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Uuu 2 uuenourmktrio
ouLnNhSNhU LM NIPL

uueneuratMe MGSL E hSJdh NMPMBEU URHUSTh
LueNUoU4UL <UUUMNS LyuruarMrnife3nhu:

unuurydnn urdeleiretMNhU LM MNhU - ULELNR
JGPUrRGM3UL LM Nh NNhcnhut MESL E <hULb4Uo
LhUh UWURNIRUYUL ONPUSU3hL URHUSh YrU:

Udihnthwptpeh juqddwtu hwdwp ywunwufuwuwnne wudu wdihnthwebpenid
wwnpnibwyynn  nbntlwwnynigjwu ny wdpnnowlwu Ywd  wuwwlnndunnpnohs
lhuGnt hwdwp (wn pYnut’ pwpgdwuniygyuwup Jbpwpbpnn dwuny) Ypnd |
pwnwpwghwlwt wwwwuuwlwwnynipintt, bt wu ng wdpnnowlwu Ywd
wwwynndunpnohs £ Opwagpwihu Ugnwgph djnw dwubph hGn nhunwpybin
nbwpnud:

Lbpnpnnp Yuwpnn £ adbinp pbipb Opwgpuiht Ugnuwahpp b dtinghuhu Yhg
ubplyuwywgynn  thwunwenpbpp ElEhupnuwht wwppbipwynd’ - Pwlyh
hunbpubwnwihu fonud® www.ameriabank.am:

2.1 SEnkYwwynieyniu Pwulyh b upw gnpénLutinipjw
JEpwptipjw)

2.1.1 @nnupynnph  wuwubpp L Yuwh
dhgngutipp

Pwuyh ppy $hpdwihtt wujwunwdu k

Cwybkptu’  Udbphwpwuly» Puwy
Pwdubiinhpwywu Cuytpnieiniu
Nnwbpbu’ 3akpbiToe AKLMOHepHoe

ObwectBo “AmepunabaHk”
Uuqiiptu’ “Ameriabank” Closed Joint Stock
Company
Pwulyh Ypéwwn $hpdwiht wujwunwdu k
Cwjbkptu’ «Udbphwpwuly» PPL

Nnwbpbu’ 3A0 “AmepuabaHk”
Uuqiptu’ “Ameriabank” CJSC
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Pwulyh yEnmwlwu gpuwugdwu Juypu k' Jwqgbt Uwpquuwu 2, Gplwu
0010, <L

Pwulyh yEwnwlwu gpuwugdwu hwdwpu £ 50

Pwulyh gunudbint uypu £ Jdwqqgbt Uwpquuwu 2, Gplwu
0010, <L
Uwuwh Jhongubipp' <bin.' (+37410) 56 11 11

Swpu' (+37410) 51 31 33
k. @nuwn’ info@ameriabank.am
Yuwjp' www.ameriabank.am

Mwpunwwndubpnud  ubpnpnudubph hbin juwwywd  hwpgbph nbwpnw
ubpnpnnutipp Ywpnn 6u Yuwwyb] «UWdbtphwpwuy» PPL (wyunthbun (Gnnwplnn
Ywd Pwuy) hwéwhunpnh dbubgbipubiph htwn, npwlywynpywsd ubpnpnnubpp Ywnpnn
GU bwb Ywwyb| LEpnpnWwiht Pwulwiht dwnw)niejwu Ywwhwwih Sniljwubph
pwduh nplt woluwwnwlygh hbwn hbnlyw| hbnwiunuwhwdwpny' (+37410) 56 11 11:

2.1.2  (@nnupynnh hwdwnnin ywwdnyeyniup b
nwqiwywpnipniup
«Udbphwpwuly» PPL-U (Lwfuyhu «Lwjubpwpupwuly» PRL) unbindyb) £ 1992p.
hnyhup 24-hu <& opbuunpnipjwt  hwdwédwju: Pwulp gpwugdh £ <L
YEunpnuwlwu  pwulnwd 1992p-h  ubwwnbdptph 8-hu: Pwuyh wbwnwlwu
gpwugdwt Jyuwjwywup hwdwpt £ N 0154: Fwuypu wpwdwnpdb| £ pwuluihu
gnpénwubinypjwl rhy 50 |hgbiughw:

Pwulph  hpduwlwu  gnpdnwbtingniuu £ wywunubph  ubipgpwynudp,
hwéwfunpnubiph  hwahyubiph  uwwuwnpynudp,  Jupbph ne Gpwptuhputiph
wnpwdwnpnup, Yéwpwhwodwplwiphu  gnpdwnunipniuutph  hpwlwuwgnidp,
huswbu uwl wpdbenetpny nu wpwmwnpdnypeny gnpdwnpputiph hpwlwuwgnudp:
Pwulph gnpdnwutinuejniup Ywpgqwynpynud | <L Yaunpnuwlwu pwuyp (<< YP)
Ynndhg: Pwuyp << wwunubiph Gpwotuwynpdwt hwdwlywpgh wunwd k:

Uwnnpl ubpyuywgdws | Pwulyh qupgqugdwt hwdwnnn ywndwlwu wluwpyp'
dwdwuwywgpwwu Ywplnp upnwubpny’
e 2007p. <wjubpwpwpwuyh pwdubinndutiph hhduwywu thwpebep (96%)

dtnp pbpybg «f¢h th g <ninhugu Lhdhetin» pulbpnigywu Ynndhg:
(20Mp. wujwuwthnjudty £ «Udbppw  Spny  (Up-Nwy)  Lhdhptins
puytpnuyeywu, widd' PUUUS GPNRM (Up-Niwy) Lhdhebn):
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2008[’&. «<UJJUl]rllu[‘lmpu.IUl4» PLRL-U L{hanL{wUL{bL I: «lehnhwpuu‘uq»
DPL-h:

2010p. «UdGphwpwul» PPL-u L  «Ywulwn pwul» PPL-u
ytpwlywqdwybpwytb) Gu dhwgdwu dhongny, nph wpnynitupnd «“wulwn
pwuly» PPL-h gnpdniubinigyniup nwnwnb k, huy «UdGphwpwuly» PRL-u
wwhwwub) £ hp gnpédniubinieniup twb npwbiu «Ywulwn pwul» PRL-h
hpwywhwennn:

2015p. dbpwlwnnigdwt nt Rwpgqugdwu GYypnwwlwu Pwuyp (EBRD)
30diu UUL nnwpph  ubpnpnd  uuwpbg Puwlyh  pwdubinppwywu
Ywwhwnwnw: Lnyu pwywupt IFC-u Pwuyhu hwunlwgptg 50 dju
nnjwnh unnpwnwu thnfuwnnie)ntl:

2018 pwywuphu Uupwlwu Rwpgugdwu Pwuyp (ADB) 30 dju UUUL
nnjwnh ubpnpnd uwnwpbg Pwulh pwdubnppuwlywu Yuwhunwned:

2019p. h EU &®h EU <Lninhug Lhdhpbn pulbpnygjuup  jpwgnighs
pwdubwnndubiph  wnbnwpwofudwtu  wpryntupnud «UdbGphwpwuy»  PRL
Ywunuwnpwlwtu Yuwwpwwp hwdwipgtg 46,720,000 (pwnwuniuytg
dhihnt jnp hwpjnip puwu hwqup) << npudny:

2020p. thtunpwphu b EU b EU <ninhug Lhdhpbn puybpnyejwup
|[nwgnighs pwdubnndutiph nbnwpwsfudwu wpryntupnd «UdGphwpwuly»
PPL Ywunuwnpwlywu Yuwwhwwp hwdwipytg 39,680,000 (GpGunituhup
dhihntu ybg hwpjnip nigunitu hwquin) << npudny:

2020p. dwpuwhu Udtphw Spnuy /Up-Muwy/ Lhdhebn pulGpnuegjwup
wwunlwunn Pwulyh pyny 8788 hwn, 2.812.160.000 <L npwd punhwuntp
wujwuwlwu wnpdtipny b Pwuyh Ywunuwnpuwlwu ywwhwnwih onipg 7,52
wnnynup Ywgdnn pwdubwunndubtipp thnfuwugytb) Gu «Udbjwu dwniunbjou
$np Updtupw» hul. /Afeyan Foundation for Armenia Inc./ ng wnluunpwjhu
hhduwnpwdht :

2020p. ubwwbdpbph 8-hu «Udbphw Spnwy (Up-Nwy) Lhdhpbins-p
wujwuwihntuybg «hUUUS FPNRN (Uph-Nww)) Lhdhptns-h:

2021p. dwpwnhu b EU ©h EU <ninhug Lhdhpbn puytipnigjwup |pwgnighs
pwdubwnndubiph  wnbnwpwofudwu  wprynitupnud «UdbGphwpwuy»  PRL

Ywunuwnpwlwu Yuwwhunwip hwdwpytg 40,000,000 (pwnwuntu dhihnu)
L npwdny;
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21.3  Pwulp Yuiuntwnpuwwut uwyhwmw|p
2021.-h nbywbdptph 31-h npnipjwdp Fwulh Ywuntwnpuwlwu Ywwhunwip
Ywqdb) £ wytih pwu 54 (hhuntusnpu) dhipwpn << npwd, npp pwdwuyws E pyny
116,959 (hwpnip vnwutuytig hwqwp hup hwpnip hhuntuhup) hwn hwuwpuwy
wujwuwlwyu pwdubnndubph, jnipupwugnipp’ 465,000 (snpu hwpynip
jwpuntuhpug hwqup) << npwd wujwuwlywu wpdbpny:

Ugnwagnph |pwgdwt gpwugdwt ubpyuwjwgdwu opdw npnypwdp Pwulh
pwdubimbpbpu Gu PUUUS 9NN (Uph-Nwy) Lhdhptnp, Ybpwlwnnigdwu W
Rwpgwgdwl GYpnuywlwu Pwuyp, Uuhwlwu Rwpqugdwu Pwiyp, h EU
®h EU <ninhug Lhdphptnp b UbLGwu Dwnwunbjpu dnp UpdGuhw buy. ng
wnlwnpwihtu  hhduwnpwdp npnug  Wwwwunwd B Pwulyh  pwdubindubph
hwdwwwwnwujuwuwpwp 48.9%-p, 17.74%-p, 13.93%, 11.92% W 7.51%-n :

2.1.4 Pwulyph dwutwéynintpp

Pwulu nwh 23 dwutwédnin, npnug  dhongny  hpwlwuwgund £ hp
gnponwutinueyniup: Uwuuwbdjnintph hwugbubpp dwupwdwut ubpyujwgwd Gu
Uqgnwqph 4.3.1.5 dwunud:

2.1.5  Pwulyp fudpph Yunnigwdpp

Pwuyph pwdubwnbp «hUUUS SPNRT (Up-Nwy) Lhdhebne»  puybpnipniup
pwdubwnbp £ uwl hbinlyw) puybpnyeniuutpnud

e UUGI LU PPL
o PMNPLMN(Eh HhdbLNPULG LG LUUPLN PLL

21.6  Pwulyp juqiwlybpyswlwt Yunnigwdpp

Pwulph ubppht  Jwpswlwqdwybpwswlwu Ywunnigjwdpp ubplujwugwd k
Cwybjywé 4-nud:

2.1.7  Phqubuh ufwpwghpp
Pwulyp 1992p ubwuwbdptph 8-hu gpwugyt) t << YP-nud U uwnwgh) £ phy 50
pwulwihu gnpdnwutingjwu  [hgtiughwt: 2021 pwywup nbYywnbdptpph 31-h
npnywdp Pwulh punhwunyp Yuwwhwwp Ywqgdb) £ 128.9 dipn << npwd, huy
punhwunip  wywphdubipp Ywqdb Gu 1,096.7 dpn <K npwd, punhwunip
wwpunwynpnigniuubpp’ 967.8 dipn << npwid: Lpwgnighy wmbntynigyniuubpp
hwuwubh Gu Pwuyh punbpubunwihu Yujpnud:
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2.1.8  UWywhyubpph npwyp
21.81  Ulypphdubph hwdwpdbpnipynitip

2021 pywlwuh wprynwpubpny Pwuyh gnwn 2whnypep Ywqdb) £ 19.4 djpn <K
npwd, huly Ywwhuwh 2whnipwpbpnyeiniup (gnun 2whnyeh hwpwpbpnyeniuu
Ywwhwwih dhohtu dbdniyeywup)’ 16.29%: Lubphoh gnpdwlhgp (punhwunip
Ywwhwwih dhohtu dtdniejwu hwpwpbpnieniut punhwunp wywnpyutiph dhohu
dténieywup) Yuadb £ 11.2%:

21.8.2  Ulipphqubiph npwyp

2021 p.-h nblywbtdpbph 31-h npnigyudp Pwulh Ynndhg hwbwiunpnubphu npwd
qupybph L hnjuwwnynipniuubpp hwdwuwnt dwywp Ywqdt| £ 670 djpn <<
npwd: Unyt wwhh npnipjudp Pwuyh Juwpuwiht wynpndbind  swotuwwnnn
wywnhyubiph dwutwpwdhup Yuqdb) £ 3.2% (puwn 3pn thnih nwuwlwpgdwu):

21.8.3  Uliphquliph hpwgybipnipynip

Pwulp &guinud E wlwhynpbt wwhwwub] $huwtuwynpdwu  wnpnipubiph
nwpwunbuwywuwgwsd b Yuwn Yunnigwdpp, npwyw) b wpwag hpwgybih
wywnphyubiph, huswbu bwl pwpép hpwgybiih wynhyubph mwpwnbuwwuwgywsd
wnpndbp'  ppwgdbhnput wujwuluwnbubh  wwhwuoubpt wpwg U
htounnpjwdp  pwlwpwpbint hwdwp:  Unnple ubplujwgynid Gu <& YR
hpwgybihniejwu unpdwnhyubipp’

<< YP-h uwhdwiwé Pwunwgh Pwunwgh Pwumnwgh
Lnpdwinhyubip pnypuwnpbh dkénipniu dkénip)niu dbdnipiniu
dGénipniup 2021 IV Gn. 2020 IV bn. 2019 IV &n.
Lo'* 15% 31.84% 22.53% 27.85%
L2** 60% 110.18% 85.32% 94.46%

*  Pwubh pwpdp hpwgdbih wywnhdubph b punhwungp wywhyubph  gnudwnputiph dholt tdwqugnyu
hwpwpbipwygnip)ntu

¥ Pwulh pwpép hpwgybh  wlnhdubph b gwwhwty  wwpuwdnpnigniuubiph dhol  ujwqugnyu
hwpwpbipwygnip)ntu
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2.2 (nnupYynnhtu b Ywpunmwwmndubphtu wnugynn nhuybtp

2.2.1 fdnnupynnhtu wnusynn nhulybtph
hwdwnnu ufwpwghpp
f[annwnpynnht wnugynn nhultiph hwdwihp uwpwgpniejwup ubpnpnnp Yupnn £
dwunpwuw| Ugqnwuagph 4.2 dwuntd:

Wénn dpgwlygnipyniu: Pwulwihu ninpunpu punpn2 £ pwpép dpgwlygnipniup,
hGwnlwpwp ontyuynud dpgwlhgubph wywpynipjwu pwpdpwgndp Ywpnn §
pwgwuwpwp wanb| ([Fnqupynnh puwtuwlwu gnigwuhoubiph Yypw:
huppywghnu Jwd qunnnibwynipjwt nhul: uwjwsd Pwuyp ubpnpbp §
pwywlwuhu &yniu b wpryniwybin quwgnugdwu hwdwlwnpg hp Ynndhg
wnwownpyynn dwnwjnipjniuutiph hwdwn' whbwp £ ufuwnp nibuwy, np, juuwsd
(@nnwpynnh  Ynndphg OSwnwjnyeniuutph  quwjht  wnwdquwuniejwu L
GYwdniinubph wnwaqwwunyejwu punipwagnphsutiphg, Pwuyh hwunypp Ywpnn §
ujwqbi £&-nwd uywuybijhp guwéh ywydwuubipned:

ULnpdwunhy b opbuunpuwljwu nuawhp thnthnfunyeyniuubip: nnwnpynnp gnpdnwd
E << munbunygywt wdtuwybpwhulyynn hwindwdutiphg dbynud: Optuunpwywu
nwownh thnthnfunyeyniuubipp,  ubpwnyw| pwulbph  tywwdwdp  Yphpwnynn
nunbuwywu unpdwwnhyubph huwpwynp juunnwgnidubipp, Ywpnn Gu hptug
wqnbtgnieiniup ennut] Pwuyh swhnipwpbpnigjwu gnigwuhoutiph ypw: <wpy b
Uk, np hwonpnnn wwphutiph pupwgpnud Pwqgb-3 unwunwpwubph UGpnpdwu
wpryntupnid nhulh guwhwwndwu npnawyh (pugnighs uygpnituputip Yhpwnybu, npnup
dhundwd Gu |hubint Pwuyh nhuytiph Yunwdwpdwu hwdwlwnpgh wdpwwundwun:
Wfuwphwpwnupwlwu nhuytp: Ugfuwphwpwnwpwywu, nwpwdwopowuwihu W
Ubppwnuwpwlwu hpwypbwyh wupwpbuwywuwn  thnthnfungyniutbph wprynitupnid
huwpwynp £ wnwye qwu wjuwyhuh pwgwuwlwu gnpdnuubip, npnup Ywpnn Gu
wupwpbuwwuwn wagnbigniegntu niubuw) punhwunip dwypnununbuwwu hpwyhbwyh
Ypw, npu hp hbeht upnn £ dbdwgut) swituwwnnn Jwpltiph wuwlwpwp Yzhnp,
wybjwgub| ywhnwwnwynpdwt dwiuubipp nu hotigut] Fwuyh 2whnyswpbipnuegniup:
dwplywyhtt nhul: dwplwihtu nhulyp htwtuwlywu Juwu Ypbiint nhulu k, Gpp
thnfuwnnit wd $puwuuwywu gnpdhph wwjdwuwgpwihtu Ynndu h ghbwyh sh
lhunwWd  Ywuwwpb], pp  wwpldwlwgpwiht  wwpwwlwunigniuubpp Pwuyh
ywwndwdp:  Pwuyph swotuwwnn  Jupytph  no wlwpdubph  yGpwpbppug
dwupwdwut  wnbnGynejniu UbGpwjwgdwsd £ Ugnwgphtu Yhg pphuwtuuwywu
hwaybinynieniuubpnid:
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Cnljuwywlwu nhul: Snlywjwlwu gnpdnuubiph wqgnbgnipjwu ubippn Pwuyh
ubpnpnudutiph wpdtipp Ynpgubint nhulu L Snijuwjwlwu nhuyp ubpwnnd |
wnynuwnpnypubiph, quuwht, wpunwnpdnyph b Yuwwhwwih gnpdhpubiph quwhu
nhulbpp: Wu nhuyh pwgwuwlwu wqnbgnigniup Pwuyh  bhuwtuwlywu
gnigwuputiph Jpw ujwqbgubiint hwdwp Pwuyph MHhulybph Yuwnwwpdwu
YGunnpnup uwhdwub] £t Pwulh nhuyh wpunpdwyph dGénieynup, dowytb) &
ontlwjwlywu nhuyh uvwhdwuwswihtp, npwug hGwnbbne L ywhwwubnt
ytpwhuydwu wpryntuwybinn dGfuwuhqdutp:

Upwmwpdnipwiht  nhulj:  (Gnnupynnt hpwlwiwgunwd £ wluwhdubph nt
wwnwwynpnipyniuubiph wpdnipwhu dtinpywdph Ywnwywpdwu
hwywuwpwlonwsd nu gwdp nhulwiht pwnwpwywunyeniu: Uuntwdbuwjupy,
<L npwdh  thnfuwpdbph  htwpwdnp  bwlwu  wpdbgpynudp  hhduwlwu
wpdnyrubph tywwndwdp Ywpnn £ pugwuwlwu waqnbgnieniu niubuw] Pwuyh
dhuwtuuwlwu gnigwuhoutph Jpw:

Snynuwnpnyph nhul: Dhtwiuuwlwu gnpdhpubph  wwwgqw npwdwlwu
hnuptph Ywd npwug hpwlwu wpdbiph htwpwynp thnthnfunygjwu nhubu §
wnnynuwnpnypubiph  thnthnfjudwtu  wprynwipnud: - Pwulyp  donwwbu  Ypnd |
ontjuwjwlwu wnnynuwnpnyputiph huwpwynp thnthnfunienituuph nhuyp:
bpwgybihnipjut nhul: bpwgybihnywt nhuyp Gupwnpnw £, np Pwuyp
Ynwbuw  nddwpnieniutbp  huwtuwlwu  gnpdhpubiph hbin Yuwdwd
wwnwwynpniejntuubipp Jwwnwpbihu, npnup dwpynid Gu npudwlwu dhongutinh
Ywd dbYy wy htwtuvwlwu wywnpdh dhongny: (Fnnupynnt wyu nhuyp dbndbint
hwdwn Yhpwnnd £ dh pwuh gnpdhputin, hugwhuhp BU* hpwgytih dhongutinh
(Yuufupl, wwpnwwndubip bowy wpwg hpwgytiih - whwhdubp) - pwdwpun
dwlwpnwyp donwlwu wwhwwundp Pwuynd bW $huwtuwlywu gnpdpuytputinh
htitn wnyw Jupluwjphtu gdtiph dwwnskijhniejwu wwwhnynudp:

2.2.2 Muwpunwwndubpht  wnugynn  nhulbpp
hwdwnnwn ufwpwghpp

Muwpunwwndubpht wnusynn nhulbph hwdwihp ufwpwagpnigjwup ubpnpnnp
Ywpnn t dwunpwuw| Ugnwgph 3.1 dwund:
Snynuwnpnyph nhulj: Sunbunieniund  tninynuwnpnyputiph  thnthnfunieiniup
Ywpnn Lt hwugbgul] ubpnpnnutph Ynndhg fennwpynnh wwpunwwnndubiph
uywwndwdp Gywdnwpbpnipjwt dJwywpnwyh yepwuw)dwu® wmnynuwnpnypubph
dwlwpnwyh pwpdpwgnudu w)] hwjwuwp wwjdwutbpnud upnn £ hwugbigub
wwpwwwnndubiph qup wuydwup bW hwlywnwyp:
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Cnljuwywlwu nhul: Gpypnpnwiht ontwynd  (Fnnwipynnh  wwpunwwmndubph
ghup b npwug tywuwdwdp wywhwuswnpyp Ywpnn Gu (Yupbwdwdybn Ywd
Gpywpwdwdybn  dwdwuwywdhongnwd)  udwqgbtii ubppht L dhowqgquwihu
nuwnbuniejniuubipnid  nunbuwlwu gnigwuhubph  thnthnfunueynibutiph W/ywd
udwu thnithnfunipyniuutiph uwwunwdutiph hbn Yuwwyws:

Hdwpluyhu/nt$npnh  nhuly: Lbpnpnntpp gwujugws  ennwipynnp
Ynpwnpwwhy wwpunwwndubp &bnp pbpGhu  pptug Jpw Gu  ybipgunw
ennwnynnh Ywnplwht nhuyp:

bpwgybihnipjwtt  nhul:  (Fnnwpynnp  wwpuwwnndubph  hpwgybhniypywu
pwpdpwgdwu  hwdwp Jbpohuubphu  Uwjuwwnbund £ odwinbp  npnawlyh
ubpnpnudwht npwlubpnd:  Wunwidbuwjuhy,  @nquplynnp sh Yupnn
Gpupfuwdnpty,  np hp Ynndhg  ennplywd wwpnwnndubipp npwtg
onowlwnnipjwu dwdlbnh pupwgpnd ubpnpnnutipp gwuljwgwd wwhh Ywpnn
GU hpwgub| Ywd &tnp pbipt) Gpypnpnwiht ontyuynud (Ywpgwynpynn ontywned)
hptug hwdwp bhuwuuwwbiv whwybin quny:

YwpYwuhzh thnthnfunyejwu nhuly: Uj| hwjwuwp ywjdwuubpnid ywpunwnnduh
ghup unynpwpwp ninnuyp Yuhujwsdniypjwu dbe E gunudnid (nnupynnh W/jwd
htiug wwpuwwnduh quplwpu nhuyp ujwpwagpnn
Juplwuhohg/Jwpywuhgubphg  (S&P,  Moody’s):  Ydwplwuhoh  hobigdwu
wpryntupnid unynpwpwp ywpunwwnnduh ghutu puyundd k:

2.3 Pwulh qupgqugdiwu Jhunnudubpp

2.3.1 Rupqugdwu shinnwiubpp

Ywufuwwnbuynn dwdwuwywhwundwdnid Pwulyp gnpontutinyeyniup
twywwnwywninnybiine £ npwlwwbu unp  dwnwjnigniutph  npwdwnpdwp,
wywnhywihtu gnpdwnunipyniuutiph hnwwhnipjwu pwpdpwgdwup b npwuny huy
ubpnpnnutipp bW wywunwuwniubph 2whbph wnwybjwgnyuu  wWwonwwudwup:
Rgwihnptu Ywybjwgyh dwupwdwiu pwulwihtu Swnwjniypiniubbph (Ubpwnyw|
PUA-ubpphu npwdwnpynn) wbuwlwpwp Yshnp Pwulyh gnpdniubinye)niuntd,
Uwluwwnbuynid £ bwywunpbu wybjwgub] dJwupwéwfu hwéwfunpnubiph pwuwyp,
hush hwdwp swpniuwlwpwnp qqwih ubpnpndutp Gu wwnwpynd bwb ywihu
pwulwiht  Swnwjnyeniutbph  qupgqugdwt  nipnnuygjwdp’  owpniuwybing
purjwjub] dwupwdéwfu dwnwjnieiniutiph gwuyp: Pwuyp twhuwwnbund k£ unp
dwutwéninbp  pwgl]  wunbuwwbu  wywnhy opowtiubpnd’  owpniuwlybny
otownwinnb) pwihu ninhutiph qupgqwgnudp: Uhwdwdwuwly, Pwuyp Yownpniuwyh
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hwwnty npwnpnntt gnigwpbipp  dwwnngynn  dwnwjnieyniutph npwyh
pwpapwgdwup b hwbwfunpnubiph wfuwphwgpniejwt purnwjudwup:

2.4 Wninhnt hpwwuwgunn wushup b junphpnwwniubp

Fwulyh 2018 p. Phuwluwlwu gnpdniubinyejwt wninhwnu hpwlwuwgyby £ «Eptuupe
pun Swug» PPLC-h Ynndhg: 2019-2020pr.-h $huwuuwywu gnpdniubiniejwu
wninhnt hpwlwuwgyt) £ «RE3-Ph-EU-2h UNPUGLHU» UNLC Ynndhg: 2021p.
bhuwtuwlwu gnpdnibinypjwt wninhntu hpwwuwgynd £ «RE3-Ph-EU-Rh
urusuhU» UMLC Ynndhg:

2.5 NEjwywpnipniup b pwdubnbpbpp
Pwllh Ywnwlwpiwy dwpdhuubpl GU°

e Puwdubinbptiph Cunhwuniyp dnnnyp' Pwuyph Ywnwwpdwlu pupdpwgnyu
dwpdpup,

e Suopbtuubiph funphntpn,
e Suophunteyniup b Sfuwynp nuoptiup:

Pwulph Suoptuubiph funphpnhtu Yhg unbndyb; tu Yndhwbubp, npnup Ypnd Gu
funphpnwlygwlwu punye L s&U hwunhuwunwd hupunipnytu npnonwd Yujwgunn
dwpdhuubip:

2.5.1 Pwulyh pwdubwnbptpp
Unyu Opwgpwjhu Ugnwghpp Yugubint ywhptu Pwulyh pwdubnbipbpu Gu Gnt(’
e hUUUS &N (Up-Niwy) - 48.90%
o  UdLjwu dwniunbjpu $np Updtuphw huy. - 7.51%
e Jbpwlwnnigdwu b Rwpgqugdwu GYypnwyuwlwu Pwuy - 17.74%
e  Uuhwywu Rwpqugdwu Pwuy - 13.93%
e h EU ®h EU <ninhug Lhdhptin - 11.92%

2.5.2  Pwulyh funphnipnp

Unyu Opwagpwjhu Ugnwghpp Ywqgdbint wwhhtu Pwuyh funphnipnp pwnlugwsd
Ep 7 wunwdubpphg' bwjuwqwh U ybg wunwd:

Uunit wqquniu Rpwnbtgpwd wwawnnu ®npéwnnipniup
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Uunpbky UYypungw

Mhywpn Ognnu

Shqpwt Twypjwu

Mnptpuin $nu NEYnYuyh

Lhunuh $nppu

Uwluwptp UhYuwybhab

Shihy Lhug

Unwn 30 wnwpp
Uyth pwt 30 wnwph

Funphpnh twhuwqwh
funphpnh wulwfu

wunwy

Funphpnh wuywfu Unwn 30 wnwpp
wunwy

Funphpnh wuywfu Unwn 30 wnwpp
wunwy

Udbih pwt 40 tnwpp
Uyth pwt 25 wnwpp

Funphpnh wunwyd

funphpnh wulwfu
wunwy

funphpnh wulwfu
wunwy

Uyth pwt 30 wnwpp

2.5.3  Suopbkuubph junphpnhtu Yhg Yndhwnbubp

Suoptuutiph fjunphpnhtu Yhg Yndhwnbubph gnpdnwutiniyeywu hhduwlwu bwywwwlyu
E odwunwyt] funphpnh wofuwwnwupubipht L oqUG|] funphpnht punniuby
hhduwynpwd npnpnudubip:  Yndhwnbubiph  gnpdniubingeyniup  npuk Ybpw sh

uwhdwuwthwyntd Suoptuubiph funphpnh hpwywuntpjntuubpp nt

wwnwwlwuntejniuubpp:

Untphuh Yndhink YUndhwnbh  hpduwywt  vywuwwlu L wwywhndby
pwdubwunbpbph owhbph wWwowmwwunie)niup, pwpdpwgub
pwuyntd dhuwtvwlwu hwayGunynnulwuniejwu,
wnwwpht wninhwh, nhulbph Yuwnwywpdwu b ubippht
huynnnipjwu wpryniuwybnnyeniup:

Jwpdwwmpnipjut | YUndhwnbh Uywwnwyu k wowlghi pwuyntd

Yndhwnb Jupdwwnpnipjwl wpnyntbwyGwn hwdwwngh
Guwynpdwup, wuwwhndb Updwd hwdwlwpgh npwyh
gUwhwuwnnudp, hpwlwuwgub| Jupdwuwnpniejwu
Uppwnynn dbluwupqdubph  dnupwinppug’  Jwywgnyu
npwlwynpnid niubignn dwutwgbunubphu ubipgpwybnt b
wwhbn,  puswybu  twb  swpwowhdwu  gwulwgwd
huwpwynpniejntt pwgwnbnt bwywwnwyny:

Unpwnpwwnhy YUndhwnbh Uwwwwlp pwulyh Suoptuubiph  funphpnh,

Juwnwywpdwt bk | dtpohupu Yhg Yndpwnbubpp b nlwdwpnywu hwdwnp

ntYwywp wphGunwywnpd, hdntun, thnpdwnnt, wnwphuh

wuduwlwqdh dwutwgbinubphg  pwnyuwgwd  Ywnpwhtu  pwquih
tywuwlydw unbndnwdt k,  pumn  wubpwdbonnput  Upwug

Yndhwnb hwldwwwwwujuwt  wwonnuubpnwd  ubipgpwynidp, wjn
pUYn’ thnfuwphubihnigjwtu wwwhnynwu nt Yunpwjhu
pwpbjwynwip, huswybu uwlb Yhpwnbh opGuunpwywu
Ywpgwynpdwup  hwdwwywwnwufuwt'  Ynpwynpwnhy
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Ywnwywpdwu ninpund dhowqguwihtu jwdwagnyu thnpéh
ubpnunudp:

Nthuytpph Yndhwnb

Yndhwnbh uywwwlu £ wowlgh| Suoptiuubph funphpnhu
qupluwiht, ontjuwjwlw, ghpdwnuwywu,
nwqlwywpwlwu, hpwgybhnipjwu b w)| fwlywu nhuybph
Ywnwywpdwu/quwhwwndwl, nhuyh bywwndwdp niubigwsd
nhpph UL Pwulh  Ywwhwwh  hwdwpdbpnipjwu
puwgwywnubpnud  Jbpwhuynnulwu  gnpdwnnypubip
hpwlwuwgubihu:

Suoptuutiph funphpnhu Yhg Yndhwbubiph Yunnigwdpp ubipyujwgywsd £ 4.7.3.2

ytiwnny:

2.5.4  Pwulh wmuophunyeyniup

Fwulh Suophunigyniup pwnlugwsd £ 7 wunwdhg:

Wunwdubp

Rpuwnbkgpwé wwywnup

Upwnwl <wubujwu

Suoppuniejwt twjuwquwh - Sfuwynp nuopku

Qlnpg fFwnnudjwu

Suopphunyejwt wunwd, Sjfuwynp nuopbuh nbnwlwy,
Sphuwtuwwu gqdny inuoptiu

Uunpwuhy Pwpubnuu Suopphunyejwt wunwd, MHthuybph Yunwjwpdwu gdny

inuonku

Swaghy Uwhwlyjwu

Suophunyejwu wunwd, Ynpwnpwwnhy b ubipnpndwihu
pwuyhugh gény nuontu

Updwu Pwpubinjuu

Suoppunyejwt wunwd, Uwupwdwlu pwuyhugh wnuoptu

Updhub Twqupjwu

Suoppunyejwt wunwd, Swnwunubph Ywnwjwpdwu
Swnuwjnirjniutbipnh gdny intopti

Qnhwp Fuwswwnpwu

Suophunyejwu wunwd, Sjfuwynp hwoywwwh

Pwulh wouwwmwyhgubph pwuwyp 2021e.-h nbynbdptp 31-h npnyjwdp 1,157 &

(2020' 1,109):
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2.6 Mupunwwndubph hhduwlwu wndjuwjutpp

(dnnwpyynn wwpwwwndubpt  wujwlwlwu Gu, ns  hwunwpnpwhu,
wupwdwubih Gu L thnfuwpybh s6u, huly nnynuwiht ydwpnwubpp Yuunwpybnt
GU wpdtywnpnuubph nbupny:

(Fnnuplydwu (wnwowpyh) dpwapwiht dwywip npwdwht wpnwhwjnniejwdp
Ywqunud £ 60,000,000,000 (Jwpuntu dhihwpn), nnhg 30,000,000,000 (LipGuntu
dhijpwpn)' << npwdnd, huy 30,000,000,000 (Gpbuniu dpjhwpn) npwdhu
hwdwpdbpp'  wpwwpdnyeny:  Cun npnd nbnwpwoludwt  Gupwlw
wpunwnpdniypwiht ywpwwwnndubiph pnnupydwu dwywubpp npnoynd Gu hhdp
punniubin Pwulh Suophunipjwt’ wwpwwwndubph pnnupldwu Ybpouwlwu
wwjdwuubpp hwuwnwwnbiint dwuhtu npnadwt opdw Uwfunpnnn opyw npnipjwdp
LbEunpnuwywu pwuyh hpwwwpwlwsd' wpdnypwiht ondyuubpnud dlwynpywsd
dhoht thnfuwndbipp:

(Fnnunpydwu wpdnyep << npwdu £, UUWUL nnpwpp W/Ywd Gypnu:

(Fnnwnlyynn wywpwwwnndubipp wnbnwpw2tudnd bW dwpynd Gu wju wpdnypend,
npny pnnwnyyt| U ywpunwwnndubpp:

Muwpunwwnndubph nhdwg wpdGyunpnuwht Jéwpnwdubpp Juwwpynd Gu wju
wpdnyeny, npny pnnwplyt) U ywpuwwnndubipp:

Stnwpwsfuynn (Jwbwnynn) ywpwnwwnndubph pwuwyp npnadtine £ (dnnupydwu
dwywhu nt wujwuwlwu wpdtipht hwdwwywwnwufuwu:

Uty wwpunwwnduh wujwuwlwu wpdtipp Ywgdnd £ 100,000 (dGY hwpjnp
hwquwp) << npwd << npwdny pnqupyywd ywpumwwnndubiph hwdwn, 100 (dky
hwpjnip) UL nnjup' UWWL nnjupny prnuinpywsd ywpunwwndubph hwdwp, 100
(&Y hwpynip) Gypn' BYpnjny prnuipyywd ywpunwwnndubph hwdwp:
Muwpunwwndubph dwpdwu opp Gupwlw £ npnpdwtu Pwulyh Suophunipjwl
Ynndhg wwpunwwnndubph nbnwpwofudwu uyhgpp npnonn wduweyhg wnujwqu
5 (hphug) wofuwwnwupwiht op wnwy:

Mwpunwwndubph  nphdwg  twpiwwbuynn  wpdbyupnuwht BYwdnwnubph
Jéwpdwu wwppbpwywunieginiup  Gupwlw E npnodwu Pwulh Suophuniejwu
Ynndhg wwpunwwnndubph nbnwpwofudwu uyhgpp npnonn wduweyhg wnujwqu
5 (hhug) wofuwwnwupwihu op wnwy:

Swpblwu wpdtlyinpnuh dbénieiniup Gupwlw £ npnadwu Pwulh Suophunipjwu

Unndhg wwpunwwnndubiph inbnwpwotudwu uyhgpp npnonn wduwpyhg wnujwqu
5 (hpug) wofuwnwupwipu op wnwy:
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2.7 Mwpwnwwndubiph

wnwowpyh dpwgph

hwdwYynndwuh ulwpwghpp

Muwpunwwndubph  wbnwpwotunudu ulubiint b wywpwnbint opp, &bnppLpdwu
gnpdpupwgh dwupwdwuubpp b Jwbwnph wwjdwuubpp Gupwlyw Gu npnodwu
Pwulyh Suoppuntpjwu Ynnihg wwpunwwnndubph nbnwpwsotudwu uyhgpp npnonn
wduwpeyhg wnujwqu 5 (hpug) woluwwmwupwiht op wnwg: Cun npnwd dhliunyu
ubiphwih pnnwnyywd Ywpnn  bU
nbnwpwstudbp wdpnnonipjwdp Ywd  dwu-dwu'  pnqupydwt Jepwpwgdwu
dhongny’ hwdwdwju Pwulyh Suophunipjwu npnpdw:

onowlwlubipnwd wwpwwwnndubipp

2.8 JdbEpouwlwu wyuwjdwuubph hpwwwpwlydwu alp

Muwpunwwndubph pnnupydwu dbpouwlwt wwjdwuubpp Gupwlw Gu npnadwu
Fwulyh Suoppuntpjwt Ynnihg wwpunwwmndubph nbnwpwotudwu uyhgpp npngnn
wduwpeUhg wnujwqu 5 (hhug) woluwwnwupwht op wnwy:

Updtipnebph  jnipwpwignip pnnupydwt hwdwp  Ywqdynn  pnnuplydwu
ybpouwywu wwpdwuubpp << 4P Gu  ubpluwywgynd L hpwwywpwyynid
hpwwwpwwjht wnbnwpwfunidp uyubiinig wnujwqu 2 (Gpynt) wouwwnmwupwjhu
on wnwy:

Updtipnrebph jnipwpwugnip pnnupldwu yepsuwlwu wwydwuubpp (Gnnwplnnp
wwnwwynpynid £ hpwwwpwyb] wnujwqu hp hunbpubinwihu Yugpnid:

2.9 Wdthnth Phuwtivwuu myjujubp

Uwnnpl ubipluywgynud Gu Pwuyh 2018-2021 pywlwuubph wdhnt $huwtuwlywu
inyjwubpp’

2021 2020 2019 2018
Sn(li?whhzhzlglllwh36n (wnwnhwin (wnhwn (wninhwn (wninhwn
wqun fw swugwd) wugwd) wugwd) wugwd)
2nun whnye qwhnipwhwpyh
swuuh twqbignushg hbwn 19,416,067 9,000,204 12,114,968 10,502,444
Uehutpuih Yt Shobls 419,170 823 | 105,807,653 | 94,762,163 | 83,101,233
nypnLu
Ubthwlw Yuwhwnwih
swhnipwpbpnieini (ROE)* 16.29% 8.51% 12.78% 12.64%
2nun whnye gwhnipwhwpyh
swluuh tywqbgnishg hbun 19,416,067 9,000,204 12,114,968 10,502,444
Chathutimn wlynhdube dhoblt |1 062,186,257 | 952,714,291 | 829,429,318 | 704,249,345
niEJnNLU
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2021 2020 2019 2018
Sn(llg:whhzh <w<t| qwh:};dn (wninhwn (wninhwn (wninhun (wninhun
wqun fnw swugwd) wugwd) wugwd) wugwd)
Ulwphdutiph
suthnipwpbnuenty (ROA)* 1.83% 0.94% 1.46% 1.49%
2nun whnyp whnipwhwplyh
swluuh ujuqbgnuihg hbwn 19,416,067 9,000,204 12,114,968 10,502,444
Snpéwnuwlwu EYwdnun 50,629,550 44,777,408 39,948,808 36,782,298
2nun whnyph dwpdw (NPM) 38.35% 20.10% 30.33% 28.55%
Snpéwntwlwi Elwdnun 50,629,550 44,777,408 39,948,808 36,782,298
EE;‘“‘""“"‘ whwhdubph dhoht | 65 186,257 | 952,714,291 | 829,429,318 | 704,249,345
nipJNLU
Ulwhyutinh oquugnpédu 4.77% 4.70% 4.82% 5.20%
gnpdwyhg (AU)*
Chthating wlynhdubph dhoblt |1 062,186,257 | 952,714,291 | 829,429,318 | 704,249,345
niyRnLu
gl':;"““'“"’ Yuwhwunh dhobt 119475 823 | 105,807,653 | 94,762,163 | 83,101,233
nipJNLU
Ubthwlwt Yuwhwnwih
dniyunhughlwinap (EM)* 8.91 9.00 8.75 8.47
2nun ninYnuwght EYwdnun 40,474,806 34,980,172 30,998,614 27,331,071
bbb i uph 796,653,928 | 733,696,868 | 629,571,540 = 564,274,089
hohts dEdnip)nLU
f“‘“‘) innlnuwjht dupduw 5.08% 4.77% 4.92% 4.84%
NIV ) . . .
Snynuwjhu Elwdnun 73,137,015 66,544,861 60,360,766 53,640,166
b Hduip b i uph 796,653,928 | 733,696,868 | 629,571,540 = 564,274,089
hohtu dkdnipnLu
EYudinwpbp wiljnhdubph 9.18% 9.07% 9.59% 9.51%
Ghwdnwpbkpniyeymu* : : : )
Snynuwyhu Swluubp 32,662,210 31,564,689 29,362,152 26,309,095
Muwpunwynpnipjniuubp, npnug
qény Yunnupgnud b 920,255,008 | 826,784,198 | 720,297,205 | 613,569,893
wnlnuwjhu swhuubp
Owluuwwnwpnipiniu wyu
wwpwwynpnipyniuubph,
npntg qény Yuwinupgnut by 3.55% 3.82% 4.08% 4.29%
wnlnuwjphu dwjuubkp*
2nun Jwhnyp Jwhniypwhwplh
qény swluuh twqbgnushg 19,416,067 | 9,000,204 | 12114968 | 10,502,444
htunn
ra;‘l‘l*;’“"‘""“""" Uheht tgniws 416 936 116,809 116,681 113,306
2nun whnyp dkY
rwdubinnduh huyuny (EPS)* 166.04 77.05 103.83 92.69
Uupbn* 5.63% 5.25% 5.51% 5.22%
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* Ungnwwynd - ubpluywgywd  dhoht  dednipgniiubpp hwodupyywsd Bu - wninhin swugwd
Gnwdujwlwihu gnigwuhgubiph hhdwu Ypw:

Udthnth Shuwtuwlwu gnpdwyhgubiph hwogwpydwu pwuwdubpp ubpyuwjwgywsd
Gu Swybjdwd 3-nud:
ouuvnhk8Snhu LELIHNIPL

UueneuretNfaL MESL £ thSdh NMMEU oNusru3nt UHusrn
LueNUToU4“UL <UUUMNS v4urusrnie3nhu:

unuurydyn urdgtfarecNnhy LveNHPNhU uutGLNR
JdGrurEMN3UL. ueMrNh NrncnhUt MESL £ <hULd4Uuo Lhuh
UUPNIRUYUL oNPUSNU3hL URHUSMh JrU:

uueneuretheh “YurUUUL <uvur MUSUUulLbUuSnk ULAL
uuenoeurschNenny  MUMANRLUYYNT  SEEYUUSUYNRE3UL N2
uurnN12uU4UL “uU unusnwwunrnch Lhuvelnk <cuvur (U3t
(edNhU" FUNGUULNRGE3ULLE JdBPUREGMN UUUNY) 4PhPNhU E
LUNULUShU4UL MUSUURULUSYNR(G3NRL, Gt U3L N2
UurNIRUYUL “YUU unuuynauunrneh? £ orusrushu u2usrn
U3nhu vuutrr <6S hSurysLnh *6MLeNhy:
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vuu 3 mursusnuusMrh UwUbL
SE1GUUSUYNRA3NKL

3.1 Nthulywjht gnpénuubp

Sninuwnpnyph nhulj: Sunbunieniuntd  wninynuwnpnypubiph  thnthnfunyentup
Ywpnn Lt hwugbgul] ubpnpnnubph Ynndhg fennwpynnh wwpunwnndubph
tjwwndwdp  Gwdwnwpbpnipjwt  dwlywpnwyh  Ybpwuwydwu, pun npnud
punniujwd £ hwdwpb, np wy hwjwuwp wwjdwuubpnd wwpunwunndubiph
Gpypnpnwihtu  ontjuynd  ywpunwwndubph qubpp gwugnd B hwlwnwpé
Ywhugwoniejwu o) wmnynuwnpnypubiph dwlwpnwyhg, wjuhuplu
wnnynuwnpnypubiph dwwpnwyh pwpdpwgnit wy hwjwuwp wwjdwuubpnid
Ywpnn £ hwugbigub] ywpunwwnndubiph guh wuldwup b hwlwnwyp:

Cnljuwywlwu nhul: Gpypnpnwiht ontluynd (Fnnwipynnh  wwpunwwmndubph
ghup W npwug uywuwdwdp wywhwuswnpyp Ywpnn Gu (Yupbwdwdybn Ywd
Gpywpwdwdybn  dwdwlwlwdhongnud)  ujwqgbp ubpphu W dhowqguwihu
nuwnbuniejniuubipnid  nunbuwlwu gnigwuhoubph  thnthnfunueynibutiph W/ywd
udwu thnthnfuniginwutubph uwwunwdutipp hbn Yuwywsd: Lbpnpnnp wbiwp k
hwoyp wnuph, np wpdbpnpetph qutpp ontljujnd Ywpnn Gu nwwnwudt) b
dwdwlwyh pupwgpnid wpnn tu houbip U/Ywd pwpdpwuw): Uhlunyt dwdwuwl
ubpnpnnp wbwp £ hwodh wnuh, np, wulwiu onlujwywt wwydwuubph
thnthnfunyeniuutinhg b uwwunuiubiphg, fFnnwpynnph Ynndhg wpdtyunpnuubph
Jéwpdwt b wywpunwwnduh wujwuwlywu gnidwph dwpdwu dGénieginiuubpp,
wpunwhwjinjwsd pnnwpydwu wpdnypny, stu thnthnfuynid:

dbpwubpnpdwu  nhuly: WU pninp UBpnpnnubtipp,  ndpbp  (@nnwpynnh
wwpwwwnndubipp &binp Ypbiptu &binp pbipdwu gnpdwppny uwhdwudws dhush
dwpnudp Gwdwmwpbpnie)niut wwwhnybiine nt unwuwnt hwdwp, wtwnp £ uunp
niubbwl, np  hpbug Jpw Gu Jbpgunwd Jbpwubpnpdwu  nhuly, npp
wuwjdwuwynpywd £ nnupynnh wywpunwwmndubiphg wwppbpwpwnp unwgynn
wpdtyunpnuwhu  Glwdnwnubph  wnujwuqu  hwdwpdtp  Glwdwnwpbpnyejwdp
(6bnp  pbpdwu/qudwu  gnpdwppny  uwhdwudwd  dhusk  dwpnudp
GYwdwnwpbpniejwdp) ubpnpnud Ywuwnwpbipnt huwpwywpnip)ntuubiph
hwjwuwlwt pwgwlwjnypjwdp: <wjwuwlwu E, np Gpwubpnpdwu nhulyp
ubpnpnudwpt - npnond - Yujwgubint - gnpdptpwgnd  bwlhwu  gnpdnu  sh
hwunhuwuw  pupwghy Hwd Ywpbwdwdytnm (JGY  wpdblyunpnuwhu
dwdwuwlwdhonghg ns wyb)) ubpnpnudwihu hnphgnu niubkignn ubpnpnnutipp
hwdwp:
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Ywpyuyht/nEdnpinh - nhuly:  Lbpnpnnubpp gwuljwgwsd  pnnwplnnh
Ynpwynpwwnhy wywpunwwnndubip &bnp pbiptijhu (wwwhnyywd wwpunwwnndubph
ntwpnud wybih phs) hpbiug Jpw Gu Ybpgunud pnnwipynnh Jupluht nhulyp, npp
Ywwws £ wwwgqwind pnnupynnh huwpwdnp  dhtwtuwlywu  Jhdwyh
qwwpwpwgdwl,  wpdbywmpnuwihu Jéwpnuubp  ppwlwiwgubine Yud
wwpwwwnndubipp hpbug wujwuwlwu wpdbpny dwpdwtu wuhtwppunigjwu b
hwjwuwlwu utwulywgdwu htwn:

bpwgybihnipjwtt  nhul:  (Fnnwpynnp  wwpuwwnndubph  hpwgybhniypywu
pwpdpwgdwu  hwdwp Jbpohuubphu  Uwjuwwnbund £ odwinbp  npnawlyh
ubpnpnuwght - npwlubpny - (ennwipynnh - Jupluthy,  wwppbpwjuu
wpdtyunpnuwihu Jéwpnwdubp, dpgwygwihu Gwdwmwpbpnipniu, gniguynd b
wnlwnphtu  pnywnynintt jwpgwynpynn  ontjuynid,  htuswbu  twle onlyu
uintindnn puybipnyywu  Ywd puybpnugnwutbph hbin hwdwwywwnwufuwu
wwjdwuwgph  Yupdwtu  pwuwlygnipiniuubph  Jupnud): Wunwwdbuwjuhd,
fGnnwpynnp  sh Jupnn - Gpuwpfuwdnpty,  np hp Ynndhg - ennuiplyyws
wwnpwwwnndubpp  npwug  2powlwnnipjwu  dwdlybimh pupwgpnd  Glubiny
nunbuwlwtu  dhowdwyph  pwgwuwlwu  thnthnfunienibutiphg W/Ywd
dhuwtuwywu ontywih wupwpbuwwuwn dhnnwubiphg ubpnpnnubpp gwuljwgwsd
wwhh  Ywpnn Gu ppwgub] Ywd &Lnp pbpb Gpypnpnwiht ontjuynid
(Yupgwynpynn ontuynid) hpbug hwdwp $huwtuwybiv pwhwybun quny:
UWpwnwpdnipwiht nhul: Mwpunwwndubpp Yennupyytt << npwdny, UUL
nnjwpny W/Hwd Gypnny, L hbGwmbwwbu ubnpnudubpp W ubpnpnudubph G
unwgnwip  (Wwpunwwndubph  &tnp  pbpdwu/dwpdwt nhdwg  unwgynn
gnidwpubin) hpwywuwgybint Gu ennupydwu wpdnypeny: Nwwnh, wju hdwunny
wpunwnpdnypwht nhulu wnlw Lt wu ubpnpnnubph dnuin, ndpbip  unyu
wwpwwwndubipnud  ubpnubint twwwwynd  unpwyydws  Ypubku  ppbug
Phuwtuwlwu dhongubipp thnfuwpyb wy| wpdnypubphg eRnwpydwu wpdnyph:
huppywghnu Jud qunnnitwynyeyu nhul: <<-nwd qwbh  wnlwjniejwu
wwpwaquwynud, fdnnupynnh Ynndhg hp wwpnwinndutinh nhdwg wnwownplynn
wpdtyunpnuwiht  Glwdwwpbpnipniup  quwhwwnbijhu  ubpnpnnubpp wbwp &
hwoyh wnubu, np ppwywu GYwdwmwpbpnyegyniup Ywpnn £ |hubp wybh gwédp
(quwth swihny) wpdtyunpnuwhtu Glwdwmwpbpnipniupg:

Ywplywuhzh thnthnfunyejw nhuly: U hwjwuwp wwjdwuubpnud ywpunwwnndup
ghup unynpwpwp ninpn Ywiujwonigjwu dbg L ginuynud nnwnpynnh b/ywd htiug
wwpuwwnnduh Jupluht nhulp ulwpwgpnn Juplwuhahg/Jwpywuhaubinhg
(S&P, Moody’s): Ywplwuhoh hotigdwlt wpryntupnd unynpwpwn wwpwnwnnduh
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ghut pulunud £ wd unyut £, np wwpwnwwnnduh Glwdunwpbpniygjwu dedniejwu
Uwundwdp uywunwiubipp pwpdpwunwd Gu:

3.2 Chduwwu mbntYwwnynip)niu

Fwulh Ynnihg wywpuwwndubph pnnuplydwu b nbnwpwoudwt tywwnwyu
dhongutiph  ubpgpwynidp, npnup ninnybine Gu dhouwdwdybn  Jupybph
wnpwdwnpdwup, uwlwiu  dhuunyt dwdwuwly Pwulu wpu pnnuplydwdp
Uwwwwy nup  hwutbne  hwodbonh  wwupdwiht dwuh  Yuwnwywpdwu
wpryniuwybnnigjwu pwpdpwgdwup, w) hwjwuwp wywjdwuubpnud wybh phs
dwiuuwwnwnp dhongutiph ubpgpwydwup, htwpwynp wywunwwnniubph pwquip
purywjudwup b nwpwwnbuwlwuwgdwup (nhybtpuhbphlwghw), bwfupwtu Fwulyh
wnwoluwihu hwupwihu wnbinwpwsfunudp (IPO) huwpwynp Ubpnpnnutiphu Pwuyh
ubpnpnudwihu gnpdhputiph htwn  dwunpwgdwup, Pwuyh Jwpywhu nhuyp
ybpwpbipjw] wbnGyuwwdnipjwtu  wnmwpwddwup htwpwynp ubpnpnnubph  (wju
opowtwynid:

3.2.1 dbpouwlw wuwydwuubph
hpwwwpwydwu aup

Muwpunwwnndubph pnnupydwt, nbnwpwfudwu, 2powtwnnipjwu nt dwpdwu
ybpouwwu wwjdwuubpp Gupwlyw Gu npnadwu Pwuyh Suophunyejwt Ynndhg
wwnwwwnndubiph wnbnwpwtudwu uyhgpp npn2nn wduwpyhg wnujwqu 5 (hhug)
w2fuwinwupwihu on wnwsy:
Updtipnebph  jnipwpwugnip  pnnupydwu  hwdwp  Jwqddnn  pnnupydwu
ybpouwywu wwpdwuubpp << 4P Gu  ubpluwywgynd L hpwwywpwyynid
hpwwwpwwjht wnbnwpwfunidp uyubiinig wnujwqu 2 (Epynt) w2uwwnwupwihu
on wnwy:

Updtipnebph jnipwpwuynip pnnuipydwu ybpouwlwu wwydwuubpp (nnupynnp
wwnwwynpynid £ hpwwwpwyb] wnujwqu hp hunbpubivwihtu Yuypnid:

3.3 Mupunwwndubpph yEpwpbpju] mbnElwwmynipyniu
3.3.1 Updbpnpetph mbuwlyp b nuup

(Fnnwnplyynn wwpunwwmndubpt wujwuwlwu wpdbyunpnuwht ywpunwwnndubip
Gu, wupwdwubh Gu W hnfuwpybh s6u: (Fnnupyynn ywpunwwmndubpp nbnlu
snlubU nmwppbipwyhs dwdywahp:
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3.3.2 GnYyphpp

Mwpunwwnndubpp  pnqupyybne b <& nwpwdpnd’ hwdwdwiuy <L
opGuunpnipjwtu U Gupwoptuunpwywu  wywbph: dbébph L npuuwlwu
gnpdpupwgubnh wnywniejwu nbwpbpnd ytpohuubipu Ywpgwynpybint Gu <&
opGuunpnypiwl hwdwdwju:

3.3.3 Updbpnptph aup

(Fnnupyywd wywpuwwnndubipp ny thwumwpenpwihu Gu, huy wywpunwwnndubph
ubithwwuwunbGpbph/wudwuwunbpbph ntGuwnpp ydwphp «Lwjwunwup
YGunpnuwlywu  Hwnghwwpphw» PRC-p (KL, p. Gpuwu 0010, Ywqgbu
Uwpgquwu 26/1 5-pn hwpl, hbn.' (+374) 60 615555)' puwn «Lwjwuwnwuhp
bGuwpnuwywu  Ywnghunwppw»  PPC-h (wjunthbin®  Yawnghwnwphw)
hwdwwwwwujuwt Ywunuubph, pupwgwlwnpgbph:

3.3.4 Updbpneh wujwuwlwu wpdtpp L

pwuwyp
Uty wywpunwwnnduh wujwuwlywu wpdtipp Yuqdnd £ << npwdny pnnupyynn
wwnpwwwndubiph nbwpnud 100,000 (dGYy hwpinip hwqwp) << npwd, UUL
nnwpny ennwpynwiubph nbwpnd® 100 (WBY hwpnyp) UWUL nnpwip, Gypnjny,
pnnupynudutph  nbwypnud® 100 (UGY  hwpnp)  Gdpn: @nnuipydnn L
intnwpwatuynn - (wéwnynn)  wwpuowwndubph - pwtwyp - Yhwagwplyh
(Fnnwpydwt dwywphu nt wujwuwlywu wpdbpht hwdwwwwnwufuwu:
3.3.5 nnupydwtu wpdnypp

(Fnnunplydwu wpdnyep << npwdu b, UUUL nnwpp WHwd Gypnu:

3.3.6  Mupunwwundubph nwuwlwpqiwt Jwuht
wmbnbYwwnynipyniu
Cwdwdwju <L pwuybtiph, Jwplwiht Yuwqdwybpwnyeniuubiph, ubpnpnudwihu

puybtipnieyniutiph, ubipnpnudwihtu $nunp Yunwwnphsubiph b wwywhnjwgpwywu
puybpnuyejniuutph  vuwuynyeywu  Jwupt  opbuph’  fFnnwpynnph  (nwpdwu
nbwpnwd Upw  wwpwwwnbptph  wwhwugtbpp pwywpwpynd Gu  hGnbyw
hbpprwywuntejwdp'

e wnwoht' wndhuhunpwghwih, NWwpwiht unwlwpsh Ynndhg opbiupny
uwhdwuywd [hwgnpniejniuutiph hpwlywuwgdwu hwdwp wuhpwdbon W

hhduwynpyws dwiuubipp, win pYnud’ wouwwnwldwnép' <L YP-h funphpnh
Unndhg hwunwwnywsd twluwhwsyh 2pswuwlyutipned.
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Gpypnpn' wju Wwpwnwwnbpbph wwhwuoubpp, npnup Pwuyhu Juwpy,
thnfuwnnyeintt Gu tpwdwnpb] Ywd Pwuynd wdwun Gu ubpnpbp Yud
pwulwiphu hwodht npwdwlwu dhongubp Gu dnunpwgpt; Pwuynid
wndhuhunpwghw bpwuwyybinig htwnn, pwgwnniejwdp Wwpwwunnhpng W
L YP-h dphol Yupywd wwjdwuwagnpny uwhdwuywsd nbwpbipp.

Gppnpn <& U ownwpbpypw  pwnwpwghubph, huswbu  twl
pwnwpwghnipntu sntubignn wudwug << npwdny pwuywihu wwunubpp
U pwulwihtu hwohyubipht wnlw duwgnpnutipp' dhusk 16 dhihnu npwdh
swihny, huy wpuwpdnipwht wjwunubph (hwohdutph) nbwpnwd' 7
dpipnt npwdht  hwdwpdbp swihnd, pun npnd’ pwulyh ywndwdp
niubigwd wwhwueh gnidwpp 16 dhihnu npwdp (whwuep wpwwnpdnypny
wpunwhwjndwd |hubiint nbwpnud® 7 dhihnu npwdht hwdwpdbp swihp)
gbpwquugbint nGwpnuwd, nyjw; wusdh’ dhusk 16 dhihnu npwdh swihny
(whwugp wpuwpdnypeny wpnwhwjnjws |hubine nbwpnud* 7 Jdhihnu
npwdhu hwdwndbp swihnyd) wwhwuop pwywpwpynud £ Gppnpn hbipend,
huly wjn gnuiwpp qbipwquugnn wwhwugp' snppnpn hipeny:

snppnpn’ pwulh wy wwpuwynpnuegniubipp, ubpwnw)’ UJwunubph
hwwnignudp  Gpwotuwynpnn  hhduwnpwdh  Ynndhg  hwwngdwl
Ywgdwybpwdwu hbn juwywd owfuubipp, pwgwnniygwdp bGpypnpn
htpenwd pungpywsd pwulwiht wywunubiph b pwulwihu hwohyubiph
duwgnpnubipp.

hhugbipnpn' whwwlwu pnwbh LW hwdwjupubiph pnwbubph tywwndwdp
pwuyh wwpunwynpniginiuubipp, << opbuunpnipjwdp uwhdwuwd wy|
wwnwwnhp yéwpnwdubpp.

