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GQunwyjwniwl dwpihGGhph mwpblwi qtynyg

1) pnqupynnh phqGtuh wpymGpbph L qupqugdwl hpwjwl wwwmytph Gupughpp’ Gipunjuwy wyG hhdGuwywa
nhuljtiph Ywy wlnpnympyniGGhnh Gyuwpwaghpp, nph htin wnGsyty ud wnGsymd E pnqupyonnp: Uyu Glupuwghnp wup
L hwjwuwpwippnuwdé L hwiwynniwlGh JpmompjmG GGpwpyh ponupynnh pGghwlnp Yyhdwlp, phqGtup
wpnymbptpp L qupqugnuin: YhpniompymGGtpp wytwmp t hGwpuwynpnipjmG mwb ywnipugmy Juqit] pnqunpynnh
pnhwmp yhdwyh, phqGhuh wpymbpGhph b qupqugdwb dwuhG' Ghpunting pnqupynnh phqGhuhG jopwhwmnty
dhlwbuwmljub b ny $hGwGuwljwmb gmgwGhyGtph Yhpniompjmp,

Laytpnpjul gnpontGinipyul hhiGwlwl mbuwlp dbtpninhpntlh, dwpnip nthpntbGh 9wpntbh L Juhnwih
whpntGwmh wpnwnpmpniG6 t: Upnmwnpmpjul hnwipp CGYapnpyniln dtnp £ ptipnmd hGswtiu mbtnujub wyGutu £
wpnwuwhdwlyuwl pGybpnpymGGinphg, hwiwdw)G wyn pGybpnpymGGiph  htn YGpywo hwiwwywnmwuhuwb
wuwjdwlwaqptiph: Uyn pGybpnipymGGtphg Ga.

»  «Qubgbqmph wynGdwinhpntGwjhG YnGphGuwm» OLRL (XL) - UnthpnbtGh funwljniph wnp
«NOAE TT» TAT () -UpnudhGh thnpnt qGnud
«d. UhGwuywG» Sptjnhlq YniwyuwGh (bpwi) - dtpnuhihghnidh gGnud
«UnihpntG Unpwphyh Loithwbhy» (bpwb) - UnjhpntiGh Guuwwbu dulyywo YnlGghGunpuwwmp qlnid
T «Pofiiaoagey (dpwumwi) - Hipnupthghnith qlnid
“Maximex” LLP (Uligihw) - lonnnuyGtph qGnud
“xaéia yia E1oay 4001 é€ie0d4” (Lnp Qtjulnhw) - UnihpntGh YnGgkGnpumnh qGnud
“Efiadaai Ei0ad Eisedfio Eié” (RphnwGwlywi JhpohGjwb Ynghltp) -StfuGhyjuwywb dnjhpnkGh nhunybhnp

YV V.V V V V V

qlnud

“BRUNLOW LIMITED INC” (UUV) - -UynudhGh thnpmt gGnud
T «D6&én Td0» (dpwumnwa) - Gpywpt hpwphithh qGnud

> “0&8061084é4” (NypwhGw) -UpynushGh thnpnt gGnud

YV VvV

<nuiph dtinpptipdw( qGtpp vwhdwGynd 6 hGswbu GupulGwlul yuwjiwGwynpjuonipjul hwdwdw)l, wjlybu
£1 mwppbip dhowqquphl pnpuwGtipnid dlwynpywd nt wduwgptipnd hpwwywpwyywo dhnwnGtph gGtpny:

2008p.-hG pGytipnipjwl wpmwnpnipjwl Swywip Yuquty £ 41 366 549.3 hwgq. << npud ud 135 206.9 hwq UUL
nojun (18 = 305.95 npud) (ntiu Unyniuwy 1 L G-owwwwnlbn 1).

