwt nbnupuojidwut dudwtwl nknupwspudwt Eipulju yupunwwnndubph
dSwwyp, nknuwpuwrhidui/wnwownplh Enwuwlp, Cnijw unbtndnnh/unbndnnubph
Ynnuhg &bknp phpdwb Eipwluw wwpunwwnndubph tjwuqugnyt dwduwyp, ghup,
wthpudbonnipjut nhypnid bwb wy] Wuydwbibp hwunmwndusd hwdwpk] fFutyh
Qnpsunhp  dwpdth Ynqihg  uwwhdwbdws  wwpdwiibph  hwdwdwh Pwilh
Iunphpnh  thunh 03.03.2020p. phy 09-2020 wpdwbwgpnipjudp uwhdwidws
uvwhdwbwhwldwb ukppn:

2.5 Muwpunwwnndubph pwbwlp' 100,000 (UEY hwpnip hwqup) hwwn.

2.6 Ukl wupnwnnduh wijwbwuljw wpdbpp Ukl hwpmnip (Uky hwpgnip) GUG gojup:

2.7 Mupunuwwnndubph poqupliwi opp’ Pwblh gnpdwnhp dwpdh Ynnuhg uwhdwinjws
hpuywpwljughtt nknwpwpjuiwb wewght opp:

2.8 NMupuwwnndubph sppwtwnmput dudltnp’ dhtsh wupuuwwundubph dwpdwt opjuit
Uwfunpynn opp.

2.9 NMupuuwwnndubph dwupdwt junwupmd W/ud wpdijunpnuutph Jdupnd” gupunwnndubph
dwupdwt opp WHwd wpdblunpnuubph Jdupdwt opp wwpuwwnnduh ubthwujuwbwwnhpng
pwtijuyhtt hwoyhtt hwdwywwnwupwt Jdwupnidutph Untnpugpnid.

2.10Sknupwoudwtt opjuthg wntjuqu 3 wohmumwnwbpuwihtt op wnwy Fwult wyn dwuhl
nbnkimpmiip  bhpuwwpulnd £ hp wuounnbwlwb  jugpnud:  dEpohtiu  tpqws
nbinbklnipniup upnn Ehpuywpulb/nwupust] twb wy vhengubpny.

2.11 Mwpunwwnndubph dupdwb opp’ NMupunuwwnndubph poqupluwt opyuthg hwyqupldus 72-
p wdujw hwlwyuinwupiwb opp: Bpl wupunwnndubph dwpdwlb opp ny wplwnwupughl
E, wyw wwpunwwnndubph dwpndp juunwpynmd B dwpdwbt  opduwt hwenpynn
wpluwinubipwihl opp.

2.12 Updtlnpnih winlnuwnpnypp $hpujws nwpkljub 6.00%

2.13 Updtljnpnulkph Jdwpdwi wuppkpuluinipmiip” Jhuwdjulughb (2 whqud opugniguhi
nwpyu dbg), pnnupluwl opdub hwonpnnn 6-pny, 12-px, 18-pn, 24-py, 30-p1, 36-pn, 42-p,
48-n1}, 54-p1), 60-n13, 66-p1}, Ut 72-pp wdhuubkph hwdwwwwnwupiwt opp: Bl wpdbljnpnuutph
J&wpdwt opp ny wphtwmwnwbpuyhti £, wmyw wpdtljnpnuubph Jdwupdw op L hwinhuwtnid
wyn opjwt hwonpnnn wohtwwnwipuyhi opp.
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2.14Updtlnpnth gnuidwp $hpujws qnidwp 3.00 (kpkp) UUL nopup ipupwisni Jdwpudwh
dudwtiwl] jnipupwtynip Ukl hwn yupunwwnnduh nhdwg:
2.15 NMupunwwnndubph ghip® Mwpunwwnndutph ghtip hwpduplyynid £ hknbyw) pwbtwdling.

oF E 3 1 N P
— - I=L+7 roy T
f |'=L('L + 100 » f] (l +ﬁ‘f]
"~ bece
npunkn’

DP- NMwpunwwnnduh ghtt k,

DSN- gnpéwpph juwwnwpdwb opjwt hwenpnnn wpdblunpnuh dwupdwt wduwpyh b
gnpdwipph junwpuwb opfw vhgh knws optiph pulimyu k,

DCC-gnpdwipphtt twjunpnnn wpdtupnih Jdwpdwb ophg uhtsh gnpswpph hwenpynn
wpdbunpnuh Jdwupdw optiph pwtwli k,

P — wupunwwnnduh wuwbwljub wpdtpp

frupdtlunpnuh Jdupdwt hwwhwlwinipniub k,

N- hwpqupldwt yuwhht dbwguws wpdkljnpnutbph Jdupnudubnh phyp

C- nupkljwb wpdtljunpnh gnidwpp

y- Uhtsh dupnmid Ejudinwpbpnipinit.

2.16 Nupunwwnndubph sppwminnmipjut dip® wquwn opgwtiwnnipjut hpuwyntupny.

2.17 NMupunwwnndubph wywhnyjuwédnipniup’ swuyyuwhnydws.

2.18 NMupunwwnndubph tjuwndwdp hpwynitupubph hwpgundwt hwdwlupgp’ NMwpunwwnndubph
ubthwjwiwnbpbiph pbtunph qupnudt hppwjwbwugynid b «Zwjuunwih Yhtnpnuuljut
Thwynghnwphw» pug pwdubnhpulut pujipnipjut (wjunthtin® Hrynqhwnwphw) Ynnuhg.

2.19 Updtlywnpnuutpp hwyquplynid Eu UUL gnjupny, pnnupldwb opuithg, hull ydupnidutpt
hpululuggnud £ 22 npuind, hugguplud Jsupiut hpulutugiut opdu hudup
qnpdnn 22 98 Ynnihg hpwwyupwlpgwsd dhght thnjuwpdtpny, wiupehly knubwyng:

2.20 Mwpunwwnndubph dupnidt hpwljwbwgynid £ UUL gnjupny, wujwbpuhl bnpubwlng.
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221 Updtyunpnuubph  Jdwpnudubpp b wwpunwwundubph  dwpndt ppwlwbwgynd Lk
wpdklunpnuh Jdwpdwb opdui W/jwd wwpunwnndubph dwpdwb opjut twjunpnnn opjw
Jtipoh (dudp 24:00-h) nppmipyudp Yewnqhwnwphwihg unwguws  wwpunwwnndubph
ubthwjuwbuwwnbpbph nkkunphg punyguéph hhdwt ypw, hwmdwdwyu nph futlp dwpdwb opp
hudwywunuwupwut gnidwpubpp thnppwignid £ Mwpununndubph ubthwjuwbwnbtpbph® 22
wnwpwéwpnid gnpénn pwulbpmd pugdws hwdwwywwnwupwt putjuyhtt hwohdubpht
(wjunthtn® putiljuyhte hwphd).

2.22 MTupunuwnnduh dwupdwt b dwupdwt junwupdut (Jupdw) wduwpybpp tnyut .

2.23 Updtljnpnuh dwupdwb b wpdbunpnuubph Jdupdwt wduwpdtpp ((nipupwbsnip dudljinh
hwdwp) unyut L.

2.24 Yuquulbtpympiniup sh thnjuwigmd Jwpnidubpp wjt ubthwlwbwwnbpbph, npnig
pulluyhti hwpth dwuhl nknbynpymubtpp poagufuynd o Heynghunwphwihg uinugjws
wupunuwwnndubph ubthwujubwnbptph pkiunphg punuspnid b Yuquuljbpynipniup wyg
Ytpwy sh whpuwybunnd wn nbknbynipjuip: Uju ghypmid Ququulbtpuynipmniup bpkp
wonwnwipuhtt opju pupwgpnid, wyn ubkthwliwbwnbpbph Jdwpnidubpp thnpuwtgnid k
unwnwnph nkwynghw.

2.25 Mupunuwnndubph mbnupwopidwtt wwupnhg dbl] wdudw pupwugpnid (htwpwynp ubnd
dudljbnubpnid)  Ywqdwiybpynipmiup  vwhdwidws  Jupgnd nphdmd £ Pnpuw’

wuwpunwwnndubph oppwtiwnnipiniup jupquynpynn onijuynid wywhnydbjnt btyyuwnwlyny.
2.26 Mwpuwwunndubph wquun sppwtiuntjhnipjut uwhdwbwhwlnd sh vwhdwuynid.

2.27 Mupunuwwnndubph nknupwonidt hpuuwbwgunud £ futlp.

2.28 NMupunwwnndubph minupwopidwi dip® skpuwojowynpdus nbnupwpunid.

Bppnpn npwity

3.  Mupuwundubph pnnuplplwt yupdwubbpp

3.1 NMuwpunwwnndubph mbuwlp’ wtjuiwlwb, $hpujws wpdtljnpnuny.

3.2 NMupuwwnndubph dup’ ny hwunwpnpwhi.

3.3 NMupunwwnndubph hnjuowplbjhnipniup’ ns thnpowupykph.
3.4 Muwpuwwnndubph pnpupldwb swdup’ 10,000,000 (nwup dhihnt) Gypn.
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3.5

3.6

3.7

3.8

3.9

3.4.1

3.4.2

Pwtlt ppwdwunt E pnnuplynny wwpuwwnndubpp /Adhlunyt  ponnupynidp/
nbnupwobim  wdpnponmipjudp  jud  dwu-dwu poqupldwl  JEpupugdub
dvhongny: SBnipwpwiynip Yhpwpwgdwi dwdwip YhEpotwlwt wwydwuubpny
hpwwwpwlymd E nppu nbknupuoidwt opjuithg tJuqugnyup Epkp op wnwg:
Pnnupldws hbhppwlwb dwjuyl /wnwehtt mEnuwpwopidwt jud JEpupugdus/
wupnnonipjudp snbnupwohdbnt phypmd snbnupwoudws wupuwwnndubph
sunfup gnudwpymud b wqrugpm] wpwgwpljh opowtwljubpmd nbknwpwppidwh
kupwlw yupunwwnndubph swjwht:

Zhppwljut ntnupwohidwt dudwbwl nmknupuojdwt uipwulju yupnwwnndubph
sunjurp, nknupwpniwt/wewguplh tnubwlp, Tmyw winkndnnh/untnsnnubkph
ynnuhg dbkpp phpudwt Gupwjw wwpnunndubph Wwqugny suduyp, ghup,
wihpwdbtonnipjut nhypnid btwb wy Wuydwitbp hwuonwnduws hwdwpt; Fuuyh
Qnpswnhp  dwpduh  Yonuhg wwhdwijws  wuwpdwbibph  hwdwdwi  Awblh
Iunphpnh  thunph 03.03.2020p. phy 09-2020 wpdwbwgpnipjudp uwhdwigws
nwhdwbwhwldwt ubppn:

NMupunwwnndubph putwlp® 100,000 (UEY hwpnip hwqup) hwn.

Ukl wupunwnnduh wifwbwlub wpdbpp Ukl hwpynip (UL hwpnip) Gypn:
Nuwpnuwunndubph  poqupyuwi opp’ Pwilh gnpswnhp dwpdih Ynnuhg vwhdwi]ws
hpuwwwpwluyhtt nknupwrudwt wnweht opp:

NMuwpunwwnndubph opowbwnnipjut dudijtnp’ dhush wwpunwwnndubph dwpdwi opdub
Uwunpynn opp.

NMupunuwnndubph dupdwt junwpnid W/jud wpdtupnuutph y€upnid’ ywwupnwnndubph
dupdwt opp W/jwd wpdkjupnuubph Jdwupdwt opp wwpuwwnnduh ubthwlwbwwnhpng
pwtjuyhtt hwpyght hwdwywnmwupwt Jdwpnidutph Untnpwugpnud.

3.10 Skqupwpjudwtt mnwghtt opjuthg wntjuqu 3 wphtwwnwipuhti op wnwe Fuij wyy dwuht

nbnbimpmiup  hpuwwwpwlnd L hp  wuwonnbwlub  Juypnud:  dbEpphtiu  updws
wnbnbklnipniup Jupnn Ehpuwywpulby/nwupust] bwb wy dhengubpny.

3.11 Nupunwwnndubph dwupdwb opp’ Mwpunwwnndutph ponupldwt opjuthg hwpdupldws 60-

nn wdugw hwdwywnwupiwb opp: Gpt wupunwwnndutph dwupdwt opp ny wpjuwnwipuwyht
E, wyw wwpunwwnndubph dwpnudp juuwpynd B dwpdwt opwtt hwenpnnn
w2 nwnwipuyhi opp.
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3.12 Updtlnpnth winlnuunpnypp $hpujws nwpkljwb 3.50%

3.13 Updtlnpnulkph Jdwpdwi wuppbpuluinipmniip” huwdjulught (2 whqud opugniguhi
wnuwpyu Uky), pnnupyuwt opjut hwenpnnn 6-pn, 12-npn, 18-pn, 24-npn, 30-pn, 36-n13, 42-py,
48-n1, 54-n1, b 60-pn wdhuubkph hwdwwywwnmwuppw opp: Gph wpdtljwnpnuubph Jdwpdwh
opp ny wphtwwnwupwyht E, wyw wpdbljnpnuubph Jdupdwi op E hwtinhuwtnid wyn opydut
hwonpnnn wouwwnwtipwyhte opp.

3.14 Updtlpnpnuh  gnudwp $hpujws  gmudwp 175 Uk wdpnne  jnpuwlbwumbhhiq
hwpmipbpnppuljut) GYpn mipupwbsmip Jdwpdwt dwdwbwy jpipupwbtynip Ukl hwn
wuwpunwwnnduh nhdwg:

3.15 NMupunwwnndubph ghtp® Mwpunwwnndutph ghtip hwpduplynud £ hknbyw) pwtwdling.

:'Ir

or E ! + £
_f £ n ] [=L+T r: ¥ Ne=lT
=T 100 xf) L+ 100> f)
_ bsw
T
npukn’

DP- Mupunwwnnduh ghtt L,

DSN- gnpdwpph juwwnwpdwb opjwt hwenpnnn wpdbliunpnuh dupdwt wduwpyh b
gnpdwpph juwnwpdwb opyu dholi tnwd opkph pwbwly L,
DCC-gnpsdwipphtt twjunpnnn wpdblnpnuh Jwpdwtt ophg dhuish gnpswipph hwenpnnn
wpdtunpnuh Jdupdwb optiph pwtwli k,
P — wupunwwnnduh wijuwbwlub wpdbpp
frupdtlnpnuh Jdupdwt hwdwpwlwbnipniub k,
N- hwpqupljdwt yuwhht dbwgus wpdtljnpnutbph Jdupnudubph phyp
C- nwpkljwb wpdbunpnh gnidwpp
y- Uhtsh dwupnmid Ejudnwpbpnipinit.
3.16 Nwpunwwnndubph sppwiinnipju Aip’ wquwn spgwtiwnnipjut hpuwyntipny.
3.17 NMupunwwnndutph wywhnyjwsénipjniup’ swyyuwhnydws.
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3.18 Nupunwwnndubph tjuwndwdp hpwyniupubph hwpgyundwt hwdwlupgp' NMwpunwwnndubph
ubthwjwiwwnbpbiph pbtunph Jupnudt hppwjwbwgynid b «Zwjuunwith Yktnpnuuljut
Thwynghnwuphw» pug pudubnhpuljut pujipnipjut (wjunthtin® Hrynghwnwphw) Ynnuhg.

3.19 Updtlwnpnutbpp hwpuplymd tu Edpnny, ponuplidwt opdwiuhg, hul] Jdwpnidubp
hpuwubwgynd k 22 ppwiny, hwryqupyduws Jdupdwb hpuuwbwgdwt opjw hwdwp
gnpénn 22 UR §nnuhg hpuwyuwpwlyuws vhohtt thnfjuwpdtpny, wujutjuhl tpuuwyny:

3.20 Mwpunwwnndubph dupnidt hpwljwbwgynid k typnyny, wujwuuhl tnubwlng.

3.21 Updtyunpnuutph  Jdwpnudubpp b wwpuwwundubph  dwpnudt hppujwbwgnmd L
wpdklnpnuh Jdwpdwb opduitt /jud wwpunwinndubph dwpdwb opjut btwjunpnnn opjw
ybpgh  (dwip  24:00-h) npoipjudp  Fhwnghnwphughg  unwgjws  wwpnuwnndubph
ubthwwuwwnbpbph pkkunphg pungusph hhdwt ypw, hwdwdwjt nph Futyp dwpdwi opp
hwdwywnwupiwt gnidwptbpp hnpowtgnid B Mupunwnndubph ubthwljuwbwnbpbph' 22
wnwpwdwpnid gnpénn pwulbpnd pugdws hwdwyuwunwupwt putuyhtt hwohdukpht
(wyunthtan® pubijught hughd).

3.22 Mupunuwwnnduh dupdwt b dupdwb junwpdwb (JEupdw) wduwpybpp tnyut .

3.23 Updtljwnpnuh dupdwt b wpdbiljunpnuubph Jdupdwt wduwpytpp ((nipupwbsnip dudljtnh
hwdwnp) tnyub k.

3.24 Guquulbtpwnipniup sh thnjuwbgnid Jdwpnudubpp wyt ubthwjuwbwnbpbpht, npntg
pwtiljuyhtt hwoygh dwuhtt mbnklnipniuttpp puguljuynid tu Heynghwnwphwihg uvnugus
wuwpunwwnndubph ubkthwujuwbwnbptph phiunphg punuépnid b Guquulbpynipniop wyg
Ukpy sh whpuybnnud wn nknkympejuip: Ujn ghypnd Guquuljipympeiniup Gpbp
wpliwnubipwihtt opyu ppwgpnd, wyn ukthwfwbwnbpbph Jdwpmdutpp opowbgnd
unwnwph glunghun.

3.25 Mupunuwwnndubph nmbknupuopudutt wjupunhg dky wduju pupwugpnid (htwpwynp ubnd
dudljtnutpnid) Ywquuibpynmpmnitp  wwhdwidws  Jupgnd nphund B Pnpuw’

wuwpuuwwnndubph opowtiwnnipiniup jupquynpynn snitjuynid wyywhnybjnt tyyunwlyny.
3.26 NMwpunwwnndubph wquun spowbwnkjhnipjut uvwhdwbwhwlnd sh vwhdwiynid.

3.27 Mwpunwwnndubph nmtnupwojinidt hpuwljwbwgunid £ Futlp.

3.28 NMupunwwnndubph mnupwopidwt dup® skpuwojuwynpdus nbknupwpjunid.
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Puijh Ynnuhg wwpunwwnndubph nbknuwpuwopidwt hhdttwjwt tyuwunwlt £ hwinhuwinod

onijuyhg dhongubph ubkpgpuynudp: Stnupwoppdwt wpmyniupnid ubpgpudqus ppudwlut

vhongubpt ninnyknt Eu quplbph mpudwungpdwinp b ukpgpnudbiph ppujubugdwn:

Puwbhh unlihnih phiwbumlmi vnfjuyblpp
Uwnpl tpuyugynid Bt Futihh 2017-2019pw. Udthnth $htwbuwljut wdjuutpp.

31.12.19 2018/31/12 2017/31/12
8nigwithoh winjwinidp Uninhw smigub

Qmun gwhmjp ywhmpuwhwplh swhuh 8,999,417 5,053,788 3,668,130

juqtignidhg htwn (2T), 1000 22 npud

Utthuiut juagpunwh dhght tkdnipynit (US), 50,350,549 43,148,228 10,100,041

1000 22, npund

Ubkihwljwml juyhunugh pwhnipupbpnipin i 17.87 11.71 36.3

(ROE)% = (20)/(UT)

Snun guhniyp puhmpuihwplh Swihauh 8,999,417 5,053,788 3,668,130

ujuqkgniuhg hkin (), 1000 22 npuad T T T

Clnhwintp whnhyikph theht Uksnipynil (UT), 256,899,777 200,110,291 150,366,399

1000 zZ npuad

Ulwnpyjakph pwhnipwpkpnipinii (ROA)% = 3.50 252 2 44

LNUT)

Snun guhnyp puhmpuihwplh Swihaup 8,999,417 5,053,788 3,688,130

ujuqkgniuhg hkwin (2T), 1000 22 npud T T T

Qnpswntwlub Ejudnun (26), 1000 22 npud 13,428,355 7,917,115 7,515,920

Qnuun swhnuph dupdu (NPM) % (9C)/ (3E) 67 64 49

QAnpswntiwut Ejudnun (F6), 1000 22 ppud 13,428,355 7,917,115 7,515,920

Cunhwbmp winpubkph dheht tkdnipymt (UW), 256,899,777 200,110,291 150,366,399

1000 2Z npud

Ulpnpyukph oqunugnpémi qgnpdulhg % (AU) = 5.23 3.96 5.00

(QEVUT)

Cunhuwbmip winfttph dhoht dkdnipymt (UW), 256,899,777 200,110,291 150,366,399

1000 ZZ I}Ilull{ b 3 b b b b

Utthwiljul jurwgpunwyh dheht tkdnpynit (U), 50,350,549 43,148,228 10,100,041

1000 2Z npud

Ubinulpmb Jughinuygh unipinpuypfunnnp (EM) 510 4.64 14.89

=(UONUw

Onin nnlnuwjht Ljudnin (2SE), 1000 22 npud 8,138,147 7,378,514 6,593,421

Ghunlnuptp wijnputph thoht tkdnipynit 251,649,543 205,111,418 144,461,727

(UBU), 1000 22 npuid

Qnun innlnuuyhl vwpdw (NIM) (A/B) 0.03 0.04 0.05

Snljnuwhtt Ejudnun (SB), 1000 22 gpud 22,407,832 18,252,054 14,347,812

Ghunlnuptp wnpfttph thoht Utdnipynit 251,649,543 205,111,418 144,461,727

(UBU), 1000 22 npuid

Chunlinuplp wlnhpjakph Ejunfinupbpnipinta 0.09 0.09 0.10

(SENUED),

Snljnuuyhtt Swuukn (SO), 1000 22 npud 14,269,685 10,873,540 7,754,391

Mwpnurnpnipjailitip, npntig gdny funnupnud 217868380 184,258,994 121,885,380

kU ninljnuuyhtt Swijuubp (UDM), 1000 22 npud
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Owfuuunnwpnipnii uyl

wwpunun/npnipintdhkph, npnbg gény 0.065 0.059 0.063

JwunwpdmJ &b Swhiukp (SO)/(UOT)

9niwn pwhnyp swhnipwhwnpljh gény swhuh 8,999,417 5,053,788 3,668,130

ujugtgniudhg htinn (2C), 1000 22 npud

Pudutinndubiph dhoht Yondws phip (BR) 16,667.00 14,588 14,588

Cnin pwhnijpp Ukl pudilnnduh hunny (EPS) 539.95 346.44 251.45

(QC)(FL), 1000 22 npuad ' ' '
0.024 0.030 0.036

UNE? = (SEV(UEL)-(SO/(UDTD)

FPulh wnwpbiuwi b Epudywlughlh pphwbuwlmlb  hwoybnynipiniaabpp, Gbhpunjuy  [hg
Swilinpuignnijpiniibbpp nknungpyws Lo Fublh hhnbpbhbnughl bonid, hknlyuy huiugkng

http.//www.armswissbank.am:

2 FUJPUL. UNULRUNYYINN, NULSUSNUUECP 4ELULEM3UL SENEUNRE8SNPLLEN
2.1 [huljuyhb gnpénbiibp

211

2.1.2

213

214

Lhpnpnudubpp yuwpunwwnndubpnud, hisybu b wy] wpdbpnptpnud, tupwlw b npnowlh
nhuljtph, npnip Juuydws tu hswywhu pnnupynnh $htwbvwnitnbuuui Jhdwljhg b
gnpéniubnipyut wpynitipubphg (ennuplnnh rhuly), wjbiybu £ $httwbuwjus onijuynid
whpnn hpunfpdwlhg (enijuyuljumb phul): Lkpnponp bkpppoud juinupbyne Jpupbpyag
npnonid juyugubnt pupwgpnid whwp b dwbpwlpihnn ntumdbwupph b Jbpnish
ubkpypuwt htbin juyyuws b unyl huunwpnpnid puguhwjnjuws hwjuwiwlwb nhuljkpp,
htsytu twl tbpuyugyusé wy) nkntjunynipniup

Cnijuyuljut nhuljp wopwewunid E wnmunbkunipniunid wupnwwnndubph quh ypu wqnnn
gnpénuubtph thnthnjunmipjut hbnbwpny, htsh wpyniupnd ubkpgpnnp Jupnn b Yptg
ynpniunttbp:

NMtwp b hwoygh wnbbl] twl, np unyt hwunwpnpenid ttpuyugdws nhuljiph gutlp
uyunhs sk b htwpwynp £ wijwijuwnbubjh punyp niikgnn npbk hpunwpdnipjui/nhuljh
(wyp nhultp) h hwywn quup, npp Jupnn b pwguwuwlub wqpbgnipmit nibbbug
ubpypnudubph JEpunupdbjhnipyutt jud wpdbph Jpw: Ukpgponp whwp b ubkpgpdut
npnonudp Juyugubjhu wdpnnonipjudp ghinwlgh ukpppdwi Enipjniup b wnweunpnyh
twl hp ubkthwlwt thnpdny, tyyuwnwljubpny b wtjwhptbpny:

Coifjuymlwl  phul’ onjuyulwt  nhullh  hhdtwwbt  wnwpwnbuwfubpt o
wnnlnuwnpniph nhuljp b wpunwpdnipuyht nhuljp:

Snynuwnpniph phuljp wpwewiunid £ onijujuljmt tnnuwnpnypubph thnthnjunipjut
htwnbwupny' wnynuwunpnipubph wéh phypnid yupunwwnndubph ghip twgqnud E, hugp
Juwpnn E hwtqkgul) tpwb, np ubkpppnnp, dhtsh dwpnudp yupunwnndup Judwntint
nbypnid fupnn k hpk Juuubkp, jud sunwbw) bwpunbuus Ejudninp:

Upwniupdnyph phuljp wpwowunmd b wqquyhtt ppudh thnjuwupdtph nmunwbinudutph
wwwdwnny b jupnn E puguuuljut wqpbgnipinit nitiktwy ukpgpnnh ywwpunwwnndubphg
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2.15

2.16

22

23
23.1

unwgyud tjudninubph Jpw, tpp ubpppnnp wwpunwwnnduhg unugdws Ejudninp
quwhwwnnud t 22 gpudny (ophtiwl® ubkpypmid juwnwpbne hwdwp tkpgponp 22 gpudp
thnpowpll] E wpnnwupdnyph b yupunwwnnduh dupnidhg hinnn uvinnugdws wpunwpdnypn
thnpuupynud k 22 gpudh): Uwubtwynpuybu, wqquyhtt wipdnyph wpdbynpdwi nypnud,
wupunuwwnnduh dupmuhg unugqus gnudwptbpp (bbpunju) minlnuttpp) thnpjowplybnt
nbypnid, 22 ppudny hwryupyuws bLhudninp Jupnn L twpownbuqushg  phs
(puguwuwlwi) (hubkp: Unyt wpuwdwpwinippiup gnpdnd £ twb wyu phypnid, Gpp
ubpppnud uunwplnt hwdwp tbkpgpnnp wpuwpdnypp thnpowpll) £ 22 gpudh b
wyupunwwnnduh dwupnidhg hbnn vinugws wpunwpdnypn hnpjpwplnud £ wpinwpdnyph:
Uju phwypnid wppbkt wqquyhtt wpdnyph wpdbqpuut ghypnid, wwpuwwnnduh
dwpnidhg uvnwugws gnudwpubpp (bhpunju) wnlnuubpp) tnpowplybne phypnid,
wpuwpdnypny hwpdupduws tjwdninp Jupnn b twpwnbudushg phy (puguuwljutb)
1huky:

TNupununnndubph hppugybipniprui npul® yupnwwnndubph onitjuwyh qupqugdudnipjut
gudn dwluwpnulh wuwpdwbbubpnud, omjuynid Alwynpjwé hpwyghdwljh Yupnil
thnthnjunipjut, hsybu bwl, Fulh phtwbvwjus Jhduljh Junpupugdut hbnbwiupny
Jupnn b unbtnsddt] wjbywhuh hpwghdwy, bpp wwpurwwnnduh  ubthwlwbwnkpp
gutjugus wwhh wwpunwwnndubpp Jwdwebnt hbn juwydws nddupnmipnibutph
pwhidh:  Uwubwynpuwbu, huwpwinp E  np  wwpuwwnnduh  ubthwlwbwnkpp
sjupnquitn hp niqué wwhhtt Jwdwnt] wwpunwwnndup jud unhydws thuh wb
Jwdwnbk] gwép quny, Ypkny Juwubbp: Uju nhullp tuqbgubint tywunwlng Fwutlp
bwhpwnbunid £ wwywhnyb] ponnupyynn ywpunwwnndubph hwdwp onitju unbnénnh
gnpdwnnypubph hpuwwuwgnid, wn nhypnid ubpgpnnp guujugws ywwhh jiupnqubw
Juwdwnbk] php  wuwpunwwunndubpp, puyg nw sh Epupjuwynpmid wwpuwwnnduh
ubthwjwuwnhpng Ynnuhg pwhwytn quny Judwnp: Zudwdwyb «wjuunwth $nuinught
popuwy  PRC «@Cmljw  uwnbndnnh  Juinbbbph»  Ynpynpunh]  wwpununndubph
mipupwbgnip nuuh /npwigh/ hudwp qudwt W/jwd Jwdwnph hwjnnid uryng
juqugnyt ghwbpdw swwp vwhdwinud £ Ukl wpdbpnpeph donnipjudp’ nfjuy nuup
/inputioh/ pnnuplws yupunwwnndubph putwlh 0.5 (qpn wdpnne hhtig nwubnpnuljub)
wnnlnup swthny:
DEpp upqwd phuljiphg pugh @nnupynnp jupnn £ pwpadl) bwb wy) chuph htwn, npntp
Putijp unyt hwunwpnpnid tpbnt hwdwp bwlwb sh hwdwpby:

Shuwlml wnknkhuumfnipinil

Putihh Ynnuhg wijutwlwb yupunwnndubph pnqupydwt b npui hknbng

nbnupwojudwt tyyuwnulju E dhongutinh tkpgpuynidp, npnup ninnytnt b fwulhh

hhdtwlwt gnpéniutinipjut Phttwbtuwynpdwip, wyt E Jupltph npudwunpdwnp b wy

ubpypnudubph hpuwjwwgdwip:

Unwgwpyp dpuigph hwdwnnqwbh bjmpughpn
Unyt wqnugph opowtwlubpnid Fwblp wbnupwopubint £ 10,000,000,000 /wnnwup
Uhthwpy/ 22 gpud pughwing wijuiwlwi swjunyg, 10,000,000 /nwup dhjhnt/ UGUL
nnjup wijubulut swjung b 10,000,000 / nwup dhihnt/ Gypn widuwiwlwb swjwiny
yupunuwnndubp: Mupnunndubpp nkqupwshfbne ki wdpnnenippudp Jud dwu-dwu’
ponupiiut JEpupugdwut dhongny: Snipwpwisnip Jipuwpugdwin swdup Jepotmljuite
wuydwubpny hpuywpuljynid £ npu nbnupwoidwt opduithg tjuquqgnyup tpkp op
wnwy: Onnuplywsd hbEppwluwi dSwyuytt wdpnponipjudp smbnupwohiybnt nhwypnid
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232

233

234

235

236
23.7
2.3.8
239

sminupwohijués wwpunwwnndubph dwjuwip gnidupynud E Uqnugpny wnwowplh
oppwtwljubpnid  wnbknupwohuidwi  Bupuju wuwpunwwnndubph dwjuwht:  Zhppwlwu
Jbpwpugdws sSwjut Eupulu E wnbknuwpwopidwt hpuwwwpwluwht mbnupwopidwb
vhongny: Snipwpwbsnip YEpwpugyusd wpwiop nbnupwopynid E tnytu UUSO-ny,
ubthwjwbwwnhpnop wwhu bt tnyt hpwynibupubpp, nmtbund b tnybt dwpdwb opp b
wnpdkjupntwght Ejudwnwpbpnipiniin:

Putllh  wwpunwwnndubpt  widwiwlwb, wpdbjupntughl, ny  thwunwpnpwht
wupunwwnndubp ki, npnig pnpupynid hpujuwgynd E hudwdwyt 22 opkiugpnipjut
wwhwbetiph b npnug onipe sSwgnn YELkpp, wyny pynud’ nuunnwljut, ipwluw i jnsdwb
22 opkuunpnipjudp vwhdwitqus upgny:

NMupunwwnndubph nkbunpp Jupynud b <wjwunwih jhunpnbiwjuwt ghynghnwphw»
PPC-h (wyunthtw® 24?) Ynnuhg' hwdwduyt Pwtlfh b Z4%-h dhol 2020 pYulwih
dwpunh 24-ht Yupywsd phy 25000/12/2020, 25000/13/2020 & 25000/14/2020 wyuydwiwmgntph:
24t Ynnuhg wwpuwwnndubphtt punphws UUSO-u b (wpdbpnptph dhowqquyht
wnwpplpwlhs swsughp) hwdwywnmwupwuwpwp

Upwohli inpuliy’ AMSWISB2CER?2

Eplpnpg wipwliy ' AMSWISB2DERO

Eppnpn wpwly ' AMSWISB2EERS

Ukl yupunwnniuh widuwbuljub wpdtpp

Unwohl inpuifi» 50,000.00 (hhuni hwquip) 22 npud: Bonupldwi wpdnypp 22 npud
Eplpnpy upufz 100.00 (ULl hwpnip) UUG nnjup: @nquiplidwl wpdnypp BGU'U nojwp:
Eppnpn inpuis 100.00 (Wbl hwipgnip) Bypn: Ennupluwi wpdnypp Gypn:

Pnuplpynn wupnuwnndubph puulp’

Unwiohli nnpuiliy 200,000 (kpynt hwpmnip hwqup) hwn ywpunuwwnndu® 10,000,000,000.00
(nwup Uhhwpy) 22 gpud pinhwinip witwbwlwb wpdtipnd,

Eplpnpn wnipwis 100,000 (kY hwpmnip hwqup) hwn yuwpunwwnndu® 10,000,000.00 (tnwup
Uhihnt) UU'L nnjup punhwinip widwbwlwb wpdbtpnd,

Cppnpn wpwio 100,000 (bl hwpnip hwqup) hwn yuwpunwwnndu® 10,000,000.00 (tnwup
Uh1hnt) Bdpn puinhwinip widwbwlwb wpdtpnd,

NMuwpunuwwnndubph wpdblnpnuubpp Jdwupybne Bu jhuwdjujuihtt uppbpulwinipyudp:
NMuwpunwwnndubpp hnpuwpybh sku:

Putilj ogqunnybknt k onijun uinbnénnh/ubiph (marketmaker)-h Swnwynipjniutitphg:
Zudwduyu «Puljtiph, Jupluyhte Juquuljipynipniuutnh, ubpnypnudughe
pultpnipiniuttph b wywhnjugpujut juquulkpynipnitubph vbwulnipjut dwuht»
opkuph FPwilh wwpunwynpnipnitubpp dwupynd &b nuswpuwghtt dhongubph hwoyht,
htwnljw) hEppuljutnipyudp’

w) wnweohtt' wnuhthunmpwughuwh, nbwpuyhtt junwjupsh Ynnuhg unyu opkupny
uwhdwbdws jhwgnpnipinibiiph hpujutugdwt hwdwup wthpwdton b hhdtwynpdus
dwhiubpp, wyn pyYynud’ woiwnwdupdp’ Yktwnpntwlwt pwulh funphpnh Ynnuhg
hwunuwnyws twppiwhwyh spowtimljutipnud.

p) Epypnpn’ wytt yupunwnbkpbiph ywwhwbetbpp, npnup putht Jupl, thnppwnnipniu i
npudwnpl] jud puwtynud wduwin b ubkpnpl] jud puwtuyhtt hwoydhtt ppudwulut
dvhongutp &b  uUntnpwgpl]  pwtlynid  wndhthunpughw  towtwlytnig hbwun,
pugupmipjudp wupuwwnhpne b Ghtnpnbwljub putlh dhol Jupyws wuwjdwbwgpny
uwhdwbjws nhwphph.

@) Epponpy’ Zujuunwth Zwbpuybnnipyut b onwpbpypu punupwghtph, husyku
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twlh pwnupughmpinit sniikgnn wbdwbg Zwjwunwih Zwbpuwwybnnipyut npudny
putuyhtt wmjwunubpp b pwtluwyhtt hwohdubphtt wnw duwgnpnutpp® dhsh 10 dhjhnt
npuuh suthny, hull wpunwupdmpughtt wwinubph (hwohdubph) ntwpniud® 5 dhjhnt
npuuhtt hwdwpdtp swthny: Uk wtdh® puuynd dkjhg wdbih wwunutp (hwohyubp)
niukuwnt phwypnid tpw pnnp wjwinubpp dhwynpynud B, b pgpug hwtpugnidwpp
hwdwpynud E Ukl wmwr:

1) snppnpy’ publh wy wupouynpoipniiibpp,  pugwenipjudp  kpypopn - htppnd
pungpyjws putljuyhtt wjwinubph b publjughtt hwppdubph duwgnpyubkph.

k) hhugbpnpy’ whwnwlwb pmieth b hwdwjuptubph pnekubph tjundwdp pwulh
wupunwynpnipniutbpp, Zujuwunwih Zutpuybnnipjut opkuunpnipjudp vwhdwgws
w] wwpuwnhp ydupnidubpp.

k.1) ykgkpnpny’ unnpunuu thnpjuwnnipinitiubphg punn wwhweubpp.

q) jnptpnpn” pulihh dwutwlhgubph wwhwbgubpp:

Unyt Ybwny uvwhdwbdws' pwilh wwpunwnbptiph wwhwbetbph pwdupupduit
hEppujuunipyut «g», «ap b «k.1» Eupuljintpny vwhdwtyws wupununbtptph pyhg
pugwnnipinit ki juqunid puthh dwubwlhgutpp b puhh htn juwws wudhup, npnug
tjuundwdp  pwiulh wwpunwynpmipnibtbpp puduwpupynd  Eu «qp Gupuljlnng
uwhdwtjws htppenid:

Unyu Jhwnh «g» Bupwlbnny vwhdwwé wudh® pmulh tfundwdp ntitgus yquhweh
gnidwpp 10 dhjhnt npudp (wwhwiep wpunwupdnypeny wpnwhwjnydws (hubnt nhypnud”
5 dhihnt npudhtt hwdwpdtp swithp) ghpuquugbint ghypnid, nju) wudh' dhush 10
Uhjhntt npudh swithny (wwhwbep wpunwpdnypny wpnwhuwynws thuknt nhypnd® 5
Uhjpntt ppudhtt hwdwpdtp swihny) wwhwbop pwwpupynid £ «g» Eupwlbunny
uwhdwbdws hbppnid, hull wyny gnudwpp ghpwquignn wwhwbop® «p Eupwlbnny
uwhdwbjws hippnid:

Udutnubph Gpuopwynpdwt hwdwlupgh sppwtwljutpnid, tpupjowynpdus gnidwpp
hwwnnighinig htwnn opkupny uvwhdwbdws bpwohwynpnnp thwunmwgh hwnnigdus
gnudwuph swihny wwhwugh hpwyniup t dknp phpnud pwthh tuundwdp wyt htppnud
(hkpptpnid), nph pupwgpnid nfju] wjwinuunnmb (Wupunuwnbpp) hwdwduy unyh
hnnJwsh hpwyniup Ynittbuwp uvnwbiwg hp wjwbngp (hwoydh dbwgnpnp):

Unyu Jhwnh «p Gupuljtnny] vwhdwtqus puth wy wupnwynpoipniuttpp tbpunnid
Eu twl Udubnubtph hwunnignudp Bpuwopuwynpnn hhdtwnpudh Ynnuhg hwnnigdwi
Juquuljipydwt htn juwyydws swpubpp:

Uhliunyt hkpph wwpuwwnbpbpt niukt ppkug yuhwbeubph pujupupdwt hwjuuwp
hpwyniuputip: Uhltiutnytu htpph wupunuwntph yuwhwieubpp pudupupynud tu twjunpy
htpph pninp wwhwbeubpp 1phy pudupupbinig htinn:

Putlh wuwpunwynpmipjniuitph dwpdwt hbppwlwinipjui whuwbljniihg
wupunuwwnndubtphg plunn wwhwbetbpp tupwlw skt JEpunuuwljupgdw:
NMupunuwnndubph poqupidudp  tkpgpuyqus dheongubpp Gpupluowdnpymd B
«bhqhjujut whdwig pwijuyhtt wjwunubph hwnmgnuip tpupjuuwynptint dwuht» 22
opkuipny b unyu opkupn uwwhdwtywéd Yuwpgny Lupwlw bt hwwnnigdwt hbwnlbjug
sushbpni]

w) bpk wjutnunnit witddwpnibwl pwilnid nitth dhuyt gpudwihtt puiljuyhtt wjwbs,
wyw pupwynpdws wjwunh swthp tmwup dhihnt hwyjulwb ppud k.

p) Ept wjwinuunit wtddwupnitwl pwilnd nivth dhwjt wpunwupdmpughtt puwjuyghte
wjuty, wyw Epuohiuynpyus wdwunh swthp hhig dhihnt huyjujub ppud
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@) bpt wjwinuunit widdwpnitwl pwtlnd nith ppudwhtt b wpuwupdnipught
putiuyhtt wjwinukp, b gpudwght pujuyhtt wwunh gnidwpp hhig dhjhntt huyjujut
npuuhg wybih k wyw Gpuojowydnpynud £ dhuwjt ppudwhtt wduunp' dhush wmwup
Uh1hnt hwyjjuljut npudny.
) bptk wjwinuunit wtddwpnibwl] pwiulnid nith ppudwiht b wpunwpdnipugh
putjuyhtt wjwunubkp, b tpw gpudwhtt puwtuwhtt wjwinh gnidwpp wuwlwu kE hhug
Uhjphntt huyjujut ppudhg, wyuw Gpuojowynpynd £ gpudwihtt pwuught wdwun
wdpnnomipjudp U wpunwpdnipuhtt pwtuwhtt wdwinp® hhug dhjhnt gpudh b
hwwnnigué npuduwyht pwtuljuyhtt wjwunh wnwppbpnipjut swthny:

Uduwinwwunth® tnyb pwbnid mubkgws pnjnp npudwihtt wjwunubpp hwdwpynid
Eu JEly wlwln, pugupnmipyudp skpuwoppwynpus wuunttph b wjwinuwwnnih® tnybh
putnd nitkgwé pnnp wpunwpdnmpught wwinubpp hwdwpynud Bu JEy wdubn,

pugunnipjudp skpupnwynpyws wjwunubph:

2.3.10 Mwpwwwnndubph wywhnyjubémpinitp’ swuyywhnyqus:
2.3.11 Mupunwwnndubph ubkthwjwbwnbtpbpt hpugnip niuk.

23.11.1

23.11.2

23.11.3

23114

2.3.115

2.3.11.6
23.11.7

23.11.8

hupunipnyuwpwp wnbophtt], mhpuwbtwnt] b ogunwugnpst] hp ubthwljwunipjut
ubtppn qunuynn Mupunuwnndubpp,

NMuwpunwwnndubtpny  ppuljubugiul] gutiuguwsd gnpdwnnyp, npp pumd  E
ubthwjuunipjut hpuyniuphg,

Fnnupluu opJuithg hwoywd Jhuwdjuljuyht wuppkpnpyudp’
hudwwyuwwnwupiw wnpdkjunpnuutph J&wpdwt opknht unwbiug
wpdEjupntwhtt Ejudnunp: Gph widjuy opp ny wphimwnwbpuyht op k, www
wpdiupnuh Jdwpnidp hpwjwbwgynid E wdju opdutt hwenpnnn wnwght
wpjpwnnwipuhtt onp,

NMuwpunuwwnndubph dupdwb opp unwbw)] yupunwwnndubph wtjubwlwt wpdtpp
(dupdwt  gnudwpp): Gpk wljjuy opp ny wolnwwnmwbupwhtt op k wuyuw
wupunuwnndubph dwupdwt gnidwph Jdwupnudp hpuwjubugynid E wdju opdut
hwonpnnn wnwehti wpuwnwipwyhtt opp,

Putijh Ynnuhg NMupunwwnndubph dwpdwb gnidwpp, hiyylu bwb wpdbljnpnup
Jdwpnudp vwhdwijws dwdljtnhg nipwgubnt hhdpny nwunwlwt Jupgny
oquyk] yupwnwwnhpng opkupny ypuwyyuwhyws hpwyniuputiphg,

gpuyunpl] Mupunuwwnndubpp’ opkupny vwhdwbwydwsé Jupgni,

z4t hwpgh owbpwwnpubph dhongny uwnwbwy hp wpdbpnptph hwoyhg
punjubp,

Onkupny twhiwwnbtugwsd wy) hpwyniupubp:

2.3.12 Mupunwwnndubph uvkthwljubwnhpng yupunwynpnipniubbpp.

23.12.1

23.12.2

23.123

NMuwpunwwnndubpnid  wnunbughw) ubppponutpp wwpuwynp o dhigh
Nupunuwwnndubph dknp pipnudp 29 wpdbpnpetph hwydundwi b hwodupluyghte
dhwutwlwb hwdwlupgnid jud 297 Eipuywhwnnt hwtinhuwgnn wy mbdwg
Unwn nitkuw] ubthwljwtwnhpng (wudwbwnhpng) wpdbpnptph hwohy:

hp hwolghtt juwnwpl] wwpunwwnndubph dtpp phpdwt jud owmwpdwt hbwn
Juyyws wwpunwunhp YJdwpubpp’ juyuwsd ubhwlwimpjut  hpwuyniuph
gpuugdwt b/jud gnpswipputiph dhwljbpyydw htwn:

Juwnwpbyp NMuwpunwwnndubph Atnpphpnidhg, ownnwpnidhg i1 wy|
gnpéwntmpniitbphg  Swgnn nppuduwht b ny  ppudwhtt gutljugus
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wupunwynpnipnii:
2.3.13 Muwpunwwnndubpp nknupwohuynid i hpuywpuluhtt mknupwopidwt thongny
2.3.14 Zhppwlwt JEpwpugdutt dhongny wbknupwopuiynn jnipwpwignip hwenpny  Swduy
/imipupwtynip mpwtoh nhypnid/ mEknuwpwohuynid £ hpuywpuljujhtt nbnupwudw
Uhongny:
2.3.15 Mwpunuwnndubph ponqupydwb JEkpwpbpuy npnonud punmiidbp £ Pwulh junphpnh
03.03.2020p. phy 09-2020 wpdwuwgpnipjudp:
Nwpununndubph pnqupljwb opp
Unwohlt wpwiy Mwpunwwnndubph poqupluwt opp’ Fwtlhh gonpswnhp dwpdh Ynnuhg
uwhdwtdws hpuwywpwluwjhtt mknuwpwohidwt wnweht opp,
Epypnpn wpwiy Pwilh gopswnhp dwpduh Ynndhg vwhdwidws hpuwywpulught
nbknupwojudw wnweht opp,
Eppnpn npwiy Mwpunwnndubph poqupldwi opp’ Fwulh gnpswunhp dwpduh Ynnuhg
uwhdwtdws hpuywpwluwjhtt mEknuwpwohuidw wnweht opp,

NMuwpuuwwundubph  mpupwbsimip  pugwd/Jipwpugus  wpwioch — wnbnuwpwohidwi
dulwiulwhunywus

Unweohti npwip NMwpunwwnndubph wnwowplh ujhqp b wjupwn’ vwhdwiynd £ Fublhh
Gnpswinhp dwpduh npnodwdp,

Epypnpn wnpwty NMwpunwwnndubph wpwewplh ujhqp b wwpn’ vwhdwiynd £ Futlhh
Gnpswinhp dwpduh npnodwdp,

Eppnpn wiputiy Mwpunwwnndubph wpwowplh ulhqp b wjwpn® vwhdwignud £ Futlfh
Gnpéwinhp dwpduh npnodwdp,

Stnupwojdwit opjwhg wrttjuqi 3 wohmnwipught op wpwye Fwulp nEknupwoudwu
JEpotmjut wuydwuubpp hpuwwwpwlind £ hp yqupownbwlwt Juypnud: dhpohtiu tipwd
nbnbklmpniup jupnn Ehpuywpulby/nwpwst) buwb wy; vhenguitpng.

