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Udthnthwpbpph  Ywqddwt  hwdwp  wywwuwupuwuwnne - wudt - wdihnthwebpenud
wwpniuwyynn nbnGlwndnipjw ng wdpnnowwu Ywd wwwynndunpnohs (hubnt hwdwp (wjn
pYnid’ puwnpgdwuntjwun ybipwpbpnn dwuny) Ypnud k pwnuwpwghwywu
wwwnwufuwuwwynipiniu, Geb wju ny wdpnnowlwu Ywd wwwynndunpnohs £ Ugnwapp djnw
dwubiph htinn nhunwpytnt nbwpnid:

Ltpnpnnp Ywpnn £ Gbnp  pbiptp Ugqnughpp b Ugnwagphtu Yhg  ubiphujwgynn
thwuwwpenprbpp ElGYwnpnuw)hu nwppbpwyny’ Pwuyp huwnbpubunwihu Eonud®
www.araratbank.am:

2021 - 2022 pqwlwutbph npnigjwdp ubipluwjwgywsd Phuwtuwywu ndjuiubph wnpnip
Gu hwunhuwund wwpblwu wninhnnpuwlwu tgpulywgniejniututpp, huy duwgwd ndjwjubpu
wntrthinp Ynndhg uinnigqwd sku:

1.1 StntYwuwynipynit Pwuyh b upw gnpéniutnipyuu YEpwpbpjug

Pwiulh ippy Shpduyhtn wadwtndu £
huwybiptt" UPUPUSPULY pwg pwdubinhpwlwu pulybpnieniu

nnwubptt' APAPATBAHK oTkpbIToe akuuoHepHoe obLLecTBo
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Pwilih YpGunp phpdughts wadwiiinidu £
hwybpty' UPUPUSPULY PRL
nnwbiptt' OAO APAPATBAHK
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Pwtlyh wypwtipughts tpwits '
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Pwiulyh ybpwlhwi gpuiagdwt Juypt £’ <<, p. Gpuwu, Pniquunh thnnng 87 obtiup, 85
mnwpwdp
Pwiulih qpugdwts hwdwpt £ 4:
Pwiulh qpudbnt quyptn ' <<, p. Gplwt, Pniquunh thnnng 87 otiup, 85 tnwpwdp
bwuh dhgongubipp’ htin.' (+374 10) 59-23-23,
duwpu' (+374 10) 54-78-94,
kL. ghnuwn' info@araratbank.am,
hunbpubinwihu Yuw)p' www.araratbank.am:
Pwulp hhduwnpdwt Ephyhpp’ Cwjwunwup <wupwwbnngegniu:

Muwpwwuwunndubipnw ubpnpnudutiph hbn Yuwyywsd hwpgbiph nbiwpnwd ubipnpnnubpp Ywnpnn
G Jww hwunwwb UPUNPUSPULY PRL ULbpnpnwwiht  dwnwjnuyeniuubph  Jwpsniejwu
woluwwnwlhgubiph hbwn, htnlyw| htnwjunuwhwdwpny' (+374 10) 59 23 01:
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Fwulyp hpduwnpyt £ << juwwh bwjuwpwpnigjuu dGnuwnpynipniuutiph Ynndhg, npwtu
uwhdwlwthwly ywwnwufuwtwwnynipjwdp puybpnieiniu, b 1991p.-h ubwwnbdptph 20-hu npwtiu
«U34UM» pwuy UNLC gpwugyb £ Mbrnmwlwu pwuynd, gpwugdwu hwdwp 4: WunthtGunl,
Pwuyp Jepwgpwugyb) £ << YP-nut* 1994p.-h dwpwinp 31-hu:

Fwulu hp puwlwunu gnpdniubinueniut hpwlwuwgnpty £ dpusk 2000p.-h unjtidpbp
wdhup: WunthGnle 21.11.2000p.-hu <& YP-h Ynndhg Pwuynd tpwuwlyyb) £ Uwjutwywu
fuuwdwwnieyntu,  15.06.2001p.-hu futwdwlwinieyntu, npphg  hbwnn  19.03.2002p.-hU’
dwdwuwywynp wndhuhunpwghw, nph gnpdniutinie)niut wjwpwyb) £ 29.10.2004.-hu:

Pwulph dwdwuwlwynp wndhuhunmpwghwih 2002p.-h nbGYywnbdpbph 27-h  npnpdwu
hwdwéwju Pwulyp Ybpwhwqgdwynpdby £ npwbu «<USYUN» pwlly thwly pwdlubinppwlywu
puybpneyniu (gpwugyb) b << YPR-nd 2003p.-h hnwudwph 23-hu), wjunthbnl wujwuwihnfuyby
ururuSkhULY PPL-h, npp 2007 pywlwuh ognuwnnupt ybpwlwgdwynpdbp £ npwbu
UPUNPUSPULY pwg pwdubinhpwlwu puytipnieiniu:

2009 pywlwuphu Pwulu hp nnwwnp puybpnpuu’ «bgdphpgwu» NhdY UMC-h hbwn
Guwynpb £ UPUNUSAULY funuwdp: 2010 pwywuhu «hgqdhpgwu» NhdYy UNC-u jmdwpyb £, W
nnwwp pulbpngjwt  ndwpdwu hwayblohnp hwuwnwngbp £ << YGunpnuwlwu  pwyp
funphpnh 2010p. thtwnpjwnh 26-h hwdwwwwnwufuwu npnadwdp:

Pwulyh Pwdubnbptph Cunhwunip dnnnyh Ynndhg 2016 pqwlwuh hniuhup 17-hu
Ywywgyt) £ npnand Pwuyh Juwunuwnpwywu juwhwnwh wybwgdwu yepwpbpjwi, hwdwdwu
nph* [pwgnighs ennunlyb) £ 483,230 (snpu hwppnip nypuniubipbp hwqup Gpyne hwipynp Bpbund)
hwwn pwdubnndu’ jnipwpwugnipp 17,590 (wnwutine hwquip hpug hwpnip htuuncu) << npud:
Stnwpwotudwt wprynipnd Pwulyh thwunwgh hwdwipjwd Juunbwnpwywt Juwhuwb
wybjwgt) £ dnwn 8.5 djpn << npwdny:

2016 pywlwuh unjtdptph 8-hu Pwulh Pwdubtitntiptiph Cunhwunip dnnnyp hwuwnwinb §
[nwgnighs pnnwplyywd pwdubinndubiph mbinwpwfudwu wpnyniuptbpp bW Ywunuwnpniejwu dby
Ywwwnynn thnhnfunyeyniuttipp, npnup 2016 pqwlwuh unjtdpbiph 16-hu gpwugyby tu <LK
YGunpnuwywu pwuyh Ynndhg:

2016 pywlwuh nbyunbdptph 10-pu UNPULUSRULY PRL Pwdubnbiptph punhwunip
dnnnyp npnonud £ Yuyjwgptp UPUNPUSPULY pwg pwdubunhpwlwu puybipnyeiniup, npwbu
wwhwwuynn pwuy, «RAUNMFUSUUL <U3YUHUL PULY» pwg pwdubimhpwlwu puybpnigjwu
htin JGpwywqdwybpwyybine duny dhwuwint ytipwpbipjw): << 4P-u 2016 pwywup nblynbdpbph
15-pu hwuwnwwnb| b gpwugt £ puytipnigyniutbph dhole Yupywd dhwgdwtu wwydwuwghpp: 2016
pYwywuh nbGYnbtdpbph 27-hu wbnh £ nubgbp Gpynt pwuybph pwdubnbpbph hwdwwnbn
punhwunip dnnnyp, nph dwdwuwly hwunwwnyb £ Gpyne pulbpnieniuutph dhwgdwu
thnfuwugdwt wywp L UPUNPUSAULY PPL, npwbu wwhwwuynn pwy, Ywunuwnpnigjwu dby
thnthnfunieyniutph Ywuwwpnwp: 2017 pwlwuht Pwulu  wlwpunbg «RUMFUSUUL
<U34U4UL PULY» pwg pwdubtinhpwlwu puytipnigjwu htn hunbgpdwu gnpdpupwgp:

2022 pwlwup hnyhup 21-h° UPUPUSRULY PPC tunphpnh npnpdwdp’ Pwtyp,
Jwunuwnpwlywu Yuwwhwwh hwdwpdwt tywunwyny, 2022 pulywuh ubwywunbdptph 5-hu
hpwlwuwgpt| £ 112,614 (dGY hwpnip wnwuubpyne hwqup 4bg hwpinip nwutsnpu)  hwn
hwuwpwl wujwuwlwu pwdubnndubph |pwgnighs nbnupwotund® jnipwpwugnipp 24,819.4
(puwusnpu hwquwp nie hwpnp Lwutuhut wdpnng snpu wuunpnwywu) £ npwd wpdbpny, nph
wpryntupubipp gpwugyb) Gu <& YPR-h Ynndhg 2022 pywlywuh ntyntdpbph 27-hu:

PFwulh Jupswywqdwybpywlwu Ywnnigwdph ytipphu thnthnfunigyniuubpp inbinh Gu
niubigt] U hwuwnwwnyb UPUNPUSPULY PRC funphpnh Ynndhg 2022 pwlywuh unjtidptiph 01-pu:
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2023 pywlwuh pupwgpnd intinh Gu nwbkgh) thnthnfunyeyniuubpn Pwuyh nbywdwpubph
Ywqunud: dbpohuutiphu W huynn wudwug ybpwpbipjw) wnwyb| dwupwdwut nbnGYwunynieniup
ubpywjwgywsd k£ Ugnwgph hwenpn dwubipnud (4bwinkp' 1.5, 3.8 L 3.9):

2022 L 2023 pywywuubph hniuhu wdhuubppht Pwulh pwdubnbpbph Swpbywu
Cunhwunip dnnnyh npnodwdp Pwulyh ppuwtvwlwi hwoybingnypyniuubipnd wpnwgnywsd
Yynwnwyywd 2whnyehg hwdwwwunwufuwtuwpwnp 3 dipn b 5 djpn <€ npwdu ninnyb| £ Pwuyh
pwdubwnbptphu swhnipwpwdhutubph yéwpdwup:

Pwulu hp hbnwulwpwhu qupgugnup bwfuwugbihu wnwounpnynud £ «Ywbpuwpnptuby'
pwuwlynd £ Yuwnwdwpbyp qunuihwpwlununygudp' thnpdbing huwpwynpphuu 62gphn L
hwdwynndwuh Ywujuwwnbub] uwywuynn huwpwynp qupgqugniutpp’ twywwnwly nwbuwiny
pwp&pwgub] yunwywpdwu dwpdhuubph Ynndhg Yuwywgynn npnanwdubph wipnyniuwybivinieyniup
U hwugbwlwunipyniup:

Pwtlh wnwpbinyaymiit £ wuwwhndt] Pwulh Yuynu swpnitwwlwu qupgugndp,
Uwwuwnb Bpyph nunbunyejwt qupgugdwup b Ypb unghwjwwi wywnwufuwlwnynip)niu
hwuwpwyniyggwt  wnell'  wpdbipubp  unbndbind  Pwdubnbpbpp, <wbwlunpnubph L
Upfuwwinnnubph hwdwnp:

Pwtlp ppGupuluitits £ hubi| Yuwynwu, (wjt b wpryniswybin dwutwéninwjhu gwug ntubgnn
hwupwihu Pwul' oguwgnpdbin jwywgnyt dhowqqwiht L unpwgnyt wbuuninghwubpp,
nubuw] wnwowwnwp nhpptip PUA Juplywynpdwu, wnliinph $huwtuvwynpdwl, ubpnpnidwihu
U pwjhu pwulyhugh ninnniejniuutipny:

Pwuljh wpdtputipt Gu’

o Lwbwfunpnubip’ &bnppbipJwd wwphubph  pupwgpnd, npnug hwdwp  Pwuyu
hpwywuwgunud £ npwyw] uvwywuwpynwd L dwuwngnd  dhowqgquiht dwlwpnwyh
swnuwjnipjnLuubip:

e Puwdubimbpbp’ Ywjniu qupqugnd nu pwpédp Jwplwuh nwbgnn dhowqgquihtu W
nGnwywu, npnup nubu wuhpwdton ghubhpubp, htwpwynpnignuutp b nibwynieyniutbn
qunquwgubiint Pwulp:

e Uuduwlwqd, npu hp ghwnbijhputiph, hdwnnweyniuutiph, Pwulyh npnbgpwdé wpdtpubphu
L wnwpbinwup  udhpwdnipjwtu  ounphhy hwunhuwund £ Pwulh gnpdnubinyejw
wpryntbwy Gunnypjuu W hwennnipjwu gpuwywywup:

e Pwulwjhu wbluuninghwubp' (wlwgnyt dhowqquiht b unpwgnyt’ nbnwjuwgywd
utinpht dhgwdwyph:

e Uhowqquwjhtu gnpdpulybpubip, npnup hptiug gnpdhpwlwaqdny ni hwpniuwn thnpédny
huwpwynpnipini B wwihu nhybipuhdhlugubp Fwulbh Ynndhg ubpgpuwyynn dhengubipp L
Uywuwnnud U Pwulyh qupgugdwup:

Pwulyh bwunpwlho ' <wjwunwuh pwulwihtu hwdwlwpgnd gpwydb] wnwowwnwp
nhppbnp’ bywuwnbing hp hwbwfunpnubiph, pwdubwbpbph, wuduwywgdh' wub £ e << pninp
pwnwpwghubph pwpblbgnygwuu nu Yiuvwdwwpnwyp pwpbijwddwup, pwpopnigjwun:

Pwulu hp tywuwwlubphu hwuubint hwdwp npnbgpt) £ hwdwlwpqwihu dninbgnid’
npwbiu qupgwgdwu hGnwulwpwiht  ninnnueyniuutp wnwuduwgubing  hbwnlw| Gpbp
ninnninluubpp’

v wjwunwlwu pwuywjhu dwnwjnypniuutip (Classic Commercial Banking),

v ubpnpnudwiht pwulwiht dwnwynieyniuutin (Investment Banking),

v pYwjhu pwulwjphtu dwnwnyeniuutip (Digital Banking):
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2017p. pupwgpnd wbknh E nwbghk] thnthnfunieiniu Pwulyh pwdubinbptiph uqdnd,
dwutwynpwwby' dbpwlwnnigdwu b 2wpgqugdwu Gypnywlwu Pwulyp Jwdwnb) £ Pwuyp
pwdubtinndubipnid hp niubgwd pwdubdwup b wyliu pwdubinbp sh hwunhuwuntd:

2019p.-h  hniuhuh 25-hu wbnph nubgwy Pwiyp Ywunuwnpwlwu YJuwhwnwnw
pwdubinbptiph pwdubidwutwygnipjw swihh thnthnfunieiniu. Fwulh pwdubnbp Mtninw) hdwntju
<hduwnpwd I Eu £, Upywy-Up$ PL-U Jwbwnb k, huly Pwulyh pwdubnbp' Pwpubin Phgupjwup
dbnp £ pbpbp 75,531 hwuw  pwdubwnndu, nph  wprynipnd  Pwpubin - Phgupjwuh
pwdubdwutwygnipjwu swihp Pwuyh jwunuwnpwlwu Yuwwhunwn nwnab £ 22.626284%, huy
Mninw| hdwnuu <pduwnpwd 1 Eu ky, Uhlwy-Un$ PL-hup® 4.289809%:

2020p. pupwgpnd wbnh £ nwubgb) thnthnfunyeniu Fwuyh pwdubinbpbph Yuqdned,
dwutwynpwwby' Mninw) hdwynyu <pduwnpwd 11 ku £, Uplwd-Up$ PL-U Jwbwnb| £ Pwulyp
pwdubwnndubipnw hp niubgwd pwdubdwup b wyjliu pwdubinbp sh hwunhuwuntd:

2022 pywlwuhu Pwulyp, thwly pwdwunpnwgpniejwu dhongny, hpwywuwgpb| L
pwdubindubiph  |pwgnighs  wbnwpwsfunwd:  Upryntupnd,  npnawyhnpbu thnjudl G
pwdubtinbptph pwdubidwubipp, suwjwd |pugnighs inbnwpwfudwt wpnynitupnd unp upwuwlwihg
dwubwyhgubip h hwjwn sbu GYE b bpwlwlwihg dwutwyhgubiph dwutwygnypjwi swihbpp sGu
otinyti| optuunpnpbu uwhdwuywé stdtiphg, npnug hwdwp wupwdton Yhubp YR vwpuuwlwu
hwdwdwjunypniup:

Wuwhuny, UNPUPUSPULY PPL 5 b wybi mnynu pwdubintpbp Gu hwunhuwunid « bLGG»
UMC-u, nph pwdubdwup Ywqgdnd £ Jwunbwnpwlwu YJwwhunwh 68.36%-p, Pwputin
Phgupuwup' 21.37%-p L Uwuwuwp Phgupuwup’ 9.94%-p: Pwulyh pwdubinndubph duwgwsd
dwup  ubpwlwuwwmbpbp  Gu hwunhuwund  punhwunip pyYnd 71 pwdubwnbpbp' 4
hpwywpwiuwlywu wud b 67 dhghywlwu wusd (nwjutpp vbpyuywgws Gu Lwjwunwup
ytunpnuwlwu nbwnghwmwphwih Ynndhg, wn. 02.08.2023p.):

30.06.2023p.-h npnipjwdp Pwuyh Jwunuwnpwlywu Ywwhwnwp Yugdnd £ 9,366,725
hwq. << npwd, npp Ywqddwd £ 1,873,345 hwuwpwy (unynpwlwl) wiujwuwlwu
pwdubnndutiphg' ntpwpwugnipp 5,000 << npwd wudwuwlwu wpdbpny:

Phqubuh hwdwnnyp uljupwqhpp

Pwulyp << optiuunpnipjwdp b w)| hpwywywu wlwbipnd uwhdwudwd Ywpgny Ywpnn
hpwlwuwgub| pwuluwihtu gnpdnwitingjwup punpn? pninp $huwtiuwlwu gnpdwnunyeniutbpp,
dwutwynpwwbu'

Uhgngtiliph ulipgpuwinid: Pwuyp dhghlwlwu b hpwywpwiwwu wudwughg punniuntd
E dwdybunwihu b gywhwuy wywunubp << npwdny b wpwnwpdnyeny’ wwppbpwlyywsd puwn
uywuwwlubiph, dwdybwnubiph, wnynuwnpnypubph L wnynuwgnudwpubph  Yéwpdwu
wwppbpwywunypjwu:

dwplbiph L dhongubiph wy pbnupupfunidubp: Pwulu hpwlwuwgund £ phqubup
Ywplwynpnud (wyn pdnud” Jupyuyghte gdtinh, oytipnpwbwnutinh, tpwatuhpubiph, thwunwenewhu
wyptinpnpJubph  wpwdwnpnud),  ptwlwpwup  dGnppbpdwu,  JGpwunpngdwu L
Ywnnigwwwundwu hhthnpbpwiht Jwpywynpnwd, wywmndwplwynpnid, wupwpd gnyph gpwyny
L wnwug gpwyh wwwhnydwu uvywnnnuywtu Jwplwynpnd, nwwunnuywu Jwpybpp
wnpwdwnpnud, huswybiu twb |hghugwihtu b Swlnnphugwiht $htwbuwynpned:

Upyppupdnyph b wpdbpnpbph wnnijwwnp: Fuuyu wynhynpbt dwutwlygnud £ <L
wndbpnetph Gpypnpnwihtu ontuynd wnbnppt, huswbu bwb wpunwpdnyeh pnpuwjwywu
wnluwnnipubiphu:
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wpdtyunpnuwihtu ywpunwwnndubiph

BFJuyhti pwtyuyhti Swinuwynipynitiibp:

- UJwunwlywu pwuluwiht dwnwnipyniuutipnh pwjuwgnid UpwpwunUnpwy hwybywdh b
huwnbpubun hwpprwyubph oqunipjwdp,

- Uyunndwuwn huptwuwwuwpynn uwppbiph VIM (Virtual Teller Machine) ubpnpnud,

- Updbipnebph wnp nt yuwbwnph gnpdpupwgh pYwjuwgnid:
dJwdwtwlwlhg ubpppnidughti pwtiyuyhti Swinwynipynitibp:

- Uhowqgguwjht oniywynwd ppnpbipwiht dwnwynipnituutiph dwwnnigned,

- Stnwlwu ontywynd ppnpbipwjht dwnwjnyentuutiph dwnnignid,

- Updtpnetph ubthwlwuwwnbptiph nGGuwnph dhounpnwynpywsd ywnpnud,

- Updtipnebph pnnupldwu b tnbnwpwotudwt dwnwnijntuubph dwnnignid:
urarusruuvy PPL, hwinpuwbwiny Ywnwywnpnysywt Ynndhg thwgnpywé owbinwpnp,

hpwhwiwgund £ wbipnwlwl dwpdhbtbph wwindhpwldws gnpdwnnyplbn:

Puwtlyp 1997p.-hg uhuwd whnwdwlgnd £ SW.ILF.T. dhowqquyhti hwdwlwnpght:

Pwuyp pnewlgwiht hwahyubip niih wbnwlwu b dhowaqquyht dh gwpp pwultipnid, hugp
huwpwynpnigniu £ wwjhu  wwwhndt Pwulyh  hwbwfunpnubph  Jéwpwhwodwnpywihu
uywuwpynuip gwulugwsd wqwwn thnfuwpytih wpdnypny W yéwpwjhu gnpdhpny:

Cwyygh wnubind $hghlwlwu wudwug npwdwlywu hnjuwugnwubiph dwywubph wép’
Pwuyp Ywpunpnd £ wpwg npudwlwu thnfuwugdwu  hwdwlwpgbph  hbwn
hwdwgnpdwygnipjwl punuwjunwp b Yuwwpbjugnpdnudp: Wu uywwwlyny 2023 pwlwuhu
Pwulyp swpniuwynid £ qupgqugub] hwdwgnpdwygniejniup Unistream, MoneyGram, IntelExpress,
Ria Money U MoneyTun wpwg npwdwlwt thnfuwugdwu hwdwwpgbiph hbwn:

Mwuwphly pwpipbph  ppwdwnpmd b uwwuwplymd, npnug  pnquplydwu o
uywuwpydwu  hwdwwpgbph  Ywuwpbugnpdnwdp  Pwulph  hwdwp  hwunhuwund  k
qupgqugdwu gbpwlw nnnuejniuutphg  deyp' hwodph wnubing  ubpyw wwydwuubpnid
puwysnipjwt Ynndhg wann wwhwuowpyp b wulwufuhy Jéwpnwubph wybjuwgdwutu ninnjwd
whunwywu pwnwpwwuntpntup:

Pwulp pEnnupynd £ ArCa  pwllwht  Jéwpwihtu pwpwbip (ArCa Classic, ArCa
ytuuwenawlwihu, ArCa dwulwu, ArCa Gift, Arca Green Line), Visa pwpwbtip (Visa Digital, Visa
Classic, Visa Gold, Visa Infinite), Master pwpwbp (MasterCard Standard, MasterCard Gold,
MasterCard Business), husujtiu uwl Diners pwpwnbp (Diners Club Young Professional, Diners Club
Super Premium):

2007 pywlwuh pupwgpnwd Pwuyp nwpéb) t MasterCard hwdwlwngh wdhhwwn wunwd,
huy 2008 pywlwuhg ujuwd pnnunynud k Cirrus/Maestro, MasterCard Standard, MasterCard Gold
pwpuwnbp:

2010 pywlwuh ognuwnnuhu nwnuwiny VISA International Ybwpwjht hwdwlwnpgh
wungwgywd wunwd' 2011 pwlwuhg Pwulyp pnnupynud £ VISA GOLD, VISA CLASSIC L VISA
INFINITE  pwpunbtin, huy dbpohuubiphu pwtwlu wybjwugubing, uwwuwplydwu npwyp
pwpépwgubint b wbluuthjwywu Jbpwghund  hpwlwuwgubint uywwwyny' Yuwwwpnd |
ubpnpnudutip: 2013p.-hu Pwuyp nwpdwy VISA dhowqquwiht éwpwhwoywplwihtu hwdwlwpgh
wphughwyw| wunwd, husp htwpwynpnieiniu kg Pwuyhtu wnpwdwnpb] hwbwfunpnubtiphu
swnuwjnipyniuutiph wybh punyuwjuws b wpnpwlywuwgywsd hwptip:

2013p.-hg Pwuyp ywonmnuwwbu nupdwy DinersClub dhwy pnnupynn pwuyp £<<-nd b
wmwnbiytipght Pwuyp pnnunytig uniytipn yptdhnd nwuh DinersClub Super Premium L wypbdhnwd
nwuh DinersClub Young Profesional yéwpwjhu pwpuntipp:

2015 pqwywupu purqwjuytg Pwuyh Ynndhg pennwpyynn Diners Club pwpwnbiph
uywuwpldwu guwugp, 2016 pwlwuhu pwpdpwgybg uvwywuwpyynn Jbwpwihu pwpuinbiph
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wuyunwugnipjwt dwywpnwyp’ ywjdwuwynpywsd 3D secure hwdwlwnpgh ubpnpdwdp: Pwuyp
pwulyndwwnubpnd  ubpnpdbight  gbindwpwpnuegniuubpp  quwnn'  Antiskimmer  dpwgpwjhu
wwwhnynwip: bpwlwuwgytg vwl Pwuyh Ynndhg pnnwplyynn pwpwbiph PIN (Personal
Identification Number) dSpwpubiph wdpnnowywu tnwwgpnud Pwulh tnwpwdpnid:

2015p.-hg Pwulu bnpwd puybipnipjwu hbn hwdwwbn hpwlwuwgpbg www.arca.am
wnpunwiny b ArCa hwdwlwpgh ubppn uywuwplynn pwuybiph pwuyndwwntbpny Yndniuwg
Jéwpnwdubiph punniunwdp:

Ltipyuwynudu Pwuyh Ynndhg pnnuplynd b uywuwpyynid Gu MasterCard, Visa, Diners
Club L ArCa Jbwpwjpu hwdwlwpgbiph pwpwnbp: Pwuyp, pnnuplwd pwnpwbph pwuwyny, <<
pwulwjht hwdwlwpgnud gnuynwd £ wnwowwmwp nhppbipnwd, husp wwjdwuwynpgwsd £ Fwuyh
Ynndhg wjn  puwqwdwnh  qupqugdwiu  nnywd  wywhy L unpwpwp dpwgpbiph
hpwlwuwgdwdp:

Fwulu ppwlwuwgund £ Unghwjwywu thwetiph hwodh pwgdwu b uywuwpydwu
ghpdwnnyp, huswbu uwlb npwbu  wwywhnwgpwlwu gnpdwlw| hpwlwlwgunw £
wwwhnjugpuwlywu ywjdwuwgpbiph ywwnp:

Fwulu hp Swnwjnieiniuubph dwwnignwip Ywwwpnwd £ hp glluwynp gpwubtjwyh,
dwutwéyninbph, huswybu  vwl  pwulyndwwntbph, POS wbpdhuwiutph L Jébwpwyhu
winbpdhuwutiph dhongny:

Ujwunwlwu pwulwjhu Swnwjnipiniuttphg pwgh Pwulu  wnwowpynwd £ vwl
ubpnpnudwjht b pwjhtu pwuljw)htu dwnwjniejniutibp:

30.06.2023p. npnipjwdp Pwulyh dwutwdinintph phyp Ywqdb k51" 50-p <L inwpwdpnid
U T Jwutwéynin UL-n1d:

30.06.2023p. npnipjwdp Pwulh wotuwwnmwyhgutph dhoht pwpwuwyp Ywqdb) £ 1,028
dwpn:

Fwulu wywnhynptiu hwdwgnpdwygnud £ Lhpwlwnnigdwu b Rwpgqugdwu GYypnuywlwu
Pwulyh (EBRD), Cwdwyfuwphwihu Pwulyh (WB USA), Gypwuhwywt Rwpgqugdwu Pwuyh (EDB
Russia), <wpwy-Uplubywu Gypnywih Gdpnywlywu <hduwnpwdh (EFSE  Luxembourg),
Stpdwuwhwijwlywu  <hduwnpwdh (KfW), Incofin Investment Management, DEUTSCHE
INVESTITIONS UND ENTWICKLUNGSGESELLSCHAFT MBH ubpnpnudwjhu Yugdwybpwniegjwu
(DEG), BLUEORCHARD MICROFINANCE FUND (Switzerland) Covid-19 Emerging and Frontier
Markets MSME Support, Uhnbpwunubph qupqwugdwt $ptwtuwlwu puybpnyejuu (FMO),
ResponsAbility (Switzerland), Legal Owner Triodos Funds B.V.L and Triodos SICAV I, Microfinance
Enhancement Facility SA, SICAV-SIF, Commerzbank AG (Germany), Uuhwlwt Rwpqwugdwt pwuy
(ADB), SYMBIOTICS SICAV puytipniyejwu, huswbu twlb wy dhowqqwihtu  $huwtuwlywu
Ywqdwybpwnipniuubiph htwn:

Pwuyp gnpédnud £ Bplwu pwnuwph Yeunpnund® Pniquunh 87 okup, 85-pn hwugbinud
gwnuynn nnwpwdpnty:

Lbpyuwynwiu UPUNPUSPULY PPL-U nplhgt fudph wunwd sh hwunhuwunid:

Pwulyh ubippht Juwpswwqdwybpywlwu Yunnigwdpp hGnlywu k.
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Unnple ubpyuwywgynud £ Pwuyph wywpdubph b Gwdwnwptp wywhdubph wdthnth

punipwghpp.
hwq. << npwd

Dhuwuuwlwu gniguwupyubp 30.06.2023"' | 31.12.2022 31.12.2021
Ulpppdubp, wyn pymd’ 363,859,827 | 357,510,339 | 270,907,392
Ghwdipwpbp wlpphyubp, wyn pynd’ 291,880,302 | 259,109,418 | 214,061,711
Lwbwlunpnubphtu wipqwé Jupybp b 176,464,803 | 166,445,604 | 151,253,300
thnfuwwnyniejniubip
Muwhwugubin $huwtuwwu Yuqdwybipwnigniuubpp 61,917,687 41,205,379 15,975,673
ujwwndwdp
Ppwlwu wpdbpny’ w) hwdwwwpthwly Shuwtuwlwu 45,580,854 | 42,426,936 | 26,998,365
wpryntuph dhongny swthynn ubipnpnudwip wpdtipnebin
Ppwlwu wpdbpny’ w) hwdwwwpthwly Shuwtuwlwu 5,974,127
wpryntuph dhongny swihynn hbwngudwu
wwjdwuwgpbipny gpuywnpyusd wpdbpnpebip
Udnpuinhqugywd wpdtipny swihynn ubpnpnidwjhu 7,916,958 9,031,499 7,042,821
wndbipnelin
Udnpuinhqugywd wpdtipny swihynn hbngudwu 6,817,425
wwjdwuwgptipny gpuwywnpywd wpdtipnebin
Ghwdipwpbp wlpiphdubph pbuwlwpwp Yrhnp 80.22% 72.48% 79.02%

1.2 Pwulyhtu b Pwulyp ywwpumwwndubphtt wnusynn nhuybp

1.2.1. Pwulypti wntisynn nhulbph hwdwnnyp bupwaghpp

(Gnnwpynnphu  wnusynn  nhulbpp  Yuwwlwd Gu  Upw  PpUwluwUnbuwlywu

gnpéniubinyewt wpryntuputiphg bW wpunwhwynynd G unwuduwd wywpuwynpnyeintubpp
uwhdwuywé dwdybinubpnid wdpnnonyejwdp juwd dwuwdp sywwnwnbint hwugwdwupny: Pwulyp
donwwbu  qupgqwgund £ hp pptwtvwntnmbuwlwu  Jhbwlht  uwwnuwgnn nhulbiph
Ywnwywpdwu wpryniuwybnngeniup b npwtu hpduwlwu nhulybp nhnwpynd Jupluhu,
hpwgybhnipywu, oniuwjwlwl, gnpdwnuwlwu, wnunbunigywu Yhdwlh W opbUunpnipjwu
thnthnfunipiniuubpny wwjdwuwynpwd nhuybpp: nnupynnh puwlwunu gnpdniubinigjuup
uwywnuwgnn nhulybp Ywpnn G wnwowgub bwl wpunwphtu gnpdnuubipp, npnup EnNnwPYnnhg
wulwfu Gu: Ldwu nhuybiphg qtipd duwint Ywd hbinbwupubpp ujwqgbgubnt tywwnwyny pwuyp
dowynid £ gnpdnwutinipjwu wupunhwwnnipjwt wwywhndwu b wpunwlwpg hpwyhbwyubpnid
gnpdtint pupwgwlwngbip: fFnnwpynnh gnpdnwbtinyejwut wnusynn nhulbpp Ywpnn Gu
hwugbliguti wwpwnwwndubph qup bjwqdwup: Pwulyh Ppuwtvwntunbuwlwu gnpdniubnyejwu
wprynwtupubipp  quwhwwnbint hwdwp Ywpnn Gp oqwyb] pwulyh hunbpubwnwhu  Ywjpnid
hpwwwpwyynn ptwtvwlw hwoytuinynipniuubiphg:

dwplughti  npulp pwulyh Jwplwnnwbiph, thnfuwnniubph W pwuyh  uywwndwdp
wwpuwynpnieyniuubip unwuduwd wudwug Ynndhg ywjdwuwagpwiht wywpunwynpnigniuubpp
dwdwuwyhtu b uwhdwuywsd swihny Ywd dwuwdp suwwnwpbint  hwjwuwlywunypniuu &, husp
Ywpnn £ Juwu hwugub] pwuyh Yuwhwwihtu: dwplwiht nhuyp wprhynibwybn Yunwdwpnudp
pwuyh Ywplnpwgnyu fuunhpubiphg

12023p. nyjwiubpp ubpyuwjwgdws bu hpwwwpwyynn dhowuljw) htwuuwlwu hwoybnynyeniuubnhg W wnihunp
Ynnuhg unnigyws sku:
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AraratBank UPUPUSAULY RRL Ynndhg prnwinlynn Ynpwnpwinhy
wndbywnpnuwiht ywpunwwmndubph

bPpwgybipnyayuts nhuljts h hwjn £ quihu, Gpp Pwulh wqwun npuwdwlwu dhongubinp
pwywpwp sGU unwuduwd wywpunwynpnipiniuubpp uwhdwuwsd dwdybnubipnd Yuunwpbine
hwdwp: bpwgybihnigjwu nhuyp Ywpnn £ wnwowtw| npwdwlwu ubphnuph Ypdwwndwu,
ubipgpwydwu wnpjnipubiph uwhdwuwthwydw, dwypnununbuwywu hpwyhéwyh,
optuunpwlwu nu unpdwwnhywjht nwowh  thnthnfunieyniuubpnd b wy]  Wwwmbwnubpny:
Ppwgybihniypjwu nhuyp htnbwupny Pwuyp' wynpdubpu wpwg b ontuywlwu guny hpwgubint
huwpwynpniejniuutpp Yndwpwuwt, hGnbwpwp twb fuunhptubp upnn U wnwowtw|
wwjdwuwgpwiht ywpunwynpnyeinituutipp dwdwuwyht b wdpnnonypjwdp Yuwnwpbine:

Snynuwnpnyph  npul, npp  PhUwluwlwl  gnpdhpubiph  wnynuwnpnypubiph
thnthnfunieyniubbph wprynwupnud wpdbph thnihnfunyeywu nhulyu E, husu hp hbpphu Ywpnn L
wgnb| Pwuyh qnuwn 2whnyeh Yypw: Sniyuwjwlwu wninynuwnpnyputiph thnthnfunieyniup Ywpnn L
wqgnb] Pwulyh dptwtuwywu Jhtwyh b npuwdwywu hnupbiph Ypw: Ldwu wnwwnwundubpp
wnnynuwnpnypubiph wuuwwubiih thnthnfuniejwu nbGwpnid Ywpnn Gu huswbu wybjwgub|, wjuwtu
El udwqgbigub] wnynuwhu dwpdwu,  hwugbgub] Juwubbph: Pwuynd  wninynuwnpnyph
Ywnwywpdwu bwywwnwyny Yhpwnynw Gu pwghuwhu, Glwdumwpbpnygjwu Ynph thnthnfuniejwu
U dwdybivnwiht wuhwdwwwwnwuluwuniyywu nhulbph gény Ybpnwdnieniuubip:

Upipupdnyph npuly, npu phptuhg ubipyuwjwgunid £ wpunwpdnyeh  thnfjuwnpdtph
thnthnfuniyniutubph  hbunbwupnd $htwtuwlwu gnpdhpubiph wpdbph nwwwudwu nhuyp:
Upwnwndnyeh nhuyu wnwowund L, Gpp wpwwnpdnypn wpunwhwjnywd thwuwnmwgh Jud
Ywupuwwnbuywd wlwhdubpp gbpwqwugnd bBu jwd wwlwu bEU unyl  wpwwpdnypny
wpnwhwjnjwsd  wywpunwynpnyeniuutiphg:  Glubny  <&nid - nunbuwlwu,  pwnwpwlywu
qunquwgnudutiphg W hwydh wnubind pwulwiht hwdwlwpgh qupgugdwu ubiplw Yhdwyp,
Pwulh qgnipwynp gnpotjwybpwp, Pwuy-Lwbwlunpn gnpdwpwp  hwpwpbpnignuubph
ubplywjpu  npubnpnudubpp, huswbu  uwlb wju, np << Yaunpnuwlwt  pwulp  hunwy
Ywunuwuwpgby kU fjuhun huynnniegniu £ hpwlwuwgundd pwulybph uwwndwdp’ updwsd nhulybiph
h hwjwn quint hwjwuwwunyeintup dgunnud £ ujuqugnyuh:

Anpowntiwlw npulyp, npp Ywpnn L h hwun quw| ubpphu gnpdpupwgubph,
hwdwlwpgbph fuwithwudwdp, dwpnwihtu gnpdnuh Ywd wpunwphtu gnpdnuiubiph pwgwuwlwu
wgnbgniejwu wprynitupnd, husp Yupnn £ Ynpnwwn pbiptp pwuyh yuwhunwh W/Ywd owhnyeh
ypw: Snpdwnuwlwt nhuyh htimbwupny Ywpnn  yurwugyt) twb pwulyh hwdpwyp:

bwnpbph hnuniinyaywti nhul;, npu hptuhg ubpywjwgund £ dpgniuwly Yunpbph
w2fuwwnwuphg wqwundwu nbwpnw Pwuyh yuwuubp Ypbine hwjwuwlwuniegyniup:

Upgwlyguyhti npul, npu wnwowunw £ << pwulwjhtu dwnwjnyeyniuubiph oniyuynud
wupunhww upynn dpguwygnipjw wywydwuubpnud, phust b hp wgnbignyeyniut £ niubiund Pwuyh
dhuwtuvwlwu gnigwuhgubiph Jpw, nph wwwbwnny Pwilyp sh Ywpnn bGpwotuwynpbi
wwuwynpywd pwhnyph unwgnidp:

Lunhwtnmp pinpbunpquitl b puwnupwluwt npullip, tpp << W gnpdpulytip Gpypubipp
dwypnununbuwywu hpwyhbwyh Jwwpwpwgndp Ywd <s ubppwnwpwywu,
wmwpwowonpowuwht pwnwpwywu hpwyhbwyh wupwpbuywuwn qupgugndubpp Ywpnn Gu
pwgwuwpwn wanb] Pwuyh gnpdniubnyejw ypw, dwutwynpwwbiu' Yupnn Bu nuintygyt Pwuyh
ynnihg uwywuynn GYwdnunubiph tjuqiwdp L 2whnyph wwuwhu gnigwuhoh dwywpnwyh
wwwhndwtu ndwpnipniuutpny:

OnpbGuunpwlwt nuwyph thnihnpunyaquiti nhulp, nph Wwwndwn Ywpnn Gu hwunhuwuw
optuunpnipjwu thnthnfunipyniuutipp, npnup Ywpnn Gu wgnb| huswbtiu Pwulh gnpdniutiniejw,
wjuwbu L onyuwynd  wppnn ppwydphtwyh Jpw: Pwulwihu  gnpdniubingeniup  whinwywu
ywnwywpdwu  dJwpdhuubph  Ynndhg  |hgbuquynpdwtu L Ywpgwynpdwt  Gupwlw
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gnpéniubinyenit £: Pwulwihu gnpdnibbnyeiwt hgbuquynpdwt b juwpgquynpdwu twywwnwyp
ubpnpnnutiph W hwéwflunpnutiph hpwynitupubiph Wwownwwuniginut £, npu hpwywuwgynd k
wmunbuwlwu  gnpdnwbinipjwu  unpdwwhdubph L pwulwihu  nhulybph  Yunwldwpdwu
hwdwlwpgbph uwhdwudwdp: tw Bpwuwynd E, np huwpwynp tu yhwnmwlwu Yupguwynpdwu
htwn Juwywd thnthnfunyeintutbn, npnup Ywpnn Gu Ewwbu wgnb Fwulh gnpdwnuniejniuutiph
Jpw U wugwd pwgwuwpwp wgnb| $huwtuwlwu gnigwuhoubph ypw:

1.2.2 @nnuplynn wwpppunpndubiphti wntisynn nhulbph hwdwnnyp tlyuwpwaqppp

Swulwgwd wuwnbudwpnn  unpblynp, wn pYnd’ pwulbph  wWwpuwwnndubpnd
utipnpnuubipp Ywwdwsd Gu npngwlh nhultiph htin: Lbpnpnnp wtinp £ nigunhp nhnwplyp
uinnpl 2wpwnpywsd nhulph wdthnt uywpwapnieiniup bW Ugnwgph dbe inbin gunnwd pninp wy|
wbntynyeyntuutipp dhusl wnwowplynn wwpwwwnndubiph qubnt npnanwdu punniubipn:

Fwulp funwwiht] £ Ugnwgpnud ubpluwywgywsd gnigwuhpubiph, Jwufuwwnbunwubph L
wbntywwnynipjwu dGluwpwunieniuutiphg, npwbugh ubpnpnnu hupunipnyt  nwnwWuwuhph
npwup' wwpunwwnndubp qubnt Ywd squbnt yGpwpbipjw npnanad Yujwgubint hwdwp:

Ltipnpnnp wbwp £ ghwnwlygh, np pnnupynnh $huwtuwnunbuwlwu gnpdniubinyejwu
Ypw pwgwuwlwu wgnbignipiniu niublignn nhulbph hbunbwupn wwpunwwndubpp Ywpnn Gu
Ynpgub pptug gpwysnipiniup Yuwwywd qup wulydwu L ontluynd hpwgdbipnyejwu  hbiwn:
(Fnnuplyywd ywpunwwnndubpp 2powtiwnnypwt dwdlytivnh pupwgpnid Ywpnn Gu puwgwuwlwu
thnthnfunipyniuubph Gupwnyyt) wunbuwywu yhdwyh wupwpbuwywun thnithnfunieiniuutph
htwmbwupny, nwwnh pnnupynnp sh Yupnn Gpwofuwynpbi, np ubipnpnnp gwuljwgwd wwhh
Ywpnn £ ppwgtb] wwpwwwndubpp Gpypnpnwihtu ontyugnd pp hwdwp owhwybun  quny:
Wunwwdbuwjuhy pnnupynnp wbnblwgund £ twl, np hp gnpdnitbnypjuwdp twywuwnnd L
wwpuwwndubph ontuih qupqugdwup®  wlwpyngniu gnigupbpbing  wwpunwwnndubiph
pnnwnlydwu b $nunuwihtu pnpuwjnid npwug gnigwydwu gnpdpupwgubpnid huwpwynp nhuybiph
aunpnud Yunbih £ upty.

Nuwpipunpndubiph  ppugybihnipyutt npulp, npp Ywpnn £ wnwowuw| ontjwynid
Guwynpwsd  phpwypbwlyh Yupnly  hnhnpungpwt jwd  Pwulh  Pphtwtuwlwt  Yhbwyh
quwwpwpwgdwu hGnbwupny: Upryniupnud' ywpunwwnndubpp Yupnn Gu Ynpgubp hpbug
gpwysnipyntup b ubpnpnnp unhwyywsd hup hpwgubip wpunwwndubpu wybih gwsdp quny, pwu
&tinp pbpdwu ghup:

Upippwipdnipuyghti nhulp: Lepnpnnp Ywpnn £ Ypbp bwle thnfuwpdtipubph nmwwnwudwu
htwn Juwywd Ynpnunubp << npwdh bW UWUL nnwpp hnjuwtwydwu dwdwuwy: Unyu nhuyp
hwwnwwbu wnusybh £ wu ubpnpnnubph hwdwn, ndpbp wwpwwnndubph 6tnp pbipdwt W
dwpdwl nhdwg unwgynn gnidwpubipp hnfjuwtwybine Gu d6Y wpdnyehg b6y wy wpdnyph:
Oppuwly’ UUL nnuwph wpdbgpydwu nbwpnud ubpnpnnp Yniubuw npnawyph  Ynpnwinubn:
Ltipnpnnp Ywpnn £ Ypb| bwl wpnwpdnyph hnjuwtwydwu hbGnbwupnyd npnawlyh Ynpnwunubip
Ywwdws pp' << npwdnd  wpnwhwndws  dhongubpu UUL  nnwpph  Jbpwdbine L
Muwpunwwnndubph dwpdwt dwdwuwy UWUL nnjwpp << npudh thnfuwtwlydwu dwdwuwy:

SnYynuwnpnyph npulp: Tniyuynud gnpdnn nnynuwnpnypubiph  thnthnfunyeniuubipp
Ywpnn GU pwgwuwlwu wgnbignipiniu niubuw| wwpwwwnndubtiph qup b Glwdunwpbpnygwu ypw,
pwuh np wwpunwwnduh ghtt nt GBlwdunwpbpngeniup gunudnd B dhdjwughg hwlwnwpé
Ywiujwontpjwu dby:

dwpluyhti/n&pnpph  nhulp: Lbpnpnnubpp gwuluwgwd ennwpynnh Ynpunpwnhy
wwnwwwnndubip dtinp ptiptiihu hpbug Yypw Gu ytpgunid pnnuipynnh Jwplwjhu nhuyn:

OpbGuunpwlwt nuoppph thnihnfunypgwiti npulp, nph Wwwndwn Ywpnn Gu hwunhuwuw|
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ontuunpnuejwu thnthntunyeiniuubinn, nnnup Ywgnbu htuswbu Pwu npdnlubnipjwl, wjuwbu k
pbuunpnipywl hnthnfuniyey np, npnup Yuqgnbu husy bh gnp cl juwbu £

ontywynid inhpnn hpwyhtwyp ypw: Uhwdwdwuwl hwpy E ugbi, np thnthnfunieniuubpp Yupnn
GU wgnb) bwl wwpuwwndubph gpwysnipiwt bW wpryntupnd” hpwgybhnegywu Yypw:

1.3 Pwuyh gnpénubnipjutt qupqugdwu U $phuwtuwlwu YhGwyh
thnthnjunipjwt Jhnnudubpp

Fwulu hp gnpdnwubinueniut hpwywuwgund £ hwdwdwju Pwuyh funphpnh Ynndhg
hwunwwnywd b ywppbpwpwp YyGpwuwjynn htinwuwpwihu qupgugdwu dpwgnpbph: Pwuyh
gnpéniubinyeniup  donwwbiu  guugnwd £ Pwuyh funphpnph b Pwubyh gnpdwnhp dwpdup
nwnpnugjwu  ubppn, npnup  owbtipwwhy wpdwqwupnd U onyuwywlwu  hpwyhbwyh
thnihnfunieyniuubipht!’ hwdwwwunwuluwubkgubny Pwuyp Yynndhg wnwownyynn
ownuwjnipjniuutipp W npwug uwywqubipp onywih wwhwueubippu:

2023 pywywuh hntuhuh 30-h npnipjwdp bwiunpn wpjw hwdbdwwm Pwuyh wynhdubpp
wbh| tu 1.8%-nY (6,349,488 hwqg << npwdny)' Yuqdbng 363,859,827 hwq. << npwd’ uwfunpn
nwnpyw 357,510,339 hwq. ££ npwdh nhdwg: 2023 pqwlwuh hniuhuh 30-h npniygjwdp Fwulyh
wwpuwynpnyeniuubipp Ywqdtb) Gu 303,714,831 hwg. << npwd, npnup 2022p.-h hwdbdwin
ujwqby Gu 0.4%-ny:

2023 pwlwuh wnwoht Yhuwdjwyh pupwgpnd Pwulyp gbutipugnt) £ 6,260,694 hwg. <L
npwdh gnun owhnyp, huly 2022 pwywupu' 13,171,539 hwg. << npwdh:

hwq. ££ npud
Shuwuuwlw gniguwuhyubp 30.06.20232 2022 2021
UWywnhdubp 363,859,827 357,510,339 270,907,392
Muwpuwynpnipeyniuubp 303,714,831 305,031,160 230,286,124
Uwujhunw) 60,144,996 52,479,179 40,621,268
nun whnyp 6,260,694 13,171,539 2,262,716
2nun nnynuwjhtu Glwdnun 7,734,996 11,644,221 8,360,244

Fwulph Ywunuwnpuwlwu Yuwwhwwip 2023 pwywup hntuhuh 30-h npniygjwdp Yuaqdb) £
9,366,725 hwq. << npwd, npp pwnyugwd £ 1,873,345 undnpwlwl pwdubundubphg'
Jntpwpwugnipp 5,000 << npwd wujwuwywu wpdtipny:

Fwulh Jwpswlwgdwybpywlywu Ywnnigwdph ybpohu thnithnfunigyniuubpp wnbinh Gu
niubigh| W hwuwnwwngb UPUNPUSAULY PRL tunphpnh Ynndhg 2022 pywywup unjtidptiph 01-pu:

2023 pywlywuh pupwgpnd wbnh Gu nwbghp uwlb  thindhinfungeiniuubp Pwuyh
ntywywpubiph Yuqdnw: dbpohuubiphu b huynn wudwug Ybpwpbpjw] wnwyb] dwupwdwut
ubpyuwjwgywsd £ Ugnwgph hwenpn dwubipnud (4bwnbp' 3.8 L 3.9):

30.06.2023 pywywuhg dhush << YR Ugnwghpp gpwugdwt ubplwjwgubint opu
(17.08.2023p.) puywd dwdwuwlywhwwindwdnid, Pwulyh gnpdniubinygjw b $huwtuwywu yhbwlyh
Ewywu thnithnfuniyeiniu wntinh sh niubgh:

Uqnwagph 4P gpwugdwu ubplwjwgdwu opjw npnigjwdp (17.08.2023p.) Pwuyh
gnpontubinyewu hwdwp wuhpwdbion pninp wpwnnuwgpbipp b hgiughwubipu nidh dbe Gu, Pwuyp
nbd sywu L 6U uwywuynd nwuwlwu hwgbp, npnup Ywpnn G bwlwu Unewlwl,
pwgwuwlwu wgnbgnipntt niubuw] Pwuyh ptwtvwywu ypdwyp Yuwd Pwuyh qupgugdwu

22023p. nYjwiubnp ubipyuwjwgdwsd tu hpwwwpwyynn dhowtljw uwluwlwu hwodbnynieniuub bl wninhwn
[e (uGpp bGpywjwg pwywn n upguuyjwi 2 [2) nng n
Ynnuhg unnigyws sku:
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hGnwuywpubiph Yypw:

1.4 Pwulyh wninhntu hpwwuwgtinn wushup b funphpnuwnniubpp

Pwuyh 2009-2011, 2013-2021 pYwlywutbph wulwfu wniphint ppwlwuwgnt) b «Gpwup
(anpuenu» PRL-u, nph hwugtiu £ <L p. Gpluwtu 0015, Unipp Sphgnp Lnwuwynpsh thnn., 9 sbup
(«Gplwu  Mwquw» phqubu-yYtuwnpnu), hbn.' (+37410) 500 964, huwmbpubnwhtu  Yup'
www.grantthornton.am, Ywqdwybpwnipjwu wuoptu’ Updbu  <ndhwuuhujwu, huly 2012
pYwywuhu U 2022 pwlwupt «Lb-Ph-Ed-2h UpdGuhw» UMC-u, nph hwugtiu £ <<, p. Gplwu
0010, 4. Uwpqujwu th. 26/1, «kpbpniuh Muwqu» phqubu-Ybuwnpnu, htn.'  (+37410) 595 999,
hunbpubwnwihu Yujp' www.kpmg.am, Yuqdwlbpwnigjwu inuoptt’ hphuw SYunpguit:

«Fpwue Fnpuenu» PPL-u hwunhuwund £ «3pwue Bnpupnu humnbpubouh» wunwd,
hul «Rbj-Pph-Ed-2h» UpdbGupw PPL-U' «Rbj-Ph-EU-Rp  huwmbpuboup  Yuwqdwlbpwniejwu
wunwdwygnn «Lbj-Ph-Ed-2h» wulwfu $hpdwibiph gwugh wunwd:

«Fpwup Fnpupnu» PRL-p' 2021 pwlwuh b «RG-Ph-Ed-2h Updtupw» UMC-h' 2022
pYwlwuh Ggpwlwgnieniuutipp ubpyuwjwgqwsé Gu Ugnwagphtu Yhg <wybiijwdubipnid:

Lwfunpnnn ytipohtu 3 tnwpjw pupwgpnid Pwuyh wninhnt hpwlwuwgpwsd wudh Ynndhg
w2fuwwmwuphg hpwdwnpdwu nbwp sh bnb:

1.5 Pwuyh jwnwyjwpdw dwpdhuubph wunwdubpp, fungnp pwdubwnbptpp b

wluwwnwlhgubipp
Pwulyh Yuwunuwnpnigjudp uwhdwudwsd Gu Pwuyh Yunwldwpdwi hbnlyw) Jwpdhuubpp'
e Pwulyh pwdubinbpbph punhwunip dnnndp (wjunthtinn' dnnny),
e Pwuyh funphnipnp (wjunthbin® funphnipn),
e Pwuyh gnpdwnhp dwpdhuubpp’ Pwulh gnpdwnhp wuoptu (wyunthtn' Snpdwnhp
nuontt) b Pwulyh Jupsnieginiup (wjunthbn® dwpgniegintt):
Fwulyp funphnipnp Yuwqddwsd E hhug wunwdubphg.