Jbgbpnpn' unnpwnwu hnfuwnnegyniuubpphg pfunn Wwhwugubpp.
jnebpnpn’ pwulyh dwutwyhgubph wwhwugubpp:

(dnnwpynnh Ynndhg wnwowplynn wwpunwwmndubph ubthwlywuwwnbpbph
jntpwpwuynip  hbpph  wwhwuotubpp  pwlwpwpynwd G vwlunpn  hbpeh
wwhwugubpp |phy pwdwpwnybinig hGwnn:

Muwpunwwnndubipph ypwnwuwlwpgnud sh twjuwunbuyned:

bphghjwywt wudwug pwiulwht wywunubpp hwwnngnup  Gpwofuwynpbipnt
dwuhu <£ opbtiuph W unyu optiuph hpdwu Ypw punniuwsd hpwywywu wyg
wywnbph hdwuwnnd pwulp prqupywéd wujwiwlwu wpdbenpetipny, wnyjw
nbwpnd’ Mwpwnwwndubpny, $hghlulwu wudwughg (wn pYnd' wuhwun
dtnuwplwuwbptphg), ubpgpwyqwsd npwdwlywu dhongubipp hwdwpynwd  Gu
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pwulwiht  wywun, npnug hwwngndp Gpwofuwynpdwd £ unyu opbiupny
uwhdwuywsd Yupgny b wywydwuubpny, htwnlyw| swihbpny’

e bpb UGpnpnnu wudbwpniiwly pwiynd nuph dhwt  npwdwihu
pwulwipht wywun, wwyw Gpwotuwynpwsd npwdwlwu dhongubiph
swithp nmwuuybtig dhihnu << npwd k.

e bRt Ubpnpnnu wudbwpnitwy pwulynd niuh dhwju wpwnwnpdniypwhu
pwulwih wywun, www bGpwotuwynpywsd npwdwlwu dhongubiph
swihp np dhihnt << npwd £

e bpb Ubpnpnnu  wudbwpnibwy pwiynd  nh  npwdwht L
wpwnwnpdnypwiht pwulwiht wwunubp, L npwdwiht  pwulwihu
wywunh gnudwpp o dhipnt << npudhg - wybh £ wwjw
Gpwofuwydnpdnd £ dhwj npwdwiht pwulwiht wjwunh gndwpp’
dhusl mwuuybtig dhihnu ££ npwdny.

e bpbt UGpnpnnu  wudbwpniwy pwiynd  nuh  npwdwhu L
wpwnwnpdnipwiht pwulwihtu wwunubp, W upw npwdw)ht pwulwhu
wywunh gnudwpp wwYwu £ jnp dhhnu <K npwdhg, www
Bpwo2tuwynpynud £ npwdwjht pwulwiht wjwunt wdpnnonipjwdp W
wpwnwpdnipwiht pwulwiht wjwunh gnwdwpp' jnp dhjhnt npwdh b
hwwnigwsd npwdwihtu pwulwihtu wwunh wnwppbipnypjwu swtny:

Gpwotuwynpws wywunh hwuinnigdwu Gupwlw gnidwpp hwoywpytihu wnweohu
htippeht  hwpdwplynd Gu npwdwht wdwunubipp, huly Gphypnpn hbpeht’
wnwwpdnypwht wywunubpp:

Udwunh hwwnnigdwu Gpwofuwynpnnu £ Ujwunutiph hwwnnignudp Gpwatuwynpnn
hhduwnpwdp  (wjunthbnl'  <pduwnpwd):  <pduwnpwdh  quudbine Juypp’
Cwjwunwuh Cwupwwbinnyenit, p. Gplwu, 0010 funptiuwgh 15, «Ejhin Mwqu»
phqubu YGuwpnu, htnwiunuwhwdwpp' (37410) 583514, hunbpubunwihu Ywpp'

www.adgf.am:

Epwotuwynpjwd wwunubiph hwwnnigdwu nbwp (wjunthbn® hwnnigdwu nbiwp)
E hwdwpynud «Pwuytiph, Jupluiht ugdwybipwnigniuubiph, ubpnpnudwihu
puybtipnieyniutiph, ubipnpnudwihtu $nunp Yunwwnphsubiph b wwywhnjwgpwywu
puybtipnyeyniututiph  vtwuynigywu Jwupu» <L opbupny uwhdwudwd Ywpgny
pwuyht wuybwpniuwy dwuwskip b << YP funphpnh npnadwdp pwuyh Ynndhg
opnbupny U wwjdwuwgptpny uvwhdwudwd dwdybnubpnd  wdwunubpp
ybpwnwpsubiu h dpdwyh spubint thwunp hwunwnb)p Ywd  «Pwulybph,
qupYwypu Ywqgdwybpwnigynituubiph,  ubpnpnuwpu puytipnyeyniutiph,
ubpnpnudwihu $nunh Yuwnwywphsubiph bW wwywhnjwgpwwu puybpnyeniuubiph
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ubwuynypjwt  dwuhu» <L opbupny uwhdwujwsd Ywpgny pwulht utwiy
dwuwship (wyunthbwn' pninp nbwpbph hwdwp' wuybwpniuwly pwuy):

Gpwotuwynpws wjwunubiph hwogwpydwu Yuwpgp uwhdwuynid  <wjwumnmwup
Lwupwwbwnnigjuu Yaunpnuwlwu pwuyh funphpnh 2008 pywlywup ognunnup
26-h ehy 261-U npnpdwdp:

LUbpnpnnh' Unyu pwulynd niubgwd pninp npwdwiht wwunubpp, ubpwnjw|
Muwpunwwnndubpnud ubpnpnudutipp hwdwpynud Gu d6Y wjwun, pwgwnnigjwdp
stpwofuwynpyws wywunubph b wjwunwwnnth' unyu pwuynd niubigwd pninp
wpwnwndnipwht wjwunubpp hwdwnpynd Gu dGY wjwun, pwgwnnigjudp
sGpwotuwynpywé wywunutiph:

Wu nbwpnid, Gpp pwuyh ywwndwdp bGpnpnnh pwulwiht wjwunp duwynpybi
L pwuyp' dGY Ywd dh pwup pwulybph dhwgdwl wpryniupned, wuyw jnipupwuginip
dhwgnn pwulynud ubpnpnnh nibgwd pwulwhu wywunp nhunynwd £ npwbiu
wnwudht  pwulwiht wdwun <L opbuunpnygjudp  uwhdwujwd  Ywpgny
uwhdwuywd Ywpgny:

Grt utipnpnnu wudbwpniiwy pwulynd niuh wnwudht pwulwihu wdwun b
dhlunytu dwdwuwly unyt pwulynwd ubpnpywd hwdwwbn pwulwht wjwunh
ubthwwuwwbp £, wyw bGpwotuwdnpynd £ ubipnpnnh wnwudhu pwulwihu
wwunh L hwdwwbn  pwulwjht  wywunnd  ubpnpnnh dwutwpwdup
hwupwgniwpp' << opbuunpnipjwdp uwhdwudwd Yupgny b swihny:

Gpt  ubpnnnu  wudbwpnitwly  pwulyh  VYwwdwdp nbh  fubnpwhwpnyg
wwnpwwynpnieintt,  www  hwwngdwtu  Gupwlyw  gnwWwpp  Yhwoywnplyh
ubpnpnnh pwulwihu wjwunh b juunpwhwpnyg wywpunwynpnipjuu npulwi
nwppbipnyejwu hhdwu Ypw: vunpwhwpnyg wwpunwynpniginiu £ hwdwpynid
wju ywpuwynpniejnup, nph hhduwlwu gnwwph (Yud npw dh dwuh) dwpnudp
Ywd wnynuubph Jéwpnuu ubpnpnnu npwgpb Fowwjdwuwgpnd updwd
dwdytimhg 90 ophg wybh: Gpynt Ywd wybh wjwunwwnniubph hwdwwnbn
pwulwiht wywunp hwdwpynwd £ jnipwpwignip wudh wnwudhu pwulwihu
wywun, wjwunwwunth' wwjdwuwgpny uwhdwudwsd dwutiwpwdup swihny: Gpb
wwjdwuwgpny  vwhdwudwd  s6U hwdwwbn  pwllwht  wyjwunh
wywunwuwniubph dwutwpwdhuubipp, www hwdwwnbn pwulwhu wjwunu
wywunwuwniutiph dhole pwdwuynd £ hwywuwpwswih:

Pwuluwjht wwunh hwwngnup Yuwuwpdnd £ dpwjt hwjlwlwu npwdny:
Upwnwnpdnipwihu pwulwihtu wywunh npudwlwt hwdwnpdbpnieginiup npnaynid |
hwuwnnigdwu nbiwpp wnbnh niubuwint opdw npnigywdp Ybunpnuwlywu pwuyh
hpwwwpwlwsd' wpdnipwiht ondyuwutpnd dlwynpdws dhoht hnfuwpdbpny:
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Lbpnpnnh pwuywiht wjwunp sh hwwnnigynwd, Geb hwwnnigdwu nbwpp wnbnh
niuGlwint opdw npnigjwdp  win wjwinp wwywu £ 1000  hwywywu
nnwdhg:Lpnpnnh pwilwhts wywunp Gpwzfuwynpdws sk, et

O

Lbipnpnnp hwunhuwunwd £ ngjw| pwuyh nGlwdwp b (Ywd) dtpohupu
punwuhph wunwd,

Lbpnpnnp hwunhuwunud £ ndjw) pwuynd bpwbwlwihg dwutwygnie)niu
niubignn wud b (Ywd) ybpohuhu punnwuhph wunwd,

Lbipnpnnp, npwbtu wjwunh ubhwlywuwwnbp (hwdwubithwlwuwwnbp),
hpwdwpyt £ wdwunh' pp dwup  GYwwdwdp ubthwlwunyejwu
hnwyniuphg,

Lbipnpnnh wdwunu optupny U wy hpwywlywu wywnbpny vwhdwudwd
Ywpgny dwuwsybi| b hwugwynp dwuwwwnphny dGnp pipwd npudwlwu
dhong, pwuh ntin LGpnpanp hwlwnwlyp sh wuwwgnigh,

Ltpnpanp wywtnp ndjug pwulnud utipnpdtp £ pwuluhtt: wwunh
utipnpdwt wwhht ngjw) pwulh Ynndhg hpwwwpwluwht wwydwuwghp
Yuptiint wnwowpyny twuwwnbujws tdwtwwmhw pwulywhu wwunubph
nnynuwnpnypt wnujwqu 1,5 wugqwd gbipwquugnn ninynuwnpnypny,
Lbpnpnnp wdwunp ubpnpdws | pwuyh’ Cwjwunwup <wupwwbnnigejw
nwnwdphg nnipu unbindywsd dwutwéyninbpnud:

Lwwnnigdwt nbwph opdwu hweonpnnn Gpbip woluwwnmwupwihu opjw pupwgpntd
Lhduwnpwdp hwynwpwnpnipinit b hpuwwwpwynwd hwnnigdwt nbwph dwuht:

<hduwnpwdp, wudbwpniuwy pwubh Ywd wy pwblyh dhongny, ulunud
hpwywuwgub] ubpnpnnh pwilwhu wywunubph hwwnigdwu gnpdpupwgp
uinnpl upgwéd dwdybinubipnid.

v hwwnnigdwt nbwph opjwu hwenpnnn 15-pn wotuwwnwupwihu opjwuhg

uluws, tipt nbwpp wtinh k niutigh) 2018 pYwlwuh hniudwnh 1-hg dhush
2020 pywywuph nblywnbdptph 31-p,

hwwnnigdwtu nbwph opqwu hweonpnnn 10-pn wouwwnwupwihu opdwuhg
uluwsd, beb nbwpp wbnp £ niubigh) 2021 pYwlwup hnwdwph 1-hg dhusl
2022 pwlywuh ntywntdptph 31-n,

hwwnigdwtu nbwph opdwtu hwenpnnn 7-pn wotuwwnwupwihu opjwuhg
ujuwéd, brbt nbwpp wtinh £ niubgt) 2023 pywywuhp hniujwph 1-hg hbwnn:

LUtipnpnnp Ywpnn £ gpwynp  Ywd  EGYunpnuwiht Gnwuwyny  wwhwie
ubpywyjwgub) ng niy, pwtu hwwnnigdwu nbwph opdwu hweonpnnn tpbip wwpyw
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pupwgpnul:  Lowd dwdlbwnnud  ubpnpnnh  UYnndhg  gpwynp  wwhwy
subipyuwjwgutiint nbwpnwd <pduwnpwdh Ynndhg Lbpnpnnph Gpwouwydnpywd
wywunh  hwwngnd  sh hpwlwuwgyh:  <pduwnpwdp  wywpunwynp  k
hpwlwuwgub] wjwunwwniubph wwhwugubipny hwwnnignuiubpp' gpwynp Yuwd
ElGywnpnuwihtu Bnwuwyny, wwhwuop ubpluwjwgubint opqwu hweonpnnn tiptip
woluwwnwupwiht opdw pupwgpnd’ pwgwnnigjwdp optupny twfuwunbuwd
ntiwpbiph:

3.3.7  Updtpnpebphg plunn hpwyniupubpp

Mwpunwwndubph  pnnupydwu  Jwupt npnpdwdp uwhdwuyb]  Gu
wwpwwwndubiphg pfunn htinlyw| hpwynwupubpp'

1) unwuw] wwpunwwndubpny  uwfuwwbujwd  wpdblyunpnuwihu
Bywdnunubpp W dwpdwu gnudwpp' pun Ugnwagpnyd uwhdwudwd
Ywpgh: UpdGlyunpnuwiht Glwdnp unwgdwt b 2powtiwnnipiwl
dwdybtinmh ybpond wwpuwwwnndubiph dwpdwu gnwdwph unwgdwu
hpwyniuph  ppwlwiwgdwt  hwdwp  utipnpnnutiphg  |pwgnighs
gnpénnnieinubbph Juwwpnud sh wwhwugynwd b wpdtyunpnuwhu
GUwdniinp/ywpunwwnndup  dwpdwu  gnwdwpp  thnfuwugynd |

ubpnpnnh pwtuiht hwadht fdnnwplnnh Ynndhg,

2) (dnnwpynnh Ynndhg wwpuwwmndubph wpdblunpnuubpp  W/Hwd
dwpdwu gnwwpp uwhdwujwd dwdlbinhg npwgubint nbwpnd
dtnuwpytb] ywpwwwnndubiph ubhwlwunypjwu hpwyniuphg plunn
hp wwhwuoutiph pwywpwpdwu ninnnijwdp  opGuunpniejwdp
pnywwnpynn gnpdnnnueniuubn,

3) SGpwdwnpbli  wwpwwwndubipp  opbuunpnEjwdp  uwhdwuyjwd
Ywngnd,

4) bp gwuynyjwdp onwpb| wwpwmwwnndubpp $nunwiphtu pnpuwnd
(Pnunwjht  pnpuwynud  gnigwyywsd  |pubint  nbwpnu)  Yud
wpwwpnpuwind'  «Updbpnebph onyuih  dwupu» << opbupny
(wjunthtinn nbpunnud® Opbiup) uwhdwudws Ywpgny, pun npnd
ubpnpnnutipp wbtiwp £ hwoyh wnubu, np Optupn wpgbiynwd L
Ywpquidnpdnn - oniyuyhg  (dnunwiht - pnpuw)  nnipu Jubwnk
Ywpgwydnpynn ontjuynud  wnbinpht  pnyjwunpjwd  wpdbipnebn,
pwgwnniejntu Gu Ywqdnd.

o LKL 4P Ynndhg Yupynn gnpdwpputipp, npwup << 4P U dhu.
ontywih dwutwghunwgywsd puytipnyeiniuutiph dhol huwpwynp
gnhpdwppubipu Gu,
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o pnnwpynnh Ynndhg hp pnnuplwsé wndtipnebiph htingudwu
Ywd &bnppbpdwu  gnpdwppubpp (Gt Uwhiwwnbujwd L
pnnwnpydwu npnpdwdp):

Uhwdwdwuwly, wwpnwwwnnduh ubithwlywuwuwbpp wwpuwynn N
wwnwwwndubph  pnqupydwt  ywwypdwutubpnd  vwhdwudwd  dwdlybnubpnid
hpwywuwgub] ywpunwwndubph dtnppbipdwt hwdwp wuhpwdbown gnwdwpubph
thnfuwugnud hwdwwwunwuluwu pwulwihu hwoyhtu, Juunwpb| ywpunwwnndubph
dtinppbpnudhg, onwpnudhg U wy gnpdnnnipiniuutiphg dwagnn npwdwjhu W ny
npwdwiht  gwulwgwd wwpuwynpniginu, huswbu  twb  Ypbp opbiupny
Uwuwwnbuwsd wj| ywpunwlwunpniuubip:

3.3.8 UpdtlYwpnuph mnynuwnpnypp b yéwpdw
wuwjdwuubpp

Muwpunwwndubph nhdwg hwydwpydbint bW Jéwpdbine £ wpdGlyunpnuwhu
GUwdnin, npp  Gupwlw £ npndwt  Pwulh  Suoppunigywu  Ynndhg
wwnwwwnndubiph wnbnwpwtudwu uyhgpp npn2nn wduwpyhg wnujwqu 5 (hhug)
woluwwnwupwiht op wnwsy:

Muwpunwwndubph  nphdwg  twpuwwbuynn  wpdbyunpnuwht GBYwdnwnubph
Jéwpdwu wwppbipwlwunipniup, wpdblyupnuw)ht Blwdnwnp, wpdtyunpnuubph
hwoqwpldwu optipp  bGupwlw LU npn2dwt Pwulh Suophunipjwu Ynndhg
wwnwwwnndubiph wnbnwpwsotudwu uyhgpp npnann wduwpyhg wnujwqu 5 (hhug)
woluwwnwupwiht op wnwsy:

Mwpunwwndubph nhdwg wpdbyunpnuwht Jéwpnwubpp Yuwwwpynd G wyu
wpdnyeny, npny pnnupyyb| Gu ywpwmwwnndubipp:

Updtyunpnuubpp wwpwwwinndubiph utithwlwuwwnbptpphu U/Yuwd
wujwuwwnbipbphu éwnpytnt (dwpytiiny) Gu wpdblyunpnuubph hwodwpydwt opp:
Grb hwodwpydwl opp ny woluwwmwupwihtu £, www wpdblyunpnuh Joéwpdwu
(Jwpdw) op £ hwdwpynwd npwt hwonpnnn wnwohtu wofuwwnwupwjhu onpp:

Updtywnpnuubpp  (nnynuwgnuwpubipp)  unwtwint  ppwyniup  nubu
wwpwwwinndubph  wpdGwpnuutph  hwowpydwu opjwt uwfunpnnn opyw
wlwpwp’ dwdp 23:59-h npnipjwdp wwpuwwnndubiph
utithwlwuwuwnbpbph/wudwuwwnbpbph ntituinpnid gpwugywd wudhup
(ubthwlwuwwnbptipp Ywd wujwuwwnbptpp):

UpdGywpnuwiht Jéwpnwiubph  hwdwp  wjuwwbudnn  gnudwpubipu
wujwuwwnbpbipht WYwd ubthwwuwwbptpht yéwpynwd Gu dhusle 0,1 <& npwid
L 0,01 UWUUL nnuup/Gypn donnigjwdp (pun npnud Yinpwgnudp hpwwuwgynid b
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pUwpwuwlwu Yinpugdwu Ywunuubpht hwdwdwju' dhusk wdbkuwdnn wdpnng
tnwuuwynp _hyp): Frwpwiwlwu Yinpugdwu Ywunuh ubppn hwpy £ hwuwuwg
Yinpwgdwt wyu dpennp, nph nbwpnud dhwynph wdpnng phup sh thnfuynid, bk
Yinpwgdwt Gupwyw nwuunpnulwu dhwynpp hwdwuwp £ 0-hg 4-h, U thnfuynid
' dedwuwin JdbY Jhwynpnd, Geb Ynpwgdwu bupwlw wnwutnpnwlwu
dhwynpp hwjwuwp £ 5-hg 9-h:

(Gnnupynnp  wpdbynpnup  gnudwpubpp Jéwpbine £ wuywufuply  dund’
wwpuwwndubiph  ubithwwuwwmbpbph WHwd  wudwuwwnbptiph nbGunpnud
UpJwd pwilwihu  hwohdubphu  thnfuwugbint  dhongnd:  Mwpuwwmnndubiph
ubithwwuwwbiptiph WYwd  wujwuwwmbptiph  nbbuwnpnud ugwsd  pwulywihu
hwoythwdwpubph  6hown ¢jpubtiint nbwpnd Pwulp hwpgnd £ ninupynid
Ywnghunwphw  pwulwiht  hwyybhwdwpp Gonbnt b hwdwwywwnwufuwu
thnfuwugnud  hpwlwuwgubint hwdwn: Mwpwwwnndubiph  uBthwwuwnbpbph
Wywd  wujwuwwmbpbph  nGGunpnd - todwd  pwuwihu  hwoyGhwdwpubph
pwgwlwniejwu Ywd Ghon sihubiint nGwpnd gndwpp Yhnfuwugyh/Yuwntgyph
Pwulnud" win uwwwwyn pwgywd hwodbhwdwpht, wjunthbnl' Pwyp
Ygnpdwnph pninp nnowdhwin 9wupbipp ubipnpnnhtu  hwjnuwpbpdwu nt gnwwph
thnfuwugdwu  ninnnugjwdp:  LEpnpNnhtu  hwjnuwpbptiine - wuhuwphunyejwu
nGwpnw (Fnnupynnp Jéwpdwu LGupwlw gnwwpp dndbine £ unnwpph Yud
nwwwpwuh (optupny uwhdwujwd nbwpbipnwd) nbwnghn hwdwdwiu <L
opGuunpnipjwu:

Updtyunpnup Ynunwynwiu hpwywuwgybine £ hbnlyw| pwuwasuny'