Updhljunpnih ninlnuwnpnypp’

Unwighti mputip &hpugmb‘ wnuwpklui 9.00 %,
Gplpnpn wpwh wlws nwpklwh 6.00 %
Eppnpn wipui ujws nwnbkliwib 3.50 %

2.3.16 Updtljwnpnuh wpdnypp’

Unwght npwitip ~ 22 npud, Jwpnudt hpuljwiwgdnid E 22 npundn,

Bplpnpn wpwiy’ UUL gnyup, Jdupnidt hpuljuiugdmd b hudwpdbp 22 gpudnd,
hupduplquws Jdupdwtt hpwjutugdwt opju  hwdwp gopénn 22 YR Unnuhg
hpuyupuljws dhoht thnjuwpdtipny

Bppnpn wpwiy” Bipn, J4wpnidh hpuljwiwg]nid E hudwpdbp 22 npudnd,
hupupdws Jwpdwt hpwjuwitugdwt  opju  hwdwp gopénn 22 YR Ynnuhg
hpuwywpwldws vhohtt hnjuwmpdtpny:

2.3.17 Updtlinpnibbph Jwpduh wupphpuljuinipniip
Unwohtt mnpwty Jhuwdjuuyhtt (2 wbquud opwgnigujhtt nupdu dbkg), pnnupluwui
opJuwt hwonpnnn 6-pn, 12-pn, 18-pn, 24-pn, 30-pn, 36-pn, 42-pn, 48-pn, 54-pn b 60-pn
wuhutph  hwdwywunwupmt  opp: Gphk  wpdijupnuubtph  Jdwpdwtt opp  ny
wonwnwupuyhtt E, wyw wpdbjunpnuubph Jdwpdwt op L hwunhuwiunid wyn opjuit
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23.18

hwonpnnn wohiwwnwupuwihtt opp: Updtlunpnup ujuynid E hwodupldl) popupydwub
opJulihg:

Eplipnpn wpwty Jhuwdjulughtt (2 wbqud opwugniguhtt mupju dky), pnnupldwib
opJul hwgnpnnn 6-pn, 12-pn, 18-pn, 24-pn), 30-pn), 36-p1}, 42-p1}, 48-p1}, 54-p1}, 60-p1}, 66-p1y
b 72-pn wdhuubph hwdwwywwnwupwt opp: Bphk wpdbliunpnuubph Jdwpdwt opp ny
wonwnwupuhtt E, wyw wpdbjunpnuubph Jdwpdwb op t hwunhuwiunid wyn opjuib
hwonpnnn wohiwwnwupwht opp: Updhlunpnup ufuynid E hwoduplll] popupydwi
opJulihg:

Enpnpn wpwbp jhuwdjuljught (2 wiqud opugnigughtt mupydu dky), pnnupydwt opduie
hwonpnnn 6-pn, 12-pn, 18-pn, 24-pn, 30-pn, 36-p1, 42-pn, 48-py, 54-py b 60-pn wdhuukph
hudwywnwupuiwb opp: Gpt wpdbljnpnuubph Jdupdwt opp ny wonwwnwipwyjhti k, muyu
wpdiunpnuutph Jdupdwt op k hwinhuwind wyp opjw hwenpnynn woiwwnwipuyhte
opp: Updklwnpntup uljuynid £ hwodupyyb) pnyupydwt opguiithg:

Updtyuipnuh Ynrnwlnudp  ufund E hwodupldl] wwpuwwundubph  poquplduit
opJulihg,

NMupunuwwnndubtph ghtup hwyyuplynid £ hnlyu) putwdbng

npunkn’

DP- Mupunwwnnduh ghtu L,

DSN- gnpéwipph juwnwpdw opduitt hwenpnnn wpdtjunpnth dupdwt wduwpldh b
gnpdupph Juunwpdwi opdu vhol tnws optiph puwtwlu k,
DCC-gnpswipphtt twpunpnnn wpdiljunpnuh Jdwpdwi ophg dhtish gnpswipph hwgnpnnn
wpdtunpnuh Jdupdw optiph pwtwli k,
P — wupunwwnnduh whduiwljub wpdtpp,
frupdblnpnuh Jdupdwt hwdwpwlwbnipniub k,
N-hwpyupydwt ywuhht dbwgus wpdtjnpnuubph yfwpnidutph phip
C- nupkljwt wpdtupnh gnidwpp.
y- Uhtsh dwupnmid Ejudnwpbpnipinii:
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2.3.19 Mwupunwwnndubph dhush dwpnid  Bjudwnwpbpnipiniup  Epip  wpwbgubph  hwdwp
hwoquplynid k£ 2.3.18 Ewnnud tbpuyugdws pwtiwdlih vhongny:
2.3.20 Mwupunwwnndubph dwupdwb opp’
Unwohti wpwy yupunwwnndubph poqupldwi opjuithg hwyqupldus 60-pp wduju
hudwywwnwupwt opp: Gpt wupunuwwnndutph dupdwi opp ny wouwnwbipwyht k, wmuyw
wuwpunwwnndubph dwpdwb op E hwtinhuwtnmid wyp opdwt hwonpnnn wpnwwnwupwhte
O,
Enypnpn wpwty yupnuwnndubph poqupydwt opuithg hwpdupldus 72-py wdugw
hudwywwnwupiwt opp: Gpt wupuuwwnndutph dupdwi opp ny wouwnwupwjht |, myw
wuwpunwwnndubph dwpdwb op E hwinhuwtnid wyn opdwt hwonpnnn wpiwwnwupwhtu
Oonp,
Epypnpn wpwty yupunuwnndubph poqupydwt opduithg hwpdupldus 60-py wdugw
hudwywwnwupw opp: Gpt wupuruwwnndutph dupdwi opp ny wouwnwupwyht b, muyw
wupunuwwnndubph dwpdwb op E hwinhuwinid wyp opdut hwonpnynn wpiwwnwupuwghte
Oonp,
2.3.21 Updtljwupnuubtpp hwoduplynud Eu®
Unwehlt npwiliy * 22 npudny, wpdblnpnih gnidwp’ $hpudus gnidwp 2,250 (kplnt hwquip
Epynt hwpnip hhumb) 22 gpud jmupupwtsnip Jdwpdwt dudwbwl jnipwpwbynip Ukl
hwwn wwpunwwunduh phdwg dwpnidt hpwjwbwugynd £ 22 pgpudnyg, wulwjuhy
Enwuwlny.
Bphpnpn wpwby’ UUL gojupny, wpdblnpnih gnudwp’ $hpugus gnidwp’ 3.00 (kpkp) UUL
nnjup jnipupwgnip Jdwpdwt dudwbwly jnipupwiygnip Ukl hwwn wupunwwnnduh nhdwg:
Jdwpndt  hpwwbwgynid E hwdwpdtp 22 ppudnd’  hwyduplus  Jdupdwub
hpuwuwiwgdwt opdu hwdwp gnpénn 22 YL §nnuhg hpwwywpwlyws thehtt thnpuwpdtpny,
wtutjuhl Enwbwlyny.
Gppnpn wpwhy Gpnpnd, wpdblnpnih gmdwp $hpuduws gmdwp’ 1.75 (Wkl) Gypn b
jppwbwuntuihhtig ghun jnipupwisimp Jdwpdwt dwudwbwl jmipwpwisinip dkl hwwn
wupunwnnduh ghiwg: ddupnidt hpujwbwgynid £ hwdwpdtp 22 npudny’ hwpdupldus
Jdwpdwt ppujwbugdwt opju hwdwp gnpénn 22 YR Ynnuhg hpuwywpwlus dheht
thnjuwpdtipny, wujutjuhl Epwbwyny.

Updtjupnuubph Jdwpnudubpp b wwpuwwndubph  dwpnidt ppuubugymd k
wpdtunpnuh Jdupdwt opjut Wjwd yqupunwwnndubph dwpdw opdut twjunpnnn opju
Jtpoh (dwdp 24:00-h) nppnipjudp “Yhwynqhnwphwihg unwgwés  wwpunwwnndubph
ubthwjwbwwnbptph nkbunphg punusph hhudwt Ypw, hwdwdwy nph Futyp dupdwt opp
hudwywwnwupmt gnidwptbpp hnpjuwignid £ NMupununndubph  ubkthwuljubtwnbptph’
hwdwwwinwupwb publjuyhtt hwphdukpht (22 npudny, GUU nnjupny, Gpn) (wjunthbwn’
puwtluyhtt  hwohy): UUUL pmnupnd U GBYpnny hpwlwbwgynny  J&wpnidubpp
Ahnfuwlignidtbpp/ Ukpypnnh' 22 iwpusphg nnipu gnpénn Puliljughtt hwodthwdwpubphi
thnpiwbugybnt wupugunid, vhowqquyhtt thnjupwugdwt hbn juwyws pnnp dwhiubkpp
Ynpnud £ wjuy Lkpnpnnp (YEpptwlub pwhwnni):

2.3.22 Mupunwwnndubph  dwpdwt  juwunwupnd Wwd wpdEjupntubph Jdwpnud”
wupunuwwnndubph dupdwi opp WHwd wpdblnpnuubph Jdupdwb opp wwpunwwnnduh
ubthwljwbiwwnhpng putijuwhtt hwoyhtt hwdwwywnwupimbt gnidwptbph dntnpugpnud;
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2.3.23

2324

2.3.25

2.3.26

23.27

2.3.28

NMuwpunuwwnnduh dupdwt b dwpdut junupdwt (Jdupdwt) wduwpybpp tnyut Gu:
Updtyuipnuh dwpdwt b wpdbljupntubph Jdwpdwt wduwpdbpp  (nipupwbsnip
dudltnh hwdwp) tnyut Eu:
Putljp sh thnpuwgnd J&wupnidubpp wyt ubthwjubwnbptpht, npnug pwtuhtt hwoydh
dwuhtt  wbpbynipnitubpp . pugwumd  Eu Yhwynqhnwphwhg unwugdus
wupunuwwnndubph ubthwjubwnbpiph nkbunphg punduspnid b Fwul wy Yhpy sh
nhpuybnnd wyn mbnkinipjuip: Uju ghwypnd Putlp Gpip wojpowwnwupwihtt opdm
nupwugpnid, wyn ubkthwjubtwwnbpbiph Jdwpnidubpp hnpuwtgnid L unnwph nhynghw:
NMuwpunuwwnndubph  wquun  oppwbwnkjhnipjutt  vwhdwbwhwlnd  wwpunwwnndubph
ponupluut yuydwutbpny vwhdwgws sk,
NMuwpunuwwnndubph mbnupwojpdwt wjupnhg htnn dbkl wdudw pipugpnid (httwpwynp
ubnu dwdjtwntbtpnid) Futlp vwhdwitjws jupgny nhunid £ Ponpuw’ yupuwwnndubph
opowbwnnipiniup jupquynpynn snijuynid wyywhnybnt btywnwlny: Mupnwnndubph
opowbwnnipjniip  Jupquynpynn omjuymd  swwwhnydbnt phwypnud, pnnuplnudp
hwdwpymd b sy @nqupynudp sk hwdwpdbne phypnid Pullip’ 243-hg
unuguws  wwpunwwnndubph  ubthwlwbwnbpiph gnigwlh hpdwt Jpm 5
woiwnwpuhtt  opju  pupwgpnid  htwn L JEpungupdunid  NMwpuwwnndubph
ubthwjuwiwwntbptph  Jdwpdwés  gnudwptbpp, tkpupyuw]  §nunuljus nnlnuubpp,
Lkpnpnnubkph hwdwywnwupwt hwohdutpht thnjpwtigtint vhengny:
Zudwduyu «Updtpnptph ontjuyh dwuht optuph» 129-pn hngdwsh 3-py hnh Coljuynid
wnlnphtt ponyjunpjus wpdbpninpt wpghpynud L Juwdwnt] wdju) ontjuyhg pnipu,
pugupnipjudp 22 YR inpdunhy hpujuwljut wljnbpny nwhdwidws nhupkph.
1) dwubwynp gnpdwpputph hwdwp, wjt £ wjuwyhuh gnpdwppubph, npnug
Ynnubtpp twhiwybu hwynuh G
zudwdwy 22 UL junphpph 27.11.2012p. 331-U npnodwt hwdwdwji dwubwdnp
gnpdwppubp kb hwdwpynud®
e Zuwjwuwnwih Zwbpuybnnipjut JEunpnuujut puulhh Ynndhg fupynn
gnpdwppubpp,
e poqupynnp Ynquhg pp poquplud wpdtpnptph  htungudwt  ud
Anpphpdwt gnpswppubpp,
e wpdbpnptpp  hwtdubint  wnwowplhh opowbwlubpmd  puduwghte
wpdtpnppny juinwpynn gnpswppltpp:
2) wpdbpnptph nbknupwolidw spowtwlutipnid mbEnupwohunnutph Ynnuhg
hpwljwbwgynn gnpswppubph hwdwnp.
3) onitjuynid wnlbunphtt pnyuupjuws wpdbpninpt w)]  Jupquynpynn
ontjuynid wnlnpht pnyjnynipjui b yudwntjnt npiyptph hwdwp.

NMuwpunuwnndubphg unwgjus Lludnunp  Bipuuw £ hwupfdwt pun hbnbjug
hwpuwnbtuwljutph.

¢ Cuwhnipwhupnl,

e Gluwdwnwjht hwpl:

Cunhwunip wndwdp, yupunwwnndubphg Ejudnin uinwugynid E hhnbyjuy inkupny.

. Snljnuuyht Ejudnin (upunwwnndubph nphidwg uinugynn tinljnu),

Guuhwnwh hwudbjwg (dtnp phpniudhg hbnn wupunwwnnduh quh wé&, hull juyhunwih
hwdbtjwdp hwyquplynid k, npuyybu dhtish dwpnudp udwnph b dknp phpdwt quh npujut
wnwppkpnipnih) :
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2.3.29 Cwhnipwhwpl Jdwpnn &b hwdwpwynid 22 wwpwspnid gnpénn nhqhnkun b ny
nhiqhpkn hpujuwpwbuljut whahip: Zwplyny swhnypp hwpunmh 22 hwplughi
opkiugppny /22 hupljuyht opkitughpp, hnpdws 104/ vwhdwtjwé hwdwhiwet tjudwnh b
vwhdwiyws wjuqbgnudubph /22 hwplujhtt  opkuughpp, hnndws 110/ ppuljub
wnwppbpnipniub E: UEpuynidu pwhnipwhwplh npoypp juqunud £ hwplynn gwhnyph
18%: s nhqhpktn hpwjuwpubulwt wbdwbg owhnipwhwplh ppoypwswhp
wuwpunwwnndubpnd  tkpppnuditiphg vnwugws  Bjudwnh  (nnynutbkp, Juwyhwnwh
hwdbjwg) hwdwp Jwuqund L 10%: Fwblh wwpunwwnndubpnid ny  nkqhpbkuwn
hpwjwpwbwlwt wud ubkpppnnubph hwdwp Pwilp hwinhuwtnd E hwplught
gnpswljuy:

2.3.30 Bljwdwnuwyhtt hwpl] Jdwpnn ki hwdwpynud 22 nkghnktnn bt ny nkqhnbun $hqhljuljut
wbdhp: Phghnkunmpniip vwhdwiynd £ 22 opkunpnipjudp: Zwplynn Ljuwununp
hwoyuplynid t, npyhu $hghulwb wbdh’ 22 hwpluyht opkiugppn] wwhdwinjws
huwdwhwet  tyudwnh /22 hwpluyhtt  opkbughpp, hnpjws 141/ b uwhdwidws
uwjwqtgnudubph /22 hwpuyht optuughpp, hnnpws 147/ ppulwb  wwppbpnipinib:
dhqhjuju wtdwg hwdwp yupunwwnndubphg unwgyusé vhuy mnnuwjhtt Ejudnini
E GBupwlw hwpldwib, hull hwupyuwt ppnypwswthp tkpjuynidu vwhdwidws b 10%:
Putjh ywupunwwnndubpnid ntghnktn b ny ntqhnkun dhghjuljut wtd ukpnpnnutph
hwdwp Futlp hwinhuwinid £ hupuyht gnpswljuy:

2.3.31 nnquplynn wwpunwwnndubpmd  tkpppnud ppuljubugbbine guilnipnit hwjning
wudhip whwnp k hwpdh weukt twb 24/01/2020p. 22 Ud Ynnuhg punnitqué opkupp,
hwdwdwjt nph  thnthnjunipmibttp B dwngdky 22 hwpluyhtt  opkuugppnid,
dwubwynpuybu’

w) Lpuwdowlyty & 22 hwpluyht opkiugpph 149-py hnpdwsh 1-ht dwup, hwdwdwyu nph
hwpluw puqui npnobnt tywwnwlnyg tjuqtgyny tjudninutp o hwdwpynd twb 22-nd
gnpdnn pnunuyhtt pnpuwynid gniguljyusd puwdutnndubphg, wupunwwnndubphg jud thpppnudp
Yyuynn wy) wpdtpnptphg unwgny Ejudnunp, puguempiudp putltph Ynnlhg pnnuplyus
wju upunwwnndubph, npntg mknuwpwoudwt yuwhhg dhish dwpnida pujws dudljtnp thopp k2
wnwpnig:

p) w) Yhkwnn] vwhdwbws wpdbpnpbp dknp phpknt phypnid Phqhiuju wudwug’

wyupunuwwnndubphg unwugynn nnlnuuyht Bjudnunp hwupdwi Bipulw sk:

@) Lpwdowlyyby k twl 22 hwpluyhtt opkitugpph 126-pn hnndwsh 5-p dwup, hwdwduyg
nnh owhnipwhwnpyh Jdwpnidhg mquunynid i ny nkghntun sowhmpwhwply yfwpnnukpp

o zZ-mud qnpénn Pnunuyhtt  pnpuuynid  gmguljws pwdubwnindubphg uwnwgynn

owhwpwdhuubph, hyyhu twb nyjuy pudutndnubph onnwpnidhg, wy wpdbpnptpny
thnjpwtwlnithg Jud tdwb wy) gnpdwpputinhg unnwugynn tjudninutph dwuny

e ZZ-mud gnpénn dnunuyhtt pnpuuynid gniguljyué wwpunwwnndubphg wnlnuph jud

dwpbjhu qbnsh duind unwgynn Gwdnunubph, hsybu twb toyw; wupunuwwnndubph
onwpnidhg, wy] wpdbpnptpny thnpwbwlnidhg Jud twdwb wy gonpdwppubphg
unwgynn Ejudnuntbtph dwuny:

2.3.32 Jkpp tpdws thnthnjpunipniubbpp Jepupkpnud Bu 22 nunughtt pnpuugh’ pudubnndubph
b yuwpunwwnndubph hhdtwlwt nt tppnpnughtt gniguljubpnud pungpydws wpdtpnptpht
b nidh Uk L dwbky] 2020p. Jwpwnh 1-hg b mwpwsynmd B wyb wpdbpnpetph (mpubg
nuubph) Ypw, npntp Z2Z-nmid gqnpénn dnunuyhtt pnpuuynid (Yupquynpynn oniljuynid)
gniguljyt] (wnlwnpht poyjunpyby) i ng niy put 2024 pywlwth nhjuntdpkph 31-n:
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2.4

Zupyh wnubkny wyt hwbqudwbpp, np Fwtlp Cnpuplyny yupunwwnndubph dwuny
Ugqnugpmud  vwhdwtidus dudjbnubpmd twpwdbnubint £ gniguljdwt gnpéplupug,
Pnpuuyh Ynnuhg npujut tgpujugnipyut nhypnid’ Gnnuplynn ywupunwwnndubph ypu
Junwpwsytu 2020p. dwpwnh dkljhg nidh vk dnwus thnthnjunipjniuubpp:

Unwownlph dudlinbbpp b wyuydwbbbpp

241 Unwowplh wuydwbbkpp, wnuwouplh ypdwljugnnipiniip, wlbluyi/ng

dudwbwlugniygn b uyh gnpénpnipinibbbpp, npnbp whhpwdbown kb wnwowplhg
oquny/bynt hudwp

2411  Pwllh Ynnuhg pnnuplyny wupunuwnndubph swdupp juqind E

Unwgehti wpuwio 10,000,000,000.00 (nwup dhjhwpny) 22 ppud, 200,000 (kpynt
hwpnip hwqup) hwn yupnuwnndu, jpipupwiginipp 50,000.00 (hhuntt hwqup) 22
npud wajubwlwt wpdtpny,

Enplpnpn wipwty 10,000,000.00 (nwup dhihn) GUL gojup, 100,000 (Ut hwpnip
hwqup) hwwn wwpunwwnndy, jpipupwbtynipp 100.00 (UklY hwpnip) GUL gnjup
wijwutwljwt wpdtpny,

Enpnpn wpwip 10,000,000.00 (nwup dhihnt) Gypn, 100,000 (WY hwpmnip hwqup)
hwwn wuwpunwwnndu, pipupwbymipp 100.00 (UEY hwpmnip) Gdpn widubwlub
wipdtpny,

2412  NMuwpuuwunndubpp nknupwhynid Gt hpwwywpwlughtt mknupwjudwt dhongny
2413  MNMuwpuwwnndubph pnnupldwb opp’

Unwohtt  wpwly  FPwblh Snpsbwnhp  dwpdih  npnpdudp uwwhdwbgus
hpwwwpwluwyhtt wnwewnplh wnweht opp:
Enypnpn  wpwhby®  Pwtjh  Qnpswnhp  dwpduh  npnpdudp uwwhdwbgus
hpwwwpwluyhtt wmnwewnplh wnweht opp:
Cppnpn wpwty®  Fwtljh Gnpswnhp dwpduh  npnpdwdp uwwhdwbdus
hpwwwpwluyhtt wmnwewnplh wnweht opp:

2414  NMupununndubph nknupurhidwut dudwtwjuhwngus

NMwpunwwnndubph jpipuwpwiynip pugusd/Jbpupugus nmpwigh dwduwip, wpwewplh
ulhqpp b wjupup' vwhdwbynud £ Futfh Snpswunhp dwpdh npnodwdp,

Snipwpwiynip htippuljwut wnwewplhh wpwehti opjuithg wrtduqit 3 wppwwnwipuyghte
op wnwy Pwblu uyn dwuht mbnkjunympmniap hpupywpuynd £ hp ygupwnnbwlwh
Yuypnud: dtpohtiu tpdws wnbntimpiniup Yupnn b bhpuwwpulby/nwwpust] twb wyg
Uhgngtipm]

2415 ubkpnpnnubpp upnn b Mwpunwwnndubph Uqnugphtt Swinpwbw] Futljh

gnpéniubnipjwt Juyphg (hwugk' 22, p. Gplwt 0010, 9. Uwpquyui 10, hyybu twlb
Pwiihh hunbkptbnuwght uyphg www.armswissbank.am huugkny:

2416 NMuwpuuwwnndubpnid ubpppnud  hpwljwbwgul] guuljugnn $hqhjului b/jud

hpwjwpwtwljut  wbdhup Juwpnny kit dwubwlgh]  hpuwywpulught
nbnupwopidwip hknbywy jupgny.