Uuniu, wqquunit Muwwnnu ®npdwnnipjniup
1 | Qphgnp Knyhwuthujw funphpnh bwiuwgqwh 29 wnwnh
2 | UpghYy Uniwpjuts funphpnh wunwd 28 wnwph
3 | Lupbl Phgupjw funphpnh wunwy 17 wwph
4 | Ywupbu Pwpwowujw fFunphpnh wunwd 16 wnnwph
5 | Updku Lwpnipyniuyu? funphpnh wunwy 19 nwph

Pwulh Jwpsnipinitup yuwqddws E jnp wunwdubphg.

Uuniu, wqquuniu Muwwnntu ®dnpéwnnip)niup
Jwpsniejwu bwluwgwh, gnpdwnhp
1 | Uhtp Ubwtywt ntionbt 32 wwnph
Jdwpsnipjwt wunwd, gnpdwnhn
2 | Ywpbku Uwpquju intiopblh wnweht tbnuiljuwy 32 wwph

3 Updbu <wnnieintujwup 2023 hnwuhuh 27-hu Pwdubnbpbnh dnnn nnd uwnpyt| £ npwbiu funph wunwy,
n nnuRjnLuywlp huh 27-h ntiph dnnndh Ynndhg puwnpyby £ npwy nhpnh wun

uwlwyu YP Ynndhg nbinlu sh gpwugyt:
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3 | Pugpuin Bqdwsjwl Ltwnzn;rz?:bm?&uém?fmnhn 40 wwnh
4 | Uhbip Sphgnpyut Ltwnzn;r?ﬁ»:bm?&u;mmffwnhn 19 wwph
5 | Wuwhpun Ywpnwujuv? qwmmmﬁzﬁmwjé Guwynn 15 tnwph
o oo v | e Dttt
7 | Hwnbu Cwlnpywl hnwt{w:uuj'[r:inl:gttf ﬁﬂﬁﬁiﬁu wbin 16 tnwnh

UPUrUSRULY PRC 5 b wyb] winynu pwdubnmbptp Gu hwunhuwunw «bLESG» UMC-U,
nph pwdubdwup Yuqind b Yuunuwnpwywu Yuwwhwnwih 68.36%-n, Pwpubin Phgupwup'
21.37%n U Uwlwuwp Phgupwup' 9.94%-p: Pwulp pwdubnndubph Juwgwd dwup
ubithwwuwwnbipbp Gu hwunhuwund punhwunip RYny 71 pwdubinbipbip’ 4 hpwywpwuwywu wud
L 67 Ppghlwywu wud (nwiubpp  vbpluwjwgwsd Gu  <wywuwmwuh  YEunpnuwlwu
nbwynghwnwnphwjh Ynndhg, wn. 02.08.2023p.):

30.06.2023 pwywup npnigjwdp Pwuyh wotuwwnmwyhgubph dhoht pwpwuwyp Ywaqdb)
£ 1,028 dwpn:

@nnwpynnh prnuplws wpdbpnpbph Jepwpbpjw) wnkntyniypyniutbp

ururusSkhULY PRPC dhus wydd Ywwwnb) b wywpunwwndubiph 23 pnnwnpynid, npnughg 4-
p gnuynud Gu opowtwnniejwu Uk 30.06.2023 pwlywuh npnipjwdp:

UpdtGpnine Cpowuwnnipy | Updnypp UpdGYwnpnup | Cpowuwnnype) Uwpdwl
wu kg wnlw Ghwdwnwpbpne | wu dwdlbwn wduwphy

Swyuwy PInLu
AMARBKB2KER7 3,000,000 UUUL nnwup 5.5% 51 wdhu 19.09.2023
AMARBKB2LERS 2,854,725 UUUL nnjwup 5.5% 51 wdhu 29.01.2024
AMARBKB2MER3 5,000,000 UUUL nnjup 4.75% 27 wdhu 21.07.2024
AMARBKB2NER1 3,000,000 UUUL nnjup 4.25% 27 wdhu 08.12.2024

4 UWuwhhwn Ywpnwtywup 2023p. hnyhuh 19-hu upwuwyyb) b giuwynp hwodwwwhh wywaownnunwd, uwluwju YR Ynndhg
ntinlu sh gpuiugyti
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1.6 PwuYyh Ynndhg pnnuplynn yupumwwndubph hhduwlwu mdyujubpp

Nuwppunpndubiph (pGuwlp’ wujwuwlwu wpdbyunpnuwiht

Updbtlpppnup Ydwpdwi | Gnwdujwlwjhu

wwppbpwlwunysyniip’

MNupipwipndubph up’ ns thwunwenrwjhu

Nuwpypunpndubph ng thnfuwpybih

thnfuwplbhnyayniop

MNwpipunpndubiph  pnpupydwi | << npwd UUL nnjwn

wpdnypp’

Nwppunpndubph  pnqupydwi | dhugl 5,000,000,000 dhusle 15,000,000

Swywyp’ (hpug dpjphwpn) << npud (nwuuhpug dpjpnu)  UUUL

nnwn

UGy wwpypupndup wadwbwluwt | 10,000 (nwup hwqup) << npwd | 25 (puwuhpug) UWUUL nnjwp
wpdtipp'

Nuwppunpndubiph pwawlyp’ Gupwlw L npndwtu UNPUNUSPULY PRL tunphpnh Ynndhg,
Nuwpypunpndubph paqupydwt U | WEinwpwziudwt ulhgpp npngnn. wduwpeyhg wntjuqu S(hhug)
ipnupuwpfudw opbipp’ wfuwwnwupwjht op wnwg:

([Gnnwpydwu  ybpouwlwt  wwjpdwubpp  Gupwlw  Gu

Nwpypuwpndubiph h )

. puwywpwydwt'  hpwwwpwlwiht - wnbnwpwsfunwdp  uyubinig
2rgwtiunnipjuit dudlbypp wnujwqu 3 (Gpbip) woluwwnwupwihtu op wnwy:
MNuwpipunpndubiph ([Gnnwpydwu ybpouwlwtu wwjdwuubpp  hpwwwpwyytint Gu
ippnynuwnpnypp’ wnujwqu  Pwulph  wwounnuwlwu pumbpubrnwht  Yupnd'

www.araratbank.am:

Nuppunpndubph wquwwn opowliwnniejwu hpwyntupny
2nowtiwnnypyut dup’

Muwpuwwndubiph nhdwg wpdtlyunpnuwjhu Jéwpnuwubpp b dwpnudp Yunwpybine G wju
wpdnypny, npny pnnunpyyt| Gu ywpunwunndubpp:

<L npwdny pnnupywsd wywpwwnndubph wpdbyunpnuwihu Jéwpnuwubpp W dwpnudp
Ywwwpybint Gu <& npwdny, UUL nnwpny pnnupyws wwpunwnndubph wpdblyupnuwihu
Jéwpnwiutipp b dwpnudp Yuwwnwpydbine Gu UUL nnjwpny:

Muwpunwwndubph dwpdwu opp tupwlw £ npnpdwtu UNPUNUSRULY PRC hunphpnh
ynndhg, nbnwpwsfudwu uyhqpep npnonn wduwpyhg wnujwqtu 5 (hpug) wotluwwnwupwihtu on
wnwg:

Fwulh Ynndhg ennupyynn wiujwiwlwu wwpwwwnndubiph jnipwpwugnp wnpwugh
nbnwpwstundu ppwywuwgytine £ ninnuyp Jwbwnph uygpniupnd’ Pwulyp glluwdwuwhu
ghwubyjwyh L dwutwéninbph  dhongny: MNMuwpwwwnndubph  wnbnwpwfunwdt  uyubine L
wywpwbnt opp, b wy fwywu Jwupwdwuubpp upwlw Gu npnodwu UNPUNUSAULY PRL
tunphpnp - Ynndhg,  nbnwpwpfudwt  ulhgqep  npngnn - wduwedhg wnudwqu  S(hhug)
w2fuwwnwupwjht op wnwy:

Pwulyh wiujwiuwlwu wywpwwwnndubph pnqupydwu bW npwtu hbnlbnn nbnwpwfudwu
hhdtwjwu  wwwwlu  E - ubpgpwyynn - dhgngutinh - wnpyniputiph - nhytpup$hywgnup L
ubipgpwyynn dhongubtiph dwiuuwwnwpnipjwu ujwgbtignwip: Pwuyh Ynndhg wwpunwwunndubph
nbnwpwfudwt wpryniupnd ubpgpwyywsd npwdwlwiu dhongubipt ninnybint Gu Yupdwdwdytin
U dhguwdwdytinn Juplbph wpwdwnpdwup b ubpnpnudutiph hpwwuwgdwup:
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1.6.1. dbpguwljwu wuwydwuubph hpwwywpwldwu alup

Muwpunwwndubiph  pnnupydwu  yeppuwlwu  wwjdwuubpp  Gupwlw Gu  npnpdwu
UPUNrUSPULY PPLC funphpnh Ynndhg, jnipupwsinip tnpwuh inbinwpwsfudwu uyhgpp npnann
wduwpyhg wnujwqt 5 (hhug) woluwwnwupwihtu op wnwsy:

Snipwpwugnip  wpwuony  pnnwpyynn  wwpwmwwnndubiph pnnupydwu  Jbpouwywu
wwjdwutbpp << YR Gu ubpluwywgynd b hpwwywpwlynd hpwwywpwlwiht nbnwpwsfunwdp
ulubiinig wnujwqu 3 (Liptip) woluwwnwupw)ht op wnwe: (Fnnupydwu Ytippuwwu ywydwuubpp
hpwwwpwlyybine Gu Pwuyh ywonmnuwlwu hunbpubinwiht Yuipnid® www.araratbank.am:

1.7  Muwpunwwndubph wnwowpyh b npwug webwnpht  EnypnyYniyejw
hwdwynniwuh ufwpwghpp

Pwulp wwpuwwndubph pnnuplydwtu Ugnwghpp << YGunpnuwlwu pwulh Ynndhg
uwhdwudws Ywnpgny gpwugbinig htnn' dbY nwpdw pupwgpnid, twfuwnbundd k pnnupyb)
dhusl 5,000,000,000 (hhug dhjhwpn) << npwd pnnunpydwt punhwuny dwywiny npwdwihu b
dhusl 15,000,000 (inwuuhpug dhihnu) UU'L nnjwp pnnupydwi punhwunip dwywny nnjwpwjhu
wujwuwlywu wpdblyunpnuwiht ywpunwwnndubp® wpdblyupnuubiph Gnwdujwlwihtu Jéwpnwubiph
wwppbpwywunyejwdp, wnwudhu thnybpny (inpwugtkipny):

<L npwdny pnnwplyynn wwpwwwnndubiph wujwlwlwtu wpdbpp Ywqgdbnt £ 10,000
(mwup hwqup) << npwd, huy wpnwpdnyeny pnnupyynn ywpunwnndubph nbypnd® 25
(puwuhpug) UU'L nnjwp:

Mwpunwwnndubiph jnipupwuginp npwugh pnnupydwu b nbnwpwfudwu dwdybnubpp,
wndnypep, dSwywn, GYwdwnwpbpnieiniup b w)p fwlwtu wywypdwutbpp Yuwhdwuybu Pwuyh
funphpnh wnwudhtu npnpnudubipny JnLpwpwtgnp npwugh nbnwpwstudwtu uyhgpp npnonn
wduwpyhg wnudwqu 5 (hhug) wo2luwwmwupwht op wnwy: (AFnnwplydwu Ybipouwlwu
wwjdwuubph dwuht wnbnGlwunynyeiniup Yhpwwwpwydh hpuwwwpwlywht nbnupwstunwdp
uutiin)g  wnudwqu 3 (Gpbp) wouwwmwupwiht op wnwye (Fnnwpynnh  wwonnuwlwu
hunbpubnwihtu Yujpnud' www.araratbank.am:

3nipwpwtsginip npwuzny pnnwnlyynn ywpunwnndubiph hwdwp nbnupwofudwu wdpnng
dwlwuwwhwwnywdh hwdwp ywpunwwndubph Jwéwnph ghut pun optiph Yhpwwwpwyyh
Fwulh punbpubunwhtu  Yujpnwd, pun  npnd  nipwpwtgingp wnpwugnd  pnnuipyynn
wwpunwwinndubiph inbnwpwotudwu dwdwuwlywhwwunywdnid Jwéwnph Gupwlw
wwpuwwnndubph  pwuwyp [pwuwnt nbwpnd Pwuyp nwnwpbgund £ nbnwpwotudwu
gnpdpupwgn: Ugnwghpp U pnnupydwu ybpstwlwt wwyjdwuubpp Yhpwwwpwyybu Pwuyp
hunbpubnwihtu Yujpnu® www.araratbank.am, U wwpuwwnndubph nbnupwsfunwdp Yubugh ng
ontn, pwtu Ugnwagph hpwwwpwynudhg 3 (Gptip) woluwwnwupwihu op htiwnn:

Snipwpwugnip - wmpwugh  nbnwpwotudwt  dwdybwnubph  JGpwpbpjw)  htwpwynp
thnthnfunieyniutbpp Ywpnn Gu Yuwwpyb Pwulyh lunphpnh npnadwdp:

Muwpunwwnndubp qubint uywwwynyd' Lepnpnnp Pwuyp glfluwdwuwihu gpwubtjwynud
Ywd dwutuwdninnd ubpyuwywgund £ Mwpunwwnndubiph dGnppbpdwu hwjn b« wjwuwnwth
ytunmpnuwlywu nbwynghnwphw»  PRL-nd  wwpwwwndubph  gpwugdwu UL hwoqwndwu
uywwwyny' hwdwwwwnwufuwu hwoyh pwgdwu ybepwpbipjw) pwnywdp:

Pwuyh wwpunwwndubpnud ubipnpnnu hp Ynndhg ubiplujugwséd Muwpuwwnndubph
Gtnpptpdwu hwjnph pwjwpwpdwt dwuht nbnGlwgynwd £ dpusl hwynh ubplwjwgdwu opqwu
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hwonnpnnn wofuwwnmwupwihu opdw wywpunp:

Muwpunwwndubph  wbnwpwofunudt hpwlwuwgybine £t wnwug Jdwutwghunwgywd
Ywaqdwlybpwnipjwu (wuntpnw)ebph) dwutwygnipjwu:

Muwpunwwndubiph  &dGnppbpdwu nhdwg  Jéwpnuubpp  Ywpnn  Gu Yuuwwpyb
UrurusSkhULY PPL glluwdwuwihtu gpwubtjwyh W dwutwénintph dhongny, huswbiu twl wy|
wnbwnpwihu pwulbph dhongny: Mwpwwwndubph gpwugdwu U hwowndwu twywwnwyny'
hwdwwwunwuluwu hwohyubipp pwgynid Gu «Cwjwunwuh Yaunpnuwlwu nbwynghunwphw» PRC
hwayh owtipwwnnph dhgngny:

Mwpunwwndubph  nbnwpwudwtu  wjwpwhg  hbGwnn  Jupgqwdnpgnn  ontyuynid
wwpuwwnndubpp wnlinph pnyjwwnpbine bwywwwyng Pwulyp hhtug wotluwwnwupwhu opyw
pupwgpnud nhdbint £ «lwjwunwuh dnunwiht pnpuw» PRC: Cwply £ UG, np npnawyh
hwugwdwupubtipnwd Ywpguwynpynn ontyuwynud wywpunwwnndubpp wnlinph pnyjwnpdwu hwynp
huwpwynp £ spwdwpwpyp: Sbnwpwoudwtu wywpwnhg hbnn Gpbp wdujw  pupwgpntd
Ywpgwynpynn oniyuynud - wnlunph  pnywnynieiniu sunwtuwine nbwpnd  wwpwwnndubiph
pnnwpyndip b nbnwpwsfunwip hwdwpynd £ sGnu: Bnjw) hwdwpbiine yGpwpbpjuw) Pwuyh
funphpnh npnanwdt nudh dbg dinubint wwhhg 2 opw pupwgpnid ubpnpnnutiphu ybipwnwpaynid
GU wwpunwwndubipp dGnp pbptiint bywwwynyg Jéwpywsd b dhuy npnpdwu nidh dbg dinubnt opp
ubpwnjw| wpdblupnuh hwoybigpywsd gnudwnubipp:

(Gnnupyywd wwpwwwnndubpp  wnwudhu wpwugubpny  nbnwpwstubiine nbwpnud
Jntpupwbgnip - wnwudhu  wpwuoh  wmbnwpwofudwtu  wydwpinhg  hbwnn Pwulyp  hpug
wofuwwnwupwiht opw pupwgpnd  nhdbnt £ Pnpuwjht’ nbnwpwofudwsd wwpunwwnndubpp
Ywpgwynpynn ontjwynid wnliinpht pnyjwwpbint hwdwn:

Pwulp  wwpwwwndubph  nbnwpwotunwt wydwpunbingg  hGwnn - Yupbine L
hwdwwwuwwuluwtu  wwypdwuwaghp  Gpypnpnwiht - ontuynud - Jwéwnph  wlunhywugdwu
gnpdwnnyputp hpwywuwgunnh hbwn (ontlw unbndnn) Pwulph wwpunwwndubph ontjuu
Guwynpbint tywwwynyg: Cniyw  unbindnnp  «Kwjwuwnwuph  Inunwihtu  pnpuw»  PRC-nwd
hpwywuwgund £ wywpunwwndubph wnph U Jwéwnph quwupnuubip: Snilyw  uwnbindnnh
wwpuwynpnyjwt hpduwlwt wywypdwuubpp uwhdwuynw Bu dbpohtuhu L (Gnnwplnnh dhole
Yupybihp Swnwjniginiuubph dwwnnigdwu wwjdwuwgpny b «lwjwuwnwuh $nunwihu pnpuw»
PPL-h «Cnyw unbindnnh Ywunuubp»-ny:

1.8 Uj| bwywt wmbnbYnipyniuubp

Pwulh Ywunuwnpnipniup b $ptwtuwywu hwoybinynigniuubpp hwuwubh Gu Pwuyh
wwonnuwlwu Yuypnid® www.araratbank.am, huswbu twb Ugnwagpht Yhg <wybjwdubpnud:
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1.9 Pwulyh withnth $ptwtivwlw myfjwjubpp

hwq. £< npwd
30.06.2023° 2022 2021
Snigwuhzh wuyjwunwdp (wniphwn (wniphwn (wninhwn
swugwd) wugwd) wugwd)
2nin guihnyge gwhnipuhwinlih gond owfuu 6,260,694 13,171,539 2,262,716
ujwqbignidhg htinn
Utithwlwt Ywwhwnwih dhohu dbdnieiniu 56,312,088 46,550,224 39,736,751
Uthwlwb uyhpugh pwhnipwpbpnyeynits 22.24% 28.30% 5.69%
(ROE), %
2nin guihnyge gwhniguhwinlih gond Gwiuun 6,260,694 13,171,539 2,262,716
ujwqbignidhg hbinn
Cunhwunip wywnhyubph dhohu dbdnieniu 360,685,083 | 314,208,866 260,207,250
Ulpphyuliph pwhnipwpbpnipynii (ROA), % 3.47% 4.19% 0.87%
Anun guihnype gwihnipuihupb Gond swiuuf 6,260,694 13,171,539 2,262,716
ujwqbignidhg hbiwnn
Snpdwnuwlwu Glwdnun® 12,593,019 24,115,330 10,055,617
Rnup pwhnyph Jupdw (NPM), % 49.72% 54.62% 22.50%
Snpéwnuwlwu Glwdnin 12,593,019 24,115,330 10,055,617
Cunhwunip wywnhyubph dhohu dbdnieniu 360,685,083 | 314,208,866 260,207,250
Ulpphdubph oqipuqnpddwl qnpduwlihg 6.98% 7.67% 3.86%
(AU), %
Cunhwunip wywnhyubph dhohu dbdnieniu 360,685,083 | 314,208,866 260,207,250
Ubthwlwu Yuwhwwih dhoht dbdnipiniu 56,312,088 46,550,224 39,736,751
Ubthwlwt Yuyhgruh dnipippugihyupnp 12.81 6.75 6.55
(EM)
2nLn innynuwjht GYwdnin 7,734,996 11,644,221 8,360,244
Gywdwnwpbp wlywnhdyubph Jdhoht dbdnieniu 275,494,860 160,958,915 133,850,948
2nup pnlynuughti dwpdw (NIM), % 5.62% 7.23% 6.25%
Snynuwijht GYwdnin (SE) 13,489,239 23,362,176 19,007,770
E}'g&’)‘““’pb“ wlunhdutinh - dhohl dBon@intl |- 575 194 860 | 160,958,915 | 133,850,948

52023p. wnyjwjutipp ubpyujwgyws tu hpwwwpwyynn dhowuljw) Phuwtuwyw hwoytinynipiniuutiphg b winihwnp

Ynnuhg unnigws sku, gnigwuhoubipp nwpblwuwgyws tu:

SUbpwnnu £ gnun ninynuwhtu b bdwtwwnhyy Bywdnunubpp, huswbiu twb unwgywsd gnun Yndhuhnt b wy; yéwnpubipp:
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Ghwdipuwptbp wipphdubph

byudipwpbpnyanit, % 9.79% 14.51% 14.20%
Snynuwjhu dwfuubip (SO) 5,754,243 11,657,448 10,647,526
Mwpuwynpnipjnitubbp, npnug qdny

Gunwinynud By wnlnuwht Swhuubn (UoM) 296,492,839 | 254,494,977 203,447,085
Owfuuunpwpnieyniti uyi

wwmpwynpnipynibiiph, npnug qény 3.88% 4.58% 5.23%
Juupwpymd &b qpnynuughti Swpuubip, %

Anun gwhnye 2wihnipwhuwinlh Gony dwfuuh 6,260,694 13,171,539 2,262,716
ujwqbignidhg hbiwnn

Pwdubinndubiph dhohtu Yondwd phup (hwwn) 1,873,344 1,873,344 1,760,731
R2nup whnyp J6Y pwdubipndup hupyny 6.68 703 129
(EPS)

Uhptn (S6)/(UEU) - (SO)/(UTM) 5.91% 9.93% 8.97%
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PUdhL 2. MUMSUSNUUG b UUUPL SE1ELUSYNLE-BMUL

2.1 Mthuwyhtu gnpdnuubp

Updbpnprtph onlyujnud’ ubpwnjw| wwpunwwnndubpnd, ubpnpnuubpp juwydws  Gu
npnawyh hwwuwlwu nhulbph htwn, win hul wwwbdwnny, ubpnpnud Yuwnwnpbne yepwpbinpu)
npnonud punnuubiing wnwye ubpnpnnutpp wbwp £ dwupwypyhw nwnwduwuppbu b gbpndtu
ubpnpdwu htn Juwyywd b Ugnwgpnud pwgwhwjnwsd hwjwuwlwu nhuybipp, huswbu twl
ubpyuwjwgywd wy nbnGhwunynieniup: Uuhpwdbon k, wjunuwdbuwjuhy, hwodh wnbb], np
Uqnwagpnd ubipyuwjwgywdé nhulbiphg pwgh Ywpnn £ twb wnwowtw| wy wulwuuwwnbubih
punyp nwutignn npuk nhuly, W ubpnpnnp wbwp £ ubpnpdwt npnonwp Yuwjwgubiihu (hwpdbp
ghwnwygh ubpnpdwu Enegniup b wnwounpnyh uwle pp ubithwlwt thnpény, uywwnwlyubipny nt
wyuywihpubinny:

Lbipyuwjwgywsd nhuytiphg jnipwpwuginipp Ywpnn £ npnawyh pugwuwlwu wgnbigniypntu
niubuw| huswbu Pwulyh Jpbwyh, wjuybu b onluind wnlw hpwyhtwyh Jpw' wpryniupnid
hwugbtigutin Pwuyh Ynndhg unwuduwd wwpwmwynpnipyniuutiph sywwnwpdwup Yud ontuynid
wwpuwwnndubiph hpwgybihnygywi W hbunbwpwp quh wuydwup:

2.1.1. nnupyynn ywwpwwwnndubpht wnusynn nhulybp

Fwulyh Ynndhg wnwyt| fwlywu nhuytip tu nhunwpyynid.

Muwpuwwndubph hpwgybihnyejwu nhulp’ ywpunwwndubph ondyugh dwywih b gwdp
qupqugywénigjwu  wwjdwuubpnud  wywpunwwnduh  ubthwlwuwwnppng Ynndhg gwuljwgwd
wwhh  wwpunwwndubpp  Jwbwnbint hbn  Ywwjwsd nddwpnigyniuubph wnwowgnuu  k:
Muwpunwwndubph  hpwgybhnipjwt  nhuyp Ywpnn £ wnwowuw| ontyuwynud  dbwynpywd
hpwyhbwyh Yupny thnthnfunigywu Ywd Pwulyh dhuwtuwlywu dpbwlyh Junpwpugdwu
hGunbwupny: Upryniupnud® wwpunwwndubpp Ywpnn Gu Ynpgub) hpbug gpwysniyegniup L
utipnpnnp unhwywsd |huh hpwgubip Wwpwwnndubipt wybith gwdn quny, pwu dbnp pipdwu ghup:

Upwnwpdnipwihtu nhulp’ wpunwnpdnyph thnfuwpdtph hinthnfunygjwu wpryniupnid Juwu
YpGint hwjwuwYwunyeniuu £, npp Yupnn £ wnwowuw| thnfuwpdtiph Yupniy tnwwnwunwiubph
htwbwupny, npnup Ywpnn Gu fwwbu wqgnb) huswbu Pwuyh, wjuwbu k| wpdbenebnh o2nywih
Ypw: Oppuwy' UUL nnwph wpdbgpydwu nbwpnud ubpnpnnp Yniubuw npnowyh Ynpnwunubn:
Lbipnpnnp Ywpnn £ Ypb| bwb wpnwndnyeh hnjuwtwydwu hGnbwupnyd npnawlyh Ynpnwunubip
ywwwd pp <K npwdnd  wpunwhwpindwsd  dhongubpu UWUL  nnupht ybpwotine L
Muwpunwwnndubph dwpdwt dwdwuwy UUL nnjwpp << npwdh thnfuwtwldwtu dwdwuwy:

Snynuwnpnyph nhuYp, nnynuwnpnyph thnthnfuniejwu htnbwupny ywpwwnndubpnwd
ubpnpnnutiph Ynpnwwnubip YpbGine yrnwuqu k£, npp Ywpnn £ hbnbwup [hubp onlyuynd gnpdnn
wnnynuwnpnypubiph Yupniy thnthnfunyeyw, wju Ywpnn £ wgnb| huswbu wywpwnwwnnduh qup,
GUwdwnwpbpniejwu, wjuwbu b npwug gpwysnipjwu b hpwgybihnypjw Yypw:

JdGpwubpnpdwu nhul: Wu pninp ubpnpnnutipp, nptp Pwuyh wwpunwnndubpp &bnp
ypbptu &bnp pbpdwt  gnpdwppn uwhdwudwd dhusk  dwpnup  GYwdnwpbpnyenut
wwwhnybint nu unwuwint hwdwp, wbwnp £ tjuwh nwubuwu, np hpbug ypw Gu gbpgunid
tpwubpnpdwu nhuy, npp ywydwuwynpywsd £ nnupynnh ywpunwwnndubphg wwppbipwpwp
uinwgynn wpdblnpnuwiht Glwdnunutph wnujwqu hwdwpdbp Gywdwnwpbpnigjwdp (Gtinp
ptipdwt/qudwu  gnpdwppny uwhdwudwd dhusk dwpndp  GYwdwnwpbpnuejwdp) ubpnpnud
Ywuwwpbint  huwpwynpnyeniuutiph hwjwuwlwtu  pwgwlwjnipjwdp: <wjwuwlwu L, np
ytpwubpnpdwu nhuyp ubpnpnudwihtu npnond ujwgubine gnpdpupwgnid bwywu gnpdnu sh
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hwunhuwuw pupwghy Ywd Yupbwdwdybin (J6Y wpdbyunpnuwhu dwdwuwlwdheonghg ns wyb))
ubpnpnudwjhu hnphgnt niubignn ubpnpnnutiph hwdwip:

dwpluwjht/nEdnpnh  nhuly: Lbpnpanutipp gwulwgwsd  pnnuplnnph Ynpunpuwinhy
wwpuwwnndubip dtinp pbipthu (wwwhnyywsd ywpunwwnndubiph nGwpnud wytih phs) hptiug ypw
tu Jtpgunud panwpynnh Jupluwht nhulp, npp Yuwyws £ wwwgwinid pnnuplnnh huwpwynp
dhuwtvwywu ypbwyh Jwunpwpwgdwu, wpdtyunpnuwhu Jéwpnwdubp hpwlwuwgubiint ud
wwpuwwnndubpp hpbug wujwuwlywu wnpdtipny dwpdwtu wuhtwphunigjwt b hwjwuwlwu
utwulywgdwu htiwn:

hu$ywghntu jud qunnnitwlynieywu nhul: <<-nuwd quwbh wnlwjniejwu ywpwgw)nid,
Fwulh Ynndhg hp wwpwwwndubiph nhdwg wnwownplyynn wijwuwlwl wnpdbynpnuwihu
GUwdwmwpbpnientup  quwhwwnbhu  ubpnpnnubpp wbwp £ hwoyh wnubu, np  hpwlwu
GUwdwmwpbpnientup Ywpnn £ |hub wybih gwdp (quwéh swihny) wujwuwlwu wpdGlunpnuwhu
GUwdwmwpbpnie)niuhg:

Opkuunpuwlwu nwawh thnthnfjunipywu nhulp, nph Wwwbwn Ywnpnn Gu hwunhuwtw|
opbuunpnipjwu thnthnfunieiniuttipp, npnup Yuanbu huswbu Pwulyh gnpdniutiniejwu, wjuwbu b
ontjwynid inhpnn hpwyhtwyh ypw: Uhwdwdwuwl hwpy £ ugbi, np thnthnfunieyniuubipp Yupnn
GU wgnb) bwl wwpunwwnndubpph gpwysnigiw b wpryniupnd' hpwgybihnejwu Ypw:

2.2. <pduwlwu mbnlwwnynipyniu
2.2.1. Unwowpyh uywwwyp b ubpgpuyynn dhongubiph ogunuwgnpénidp

Pwulyh wujwltwlwu wywpwwwnndubph pnqupydwu bW npwt hbnlbnn nbnwpwfudwu
hpduwlwu  bywwwyu £ ubpgpuyydnn  dhongubiph wnpnipubiph - nhypupdhlugnuip L
ubpgpwyynn  dhongubiph  dwjuuwwwpnigywu  uwqbgnudp:  (Gnnuplynnh  Ynndhg
wwpuwwnndubph wbnwpwfudwu wprynitupnud ubipgpwyyws npudwlwu dhongubip ninnybijnt
Gu  Ywpbwdwdybnn L dhouwdwdybunn  Jwpybph  wpwdwnpdwup L ubpnpnudubph
hpwlwuwgdwup:

Uphwdwdwuwl whwp k bk, np Pwuyp, hwunhuwuwny Ynpwynpwnhy ywpwmwwnndubph
pnnwpynd ppwywuwgpwd wnwohtu pwulybphg dbyp, swpniuwynd £ hp Ynndhg npnbigpwd
wwpuwwndubph  poqupydwu  wdwunnyep'  hwydh  wnubind  ondyuynud - dLwynpywd
wwhwuswnyp b ubipnpnnubph uywunwiubpp:

2.2.2. dbpguwlwu ywydwuubph hpwwywpwydw aup

Muwpunwwndubph  prqupydwt, wnbnupwfudwu, opowlwnniEjwt  nt dwpdwu
dbpouwlwt wwjdwuubpp Gupwlw GuU npn2dwt UNUNUSRULY PPC hunphpnh Ynndhg,
wnbnwpwofudwu uyhgpp npnonn wduwpeyhg wnujwqu 5(hhug) woluwwnwupwihtu op wnwy:

Updtipnebph jnipwpwugnip pnnupydwu hwdwp Ywaqdynn pnnupydwt ybpsuwlwu
wwjdwuubpp << YR Gu ubpywywgynd b hpwwywpwyynd hpwwywpwlwiht nbinwpwsfunwdp
ulubinig wnujwqu 3(tiptip) woluwwmwupwihtu op wnwsy:

Updtipnebph  jnipwpwugnyp  pnqupydwu Jbpouwlwt  wwyjdwuubpp  Pwuyp
wwpuwynpynud £ hpwwwpwyb) ennupydwu opjwuhg wnujwqu 3 (Giptip) wfuwwnwupwihu op
wnwy9 wnujwql hp ywonnuwlwu hunbpubunwiht Yuwjpnd' www.araratbank.am:

2.3 StntYwwynipnit wnwowplynn ywpwmwwnndubph yEpwpbpjug
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UPurusS,ULY PPL wywpunwwndubpu wujwuwywl, sthnfuwpyynn, wpdbyunpnuwihu ng
thwuwnwpnpwht wwpunwwnndubp Gu, npnug pnnupynwit hpwwuwgynd £ <L opGuunpnipjwu
hwdwdwyu, huy npwug 2nipg dwgnn huwpwynp ybdbpp, wyn pYnud’ nwunwywu, Gupwyw Gu
(ndwu ££L opbuunpnipjwdp uwhdwuywsd Ywpgny:

UruruS,AULY PPL-u twhuwwnbunu £ wwpuwwmndubiph pnnupydwu Ugqnwghpp <<
YGunpnuwywu pwuyh Ynndhg uwhdwudwsd Ywpgny gpwugtinig htivn dGYy nmwpjw pupwgpntd
hpwlywuwgub) dhusk 5,000,000,000 (hphug dhihwpn) << npwd dwywiny npwdwihtu b dhugl
15,000,000 (wnwuuhphug dpihnu) UWUL nnjwp dwywiny nnjwpwjht ywpwwwnndubiph pnnunpynwd

U mbnwpwsofuntd:

2.3.1. Mwpwnwwnndubph ywydwuubpp

NMupunwwndubph mbuwyp

wijwuwlwu wpdGlyunpnuwhu

Mupunwwndubtiph aup

Ny thwuwnwpenpwhu

Mupunwwndubph
thnfuwplbthnipyniup

Mg thnfuwnyih

Nupunwwndubph  pAnupydw
wpdnypp

<L npwd UUL nnjwn

Ukl wwpumwwnndup
wiujwtuwlwu wpdtipp

10,000 (wnwup hwqup) 25 (puwuhhug)
< npwd UUU nnjwn

NMupunwwndubph pwtuwyp

Gupwlw & npnadwu UNPUNUSAULY PRL funphpnh

Ynndhg, nbnupwafudwt uhhgpp npnann wduwpeyhg
wnuyjwqu 5 (hhug) wofuwwnwupwjht op wnwy:

NMwpunwwndubph Enquplydw
dwijuip

dhusl 5,000,000,000 dhusl 15,000,000
(hpug dphipwpn) << npwd | (nwuthpug dhihnt) UUL

nnwn

Muwpunwwnndubph nkhunpp Muwpunwwndubph  nbGunpp  Gupwlw § Jwpdwu
«lwjwunnwuh  Yeunpnuwlwu  nbwnghunwphw»  PRC-h
(wjunthbin' <4V Ynndhg

Sknwpw)junn ururusSepuLYy RRL

Cniljw Unbndnn Fwulp Uwpuwwbund £ ogwyt Cniljw  uwbindnnh
dwnuw)niejniuubiphg:

Mwpwwwnndubph Minnwyph  Jwbwnph 6und Pwulh guwdwuwihu

wnbnwpwfunuip gpwubtjwyh b dwutwénintph dhongny:

(nnuplyndp ururuskpuULY  PPC  wujwuwlwu  wwpwwwnndubipp

pnnwpyybint Gu Pwuyh funphpnh 2023p. ognuwnnup 16-h’
«UpdGywpnuwiht ywpunwwndubp  pnnupytine L
wbnwpwofubint  dwuhu» phy 23/01L npn2dwdp
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wndbywnpnuwiht ywpunwwmndubph

uwhdwuywsd punhwunp wwjdwutbpny L jnipwpwtgnip
pnnwnlydwu ntwypnid lunphpnh wnwudhu npnpnwdutipny:

Nwpunwwndubph  pEnquplydw
opp, 2peowuwnniEjwu dwdlybtwnp,

Muwpunwwndubph jnipupwugnp npwugh pnnupldwu b
wmbnwpwofudwu  dwdybwnubpp,  wpdnypp,  dwwp,
GUwdwnwpbpnigniup b wy Fwlwtu  wwydwuubpp
Yuwhdwuybu Pwulh runphpnh wnwudht npnonwdubipny
Jntpwpwgnip wnpwu2h nbnwpwfudwu uyhgpp npnonn
wduwpyhg wnujwqu S(hhug) woluwwnwupwiht on wnwsy:
(GFnnwpldwu ytpouwlywu wwjdwuubph dwuht
wbnbtywwyniginiup  Yhpwwwpwlyh  nbnupwsfunidhg
wnuwqu 3 (Gpbp)  woluwwnmwupwhu  op  wnwy
(nnwpynnh  wwonnuwlwu hunbpubnwht Yuypnd'
www.araratbank.am:

3nipwpwusginip wnpwuony nbinwpwafuynn
wwpwwwndubph  prqupydwu op £ hwdwpdbnt
wnbnwpw2fudwu wnwoht opp, nphg uyuwsd Yhwoywnyytu
wwpwwwnndubiph nhdwg hwoywplyynn wpdtyunpnuwihu
wnnynuubipp:

Updtiywmpnuph wmnynuwnpnypp

Snipwpwugnip  npwugh  hwdwp  wwpunwwnndubph
wndbywnpnuubph wnnynuwnpnypp uwhdwuybine £ Pwuyp
funphpnh  wnwudhu npnadwdp  nbnwpwstudwtu uyhgpp
npnann wduwpyhg wnuwqu 5(hhug) woluwwnwupw)hu op
wnwe:

UpdtYwmpnuubphp Jéwpdwt
wuwppbpwlwunyeyniup

GnwdujwYwiht (4 wugqwd opwgnigwiht tnwnyw db9)

Updtywmpnuubph hwjwplydw
optipp

Uqnwaph  2powuwlubpnd  jnipwpwtgnp wnpwuzny
wmbnwpwfuynn ywpunwnndubiph nhdwg wpdtyunpnuwhu
wmnynutbpp Yhwoywplyybtu pnnuplydwu opjwuhg ulyuws,
pun npnud wnbnwpwotudwt wdpnne dwdwuwlwhwwnywsdh
hwdwp wwpunwwnndubph Jwbéwnph ghut puwn opbipph
Yhpwwwpwyyph  Pwuyh  punbpubunwht Yuypnud:
3nipwpwtginip wnpwuony inbinwpwafuynn
wwpwwwndubph  prqupydwu op £ hwdwpydbnt
wmbnwpwofudwu wnweohu opp, nphg uyuwsd Yhwoywnyytu
wwpwwwnndubiph nhdwg hwoywplyynn wpdtiyunpnuwihu
wnnynuubipp:

Optiph hwajwpydwu
wuwjdwuwlwunyeniup

thwuwnwgh/thwuwnwgh.

DCC=0Ontiph thwuwwgh pwuwlyp, D3M3Y3 - DIMIY1

DSN=Optiph tjwunnwgh pwuwlyp, D3M3Y3 -
D2M2Y2

npunbin’

DIMIYT - gnpdwpph Ywwmwpdwu opjwl bwfunpnnn
wnpdtywnpnup  dwpdwt/wpdtyunpnup Ynwnwldwu uygpp
wduwphyu k,
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D2M2Y2 - gnpdwpph Yuwwnwpdwt wduwphyu k,

D3M3Y3 - gnpdwpph Juwwnwpdwu opw hweonpnnn
wndblyunpnup  Jdwpdwt/wujwiwywt  wnpdbph  dwpdwu
wduwphyu k:

UpdbYwpnup Ynunwlndp

Updtywmpnup  YnunwYynwip  Yppwlwuwgyh hGnlyw
pwuwdalny’

Al = FV C DCS
= k — %k
[ 4 DCC

Al = Ununwywd nnlynu

FV — Mwpwnwwnndubiph wujwuwlwu wndbip

C - Updtiywnpnup ninynuwnpnyp

DCC - gnpdwpphu  uwfunpnnn  wpdbyunpnup
Jéwndwu ophg dhuslk gnpdwppht hwenpnnn wndbtywnpnup

Jéwpdwu  optiph  pwuwlyu L hwdwwwunwuluwu
wuwjdwuwlwunigjwu nbiwpnid

DCS - gnpdwpph Ywwwpdwu opjwlu uwfunpnnn
wndblywunpnup dwpdwu wduwpyh b gnpdwpph Yunmwpdwu
opJw dhol  bGnwd opbph  hwunmwgh pwtwlu L
hwdwwwwnwuluwt ywjdwuwlwunijwu nbwpnid

UpdtYwmpnuubphp Jéwpnuiubpp YYwuwwpybu
hwjwuwpwswih' hwdwdwju hbnlyw| pwuwalh.

pc=<
4
Npunbin'
C - Swptlywu wpdtywpnuh gnwdwpu b

Mupunwwndubph ghup

Mwpwwwnnduh ghup npnaytiine £ hbnlyw| pwuwalny.

»_C i N Fv
! =1 (1 + 10y0*4-)l_1+T (1 t 10)(;*4)N_1+T

_ DSN
"=Ddcc

npunbin’

DSN - gnpdwpph Ywwwpdwu opjwtu hwyonpnnn
wndbyunpnup/wujwuwlywu wpdtph dwpdwu wduwpyh b
gnpdwnph Ywwnwpdwtu opdw dhole inwd thwuwwgh optipp
pwuwlu £ opbpp hwodwpydwt wwjdwuwlwuniejniup
thwuwnwgh/thwuwnwgh:
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DCC - gnpdwpph Ywuwpdwu opjwl uwfunpnnn
wndtywnpnup yéwpdwt ophg dhusl gnpdwpph juwnwpdwu
opJwu hwonpnnn wpdtynpnuh Jéwpdwt opp bGnwé
thwuwwgh opbiph  pwuwlu £ optiph  hwydwplydwu
wuwjdwuwlwunieiniup hwunnwgh/thwuwnwgh:

P - wwpuwwnduh ghuu k:

N - gnpdwpph Jwwwpdwu opjwuhg hGwnn
wndbywnpnuubiph duwgwd Jéwpnudubph pwuwlyu k:

Y - wwpwwwinnduh dhusl dwpnid
GUwdwnwpbpnieiniuu L:

C - mwpblwu wpdblunpnup swihp:

i - wpdblwpnuh nyjw hbppwlwu hwdwnu £, npp
thnthnfuynwd £ ndjw wwhhg dhusle yGpouwlywu dwpnud
duwgwd  wpdbyunpnuubph  Jéwpnudubph  pwtwyhg
Ywfudwé, pun npnud i wpdtipp thnthnfuynid £ pun wédwu L
punniunud k£ 1-hg dhusle N wipdtpubipp (Gpp N-p punnwnw £
1 wpdbp, i U unyuwbu punniunwd £ 1 wpdtp):

FV - Mwpwnwwnndubph wujwuwlwu wpdtip:

Mupunwwndubph
GYwdwnmwpbtipnyeyniup

Muwpunwwnndup wmwnblwu wpryntuwybin
wnynuwihtu Glwdwnwpbpnyeniup hwoqupyytine £ hbGunbyw
btinuy

EAY=(1+C/4)*-1,
npunbin’
1) EAY - wwpblwu wpryniuwygbn  nnlnuwjht
GUwdwnwpbpnieiniuu k:

2) C - mwpblwu wpdtyunpnuubiph nmnynuwnpnypu :

Mupunwwndubph dJwpdwt opp

(dnnwpyynn U wnbnwpwotuynn  jnipupwugnip
wnpwuoh wwpuwwnndubiph hwdwn ([dnnwpynnh
hunbpubunwht  Yuypnud®  www.araratbank.am  Ugnwagph
hpwwwpwynidhg htiinn JnLpwpwgnip mpwuoh
wbnwpwafunwhg wnwyg |nwgnighs Yhpwwwpwyyh twl
wnbnwpwfuynn wwpwnwwnndubiph nhdwg wpdblwpnuubipp
Jéwpdwu, puswybu  twb  wywpunwwnmndubph  dwpdwu
dwdwuwlwgnygp' hunwy wduwpeybpny:

Gpt  wpdtyunpnuwjpt  Gywdwnp Yuwd  Jwpdwu
gnwwph Jéwpdwu opp |hup ny woluwwnwupwiht, www
Jéwpnudp YYwwmwnpyh hwonpnnn woluwnwupwjhu opp:

UpdbYwmpnuutph L
wuwpunwwnndubph Jwpdw
wpdnyp

<L npwdnd  pnnupyywsd | WWL pnwpny  pnnupyywsd
wwpwwwnndubph  hwdwp | ywpunwwnndubiph hwdwnp
wndbywnpnuubiph wndbywnpnuubiph Jéwpnudp L
Jéwnnidp W | dwpnut  ppwywuwgynd L
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wwpunwwnndubph dwpnudu | WWUL nnupny
hpwywuwgynud £ <KL
npwdny

Mupunwwnndubph dJwpdw
Juwmwpnud W/ Yud
wpdbtywmpnuubpph Jéwpnud

([Fnnupyywd Jntpwipwitgnip wnpwugh
wwpwwwndubiph nhdwg wpdtyunpnuwhtu GYwdnwnubpp
Jéwpybint  Gu Bnwduyjwlywihu - wwppbpwwunyejwdp:
Updtiyunpnuwihu  GYwdninubph Jéwpdwt  thnfjuwugnidp
Fwulyh Ynndhg Yuwuwwpybint § wpdtyunpnuph hwoqupldwu
opqwu uwlfunpnnn woluwwnwupwihu opw dwdp 24%-h
npnipjwdp «Kwjwuwnwuh Yaunpnuwlwu nbwynghnwnhw»
PPC-hg  unwgwd  ubthwlwuwwbptiph  nbGuwnphg
pwnwdph hhdwu dJpw, hwdwdwiy nph  Pwulu
wpdbyunpnuwht Bywdnph Jéwpdwu opp dhusl dwdp 14%-
u  Jéwpnwtbpp  thnfuwugnud £ Mwpwwwnndubiph
ubithwwuwwnbpbph pwulwihu hwyhyubiphu:

Updbyunpnup  dwpdwu L wpdbyunpnuubph
Jéwpdwu wduwpdbpp (ntpwpwiygnip dwdybunp hwdwp)
unyuu biu:

(Fnnunyywd JnLpwipwitgnin wnpwuh
wwpwwwndubph  dwpdwt  gndwph  thnfuwugnudp
Ywwwpdbint £ wwpwwwndubph  dwpdwt  opdwt
Uwfunpnnn wofuwwnwupwihu opdw dwdp 24%°-h npnyjudp
«lwjwunwuh  Yeunpnuwlwu nwynghunwpphw» PRLC-hg
unwgywsd ubithwwuwwbiptph  nGGunphg  pwnywdph
hhdwu (Jpw, hwdwdwju nph Pwulp wwpuwwnndubph
dwpdwu opp dhusk dwdp 14U hwdwwwwnwufuwu
Jéwpnwdutpp thnfuwugnid k Muwpunwwnndubiph
ubithwlwuwwnbptph pwulwihtu hwohdubphu:

Muwpunwwndup dwpdwt b dwpdwt Yunwpdwu
(Jéwpdwu) wduwpeybipp Unyut Gu:

«lwjwunwup  YGunpnuwywu  nbwynghnwphw»
PPC-hg  unwgwd  ubthwlwuwwbptiph  nbGuwnphg
pwnywdpntd updwd hwbwhunpnh hwoyht wpdblunpnuwihu
GUwdnwunubph  Jéwpdwt  Hwd  dwpdwt  gnwdwpp
thnfuwugdwu wuhuwphuntejwu nbwpnid wju
dnwnpwagnybint £ hwdwwwwnwufuwu nwpwughly hwohy
dhusl hwéwlunpnh Ynnuhg hwlwwwwnwufuwu
hwuduwpwpwywuubph unwgnidp:

Muwpwnwwnndubiph ny nighnbuwn ubithwlwuwwnbiptipp
wnlwjniejwu nbwpntd, Pwuyp wpdtyunpnup Jéwpnwp <<
wmwpwopnud Yhpwlywuwguh wjuwbu, puswybiu nbghnbuw
ubithwwuwwnbipbphu, duwgwd nbwpbpnud'
utithwwuwwhpng hwuduwpwpwagpny b Pwulyh Ynndhg
dwuwnnigynn [pwgnighs dwnwyniejniubbinh hwdwp, Pwuynwd
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gnhpénn  uwlwgubpny, Yhnfuwugh hwdwwywwnwufuwi

hwayhu:
Mwpwnwwnndubph wquwn Mwpunwwndubph  gnigwldwu W wnlwnpp
2powtwnbhnipjwu Eenyunyntpintu unwuwinig htinn Pwulyh wywpunwwmndubpp
uwhdwtwthwynd sGU Jupnn quygb] bW Jwéwnyb] Yuwpgwynpynn ontwihg

nnipu,  pwguwnnigjudp <K YEUnpnuwlwu  pwtyh
unpdwuwnhy hpwywywu wywntpny uwhdwuywd
pwgwnniniuubiph:

Snigwlnuip Muwpunwwndubph  nbnwpwotudwtu  wwpunhg hGinn 5
(hpug)  wofuwwnwupwht  opjw  pupwgpnd  Pwulp
uwhdwuyws Ywpgny nhdnd £ Pnpuw’ wwpwwwnndubpp
opswlwnniniup  Ywpgquwynpynn ontjuynud wwwhnybipnt
Uywwnwyny: cnlywynid wnlinphu pnywnpywd
wndbipninpu wpgbiynwd £ quownb) ndjw| ontywihg nnipu,
pwgwnnipjwdp << 4P unpdwwnhy hpwywlwu wynbpny
uwhdwuywéd nbiyptph:

2.3.2. Stnbyniypymbiup wwppunpndubph  ubthwwbunpbpbph  hhduwlwi
hpwyniapubph Jepwpbpyug

Muwpwuwwnndubph ubthwwuwunbptipu hpwyniup niuku.