Unjyniuwy 1
«Uiupnip Gpljuph opdwmuly LLL wpumugpnmpyud owuyp 2008p.
Umnugmjby b 2008p. Gljumugpmpimbnp
Jwq. ppuy Swgqg. $
35055 395.9
dtinndnihpnka 114 578.8
6252 628.9
Ywpnmp dnjhpykGh gupnnG 20 436.8
58 524.5
Guihnuih whpntGuwwn 191.3
41 366 549.3
curuUtLL 135206.9




dwpntp Luhntdh
inLhpntth whipnGwwn, 50.6
pwiprnh, 343.0

bipndnhpnka,
2929.5

G-owwyuwuytp 1
«Uiupmp Gpljuph @npowpuly LRL wmnwgpnipjul owyuyn 2008p. (innlGw)

2008p.-hG CGytpmpjwl wipnne wpnwnpulpp wpmwhwlyt) £ Uyunnn hhiGwlw CaytpnipjniGGhpp Ga.
»  “CRONIMET MINING GmbH” (Q-tpiwGhuw)
>  “MIDAS METALS INTERNATIONAL” LLC (Upwpwlw( Uhwghwy EshpmpymGGtnp)
» “CLIPFORD TECHNOLOGY LIMITED” (Uligjhw)
»  «Uhndtn UU» (Rbjghw)

bpwgnuip 2008p.-hG Yuquty £ 35 644 389.0 hwq. npwd Jud 116 503.9 hwgq. $ (nbu Unynuuwy 2 L G-owwunlbip

2).
Unjniuwy 2
«Uiupnipn Gpljuuph Qnpdwpuly LR imugdwl owuyp 2008p.
bmugijty E 2008p. Gpumugpnipymn
Swq. gmud Sug. §

$hpndnihpnbl 301127732 98 423.8

Swpnip njhpyhGh ewpnnG 5510934.2 18 012.5

Yuhnuih whpnbGunn 20 681.6 67.6

LLAUUBLE 35644 389.0 116 503.9

dwpntp Yuwihntsh
dnLhpnkGh whpnGwn, 15.0
suwipnnl, 331.5
IEnndnihpnka.
28185

Q-owywwnltp 2

«Uiupmp Gplpuph @npowpuly PR imugdwl owduwyn (nnbGw)



Unjnuuwy 3
UUPNP SPLULUTYUL SYSULLES 2008p.

Bmguilhy <{wgq. nnud
bpugywo wpmwnpulph hGpGupdtp 31431 681
bpugdwG dwuutp 3762
Juwpywywl owhuutin 486 905
GnpownGuwluwl gnponiGinipjniGhg pJwhnyp 3722 041
Uj1 gnpownlnipjmGGtphg pwhnijp 2
U ny gnpownlulwl gnponiGtinipyniGhg pwhnyyp 4269 004
Ujn pynmd
«Qulqtiqniph ynGadwinhpnbGwihG YnGphliwwm» OLL- 3750000
nui Ghpypnudhg pwhwpwdhG
Upumwndnyph thnfuwnpdtipwjhG mwppbipnipjnilhg 89415
Ugwlinh % 461 180
2008p. pwhnijp 7991 047
Cwhnipwhwiny 848 075
2008p. qnuun pwhnyyp 7 142 972
<piGwywi vhongGtpp 01.01.2008p. 1916913.0
<hiGuwywi vhongltpp 2008p.-hG wytjugt GG 446 615.0
<hiGuwywil shongltpp 01.01.09p. 2363 528.0
GuinGunpulwl yuwhwwin 690 930.0
Obphunnpuluwl ywpnp 8 724 083.0
Untinhunnpujuwl wyupwp 4384 550.0
Unjnuuwy 4
LunymgmiGtpp pymotihG hwpytinh qomy

Uaywbnuip {wgq. npwd

Cwhnipwhwply 848 075.0

Gluwdiwnmwhwpy 135 038.7

Qi jpwhwny 3072.0

<nnh hwnpy 343.0

<nnh Jupdwydwn 60.0

Plwywhywluywb yewpltp 18 252.0

UtiGuwpnywlwjhG $nln 166 924.0

Pmotih yqupupp CGYtpnipjuGnp 01.01.2009p. Yuquty k 3 742 527.0 hwq. npud
LGaytpnipjwl yupupp pymothl 4 905.0 hwq. npu:



Unjynuuwy 5
Uvond Hhuuuviiyliy ¢N,rotubhsuere

8ngulhyh wljwlnuwip 01.01.2009 p.