2417  Unwohli inpuilip
24.1.7.1 NMwpunwwnndubpp nbnupwppdbine G Popuwgh nknupwoidwt hwdwljupgny,

unwiunupn  thuwl (Bppyuluit) wdnipnh wbgugdwt dhengny, Fnpuuwgh
«Unpdtpnptph  wknupuwohidwt  juquuibpydwt  jubnuubpny»  uvwhdwigws

Ywpgny ply npnid wgmpnht ns Upguygughl, hsubu twb ;phy pudupupdundp
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24172

24173

24174

24175

24176

24177

24178

hwjntp sk Jupnn tbpluyugyby:

NMuwpunwwnndubph  wbknupuoidwtt  wdnipnt ppuwjuwbwugdbnt B ppudwlub
Uhongutph U wwpunwwnndubph twhbwut phynbugdudp  Yknpniwlwh
ntynghinwphuyh «Updbpnptph hwogundwt b hwodupluihtt  dhwubwlub
hwdwlwupgh gnpéniubnipjut juiuntubpny» vwhdwidws Jupgny: Sknupwrudwu
pupwugpmd npybku qunpny hwinku Eynn nbknupwopudwt guujugus dwutiwlhg
gnpdwppubp Jupnn E Juph] twpwuwbu phyntugduwsd ppudwlwiu dhengubph
vwhdwitbpmy, hul wbknupwslinnp  twhwwbu ghyntwgus  wpdbpnehph
uvwhdwbbpnid: SEnwpojudwit tunmwopowth pupwgpnid qunpnubpp upnn Gu
Juwnwpbyp npudwljui Uhongubkph |nugnighs nhyntwugnidubp i1
wyunbynugmdibp Pnpuugh «Unpynpuwnhy  wpdkpnplph  wolnph
Jwuntubpny» b Ykunpntwlwb nhynqhnwphuwyh «Updbpnptph hwyqundw b
hwoqupljuyhtt  Jhwubtwlwt  hwdwlwpgh  gopéniubnipjutn jwunbbbpny»
uwhdwbjws pipuguljupgbph hudwdwyt:

NMuwpunuwwnndubph ninupuodwt wdnippht wtdhowwbu Jupnn b dwubwlglyp
dhwjtt Fnpuuyh wunudubkpp, npntg guulp hwuwubh £ Fopuugh yuonntwlub
Juypmud _www.amx.am: Pnpuuyh whnud shwinhuwgnn kpyponnibpp upny G
wémpnhtt dwubwlgh] Pnpuugh winudibph dhengn]  Jkpohikphu  Ynmuhg
vwhdwtquws Jupgny b wuydwbbbpny: Pnpuugh wigud  shwinhuwgng
ubpypnnutpt whwp b nmunmdbtwuhptt Fopuwgh wwuppbp wunudutph Ynnudhg
wnwowplynn wuylwikpp hpkig hudwp oupnhdw] wpphpuly qunikim b hpkug
Ynnuhg wénipphtt dwubwlghnt gnpépupwgh Jbpwpbkpu) wnwybk] uyunhs b
dwipudwut mbknknipniutbp vnwbwnt hwdwnp:

Qunpnubpp wwpurwwnndubph dknp phpdwt tywwnwlng qudwt dpguljguyhte
hugnbp kb thphuyughnid nbqupuopiwb hudwlupg  nkqupwspdwi opw
dudp 11:00-hg dhtgh 13:30-p: Qunppubptt hpwynip miukt thnthnpul] jud hbwn
Juisk) hpktg Ynnudhg ubpyuyugdus hwynbpp b unp hwjnbp dninpuqpby dhtsh
13:30-p: Fudwt Upguljguyhtt hwynny gnpswppubpp Jupynid G wyt qubpny, npnup
pJwd ki qudwi hwyinkpmd’ pun quh Wuquiui hwgnppuljwimpjui: Uhliingh
ghtt niiignn hwynbpp pudupupynud Eu pun nputg mknuwpwoidwt hwdwlunpg
Untnpugpdutt dwdwtwljuyhtt wpwetiwhbppnipjui:

Npubtu qunpn hwinbu Ginn wnbkquwpuwopdwt gutjuguwsd dwubtwlgh Ynnuhg
ubpjuyugws dpgulguyhtt hwynbpnud upqwsd wpdbpnptph punhwinip puwtwlh
hwdwp vwhdwtwhwlnudubp sju: Funpyp Jupnn b nbutl] Jhug hp Ynndhg
nbknupuwojudut hwdwlwpg tkpjuyugdus pninp gudwt hwynbpp: Sknupwsudwt
wdnipnp Jupnn E hbnwdqgyt), pungdhedty jud npunuptgyt], wdnipph pupwugpnid
wnbkpthjulwt pundhonid Jupny L huynwpupydt], htsybu twlb mbnupwountdp
Jupnny E skguy hwdwpdl] Pnpuwgh’ «Unbnph pighwinip jwbnbubps-nd
«Updtpnptph  wbnupuodwt  juquuibpydwt  jutnuubpr-ng  vwhdwbguws
pupuguljupgtpny b ntwyptpnid:

Stnupwohudwt nupwugpnid Jupywd gnpdwuppubtnh Jtpouwhwoyupy
hpwlwtwgynid E gnpsupph updw opju pupwugpnud:

Stnwpwohimtt  wjwpwnhg hbkwnn  FPnpuwt  «Shnjunyniput  pugwhuyndwt
Juwinuubpr-ht  hwdwywunwupwt  juquuijbpynd E wkqupuohudwb
wipyniupubiph hpwwwpwlnida hp wuwownntwlwb Juypnd:

Eonuplnni hp wwonntwlwi hinbkpibnught jupnid www.armswissbank.am
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24179

2418

24181

24182

24183

24184

2.4.1.85

2.4.1.8.6

2.4.1.8.7

nbnupwohidwt wdwpnhg htwnn 1 (UEY) wohwwnmwbpuhtt opju pupwugpnid
hpwywpuwlnd b wémpnh  wpyynibpubph  Jpupbppug wbnkunynipmia’
ubpuyugubing  wpwowpymipniiubph  punhwinip Swdwp,  puduwpupyus
wnwowpynipjniubph punhwinip dwquwip, wbknuwpwohdws wwpuuwwnndubph
Uhohtt Yonywd ghup (Bjudnwpbpmipniup) b wy:
nnuplinnh wgupunwwnndubph phdwg ubthwwinipjut hpwyniipp hwyjwuwnng
punyuoépubpp  mpuwdwnpynud ko Gkbnpntwlwb phkynqhwnwphwihh  hwoyh
oy tkpwwnph Ynnuhg hwmunwngws fupgny b dudlknubpnud:
Ephpnpy b kppapn wipwlp
Nuwpunuwwnndubpnid utpnpnud hpujutwgul] guuugnn dhghjulut b/jwud
hpwjwpwiwlut  wbdhup Jupnn ki dwubwlgl]  hpuwywpulught
nbnupupjudwtip Mwpunwwnndubp dbknp phpknt btywwnwyny Fwulh Ynnuhg
uvwhdwidws duny Zwjnp ZZudbdus 1/ wuwnowd Yhipyny jpugubnt b Fully
utpjujugubint Uhgngny
Zujnkpp Jupnn Eu ubpluyugdl] mbnupuojudwt dudjbnh guijugus wohiw-
nwbpuwjhtt opyuw phpwgpmu’  prpwjhtt wwppkpuym], Hijnpntuht jugh
dhongutpny dwdp 10:00-17:00-u puljws dudwwmjuhwngdwsénid,
Pnpwihtt wwpphpwlny Zwjwnp ubpluyugubint phypnid Ukpnpnnp Fwblynud
wuwnowd din] jpugimd b Ukpluyughnd E Zwpnp Pwtlh hwdwpnpyibph
uyuuwpuut hwdwp ygunwupwbunnt uinnpupudwintd,
EiEyunpntwght juwh dhgngutpny tkpljujwugynn Zwyinp whnp £ LEpgpnnh nnuhg
niqnuplyh htnbjw; EEjupnuuwghtt hwugkhlt investments@armswissbank.am, Jwud
$wpuhuhjuyht Yuwgh dhongny (010) 54-06-27 hkpwjunuwhwitwpny:
Nuwpunuwwnndubph hwunwgh dkppphpnidt hpwlwbwgynud E Ukpgpnnh Ynnuhg
Zuynnd wpqus Swjwny Nwpunwunndubp dtnp phpknt hwdwp wihpudbown
nppudwlui  dheongubpp (app npnoynud £ hbwnlywy dund’®  Nwpunwwnndubph
dtnpphpynn pwbwl] puquuuunlus ghtt' hwouplwsd unyu Uqnugph 2.3.18
JEnnud vwhdwtijwsd pwtwdlny) Futilinud wyn btywnwlnyg pugdws®

UUU nnpup’ 2500039300060201

Gypn" 2500039300060165
wnwpwughly hwyyhtw/hwphyubphtt Untinpugqnptijnig htinn:
NMuwpunwwnndubph dbnpphpdwt hwdwp wuhpwdbon gnidwpubpp 2.4.1.8.5 Jhwnnwd
tpywé hwpyghtt Umunpugpynid Bt wuwujuhly, dhghjujului wtdwbg Ynnuhg
twl Jwujuhl bEnwbwlny: Ywbpuhl Gpwbwling gnudwptbpp dnunpugpbint
nhwypnud Ubkpnpnnp Zwynht jhg Publ | tbpjujugunid btwb wudp hwuwnwinng
thwunwpniyp, hyywhu twb /LEpt wnfju tkpngponp sh hwunhuwbtnd Fwtlh
hw&wjunpy/ huynnd womd | wy) putnud nitbgués hwdwwwnwuhiwb wpdniypny
hwoyh hwdwp unyu Uqnugph 2.4.1.8.16 Jhunud tyqws nbuypbph hwdwp:
Utjwuujuhl tnwbwlny gnidwp thnpuwbghint ghypnud Ukpnpnnp Zuwynhtt Yhg
wupunwynp k uipuyugut] twb dtnp phpdwt upwlu NMwpunwwnndubph nhuwg
Jdwpnudp  hwjwuwnnng  thwunwpninpe, hbywhu twb  wbdp  hwunwnng
thwunwpneh wwwdbkup, etk wdu) Ubkpppnnp  FPwulh  hwdwpunpy  sh
hwunhuwtnid:
Bpt LUkpnpnnh §nnuhg hwmdwyuwnwupjwt npudwuljut vhongutpn 2.4.1.8.5 Jhwnnud
wywd nuputghly hwoydhtt Untinpugpyty Eu dhish mfju) woppwnwipuwght opgu
dudp 16:00, myw wyn npudwljub dhongubpp dntnpugpdus jhwdwpdbu nndjuyg
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24188

24189

2.4.1.8.10

2.4.1.8.11

2.4.1.8.12

2.4.1.8.13

2.4.1.8.14

2.4.1.8.15

wohnwnwtipwht opp, hull pt hwduwywwnwupiut gnidupubpp Untnpugpyty tu
nfju] wohumwnwbtipujht opdu dwdp 16:00-hg htwnn, wmyw npup Untnpugpyus
Jhwdwpybt  dninpugpwtp hwonpynn  wnwohtt  woppwwnwbpwiht opp b
huwdwyuwnwupwt yupunwwnndubph nknupwoidwt ghtip Ynpnodh wyn opdu
hwoduplny: Cun npmud, Epk Zwjunnd wyqws Nwpunuwwunndubph dknpphpdwt
hwdwp wuhpwdton gnidwpp 2.4.1.8.5 Jhwnnd tyqusd hwpgdhtt Untnpugpynid k
dwu wp dwu, wyw Zujnh hwdwyuwnwupwt nppudulub dhgngubph uniwn-
pugnuui dud Jhwdwpyh npudwljut dhongubph Jtpohtt dwuh dntnpugpdui
dudp:

Puljp dbpdnd bt Pwblh unyb pwduny uwhdwiwé Ywpghg sbknnudubpny
ukpyuyugyws Zuynbph juwnwpnudp:

Zujnbpp pujupupynd o pun 2.4.1.85 Yhund wydws hwodhtt Zwjnbkph
huwdwwywwnwuppwtt  gnudwpubph dnmnpwgpdwn  hhppuljutmpui: Gph
nbknupwopudwt nplt opyu pupwugpnid dhtiinyt dudht ukpuyugdus Zwynbpnid
wywsd Mupunuwnndubph dwwp ghipuquiugnd L squdunjus yupunuwnndubkph
dSwduwht, wyw' Zwjnbpp pudupupynid bt hwdwdwubnpbt' pun Zwynbph
dwyuwjubkph: Cunp npmud”® Gpb wpwowbnd L ny wdpnnowlwb wwpunwwnndubp,
wwyw npwip Lupwlw tu Yinpugdut pyupuwbului npugdut tnubwlny:
2rudupupjus/dwutuljh pujupupdus Zupnbkph hwdwwyuwnwupwb npudwljut
dhongutpp Fwthh Ynnuhg Eupwlw tu JEpunupddwt tpbp woluwwnmwtpwght
opJuw pupwgpnid’ Zwjnbpnud Ubkpppnnh Ynnuhg todws pwbljughtt hwoght
thnjuwigtnt Uhgongny:

Putijp 2.4.1.8.5 Yhunnd updws mwpuighy hwoyghtt gnidwph dntnpugpdwis opgu
pupwgpnid ' npybu  «Cwjwunwih  jEhnpnbwluwt  pbynqhnwuphw»  RRC
(wpunthtn® 24%)  Zwodh owbpwwnp, 24 wpdbpnpbph hwydundwi b
hwodqupljuyhtt  dhwubwlwt  bhwdwlwupgnid  juunwpmd £ wpdbpnpbph
nbknupuwopudwt gpunnid’ Z4%-h juinbibpnyg vwhdwijws jupgny:
Stnuwpwohidwtt pupwgpnid ubkpppnnubpp wuwpunwwnndubpny juunwpdws gnp-
dwppubph Jbhpwpbpu) wnbknbynipniutbp jupnn b vnwbwg Futijhg jud wyi
Zupyh oykpwwnnp hwinhuwgnn Juquuljkpynipiniihg, nph htwn Lkpppnnt nith
Jupws hwdwyuunwupwt wujdwbwgpbp (apntn pugdws L wndju ubkpppnnh
wpdtpnptph hwphyp):

Ubkppponp  Jupnn £ hbn Quigl]  twplhind  tkpujugdws Zwpnp
hwdwywwnwupwt ghund /Zwdbqus 2/ ukpiuyugubint dhgngny® bph wndjuy
Zujnp dwubtwlh Jud wdpnnonipjudp sh pudupupyt] b nfjuy Zwynh hhdwt ypu
gnpdwipp sh Junupby:

Zujnh  htnjuwbsdwt  ghunudp pwdwpupbnt  wpynipnid  Ukppponht
Jhpunupddwt Bipwlw gnidwpp, Zuyjunmd jud YFhunwdh dbe tpgws hwoght
thnjuwbgynid jud Yubjuhll wpudwnpynd £ hunwdp ubpiujugubint opduit
hwonpnnn wpwybjugnyup 3 wphuwnwipwyhtt opydu pipwugpniu:

Stnuwpwohuinudp sknu) dwbtwsybnt nhypnid Lkpnponnubph gnidwpubpp JEpw-
nupdynid tu mEnupwohuidwt sknju) fwbwgkint wuwhhg 3 woowwnwupwhtt opgu
pupugpnid’ wulwujuhly tnutwlny (Zuyubtpnd twydws puwtluyhtt hwphdubpht
thnjuwigknt Uhgngni)):

Stnwpwohidwtt nn9 pupwgpnid, pipwpwisnip woiwwnwupwihtt opju hwdwp,
2.4.1.8.5 Yhunnid s wnmwpwughl hwpyhtt hwjuwpwgpjusd nne gnidwpp Jupnn k
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wquwn nbophuyk) Futlh Ynndhg:

2.4.1.8.16 Ugqnugqnph 2.4.1.8.9 b 2.4.1.8.14 Jhwnbkpny uwhdwiudwé nhyptpnid gnidwpttph hkwn

thnjuwignidp Fwtljt ppujubiwgunid £ hp hwoyht

2.4.1.8.17 Stnupwohidwt pupwgpnid Zwjnbph puguljuynippiup b wupuwwnndubpny

gnpdwppubph squwnwpnudp wupnwnndubph mknupwohunidp sknju; fwbwskint
hhup sk

242  Skpwpwoludwl wywbp
2421 Unyt thwunwpnpny tkpjujugynn wnwowplit ninnws E ukpppnnubph pnnp

hudptphtt’ hwtipnipjuip, htunhwnnighniw ukpnpnnubphe b wyb,

2422  ‘Ukpnponb hp Ynnuhg tkpuyugduws hwynh pudupupdwt dwuht mknijuind £
24221 Unwghtt mpwioh nhwypnid’ Fwtlhg Jud Fnpuwjh wy] wunudhg, hulj tphpnpyg b

tppnpy  wpwbptbph  wwpuquynud®  Pwtljhg, dhtsgh Zuynh  tkpuyugdut
wfpwnwupwiht opyu wjwpunp htwpwynp ubnd dudEnubpnid:

243 Unwowplih ghiip
2.43.1  Unwgohl mpulioh qupuquynid jmpupwbsnip tkpypnn hipimpnyt & npnonud hp

ynnuhg wdnipnht ubpljwywgynn ghip:

2432  Bphpnpy wpwbph yupuquynd Nwpnunnndubph |phd ghtip mupupwbsnip 100

dvhunp widwbwljub wpdbph phdwg /Zpuwuwpuluwihtt nknupwohdwt nne
pipugpnid Mwpunuwnndubpp Judummd kb wifwiwlwb wpdtpm]  Wkpunyuy
yninuldws wpdbljnpnup pun pipupwgnip opduy/:

2433  Bppnpn wpuioh wupuquynid Nwpnwnndubph (phd ghtip jnupupubimp 100

vhwynp widwtwlut wpdbiph phdwg /Zpuyuwpuwluwihtt nknupwodwt nne
pipugpnid Mwpunuwnndubpp Judunmd kb wifwiwlwb wpdtpn]  Wkpunyuy
nitnwljdws wpdEljnpnup pun nipupwbsnip opdu/:

2434  NMuwpunuwwnndubph ghtup hwyduplynid £ unyt Ugqnugph 2.3.18 Yhwnnid vwhdwtgus

putiwdling:

2435 Zpuywpwlujht nbnupuidwt dwutwlgnipjut hwyubp puingnitbine hwdwp

nnlk Swjuu Puthh Ynnuhg twppwnbtu]us sk:

244 Sknwpwppunidp
2441 Unyt thwunwpnpny wnwowplynn wwpunwwnndubph wnbqupuwopdwt hwdwp

twpwwnbtudws sk tpuohiwynpywé nbknupwounid:

2442  Unyt Uqgnugpny twpwnbudws wupunwwnndubph nbnupwopunid

25

25.1

252

hpujuwtwgunid £ futlyp:

Unlunphb poyjnynypynié b wnlinph jugquwlbpunidp

Unyt hwunwpnpnid tkpjujugqus yqupunwwnndubtph mtnupwuojudwt wjwupunhg htnn
Ukl wdudw pupwgpnid (htwpuwynp ubnd dwdjbntbtpnid) Fwblp nhubnt £ Fnpuw
nbnupuojijuws ywupunwwnndubpp jupquynpynn onitjuynid wnlinphtt poyjunpbnt
hwdwp: FPnpuwtt Jupnn b spwupupl] Fwtlh hwjnp: Uju phuypnid poquplnudp
hudwpynud k sknqju b Mwpunwnndubph ubthwwtuwnbpbphtt htn Bu JEpunupdynid
hudwywwnwupwt gnidwpubpp Ugnuqgnph 2.4.1.8.14 Jhunnid vwhdwbgws jupgny:

Epypnppuyghtt onijuynid unyt Uqnugph  opowtwfubpnid  wbknupwopuynn
NMuwpunuwwnndubph hpugybhnipniut wywhnybnt tywnwlng Futljp twhwnbund |
Jupl] Cnijw  uwbnénnh Swnwmpnibubph  dwnnigdwt  wuwydwbwghp  tdwb
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253

254

255

25.6

dwnwynipyniutn dwwnnignn hpuuwpwibwlwi widh/wtdwig htn:

Lpwugnighs ntnkynipnitiukp

NMuwpunuwwnndubph dwuhtt nmknbnipniutiph dwunmd tbpuyugdws mbnbknipiniuubph
htwn juwws junphpnuwnnt hwtnbu sh Bty

NMuwpunuwwnndubph dwund ubpujugus mbknbynipniuubpp Fujh wpunwphtt wnighwn
hpwwtwgunn wudh Ynnuhg wnighwnh sh Ehpupyyb:

NMuwpunuwwnndubph dwuhtt  nbgbynipmitubph dbke  Gppnpn wbdhg unwugdus
nbnEjuwwnynipnit shu:

Putijht b pnnuplyny yupnuwwnndubpht Jupluihy sh ounphyty:

3 RULYDb 4BrUFEM3UL SENtuNkEe3NkhuLLEr

3.1 Ubhlwfu wniphwnnpakpp

3.1.1

3.1.2

Pwtjh 2017 b 2018 pywlwuubph wujwh wnighnnpuljut unnignidt hpwwbwgyt) &
«Gputp Gnpupnt» @LC winmiphnnpulwt juquuybpynipjut Ynnuihg: «Fpubp Bnpupnt»
®LL-u hwminhuwiunud E «Fpwbp Bnpupnt bunkputppuwh» winud: «Fpwbp Fnpupni»
OFC-h hwugkt £ ° ZZ p. Gplhwb 0012, Jwnuppyut 8/1 hkn. * +374 10 26-09-54,
hunkpubwnwht uyph hwugkh £ www.gta.am:

Guquuljbpynipjut mboptu-pudutntp E hwinhuwiunid Gughll Fynipniunjutp:

2019p. hnlunbtdptph 14-htt Fuh pwdubnbpiph wpnwhbpp punhwinip dnnnyh Ynnuhg
npuybku FPwtlh 2019-21pp. gnpéniubnipjutt wninhnt hpulwbwgunng wninhwnnpuljut
Juquultpynipinit k ptnpydl) «dpubpe @npupnty @LC-u: Unighwnh tyuunwli b dtnp
pipkp  pwdwpwp  Epwojuppubp’ hwunqbnt  hwdwp, np  Phutwbuwlui
hwoybwnynipniiibpp qbipd G Fwlwb whdrnnipmiiubphg: «3pubp @npupnty OFC-h
Eqpuljugmipiniiubpp ubpluyugqué tu Yhg ZwybJusubpnid: ‘Lwjunpynn Jtpehtt 3
nwpju plpugpmd Fwh wninhnt hpwlwbtwgpus wbdh Ynnuhg wopuwnwiiphg
hpwdwpdwt ntwp sh Enty:

dbpohtt  Epkp wwphubph pipwugpmd FPwljh wninghnt  hpwlwbwgunn  wudh
thnthnjunipinit b hinwgnid sh Enby:

3.2 [Phuljuyhl gnpénbbkp

3.2.1

3.2.2

Swujugmé wtnbujupnn umpbklnh, wn pyYynud’ FPwtljh  wwpunwnndubpnod
ubkpypnudubpp juwydws G npnowljh nhuljiph htiwv: LEpgpnnp whwp E nipwunhp phunwplh
utippn swpunpwé nhuljinh wdthnth tjupugpnipnitp b unyt hwuwnwpnpnd nkn gunus
ponp wy] wbnbkimpmniaubpp dhsh wpwewnplyny wuwpuuwwnndubph qubnt npnonidi
punnilibp: Lkpnponp wwnp b ghinwlgh, np tjupugpiws vhuljpp ny poinp phultp G,
npnup Pwllp Jupnn k Gpplk Ypbp: Putlp pugwhwynt) t dhwyt wy nhuljkpp, npnip
hwdwpl) E bmjut: Gupungpupwup Jupnn tu jhub) jpugnighs phuljtp, npnup Futlj wydd
sh hwdwpnid tujul, Jud npnup tkpjuynidu hwjnth skt tput, b guujugus wnuhup
nhul] Jwpnn bt hwbqgkgul; ubpgpnnh Ynndhg ubpppwsd gnidwph dwubwyh jud
wdpnnowljwu Ynpunht:

Putijh gnpéntubmipjutit wntsynn hhdtwljub nhuljtpt Gu.
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. Qwpyuyhtt phul: wplughtt phulp  Fwibh Jupiuembbph  Ynnlhg  hptug
wuydwmbwgpuhtt yupuwynpnipnibtph dudwbwlht b wdpnpowljut sjumnwpbint
phulju k, npp Jupnn b hwigbgul) pwulh sowhnyph Wiwd juuyhunwh wduquuinp:
Junpluyhtt nhuljp juyydws E hhdtwlwunid Jupluyhtt gnpdwntinipiniuubph htw, npnup
hwiugbkginid i Juplbph b thnjownynipmpiutiph npudwngpdwip b tkpypnidwht
gnpéniubnipjmt htinn, npnup Fwtlh wlnhdubph wnpndkh dby wybjuginmd bEu
wuwpupuwjhtt wpdbpnptp b wy) wwpwupuwjht gnpshpubp: (thult wpiu £ twh
wpunwhwoyblppuyhtt  bhttwbvwlutt  gnpshpubpnid, huswhuhp Gu  Jupluyht
wupunuwynpuipnibtbpp: Loqws nhulp jupwjupbint hwdwp Putlp vwhdwil) b
Jupluyhtt phuljh JEutnpniugdut vwhdwbwswithtp wnwtdht thnjuwnniubph b tpwig
thnpjuyulgus hudptiph, wbtnbumput §nntiph b woiwphwgpuljwt  Juypkph

ujuwndwudp:

Puihh Jupluyhtt ynpndtih junniguspu pun nhuljh nuubph hknbjwgh

Zmqupn ZZ npud
Zwéwfunpntpht 31/12/19
npjus qupljtp b Untyfun suhigud 2018/31/12 2017/31/12
thnjuiwwnymipniubp

Unwbinupun 95,745,793 74,471,677 59,268,253
Zulynn 2,735,771 596,344 832,169
Ny uvnwiupun 95,372 68,670 1,484,400
Yuulwskh 108,783 114,169 277,871
Cunuuth wplk h
@nliumm llEll.Ia]ELhIilllépp 98,685,719 75,250,860 63,441,410
Zuwpurjap Ynpoiunttph 1,616,050 -1,620,583 (1,396,823)
wuwhniuwn
unpuhwpnyg
Juplbp/dwplught 2.98% 1.04% 4.09%
ynpundly

. Ppugythnipjut  phul:  Ppugdiihmipjut phuhp  Pwbbh  Ynqdhg  hp
wupunuwynpnipnibibpp dwdwtwlht b wdpnpowljw YEpwny sjuwnwpkint nhulju k, npp
Jupnn E wpwowbwy wlhujuwiynny npudwlub  hnupbph sunwugdwb, wbwluljug
Ynpniuntbph, opkunpuljut thnthnjunipnitutph b wy wwwndwnubpny: Ppugytjhnipju
Junwdwpnudp yuwhwbonid £ hwoygh wnubk] hpugyth wjnphdubph wyt dwljupgulp, np
wthpwdton E wupunwynpnipniiubpp dwpknt hwdwp pun dwdljbnubph, wywhnybp
dhutwmbiuwynpdws  wwppip  wnpmipubph htwpwynpnipmitp b Jhpwhuljly
hpwgybihnipjut inpdwnhyubpp juiintwljupquyhtt wwhwigtbphtt hwdwwywnwupw:
bPpugybjhnipjutt phujh Jurwupdwi bywunwlng Fwbl hp dhongubph dh dwup
ubppunid £ pwpdp  ppwgybh wlwpdubpnud, htywhu bwb  htwpwynphtiu
hwdwywunwupwubgind £ wlwnhdubph b wwpuwynpnipniutph dwpdwib
dudijtnutptt nt dwyuwjutpp b hpujutugunmd ppudwljut hnupbph wwppbpului
Unthpnphtq: 31.03.2020p. npnipjudp, uppbu ptunbtpp gnyg b wwhu, np h hwohy
hpugybhnmipjut tnpdwwnpdutph pupdp dwjuppuyh (V21 b V22 tnpdwnhydubpp
Juqunud Lu 60.37% L 560.73% twhiuwnbugws 15% b 60%-h thnpwpkl), Phghuluu
wtdwtg Unnuhg dwdljbnuwhtt wdwunubph 30%-h htwnn wwhwienidp Ynirubuw
hudwywwnuwupwiwpwp pugudbtiup 1.04% b 23.67%-h wqntgnipnii:
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. Snjnuwnpniyph rphull: Snynuwnpniyph nhulp FPwblh’ Ynpniuntbp Ypbne
hwuwbwljutnipnii k ontjujuljui wnnlnuwnpnipukph wipwpbiyuun
thnthnjunipiniutbph  hknbwbpny: Uoqws nhulh quudwi twuwunwlng Fwblnd
JEpwhuljynid kb wwuppbpwpwp JEpwbugynid Ewljnpdubph guugnyugdw gnpdplipugp:
Putinid nnljnuwunpnyph junwupdwi btywnwlny Yhpunynid b Ejudnwpkpnipjub
Ynnh thnthnpunipjut, mnlnuwungpnyph hnthnjnipjut tjundwdp qqguynit wjnhdubph b
wuwpunwynpnipjnibtbph  dwudijbnughtt wthwdwywunwupwinipyut b ontjuyuljub
uninuunpnypubph  wbwpbbiywuwn  nthnjumpmnituiph gény  nhuljkiph  gény
Jbpnidnipyniitp: 31.03.2020p. ppnipjudp, uppbu phunbpp gnyg i wwhu, np
onitjuyuljutt mnynuwnpnyputph 1% wupupbtyuwun wEh phypnid Fuh Ynpniuwnp sh
gipwquigh FPwulh punhwinip juuwhwnwh 0.3%-p, hull Bjuwdwnwpbpnipjutt Ynph
hudwdwutwlut 1% wép Jhutgkguh tnpdunhyuyjhtt juwyhwnwih 1.6%-ny tduquuip,
nun npnud juuhnwh hwdwpdbpnipjut gniguthpubpp jugku:

. Upwnwpdnipwjht nhulj: Upnnwupdmipwihtt nhuju wyt nhulju £, np $htwbuwlu
gnpshputiph wpdbtpp juwwnwiugh wpunwpdnyph thnjuwpdbputph thnthnjunipnibutph
htnbwupny: Upwnwpdnipughtt phujh quuuui tyuunwlng Fwuilp uvwhdwil] k
wnpunwpdnipughtt nhppbph ubpphtt wnwybjugnyt vwhdwbwswihbp b hpujwbwgund
npuig  wwhywitdwt opwlwb JEpwhulnnmipniti:  ‘Ukpphtt vwhdwbwswthtph
wWuwhywiudwlt tyunulny Futlji ognuugnpénid k bl hhpwynpuw nwquuwjupnipnii:
Qull nhpptiph punupwlwinipjut wuydwtubipnid UUL gnjuph thnpuwpdtph tnyuhuly
20% wnmwunwbdwt ntwypnid wpunwupdnyph dhnpyusph gény Fwulh Ynpniunbbpp sk
gipuquigh juwhwwih 1%-n:

. QGnpéwnbwljwt  phullp Ynpbwntwlwb  nhulp ukpphtt  gnpépupwgubph b
hwdwlwpgbph ny hwdwpdtpnipjut jud puwthwiunidubph, htyywhu twb Jwpnpjuig b
wpuwphtt gnpénuikph  wbpwpbiguun  wqpbgnipjut wpyniupnid  Ynpniunubph
wnwowgdwtt hwjwbwlwunipniut k: Snpbwntwljutt nhuljipp pujujut nwpwptinyp
Elu b Jupnn Bu guydwbwynpdws 1hub) husybu mkuthjulwt dhongubph piuthwidwdp,
wjuybu b dwpnlyuyhtt gnpéntiikpny: Skuthjujwt vhongutiph pruwthwiudwt hkn juwydws
nhuljiphg Fwulh hwdwp wpwybl] dkS wywbwlnipmit mubtt wnujubph pwquyjh
wdpnnowljut wwhywtdwup Junuutgnn rhuljipp: Uju wpnudny Futip hpujwbtwgunid E
ujjujkph puquyh wwppbpupup wppihyugnud, npnug Yphuophtwlutpp wuhymud ko
huswywtu Pwulh ubpdtpubph b hwdwupghsutph Uy, wyuybu b wpwwpht Yphsukph
Jypu: Cun npnud, wpuwpht Yphsubpp wwhynd i pusybu Pwbljh wnwpwuspnid®
shpljhqynn wwhwpwunud, wjtybu b Fuulh mwpwsphg nnipu: Uwipnljuyhtt gnpéntiittipnyg
yujlwbwynpyws nhuljipp tjugqbgubnt tyuwunwlng Fwilnd ubpypjus L ubppht
huljnnmipjwt  hwdwlwpg, hugh wwp Gu hwinhuwind gnpswppubph  Ypluwlhh
unnignidp b wnbtduqt Epynt wudh Ynnuhg hwunwunnudp: Gnopswntwjut nhulh
unyuwjuwiugdwtt b quwhwundwt  bhhdtwlwt  gopshpubkptt tu  ubkppht/wipunupht
wniuphwnnpibph pugwhwynnudubpp, mhywpwinipnitubpp, gnpswpup gnpépupwgutph
géwywwnljkpnudp, hiptwqtiwhwunnudp, nhuljh gnighsubpp (nhuljh gnighsutiph ophttwljubkp
bt wpwg wdp, unp Swnwynmipnitubpp, uppwjubph b phpugnudubph  pwbwyp,
hwdwlwpgbph  puwthwinwdubph  pwuwlp,  ponnpubph hwdwpwlwtnipniap,
wnwnwljhgubph hnunttimipniup b wyj)b wy:
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3.2.3

3.2.4

] Onttungpuijmut nuownh thnthnjnipmitbbph  phul:  Opklunpuwlwb  nuownp
thnthnjunipinititbph nhuljiph  wpwewgdwt  wnpmip  Juwpnn o hwphuwbug
opkunpnipjutt  thnthnjumpnitubpp, npnup Jupnn Gu wqpk]p  husybu Futljh
gnpéniubnipyut, wjbwbu E  omjumd  whpnn hpwghdwlh  Jpu: Futlught
gnpéniubnipniip whnwlwt junwdupdwt dwpdhtubph Ynndhg (hghiquygnpdui
Jjupquynpdwt Eupwluw gnpémiubnmipnit k' FPwbluwyhtt gnpéniubnipjutt nnpunid
whnwlut jupquynpduwt bywwnwlp hwinhuwiunwd £ ukppponnutph b hwdwhinpnubph
hpwyniupubph yuwowmwwunipjniup, npt hpwjuwtwgynid £ ntnbuwlwb gnpénittnipjut
unpUwwnhdubph b pwbuwghtt huljbph junwjuwpdwt hwdwljupgph vwhdwtdwdp: Fwu
wowbtwlnmd E, np  htwpwynp btut whunwlwt Jupquiynpdwt  hbkn juwydws
thnthnjunipinibiitbp, npnup Jupnn kb bwwbu wqnl) Fwbljh gnpswuntunipmnitubph ypu b
wiquu puguuwpwp wqnpk] $htwbuwlju gnigmthpubph ypu:

. Upgwlyguiht  phulj: Upgulguyhtt nphuljt  wpwowbnd Lt 22 pulluyht
dwnwynipjnitiibph onitjuymd wupunhwwn upynn dpguygnipjut wuydwibbpnid: 22-nd
putuyhtt Swpwynipnitiibph onijutt juhuwn dpguljguyhtt £ b Fwlli, hp dpguljguyhte
nhpptiptt wdpwyntnt wenudny, htnbnquliwiunptt wowetnpyymd E Ynpynpuwnhy
Junwdupdwt ulgpniupubpny, hpwljwbwugund E hp junwupdwt hwdwlwupgh
htunmhunnmighntw] hwdwlupqus pupbthnjunidubp, ttppunud £ putjuyhtt hundughnt
wnwewynp nkhitininghwikp, pupdpugunid £ dwnnignynn swnwynipjniitbph npulj nu
dwwnsk hnipiniup:

dEpp upqws phulitiphg pugh @nnupynnp jupnn £ pwpdl) bwb wy) chuph htwn, npnip
Putijp unyt hwunwpnpnd bobnt hwdwp kwlwt sh hwdwpty:

Ghunulghing Jbpp pdws nhuljipp b donwuwybu quwhwwnbiny gnpéniubnipjut
Uhowuyph thnthnjumpnibiibpl nu npuitigny wuydwiwnpjws dwpunwhpun]bpubpp’
Putllp wwwpwun Lt  ppwjubwughbint  wypbnputpuhtt puquuyjupnipniutbp
byuwwnwl niuktwny tuqugniyuh hwuguby hp gnpénitubnipjui Ypw nputg puguuwljui
wqntgnipiniut nt wywhnyb) hhdtwljwy phpwpwhtt gniguthpubph juwnwpnudp:

33 Skpkhuwumnipinilh Fublh Jwuhb

3.3.1

3.3.2

Puuljh yuwndmpiniup b qupgugnudp.
Pwiljh 1phy $hpduwyhl widuwimidt

huybpklh® ULUUYDPULULY» OUU RUSULESPMUUUL CLYEM NP E3NRL:
pnukpkl’ BAKPBITOE AKIIMOHEPHOE OBIIECTBO “APMCBHCBAHK”.
whqbpkl ' “ARMSWISSBANK” CLOSED JOINT STOCK COMPANY.

FPulih [pdunn pppduyhl winfuwbnidt k

huybpkl’ «ULrUUYPURULY» OFL

poiukpkl’ 3A0 “APMCBHCBAHK”

whqbpklh' “ARMSWISSBANK” CJSC

Puilljp hhttwnpt) b 2upuunwuth Zuipuygbnnppub (wunithbn® 22) opklunpnipjui
opowbwmljutipnid 2004p. ubwnbdptph 15-ht npybu thwl pudubnhpuljut pulEpnipnia:
«UruuvdpULULY» OLL-1 gputigyly E 22 YEtnpnuwlwb pwblynid 2004p-h hnljnbdpkph
7-h: FPutljh whknwlwb gpuiugdwut Jyuyuljuth hwdwpb £ N 0476: 2005p. thhwnpjuph 25-
hut «UrUU4dpPURULY» PLC-ht npudwnpyl) b pwbluyhtt gnpéniubtmpjut phy 84
1hgkughwt:

Putih wypubipwihl towtl £
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ARM SWISSBANK

nnp gqpuigyty | 22 dnwynp ubthwuljutnipjut gnpswljunipjut Ynnuhg 25.08.2005p.:

3.3.3 UruudpURULY-p bhhdtwunpdwt opjwtthg h dtp, onmipe 10 wwph, Swuynud Lk
gnpéniubinipinit 22 pujuyht onijuynid: Futifh hhdttwnghp b hhdbwlwb pwdubtnbpt £
hwinhuwinud syfjgupujut dwdwgnygubph «dbpwul Unijbp Mngjuun» puljbpnipjub
hhdtwnhp, ubthujuwbwwnbp b gnpswunhp muopkt, hwjuqgh gnpswpup Ywupunut

Uhpdwltup:

3.3.4 Pwulh ywhnujuh gpubgdwt quypu £
22, p. Gplwl, dwuqqkt Uwpquyui 10:
Putijh whnwljwt gpuigdwt hwdwpt k 26:

Puihh qunigknt Juyp £°

2Z, p. Gplhwt, Ywqqkt Uupquyui 10,

Yuuyh dhgngubpp®

htn. (37410) 58-44-19, (37410) 52-95-93

bupu (37410) 54-07-28

. thnun info@armswissbank.am,
hunbputwnwht juyp® www.armswissbank.am:
Futtjh hhdwnpdwb Epljhpp’ Zuywunwth Zwbipuubnnipinib:

3.3.5 Puwlp dwmubtwgninkp b tbpljuyugnigsnipiniutibp snith:

3.3.6 Ukppnugyuy wnniuuljmd tbkpjuyugynid Bt Futuwyhtt gnpéniubnipyut Jepuhuljdwb
tyuwwnuyny 22 UL §nnuhg vwhdwijws muntuwlut tnpdunhdubph, dwutwynpuybu,
wnwnkughw tkpppnnutph Ynnuhg Futulhh hpugybjhnipjut dwuhtt gpuwhwnwlwubt nunt

hwdwp withpudhown nbnkjunynipmi’

‘Unpdwnhyh widuunidp 22.Y9P-h Unpuwwhidh | Unpdwuwnpgh | Unpdwwnpygh
uwhdwinus thwunwgh thwuwnwgh thwutnwgh
unpdwwnhyh Ukbnipjnii Ubbnipinii Ukdnipinil
poyunptih 31.12.2017p. 31.12.2018p. 31.12.2019p.
ukdnipini

Putljh pupdp Ljwuquqnijup 58.64% 58.08% 57.83%

hpwgyth wywnhyutph 15%

b punhwinip

wljnutph

gnudwputph dholt

ujuqugnyt

hwpwpbkpwlgnipjniup

Pwtjh pupdp Ljwuqugnijup 462.71% 651.48% 568.53%

hpwgybh wywnhyutph 60%

l gyquwhwty

wuwpunwynpnipnibutph

vhol ijwuqugnij

hwpwpbpwlgnipniup
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3.4 Fhqhkuh blpupughpn

3.4.1

3.4.2

3.4.3

3.4.4

3.45

3.4.6

Shuttmlpml gnpdnihiknipynib

Putilju hpwlwbwgunid £ opkupny b wy hpwjwljwb wlnbpny putyiphtt pnyjunpus
dhttwbuwjut gnpéwntinmpnitiikp hywhu Zwjwunwih Zubpuybnnpub, wbybe b
dhowqqujhtt $hutmbiuwlju onijuttbpnid:

Putllp dhtwbvmfjutt gnpdwnimpnittbpt ppwjwbwugind £ hsybu 22 ppudng,
wjuybu ) wmpurwpdnypeny:

Putjt hp gopéniubmpmnitit hpwlwbwginmd E §npynpuwnhy b kpnppnudwght
mnqmpnibbbpm]  Ukpputm]  dhowqquyht  publjught  hwdwlupgnud  plinniin]ws
thpuwydhp  pwbluwjht  wnkpunnghwtbtpp b Aknbwwh  duwny  qubquéwyht
dwnwynipjniibph dwnnignidhg:

2019p. nhljwnbtdptph 31-h gpmipjudp Fwju niuh pnpwulguyhtt tnunpn hwohdutp 9
pulynid, nphg 7-p ny pkqhnkn &u b 6 publjkph prpwlguyht inpn hwphdubp, nphg 1-p ny
ntkqhntuwn E: Putlp nphwyn hwohdukp niuh 4 htwtvwlut juquulkpynipniutubpnid,
nphg 2-p wpunwuwhdwyubt  pwtlbpnid b 2-p wpnwuwhdwiyui  Phtwbuwlub
npuytpnipiniuttpnud:

bp gnpéniutinipiniut hpwjwbwgubint hwdwup Fwtlp ogunynd k husybu dhowqquyyht
SWIFT J&wpuyjhti, Bloomberg L Reuters ntkntljuwnjuljut, wyuwtu k) 22 gnpénn BankMail b
CBANet hwdwljupgtphg:

Pullp hwdwdwji hp Ynqihg npphigpius pwquujupnippui hp hwdwhmpyubkphi
dwwnnignid £ hinlyw) httwbuwljutt Swnwynipiniutbpp.

3.4.6.1 Tupluyh Swnuympejniukp, npnig Uk Yuphkih t wpwbdiugity

Phqubu  Juplbpp (hnpp U dhohtt phqubup  dhtimbuwynpnud,  JEpwluquynng
tutipgbnhluygh, dwubtwynpuybu® ZEU-tph jurnigdw b Jipughudwi, hyybu tub
wy] bwhiugstph bhtwbuwynpnid, b wy): Zupl E ok, np Fubljp pknlu 2006p.-hg
ukpgpuyyws k «dEpuwljwbquynn Eukpghuyh qupqugdwt $htwmbuwynpnud» Spugqpnid
L hwighuwind E 22 pwbljuyhtt hwmdwljupgh pungddwsd wnwewwmwputphg dkyp:
Eukpgbwnpl nnpup «ULUTUYPURULY» OLL nuquujupuljut ninnnipinibbphg
Swuthhtiquujw gnpéniubnipjut pipugpmd pwulh Ynnuhg $httwbvwynpyt) £ wybih
pwl 60 thhity-h twpiwghs: Pwblt winudwlhgnd b twb «@niquunbnbunipjub
Nnpnht Spwdwnpynn Jwpltph Sninuwnpnypubph Unipuhnuynpdwt Opwgphis:
Pullp twpwwywwnynipmnit £ nwhu juyuguws Ynpuynpuwnhy hwdwpnprpubpht,
npnup nitkt juynit qupqugnn phqubu, puph hwdpwy gnpswpup wppuwphnid b
Junwdupdw npuljju) hwdwljupg:

Zhthnptpuyht Juplbp: Pwiljt wowewpynid L hhthnplpuyhtt Jupytp ° 22
wnwpwspnid wbpwpd gniyph dknppipdwil, husybu bwb JEpwiunpnguut tyyuwnwlyny:
Jupyuwynpnudp  hpwlwbwgynid £ htyywbu Fwtljh  nbunipubbpnyg, wjbybu
b «Uqquyht Zhhnphpuyhtt Chljkpmpniy 4949 OLC-h b «Bphnwuwpy phnwihpht'
dwwnshh puwjuputt spwgpbph opowtiwljubpnud:

3.4.6.2 Skquljwi b dhpwqquyhtt dwljunnphug: Futlyp puttljuyhtt hwdwljupgnid wpwewuntd b

unpwpwp qopshpubkph tbtppunnh wwunnype nivth: Uwubtwynpuwbu, ubkpphtt n
wpunwphtt  dwlunnphigh nmnpnh  qupqugdwuit  gnpémid  pwuln  nith  nipe
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phpwjuwnupmpnit, htsp Yupbih E hwdwpb] ny Jhuytt dbp putlfh, wyp twb 22
puwttljuyhtt hwdwlwpgh, htyytu twb 22 $htwbumfub snijuyh dknpplipnidp: 2008p.
Putilju wnwohtip nwpwswopewunid, winuuwlgtg FCI (Factors Chain International)
Upguqquuyhtt  puwlunphiquihlt puybpmpeyuip, huyp htpwbfwpughtt qupqugdwl
ninhutp pughg Futynid dwljnnnphiquyhtt Swnwymipniaubph qupgugdwt hwdwp:

3.4.6.3 Unlinph dhuwbiuwynpdwtt gnpshputp: Unbwnph dhtwbuwynpdwt nnpund Fwtlh
hhdtwlwb gnpépuljpubpt b dEpwlwunnigdwt b qupgqugdwt Gypnyuljub pulyp
(4QEF), nph htn Pwulp hwdwgnpsbuljgnd E 2010p.-hg, Uuhwlwlt qupqugdwuib
paip (URR), Zwjwunwth wpunwhwidut wwywhnjugpujut gnpéwljwnipiniup
(2UUQ): 2019p.-htt Putijp wunudwlgl) k ICC Zujuwunwb wnhnph yuwjuwnht b ITFA
wunghwghuwjht:  Unbwph $ptwbuwynpdwtt nnpund Pwulh  wdkbwwlnpy
gnpépuljtpt £ 99GR-p: dbpohthu wopbwnph $htwbuvwynpdwt Spwugph hwdwp
twpwnbuws vwhdwiwswthp juqunud £ 22 dju UUU gnjup, hull U2E-h wnbwnph
dhuwmtiuwynpldwin Spugph vwhdwbwswthp juqunud £ 5 djn UUL gojup: Fwtlh b
4QGL-h dho  Unlunph dhuwmbuwynpiwitn dpwgph opowbwljubpnid Epjupunl
hwdwgnpéwlignipjut wpyyniupnid 2014p.-h  hnyhuht 9Q6FA-h Ynnuhg Fwllht
ounphytg «Zwunwwnnng putly»-h jupquyhdwly, husp pny] kg Futjht hwuwnunby
wpinuuwhdwiyub putytph Ynnihg poquplynn wiptnhinpdubpp b tpuppehpubpp:
9QEL-h htinn mjinhy hwdwgnpsuljgnipjuts wpnyniupnid 2019p.-hu Futljht ptinphytg
«LwJuwgnyt @nnuplnny Fwulp» wnhunnup: FPutlp 2018p. dwhwsyt) k. wojawphh 200
Epypnid wybjh pwtt 47000 pwdwunpn niukgnn Global Banking & Finance Review
htnhtwlwynp wduwgph Ynnuhg «2018p-h Zwjwunwith wnhwnph $httwbuwynpdue
Jwjwugnyt puly»:

3.4.6.4 Qunuwdubph wwwdbpubph $huwbuuwnpoudp: Uju gopshpp hwjuwuwnwiyut pujuyht
oniljuymid ukpypyly k Awlihh Ynqdhg Ynpuynpunpy hw&wpunpritph puqiulnndwuih
uyuuwplnudt wywhnybnt btyunwlny:

3.4.6.5 @npdbwntm pymuubkp wpdtpnptpny b nulnyg®
e  Gnpéwnunipiniutibpp wknwlwu b npynpunhy wpdbpnpipnyg
e Epnphpuyht Swnwynipniuubp
e Nulny gnpéwnunipiniuutp /Juihuhly b wawjfuhly/
e Updtpnptph ponupldui b nbknupuojdwt juquulbipynud hbn juydws
dwnwynipnibiubph dwwnnignid
¢ Nuwhwnniwljub Swnwynipjniutkpp,

3.4.6.6 Zupyupjunpuimpynuypl Swnwympjniuukp,
e  Udwunubkph pugnitinid

¢ Tpudwljwl thnpjuwbgnidubp

¢ Uhowqqujhtt thnpjumtignidtp

e Upwnupdnipwjht thnjuwpynidutp
e Nwhwjughlubkpp b wyjt
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3.4.7

3.4.8

3.4.9

3.4.10

3.4.11

3.4.12

3.4.13

3.4.14

3.4.15

Shutwlpwb pnijwmbkpp

Putljp, hwjuwwnwuphd dbuwyny hp nppbgpué punupulubnipjubp, swpnibwlnd k
gnpéniubnipnitt Swduybk] Gpbkp hhdtwlwt nipnmpmibubpng b Jwubwghunwbug
Unpynpuwnhy, ubpppnidwghtt b wthwwnwlub (private) pujujhtt dwnwnipniuutph
Uwnnigdwl npnpunid” hp wnel niubhwny Zujwunuinid wyy nipnnipjudp wpwewnwp
pwtl] puntwnt nbujwlwbp:

Putijut wpwbdtwind E Ynpynpwunphy hwdwpinpphubphtt wnwewplynny hwdwihp
dwnwynipniuubph Luya nbuwljuthny’ uljuwsd wjwinulwub puiuyhte
dwnwynipjniitbphg (J&wpwhwygupluyht, Jupluyhtt swnwynipniuubp, nhynghwnuwght
Lynit upjubkdwukp, wpbnph phttwbvwynpnid b wy) dhts ny wjwtinuljwi putljught
Swnwynipniubp (wyptnpuupwhtt Phtwbvwynpnid, dwljnnphg, dnpdupn, uyni,
owghnt, phtwbumljus pnphppunynipjut dwnnignid b wyv):

Unlbunph  dptwbvwynpnidp,  dwlunnphtiquyhtt  Swowynipjnitiubkpp,  htywbu  twb
wypuwipwjhtt b phtwbvwuis nstputtpp hhdtwlwiunid ninnus bt wpunnwhwtdw b
ubpunisdwtt nnpuinid  qopénn hwdwpnppubphtts tywunwl mubktwny ywhywb
tpwug dpgnitwlnipniup wbnuijub, bdhpwqquyhtt onijuubpnud, pudbntngy unp
ontjuitp thppuwthwigkint htwpwynpnipni: 2008p.-hg Futljit wunudwlgnid t Factors
Chain  International-ht  (Uhpwqquyjhtt  dwljuinphiquyhtt  wunghwghw),  higp
htwpwynpnipinit E mmwjhu Futulhtt dhpwqquyhtt uljuinphiqujhtt gnpswntinipiniuubp
hpujuwtwgut) wykjh put 70 Epypnid guntgnn onipe 270 wunwd-puytph thongny:
Putlh pwquuyupulwi  mpgnnipnibtutphg B dhowqquyhtt swthwhoubpht
hudwywwnwupwt tkpppnidwghtt pwujuyhtt Swpwynipniutiph dwnnignudp: Fwult hp
hwdwpinpyutpht  wpwowpynid £ ubkpppnidught  gnpshpubph  pwdulutht  juyh
nbuwuuh® wdbkphlju, BYpnyulut, pntuwlubt puybkpnipmnitutph ot tkpypnidwght
hhdtwnpudutph  pwdubunndutp, phkynqhnwup wnwgulwuubp, whnwlwt o
npynpuwnhy wupnwwnndubp, wypwipwihtt $nskputip, onwpbpypyu wpdbpnptpnny
nbwn dwpdhuw] gnpéwnunipiniuttp, Juijuhl nt wujwiuhl nuljny gnpéwntnipniiubp
by

dhtwtuwynpdwutt  wéwhgymy gnpshpubph dhgngny Fwtlh hwdwpnppubptt wnwybp
wpnitwybn Jupnn o hpwlwbwgiut) hpktug nhuljiph nhykpuhdhlugnidp, hisybu twlh
npudwlwt hnupbph junwdwpnudp:

dudwbwlwlhg snijuttph tnpwinp dwpnwhpwybpubpht nhdwgqpuybing, husybu twb
ubpypoidughtt twpuwgstp dowlbnt b hpwgnpstint hwdwp Fwljt hp Ynpynpuwnhy
hwdwpinpyutpht  wowowplnud E  wpdbpnpetph poqupidui ot wbnupwopudwt
Juquuljipyuw Swnwynipjniutbp:

Putllp owpniwlnd E hp wlwnhy dwubwlgmipiniup 22 wpdbpnptph  onitugh
dputwmiuwjut  houinpynipjut npnpunp  opktugpujut nuownph  pupbthnjunidubpht
YbEpwpkpnn btwpwdbnunipniutbpht:

Puwtjt hp hwdwhinpputpht wpwewpynid . wihwwnwluwbwugus (tailor-made)
wpnpmuntbph  thwpkp’  wpdbpnptph  wihwnwlwb,  Ynkiupd b owy npyh
wnpundtjutpnh  dAbwynpnud, ppnpEpuyhtt ot wwhwpniwljut  Swpwynipiniubp,
ubpypnudught - gnpéwntmpniiubph  JEpwpbpyuy  junphppuunygnipjun dwnnignud:
&yniunipniup hwdwpnppubph htwn wopmnbjhu juplnp gnpént £ Futiljh wnwewghly
qupquguut wywhnJdw «ULUTUIPULULY» pphunh wnwounuut gnpénu:

Pwtjt hp hwdwpnppubph hbkn  Abwynpnd £ Epjupunlb nu gnpépuljpuyght
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3.4.16

3.4.17

3.4.18

hwpwpbpnipniiukp, npnug  hhdpnd pujws G ubpn nt thnjupwhwdbin
hwdwgnpbwlgnipniip:  Zdnun b thnpdwent wtdbwlwquh  punphhy  Pullp
puguwhwynmd t hwdwpnpnubph Juppputpp b dwdwbwlhtt vwwhu pupdpuljupg
dhumtuwjus jnidnidubp:
Zwoyh wntbnd putljughtt hudwlupgnid wpluw dpguligmpniip Pwiljp donwugbu
hpuwjwbwgunud E  dpgulguyhtt  nhpph  Jbpnusnipinitiubp,  onijuynid  gnpénn
dSwnwjnipnitubph wwydwutbph b wnlnuwnpnypubph ntunidbwuhpnipyniutp: 2019p.
sowpmbwll] £ juymb qupquiw) b bnp dknpphpmutbp wpdwiwgpl] 22 putlughi
hwlwlupgnid wdpwwnknyg hp dpguljguyh nhppbpp:
Puiljt hp qopéniubmipjut plpwgpnid wpwbudtwlh 4dqunid sh  gnigupbkpbk] hp
pwiwljulmt  gniguwuhoutpng pwbluwht  hwdwlwupgnid  wpwowwmwp  nhppbp
qpuntgubint ninnnipjudp: @njuwpkup, Futlp Upnnuybu dqunk] E wnwowwnwp nhppkp
gputp b wyn nhpphpp  wwhwwib]  pupdpulupg  putljughtt Swowynipmbtbph
npujuljut hwnjuuhoubph wywhnydudp:
Pwju hp nipnyt wbnt b qpupbgunid b wpwowwwp nhppipnid £ npnowljh
Swouynipniiibph dwnnigdudp U dkpppuiwdp, duubwynpuybu

e SDuwluwnphlg,

e  QGudwt wuwwnykph $htwbiuwynpnid,

e Utunuwnulwt hwohydutipny gnpdwnunipjniuutp,

e [(lulnt dntjuljinnputiph wnp nt Judwnp,

e MNuwpuuwwndubph nbknupuojudwty/pnqupuut juquubpynid, husybu twb

gnpébwntunipiniutitp Epypoppuyhti onijuynud,

e  Unpuynpuwunhy hwdwhinppubph hwdwp hwdwihp nusnudubp:
Putjh Ynnuhg dwmwnnigynn swnwympnibiubph mbuwjuuht b swduwjubpp supnibwlynid
kU plnuyi]t) hknbyjuy gnpsnbbbph weluynpul wupuquynd uyuuwpiub npul,
woliunnwljhgiikph  wpndbuhnbwhqd, tnp wbkjbinnghwitph  Yhpuend, wwpusph
dvhowqqujhtt swihwuhotubphtt hwdwwwwnwupwing wuwydwbubp: Pp gqnpénitbnipjub
npupwugpnid Futljt wnwowwnwp k hwinhuwgh) hp Ynnuhg juquuljbpyus wpdbpnptph
pnnupinidutph swjwtkpny:
Putilip dpnnuygku pug £ Enk) dhpwqquyhtt phttwbuwljutn juquuljbpynipmnitiubph hiwn
hwdwgnpswlgnipmt ufubnt gnpénd’ dhwdwdwiwl hwinhuwbwng qpudhs b
Junwhbih gnpépulbp:
Jupluyhl spwgnptph opowtwlubipmid Fwtlyp tkpjunidu hwdwgnpswlgnid £ dh owpp
vhowqquyhtt b mEnulut Jupluwnnt juquultpynipjniuutph htinn, dwutwynpuy bt

o «Ihpuijuwpmgiwi U Qupqugiwi Gpnywlwi Pwil»-h  hkn  OUR
Jupluynpdwt, Unlwnph dhtwbvwynpdwt b Eubpqupubwynnynipjut  spwgqptph
opowbiwmjutipnud,

e  @bplwiwhuyuljut  hhulwgpui»-h  hkn'  «dhpulwbquny — tukpghwgh
qupqugiut  Phtwbuwynpnid», «@UQ  qupqugnid» n1 «Fninh b
gniquunbnbunipjut qupqugnud» Spugnptph opowtwukipnud,

e Uuphwlwl Qupquguwi Pwil»h htwn Unlwinph $htwbuwnplui spugpkph
opowbiwmljubipnud,

o« Mpnuufjuqpuibly»-h htwn' Unbnph $htwbuwynpdwl spuqph opewliwlikpnd,

e «Uqquyhl Zhthnphpuyht Culjpnipiniiy 494 ®LC-h htwn hhthnphpujhtt upljtph
JEpudhtwbtuwynpduity dpwqnph onpowbwljubipnud, hswtu twle
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Eutpquupnynibudbtn Jipuwunpngudwt qupltph b ppujupwtwght dhpnupltph
opowbwmljubipnud,
o «Puwluwpwi bphnwuwpnubphy 49U ®LC-h htn  hhthnpbpughtt Juplkph
JEpudhtwbtuwynpdwt Spugnph opowbiwmlubipnud:
Unliinph dhumttuwynpdw dwnwnipniuubph onpowtwljubipnid Puiijp
hwdwgnpéujgnid £ «dhpujunnigdut b Qupqugdwut Gypnyuljut Fuulh» (LEGER),
«Unwownnwp dwljnnphtiqujht juquuljbpuynipniuuiph guugh» (FCI), htyybu twb
«Uuhwjut  Qupqugiwut  Pwilhph» (UCR) L «wjwunwih  wpuwhwidwb
wywhnjugpuljui gnpswljunipjui» (ZUUS) htwn:
2008p. Futj wnwohtipn mwpwswopewnid wunwdwlgtg FCI /Factors Chain International/
Uhguqquhtt pulinnphiquhtt pukpmpyutp, huyp bywuwnkg tkppht pwljnnphuquiht
gnpdbwippubph  Yupni] wlwpdugdwb, hbyybu bwb bywunkg Fwulh  Ynnuhg
hpujuwtwguwsd vhowqquyjhtt puljinnphiquyhtt gnpéwnunipinittiph qupqugdwn:
Pwilp twpwwnbmd b plnuygub] hp  gqopspulkpbtph  opewlwlp  phowunpbingd
dvhowqquyhtt Juquulbkpynipjniiubph htnn hwdwgnpbwljgmpmniup: Uyn  byuunwlng
Putljp owpnitwlnid E wljnnhy gnpéniutinipinit swdwty hsytu wnjw gnpspultputinh
dwuny hwdwgnpsuljgnipyut punjuyudwi, wyjtytu k) unp vhowqquyhtt junnygutph htin
huwdwgnpswljgnipjutt hwunwwndw nt qupgqugdwt ninnnipjudp:
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35 Fuwhlh junnigyudpp
Putiyp nplk jpdph winwd sk: Unnpl tipuyugynid £ Fwulh bkppht Jupsujuqdujipyswljut junnigduspp:
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3.6 Fwhlhh qupqugdub Jhpnohl Uhunnidabpp

3.6.1

dtpohtt hwodbinnt  wwpju  wjwpwnhg dhtgh Uqnugph  tkpujugdwt  optt  puljws
dudwtwjuhwnduénid Futljh Ynnuhg duwnnigyny sSwowynipjniiubph vwljwuqubph tujut
wd  sh gpwigyl), npnup nnowdhwn ubkpnpnnp  YYwpbnpbp tbpppnidwght npnonudubp
Juywugubihu:

Uunnplt  pEipdwé  wpmniuwlnd  NMnunbkughw)  tbpppnnutph hwdwp  tbpluyugus  k
hwdwyuwpthwl  nbpbjunynipmnit twjunpy hwpdbnnt dudwbwluopowtintbpnid

wlnpjuyuuhjuiht gmguihpubph thnthnjunipyniubkph Jepupbpu,

Uhgengutinh utpgpuynid 31.12.17 31.12.18 31.12.19 U&/u]ugnid/%
Uniphwn swbigud

Uhowqquiyhtt $htwmtuwljute 5,888,000 4,732,024 15,748,748 11,016,724/

Juquulkpynipniutpnhg 233%

ZmSwhunpnubph pupwghl | 65,109,598 93,019,841 120,878,507 27,858,666/

hwohdubp b mjwunukp 30%

Uhengutinh wbknupwohinid 31.12.2017 31.12.18 31.12.19 U&/ujuqgnid/%
Uninhwn swbgud

Zwlwunpnukpht npjud 63,441,410 75,250,860 98,685,719 23,434,859/

Jupltp 31%

Putltpht b dhtwbuwlui 407,582 403,691 390,985 (12,706)/

Juquulkpynipniuutpht 3%

npjusd

Juipltp b thnjownnipnitiubp

Jwdwrph hwdwp  dwwnskih 82,598,302 68,764,705 92,434,891 23,670,186)/

ubpypnudubp 34%

3.7 PFwblhh rwhnyph jubfuunnkunidp
3.7.1 Pwulh 2018-2020pp-h htinwuljwpujhtt qupqugdut spugqpny 2020p-h hwdwp juijuwntuyng

3.7.2

spupjujud qninn pwhnypeh dkdnipmniup juqunid k7.6 djpy 22 gpud: N pklh ntnbunipniunud
2Z npuuh hbnnwqu wpdtqpiuwt dupnidubiptt nt uywunidubpp, hyybu twl hwdwowphwih
dhutmtivw-ntnbuwljutt  hwdwlwpgh  ubkpiuwjhu  qupqugnidubpny  wuydwbwynpdws
wlnpnonipinitp Jupnn kb puguwuwpwp wqnk] Futjh gnpéniubnipjut Swjwjubph hbnwqu
wdh Ypw, uwuyt phybpuhdhljugyus nt wenne Jupluwyhtt ynpndki nt hhdtwlwunid pupdp
Ejudnwpbpnipjudp whnwlwt wwpunwnndubpny dbwynpjués wpdbpnbiph wnpundbip
httwpwynpnipnit jrnwt wywhnygb] jutjownbuynng spupjudus qnin pwhnyph dbdnipjut
Juwnwpnidp:
Putijh junwdupdwt dwpdhutbpp htwpwynpnipnit niukt wqpbinte (qurwdupknt) Fwulh
gnpoénitubinipjut b pwhnyph Yypuw wqnnn hknbjwy hhdtwlwt gnpénuukph Ypuw.
- Putiljh tbpgpuynn b nknupwohiynn dhongutiph swjuwjubph junwywpnid,
- Pujh nhuljtph pugniubh dwjuppuh wwhywinid b junwdwupnid,
- Puijh mbjuhjunkuuninghwljut b nkptjunjuijut hwdwupgbiph wpphujubugdwit
ninnyus ukpnpnudukp,
- Putijh widuwjuquh Jupdwnpnipyut, yunpuundwt b JEpuyunpuundwt swpaubp,
- Puijh gnpéniutnipjut wyywhnydwt Swhiubp:
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Putljh junwjwupdwt dupdhttbpp jupnn b wpdwqupt], vwljuyt htwpwynpnipjnit sniiku
wqnbknt Futlh gnpéniubnipjut b owhnyph Ypw wqnnn htnbyjw) hhdtwlwu gnpénuubph Ypu.
- wjwunuwnniutph Juppughs,
- dhumtiuwjut onijuyh mnlnuwnpniputiph Juppughs,
- hnpuwpdtpubph Juppwghs,
- wthwnpwhwpbh nidh wqptgnipjut gnpénuukp (wpunwlwunpg npnipyut hwynwpupkp,
hwnnpnuljgnipjuit Uhgngiph wouwwnwuputiph punuptgnudp, ptwlwt wnbkwnubkpp,
yuwnbkpuqup, whknwljut dupdhuttph wnkpp b wyik, npntp withtwpht bu pupdunid
Putijh ptwjuint gnpéniutnipniup:
3.8 Fuwbhlhh junwjupdwb dupdhbbbpp b jurwyupdwl Jupdhbbbph whnudabpp
3.8.1 Pwulh juintwnpnipjudp vwhdwiugws kbt Futh junwdupdwb hbnlbyw) dwupdhutbpp.
e Pwdubkwnbpbkph punhwinip donnyp (wjunthbn twlb® dnnny),
e Tunphnipyp,
e  Qnpéwnhp dwpdhte:
Gunwywpdwb dwupdhtubph vjpbdwnhl junnigquspp thpjuyugws E uinnpl

[ CGnhwGnip dnqnq]

|
[ fonphnipy ]
[
[anbumhp dmpdhﬁ]

382 Pwulh juintwnpnipyudp Futlh junwdupdwt dwpdhtiubpht JEkpuwywhyws b hknbyjuyg
hpwjuwunipjniutbpp.

3.8.2.1 Pudubwnbptph punhwtnip dnnnyp (Fnnny)
dnnniyp FPujh junwjupdwt pupdpugny dupdhut E: dnnnyh pugunhl] ppujuwunipinibbpt
kU’
w)Puijh Ywintwnpnipjutt hwunwwnndp, npuw dbke  thnthnjunipnititiph b jpugnudubph
Juunwpnidp, Futh Ywunbunpnipjut hwuwnuwwnnidp inp pdpugpnipjudp,
p) Puh JEipujuquuytpuynudp,
¢) Pwulh ndwpnudp, nuswpujhtt hwbduwdnnnyh  towbwlnidp, wdthnt, dhowulju; b
(nswpdwtt hwpyklohnubph hwunwwnnidp,
1)) unphpnh  pwbwluwlwt Ywqudh hwunwwnnidp, ppu  wiguwdubph punpnipmoiop L
1hwgnpnipjniuibph Junudwdjin punupbgnudp: vnphpnh putwjulwt juquh hwunwndwt b
wunudutph puupmpjut hwupgbpp putwplynud Bt puguwpwwybu  nwpbjut  Cughwinip
dnnnyubkpnud: unphpph  wunudubph pbwnpnipjutt hwpgp Pwtfjh wpunwhbpe Cughwinip
dnnnyutpnud Jupnn b pubtwpldl), Gpk wpunwhbpe Cunhwinip dnnniyp npnonud b punniiby
Iunphpnh uwd tpw wpwtdht winudubph jhwgnpnipnitibph qunudwdjbn qpunpupbgdub
dwuhl,
k) pwdubwnndubph  wijwbwlwt  wpdbiph  wiybjugdwtt  dwbwwwuphny  Juwd  jpugnighs
pudubnndutph  wbnuwpuwoidwt  dhyngny Fwilh Yuwintwnpuwlwt hhdbwnpudh swthh
Ukdwgnidp,
q) Iunphpph tEpuyugdudp Futjh wpnwphtt wninhnt hpujuwbtwging widh hwutnwwnnidp,
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bE) Puulh nupbjut dptwvwjut hwoybnynipjniuutinh, sowhnyputph b Juwuubph pushudwt
hwunwwnnudp, nmupkjut owhwpwdhutbph Jdwupdwt dwuht npnodwt pungniunidp b nwpbkljub
owhwpwdhuubkph swthh hwunwnnidp,

) 2whwgpgnudnipjut wnuynipjut nhwypnid gonpdwppubph Yupdwt dwuhtt npnonudubph
punniinudp’ opkipny uwhtwiws nhuphpmud,

) pudutnndutph hwdwhidpnidp (Yntiunjhnughwi) b pudwtnudp,

d) opkupny uwhdwidws nhypbpnd Fwulh gniyph onnwpdwt b dknp phpdwt htwn juydws
lunonp gnpéwppubph Jupdwt hwdwdwjumpmniup (Futljh wiwnhdubph hwyytlrnwjht wpdtph
50%-hg wytiht),

dw) Puijh Ynnuhg nbtnupwohijws pwdutnndubtph Abnppipnidp b htwngunudp opkupny

twpwntujws nhyptpnud,
dp) unphpnh twpwquhh b winudtph qupdwnpnipjut swthh vwhdwinudp,
dq) opkupny b unytt Ywunttwnpnipjudp vwhdwiywé wy) hugnpnipiniuibp

3.8.2.2 Puuljh funphnipnp
unphnippu hpwjwbwgunid £ fuulh gnpénittnipjut punhwiunip nEjudupnidp, pugunnipjudp
wju hwpgtph, npnup opkupny b Fwtlh juintunpmpjudp Jipuyuwhyws Eu dnnnyh pugunhly
hpwjuwuntipjutn:

unphpnh pugunhly hpwwunipnitubpt B
w) npnok]  Pwulh gqopémitbmipyut  hhdtwlwt nnnipnibukpp, pugniul; Pwtlh
qupqugiui ntnbuwju spugpkp, Futlh $httwbuwut npmpjut wepnneugdwu Spugpkn,
p) gnudwpl] Futifh mupbkjwut b wpnwhtppe Cunhwinip dnnny, hwunwwnt] Cunhwinip dnnnyh
opwjwpgp,
¢) uwhdwtl] Pwulnd ubkpphtt hulnpnipjutt  wnnwbnupunubpp, dAbwynpl] Fwulh utbkppht
wninhnh  unnpupwdwinidp, hwuwnwwnk] tpu  nwpbijub wwnwbpuhtt - Spughpp,
hwuwnwwnt]  ubppht  wninhnh wwwnwlhgubph  (hwgnpmipnitiiph . Junudwdljin
nunupbgdwt b Jupdwnpnipiubt gquydwbbubpp,
) ok Cunhwtnip dnnngh twhuywnpuundwy b gnidwpdwt hbn juwydws hwpgbpp, wn
pynud’ uwhdwik) Cunhwinip dnqnpt dwubalghin hpudnibp niikgny pudiknbpkph gnigulh
Juqudwt wduwphyp,
k) tpwbwll) Fwulh Snpswunhp wnbopkuhl, Junudwdljtn nunupkgul) tpw jhwgnpnipiniuubkpp,
Anpéwnhp nbopkuh ubpuyugdudp towbwll] Fwilh quwynp hwyduuwuwhht b Snpswunhp
wnbopkuh nknuljuwjubpht:
q) hwunwwnt] Futlh nuptlut Swhubkph twhwhwohyp b ppu junwpnnujutnp,
bE) hwunwwnt] futlh Jupsujuquulipyuljut junnigyuspp b hwmuwnhpugniguljp, hwunwnby
Puijh Snpsbwunhp mtopkuh woiwwnmwupdp, uvwhdwil] Futlh wolnwnwlhgubph wpuwnwph
Jupdwnpldwb wpwybjugnyu b ijuqugniyyt uwhdwbubpp,
) opkupny uwhdwiugwséd Jupgny npnoty Fwtjh gnyph (Wkpwurjw) pnnuplynn pwdubwnndubph)
onitjujwljut mpdtpp,
) uwhdwtby Putlh hwyJuuywhwljut hwydundwi punupwlju it pjui
hupyuyuwhwlwt hwrdunmd  Jupbme b bhtwbvwjut  hwodbnynipniuubp  Juqudbnt
tywwnwlny Yhpwunyny ulqpnibpubpp, hhunibupubpp, Gnwbwlubpp, YJwbnuubpp, Adukpp
Yupgbpp,
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d) uwhdwtl] Futiljh wpnwphtt wninhnt hpuwljuwbiuginng wtdh y&wph swhp,
dw) Cunhwunip dnnnyht ubpyuyugubl] wpwowplnipjniutitp mwpblijut swhwpwdhuttph
swithh b Jdwpdwt upgh Jhpupbpyuy,
dp) ogunugnpsk] Fuiljh wwhniunwyhtt hhpdtwnpudp, Cunhwinip dnnnyh (hugnpnipjudp
hwuwnwnk) pwhniyphg dbtwynpdws wy) dnunkph oqunugnpsdws Jupgp,
dq) uwhdwul]  Jupyuynpdwd, npudwplnuyhe uyuuwpldud, nunbuwlub
gnpéniubnipjut, wpdbpnptpny gnpéwnunipnitiibph, wy ubpppnudubph hpujwbwugdwb
punupwlwunipjniup,
dn) opkupny uvwhdwiwé Jupgny npnomid punpniub] Fwblh gnyph onnwpdwt b dknp
pipdwt htn Juwyywsd funpgnp  gonpdwppubph Jupdwt JEpwpbpuy (Fwtlh  wlwunhdukph
hwoytlonwhtt wpdtph 25-50%-h swithny),
dhk) npnond  pungnil] nnmuunp pulbpnipinibubph wnbnédwb, tpwbg b wy] wbdwbg
Jutntwunpuljut hhdttwunpudnid dwubtwljgnipjuis swthh dwuhb,
dq) npnonid punniub) owhwgpgnyusnipjutt wnljuwnipjudp gnpdwipph Yupdwt dwuht,
dt) hwunwwnt] SGnpsbwinhp  wbopkuh Ynnuhg Fuwlllh wuwpurwuwwywbbbph wwpunw-
Ynpnipjnibtph ypw winlnuubph hwodupyh gunupbgdwt, wwupwnpbph qbnsdwut jud tbpdwb
hwpgtph yEpwpkpuy npnonudutp pugniubint upgp,
dp) wnwpkluwt Cunhwinip dnnndh gnidupnidhg wpwe twptwlwt hwunwwntb Futljh
nwpbkljuwt phtwbuwljwt hwodbwnynipiniuubpp,
dp) npnonidubp  pugnitl] Pwtlh wwpwspuyhtt uvnnpupwdwiunidibph  unbnddwt b
nswpdwt dwuht,
h) hwuwnwwnt] Futlh mupwspuyhtt unnpupwdwinidubph juintwnpnipniutbpp,
hw) hwuwnwnt] Futlh gopéniubnipniip jubntwlwpgnn tkpphtt wljnkph punnibadwl,
hwuwnwwndwl, npuugnid thnthnpjunipniuttp b jpugnidutp juunwpbng, ppuwup nidp Ynpgpus
Swbwgknt Jupgp,
hp) Putljh yupunwwnndubph b wy] wpdbpnpbiph pnqpupuwt dwuhtt npnodwb pugniunudp,
npuig nknupwudwt b dwpdwb jupgh b wuydwbtbph vwhdwinidp
hq) hpwlwuwgtl] unyt Yuwbnuwnpnipjudp b opkupny Iunphpnht Jhpuwywhyus wy
1hwugnpnipjniuutp
3.8.2.3 Puiijh qnpswnhp dwpdhtp