v hupunipnyu wnuophubi|, imhpwwbwnb] b oguinwgnpdt| hptkug ubithwlwuniejwu ubtippn
gnuynn ywpunwwinndubipp:

v hpuwlwuwgub] ywpunwwnndubph ubthwlwunyejwu hpwyniuphg pfunn guwulwgwd
ghpdwnny:

v (Fnnupldwu opywuhg hwoywsd tnwdujwlwihtu wwppbpnipjudp' hwdwwywnwufuwu
wndbywnpnuubph Jéwpdwu opbphtu unwuw| wpdblyunpnuwiht GYwdnunp: Geb wnyjw opp ns
w2fuwwmwupwht op k, www wpdblunpnuh ydwpnwit ppwwuwgynd £ indjw) opdwt hwonpnnn
wnwoht wofuwwnwupwihu opp:

v Muwpwuwwnndubph dwpdwu opp unwtw] wwpuwwnndubph wujwuwlywu wpdbpp
(Jwpdwt gnwwpp): GrbE wyjw| opp ny w2tuwwmwupwht on k, www wwpunwwnndubph dwpdw
gnwwph Jéwnpnidu hpwlwuwgynid £ nygjwi opdwt hwonpnnn wnwoht wofuwnwupwjhu opp:

v Pwuyph Ynndhg AMuwpuwwnndutiph dwpdwt gndwpp vwhdwujwd dwdlybinhg
npwgubint hpdpny nwuwwlwu Yupgny ogudb| wwpwwwnhpng' optiupny  Ybpwwwhdwd
hpwyntupubiphg:

v' Opbtupny uwhdwudwsd Ywnpgny gpuwywnnpb| ywpwwwnndubpp:

v Lwjwuwnwup YEunpnuwlwu nbwynghunwphwih hwoyh owbpwuwnputiph dhongny
unwuw hp wpdbrnptiph hwayhg pwnywdp:

v" Opbupny U hpwywlwu wynbpny twuwwnbuywsd wy| hpwyniupubin:

Opkupnd L ppwlwlwu wywmbpny vwhdwudwd wywpunwinndubph ubthwlwuwwmbptph
hpwyntuputiph uwhdwuwthwynwubp sywu:

Nwpuwwndubph pnqupydwdp ubpgpuyqwéd dhongubpp Gpwjuwynpynd  Gu
«bhghljwlywt wudwug pwuluiht wjwunubph hwwnngnuip Gpwjuwynpbnt dwupt» £
optupny U unyu optupny uvwhdwtujws Ywpgny Gupwlw Gu hwwnnigdwu 3-pn hnpwény
uwhdwujwé swihbpny, wyu k*
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w) bt wjwunwwnit wuybwpniuwly pwulyned niuh dhwyt npwdwjht pwulwiht wjwun,
www Gpwotuwynpywsd wywunh swihp mwuuybg dhihnu hwyywlwu npwd .

p) Geb wjwunwwnt wudbwpniwly pwuynd niuh dhwju wprnwpdnipwiht pwuljwiht
wywun, wyw Gpw2iuwynpywsd wywunh swihp jne dhihnu hwyjwlywu npwd .

) Gpt wjwunwwnt wudbwpniiwy pwulnd niuh npwdwhtu b wpunwpdnypwhu
pwulwjhtu wwunubp, W npwdwht pwulwiht wjwunh gnwdwpp jne dhihntu hwwywu npwdhg
wybih £, wyw Gpwofuwydnpynud £ dhwju npwdwiht wjwunp' dhusk tnwuuygbig dhjhnt hwjulwu
npwdny.

n) Get wjwiunwunt wudbwpnitwly pwuynd nwph npwdwiht b wpnwpdnipwihu
pwulwjht wwunubp, b tpw npwdwiht pwiljw)ht wjwunh gnwWwpp wwywu E jnp dhihnu
hwj)wywu npwdhg, wwyw Gpwofuwynpynd £ npudwiht pwulwiht wwunt wdpnnonipjwdp b
wpuwpdnipwiht pwuluwiht wwunp' jne dpihnt npwdp b hwwngdwsd npudwiht pwuluwhu
wywunh wnwppbpniejwu swihny:

Muwpuwwnndubpnud  ubpnpnudubp wwwpnn wudhtup wwpuowydnp  Gu Uwlupwu
wwpuwwnndubiph &tinp pGpnudp <wjwuwnwuh YEunpnuwywu nbwynghunwphwih wndbenetiph
hwoywndwu b hwoqwpywihu dhwutwlwu hwdwlwpgnd juwd <wjwunwuh YEunpnuwlwu
nbwnghwnwphwih hwoyph owbtpwwnpubphg npukt dJdGyh dnin nibbuw] ubithwlwuwwnmhpng
(wujwuwwnhpng) wpdtipnetph hwohy, huswbiu twl Yuwwpb] wwpwnwwnndubph dtinp ppdwt
Ywd ownwpdwu hbwn Yuwydwsd wwpunwnhp Jéwpubpp' ubhwlwunigjwu hpwyniuph gpwugdwu
YJwd gnpdwppubiph dLwybpwydwu bwywwnmwyny:

Muwpunwwndubp &dtnp pbpnn wudp  wwpunwynp £ «lwjwunwup  Yeunpnuwywu
nbwynghwnwpphw» PPC-h  hwodh owbpwuwnpubphg npukb dGyh dnuin, ybpohuhu Ynndhg
uwhdwudwsé Ywunuubpht hwdwdwju, hp hwoyht pwgb| wuduwywu hwohy W npw nyjwiubpp
ubpyuwywgul UPUNUSPULY PRL:

Muwpunwwndubp &bnp pbipnn wudp wwpunwynp £ UAPULUSRULY PPL-nwd Yuwd
gwilwgwd wy pwulynw hp wudwdp pwgb| npwdwjht b nnwpwiht pwulwihu hwohy b npw
wyjwjubpp ubpyujwgul UNPUAUSAULY PRL, huy npwdwihtu b nnjwpwiht pwuywihu hwohy
niubuwint nbiwypnud® wuhpwdbown b ndjwiubpu nuinnuyp ubpluwjwgut UPUPUSPAULY PRLC:

Gpypnpnuwiht ontywnd wpwnwnndubp dtinp ptipnn Ywd ownnwpnn wudp wwpwwynp k
hp hwoyht Yuuwwpbip «Cwjwunnwuhp Yaunpnuwlwu nbynghunwpphw» PPC hwayh owybpwwnnph
b «lwjwuwnwuh $nunwjht pnpuw» PRC-h Ynndhg uwhdwudwsd wwpwwnhp Jdwpubpp'
Ywwywsd ubthwlywunyywu hpwyniuph gpwugdwu Ywd gnpdwppubiph dLwybpwdwu hbwn:

Muwpunwwndubiph gnigwydwu UL wnbnph pnyunynyentt unwuwing hbwnn Pwuyp
wwpuwwnndubipp s6u Ywpnn quyb) b Jwbwnyb) Ywpgwynpynn ontwihg nnipu, pwgwnnipjwdp
<L Yeunpnuwwu pwulyh unpdwwnpy hpwjwlwu wynbpny uwhdwujwd pugwnnipjniuubpp’
htwnlyw| nbwptiph hwdwp.

1. Jdwuuwynp gnpdwppubph hwdwp, wiu £ wuwyhuh gnpdwppubph, npnug Ynndbpp
twfuwwbu hwynup Gu, pun npnud® <K YP funphpnh 27 unjbdpbp 2012 pwlwup phy 331-L
npnodwt hwdwdwju' dwutwynp gnpdwnpubp Gu hwdwpynid'

w. <wjwunwuh  <wupwwbwnEwt  YEuwnpnbwywu  pwulph  Ynndhg  Yupynn
gnpdwpputinp,

p. (ennwpynnh UYnndhg hp pnnwpywéd wpdtipnebph htwngqudwtu Ywd &bnppbpdwu
gnpdwnputinp,

g. Updbtpnetpp hwudubint wnwowpyh 2powtwlubpnd pwdtwiht  wpdbpenpebnny
Yuwnwnynn gnpdwpputipp,
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2. wwpwwwndubph  wnbnupwfudwt  opowtwlubpnid  wbnwpwofunnutiph Ynndhg
hpwywuwgynn gnpdwppubtinh hwdwp,

3. ontuwynud  wnlunpht pnywwnpjwd  wywpunwwnndubpu wy Ywpgwynpynn  onyugnid
wnlwnpht pnywnynigjwu b Jwdwnbnt nbwpbph hwdwn:

Fwulh wwpunwwndubph  ujwwdwdp  hpwynwpubph b wwpwwynpnyeniuubiph
gpwugnwip b hwoqwnnudt ppwlwuwgund b «lwjwunwup YEunpnuwwu nbwynghunwphw»
PRC Ynndhg' Ytipghuhu hwadh owbipwwnpubiph dhongny:

<L opbuunpnipjwdp,  fénnupynnh  Jwunuwnpngjwdp W Pwulyph  wijwuwlwu
wwpuwwnndubph  pnnupydwt  dwuht  Pwuyph  funphpnh  npnpdwdp  ywpunwwnndubpnid
ubipnpnudubip Yuwwnwpnnubiph ujwundwdp uwhdwuwhwyndubp uwhdwuwsd sku:

(Gnnupynnh wwpwwwnndubiph ubithwwiwwnbpbppht Wwpunwnndubpnud Yunwpywd
ubpnpnudubpp dwpdbint U wwpunwonndup wujwuwlwu - wpdbpny’ «Lwjwunwup
ytunpnuwlywu  nbwynghunwphw»  PRPC-h  Ynndhg  wpwdwnpwd  wwpwwnndubph
ubithwlwuwuwinbiptiph gnigwynid upqwsd hwbwlunpnh hwayhu:

2.3.3. Unwowiplnn wuwppunpndubph nuwuwlwpqdwt dwupti (pnGlunpynipinit

(Fnnwpynnh wnwownpyynn wwpwmwwnndubiph dwpnwdubph b Pwuyh Ynndhg ubipgpwyywsd
wj| wwpwwynpniejniuubiph dwpnudutiph dhole unnpwnwunyentu shw: Wuhupu, Pwuyp sniup
wjuwyhuph wwpuwynpnipiniu, nph wwpunwwnbpbpu nubt dwpdwt wnwouwhbppnignu wy|
wwpuwwnbpbph, wpn pYnd Uwb  wnwowpyynn wwpunwwnndubph  ubthwwuwwbpbiph
ujwwdwdp:  (Fnnupynnh  vbwuynpjwtu  nbwpnd  Bnnupynnph  gpwyny  wwywhnyjwsd
wwpuwynpnyeyniuubpp pwwpwpdnd Gu gy wwpnwynpngjwtu - wwwhnydwtu  dhong
hwunhuwgnn gpwyph  wnwplyuwjh  hpwgnuihg  unwgywd gnudwphg'  wpwnwhbpe:  Beb
wwpuwynpnyjwt wndbipp gbpwquugnd £ wndjw; wwpunwynpnigjwt wwwhnydwu dhong
hwunhuwgnn qgpwyph wnwpywh hpwgdwu wpdbpp, www gpwyn swwwhnyqwd
wwpuwynpnyjwt  dwup  pwywpwpynid Fowy wywpunwnbpbph - ufundwdp niubigwé
wwpuwynpnipniuubipp htiwn hwdwwnbn' hwdwdw)u «Pwuybiph, quplwjpu
Ywaqdwybpwnipyniuubiph, ubpnpndwhu puybtipnieynutbph, ubpnpnudwht dnunp
Ywnwywphsubiph bW wywhnwgpwwu puytpnigniutubph ubwuynyejwu dwuhu» <L optiuph 31-
nn hnnywény  uvwhdwudwd  Ywpgh:  Unwowplynn  wwpwwwmndubph  nbwpnud,
ubthwwuwwinbpbph wwhwuoubtipp' Ypwlwpwpybu «Pwuybiph, qupluwjht
Ywaqdwybpwnipyniuubiph, ubpnpndw)hu puybtipnieynutbph, ubpnpnudwhu $nunh
Ywnwywphsubiph bW wywhnjwgpwwu puytpnigniutubph utwuynyeywu dwuhu» <L optiuph 31-
npn hnnjwsdh 2-pn Yewnh w) b p) Gupwybnbpny uwhdwujwd ywhwusubipp pwdwpwptinig htiwn
3-pn L 4-pn hbpphu, dwutwynpwwbu dbpp updwd optiuph 31-pn hnnwdh 2-pn Ybwnp
uwhdwunud  wwpunwynpnigniuutiph dwpdwu hbinlyw| hGppwywunyeintup.

w) wnwoht' wndphuhuwmpwghwih, |ndwpwht junwldwpsh Ynndhg «Pwuybph, quplwhu
Ywaqdwybpwnipyniuubiph, ubpnpndw)hu puybtipnieynutbph, ubpnpnudwhu $nunh
ywnwywphsubph L wwwhnwgpwywu  pulbpnyenitutph Yugdwybipwnieniuubph
utwuynypjwu dwuhu» <L optiupny uwhdwuywd [hwgnpniejniuutiph hpwlwuwgdwu hwdwp
wuhpwdtion b hhduwynpyws dwiuubpp, win pyYnd' woluwwnmwywpsép' “EUNpNUWlwu pwuyh
funphpnh Ynndhg hwunwwnywd bwiuwhwyh 2powuwlubpnd,

p) Gpypnpn’ wju wpunwnbpbph wwhwugubpp, npnup pwuyhtu Jwpy, thnfuwnnieniu tu
wnpwdwnpbi| wd pwuynd wjwun Bu ubpnpbp ywd pwulwiht hwoghu npwdwlwu dhongubip Gu
dnunpuwgpb) pwuynwd wndhuhuinpwghw tpwuwyybiinig htwnn, pwgwnniejwdp ywpunwwnhpng W
YGunpnuwywu pwuyh dhol Yupwd wywydwuwgpny uwhdwuywd nbwpbinh,
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q) Gppnpn’ <wjwunwuh <wupwwbinnyewt b onwpbpynw pwnwpwghubph, huswbu
Uwl pwnwpwghnieiniu sniubignn wudwug <wjwunwuh <wupwwbunniypjwu npwdny pwuywihu
wywunubpp bW pwulwihtu hwohyubipht wnyw duwgnpnutipp’ dhusl 16 dhihnu npwdh swithny, huy
wpunwndniewiht wjwunutph (hwohyutph) nbwpnud' 7 dpihnu npwdht hwdwnpdbp swihny: Uty
wudh' pwuynd dYhg wybih wjwunutip (hwohyutin) niubuwnt nbwpnid upw pninp wwunubpp
dhwynpynid Gu, L npwug hwupwgnwpp hwdwpynud £ d6Y wjwun, huly wwywhnjwgpwywu
puytipnigyniuubph ndwpdwu nbwpnd' Yuwuph wwwhnwgpwywi wwjdwuwgpbphg plunn
wwhwuoubtipp, bGpt  wwwhnjwgpwlwu puybpnignut ppwlwuwgund £ Ywuph
wwwhnjwagpnyeintu, W ny Ywuph wwwhnjwgpwlywu wwjdwuwagptiphg pfunn wwhwugubipp,
brb wwywhnjwgpwlwu puybpnignut hpwlwuwgunwd £ ng Yuwuph wwwhnwagnnieniu,

n) snppnpry pwtlh wyl wwpuwdnpnugniuubipp,  pwgwnnuejwdp Bpypnpn hbpenu
pungplywd pwulwht wqwunubph b pwulwiht hwahyutiph duwgnpnutiph,

G1) hhugbpnpn’ wbwnwywu pnbh W hwdwjupubph pnwtubph Wwwdwdp pwuyh
wwpuwynpnyeyniuubipp, <wjwumnwuh <wupwwbinnywt opbuunpnigjwdp uwhdwujwd wy|
wwpuwnhp yéwnpnidubipp.