Al = FV C DCS
=FV X=X —
k DCC
e Al - Ynunwyyws wpdtyunpnuwihtu Glwdnuwnt k,
e FV - dby wwpwmwwnduh wujwuwlwu wndbpu L,
e C - wwpblwu wpdblywpnup wnynuwnpnypu £ wpnwhwjndwsd

nnynuubipny,
e k - d&y wwpnd  Jéwpynn  wpdGyunpnuubph phyu L,
hwéwluwlwunipjniup,

e Opbph hwojwpydwu wwjdwuwlwunteinitup (dnnwpynnh
wwpuwwnndubph hwdwp hwdwpynud E Actual/Actual-p, pun npnwd
o DCS - gnpdwpph Ywwwpdwu opjwu uwfunpnnn wpdbyunpnup
dwpdwu/wpdtyunpnup Yninwlydwu uygpph wduwpyh b gnpdwnppp
Ywwwpdwu opdw dhol Gnwd opbiph pwuwyu £ hwdwwwwnwuluwu
wuwjdwuwwunipjwu nbiwpnid [D2M2Y2 - DIMIYT];
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o DCC - wpdblywpnuwjpu  thnyph  opbiph pwuwlu  E
hwdwwwwnwujuwt  wwjdwuwlwunigjwu nbwpnud [D3M3Y3 -
DIMIY1];

o DIMIY1 - gnpdwpph Ywwnmwpdwu opjwu bwfunpnnn wpdtlyunpnuph
dwpdwu/ wpdtywnpnuh Yninwydw ulyqph wduwehyu t;

o D2M2Y2 - gnpdwpph jwwnwpdwu wduwphyu k;

o D3M3Y3 - gnpdwpph Ywwmwpdwu opdwt hwonpnnn wpdtlyunpnuh
dwpdwt/wujwuwywu wpdtiph dwpdwt wduwephyu :

3.3.9 Updbpnpebtph dwpdwt dudybtwnp

Muwpunwwndubph dwpdwu opp Gupwlw £ npnadwu Pwulh Suophuniejwu
Yynndhg wwpwnwwndubiph tnbnwpwfudwu uyhgpp npn2nn wduweyhg wnujwqu
5 (hphug) wofuwwnwupwiht op wnwy:

Muwpuwwnndubiph ubthwwuwwnbptph/wujwuwwnbptiph nGtunpp  hwyynd |
wwpwmwwndubph dwpdwtu opjwu uwfunpnnn opdw wywpwnp' dwdp 23:59-h
npnyRjwdp: Mwpunwwmndubiph dwpdwu gndwpt hpwyniup niubu unwuw) dhush
ntbunph  thwldwt wwhp wwpunwwndubph  ubithwwuwmbptph - L/4Hwd
wujwuwwnbiptph nbiunpnud gpwugywd wudhup:

Muwpunwwnndubph dwpdwu gnwdwpubpp ywpunwnndubph ubGthwwuwmnbpbphu/
wujwuwwnbpbphu Jéwpynd G ywpunwwmndubiph dwpdwu opp: Grb dwpdwu
onpp ns w2fuwwmwupwihu op k, www dwpdwt gnidwpubipp yéwpynid Gu dwpdwu
opywu hwyonpnnn wotluwwnwupwihu opp:

(Gnnwpynnp wwpunwwnndubph dwpdwt gnudwpubpp Jéwpnwd £ wubwutupy
auny’ wwpunwuwndubiph ubthwlwuwnbpbph/wujwuwnbpbph nGGunpnud ugpdwsd
pwulywjhu hwohdubipphu thnfuwugbiint dhongny: Mwpwwwnndubph
ubithwwuwwmbiptpp  WYwd  wujwuwwnbiptiph  ntbunpnud - upqwsd  pwuywhu
hwoythwdwpubph pwgwlwinigwu Ywd 6hown gpubint nbwpnid  gnwwpp
Ythnfuwugyp/Yuwntigyh Pwuynd® wyn twywwwyny pwgdwsd hwoythwdwphu,
wjunthbunl'  Pwulyp Ygnpdwnph pninp nnowdhw  owupblipp  ubpnpnnhu
hwjnmuwpbpdwt  n gnwdwph  hnjuwugdwt  ninnyjwdp: Lepnpnnhu
hwjnmuwpbiptint wuhuwppunigjwu nbwpnid (Ennwpynnp Yéwpdwu Lupwlw
gnwdwnp dnwdtint £ ununwph Ywd nwunwpwuh (optiupny uwhdwudwd nbiwypbpnid)
nGwnghwn hwdwédw|u << optiuunpniejwu:

Mwpunwwndubph  dwpdwu  nhdwg  Jéwpnwubpp  Ywwwpdbine  Gu
wwnwwwinndubiph pnnwplydwu wpdnypny:

Cwoyh  wnubind  wwpunwwndubph  wijwuwwu  wpdbiph wpdnyep L
wwpwwwndubiph  dwpdwt  hbGn  Jwwywd huwpwynp  dhopwuywyhu
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thnfuwugnudubiph - wuhpwdbonnieniup (Gt ubpnpnnh << npwdwjht Ywd
wpwnwnpdnyeny hwohyp sh guuynd hwowupluiht pwuynid), ubpnpnnubpp
wbwnp £ uwunnp niubuwu, np dwpdwu gnidwpubiph hnfuwugdwt (Ghopwtuywyhu
thnfuwugnudubin)  hbin juwwywsd dhounpnwybwnpubph  dwjuubpp wbwp £
Ywwwpdbu ubpnpnnh  hwpdht, hGnbwpwp udwtu ubpnpnnubpp  dwpdwu
gnudwpubpp  Yuunwuwu wwhnuubpnd' hwdwwwunwufuwtu  Pwuynd b owy
dhgunpn pwulpnud (el wynuwhuhp Yihutit) gnpdnn uwlwqubnh:
Mwpuwwnndubph  dwutwyh  dwpnudubp jwd  Jwnwdwdybn  dwpnd  sh
Uwfuwwnbuynid:

3.3.10 Updbtpnpetph wnwpblw
Gwdwmwpbkpnipyniup
Updtipnebph twdwnwpbpnyeniup Gupwlyw £ npnpdwu Pwulh Suophuniejwu

Ynnihg wwpunwwnndubph tnbnwpwofudwu uyhgpp npnonn wduwpyhg wnujwqu
5 (hpug) wofuwwnwupwiht on wnwe unyu Uqnwugph 3.4.3.1 dwund pbpdwd
pwuwdluph hwdwdwju:

3.3.11  Uunp pEnnupydiwt dwuht
nbntYwuwnynipyniu

Muwpunwwndubph  pnnupydwu  JGpwpbpjw] npnpnudu punniodbp £ Pwuyh
funphpnh 2022 thtwnpywph 22-h wpunwhbpe uhunnd (Npnonud ehy 02-1/22/01):
Npnodwdp wdpwagnybip b wju wnwybjwagnyu dwywip, nph 2powtwyubipnd Pwuyh
Suophunipjniup wnwudhu npna2dwdp (npnanwdubpny) Ywpnn £ ppwlywuwgub
wwpwwwnndubiph  wbnwpwofund  (nbnwpwofunudutn): Mwpunwnndubph
nbnwpwtunudutiph YyGpwpbpnn ybpouwlwu wwjdwuubpp hwunwndwsd tu
hwdwpynw  hwdwdwju  wWwpunwwnndubph  wbnwpwofudwu  ubyhgpp npnonn
wduwpeyhg wnujwqu 5 (hhug) woluwwnmwupwiht op wnwy Yuwjwgywsd Pwulh
Suophunipjwu npnpdwu (npnonwdubiph), wjupwuny, nppwuny Ybpohuubipu sbu
hwlwunud opGuunpnigjwup b Pwuyh funphpnh npnodwtu wWwydwuubiphu:

3.3.12  Cpowuwnnipjut uwhdiwtwhwlynidubp

(Gnnwpynnh Jwunuwnpnigjwdp Ywd wwpwwwnndubiph pnnqupydwu dwupt
(Fnnupynnh hwdwwwwnwufuwu hpwydwunt dwpduh npnodwdp wwpunwwnndubiph
pnnwpydwu, huswybu twb wwpwnwwndubpnd Ubpnpnudubp uwwnwpnnubipp
ujwwndwdp  nput  wy  uwhdwuwwynudubp G vwhdwuynd,  pwgp
nbnwpwotudwt pupwgpnid 4k ubpnpnnh tywwndwdp Yhpwnynn dtnp ptipynn
wwnpwwwndubiph dwywh uwhdwlwihwyndhg, Gt tdwu npnond Ywjwgyh
Pwulyh Suoppuntpjwtu Ynnihg ywwpunwwnndubph nbnwpwotudwu uyhgpp npnonn
wduwpeyhg wnujwqu 5 (hhug) woluwwnwupwht op wnwy:
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Mwpunwwndubph  wqwwu  2powtwnnypjwt  hbn  Juwwdwd npulb  wy
uwhdwuwthwynwubp ywt' pwgwnnyeudp optiupny U Gupwoptuunpwlwu
wywbipny uwhdwuywsd nbiwypbph:

(dnnwnpynnp wwpuwnhp nhdbnt £ ywpunwwnndubpp yupgwynpynn ontjunid
gnigwytint hwdwnp, W, hwdwdwju <L gnpdnn opbuunpnipjwl, wywpuwwnndubiph
gnigwydwt nbwpnud dgbpohuubiphu hbGunwgw opowuwnnipniup Ywpnn E

hpwywuwgyb| dhwju Yuwpgwynpynn 2ntyuyned:

Lbpnpnnubpp  Ywpnn Gu  ppbug gwulynigyudp  ownwpb]  wywpuwwmndubpp
dnunwihtu pnpuwynud (gnigulyywd b wnbinphtu pnyjwunpdwd |hubine nbiwypntd)
Ywd wpunwpnpuwynud® optiupny uwhdwudwd Yupgny, pun npnd ubkipnpnnubpp
wbwnp £ hwoyh wnubu, np <L opbuunpnipjwdp sh enyjwwmpynd Yuwpgwynpynn
ontjwihg ($nunwiht pnpuw) nnipu qwdwnb| uwpgqwdnpynn antyuynid wnliinpht
pnywwnnpywd Ynpwynpwunnhy wndbipnebn, pwgwnnyentu Gu Juqgdnid.

o <L YP ynndhg Yupynn gnpdwppubipp. npwup << YR L $hu. onywih
dwutwghwnwgywd pulytipnieiniuutiph dhole huwpwynp gnpdwnppubipu L,

e pnnupynnp Ynndhg pp pnnwplwd  wpdbipnebtph  hGungudwt  Ywd
dbnppbpdwu  gnpdwppubpp (Gt Uwjuwwnbujwsd £ pnnupylwu
npnadwdp):

3.3.13 Updtpenptphg uwnwgynn Glwdnunubph
hwpynwdp

Uwplnp  Swunignud:  Quuywé  wyn  hwuqudwuph, np  (Fnnupynnp,
hpwwuwgubiny hp jwywgnyu owuptpp b wnlw ghwbhpubpp, unyu
pwdunud ubpyuwywgund £ wpdbpnpbtphg unwgynn Glwdnunubph hwplydw
dnnbgnuiubpp <&-nud,  wjunmdbuwjuphy  @nnupynnp  gwulwund Lk
hwjmwpwpb, np ubpnpnnubpt wjn sybwp £ hwdwpbu  hwpYuwihu
funphpnwwnynipynin b ubpnpnuiubp wubjhu hhdudbou dhwjn wju pwdund
ubpluywgqws wnph Ypw: @nnuplnnp sh Gpwtuwynpnud, np ubpppnnh
Ynndhg Uqnuqgph unwgdwt L JSwunpwgdwt wwhhu hwpYuht
opGuunpnipniup Yhwiwwwwnmwufuwuh ubpyujugywdhi, Yuwd
hwdwpdbpnptu Yhpwnnip)niu Yniubuw ££ hwplwihtu dwpdhuutph Ynndhg b
gwulwgwéd wwpwquynd funphnipn £ wwihu oquyl; dwutwghnmwgywéd
hwpYwihtu fjunphppwnyniejwu sdwnwjnieinitubphg: [Fnnupynnp gwuljwuncd
L hwjnmwpwpb), np unyuny qbtipé £ dund gwuugwé ubpnpnnh htwpwynp
wwhwuoubphg YJwwywséd hwplwiht opbuunpnipywu L hwplydwi
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dbjuwuhqdubph Yphpwndiwt b /jwd hnthnjunyejwu wpryniupnid wnwowgwd
$huwtvwut ywhwugubtph ujuwndwdip ywwwnwufjuwtwwynip)niuhg:

(dnnwpynnh wwpunwwndubphg uwnwgynn Glwdnunt Gupwyw £ hwplydwu
owhnipwhwpyny (hpwjwpwiwywu wudwug hwdwp) b Glwdnwhu hwpyny
(Phghlwlwt wudwug hwdwn):

3.3.13.1 Cwhnypwhwplyny hwplydwt upgp b
uywpwghpp
{-nw pwhnipwhwpy U Jéwpnud (hwplwunne Bu) << nbighnbunubpp W ng
nbighnbuwnubipp, pwgwnnipjwdp <L yhunwlwu Yunwdwpswywu hhduwnpyubph,
L mbnwywu hupuwywnwywpdwu dwpdhuubph, ybunwlwu ng wnlnpwihu
Yuwgdwybpwnpgniuubph bW <& YP-h: <L Lwipwyhu optiuugppny (wjunthbun'
Cwpluwjht optiuughpp) << nkghnbuwn Yuqdwlbpwnyeniu (wjunthbin® nbghnbuw

Ywqdwybpwnipyniu) E hwdwpynd wjt juqdwybpwnieyniup, nph gunuybiine ywjpp
hwunhuwunud | <<-u:

Mbghnbby hppwdwpwiwwt wudwbg hwplynidp

Mttghntumnubiph hwdwp hwplynn opjtiyuin £ hwdwpynd £ nwpwdpnid b upw
uwhdwuubiphg nnippu unwgynn  hwpyynn owhnypp:  <wplyynn 2whnyep
hwpywwnth  hwdwfuwnt  Glwdwh L <wplwihu  optuugpph uwhdwuywd
ujwgbtignudutiph npwlwu  wwppbipnyegniut £ Swhniypwhwpyh  gndwpp
nbiqghnbuwn hpwywpwiuwlywu wudwug hwdwp hwoqwpyynwd £ hwplynn owhnyeh
Ujwwndwdp' 18 (nwuunye) wmnynu npnypwswihny:

s nbghnbuy hpwdwpwiwwl whédwig hwplynidp

Ny ntghntuwn hpwywpwiwwu wudwug hwdwp hwpyynn opjtiywn £ hwdwpynid
hwjwuwnwujwu  wnpnipubiphg  unnwgynn  hwpyynn  swhnypp:  <wdwdwju
Cwplwyhtu opbuugpph’ hwjwuwnwujwu wnpnipubiphg unwgynn Bywdnunubphu
Gu nwuynwd twl ny nbghnbuwnp® nbghnbuwnhg Ywd ny nbghnbunhg unwgywsd
wwuhy GYwdnunubipp: Cun npnid, ng nEghnGuwnh unwgywsd wwuhy Glwdnunutip
GU hwdwnynw ny nighntiunh Ynndhg hp gnyph Ywd wy wlnmhyubiph ubpnpdwdp
(npwdwnpbny) << nmwpwdpnd pwgwnwwbu wy] wudwug gnpdniutinie)niuhg
unwgywd GYwdnunubpp, wuhupt' swhwpwdhuubp, wnynuubp, nnjwphubp L
wj| ywuhy GYwdnuwnubn:

{-nid  ny nbghnbunh  Ynndhg hwjwuwnwijwu  wnpnipubiphg  unwgynn
GYwdnunubiph hwpynwip uwnwpnid £ hwplughu gnpdwwp' Glwdnp Jéwpdwu
wnpniph dnun: <&-nwd ny nbkighnbuwnh unwgwé Glwdnhg Yéwpdwu wnpnipp
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dnin <wpluwihu optitugppny uwhdwudwd Ywpgny hwpluwiht gnpdwywubpp
owhnipwhwplp wwhnid U 10 (Lnwup) ninynu npnypwswihny:

2020p.-h dwpwnp 1-hg ny ntighnbun hpwywpwuwlywu wudhp LL-nwd gnpdnn
dnunwiht pnpuwnud - dphusk 2024p.-h nbywnbdptph 31-p gniguyywsd
wwnpwwwndubiphg uwnwgynn  wnbnuwht Glwdnunh, huswybu  twb U
wwnwwwndubiph ownwpnuwihg unwgynn Glwdnunubph dwun wquwynid Gu

owhnipwhwpyh yéwpnwihg:

3.3.13.2 Gywdypuypti hwpyny hwpydwt upgp U
uljwpwaqppp

{-nwd GYwdwnwihu hwpy Gu Jéwpnd (hwpluwne Gu) << nbghnbun b ny
nbighnbuwn bhghlwlywu wudhup: Cun npnud, <wplwjhu optitugpph hwdwdwju
ntghntun L hwdwpynwd wju dhghywlwu wudp, npp hwplwihtu  nwpnd
(hniuqwph 1-hg dhske nGlywnbtidptph 31-p uGpwnyw)) uyuynn Ywd wywpngnn
twuubpyniwduyjw  gwulwgwd dwdwuwlwhwwndwdnd  gunudbp £ <L-nud
punhwunyp wndwdp 183 op L wybh, Ywd nd Yeuuwlwu pwhbtiph Yuwnpnup
gunuynud £ <&-nud, huswbu twb <<-nd whinwlwu dwnwjniypjwu dbe guinuynn
dwlwuwywynpwwbu <L nwpwdéphg nnipu wotuwwnnn dhghlwlwu wuép:
YGUuwlwl swhbph YGuwnpnu £ hwdwpydnd wyu Jwipp, npunbn Yauwnpnuwgywd
GU wudh punwublywu Ywd nunbuwywu swhbpp: Uwuuwynpuwbu, hwdwpynid
£, np $haghywlywu wudh YEuuwlywu gwhbph Yunmpnup gunuynd £ <wyjwunwiuh
Cwupwwbwnieiniunw, beb wjwunwuh <wupwwbwunnyeiniunwd £ gunuydnid upw
wnntup jwd  wy  puwlwpwbp, puwnwuhpp, dwulwghwnwlwt  Jud  wyg
gnpdénwubinuejwu hhduwywu Jwjpp:

Mbghnbty phghhwlwl whédwig hwplynid

Ntghntunh hwdwp hwpyynn opiyun £ hwdwpynd <& vmwpwodpnd b upw
uwhdwuubiphg nnipu unwgynn hwpyynn lwdnwnp:

Snynuwgnudwpubiph hwdwp Glwdwwihu hwpyp hwodwpyynd £ 10 wnnynu
npnypwswihny: Mhghnbun  dhghlwlwt  wudwug bLHwdnunubp  Jéwpbijhu
Gwdwnwipht hwpyp wwhnd (qwudnd) £ hwplwihu gnpdwlwip: Gywdwnwihu
hwpyh wwhnp (qwudnwip) ppwywiuwgynd £ wnnynuwgnwwpubph
Jntpwpwgnip yéwpdwu nbiwpnid:

2020p.-h dwpwnph 1-hg L&-nwd gnpdnn dnunwihtu pnpuwynd dhusle 2024p.-p
ntyunbdptiph 31-p gnigwlwd wwpwwwmndubiphg uwnwgynn  Glwdnunubipp
wquwwynid Gu Glwdwmwiht hwpyhg, pwgwnnipnit Gu Yugdnwd dhwju pwulytph
pnnwnlwd wju ywpuwwnndubipp, npnug nbnwpwofudwu wywhhg dhusl dwpnudu
puywé dwdybinnp wwwu £ Gpynt tnwpnig:
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s nbighnbuy Phghywlwl wudwbg hwplynid

Ny nbtghntunh hwdwp hwpyynn opln £ hwdwpynd  hwjwunwuywu
wnpjniputiphg unwgynn hwplynn GYwdnwnp: <wpyynn Gwdnunp hwplwnnth
hwdwhiwntu  Glwdwnph U <wplwihu  optuugpph npnyputippht  hwdwdwju
hpwywuwgywd ujwgbtignidutiph npuwywu tnwppbpnieyniuu k:
Mwpunwwndubphg  unwgywd  BYwdnuntbph  hwplydwu  Ywunuubpp L
GUwdwnwjhu hwpyh Yhpwnynn npnypwswihp unyut Gu ny nkghnbuwn $pghywulywu
wudwug hwdwn:

Mtaghntun L ny nbighnbun $hghlwlwu wuswug (GYwdwwihu hwpyh gdénd),
huswbu bwl ny nbghnbuwn hpwjwpwuwlwlu wudwug (Qwhnipwhwpyh gdndy)
hwdwp hwplwjhu gnpdwlw £ hwunhuwund (Fnnwnpynnp:

3.4 Wnwowpyh dwdlbwnubpp b yuydwuubpp

3.4.1 Unwowplyh wuwjdwuubpp L
yhéwlwqgpnipniup

Muwpunwwnndubph nbnwpw2tudwu dup (wénipn Ywd ninnuyh Jwbdwnp), huswtiu
Uwl wmbnwpwsfunwu ufubnt opp Bupwlw Gu npn2dwt Pwuyh Suophuniejwu
Ynndhg wwpunwwndubph wnbnwpwtudwu uyhgpp npnonn wduwpyhg wnujwqu
5 (hpug) woluwwmwupwihtu op wnwy: Suophuniejwu npna2dwdp ' uwhdwuynid
twl wbnwpwohudwu  Juqdwlybpydwu  Gnwuwyp' <wjwunwup  $nunwhu
pnpuwih nbnwpwfudwu hwdwlwnpgny Ywd dnunwihtu pnpuwjhg nnipu:
Lwjwuwnwuh $nunwyhu pnpuwih inbinwpwofudwl hwdwlwnpgny
wwnpwwwinndubiph nbnwpwtunwiu hpwywuwgynd £ hwdwdwju  Updtpnebph
nbnwpwotudwu Yuqdwybpwdwu Ywunuubipp:
bnunwihu pnpuwhg nnipu mbinwpwsfudwu nbwpnid gnpdnid tu wnwownyhg
ogwnybijnt hbunlyw| wwydwuubpp.
MNuwppwipndubinh dGnppindwt hwdwp bGpnpnnp Jéwpnidp wbyp £ Gugwnph
dptusl  wwpipwipndubph  dbnpppdwt opdw  wywpypp'  wwpypwgpndubinh
abnpplipndw hwyin-hwiadbwpwpwlwup ubpluywgdwt hhdpny:
Muwpipwinndubiph  dGnppindwt hwdwnp Gupwnynn ddwpndp  hwdwpdmd £
wuwynpwsd  Lepwynd  quypwpdws hwdwwwpwupowt - pwbughtt - hwodht
npwdwlwb dhongtbnh dnuppwagnpdwi wwhhg:
MNuwpppuwpndubinh - danppindwt - hwyip-hwbdbwpwpwlwt  bbpyuwywgtnnubinp
wbpp £ ipbrywly 1halt, np hpbg hwpp-hwbdbwpwpwywbbpp spwdwpwnybnt
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Gwd dwutiwlip pwdwpwpdbine nbupnid wwpypwigpndubinh dGnpplipdwt hwdwn
Ydwpywsé gnidwptbph’ pwuljught hwpdh Ypw duwp' dphusl wwpypwipndubiph
pennunpldwl wuydwbbtbph hwdwéuyt npwip hpblg Jbpwnwpdubine wwhp,
dhongliinh  wwophtip wwhmd Lud npwip Ybpwnwpdubing funwwwihty sh
hwinhuwbnmd b npwbg Ypw ipnynutibn s hwodwplynid:

Pwuluypti - thnfuwtbigdwt  dhongny wwpipupndubinh  dGnppbpdwt - hwdwp
Yupwpgnn Jawpdwt nbupnd bbpnpnnbbipp wwpywidnp U pplitg hwpdpt
hnquy htwpwynp pwaluyhte dhotinpnwifbwntitnh hty huwwdwsd swhuubipp:
Nuwppuwpndubinh dGnppbpdwt hwypp-hwtdbwpwpwlwbh tbpyuywgnidhg htiynn
uvwhdwidyws  dwdybpnid  hwdwwuwppwuppwt Jéwpmd  shpwlwbwgnwé
bbpnpnnubiph hwypp-hwudbwpwpwhwbtubpp hwdwnpdnid &b widwybp:

Muwpywipndubiph - dGnppbpdwt  hwpip-hwisbwpwpwlwound  tpdwsd pwbwlyh
wuwppwnndubin 8Gnp pbipbint nhdwg Yéwpdwt hwdwn wihpwdbyn npudwlw
dhongtiiph dténieyniup npnoynid £ hiplywy pwbwédling'

V == P '

XQ ppipten

o V- wuwppuwipndubinh abnpplipdwt hwyynid bpduwd puwtiwlyh
wuwpipuwnndubin 8bnp pbptynt nhdwg Jéwnpdwt hwdwn wuhpwdtop
npwdwlwl dhongubinh dGdnysyniuts £:

o P-t wywpywipndubiph 66np pbpdwt hwypnh Pwaly tbpluywgdwt opdw
npnipywdp wwppwypndup ghtt £, npp hwpdwplynid £ Ugnuwgph 3.4.3.1
pwdtp hwdwdwyb:

o Q-t wywpypwpndubiph wyt pwhwly £, npp bbpnpnnp gwalwbnid £ 66np
plink:

3.411  Unwowplyh punhwtinip Swywyp

Opwagpwihtu dwywip npwdwjht wpnwhwjwnniejwdp Yuqdnd £ 60,000,000,000
(Jwpunwu dhihwpn), nphg 30,000,000,000 (Gptuntu dhihwpn)' << npwidny, huy
30,000,000,000 (tpbuncu dhjhwpn) npwdhtu hwdwpdbpp' wpunwpdnyeny: Cun
npnd inbnwpwoludwt Gupwlw wpunwpdnipwht Wwpuwwnndubiph pnnuplydwu
dwwiubpp  npnaynid  BU hpdp  punniuGind Pwubph  Suophunipjwt’
wwnwwwnndubiph pnnupldwu yepouwlywu wywjdwutubpp hwuwmwnbnt dwuhu
npnodwt  opyw  uwfunpnnn  opjw  npnypjwdp  YbGunpnuwlwu - pwulyh
hpwwwpwlwsd' wpdnipwht onlywubpnud dlwynpdwd Jhohu thnfuwpdbpp:

Uhlunyu ubphwih opowuwlubipnid pnnupywsd wwpuwwnndubpp Yupnn Gu
nbnwpwstudb] wdpnnonipjwdp jwd  dwu-dwu'  pnqupydwt Jepupwgdwu
dhongny’ hwdwdwju Pwulh Suophuniejwu npnodw:
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Uwu-dwu  wnbnupwofudwtu nbwpnid pnnupydwt  hbppwlywu  Jpwpwgywd
Swywiu  wdpnnonipjwdp  sinbnwpwotudbint nbwpnd  sinbnwpwofuwd
wwnpwwwndubiph  dwywip gnudwpynid £ owndjwp ubphwih  nbnupwfudw
Gupwlyw wwpwwwndubiph dwywhu:

Muwpuwwnndubph pnnupydwu b nbnwpwudwt dwyw|p Gupwlw L npnadwu

Fwulh Suophuntpjwu Ynnihg wwpunwwmndubiph nbnwpwfudwu uyhgpp npnann
wduwpeyhg wnujwqu 5 (hhug) woluwwnwupwht op wnwsy:

3.41.2  Unwowplyh ppwwtiugdwtr uhjpqpp b wywpippp

Muwpuwwndubph  nbnwpwoludwt  hunwy  dwdwuwlwhwndwdp' ubpwnjug
nbnwpwfundp uyubiint b wywpwbine opp, Gupwyw L npnpdwu Pwuyh
Stuophunipjwtu  Ynndhg wwpwwwndubph  wbnwpwotudwu uyhqpp npnann
wduwpeUhg wnujwqu 5 (hhug) woluwwnwupwht op wnwy:

(dnnwnynnh Ynndhg wwpunwwnndubph wnweownlp, huswbiu bwb nbnwpwsfunwdp
Ywpnn £ hGunwagyt] ywd stnuw| hwyunmwpwpyt] dhwju wuhwnpwhwpbiih ndh
wqnbgniejwu nbwpnud (dnpu dwdnp):

Grb (dnnupynnp wbnwpwobudwu pupwgpnd ubplwjwgund £ Opwgpwihu
Ugnwaph jpwgnud, npp Juwywsd £ wgnwgpnud ubipwnjwd inbntywwnyniejwu
Ewlwu thnihnfunygjw, unp bwlwu hwuqwdwuph Ywd thwuwnph h hwn qunt
htinn, www uw ubipnpnnh wwhwuony wwpwwynp £ sbnjw| hwdwnb ubpnpnnp
wnwd wlgbwywp L hbwn YGpwnwpdub| pwdwunpnwgpnyejwl pupwgpntd
Upwuhg unnwgywsd dhongubinp Ywd htin qub dhusk |pwgdwu ubiplyujwgnidp
ubpnpnnhu Jwdwnjwsd wpdbenebpp’ wnudwqu upw Ynndhg wpdbpnpebph
&tinpptipdwu quny: Uwhdwuywsd htngudwu wwhwuop whiwnp £ nbinwpwyfunnht
ubpYuwywgyh gpwynp: <Ewnqudwt ywhwueh ubpywjwgdwu dwdybwnp sh Yupnn
wybih Yunpé |hubi), pwt 5 wluwwnwupwiht opp’ Spwgpwht Uqnwgnph (nugdwi
hpwwwpwynudhg htwnn:

Updtipnebph htimgunuip L wnbnwpwotudwt pupwgpnd unwgywd dhongubiph
Jepwnwpdt  ppwlwuwgynd Bu Pwulyh Ynndhg' hbnwdgdwu Yuwd sbnug
hwjnwpwpdwu npnandu punniubinig hbGunn' 3 (Gpbp) woluwwnwupwihu opw
pupwgpnd’ wulwufuhy Gnwuwyny:

Stnwpwstuniip nwnwnpbgubiint dwuhtu npnodwt juwjwgdwtu b nbnwpwsfudwu
pupwgpnud unwgywsd dhongubipp ubipnpnnutippu yGpwnwpdynud Gu Ynunwlyywd
wpdtyunpnuwihtu GYwdnunubiph htin dhwuhu: UpdGyunpnuwht Glwdnunp udwu
ntwpnd hwoqwnpyynid £ nbnwpwotudwt wnwoht opyw U wju nwnwpbgubijnt
dwuht npn2dwu Yuwjwgdwt optiph dholt pujwd dwdwuwywdhgongh hwdwp:
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<L YP-U hp npn2dwdp Jwpnn £ Juubigub] wwpunwwndubph wnbnwpwofudwu
pupwgpp’ «Updbpnpebph ontyuwih dwuhu» <L opbuph (wjunthbun nbpuwnnid’
Opbup) hwdwdwu:

Stinwpwstunnh bwiuwdbnunyejwdp nbnwpwfudwu pupwgpp Ywpnn £ Ywubgyb|
dhwju <€ YR hwdwdwjunipjwdp’ wnwybjwagnyup 10 (nwup) wofuwnwupw)hu
opny:

Grbt Ywubgiwu dwdybntu wjwpunybint wwhhg' JGY woluwwnmwupwihu opyw
pupwgpnud, wbnwpwotunwip sh 2wpniwwyynd, www Pwulp wwpwwynp §
Ywjwgubip wnbnwpwtunwdp nwnwpbgubint dwuhtu npnand U YGpwnwpaub
nbnwpw2fudwtu pupwgpnd unwgywd dhongubin wnpdbenpebtipp dtnp pbpwd
wudwug Opbupny uwhdwudwd Ywpgny' Ywubgdwu dwdybnp wldwpuinhg 10
(nwup) w2luwwnwupwihu opjw pupwgpntd:

3.41.3 Unwowplyhg oqnybynt hwdwp nhdbin
gnpéplpwgn
Cwjwuwnwuh $nunwhu pnpuwih inbinwpwofudwl hwdwlwnpgny
wwnwwwinndubiph inbnwpwsfudwu nbwpnid ubpnpnnubpp wbnp £ wnwounpnytiu
Undbenprbph ntnwpwhudwu Yuqdwybpydwu Ywunuubpny:

bnunwihu pnpuwihg nnipu wnbnwpwotudwtu nbwpnd ubipnpnd unwpbine
hwdwp wbwp £ Yuunwpb) hGunlyw) pwyGpp.

Nuwppwipndubiph  dGnppbpdwt hwdwnp  ubpnpnnbtipp  vwhdwidws Lupgny
wbpp £ pwgbbl b wuwppws Yepwyny Pwbly bbpluywglbl wwppwppndubpp
abnppbndwt hwypp-hwudbwpwpwlwb/ipnp, npny hwywuipblt wwpypwgpndubiph
pnnupldwl wwydwubbnt punmtbini ppbg wwippwupnwwdnyeinitp U npny
wyn wuydwbbbpp Ynwnbwb tGpnpnnbbinh hwdwp wwpypwnpp:
MNuwpppwipndubinh dinppipdwt hwyin-hwasbwpwpwlwih jpwgnidhg b wwypwéd
Lapwny Pwily ubplyuwywgnidhg htiypnn wwpypwppndu dbnp plinly gwbljugnn wudép
dhtsli wwpypwipndubinh  dGnpplipdwt opyw  wdwpinp wbypp £ pnnupldwi
bwwipwlyny  Pwbynmid  pwgdwsd  hwpdbhwdwppti  Juigpwph  déwpnid
wuwpippwipndulinh - dGnppbndwt  hwpip-hwbdbwpwpwlwund  tpduws pwihwlp
wwpypwypndubn - dbnp  pbptint hwdwp'  Ugnwagph  3.4.1 dwunid  pdwé
wbhpwdbyyn npwdwlwt  dhongtiiph  dGdnygqwti  hwodwpluyhtt - pwbwdélp
hwdwdéuwyb:

Nuwpypwipndubiph  ipbnwpuwpfudwt - bwpiwipbudwsé  Jepstiwdwdlytipnhg  hbipn
ennupldwl  bwwipwlny  pwgywd  hwoybhwdwpptr  upnwgdwsd  gnidwptbpp
Gupwyw &b Gy JGpwnwpddwl, puly npwbg hwdwwwipwoepowt  hwyg-
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hwbdbwpwpwlwubpp stb Yupnn pwywpwpyby wbwpe npwbg wnwpdw U/Guwd
Pwulip Ynndhg uippwgdwt dwdliipnhg:

MNuwpywipndubipnh dGnppbpdwt hwyip-—-hwudtwpwpwlwbp Yhwdwpdp wwypwéd
bpwyny wnwpdws Pwubypt, Gt wb wnwpyby b Pwulpt dhuyt tbppnbpuwyg
Luwh dhongtibphg npluk Jtiyh dhongny (wd wndbint' Pwbly wyglbiing) L uypwgyty
£ hwugbiwinhpne Ynndhg wnwpdwl uppwgdwi hwugpwgnid:

Stnwpuwppunnh htip uwh dhongubipp tbphuwywgywé Gu uppnple wryniuwlyny'

Upprunpuwiipuyhs opbip Ns wauunpuwiipuypti opbip

Cwugh’ <<, p. bplwt 0010, d. | -

Uwpquwt 2, «UUGrPULUL Y,
Lbpnpniduyhti pwbluyht
swnuwynipyntt, Ywwhypwgh Cnilywabiph
Pwdht

bilppppnuughti thnuy: | -

CapitalMarkets@ameriabank.am

CBAnet  hwughk:  CapitalMarkets | -
Ameriabank/AMERIA/CBANet@CBANet

huippbptbyn pwtihhtig hwdwlwng huppbpubyn pwtiyhtig hwdwlwng

wygliny Pwulyp npluk dwubiwgynn' b

hwéwpunpnp JdGubobintlnh  dhongny
[nwgbbing hwdwwwipwupiwt  hwyp-

wyghiny Pwulp npluk Jwubiwdnn' b

hwéwpunpnp  Jdbubotintlinh  Jhongny
[nwgbbng hwdwwwipwupuwt hwyp-

hwbdtiwpwpwlwip hwudtiwpwpwlwp

hbpwywpwbwlwt wud ubpnpnntiiph  hwdwp  hwpip-hwbdbwpwpwlwbh  &up
bapluywgyws £ Ugnuwagph Swdbpjwd 1-nid: Sphghlwlwt wud ubpnpnntbpp
hwdwp hwyp-hwbdtwpwpwywbh dup bephuywgyws b Ugnuwagph Kwybijud 2-
nd:

MNuwpypwipndubiph  dGnppbpdwip Jwubwlgly gquwilwgnn $phghywlwt  L/hwd
hpwywpwbwlwt  wbshtp Ywpnn Gb  bbpluywgtty  JdGhhg  wybih  hwpp-
hwbdbwpwpwlwuttn:

' Uwutwéninbph  gnpdwnuwlwu opbpp U dwdbpp ubpyuwjwgywsé bu hbnlyw) hndwdp'
https://ameriabank.am/service-network:
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MNuwpywinndubiph  dtnppbpdwt hwdwn phghwlwi L/hwd ppwdwpwbwlwt
wbdptp pwgbtinid G hwyp-hwbdbwpwpwwbnid  tpdws nwppnpbpp, npnbg
(jpwgnidp  wwpypwnpp  E hwpip-hwbdbwpwpwwoh  Juybpwlwbngeyniut
wwwhnybynt hwdwn:

Lwyynmid tpdws «dbnp pbnynn wwpypwppndubiph danppindwt nhdwg Jéwnpywé
punhwtnip gnidwpp» nupipnmd  bbGpnpnnubpp wbpp £ bt «dtnp pbnynn
wwpipwyndubph pwbwlyp' hwypy nwopnd wdpwanpdwd pyh U «dbnp pbpynn
wwpipwpnnduliph  dhwynph  dbnppbndwt ghtipy» nwyypnid  wdpwapduwé  pyh
wnynjun:

3414  Unwowpyh punhwanip dwjuwh ujuqbgdwti
htwpwynpnipyniap

Stnwpwytudwu pupwgpnid  wnwowpyh punhwunyp  dwywih ujwgbigdwu
huwpwynpnigyniu  (huswbu  bwlb wyn  wwpwgqwind  ubpnpnnutph  Ynndhg
Jéwpywd gnudwpubpp hbn  Jbpwnwpsubine nwuwyp W &up) Ywpnn k
Uwluwwnbuyb) Pwulh Suopphunigywu Ynndhg wwpwwwnndubiph wnbnwpwfudwu
uyhgpp npnonn wduwpyhg wnujwqu 5 (hhug) wofuwnwupwht op wnwy:
Stnwpwytudwu Ywpgny wwpdwuwynpwd huwpwynp £ wwpunwnndubph
&binpptipdwu npuk hwjwn-hwuduwpwpwywuh W/Ywd hwjwn-
hwuduwpwpwywuubph dwutwyp pwywpwpned:

Uwutwyph pwjwpwpdwu nbwp Ywpnn £ wnwowtw), bLpp  hwjwn-
hwuduwpwpwywunwd  updwd  GLnppbipynn  wwpunwwndubph  pwuwyp
gbpwquwugnd £ hwjn-hwudbwpwpwlwup  ubpyuwywgubint wwhht - wnlw
nbnwpwofudwt Gupwyw wwpunwwnndubiph duwgnpnwiht pwuwyp:

Upwdwdwuwly ubpywjwgwséd hwjn-hwuduwpwpwywuubph nbwpnd, beb
hwjwn-hwudtwpwpwywuubpnud  upwd  &bnppbpynn wwpunwwnndubph
punhwunip pwuwyp gbpwquugnid £ nbnupwotudwu Gupwyw wwpwnwwnndubph
duwgnpnwiphu pwuwlp, www  wnjw|  hww-hwuduwpwpwywuubpp
pwdwpwpynwd Bu hwdwdwuunpbu' pun hwyn-hwuduwpwpwwuubpnd ugwd
atinppbpynn  wwpuwwndubph punhwunyp pwuwynd  jnipwpwgnp  hwjn-
hwuduwpwpwywuny  upwd  &bnpptipdnn  wwpunwwndubph  pwuwyp
dwulwpwduh:

bnunwjhtu pnpuwihg nnipu nbinwpwfudwu nbiwypnid hwjwn-hwuduwpwpwywuh
dwutwyph pwlwpwpdwu nbiwpnud, Gt wnlw L |hund ubpnpnnht  hbwn
ybpwnwpédwu Gupwyw gnwwp, wwyw wnbnupwofudwtu wjwpunhg hbnn 3
(Gpkip) woluwwnwupwiht opyw pupwgpntd Updwd gnidwpp fdnnwnplnnh Ynndhg
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tupwlyw £ Ybpwnwpddwu, husu ppwlwuwgynd b wulwufupy nwuwyny’
hwdwwwwwuluwb ubipnpnnh pwulwjht hwadhtu thnfuwugdwdp:

wjwunwuh dnunwiht pnpuwjh nbinwpwfudwu hwdwlwnpgny nbnwpwsfubiint
nbwpnw  <wyn-hwuduwpwpwywuph  dwutwyh  pwwpwpdwt  nbiwpnid
gnidwpubph yGpwnwpdu hpwlwiwgynwd £ hwdwowiu  Updbenprbiph
nbnwpwofudwt Yuqdwybpwydwu Ywunuubph:

3.41.5  Lwypipp htap Jubsbine dwdwbawluwippowtip

dnunwihtu pnpuwihg nnipu nbinwpwfudwt nbiwpnd hwjwn-hwudbwpwpwlwuh
ubpywywgnuihg htwnn vwhdwujwd dwdlybnnd hwdwwywwwufuwu Ydwpned
shpwlwuwgpwd ubpnpnnutph  hwjwn-hwudtwpwpwywuubpp  hwdwpynd  Gu
wuywybp b 65U dwutwlygnid nbnwpwotudwup:

Pwgh  Jbpnugw; nbwpbiphg, ubpnpnnubpp  wwpunwwnndubph  hwywn-
hwuduwpwpwlwutbpp wywwpwbd Yepwny wnwpbing, Pwulh Ynndhg hwjwn-
hwuduwpwpwlywuph  unwgdwt  hwunwwnnup/dwungndp  unwuwing L
hwdwwwwwufuwt Jéwnpnidp Juunwpbiing htunn npwup s6u Yupnn Gun Yuusk):