Putijh gnpéniubnipjut pupwghy nEjujupnidt hpwlwtwgunid E gnpdwunhp dwpdhtp:
Putijh gnpswnhp dwpdhtp.
Putijh plupwughy gnpéniubtmpiut nEjujupnidt hpwlwbwgunud kbt Stophunipiniup b Fwutljh
Qnpdwnhp ntopkup. npsbwnhp wmuopkup Yupnn E niubuw] mbnulwttp: Snpswunhp nbopkup
owtwlynd L Iunphpnh Ynnudhg, Snpswnphp wmbopkth wbnuluwjubpp® vnphpph Ynnuhg'
Qnpéwinhp mbopkuh ubkpjujugdwdp: npswunhp ntopkl, tpw nbnuljw], Stophtunipyut wiunud
sh Jupnn (huk] wyb wbdp, npht opkupny wpqbyws k jhul) Fwblh ntjwdup Wjwd npp sh
huwdwywunwupmtinud - Gkbnpnuiwljuwt  pwilh  npuwjuynpdwt  hwdwywnwupwinipjut
sathwtihpubpht: Stophunipjut pwbwlwlwt jwuqup vwhdwiynid E ~unphpnh Ynnuhg: Sto-
phunipyut winudubpp tywbwlynid kb vnphpnh Ynndhg® Gnpswnhp mbopkuh tbpluyugdwdp:
Suophtunmipjut juqunid ywwpunwnhp pungplynud bu putfh Snpswunhp mbopkup, tpuw mbnuyup
(nbEnuluutpp), guwynp hwoguuyuwhp: Fwulh Stophunipjut Juqunid unphpph npnodwdp
Jwpnn kb pungplyt) twb Futlh woppwnwljhg hwinhuwgnn wy wwdhtp:
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Stonhunipjniup hugnpyws b hpwduwune k.
w)putiwpyl) b vnphpph hwunwwndwip tbplujugul) Futyh hEpwtjuwpuhtt qupgugldut
Spwghpp,
p) puttwpyk) b vnphpnh hwunwndwip tkpuywugut] vnphpnh Ynndhg hwunwwnynn Jupgbpp,
Jutnuwlwupgbpp, dwubtwdninbph, ubkpjujugnigsnipjnitiubph jwuwbntwnpnipniuttpp, Fwulh
Jupswluquuljbpyulju jupnigwspp, hwumnhpwugniguljp b wy ukpphtt hpudwljuwb wlnbpp,
¢) hp ppwdwunipnitibph vwhdwbtbpnd hwunwnb] Fwtljh gnpéniubnipjut hbn juydus
pupwgulupgbp, hpwhwqubp b wy) tkpphtt hpwjulwt wlnkp,
1) hwunnwwnt] Pwulh Ynnuhg dwunnigynn Swnwynipniubbph uwluwgubpp, pugunnipjudp
wihwnwlwt vwjuqubph,
k) npnonud punnitt] Futulh qupunuwwwbubkph ywpwuph ypu nnydiph hwpduplh nunuptgdwd,
hwoquplyjuws wnydbph b nniquipbbph qhnsuwi jud tkpdwi dwupt' unphpnh Ynndhg
uwhdwtdws Jupgny b gnidwpubph (uwhdwbwsuwhbph) vwhdwbtbpnd,
q) wwywhnyk) pinhwtnip donngdh b vnphpnh npnonudubph fuwnwpnudp,
bE) Juquuynpl) Uonnuytiu gnpénn wojpwmnwpuwyhty, unphppujgujuts b wyp nhuyh dupdhuutp,
n) hwunwwnbt]  unnpupwdwtnudubph Ynnuhg ubkplyujugynn hwoybtwnynipniuubpp,
wpnunwipujhtt gnpéniubnipjut wmtukpp b ppubg junwpnnujuin,
p) mpudwnpl) Jupybp® Fulh nphpnh Ynndhg vwhdwttdws jupgnd,
d) puttwpll] dwubwdninkp, ubkpljujugnigsnipniiubp U hhdbwplubp unbnsdkni, ppubg
gnpéniubnipiniip punuptgubint tywnwljwhwpdwpnipyut hwupgbkpp,
dw) putimnlty ukippht b wpuwphtt wnighwnnpubph, hisybu twb wy; wpurwphtt dwpdhutbph
Unnuhg hpwlwbwugynn uwnniquub wpnnibpubpp, wbhpwdbynnipjut  phypnid  npubg
Jtpwpkpyuy npnonudubp uyuguby,
dp) hpwywbwgut] opktunpnipjudp, Fwulh juinuwnpmipyudp, hsybu twb unphpnh b
Stophunipjut Ynnuhg vwhdwtiws hpwjwljub wljnkph oppwbwjubpnid twpwnbugws® putlhh
gnpoéntubinipjutt hbn juyyws wy) hpwjwunipiniutibp

383 Shntlnipniutbp Futlh junwjupdwt dupdhtibph winuwdubph JEkpupbpyuyg.
Pwiljh 14,588 (nmwubsnpu hwqup hhig hwpnip nipuniinip) hwn ( 87.53 %) unynpulub
pudubnndutph ubthwwbwnbtp £ hwiinhuwtnd «kjs-dh-Eu Znjghg» UNC-u, hull 2,079 (Gplno
hwqup mpwbwunitithip) hwwn ( 12.47%) unynpuljub pwdubwnndubph ubthwjuwbwwnbpt k
hwinhuwtinid «dUSU “Yhunphpnipt» UMNC-u:
Uhlttunyt dwudwbwl npyku Jepotmjut pwhwnnt® 16,667 ( nnmutykg hwqup kg hwpmnip
Jupuniynpe) hwwn hwuwpul widwbulub pwdibnndubpny Ywpunwt Uppdwlbup
hwinhuwtinud £ wtninnuljh tpywtwljuhg dwuttmljhg:

Tunphnipn
N | Uunih, Qpunkgpwd Puuljmpjuit | Ppujuumpmniubtpi m Pulih
Uqquiniu wuwpwnnbp Juyp wupunwluinpniiutpp qnpéniuknipniithg
qnipu junwyupdu
dwpduh winudh
Swjwjud
qnpdniubknipinilip
1 | Jwpunwt Pwlih dul, Lul w) Juquulbpynud £ «Ejs-dh-Eu Znjphug»
Uhpdwljku lunphpph btwhwquh | ' Updwth 22 | junphpnh wojuwwnwpubpp. UNC-h «U» Yupgh
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rhu, 1223 p) gnudwpnid E unphpnh | dkubohp,
Unnuh thunbpt nt bwppwquhmd
nnuip. «2b. E®. EU.
@) Jyuquultpynud £ NhNALULY» U.U.-h
Cunhwbnip dnnnygh b wnbopkd,
Tunphpyh thuwnkph
wpdwbwgnpnipjut qupnudp. | «U22 dwunp OLLC-
1) twhiwquhnd £ gnpduhp dwpduh
Cunhwinip dnnnynid, ntjuyunp,
E) Juquultpuynid k
Tunphppht Yhg «UZzZ Bpuup» OLC
hwudtwdnnnyutph gnpéunhp dwpduh
wjuwwnwtpukpp, nkjuyunp,
«Qhupnn Fnpuy
qhp Ukuboubup»
U.U. -Pudutimbpl
npulkpnipjut
lunphpnh twpiwquh,
«d.N.L.MN» OLL-
Qnpéwnhp wnopkl,
«f@Lplunubtpun» U.U.-
h twpawquh

Pwihh junphpnh £. Bphuwd, Uwutiuljgnid £ unphpnh . Upnjjuth wdut
Updku winwu Gkunpni, thuwnbphl, hujjulwi
Prudwuqput Pujpminyut | Jupshp/wnwownpympmnii k| yhnwljwul

thnnng 31, ubpuyugunud putiwplynn | dwijuupduljub
pu.12 hwipgh yEpwpbpyuy: hwdwjuwpwith
Iunphpph wnwdu hp npunhwinip hwpgkph
wupuwluiunipniutbpunt | gdnd ypnoklwnnp
hpwjwuntipmniutbpp
hpuwlwiwgunid £ opkupny,
Putljh juinbunpmpjudp b
Utppht jupgbipny
uwhdwbjws
hpwwuntipniuttph
uwhdwbpnud® unphpnp
thuwnnd
wnwownlnipniuukph
ubpluyugdwi b
npnpnidubiph pugniudwt
pytwplynipyut thgngny:

Pwyh funphpnh 1262 Ejuhly, Uwutwlgnid £ lunphpnp «dpuy Ujnybp
Lwudpdh whinud Unlbputhnnng | yhuwnkphl, Qpniyp» U.U.-h
Punquu 3, Ctyguphw Jupshp/wnwowplnipnit k| Phtwbubkph

ubkpluyugunid puttwpljynn Jupsnipjult
hwipgh yEpwpbpyuy: ubpnpniduyghte
Iunphpnh winwd hp dtubolin
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wuwpuwluiunipniuatbpt nu
hpwjwuntipmniubpp
hpuwljwbwgunid £ opkupny,
Putjh juinbunpmpjudp b
Utppht jupgbipny
uwhdwbdws
hpwjwuntipniutph
uwhdwtbpnud® nphpnp
thunnd
wnwownlnipniubph
ubpluyugdwi b
npnonidubph punniudwt
pytwplynipjut thgngny:

Qlunpq
2uipuhojuls

Pwlh junphpnh
wlgud

22, p.bplu,
Q.'udnkhh
thnn., 31/36,
19

Uwubwlgnid k unphpph
thunbpht,
Jupshp/wnwewplnipinil £
ubkpluyugund putiwpljynn
hupgh JEpupbipyuy:
Iunphpnh wunwd hp
wupunuluinipniaubpt nu
hpwjwunipmiuttpp
hpuwwiwgunid £ opkupny,
Putihh juunbwnpmipjudp b
ukppht juipgbpny
uwhdwbdus
hpwjwuntipniuitph
uwhdwbtbpnd® unphpnh
thuwnnd
wnwewplnipniuubph
ubkpluyugdui b
npnpnidubipnh pugnidwt
pytwplynipjut thgngny:

«LGLU LUAUMNL
wnbopklt

Uponun
Uwjtuquipyui

Futlh junphpnh
wlnud

p. Bplwd,

dnishlhh 127,

pu.16

Uwutwuljgnid k lunphpnh
thuwnbpht,
Jupshp/wnwewplnipjni k
ukpluwyugund putiwplyynn
hupgh Jtpwpbpyuy:
unphpnh wiunud hp
wuwpuwluiunipniuabbpt nu
hpwjwuntipmniubtpp
hpuwjwbwgunid £ opkupny,
Putjh juunbunpmpjudp b
Utppht jupgbipny
uwhdwbjws
hpwwuntipniuttph
uwhdwttbpnud® unphpnh
thuwnnud
wnweownlnipniubph
ubplhuyugdwi b

ZMSZ $huwtiutiiph
wfphnth quphy
Shuwtuwmjut
hwownwpwuph
qpuublyulh
znqupwpdniubph
hunphpnh winud
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npnpnidubiph pugnidwt

pytwplynipjut thgngnd:
Anpswnhp dupdh
Ulniu, Ugqquni i Qpuintgpwé wywownnip Puwlmpjul Juyp | Ppujwunmpmabbtpb nu Pwllh
wupunwluinpniiutpp gqnpéniukinipint
Uhg nmipu
Junwjupdwu
dwnpduh
wunuuh
swjuyud
qnpdniiknipiny
up
Qunnq Uwswiyub Stuophtmpyui 2Z, p. Gplu, Ppuwljutwugunid £ Fuijh «EU
twjuwquh, Snpswnhp Twyhpwoku 4-py | pupwghl gnpénitubnipyu | UUSHULG D>
wntonki punuuwuy, 13 nEjwdupnudp: ®LL-h muonkl,
okp, prwjuputs
18 «Lntuuutl
OPL-h
Qquwynp
wnbopkl,
«EU $N0hYU»
®LL-h muonkl,
«OL} Ubfebh»
ORC-h
wmbopkl,
«Uroudnru
OrNOGLShU»
ORC-h
Qqfuwynp
Stopkl,
ULNU
Tunphpyh
wnud
Anhgnp Unquhujwi Stophunipyui 22, p. Uwubiwuljgnid k
winuwd, Snpswnhp Juwnupouwuww, | Stophunipjul thuntphl,
wnbopkuh nknuljuy- 2. Zwlnpjut ukpuyugind
[rhuytph jurwjupdwi b | thnnng, 4-py wnwownlnipniuttp,
huduywwwuhwinipw | hwlnigh, 3® wntt | hwpnund
1 wywhnJuwi JupShpubp,pybwpynid
nhuyupwwdkinh inbiopkh ukpunywsd huipgh
Ybpupbpyuy,
hpuwjwbwginud £ Putlh
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Jubuntwnpnipjudp, 22
opkiunpnipjudn b Futljh
lunphpnp Ynnihg
uwhdwbdws wy
gnpsuinnijplbn:

Qphgnp Znyhwbthuyub

Stuophunmipyut

winud, Snpswunhp
wnbopkuth mknuijwy-
Junpjuynplwh
phywpunuwdkinh nuopku

p.Gphul,
9.zudpupdnidju
U 14/4, pu.18

Uwubwlygnid k
Stophunipjut thunkpht,
ubpluyugund £
wnwownynipniuubp,
hwynunid

Yupshpubip, pytwplynid
ubkpundws hwupgh
YEpupbpyuay,
hpwljwbwgund £ Futlh
Jubntwnpoipjudp, 22
opkunpnipjundn b Futiljh
lunphpnh Ynnihg
uwhdwidws wy
gnpduinnijplbn:

Yunku Snipjul,

Stophtum pyut

winwd, Snpswunhp
wnbopkith nknuiljuy-
Lhpnpnidwyhtu
phyupunwdkinh niopku

22, p. plwl,
Unuk th. 4 oklp, 31
I,

Uwubwljgnid k
Stophunipjut thuwnbkpht,
ubpluwyugunid £
wnwownynipniuukp,
hwjintunid

Qupshpubip, pytwplynid
ubkpundws hwupgh
YEpupbpyuay,
hpuwljwbwgunid £ Futlh
Juintwnpoipyudp, 22
opkuunpnipjudn b Futiljh
lunphpnh Ynnuhg
uwhdwidws wy)
gnpdunnijplbin:

Uknpuy
Punnuuupui

Suophunipyui

winud, Zuyjuwwhwlu
u hwpjundwi
hwoJtwnynmpyniuutph
phyupunwdkinh
wnbonki-Fuwynp
huwyquuwh

Unwuwyph dwipg,
q.Unhlp, Inipjultt
punuuuu 1.,
wnnill

Uwubiuljgnid k
Stuophunipjutt thuntpht,
ubplhuwyugunid £
wnwownynipniuubp,
hwyintunmd

Qupshpltip, pytwpynud
ubkpundws hwpgh
Ybpupbpyuy,
hpujuwbwgund £ futh
Juintwnpnipjudp, 22
opkunpnipjudn b Futiljh
lunphpnh Ynnuhg
uwhdwbdws wy
gnpdwnnijplbn:

Qunpq vwswnpyui

Stuophunipjut wunwd,
Qnpéwnhp wiopkith
nbknuljur-
Zwdwhunpyubph vywuwp

22, p. Gplul,

Onpkph th. 63/1,
pl. 25

Uwubwlgnid £
Stophunipjut thunkpht,
ubpluyugund £
wnwownlnipniuuky,
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Jdwt npkyupunwdtiumh n hwyinnd

uonkl JupShpubtp,pytwpynid
ubkpundws hwupgh
YEpupbpyuay,
hpwljwiwgund £ Futlh
Juuntwnpnipjudp, 22
opkunpnipjundn b Futiljh
lunphpnh Ynnuhg
uwhdwbdws wy
gnpbuinnijplbn:

Unplunh @hliwugjub Stuophunipjul wiunwd, 22, p. Gplul, 2. Uwubwlgnid k «QGuqup»
Anpéwnhp nopkith Lnywip, 147/1, pu. | Stophunipjut thunbtpht, | Zwdwwnhpni-
nbnulju-Fhqukuh 11 ubpuyugunud pinLu
qupqugimu nhuywpunud wnwownlnipniuttp, twiwquh
LEnp wuopk hwjntunid

Quipshputip, pytwpynud
ubkpundws hwupgh
Ybpupbpyuay,
hpuwljwiwgunid £ Futlh
Juintwnpnipjudp, 22
opkuunpnipjudn b Futiljh
funphpnh Ynnuhg
uwhdwidws wy
gnpdunnijplbn:

384 Pwulh b tpu junwupdwip dwubtwlgnn wbdwug vhol unyu hwunwpnpeh thkpjujugdut
wwhh npnipjudp pwhbph pupudwt nhyptp b hhupkp sfute

3.9 PFuwhhh jununjupdl Jupdhbbbph gnpénibEnipiniip

3.9.1] Pwulnud ukpppdws Ynpuynpunhy junwjupdw ujgpniuputpp hwdwywnwupuwtnud Eu
«Pwijph b pmluyhtt gnpénitubnipjut fwuhy, «Fudubnhpuljut pubpnipniuubph dwuhb,
«Undtpnptph ontjuyh dwuht» 22 opkupubpny b wy) hpuwduwjuwb wljnbtpny vwhdwtdws
wwhwbeukpht:

3.10 Zulinng whdhip

3.10.1 Fwtjh huljny wtdhup i hwunhuwinud®

3.10.1  FPwllh 14,588 (nwutiynpu hwuqup hhtiq hwpnip nipuninip) hwwn (87.53 %) unynpuljui
puwdutnndubph ubthwjwtwwnbp £ hwighuwitnwd «Bjs-dh-Eu Znightgy UNC-, hul 2,079 (pyne
hwqup mpwbwuniuhtip) hwwn (12.47%) unynpuljubt pwdubtnndubph ubthwjwbwwnbpt E
hwinhuwtind «»USU Thunphpmniot» UNC-:

3.10.2  Uhlbtnyt dwdwbwl npyhku JEpotwljubt swhwpnt® 16,667 (nmwubykg hwqup kg
hwpnip Jupuniiynp) hwn hwuwpwl wtjuwbujubt pudubnndubpny dwpunut Uhpduljbup
hwinhuwtinud £ wtninnuljh tpywtwljuhg dwutiwljhg:
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3.11 Skpbklunnmynmipinit FPwblh whunpjobph b wwpunwnpompnibbbph, phbhwbuvwlmb Jhdwlh,
Ehywuniuinblph b Swlubph vwuhb

3.11.1 Muundwlwul $htwbuwlju nEntjuwnynipniu
Putijh 2017p. L 2018p. wwpbkliwb dhttwbuwlwb hwrdbnynipnitttpp b wilwj
Uninhinnpuljut Eqpuljugnipiniuttpp (quwndgkuubkpp), i1 2019p. dhowuljjuy
hwpytnynmipnitutpp /wniphwn swugws/ ubpluyugyus b unyh wqnugpht Yhg:

3.11.2 Puulhh Phtmtumjuts Jh&whh buljub thnthnjunipmniaubpp
Ugnugpnid ukpunquws Jtipoht (wdktwpwpd) phttwbuwljut hwoybnynipjut Yipght opduithg
dhtish wqnughpp gqpuugdwt tkplujugubint optt pujwé dudwitwjwhwnuénid Fwulh
dhumttuwljutt Jhdwljh kmjuats thnthnjunipinit inknh sh niukghy:

3.11.3 tunwjub, wpphinpudwghtt b Jupsujutt Jupnyputph dwuhtt nknEjuwngnipni
Unyl hwunwpnph yqunpuundwip twjunpynn 12 wduhttph pipwgpnid Futlh tjundwudp
nuunwljul, wpphinpuduyht b Jupswljut qupnypubp skt Jhpunyb:

312 Fwlwl wuydwinugpbp
Uqnugnph gpuwugdwt ukpuyugdwtp twpunpgnn dtpeohtt Ukl wnwpduw pbpwugpnid Fwtlh
Ynnuhg sh upyk) wju gnpéniubnipiniihg nnipu npluk bujuwt yuwydwuwghp:

3.13 Pnpdwglnp, qhwhunnngh, pmphppunnmp juwd hwojwwuwhh Jwubwghunwlwb Jupdppp b

Eppnpn whdwbghg JEpgywé wnknbiuwum/nipiniip
Unytt thwunwpnpnd wupunwunndubph popupydwt  hhdtwjuwt yuwyjdwuubph b ppubg

nunbuwlwt hhdtwynpywbnipjut htn juwyywsd nplk jpnphppuwnnt hwnku sh Byty:
3.14 Uy wknElunnynipinil

Pujh jwuntwunpnipniup, vhowujjuy b mupkjut $httwbvwjus hwpdtwnynipiniuubkpp,
wniphnnpujut kgpuljugnipiniutbpp donwybu hwuwbh Bt hwtpnipjuip EEunpntuwght

wnwpplpuyny: ‘Lodwsd hwunwpnptph HEjunpntuhtt muppipuljubpp nbknunpdus tu Fuulh
wuwownntwlwb juypnid® www.armswissbank.am hwughny:
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1.
1.1

ZUdGLHUO 1
«ULUU9bhURULY» OFC (wyunthbn® Fwull) MULSUSAUUGCD NNUSTUUTL
SEVLURUCIVUUL, TrRULULNANRESUL BY UULUUL TU8UULLE D

Nwpunuunndubph pnnupldwb ywpdwbubpp
NMuwpuuwunndubph mkuwlp’ wiJuwiwlub, bhpujws wpdtljnpnung.

1.2 Mupunuunndubph dup' ny hwunwpnpught.

1.3

NMwpunwwnndubph thnpuwpybhnipniup’ ns thnjowplbih.

1.4 NMwupunuunndubph pnqupydwi swup® 10,000,000,000 (nwup Uhjhwpn) 22 gpud.

15
1.6
1.7

1.8

141 Pwilb hpwdwum bt pnpuplynn wwpunwwnndubpp /Adhbinygt  ponupynidp/
nbnupwopubint wdpnnempjudp jud  dwu-dwu  popupldwb  JEpupugdui
uhongn]:  8nipwpwilymp  Jhpupugdwl swjwip Jhpgwlul  wuylwbbpm]
hpuyupulynud £ ppu nknupwpiub opduihg ifuqugnyup kpbp op wnwy:
Ennupljws htppuljwut Jepupuglus swjwit wdpnnenipjudp snbnupwhn]ting
nhypnud snknupwppijws gupnwnndubph swjwip gnidwpynud £ wqnugpny
wnwownlh sppwtwljubipnid mnupwudwt kipulju ywwupnwwnndubph swduhi:

1.42 Zhppulut nknupuoudwt dudwbwl mbknupwphidwt Lipwljuw yupunwwnndubph
Suwjup, nknupwphudwt /wpwewplh tnubuwlp/ Tnilju uinkndnnh/unbknénnukph
ynnuhg dbkpp phpdwt Eipwjuw wwpnunndubph tuqugnyt swjwp, ghtp,
wihpwdbynmpjut ghypnid twb wy Wuwypdwitbp hwunwndws hwdwupt] futilhh
Qnpsuphp  dwpdh  Yonuhg uwwhdwidws wwjdwitbph hwdwdugh  Cwilh
Iunphpph  thuwp 03.03.2020p. phy 09-2020 wpdwiwgpnipjudp vwhdwidws
nwhdwtwthwldwt tkppn:

Nupunuwwnndubph pwbwlp' 200,000 (kpynt hwpnip hwqup) hwwn.

Ukl upunuwnnduh wijwiwljwh wpdpp 50,000 (hhunit hwquip) 22 npuad.
Nuwpunwwnniubph poqupliub opp’ fwlblh gopswnhp dwpdth Yoquhg uwwhiwinfws
hpuywpuuihtt nknupupjuiut wewght opp:

NMupunuwwnndubph opowbtwnmput dudijbtwnp® dhish wwpurwwnndubph dwpdwt opjub

lwjunpnnn opp.



1.9 Mwpunwwunndubph dupdwt juwnwpnd W/jud wpdbunpnuubph Jdwupnud’ yupunwnndubph
dwpdwb opp Whwd wpdbtjunpnuubph Jdwpdwt opp wwpuwwnnduh ubthwljwbwwnhpng
puijuyhtt hwoyhtt hwdwwywwnwupw ydupnidubph dntnpugpnid.

1.102Ekppujut wknupwojudwtt opjuthg wrtjuqt 3 wylwwnwipuwhtt op wpwye Fwllp
nbnupwppidwt - Jepupkppug - hpdbwlwb - wnkntjundmpemip - hpuyupuymd £ pp
wwpnntwlub Jugpnud: Thpghtin ipfws nknkynipnitp jupnn £ hpuyupaljby/nwpust)
twl wy) Uhongutpny.

1.11 Mwpunuwunndubph dwpdwb opp’ Mwpuwwnndubph poqupldwt opjuithg hwyquplus 60-
p wdujuw hwdwyuwinwujuwt opp: Bpl yupunwinndubph dwpdwl opp ny wppiwinutipuht
L wyw wwpunwunndubph dwpnidp juunwupynid B dwpdwb opduwlt hwenpnnn
w2fuwinwiipughl opp.

1.12 Updtljunpnuh wnynuwnpnypp $hpudws nupkljwi 9.00%

1.13 Updtlyunpnuttph Jdwplwl guppbpuluinipmniap jhuwdjulught 2 wiqud opugnigught
nwpu Utg), pnnupluwt opjutt hwgnpynn 6-p, 12-pn, 18-pn, 24-p, 30-p1, 36-pr, 42-pr, 48-
11, 54-pn b 60-pnp wdhutbph hwdwywwnwupiwt opp: el wpdtjunpnuutph Jdwpdwt opp ny
wouwwnwiipuhtt £, wyw wpdbljupnuubph Jdwpdwt op L hwinhuwinid wyn opdub
hwgnpnnn wpwnwbipwhl opp.