62) ytgbipnpn' unnpwnwu thnfuwnnyeniutbiphg prunn wwhwugubipp.

q) jnRbpnpn’ pwuyh dwutwyhgubph wwhwugubpp:

Fwulh wwpunwwnbiptiph wwhwusubiph pwdwpwpdwu hbppwywunypjw «g», «n» W «b.1»
Gupwytwnbpny uvwhdwujwd wwpunwwnbptph pUyhg pwgwnnieniu Gu Yuqgdnd  pwulyh
dwubwyhgubpp L pwtyh hbn  Jwwywd wudhup, npnug ujwuwdwdp  pwlyh
wwpuwynpnieniuubpp pwdwpwpynd Gu «g» Gupwytivnn uwhdwuwd hbppnid:

«g» Bupwybnny uwhdwudwsd wudh' pwuyh Uwndwdp niubigwd wwhwugh gnwwpp 16
dhipnu npwdp (whwuop wpunwpdnyeny wpunwhwjnwsd [hubnt nbwypnd' 7 dhjhnu npwdpu
hwdwpdbip swihp) gbpwquugbint nbwpnd, ndjw; wudh' dhush 16 Jdhihnu npwdh swihny
(whwugp wpwwpdnyeny wpnwhwjnjwd hubint nbwpnd' 7 dhihnt npwdhu hwdwpdtip
swihny) wwhwugp pwywpwnpynd £ «g» Gupwlybnny vwhdwujwd hbppnid, huy wn gnidwnpp
gbpwquugnn wwhwuop' «n» Gupwytnny uwhdwudwsd htppenid:

UhUunyu hGpeh wwpwwwnbpbpu nubu hpbug wwhwugubtiph pwywpwpdwt hwdwuwp
hpwyntupubp:

UhUunyu hbpph wwpwwwnbph wwhwuoubipp pwjwpwpynwd Gu bwfunpn hbpeh pninp
wwhwugubipp |phy pwlwpwpbing hGwnn:

2.34. Stnwpuwujud (pbnwpwshunn) wuwpypunpndubiphg uygynn
wwpipunpndubiph ubthwlwbunpbpiph Ghwdnupuph hwpydwt qupgh wdpnnowlwt L
dwupwdwut bywpwaghpp

bwplnp Swunignid

Quuwywdé wyt hwagqwdwbph, np (Gnnwnlnnp, hpwlwbwgbbyng hp jwywagny owbpbinn U
wnlw ghinlihpbbinp, unyti pwdtnid bepluyugbnid £ windbenpbinhg uippwgynn Ghwdnuntiinh
hwplydwl dniptignidutinp <<-nid, wybnwwdbbwythy (Gnnwplynnp gwbywbnid £ hwypwpwnby, np
bbpnpnnbbnt wyt swbipp £ hwdwnpblt hwpluightt nphpnuwiigynieinitt b uGpnpnidubn wbbihu
hhduybl dhunt wyu pwdtind biphuyuwgyws tnyeh Ynw: fennwplinnp sh Gpwihiwynpnid, np
ubnnnn nnuhg Ugnw utpwigdwt U dwitnpwgdwt wwhht hwpluighti opGtiunpnipinit
Yhwdwwwipwuppwh  uGpluywgywéht, Guwd  hwdwndbpnpbt Uhpwnnysinit nibGuw <<
hwpluyhti Jwndhutb, nnuhg UL qublwgwd wwnwquwinid punphni wihu o [o1
dwubiwghippuwgyws hwplught funphpnwigpynipyuwt Swnwynipynibinhg: (Gnnwinynnp gwuywinid

33




oruarushtu uHughr

AraratBank UPUPUSAULY RRL Ynndhg prnwinlynn Ynpwnpwinhy
wndbywnpnuwiht ywpunwwmndubph

L huypnwpuwnty, np unybtngd gbpd £ dunid gwblwgwd bpnpnnh htiwpwynp wwhwbotbinhg
quwwyws hwplyuyhli  opbhunpnipywt b hwplydwt  d6puwbhqdubph  Gppwndwlt U yud
thnihnpunyeqwii — wpryniipnid —— wnwiowgwd —— bhtiwbvwlywti — wwhwbotiinh — byuipdwdp
wwipwupiwbwpnynieiniiihg:

Muwpunwwndubphg  unwgwséd Glwdnunp  Gupwlw L hwplydwu pun  hbGnlyw|
hwplywwbuwyubipp.

v Cwhniypwhwpy (hpwjwpwiwlwu wudwug nbwpntd),

v Blwdwnwhtu hwpy (Sphghjwywu wudwug nbiwpntd):

Muwpunwwnndubphg Yupbih £ GBlwdnin unwtw) hbnbyw] wnbupny.

1. Snynuwjhtu GYwdnwn (Wwpunwwnndubph nhdwg Yéwpynn wpdblunpnup),

2. Ywwhwwih hwybwéd  (GGnppbpdwt  wwhhg hbGwnn  wwpunwwnnduh  quh - wép,
hwoywpyynd £ npwbu dhush dwpdwu opp ywpunwwnduph wéwnph b qudwu quh npwlywu
wmwppbipnieniu):

Cwhnipwhwpl

Cwhnipwhwny Jbéwpnnubp Gu hwdwpynd << gnpdnn nbighnbun L ng nbghnbuw
hpwwpwuwlwu wudhup: <wpyynn owhnypp  hwplunnth' << hwplwihu  optuugnpph
hwdwwwwwufuwu hnnwdéutipny  uvwhdwujwd hwdwfuwntu  GYwdnh L vwhdwujwd
ujwqbtgnudubiph npwywu wwppbipnyeyniut £ Wu ywhht gwhnigwhwpyh npnypp 18 wninynu :

Ny  nbghnbun  hpwjwpwlwlwt  wldwug owhnypwhwpyh npnypwswthp
wwpuwwnndubpnwd  ubipnpnudubphg unwgywd  Gywdwnp  hwdwp Yuqdnd £ 10 wnnynu:
(dnnupynnh  wwpwwwndubpnd ny nkghnbun hpwjwpwiuwywt wud ubpnpnnubph hwdwn
(Gnnwnpynnp hwunhuwunwd £ hwpluwjht gnpdwlw:

2020p.-h dwpunh 1-hg ny ntighnbuwn hpwywpwuwlwu wudhup LL-nwd gnpdnn dnunwihu
pnpuwinud  dhusl 2024p.-h  nGlywbdptph 31-p gnigwyywd wwpunwwmndubphg  unwgynn
wnnynuwihtu GYwduinh, huswbiv bwb Upjw] Wywpunwwnndubiph onwnpnudhg unwgynn GYwdnunubiph
dwuny wqwwuynud Gu gwhnipwhwpyh Jéwpnuwhg: dbpnugjw| npnypubipp twpwédynd Gu wyu
wndbipnpebiph  (wpdbpnetiph  nwutiph) dpw, npnup <K gnpdnn pnuinwht - pnpuwnid
(Yupgwynpynn ontyuynid) gnigwydby Gu dhusl 2024p. nGlywnbtdptph 31-p:

EYwdwnwihtu hwpy

GYwdwmwihtu hwpy Jéwpnnubp Gu hwdwpynud << ntighnbuwn b ng nighnbuwn $hghlwlwu
wudhup: Wu wwhhu GYwdwwihu  hwpyh npnypwswihp 10 winynu L (Ennwpynnh
wwpuwwnndubpnwd  ny  nbghnbun  $pghwywu  wud ubpnpnnutiph hwdwp  (@nnwpynnp
hwunhuwunw £ hwpluwjht gnpdwlyw:

2020p.-h  dwpwh 1-hg <LL-nid  gnpdnn dnunwihu pnpuwjnid gniguyywéd
wwpuwwnndubiphg uinwgynn GYwdnunubpp wquwnynid Gu lwdwnwihu hwpyhg: Pugwnniyentu
Gu Yuquinu dhwju pwulbph pnnuplywd wju ywpunwwmndubipp, npnug wnbnwpwfudwt wwhhg
dhusl dwpnudt puwd dwdybinp wywlwu £ 2 nmwpnig: dbpnugywi npnypubpp nmwpwdynid Gu wyu
wndbpnebph  (wpdbpnetiph  nwutiph) dpw, npnup <K gnpdnn nunuht - pnpuwnid
(Yupgwynpynn 2ntyuynid) gnugwlyyb Gu dhusk 2024p. nklywbdptph 31-n:
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2.4 Unwowpyh dwdybwmubpp b ywydwuubpp

2.4.1. Unwowpyh wuydwipp, Jhbwlhwagpnipyniup, whtywyynn dwdwtwlwgnygp b
wnwowplhg oqipybiint hwdwp wtthpwdbyp gqnpoénnniyniiipp

Pwuyp' wwpwmwwndubph pnnupydwu Ugnwghpp << Y5unpnuwlwu pwuyh Ynndhg
uwhdwudwsé Ywpgny gpwugbinig htwnn, dbY wmwwpw pupwgpnd pnnwpybine § wujwuwlwu
wpdbyunpnuwiht wwpwwwndubp® dhuske 5,000,000,000 (hhug dhjhwpn) << npwd b dhugh
15,000,000 (wwuuhphug dhjpnu) UUL  nnwp  pnnupydwu  punhwunyp dwywind,
wndtywpnuubph  Gnwdujwlwiht Jéwpnwdubiph wwppbGpwlwunuejwdp, wnwudhu  thnybpny
(npwugtpny):

<L npwdny pennuplynn ywpunwwnndubph wujwuwlwtu wpdbpp Ywqgdbine £ 10,000
(mwup hwqup) << npwd, huly wpnwpdnyeny pnnuplynn ywpunwnndubph nbypnud® 25
(puwuhpuq) UU'L nnjwp:

Mwpunwwnndubph jnipupwuginp npwugh pnnupydwu b nmbnwpwfudwu dwdybtnubpp,
wndnypep, dSwywn, GYwdwnwpbpnieinup b w)p fwlwtu wwypdwutbpp Yuwhdwuybu Pwuyh
funphpnh wnwudhtu npnpnudubipny  JnLpwpwtgnp npwugh nbnwpwstudwtu uyhgpp npnonn
wduwpyhg wnbjwqu 5(hhug) woluwwnwipwihu op  wnwye: (dnnwupldwu Ybpouwlwu
wwjdwuubph dwuht wnbntlwwnynipiniup Yhpwwwpwyyh wnbnwpwofunidhg wnujwqu 3 (Gptip)
woluwwnwupwiht  op  wnwye  fFnnwpynnp  wwrnnuwlwu  punbpubnwhu Yuypnud
www.araratbank.am:

3nipwpwtsginip npwuzny pnnwnlyynn ywpunwnndubiph hwdwp nbnupwofudwu wdpnng
dwlwiuwlwhwwnywdh hwdwp ywpunwwmndubph Jwbwnph ghut pun optiph Yhpwwwpwyyh
Fwulh punbpubunwht  Jujpnwd, pun  npnud  jnipupwtginp wnpwugnd  pnnuipyynn
wwpuwwnndubiph nbnwpwfudwu dwlwuwywhwwnywdnid Jwéwnph Gupwlyw
wwpuwwnndubph  pwuwyp [pwuwint nbwpnd Pwulyp nwnwpbgund £ wnbnwpwotudwu
gnpdpupwgn: Ugnwghpp W pnnupydwu ybpouwlwt wwydwuubpp Yhpwwwpwydbu Pwuyp
hunbpubunwihu Yujpnid' www.araratbank.am U wwpwwwndubph wbnupwsfunwdp Yulbudh ny
ontn, pwt wgnwgph hpwwwpwynudhg 3 (Gptip) wotuwwnwupwihu op htwnn:

Snipwpwugnip - wpwuzh  nbnwpwotudwt  dwdybwnubph  JGpwpbpjw)  htwpwynp
thnthnfunieiniutbpp Ywpnn Gu Yuunwpyb Pwuyh lunphpnh npnadwdp:

Muwpunwwnndubip qubint bywwwynd' Lepnpnnp Pwulph giiuwdwuwihu gpwubtjwyned
ywd Jwuuwdninnd ubpywjwgund £ Mwpunwwnndubpp dGnppbpdwu hwjn b «lwjwuwnmwuh
ytunpnuwlywu nbwnghnwphw»  PRC-nid  wywpuwwndubph  gpwugdwtu U hwoqwndwu
uywwnwyny' hwdwwwwnwufuwu hwoyh pwgdwu yepwpbpjw| pwnjwdp:

Muwpunwwndubph  dGnppbpdwt  hwjntu wnujwqu wbwnp £ wwpnibwyh  hGnbyw
inbnGYnyeniutipp.

v'Lbpnpnnh wunwp b wggwuntup, wuduwgpwihtu nyjwiubpp, ptwyniejwu Jwjpp,
unnpuwgpniginiup (hpwjwpwuwwu wudh nbypnd' wudjwunwdp, guudbine Juypp, hpwywunt
((hwgnpywd) wudh unnpwgpnie)nLup),

v Qbinp ptpynn ywpumwwnndubiph pwuwyp,

v «Lwjwuinwup YEunpnuwywu nbwynghwnwphw» PRC-p hwoyh owbtipwwinnph Ynndhg
pwgywd wuduwlwu hwoyh hwdwpp:

v Lbpnpnnh npwdwjht b nnjwpwjht hwoyGhwdwpubpp:

Mwpunwwnndubph dbnppbpdwt hwjnhu Yhg ubpluwjwgynid tu.
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v Phghlwlwu  wush nbwpnd' wuduwgph (wnluwjnypjwu nbwpnd unghwjwlwu
pwpwuh Ywd hwupwihtu dSwnwjnyejwu hwdwpwuhoh) wwwnbbubpp (Ywd nbinGywup unghwjwywu
pwpwu unwuwinig hpwdwnybint dwuht),

v ppwjwpwuwlwu wush nbwpnd' wbw. nbghunpp  JYujwywup  wywwnbdbup
(upwnywy pninp ubipnhpubnp), thwgnpyws wush nbwpnd” uwl |hwgnpwghpp:

Muwpunwwnndubiph dbnpptpdwu hwjunp dhus ndjw) opdw dwdp 15%°-u ubplywjwgubnt
nbwpnud  wwpunwwndubph nhdwg  Jéwpynn  gnwdwpp  hwodwpyynd £ wwpuwwnnduh
GGnppbpdwu  wndjw; opyw hwdwp uvwhdwujwd ghup pwqiwwywwnytin &bnp pbipynn
wwpuwwnndubph pwuwyny, pun npnd Mwpunwwnmndubph dGnppbipdwt hwyunp hwdwpynud L
punniujwd, Gpt hwdwwwwwuluwu hwoynd wnlw £ Mwpunwwnndubph dGnppbipdwu hwdwnp
wuhpwdbiown gnwwpnp:

Muwpunwwnndubiph dbnppbpdwtu hwjinp ndjwi opw dwdp 15%°-hg htwnn ubplywjwgubint
nbwpnwd  wwpunwwndubph nhdwg  Jéwpynn  gnwdwpp  hwodwpyynd £ wwpunwwnnduh
Gbnppbpdwu  hwonpn opdw hwdwp uwhdwujwsd ghup pwgdwuwwwnmlybiing &tnp pbpynn
wwpuwwnndubph pwuwyny:

Muwpuwwnndubiph dGnppbpdwt hwyn ubplwjwgpwd wudhup gpwugynid Gu hwwnny wyn
uywwwyny pwgywd gpwugwdwuwmjwund, huy MNwpunwwnndubph  dGnppbpdwu  hwjnbpp
pwywpwpyntd GU pun EpYwjwgdwu dwdybnh hbppwlwuntpjw:

Stnwpwtudwtu pupwgpnid Pwulyp sh Uwfuwwmbund wwpunwwmndubph  wnwowpyh,
huswbu uwl  wnbnwpwotudwt  dwdwubph  thnthnfuniwt Ywd  sbyw]  hwjnwpwpbint
huwpwynpnipjntu:

Muwpunwwndubph  dbnppbpdwt UWjwqwuagnyu b wnwybjwgnyu  dbdnieynibutipp
ybpwpbpw] vwhdwuwhwynwubp swu, npph hGnbwupny MNwpunwwnndubiph dGnppbipdwu
hwjinbpnd upnn gnwwpubiph Jbpwpbpw; bjuquagnyu jwd wnwybjugnyu dtédnieyniuttiph
uwhdwuwthwyndubp s6U uwhdwuynid:

Muwpunwwnduh  Uywwndwdp  qunpnh  ubthwywunigjwu  hpwynitupp dwgnd £ <L
optuunpnipjwdp uwhdwujwsd Ywpgny <wjwuwmwuh YEunmpnuwywu nbwynghwnwppwind W/ywd
<L 4P Ynndhg |hgbuquynpwéd gwulwgwd wy wwhwnnth dnin qunpnh wunwin wyn
wwpuwwnnduph gpwugdwt wwhhg: Mwpunwwnndubip dGnppbpnnutpp ubipywjwgywsd hwjnbpp
pwywpwpybinig htinn wpdtipnebnph utithwlwuniejwu ybpwpbipjw) pwnywdp Ywpnn GU unwtiw
hpbug wpdbtipnebph hwohyp uywuwpynn Mwhwnnihg WYHwd <wjwunwup YEunpnuwywu
nGwnghunwphwih  hwoyp  owbpwwnphg'  hwdwdwju  Jbpohuubiphu  Ynndhg uwhdwudwsd
uwlwqubph:

Fwulh wujwuwlwl wywpunwwndubph prqupydwi b nbnwpwfudwtu wprynwpubpp
hpwwwpwyynd Gu Pwuyh hunbpubinwiht ujpnd  nbnwpwoudwtu  wdwpunph  opjwup
hwonnpnnn tiptip woluwwnwupw)htu opw pupwgpntd:

Mwpunwwndubph  nbnwpwofudwt  pupwgpnd  Mwpunwwnndubph  dtinpptpdwu
Uwhiwwwunynipjwu hpwynwup sh bwjuwwnbuynd: Mwpwwwnndubtiph dbnppbipdwt  hwjwnbpp
pwywpwpynid Gu pun ubpyuwjwgdwu dwdybinp hbppwlywunypjw:

2.4.2. NMupipunpndubiph (pbnwpwfudwt Spwghpp

Muwpunwwndubph wnwowpyu ninnwsd £ << nbighnbuwn L ny ntghntun hwunhuwgnn
Phahywlwu ni ppwwpwiwlwu wudwug (wn pYnw npwlwynpwsd L huunhnnighnuw
ubpnpnnutipht), wuhww &dGnuwplwunbpbppt:  Pwulyph  widwuwlwtu  wywpunwwnndubph
wnwownpyu  phpwlwuwgybine £ nipnuyh  Jwbwnph  uygpniupnd’ Pwuyp  glluwdwuwhu
ghwubtjwyh W dwutuwéynintph dhongny:
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Fwulh wwpwwunndubpnd ubpnpnnu hp Ynndhg ubpluywgywd Muwpunwwnndubiph
Gbnpptpdwu hwynp pwjwpwpdwt dwuht nbnGlwgynwd £ dpusl hwynh ubpywjwgdwu opgwu
hwonnpnnn wofuwwnmwupwihu opdw wywpunp:

2.4.3. Unwowplyh qhtp

Uqnwaph 2powbwlubpnd  jnipwpwtgnip  wnpwugnd  pnnuplynn wywpuwwnndubiph
hwdwp nbnwpwsfudwu wdpnne dwdwuwlwhwundwsdh hwdwp wywpunwwndubph Jwbwnph
ghutu puwn opbtiph Yhpwwwpwldh Pwulh hunbpubunwht Yupnd, npp hwodwpyygbine
Ugnwgph  2-pn pwdunud  uwhdwudwd wwpunwwnduh  quh  npnpdwt pwlwdling:
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