3.41.6 UYwquagnyt b wnwybjuqgnyti gmidwptbpp

(Gnnwpydwu pupwgpnd Ywpnn Gu  [hub]p Mwpunwwnndubph  dGnppbpdwu
pwlwlwywu b gnidwpwiht uwhdwuwthwynidubp, Gt udwu npnond Yuwjwgdh
Fwulh Suoppuntpjwtu Ynnihg wwpunwwndubph nbnwpwtudwt uyhgpp npnonn
wduwpeyhg wnujwqu 5 (hhug) woluwwnwupwiht on wnwy:

3.41.7 Updtpnpbph nhdwg Jewpubp Jupwpbp

bnunwiht  pnpuwihg nnipu wbnwpwofudwtu nbwpnd (Gnnwplnnh Ynndhg
pnnwplynn wwpunwwnndubph &dGnppbpdwu hwdwp ppwjwpwiwywu  WHwd
dhghywlwu wushup Yéwpnup Ywuwwpnd Gu «UUGNPHPURULY» PRL-nd
pwgwd hwoybhwdwpphtu: <wdwwywwnwufuwtu  hwyn-hwuduwpwpwywutbpp
pwywpwnybiinig htiwn ubpnpnnutipt wpdbenebiph ubthwlwuniejwu Yapwpbpjw
pwnywdp Ywpnn Gu unwlwl hpbug  wpdbpnebiph  hwahdp  uwwuwnlnn
Mwhwnnihg Ywd <wodp Owbpwwnphg'  (Fnnuplynnhg ppbug  hwjn-
hwuduwpwpwlwubiph pwjwpwpdwu dwuht inbntwgytinig htwnn:
Cwjwuinwuh $nunwiht pnpuwjh nbnwpwsfudwu hwdwlwnpgny nbnwpwsubiint
nGwpnwd wwpunwwndu 6Gnp pbipk;p gwulwgnn wudpp wbwnp £ twjuwwbu
Ywwwpbu npwdwywu dhongubp nbynuwgnud® hwdwdéwiu  Updbpnpbtph
nbnwpwofudwt Yuwqdwybpwydwu Ywunuubpp:
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3.41.8 Unwowplyh wpnyyniupubiph hpwwwpwlyndp

Stinwpwytudwtu wprynwpubipp Yhpwwwpwyytu OpGuunpnigjwdp uwhdwuywé
Ywpgny L dwdybwnubpnd: <puwwwpwlwihtu nbnwpwsfunwdt ufubiint wywhhg
jntpwpwtgnip 30-pn opdw wwpwnphg hbinn ng n, pwu 15-pn opp, huswbiu twl
nbnwpwsfudwt wyjwpunhg htwnn' 30 opdw pupwgpntd, (Fnnupynnp wwpuwynp
E <€ YR ubpYwjwgul] hwodbnygnieni'  nbnwpwfudwtu  pupwgph L
wpryntupubiph dwupt® << YR unpdwunhy hpwdwlwu wywnbpnd vwhdwudwsd
auny U Ywpgny:
3.41.9  ULwpwwupynyayuti hpuwyniipp

bnunwiht pnpuwihg  nnipu wbnwpwobudwt  nGwpnd  wWwpwwnndubiph
nbnwpwtundu hpwlwuwgybiint £ pun wwpunwwnndubiph dbnppbipdwt hwjwn-
hwuduwpwpwywutubph U npwug nhdwg Juwwwpwd Jdwpdwl unmwgdwl

htippwlwuntejwu, wjuhupt wnwoluwhbpenye Nt ntuh wju ukpnpnnp, nw hwjwn-
hwuduwpwpwywuh hwdwdwju ydwpnwip wybh Jun b unwgyb:

Cwjwunwuh Inunwiht pnpuwih nbnwpwfudwu hwdwlwnpgny nbnwpwsubiint
nGwpnd wwnwwwinndubiph &bnppbpdwu hwjwnbph pwywpwpdwu
htppwlwuntgniup Ywujwsd £ nbnwpwotudwt hwdwp punpws wénipnh
tnwuwyhg U &uhg UL Ywpqwynpynd L Updbpnebph  wbnupwjudwu
Ywqgdwybpwdwu Ywunuubipny:

(dnnwplydnn wwpwwwnndubipp 6bnp pbpbint bwjuwwwwnynigjwu  hpwyniup
nitubignn wudhup sywu:

3.42  Shnwpwludwu wjwup

3.421  Ubpppnnubph judpbpp

Unwownlu ninnws £ dphghlwywu b hpwwpwlwlwu wudwug, huswbu twl
npwywynpywsd ubipnpnnubphu:

3422 Lwppbpph pwupupdwt dwupti ipbnklwgnidp
bnunwiht pnpuwihg  nnipu wbnwpwofudwt  nbwpnd  ubpnpnnubpp
(dnnupynnhg  wbnblwgynwd  Gu  ppbug  hwjn-hwuduwpwpwlwubph
pwywpwpdwu dwuhu  dhusk  hwjnp  ubpyuwjwgdwu  opjwu  hwonpnnn
wotuwwnwupwihtu opdw wywpup: <wjn-hwuduwpwpwlwuubph pwywpwpdwu

dwuhu ubpnpnnhtu wnbnGlwgnup wpwdwnpynd £ wu Ywwh dhongny, npny
ubpnpnnp  Pwuy £ ubpluwywgplp  wwpunwwmndubph  dbnppbpdwt hwjwn-
hwuduwpwpwywu/ubipp:
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Cwjwunnwuh $nunwiht pnpuwjh nbnwpwfudwu hwdwlwnpgny nbnwpwsfubiint
nGwpnw ubipnpnnubpu hptiug hwynbiph pwywpwpdwt dwuhtu wbnblwgynid tu
Updtipnebph wtnwpwjudwu Yuwqdwybpwydwu wunuubipn uwhdwudwsd duny
U Ywpgny:

3.4.3 Unwowpyh ghup

3.4.3.1 Updtpnpbtph qhup

Mwpwunwwndubph phy ghup jnipupwtgnip 100 dhwynp wujwuwlwu wpdbph
nhdwg, nbnwpwofudwu wnweht opwuphg uluwd hwodwpyynwd £ hGnlyw
Uiy’

< 1 100
DP = 72 e N—1+tT
=1 (1 + L) (1 +—2 )
100 * f 100+
npunkin’
_ DSN
" =Dbcc

DP - Mwpuwwnnduh ghuu L,

DSN - gnpdwpph Ywwnwpdwt ophg (settlement/trade date) dhusl hwonpn
wpdtyunpnup yéwpnudp duwgwd opbiph pwuwl hwdwwwunwuluwu
wwjdwuwwunipjwu nbiwpntd,

DCC - gnpdwpnphu bwfunpnnn wpdtyunpnuph yéwpdwu ophg dhusl gnpdwnphu
hwonpnnn wpdtywnpnup Jéwpdwu optiph pwuwl hwdwwwwnwufuwu
wwjdwuwwunipjwu nbiwpntd,

f - wpdGywpnup Jéwpdwu hwéwluwlwunigyniuu k,

N - hwoywplydwu wwhphtu duwgwd wpdblumpnuutiph yéwpnuwiubiph ehdp,

C - mwptlwu wpdtlwnpnup 100 dhwynp wujwuwlwu wnpdbiph nhdwg,

Y - dhusl dwpnwd GYwdwnwpbipnieniu:

Uhtsl inbnwpwpfudwt uyhgpp nbnupwotudwu wdpnng dwdwuwlywhwunywsdh

hwdwp' pun opbiph, ywpwmwwndubph Jwbwnph ghup Yhpwwywpwydh Pwuyh
hunbpubinwihu Ywpnid:
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Fwuluwjht  thnfuwugdwu dhongny wwpunwwmndubph  dGnppbpdwt  hwdwnp

Ywwwnpynn Jéwpdwu nbiwypnd ubipnpnnubpp ywpuwynp Gu hptug hwoypu
hnqw| htwpwynp pwulwihu dhounpnwydwnutiph htin Yuwwywsd dwiuubkipp:

3.4.4  Sknwpwifunuip

3.441  Gpuwypwynpwd ppnupwppunid
hpwlwtiwgunnubpp
Gpwotuwynpws intinwpwofunid hpwlwuwgunnubp wnyw sbu:
3442 Qbpuwrwynpywd pbnupwpunid
hpwlwtwgunnubipp
«UUGNPhURULY» PPL-U jwdwgnyl swupbiph gnpdwnpdwdp, sGpwofuwynpywd
Gnwuwyny wbnwpwobubint £ dhusk 60,000,000,000 (Jwpuniu dhihwpn)
npwdwiht wpunwhwjnnyejwdp ywpuwwnndubip, nphg 30,000,000,000 (Gptiunwu

dhjpwpn)t << npwdny, huy 30,000,000,000 (Gpbuniu dpjhwpn) npwdhu
hwdwpdbipp' wpunwpdnypeny:

3443 SbGpwpwypdwt wuydwutbpp
(nnupynnp W Sknwpwsfunnp unyu hpwywpwuwwu wudu £ «UUGNHPURULY»
PPL: (Fnnupynn/Stnwpwotunnp wj| wbnwpwofunnubpp WYwd fudph hbwn
hwdwwnbnwpwtudwu wwjdwuwghp sh Yupk:

3444 Gpuypiwynpjwd ppbnupupfudwti

wuwydwtiwghpp
Epwpuwynpywd nbnupwyiudwu wwydwuwaghp sh Yupdt:

3.445 dAwpnd punpmbnn pwtlybpp b wwhwnniibpp
bnunwiht pnpuwihg  nnipu nbnwpwfunid hpwlwuwgubine nbiwpnid
wwnpwwwndubiph nhdwg wuhpwdtionn £ Jéwpnd  Ywwnwnpb] pnnuplydwu
uywwwyny «UUBNPRURULY» PPL-nd (LK, bGpuwu 0010, 4Ywqgbu
Uwpqujwt 2) pwgqwsd hwoythwdwphu:

Cwjwuinwuh $nunwiht pnpuwih nbinwpwsfudwu hwdwlwnpgny nbnwpwstubiint
nGwpnwd ubpnpnnubpu  wpdbpnetph nhdwg Jéwpnudubipp Ywwnwpnd  Gu
gnidwpubiph bwpitwlywu ntwynuwgdwdp:  Grb ubpnpnnp ywpunwwnndubpp
abnppbpnudp hpwlwuwgubint £t hp ppnpGpwiht puybpnyeywu dhongny, www
hwpywynp £ Jéwpdwu gnpdptpwgh dwupwdwutubpp hunwytgubi| ubipnpnnh
ppnpbipwiht puytipniejwt htw:
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(dnnwpynnh wwpuwwnndubiph ujwundwdp hpwyntupubph L
wwnpwwynpnipyniuubipp hwoqwnnwdu nt (Yud) gpwugndu
(ubthwywuwwnbpbpp/wujwuwwmtbippp  ntGunph  Jwpnd) hpwywuwgybine £
“tawnghunwphwih dhongny, npp hwunbu £ quint npwbu Sfuwynp wywhwnnt
hwdwowju <L opbuunpnipjwtu b Ywqdwlybpwnigjwu  gnpdniubinyeniup

Ywpgwynpnn Ywunuubiph:

Muwpunwwnndubpp Ywpnn Gu hwodundb uwl << YR Ynndhg [hgbuquynpywd
nplut wwhwnnih Ynndhg (Hewnghnwphwih Gupwwwhwnny)' win ywhwnnth
dnun ywpunwwnndubph ubithwlywuwwnmhpng/wujwuwwnhpng hwdwp wpdbtienetiph
hwohy pwgtint b Jwnbnt dhongny:

Ywnghnwphwih hwugbu £ <wjwuwnwup  <wupwwbwnggnu, p. Gplwd,
Jwqgbt Uwpqujwu 26/1, 5-pn hwpy (hbn.' (+374) 60 615555):

Muwpuwwnndubiph ubithwlywuwwnmbpbph nbGuwnpp Jupynwd £ UdbGphwpwuly $RL
linnuhg:

Upuskh  wwpwwuwndubph  &bnppbpnidp  ubpnpnnutpp wwpwwynp  Gu
Ywnghunwphwinw Ywd hgGuquynpywsd nplk wy tupwwwhwnnth dnn pugh
wpdtipnretinh hwahy:

3.5 Unlunpht pnyjnynipniup b wnliunph
Yuqiwlbpynudp
3.5.1 Unlwphtu pnywynipyniup
Unyu Opwgpwihu Ugnwghpp << YR Ynndhg gpwugbiingg b wywpunwwmndubpp
nbnwpwsfubiinig hbunnn Pwulp ywpunwnhp nhdbint £ «lwjwuwnmwuh $nunwjhu
pnpuw» PPC-hUu nbnwpwotujwsd wwpunwwnndubpp Yupgqwynpgnn ontuynid
gnigwytint b wnbuinphtu pnyjwwnpbiine hwdwp:

Lbpnpnnubpp wtwp £ hwydh wnubu, np wnbunphu pnypunyniejwt hwjgp Yupnn
E uwl spwdwpwpdtp Mwpunwunndubph' wnlunph poyjngniyggniu sunwiuwint
nGwpnud, lnbnwpwstunwip Yhwdwnpyh sbinju:

3.5.2 Cniljuubpp

Wu wwhhu fennupynnh Ynndhg unytu Opwgpwihtu Ugnuwgpny  gpugynn
wwnwwwinndubipp pnyjwwunpywd s hpwwwpwlwiht wnlwnph ng dh ontugnid:
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3.5.3 Cniljw unbinénnubpp
(dnnwpynnp dwutwghunwgywsd wudwug hbwn nbin sh Yupk Gpypnpnwihu
ontjwynd ontjw uinbindnnh (dwppbie dbipbph) dwnwjnieniuutiphg ogwnybint
YGpwpbinjw| wwydwuwghp:
Stnwpwoujwd  wwpunwwmndubpp  Yupqwynpynn  ontuynud - gniguybine b
wnlwnphu pnyjwwnptbint nbwypnw Fnnupynnp dunwnhp £ dwutwghunwgywd
wudwug htiwn Yupb) Gpypnpnwiht onwyuynd ontlw uinbindnnh wwjdwuwghn:
Lbpnpnnubpp  fénnwpynnh  wwpwwwmndubph  hwdwp  ubpgpuydwsd  onyw
uintindnn(utip)h dwuht Ywpnn Gu wnbnblwuw] Cwjwuwnmwuh nunwihu pnpuwih
Ywiphg' www.amx.am:

3.6 Lpwgnighs inbinGlwwynipniu
3.6.1 lunphpnwwniubp

Unyu Ugqnwgph wwuwpwuwndwu pupwgpnd fennwpynnp sh oquyby  wy
funphpnwuwnniubiph dwnwjnipjniuutiphg:

3.6.2  Unumhwnnpulwt Ggpulwugnipeniup
Pwgh unyu Opwgpwihu Ugnwgpnud ubpyuwjwgwsd (Fnnupynnh wwundwywu
dhuwuvwlwu hwodtGunyniginiuutiph, npnup Gupwpyyb] Gu wninhnh wulwju
wnihinnpwlwu  puybpnuenuuph Ynndhg, unyu Opwgpwiht  Ugqnwgpntd

ubpyuwjwgywd  wy  wbnblwundnyentu sh - Gupwnpydbp  wninhnh wulwiu
wninhunnpwlwu puybpnigniuutph Ynndhg: <woygbundnipniuubph bW npwug

bpwpbipjw|] wulwju wninhnnpuywu Yugqdwybpwnieniuutiph Ynndhg wnipjwd
tgpwlwgnie)niuubph wwwdbuubipp ubpyuwjwgywsd tu Lwybywd 6-nud:
3.6.3 fnnupynnh yupYwuhzp

(Gnnwpynnu niuh Juplwupoubip 2unphwd «Moody's» L «S&P Global Ratings»

dhowqquwiptu  Juplwuppwiht  gnpdwlwinyeiniuutph Ynndhg, npnug hwdwp
(Gnnwnynnp nhdt|  ubithwywi vwfuwastnuniejwdp:

S&P Global Ratings

ytipohu pwnpdwgnidp 13.10.2021
Epywpwdwdybin B+
Ywptbwdwdybin B
hGnwuywpp npwlywu
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hwodwpyqwd utithwlwu Jupynwwynipjwu  bb-
gnigwuhy (SACP)

Moody’s

ytpoht pwpdwgnudp 02.07.2021
Gpywpwdwdybn wywunutp Ba3/NP
Jwpyntuwynipjwt puwquwiht guwhwunwlwu b1
Ynuwinpwgbunh nhulyh guwhwnwywu Ba3(cr)/NP
hGnwulwpp Ywyniu
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uUuu 4 PULUP YEMPUPGN3UL
SE1GUUSUYNRA3NKL

4.1 Uulywfu wninhwnnpubp

Pwulyp << opbuunpnipjuwdp  uwhdwudwd Ywpgny jnipwpwbgnip  wwph
«Udbphwpwuly» PPL bhuwuuwywu hwoydbinyniginiuubip wininhuinp Gupwnybint
uwwwnwyny hpwyppnud £ wpwnwpht wninpwn: Uniphinp bywwnwyu kb &binp pbipk;
pwywpuwn Gpwotuppubip’ hwdnqubGint  hwdwp, np  dhuwtuwywu
hwoybuinynipnibubipp qbpd Gu bwywu wudinnyeintutbphg:

2018 p.-hu Pwulh wulwiu wninhnnpulwt unnigndubpt hpwlwuwgyby
«Epuup Cun Swug» PPL wninhnnpulwt Yuwqdwybpwniygywu Ynndhg: 2019-
2020pp.-h $huwtuwlwu gnpdniutinigjwu wninhwnt hpwlwuwgybj £ «R63-Ph-
EU-2h UPUGLLU» UMNC Ynndhg: 2021p.-h $huwtuwlwu gnpdniutiniejw
wniphnp unyuwbu  ppwlwuwgynd b «RE3-dh-EU-2h UNUBLHU» UMC
Ynnuhg: «RE3-Ph-EU-2h UPUBLhU» UMC-h hwugtiu £ <<, 0010, Gplwu, .
Uwpguuwu 26/1, 8-pn hwply («kpbpniup-Muwqw» phqubu  YGuwnpnu), hbn'
(+37410) 595999, Ywyph hwugtu E www.kpmg.am:

«Epuup  pun Swugr-p gpnpw| «Epuup  pun Swug»  (EY)  dhowqguihu
wninhwnnpulwu L funphpnwundwlywu dwnwjnientuubn dwuwnnignn
Ywadwybpwnipjwu  wunwd Lt Culbpnuygniuu hp gnpéniubingeniup
wjwuwnwunwd ulyuby £ 2008p-hg: «Ekpuupe Cun Swug» PPL-h hwugtu k' <L p.
Gpliwu 0001, {nwhuwiht wnnnuw, 1 26Up, gpwubtjwy 27, hbn.' (+37410) 50 07
90, (+37410) 50 07 05, Ywpph hwugbt £ www.ey.com/am L. thnun'
yerevan@am.ey.com:

4.2 Nthulwjhu gnpénuubp

Ubippnugyw)  nhulbphg jnipwpwugnipp Ywpnn £ hwbgbgul)  (nnupynnh
huwtvwywu Jpdwyh, dptwuuwlywu wpryniuptbph b Ywufuhy npudwlywu
hnuptiph Juwwpwpwgdwup, huswbu twl ontwjwlywu nhpph, dpgniuwynipjwu b
hGnwulywpwiht qupguglwu Jwwnpwpwgdwup, husp hwjwuwywu £, np Ywpnn
L hwugbguby nnwpynnh Ynndhg unwuduws wywpuwynpnyegniuutiph' (nhy Yuwd
dwutwyh sywwwpdwup Jwd npnawyh Ybpwny nddwpwgub] ubpnpnnubph
Ynndhg wwywgquwjnd wwpunwwnndubph wpwg L owhwybn gquny hpwgnidp,
wpdtlwpnuubpny twuwwnbujwd nnynuwgnidwpubiph unwgnwip W dwpnudp:
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Lbpnpnnubpp wbwp £ hwodh wnubu bwl, np unnple UEpywywgynn nhuytiphg
pwgh huwpwynp £ bwlb wy| fuunhpubph wnwowgnid, npnup hGwnwgquynd Ywpnn
Gu wugwulwip hbGnbwup nbbuw] @Fnnupynnph  Ppuwtvwlwu  Yhdwyh,
wpryntupbiph,  puswbu  uwlb  wwpwwwnndubph  UbpnppnwWdwiht npwlubph

(hpwgybihnye)niu, Gwdwmwpbpnienit) Yypw:

(thuybipp, npnug Gupwpyywsd £ Ywd Ywpnn § Gupwpyytp Pwuyp, ubpwnnid Gu
ubppht L wpwwpht hwuqwdwuptbp, npnup Ywpnn GU uywnuw| Pwuyh
gnpénwubinejw wupunhwwnyewup juwd pwgwuwlwt wgnbignipntt nilublw

pwuyh Juwhwwih Ywud owhnyph Jpw:

Wénn dpgwlygnyeyniu: Pwulwiht ninpunhu punpny £ pwpdp dpguygnieniup
hGwnlwpwp oniyuwynd  dpgwlhgubph  wywpynipjwu pwpdpwgnip Ywpnn §
pwgwuwpwp wanb) ([Fnnupynnh puwtvwlw gnigwuhoubiph Ypw:
hu$ywghnu Jwd qunnnibwynipjwtu nphul: uwjwsd Pwuyp ubpnpbp §
pwywlwuhu &yniu b wpryniwybin quwgnwgdwu hwdwlwnpg hp Ynndhg
wnwownpyynn dwnwjnipniututiph hwdwp' whbwp £ uuwnp niwwbuw], np Yuiuwsd
(@nnwpynnh  Ynndphg OSwnwjnyeniuutph  quwjht  wnwdquwunejwu L
BYwdniinubph wnwaqwwunyejwu punipwagnphsutiphg, Pwuyh hwunypep Ywpnn §
uwabp <&-nwd uwwudblhp quwbdh  wwypdwuubpnwd: WunwdbBuwuhd,
wnnynuwnpnypubiph  JGpwuwjdwu L wnynuwnpnyph  hwunbwy  qgquwnwu
wywhdubph nt wwpwwynpnygyniuubph - dbnpdwoéph  wnwywpdwu  dYynwu
pwnwpwlwuntgyniup Pwulynwd eny| G wwhu hwdwpb], np dwypnnunbuwywu
dhowywyph Yuwpniy thnthnfunygjwt wpryntupnd wnwowgnn Ytpnujw nhuybpp
sGU Yupnn fwywu wgnbgnipntt niubuw] Pwuyh punhwunip gwhnipwpbpniejwu
U hpwgytihniejw Ypw:

ULnpdwwnhy b opbuunpuwljwu nwawhp thnthnfunyeyniiutip: (Fnnwnpynnp gnpdnud
E << muwnbiunygywt wdtuwybpwhulyynn hwindwdutiphg dbynud: Optuunpwywu
nwownh thnthnfunyeyniuubipp,  ubpwnw|] pwuybph  uywwdwdp  Yphpwnynn
nunbuwlwu unpdwwhyubph htwpwynp  fuunwgnidubipp, Ywpnn Gu hpbug
wqnbgnieiniup ennub] Pwulyh swhnipwpbpnigjwu gnigwuhoubiph ypw: <wpy b
Uk, np hwonpnnn wwphubiph pupwgpnud Pwgb-3 unwunwpwubph uGpnpdwu
wpryntupnid nhuyh guwhwwndwu npnawyh (pugnighs uygpniuputip Yppwnybu, npnup
dhindwé tu hubine Pwuyh nhuybph yunwywpdwu hwdwlwpgh wdpwwundwup:

Wojuwphwpwnupwlwu nhuytp: Ugfluwphwpwnwpwywu, nwpwdwonpowuwihu W

ubippwnwpwlwu hpwypbwyh wupwpbuwywuwn  thnthnfunuyggniuutiph - wpryniupned
huwpwynp £ wnwe qwu wjuwhuh pwgwuwlwu gnpdnuubip, npnup Ywpnn Gu
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wupwpbuwwuwn wgnbignienu niubuw punhwunip dwypnuinunbuwlwu hpwyhbwyh
Ypw b, npwtiu hbinbwup, Pwulyh wywhyubiph npwyh ypw:

dwpYuwjhtt nhul: dwplwiht nhuyp ptwtuwlywu Juwu Ypbint nhulu k, Gpp
thnfuwnniu wd bptwuuwywu gnpdhph wwjdwuwgpwjhu Ynndu h ghdwyh sh
lhund  Ywuwwpb,  pp  wwpdwlwgpwiht - wywpwwlwunignwuubpp Pwulyh
Uywwndwdp: Pwuyp dowyb) b pwnwpwywunieiniu b pupwgwlwngbp Juwnplywhu
nhulp Ywnwywpbint hwdwp (huswbu dwuwsywd huwtuwywu wlynhyubph,
wjuwybu § sdwuwsywd wwjdwuwgpwiht  wwpunwynpniginiuubph  hwdwp),
Ubpwnyw| wnpundbih Yeunpnuwgywsdnigjwu uwhdwuwthwlydwup Yepwpbpnn
gnignudubipp bW YwpYwihu Yndhuinbh ni (thuybph yunwdwpdwu nbuywpunwdGunp
unbtindnidp, npnup wywnphynptu Jbpwhuynd Gu Jupluwihtu nhuyp: Unbnddwd
nhuybph  Yuwnwwpdwt  hwdwlwpgh  wpryniwupnid - Pwulyh  JwpYuwhu
wnpundbinud swotuwwnnn wlnmhdubph dwutwpwdhup sh gbipwquugnud 4%-p,
hustu, wnujwqu 2 wnynuwhu Ytwnnd gwdp £ << pwulwihu hwdwlwpgh
hwdwudwu quwhwwnwd gnigwuhohg dphllnyu  dwdwlwywopowunid:
dwpluwjht ynpindbih npwyh Yuwnwwpdwt tywunwyny vwhdwudwsd £ uwl
npnond  Yuwywgunn  dwpdhuubph  uwhdwbuwswihbph  hunwy  hwdwywng,
qupybpp L Jupyniuwynpjwiu ujwqugnyt wwhwuoubph JGpwuwjdwu L
ptunwynpdwu uygpnwuputip: Uppbiu pGunmwynpdwt wpnyniuptubph hwdwdwyu,
Jwwwgnyt ugbuwph nbwpnd Jwplwiht nhubyph wqgnbigniginiup Yuwhwnwih
hwdwndbpniejwu gnpdwygh Yypw sh gbipwquugnid 2 imnynuwyhu Yownp:

Cnljuwywlwu nphul: Snlywjwlwu gnpdnuubiph wgnbgnipjwu ubppn Pwulyh
ubpnpnudutiph wpdbpp Ynpgubnt npulu L Snijuwjwlwu nhuyp ubipwnnd |
nnynuwnpnypubiph, quwjht, wpunwpdnyph W Ywwhwwh gnpdhpubiph quwhu
nhuljtipp:

Upwmwpdnipwiht  nhul: (Gnqupynnt  hpwlwuwgund £ wlwnphdubph nt
wwpwwynpnipyniuubipp wndnipwhu dbnpywdph Ywnwywpdwu
hwywuwpwYondwd nu gwdép  nhulwiht  pwnwpwlwunigynu:  (thulbph
Ywnwywpdwu gnpdnn  Ubpphu  hwdwlwpgh  wwjdwutbpnud  Jwwnwgnyu
upnptiuwihtu ugbuwpubph nbwpnud unyuhuly, wpwnwnpdniyewihu dnpywdph qdny
Juwuubipp s&u gbpwqwugh punhwunip Ywwhwwih 1%-p: Wuniwdbuwjupy, <<
npwdh thnfuwpdtiph huwpwynp bwwu wpdbgpynudp hhduwwu wnpdnypubph
tjwndwdp  pwgwuwywt  wagnbgneintu Ywpnn  E nmbbuw]  Pwuyh
hwéwlunpnubph Ypw wnuwpdnyeny wpunwhwjnywd quplwjhu
wwpunwynpniggniuubpp uwywuwpydwt dwund W npp Ywpnn £ Juwnwgub)
wywphdubph npwyp no tjwqgbgub] Pwulh 2whnypwpbpnyeniup: Cunhwunep
wndwdp Pwuyp nbwy £ Juut] £ npwdh bwywu wpdbgpydwt nhuyp wnwug

ko 52



hhduwlwu nunbuwlwu unpdwwnphyubpp yunwugbine bW hpwgybihniygywi |nipg
fuunhputiph: <wpy £ ugb|, np wpunwpdnyph thnfuwpdtiph nwnwudwu hwunbw
pwpdp qquniunipgniup punhwunip fuunpp | << pwuluwiht hwdwlwpgnid'
nuwnbuniejwu nnwphqugdwt pwpép dwjwpnwyh ywwnbwnny:

Snynuwnpnyph nhul: huwtuwlwu gnpdhpubiph wwwqw npwdwlwu hnupbiph
Ywd npwug hpwlwu wpdbph  huwpwdnp  hnthnfunijwu  nhulu  k
nnynuwnpnypubiph thnthnfudwtu wprynitupnid: Sniljuywlwu nnynuwnpnypubinh
nmwwnwunwtbpp Ywpnn  Bu wgnb]p  Pwulh  dhtwtuvwlwu  Jhbwyp,
GUwdnun/dwfuubph W npwdwlwu hnupbiph dpw: Ldwu nwwnwundubpp Yupnn
GU wybwgub| nnynuwjhu dwpdw, uwlwju Yupnn Gu bwb bjwgbigub) wju Ywd
hwugbgub Juwuubpp' tninynuwnpnypubph wuuwwubh hnhnfunyejwu nbwpntd:
Fwulh nhuytiph Ywnwywpdwu uygpniupubiphg Giubind vwhdwuwdwyynd Gu
wnnynuwnpnyph  hwunbwy qgwinu wywhdubph b wwpunwynpnyeiniutbph
Ywpbwdwdlbn dbnpywdph dtdnipniup, wndbtipnebph wynpundbih dGdnyentup,
Yaunpnuwgywsdnipniup b dwdybunwjunieiniup: Upryntupnid, 100 pwghuwihu
ytwnny nnynuwnpnypubiph wupwpbuwywuwn thnihnfunipjwu nbwpnd gnjugwd
hwupwgnuWwpwiht uwup, pun  hwojwplubph, sh  gbpwquugh PFPwulyh
punhwuntp Yuwhuwwih 1%-p:

Quwyhtu nphul: Unypwlwu wynpdubph (gnyp, gpwy) qubph thnihnfunipjwu
wpryntupnud - pwulp  Ynpuwmh nhulyt E: Spwyubipph wpdbgplydwu  nhuyh
Ywnwywpdwu wnbuwybnhg Yhpwnynd £ Jwpy/gpuy  gnigwuhoh  aynwu
Ywnwlwpnd,  gpwdubpph  YGunpnuwgwénigjwu  Ywnwywpnd,  hugh
wpryntupntd sw2fuwwnnn wynhyubiph Ytiupg wybihu yipwnwnédynid Gu wnujwqu
dbYy wmwpyw pupwgpntd:

bpwgybihnipjuwt nhul: bpwgybihnygwtu nhuyp Gupwnpnd £, np Pwulyp
Ynwbuw  nddwpnigniuubp  bhuwtuwlwu  gnpdhpubph hbin Yuwwd
wwpwwynpnipyniuubipp Yuwwnwpbijhu, npnup dwpynud Gu npudwlwu dhongubiph
Ywd dbYy wy Phuwtuwlywu  wlwhdh dhongnd: Ppwgybihnyejwt  nhulu
wnwowund £ wywnphyubiph L wwpunwynpnigyniuubph  dwdlbnwjunipjw
wuhwldwwywwwufuwunigjwu nbwpnd: Uynpyubph b wywpunwynpniginiuubph
dwdytivmwjunypjwu L wnynuwnpnypubiph  hwdwwwwnwuluwunyeniup  W/jwd
ytipwhuyynn wuhwdwwwwnwufuwuniyeintut  hpwgybihnipjwt  Yunwydwpdwu
twlwu gnpénu E: Uywhdubph L wwpunwynpnyeiniubbph  dwdybunwjuniejwu
wdpnnowlwu hwlwwywwwufuwunigniup ~ punpny & puwtvwyw
Yuqdwybpwnieniuubppt'  wwjdwuwynpdwd  hpwlwuwgynn  gnpdwnppubiph
tnwnpwpunye hubiiny 1l dwdlybtirmubiph wunpn2nijwdp:
Uuhwdwwwwnwufuwunigintup - huwpwynpniginiu £ wwjhu pwpdpugub)

ko 53



owhnipwpbipniginup, uwlwiu Ywpnn b bwb dGdwgub hpwgybihnigjwu nhuyp:
Pwpap hpwgybh wywnhyubiph d6d Yohnp punhwunip wynphyubipnid ey £ vnwihu
Pwulphu gnpdb| hpwgdbihnyejwtu nhuyh gwoép wwjdwuubipnd, unyuhuy wju
upptuwhtu  ugbbwph nbwpnud, Gpp wbnh £ nwbund  funpnpwugnyu 5
wywunwwniutiph  dhongutiph  dhwdwdwuwljw wpunwhnup b dhopwulywihu
dhongutiph  nnipugpnd.  uqwpwgpwsé  ppwyhbwynd  hpwgybihnipjwu
gnigwupoubiph Jpw wgnbtignigniup sh gbpwquugnd 5 winynuwihu Yhnp'
pnnubiiny hpwgybiihniejwu nhuyh ubippht wwpwdbwpbpp gwdp nhuyh gnuinnid:
W, rpuytp: Uy nhuybpp ubpwnnd  Gu  hpwgybihnpjwu,  Juplwpt,

ghpéwnuwywu b oniyuwjwlwu nhuytiphg pwgh pninp wy; nhuybpp, huswbu
ophuwl 2powyw dhowywinph b unghwjwlwu, nwgdwyjwpwlwu, hinhuwyniejwu

L ppwydwlwu nhuybpp: Fwpywsd nhuytph Yuwnwldwpdwt vwwwnwyny
Pwulnud unbinddwsd Gu dwutwghunwgywsd unnpwpwdwunwdubip bW ubpnpywsd tu
ubppht  gnpdpupwgutiph  dowyywsd hwdwlwnpgbp, npnup wupunhwwnnpbu
Jopwuwyynd b pwpbjudynud BU' Pwulyph wdhu U phqubup pwpnniuejwup
hwdpupwg:

4.3  Shnpklwuwynipejniu ([Fnnupynnh dwupt
4.31 fnnuplynnh wwwdnipjnLup L
qupqugnudp
4311 [Gnnupynnh wbdwbndp b
Gwqdwltpnywhpwywlwt sup

Pwuyp iphy $hpdwjht wujwunwdu £
huwytipbu’ «Udbphwpwuly» Pwly Pwdubinhpwwu Cuybpnieniu,
nnuubpbu’ 3akpbiToe AkumonepHoe O6LiecTBo “Amepuabark”,
wuqybkiptu’ “Ameriabank” Closed Joint Stock Company:

Pwuyh Ypbwwn dppdwht wudwunwdu £
hwjtpbu’ «Udbphwpwuy» PPLC,
nnwubipku’ 3A0 “AmepunabaHk”,
wuqytiptu’ “Ameriabank” CJSC:

Pwulp gpwugwsd wwypwupwht uowuu £

\BANK
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4.31.2  fennupynnh wbpwlwt gpuwtignidp b
gnpdniubnipywt Juypp

Pwuyp whnwlwu gpwugdwt Jujpu £ 4. Uwpquywu 2, Gpuwu 0010, ££
Pwuyp yEwnwlwu gpwugdwtu hwdwpu £ 50:
4.31.3  Upbnsdwl pnyjuwitin b hwdwnnyn wwpdnieiniip

«UdbGppwpwuly» PPL-U (bwhuyhu «Lwjubpwpunpwuy» PPL) hhduwnpybp W
gpwugyty £ << YP-nid 1992p-h ubwwbdpbpp 8-hu: Pwuyh wbuwnwlwu
gpwugdwt yywjwlywuh hwdwpu £ N 0154: Lnyt pwlwuh ubwwbdpbph 8-hu
wnpwdwnpyb) b pwuywihu gnpdniubnyejwu phy 50 |hgbughwu:

2007p.-hu  «fdh-t-Ey Lninhugu  Lhdhphn» puybpnieniup  (hGunwguynd
Jepwujwuyb| b «Udbphw Spnwy» (Up-Nuwy), ubpyuynd® «<pUUUS aPNRM (Up-
Mwwy) Lhdhpbn») abinp ptiptig Fwuyh pwdubinmhpwlwu Ywwhwnwih 96.15%-p:

2008p. "dwjubpwpupwuly" PPL-U ybpwujwuytg "UdGphwpwuly" PLL: Pwuyp
wuyjwuwihnfunieiniup gpwugyt b << YR 23.05.2008. phy 1/506 U npnpdwdp:

2015-hu «bpwlwnnigdwt b Rwpqugdwu Gypnwywlw Pwuyp» (LREGR) 30 diu
UUL nnupp ubpnpnd Yuunwpbg' «Udbphwpwul» PPC-h  pwdubnndubph
dtnppbpdwu  bwwwwynyg: Upryniupnd, 42G6P-p nwpdwy Pwuyh 20.7%
pwdubiwnbn, huy «Udbphw Spnwwy» (Up-Nuwyg)-h dwutwpwdhup Yuqdbg 79.3%:
Unyu pwlwupt IFC-u Pwulptu hwwlwgptg 50 diu nnwph uwnnpwnwu
thnfuwnnup)niu:

2018p.-hu «Uuhwlwu Rwpgwgdwu Pwuyp» (URR) pwdubwnndutiph dtinpbipdwu
utwywwnwyny Ywwwnbg 30 dju UU'L nnjwph ubpnpnid:

2019p. h EU @h EU <ninhug Lhdhpetn pulbpnigjwup |pwgnighs pwdutitnndutiph
nbnwpw2tudwt wpryntupnid «UdbGphwpwul» PRL Yuwuntwnpwlwu Yuwhww)p
hwdw|pybtg 46,720,000 (pwnwuniuytig dhihnu jnp hwpjnip puwt hwqup) <<

npwuny:

2020p. thtunnpjwphu b EU ®h EU Lninhug Lhdhptin puytpniygjwup |pugnighs
pwdutimndutiph wbnwpwotudwu  wpryniupnud «Udbphwpwuly»  PPC
Ywunuwnpwlwu Yuwphwwp hwdwpytg 39,680,000 (GpGuntuphup dhihnu ybig
hwpjntp nipunwtu hwquin) << npwdny:
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2020p. dwpwhu Udtphw 9pnuy /Up-Nwy/ Lhdpebn puybpnigjwiup wywunlwunn
Pwulph pUYny 8788 hww, 2.812.160.000 <L npwd punhwunyp wujwiwywu
wpdtipny L Pwuyh Ywuntwnpwlwu Ywwhwwih onipe 7,52 wninynup Yuqunn
pwdubwnndubipp thnfuwugyt] Gu «UdGuwt dwniunbpu $np Updbuhw» buy.
/Afeyan Foundation for Armenia Inc./ ny wnlwnpwjhu hhduwnpwdhu :

2020p. ubwwbdptph  8-hu «Udbppw  Gpnuy  (Up-Nwwy)  Lhdhpbne»-n
wujwuwthnfuytig «hUUUS FMNRN (Uh-Nwwy) Lhdhptin»-h:

2021e. dwpwhu b EU ®h EU <Lninhug Lhdhebn puybpniyejwuup pugnighs
pwdutinndutiph wbnwpwfudwu  wpryniupnud «UdGphwpwuly»  PPL
Ywunuwnpwlwu Yuwuwhww)p hwdwpytg 40,000,000 (pwnwuniu dhjhnu) <<

npwdny:

LUbpywjnd  Pwulph  pwdubinbptpu Gu hUUUS  QrNRM (Uh-Niwy)
Lhdpptinp, “Ytpwlwnnigdwu b Rwpgqugdwt Gypnywywu Pwulyp, Uuhwlwu
2wpqwugdwu Pwulp, b EU ®h EU <ninhug Lhdhpetinp bW UpLGjwu Swniuntjpu $np
UpdGuhw huy. ng wnbuinpwjht hpduwnpwdp,b npnug Wywwnwunwd Gu Pwuyh
pwdubinndutiph hwdwwwwwufuwuwpwp 48.90%-p, 17.74%-n, 13.93%-n, 11.92%-
n, 11.92%-p W 7.51%-p:

4.31.4  Pwblp qpudbine Juypp, Yuwph dhongtbnp

Pwuyp gnuybnt quypu £ d. Uwpguwu 2, Gpuwu 0010, <<

Ywuh dhongutinp
Chin.' (+37410) 56 11 11,
Swpu' (+37410) 51 31 33,
k. nuwn’ info@ameriabank.am,
Yuw)p' www.ameriabank.am:

4315 Pwblyp dwutiwéninbpp

Uwuuwéjninbph hwugbubipu 6U’

1. «Uwjwp-Lnjw» dwutuwbnin' p. Gplwu, 0001, Uwjwp-Lnjw wynnnunw 8
otiup, 47 nwpwdp

2. «4ndpunwu» Jwutwénin’ p. Gplwu, 0033, Yndhwnwu 12, h. 102

3. «Unuynjjui» dwutwdnin' p. Gpluwu, 0009, Uwownngh wynnnuw 48,
2/1inwpwdp
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4. «Uppwyniijwg» dwutuwénin’ p. Gpluwu, 0026, Uppwyniujwg w. 34/3,
«Gpuwu Unp wnlunph YGuwnpnu, 2-pn hwply

5. «Upgwyniuyjwg wpynw» dwutwdny' p. tplwu, 0026, Uppwynijwg w.
34/3, «6plwu Unp wnlwnph YGunpnu, 1-hu hwpy

6. «Chuquyhp» dwu