1.14 Updtlyunpnuh gnidwp $hpuus gnidwp 2,250 (Eplynt hwquip kplynt hwpynip hhuntn) 22 gpud
nipupwisjnip Ydupdwt dudwbwl) jnipuputgnip Ukl hwn yupunwnnduh nhdwg:

1.15 Mwpunwwnndubph ghtp® Mwpuwnndutph ghup hwyquplyynd £ hEnlyw) putwdbing.

Cv 1 P
DP = 72 i T N-1+T
e G p—_— (1 + L)
100+ f 100+ f
DSN
T=—
DCC

npukn’

DP- Mwpunwwnduh ghtu k,

DSN- gnpéwipph juunwpdwt opjwt hwenpnnn wpdtljupnuh dupdwt wduwpdh b
gnpdwupph Junwpdw opyu vhol tnwmé optiph pwbwyu k,



DCC-gnpdwippht twjunpynn wpdkunpnth Jdwpdwt ophg dhtgh gnpdwpph hwgnprnn
wpdupnth Jdwupdwb opbph putwyu k,

P — yupunwwnnduh widuwbwlut wpdtpp,

frupdtlunpnih Jupdwt hwdwpwljuinipniub k,

N-hwpJupldwb ywuwhht dbwugus wpdtljnpntubph dwpnidutph phyp

C- nmupkljwb wpdtljnpnuh gnidwpp.

y- Uhtislh dwpnid Bjudwnwpbpnipmnii.

1.16 Nupuwwnndubph spowtwnnipjuts Aip' wquun spowiwnnipjut hpuyniipny.

1.17 Mwpunwwnndubph wywhnyqusnipmiup’ swuyywhnyduws.

1.18 NMwpunuwunndubph tjuundwdp hpwyniupubph hwrdundwt hwdwupgp' Nupnunndubph
ubthwlwbwwnbpbph pkiunph qupnidt ppujwbugdnd | «Zwjuunwih Ykunpnbwui
Thynghunwphws pug pudubnhpujub piEpnippub (wyjunthtn® Teynghinuphw) Ynnuhg.

1.19 Updtunpnuutpp hwpduplynud b pnyupldwi opduithg b J&wpnidubptt hpujuwbwgynid k
22 npuning, whipwiihehy Ewbalng

1.20 Mwpunwwunndubph dwpnudt hpwjwbwgynid 22 gpudny, wihljubjuhl tyubwlng.

1.21 Updtyupnuubph Jdwpnidubpt b yupunwwnndubph dupnidt hpujubwgynd £ wupdbupnuh
Jdupdw opjut W/jud wupunwwnndutph dupdwt opjwt twjunpynn opduw ykpgh (dundp
24:00-h) gpmpjudp Feynghnwphuyhg vnwugus yupnwnndubph ubkthufwbwntpph
ntktuwnphg punuséph hhdwb Jpw, hwdwdwj nph Futyp dwpdwb opp hwdwwwnwupuwt
gnidwpubpp hnjuwignid £ Mwpunwnndubph ubhwjubwnbpph' 22 wnwpuswpnid gnpénn
putjipnid pugdwsd hwdwywnwupiwt publjuyhtt hwphdubphtt (22 npudny) (wjunihbwn’
puljuyhti huphd).

1.22 NMupunwwnndup dupdwi b dwpdwd junwpdwt (Jupdw) wduwpybpp inyob G

1.23 Updtjwnpntuh dwpdwt b wpdtupnuubph Jdupdwt wduwpdipp nipupwisnip dudjnh
hwdwp) tnyutb k.

1.24 Yuquulbpynipmniip sh hnjuwbgnid  J€wpnudtbpp wyt ubthwwbwnbpbphl, npnug
pwtjuyhtt hwoyh dwuhtt mbnklnipniutubpp pugujuynid bi hynghnwunphwihg unugus
wupunwwunndubph ubthwjuwbwnbpiph pkbunphg punuspnid b Yuquwlbkpwynipniup wy
Ytpwy sh whpuwbwnnd wyny wbnbinipjuip: Uju pgbhypmid Ywqdwlbpunipniup Gpkp



wpfuwnwipuhti opju pipwgpnid, wyn ubthwljwwnkptph Jdwpnudubpp hnjuwtgmd &
unwnwiph nlynghun.

1.25 Mwpunuwunndubph nbqupwsdwt wjupnhg Uk wdujw phpugpmu (htwpunp ubnd
dudljintpnid) Ywquwlibpwynipniip wwhdwijws YJupgny phind o Pnpuw’

wupunwwnndubph opgpwbiwnnipiniip jupquynpynn ontjuynid wywhnybint tywwnwlyny.
1.26 Mwpuwwnndubph wquun ppgwiwntjhnipjut vwhdwiwhwlnid sh vwhdwiynid.

1.27 Mupuwwnndubph mbnupwolunudt ppujwbwgunid £ fwutlyp.

1.28 Nuwpunuunndubph nknupwodwt dup skpuouwynpyws nknupwohund.
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Nuwpunuwwnndubph poyupldwt wupdwbbbpp

NMuwpuuwunndubph mkuwlp’ wiJuwiwlub, bhpujws wpdtljnpnung.
Muwpunwwnndubph dup® ny thwunwpnpwht.

Tupnunniukph hnfeuplhnpmin ny hohwpyih.
Nupunuwwnndubph ponqupluwt Swjup® 10,000,000 (nwup Uhihni) Gypn.

141 Pwilbt phpwdwum bt popuplynn wwpunwwnndubpp /dhbingt  ponupynudp/
nbnupwopbint wdpnnempjudp jud  dwu-dwu  ponupldwb  JEpupugdui
uhongm]:  8nipwpwilymp  Jhpupugdwl swjwip Jhpghwlul  wuylwbbpm]
hpuyuwpulynud £ npu nknupwpiub opduihg ifuqugnyup kpbp op wnwg:
Ponupljws htppuljul sujuib /wpwghtt nknupwppdut ud JEpupug]ud/
wupnngmpjulp suknupwppiint nhypnd snknupwphjwsd ywpnwnndubph
Sunfup gnudwpynud £ wqrugpny wewgwplh pppwbmljubpnud nbknwpwpdwi
Eupuju yupunwwnndubph Swwht:

1.42 ‘Zhppwlwl nknupurdwt dudwtul nknupwodwt tipulju yupunwwnndubph
dwjup, nknupwppidwt/wpwgwplh knubwlp, Sniju unbnsnnh/unbnsnnutph
ynnuhg dbkpp phpdwt Eipwjuw wwpnwnndubph tuqugnigt swjwp, ghtp,
withpudbonnipjut nhypnid wlb wy] Wuydwiubp hwunwngdws hwdwptl] futlh
Qnpdwnhp  dwpdih Ynnquhg uvwhiwigws wuyldwbikph hwdwduwl Pwilh
Iunphpnh thunh 03.03.2020p. phy 09-2020 wpdwbwgpnipjudp wwhdwigws
vwhuywbwthwljdw ukppn:

NMupunwwnndubph putwyp® 100,000 (Ut hwupnip hmqup) hun.

Ut wupununnduh wifwiwlwh wpdtpp Ukl hwpymp (U hwpynip) Gypn:
Nupnunniubph  paqupluub opp’ fwlh gnpswnhp dwpdth Yoquhg uwwhiwinfws
hpwywpuljuyhtt nbknuwpwpdwl wewght opp:

NMuwpuwwunndubph opowbwpnipjut dudljbnp’ dhtsh wwpunwnndutph dwpdwi opdub

Uwjunpnnn opp.



1.9 Mwpunwwunndubph dupdwt juwnwpnd W/jud wpdbunpnuubph Jdwupnud’ yupunwnndubph
dwpdwb opp Whwd wpdbtjunpnuubph Jdwpdwt opp wwpuwwnnduh ubthwljwbwwnhpng
puijuyhtt hwoyhtt hwdwwywwnwupw ydupnidubph dntnpugpnid.

1.10 Stqwpwohudwt wnwohtt opjuithg wrtdwqt 3 wohiwnwtpujhtt op wnwy Putitt wyny dwuh
nbntinipniup hpwwwpwlynd £ hp qupnnbwlwb Juypnid: 9hpohtiu ipgws mbnklynipniup
Yupnn E hpuywpulby/nwpust) bwb wy dhengtpng.

1.11 Mwpunwwundubph dwupdwb opp’ Mwpunwwnndubph poqupydwi opjuithg hwygunpljus 60-
pr wlujw hwdwyuwinwujuwb opp: Bpt yupunwinndutph dwpdwl opp ny wppiwinuipuht
L wyw wwpunwunndubph dwpnudp juunwupdond B dwpdwb opduwb  hwenpnnn
wpuunwipughl opp.

1.12 Updtljnpnuh wnynuwnpnypp $hpudws nupkljwi 3.50%

1.13 Updtljinpnutubkph J4wpdwt wuppbpuluinipmiop” jhuwdjuljught (2 whqud opugnigujhl
nwpu Ukg), pnqupluwt opjub hwgnpynn 6-py, 12-pn, 18-pn, 24-pn, 30-p1, 36-pr, 42-pr, 48-
01 54-pn, b 60-pn wdhubph hwdwwywwnwupiwb opp: Bk wpdkjupnuubph Jwpdwb opp ny
woliwnwipuyhtt k, wyw wpdtupnuubph Jdwupdwi op k hwighuwinud wyn opdul
hwgnpinn wpiwnwipwhl opp.

1.14 Updtljnpnuh  gnudwp’ $hpujws  gmudwp 175 (Uky  wdpnne  npwbwumihhbq
hwpmipbpnppuljut) GYpn mipwpwisnip Jdupdwt dudwbwl jnipupwbgnip Ukl hwwn
wupunuwwunnduh phdwug:

1.15 Mwpunwwnndubph ghtp® Mwpuwnndutph ghup hwyquplyynd £ hEnlyw) putwdbing.

Cv 1 P
DP = 72 i T N-1+T
e G p—_— (1 + L)
100+ f 100+ f
DSN
T=—
DCC

npukn’

DP- Mwpunwwnduh ghtu k,

DSN- gnpéwipph juunwpdwt opjwt hwenpnnn wpdtljupnuh dupdwt wduwpdh b
gnpdwupph Junwpdw opyu vhol tnwmé optiph pwbwyu k,



DCC-gnpdwippht twjunpynn wpdkunpnth Jdwpdwt ophg dhtgh gnpdwpph hwgnprnn
wpdupnth Jdwupdwb opbph putwyu k,

P — yupunwwunnduh widuwbwluwbh wpdtpp

frupdtlunpnih Jupdwt hwdwpwljuinipniub k,

N- hupyupljuwutt whht dbwgus wpdtjunpnuubph Jdwupnidubnh phyp

C- nmupkljwb wpdtljnnpnuh gnidwpp

y- Uhtsl dwpnid Bjudwnwpbpnipmnii.

1.16 Nupuwwnndubph spowtwnnipjuts Aip' wquun spowiwnnipjut hpuyniipny.

1.17 Mwpunwwnndubph wywhnyqusnipmiup’ swuyywhnyduws.

1.18 NMwpunuwunndubph tjuundwdp hpwyniupubph hwrdundwt hwdwupgp' Nupnunndubph
ubthwwtwwnbptph ntbunph Jupnudt hpujwiwugynd b «wjuunwth Yktnpnbiwlwub
Thynghunwphws pug pudubnhpujub piEpnippub (wyjunthtn® Teynghinuphw) Ynnuhg.

1.19 Updtyupnuutpp hwpqupyymud o Edpnny, ponupydwi opdwihg, hull Jdwpnidubpt
hpuutwgynud 22 gpundm], hwpjuplws J&wpiwi hpujubtwgdut opdu hulwp gnpéng
2.4 ynnuhg hpweupulus Uheht tnfuupdtpnd, whlwiihiphy byt

1.20 Mupunuunndubiph dwpnidt ppujubugynud k Edpnny, wijwijehly ipubwlyng.

1.21 Updtunpnuutph J€wpnidutipp b wuwpunwnndubph dwpnidt hpujuwtwgynid Eupdtlupnth
Jdwpdwl opfut W/ud yupunuinndutph dwpdwb opfutt bwpinpyng opw Jpgh (dudp
24:00-h) ppnipjudp Thwynghwnwphuyhg vnwugyus ywpunwwnndubph ubthwljuwbwnbtpbiph
nkkunphg punyuéph hhdwt Ypw, hwdwdwy nph futlp dupdwt opp hwdwywnwupwh
gnudwpubpp hnpjuwtgnid E Mwpununndubph ubthwujubwnbtpph' 22 mupuswpnud gnpsnn
pulljipmd. pugfus  hwlwyuwinwuwb putuyht. hwphdutpht (wjunthtn® - putjught
hupj]).

1.22 Mwpuwnnduh dwpdwt b dwupdwb junwupdw (Jupdwt) wduwpdbpp toygub B

1.23 Updtunpnuh dwupdwut b wpdbunpnuubph Jdupdut wluwpdbpp nipupwtgnip dudjnp
hwdwp) unyut L.

1.24 Yuquutpynipmiip sh injuwbgnid  J€wpnudubpp wyt ubthwwbwnbpbpht, npnug
pulluyhti hwpyh dwuht nbnbympnibtbpp puguljuymd ko Hewynghunwphwihg uinugyusd
wupunuwundubph vbthwljwbtwnbptph pbbunphg punuspnid b Yuquuljbpynipmnianp wy
Ytpy sh whpwwybnmd wyy nbknkymppuip: Uu ghypnd Yuquultpynipyniop Epkp



wpfuwnwipuhti opju pipwgpnid, wyn ubthwljwwnkptph Jdwpnudubpp hnjuwtgmd &
unwnwiph nlynghun.

1.25 Mwpunuwunndubph nbqupwsdwt wjupnhg Uk wdujw phpugpmu (htwpunp ubnd
dudljintpnid) Ywquwlibpwynipniip wwhdwijws YJupgny phind o Pnpuw’

wupunwwnndubph opgpwbiwnnipiniip jupquynpynn ontjuynid wywhnybint tywwnwlyny.
1.26 Mwpuwwnndubph wquun ppgwiwntjhnipjut vwhdwitwhwlnid sh vwhdwiynid.

1.27 Mupuwwnndubph mbnupwolunudt ppujwbwgunid £ fwutlyp.

1.28 Nuwpunuunndubph nknupwodwt dup skpuouwynpyws nknupwohund.



ZUdGLHUO 2
«ULUU9bhURULY» OFC (wyunthbn® Fwull) MULSUSAUUGCD NNUSTUUTL
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1.  NMuwpunuwwndubph ponyupljdwt yupdwibbtpp
1.1 Mwpunwwundubph nbuwlp' wtjubtulut, $hpujws wpdtljnpnung.

1.2 Mupunuunndubph dup' ny hwunwpnpught.
1.3 Mwpununniubph thfewpybhnpmin ny tojupyih.
1.4 NMwpuwwunndubph pnpupdwi swdup' 10,000,000 (nwup dhihnt) UUL gnjup.

141 Pwilb phpwdwumt bt popuplynn wuwpunwwnndubpp /Adpbinygt  ponqupynudp/
nbnupwopubint wdpnnempjudp jud  dwu-dwu  popupldwb  JEpupugdui
uhgngm]:  8nipwpwlymp  Jhpupugdwl  swjwip Jhpghwlul  wuylwbbpm]
hpuyuwpulynud £ npu nknupwpiwb opduihg ifuqugnyup Epbp op wnwy:
Oonuplyws htppuljul sujuib /wpwghtt nknupwppdut jud JEpupug]ud/
wupnngmpjulp suknupwppiint nhypnd swnknupwphjwd wwpnwnndubph
sSunfup gnudwpnud £ wqrugpny wewgwplh poppwbmljubpnud nbknwpwpdwi
Eupuju ywupunwwnndubph Swdwht:

1.42 ‘Zhppwlwl nknupuwrndwt dudwtul nknupwodwt tipulju yupunwwnndubph
dwjup, nknupwppidwt/wpwgwplh knubwlp, Sniju unbnsnnh/unbnsnnutph
Ynnuhg dbkpp phpdwl Eipwjuw wwpnwnndubph tuqugnigt swjwp, ghtp,
wihpudbonnipjut nhypnid wlb wy] Wuydwiubp hwunwndws hwdwptl] fFutlh
Qnpswnhp dwpdih Ynnquhg uwwhiwigws wuyldwbikph hwdwduwl Pwilh
Iunphpnh thuwnh 03.03.2020p. phy 09-2020 wpdwbwgpnipjudp wwhdwigws
nwhuywtwthwljdwb ukppn:

1.5 Mwpunwwundubph pwbwlyp' 100,000 (UEY hwpnip hwqup) hwwn.

1.6 ULl wupununnduh winjubwlub wpdbpp Ukl hupnip (UkY hupgnip) GUG gopup:

1.7 Mwpuwwnndubph poqupiuwl opp Pwilh gnpswnhp dwpdih Ynnuhg uwhdwinfws
hpwywpuljuyhtt nbknuwpwpdwl wewght opp:

1.8 NMwpunuwunndubph oppwttwrmipjut dwditnp’ dhish wwpunwnndubph dwupdwt opjub

Uwjunpnnn opp.



1.9 Mwpunwwunndubph dupdwt juwnwpnd W/jud wpdbunpnuubph Jdwupnud’ yupunwnndubph
dwpdwb opp Whwd wpdbtjunpnuubph Jdwpdwt opp wwpuwwnnduh ubthwljwbwwnhpng
puijuyhtt hwoyhtt hwdwwywwnwupw ydupnidubph dntnpugpnid.

1.10 Stqwpwohudwt wnwohtt opjuithg wrtdwqt 3 wohiwnwtpujhtt op wnwy Putitt wyny dwuh
nbntinipniup hpwwwpwlynd £ hp qupnnbwlwb Juypnid: 9hpohtiu ipgws mbnklynipniup
Yupnn E hpuywpulby/nwpust) bwb wy dhengtpng.

1.11 Mwpunwwundubph dwupdwb opp’ Mwpnwnndubph poqupylwi opjuithg hwyquplydus 72-
pr wlujw hwdwyuwinwujuwb opp: Bpt yupunwinndutph dwpdwl opp ny wppiwinuipuht
L wyw wwpunwunndubph dwpnudp juunwupdond B dwpdwb opduwb  hwenpnnn
wpuunwipughl opp.

1.12 Updtjnpnuh wnynuwnpnypp $hpudws nupkljwi 6.00%

1.13 Updtljinpnutubkph J4wpdwt wuppbpuluinipmiop” jhuwdjuljught (2 whqud opugnigujhl
nwpu Ukg), pnqupluwt opjub hwgnpynn 6-py, 12-pn, 18-pn, 24-pn, 30-p1, 36-pr, 42-pr, 48-
D1 54-pn, 60-pn, 66-pr, b 72-pn wdhubbph hwdwywwnwupiwb opp: Gpl wpdbljupnuutph
Jdwpdwl opp ny wonwwnwtpwyht , wyw wpdtupnuutph 4dwpdwb op E hwinhuwbnd
wjn opjul hwgnpynn wphunwbipuyhti opp.

1.14 Updtljunpnuh gmuwp $hpudud gnidwp’ 3.00 (kpkp) UUL gonpup ipupwbsmp J4wpdub
dudwtwl) jnipupwignip Ukl hwn yupunwwnnduh nhdwg:

1.15 Mwpunwwnndubph ghup' NMwpuwwnndubph ghtip hwydupyynid £ htnbyw) pubwdlng.

Cv 1 P
DP = ?Z e T y N—1+t
e p—— (1 + —)
100 = f 100 = f
_ DSN
"= Dbcc

npukn’

DP- Mwpunwwnnduh ghuu L,

DSN- gnpéwipph juunwpdwb opjwb hweonpnnn wpdbljupnuh dwpdwt wduwpdh b
gnpdwunpph junwpdw opgu vhol tnwé optiph pwwyh k,



DCC-gnpdwippht twjunpynn wpdkunpnth Jdwpdwt ophg dhtgh gnpdwpph hwgnprnn
wpdupnth Jdwupdwb opbph putwyu k,

P — yupunwwunnduh widuwbwluwbh wpdtpp

frupdtlunpnih Jupdwt hwdwpwljuinipniub k,

N- hupyupljuwutt whht dbwgus wpdtjunpnuubph Jdwupnidubnh phyp

C- nmupkljwb wpdtljnnpnuh gnidwpp

y- Uhtsl dwpnid Bjudwnwpbpnipmnii.

1.16 Nupuwwnndubph spowtwnnipjuts Aip' wquun spowiwnnipjut hpuyniipny.

1.17 Mwpunwwnndubph wywhnyqusnipmiup’ swuyywhnyduws.

1.18 NMwpunuwunndubph tjuundwdp hpwyniupubph hwrdundwt hwdwupgp' Nupnunndubph
ubthwlwbwwnbpbph pkiunph qupnidt ppujwbugdnd | «Zwjuunwih Ykunpnbwui
Thynghunwphws pug pudubnhpujub piEpnippub (wyjunthtn® Teynghinuphw) Ynnuhg.

1.19 Updtyupntuutpp hwoquplyynud E UUL pnpupny, paqupydwi opyuwithg, hull Jdwpnidubpt
hpufubwgynud 22 gpundm, hwpjuplws J&wpdwi hpujubwgdut opgu hunlwp gnpéng
2.4 ynnuhg hpwegupulygus Uheht thnfuupdtpnd, whlwiihpy byt

1.20 Mupunuunndutph dwpnidu ppujubugynd E UUL gnjupny, wituijuhl tputwlnyg.

1.21 Updtunpnuutph J€wpnidutipp b wuwpunwnndubph dwpnidt hpujuwtwgynid Eupdtlupnth
Jdwpdwl opjutt W/jud yupunuwinndubph dwpdwb opjut bwpinpynn - opju qtpgh (dwdp
24:00-h) ppnipjudp rhwynghwnwphuyhg vnwugyus ywwpunwwnndubph ubthwjuwbwnbtpbiph
nktuwnphg punguéph hhdwt Ypw, hwdwdwyu nph Futlp dupdwt opp hwdwywnwupwh
gnudwpubpp hnpjuwtgnid E Mwpununndubph ubthwujuwbwnbpph' 22 mupuswpnud gnpsnn
pulljipnd. pugjws  hwlwyuwinwuwb putljuyht hwphutpht (wjunthtn® - putjught
hupj]).

1.22 Mwpuwnnduh dwpdwt b dwupdwb junwupdw (Jupdwt) wduwpdbpp toygub B

1.23 Updtunpnuh dwupdwut b wpdbunpnuubph Jdupdut wluwpdbpp nipupwtgnip dudjnp
hwdwnp) unyub k.

1.24 Yuquutpynipmiip sh injuwbgnid  J€wpnudubpp wyt ubthwwbwnbpbpht, npnug
pulluyhti hwpyh dwuht nbnbympnibtbpp puguljuymd ko Hewynghunwphwihg uinugyusd
wupunuwundubph vbthwljwbtwnbptph pbbunphg punuspnid b Yuquuljbpynipmnianp wy
Ytpy sh whpwwybnmd wyy nbknkymppuip: Uu ghypnd Yuquultpynipyniop Epkp



wfuwnwipuhti opju pipwgpnid, wyn ubthwljwwnkptph dwpnudubpp hnjuwtgmd &
unwnwiph nlynghun.

1.25 Mwpunuwunndubph nbqupwsdwt wjupnhg Uk wdujw phpugpmu (htwpunp ubnd
dudljintpnid) Ywquwlibpwynipniip wwhdwijws YJupgny phind o Pnpuw’

wupunwwnndubph opgpwbiwnnipiniip jupquynpynn ontjuynid wywhnybint tywwnwlyny.
1.26 Mwpuwwnndubph wquun ppgwiwntjhnipjut vwhdwiwhwlnid sh vwhdwiynid.

1.27 Mupuwwnndubph mbnupwolunudt ppujwbwgunid £ fwutlyp.

1.28 Nuwpunuunndubph nknupwodwt dup skpuouwynpyws nknupwohund.



EFNNUCYUUL 960U UL T1U8TULLEN

UruvudpULULY OLL
Ujuiuljuwt wpdbjupntughtt upuwwnndubp

Fnnunpynnh b ponuplynn wpdtpnptph YEpwpkpuw) wdpnpowljwh nknbjunynipjui Aknppiptwt hudwp
wihpwdbon |k hudwwnbn phunwpll spuqpuyghtt wqnughpp, ngpu jpugmdubpp b unyb pnyupldut JEpgtului
wuydwuubpn:

Cunhwnip mbnkynipniuttp

(Uju mbnkynipiniukpp, npntp Yhpwuntkih sk, woynid ks hpwnkih»: Gepk dhlitnygt ukphuyh tbkppn tnwppbp
hhudtwljut quydwuutpny (pnpupydwi wpdniyp, wnwewnpyh ghll, wmtjutwljwt wpdtp b wyjt) wpdtpenpetp Eu
pnnupyynud, www jnipupubsinip wuydwuht puupwupnn wpdbpnpebnh pdph hwdwp tnuppkpynn
wuydwtukpp tbpjuyugdnud Eu muputiownguws:)

1. @nnupynnp (pnqupynnh wdwinudp) ULUu49dpULULY» OLC
2. [Bpuowynpnnp Ponnupynnp sh twpwnbund  tkpgpuyly
Epwohuwynn:

3. Ukphwt (nju Spwgpuyhtt wqnuqph hhdwt  Jpuw
hpwiwbuwgyny hbippuut  ponupiuuwt hwdwpp b
wuintehp,
4. SYjuy ubkphwyh ponyupyuwi pughwinip Swjuip 10,000,000,000 /tnup vhihwpy / ZZ gpud
5. [Updbpnptph quuujupgqduwi dwuhtt nhnkjuwunynipnit’ Mupunwnndubpp uinnpunuu 