9nin pwhniypp vk pwdGtmniuh hwyyny (EPS) 103 381.992
Ubtthwyuw( juyhwwih pwhnipwpbpnipnil (ROE) 0.239
UlunhyGph pwhmpwpbpnpnil (ROA) 0.218
9niwn pwhnijph dwpdw (NPM) 0.200
Yuyhwnwih hwiwpdbpnmipjwl gnpowljhg 0.880
Dhlwluwuwl juujuonipjul gnpowljhg 0.137
Pwgunpdwly hpwgybnipjul gnpdwljhg 2.328
CGpwghy hpwgybtinpjuwl gnpowlyhg 4318
CGnhwlnip hpwgybtinpjuwl gnpowlhg 4.950
Shphunpulwl ywpumptiph 2peowGwntihnpjul 69.918
qnpowlhg

Otphnnpuwljwl ywpwptinh 2nowwwumnijumh 5220
wnlnnmpnilG optipny

Muwownpltph opowlGwntjhnmpjwl gnpowlhg 12.710
Muwywnltph powwnnijunh mbinnmpnG6 optipny 28.718
Unptinhnnpuwwl wwpuptph ynowGwnbihnipjw 10.800
qnpowyhg

Gpbnfunnmulpu G wwmanpbph ppouwyunijuf 33.798
wlnnmpini Gl oplbnny

caytpnpjwl gnponiGtnipjul htn Juwywod hhdGwlwl nhuyp wwjyjiwlwynpywo L hwdw)uwphwhG
mijuynid - wmbinh mlbgnn  hpunupdnipymGGtpny: pwlghg L ophGwl udtwmwnlGiph vhowqqujhl qltph
thnthnfunpniGp, hG;6 mnnuyhnptl wqnnud £ 2GYGpnipjwl wpnwnpuiph qGh ypw: Ujnwu nhulp wpdnipwjhG nhuyG
L: Lwlh np CaybtpmpjulG dh wpp wwjdwlwgptp qGw6ywd GG wpumwpdnypny, wyn wpumwpdnyypGhph
thnfuwpdtipGtiph  uupnmy wnwwnwimdbGbipp twiuwl wopbgmpml YnlGbGuwl  CGYLtpnipjwl npn) hhiGwywa
dhlwluwlwl gnigwlhpGtnh Jpw:

2008p.-hG dhowqquwjhl pmywjnd dhwmwnltph qlGbpp Yupmy GJuqtighG, nph wpyniGpmd CGYGpnpnln
wnnidlg 4 796 557.5 Ujl.-ny: Guwwyywo hwidwpfuwphwjhlG phlwluwlub dqlwdwih htnm wppbl Guunymd £, np
dtipninthpntiGh wwhwlownpyp twywlnptb Gugqmd k, npp jhwGqtglh CGYtpnipjwl hwunyph GJuquiwd, sGujwo
nwl vyuuynd £ Gwl dnthpntGh ywhwGownpyh dnn 50%-h wd, npp vwlwyl sh Jupng jpugltp wylG yGuup, npp
Jwnwowlw ptipninihpntilGh ywwhwlGowphyh GJuqiwb wpnynilipnud:

2) wyG Juwpunp ghuptph Gyuwpwghpp, npnlp wmbtinh b6 mGhglk hwygtinm dwdwGulw)nowbh uyqphg thGsk qhynyygn
wwupwumbint onp: Ywplnp phwptpp popnp wyl phwptnG G6, npnGp twiwl wgpgnipyniG G6 niGtgh] pnqupynnh
$hbwbuwlwb yhdwyh ypw, hGswbu Gul wy) ghwptpp, npnip ponupynnh jwpshpny uplnp 66 b (ud) npgunihn
Gtpnypnnn YYwplnptp Gepgpoudw hG npnymuiGhp JuywgGhghu.

2008p-hG CGytpmpjniGp nmlhgtgty L 7 142 972 hwqup npwd gmuun pwhnyyp: 03.04.2009p. pwdGtumbtptph
nwnpbjwb pGnhwlnip dnnnygh Ynnihg npnpydt b ity ungnpuijul wijwlwlwl puditnndiuh nhiwg ydwpb 25 000 <<
nnud JwhmpwpwdhG: Uhwdwiwluwl wmtntuglmyd tlp, np CaYykpnipyniGp 2007p.-h hwdwp Judwpty £ 40 000 <<
nnwd ywhnipwpwdh huly 2006p.-h hwdwp® 40 000 << npnuwd Jwhnipwpwdh:

Caybpnpyniip thowblyjwy pwhwpwdhGbtin sh yawnty:



03.04.2009p. pwdltmbtptph wnwpbwl plnhwmp dnpnyh Ynnihg npnpytyp b CGYGpnipjwlp wwwnmlwbng
nwnpwopnid hpwjwlwglty 2hGwpupwiui w)uwwnwlplipn: YGwjwd 2hGwpwpmpnilp hptGhg Ghpywjwglnyd
(wjGwowyuy GepnpnidwghG opwghp, wyl sh Jupnn qipuquigt) CaytpnipyuG wymhyGbph hwpytypnwjhG wpdtph 25
wnnynup b hwlnhuwGuwy fjun)np gnpowpp:

3) pnquipynnh htiinwqu hGuwpwynp qupqugiw Gywpwaghpp:
‘Utpuwjhu hwiwfuwphwihG $hGwluwyul dqlwdwth wwjdwllbpnd qupqugiwl Gnp opwgptph L

htinwGyuwpGtph Yyepwptpyu juGuwntunwdGtp hGupuynp sk wibg:



U3SU/LurNre3Nky

Utilip® umnpwqpnn wGéhGp, hwjwumnhwglnd GlGp, np dtp jwjwgnyyl wmbntiugguonipjul
hwiwdw)l $PhGwluwulG hw)ytnmympmbGitpp 62qphn L jhwpdtp duny wpunwgnmd GG
Caytpmpjwl wlywphyGtiph b ywpuowynpmpiniGGtnh, phGwluwyuwl yhdwyh, Guwdmwmbbph b
owfuutinh hpwywl wywwulbtpp, hul Juonwyjwpiwl dwpdhGtph nwpbwi quynygp d2qphn L
thwnpdtp 4dlny wpunwgnnud £ CGykpmpjwl plphwlmp Jhdwlp, phqGtuph wppniGptppn b
qupqugnuip b Ghpwnnud £ wjG hhdGuwlyw6 nhuljtinh Gyupuwghpp, nph hin w6yt jud webyymyd t
ponupynnp:

NUSUUULUSNF ULIRLL

UGmG UqqubniG Mw)wnnl MuwuwuuwGuwwynipjub 2powGuly
LGpwghy qnpom Gtimpyjwl nkjwjuwnmy
Juqiwybpunud £ lonphpnh wpfuwnmwGpGtinp,
wmbGoptlGGtph funphpnh qnuiwpmy L Tunphpnh GhuwntipG m

Q-LGhYy Gupuwbtmywl (wfuwquh, qluugnnp (wwuwquhmd t npuip,
wmbonkG Juqiwtpunud E Fonphpnh Ghuntinph
wndwlwmgnmpjwl Jupmup,

(wuwquhmd £ ALJ-Ghpnud:

OnfumnGontl, mGopkGhtph

Yuyhp GYupuwwbnjwl funphpnh wénus, wpuwunpnipjul qony
Qfuwnp hidhGhtp,
2njub &ymmuiywi wmoptiGtph funphpnh wpwnunpmpjul qony
wlinud
hpwywGwginig L huyyuwyuwhwlyw
huyguniwG Jwpnuip, dhiwGuwmlyu
hupytnympmiGGtph dwiwGwyhG yuqinmul m
GEpYuyugmuip,

wowhgmi Lt Caytpmpjul utthwlywimpyjub
wwhywliwb, Gmpuiul, wyuwnwlpwihl L
L —- m‘ﬂ?‘[}ﬂiﬁhﬂﬁﬂ”ﬁﬁﬂﬂm phGwGuwlwd phumpuGbph  fuGuynqupwn
hwzliululwh oquuugnpdiwl Gumndwdp ypwhuynnmipjmbn,
Juqiwbpunud E huJuwuyuhwywb
huwpquwniwl punwpwljwGmpynGp,
giluwynpmd £ GuwpuwbhwphyGiph Juqidwl
ulgpwljwlG  hwpuniwl  thwunwpnptinh
ophGuwltih dutiph Gwhwwwwnpwumiwl
w2luwwnwlpGhpp:




<UNFHS UeUrs une
N
_..Lb__,,
A\
AUDIT STARLTD.

44, p. bpluwd,
Lmuwpuiwljmi, 14
e, (374 10) 297229
(374 91) 423313
pupu (374 10) 297230
tj-thnun amelk@ rambler.ru
hataz@ rambler.ru

14 ‘Bussabanakan Str.,
Yerevan, Armenia
Tel.: (374 10) 297229
(37491) 423313
fax (374 10) 29 7230
E-mail amelk@ rambler.ru
hataz@ rambler.ru
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«Uwpmp tipuwph qnpowpwi» LR

{wpghith puwdGtumbtptp

Utiip wninhwnp Glp tGpwpyty «Uwpmip tpuph qnpowpui»
PAL hw)uwwwhwlwl hw)gtlphnp wn 1-p hmGJuph 2009p,
hGywtu  Gwl  hw)ytnm  dwdwlwlwpppwih  phlwluwljub
wnrynmlpGtph L npuiwul hnuptiph dwuhlG hwyytnynpymGatpp:
Loywo  bhGwluwlwl hwpytnympymbGlitph Juqidwl hwdiwp
wuwwnwuuwlwwmn £ juqiulybpynpjul ntijujupnpinlp: Utp
wuwpnwliwlmpmbGi  wlgugyudo wmnhnp  wpynilpnid
wpunwhwjnty  Jupohp  phGwluwlwlb  hwpybnympymGitph
Ytpwptipjuy:
Utip wmnhnG wlgiugptighlp << wmnhwh unwlnupnGGphG
huwdwyuwwmnwufuwb: Wyn unw inupumitpng wwhwioynud L, np dklp
wnumhwnp  wjwlwynptip W hpwiwlwglulp °  PhGwluwlub
hwpytnympiniGlGtpp  twiwl putnupmpmilGhphg qbtpo  (hGhm
dwuhl nnowihwn  Gpwpfuhp Adtnp  phphm  Guuwunwlyny:
Uniphuinpuwjuwl  wpfuwmwlplbippn  Ghpwnmd G6 ShGwlGuwlul
hwytmynpyniGGipnid wpmwgnwo wmbtntjuunynpjul L pugw-
hwjmnuiGtph hhdptiph  hbmwgnunnuip® ptiupwjhG  hhiniGpGhpmy:
Uninphnnpujul wuwmwbpltpp Ghpuwnnd GG Gl Shliwluwulub
hwpytnympyniGGiph  juqidwl dwdiwlwly Yhpundwo hwpjw-
ywhwywl  hwyywniwl  uygqpmlpltph, Juqiwlbpynpjwub
ntjwywpmpjul ynnihg juunwpgwo twlwl qlwhwwnmdilbiph L
dhwluwlub hwpybtmynpymbitiph Ghpyujyjugiwl qGwhwnmnmdp:
Utiip qumd Gtlp , np hpwlwlugyuo  wnihunnpuljwl
w2 fuwmwbpGtinh wpymGpGtpp pujwpwp hhdp GG hwnhuw Gnud
ubip yupohpl wpnwhwjjnbtine hwdwp:



Utip shGp  htwlbp  YuqiwybpympjuG  2008p
qnuypugpiwl qnpolGpwghl , pwih np wyl Juwumwpby £ dhGsl wmnhnh
wlgyugnuip : UhwpdwdwGwly $hGuwGuwlub hwoytmynpmGitpnd
wnnugnyuo st 2008 p. hnyubdptp-ntjntiptip wdhulGtph huwdwnp
twwnwlwpwpliphg uvnwguwd hmiph  wpdtiph L wnwpywd
wpunwnpuiph qony yYbpwqlwhwmiwl wpnmGpGbpp:

Utip Jupohpny bhlwGuwljub hwytnympymGGtpp,
Juqiwltipympjul $hGwluwlyub Jhdwhh wn 1-p hmGJuph 2009p.,
hGywtu  Guwl  hwyytinm dwidwlwyupowlh  PhGwluwlywl

wprynipGtph L npuwdwlwl hnupbph dwuhlG popnp twluwl wenudGhpny
wmwihu GG &uwphn L ppwiwl wwwibpp  hwdwdw)li XL
hwyuwwwhwiwl vnwinupnitph L << optiunpmpjw:

T nuT-CTAPYD
cAU DIT-STAR'

\‘L Uniptinju

Gplwl Anuwpwluwlwi 14 « 17 » dwpnp 2009p.

Unuiphnnpujw b gnpontGtnipju b lhgtiighw 015 wpjwo
27.12.2002p. 4&  PhGwGuGtph L EynGnihywjh Guhiwpwpmpjwul
Ynnuhg
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