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UPUPUSPULY  PPL-h wewywpdwlG  dwpdhGGiph 2008 pqwlwGh
gnpéncbtinipyw b tnwptlwb unyG gtiynygp GEpYuywglnud £
> Pwlyp phqltiuh wpmynibptiph b qupqugdwl hpwlywb wwwnytiph GQywpwahnp,
> Yuplnp nbwptiph GYwpwahpp,

> Fwbyh htitnwqw hGwpwynp qupqugiwb Gywpwahpp:



dhGwlbuwlwb wpnnLbapbb

29,632.2 01 04. 33 npwa

12,189.6 4| 0. 33 npwa

580.8 4 0. 33 npwd (min
AMD)

12,142.5 4| 0. 33 npwad

7,544.6 01 0. 33 npwa

5,362.0 01 0. 33 npwd

2008 pywlwbh ytinpohG ururuseruuuh
plnhwGnp wywnhdbbpp Ywaqob, GG 29,632.2 g6, 33
npwy, npp 2007p. hwdbiwwm wdk] £ 19.3 %-ny

2008 pJwlywbh gtppph UPUPUSPULYUP Jupluwyhl
wnpndbiip Yuqguib £ 12,189.6 010. 33 npwd, npp 2007p.
hwibdwwn wak| £ 32.9 %-ny

2008 pJwywOh wpmyniGpltpng ULPUPLPUSPULUD
whnuypp Ywaqubp £ 580,8 G0 npwd, npp 2007p.
hwibdwwn wak t 74.7 %-ny

2008 pywlywlh yGpohl ururuseruuuh
hwawfunpnltiphg GGpgpwyywéd dhonglbpp Ywaqub GG
12,142.5 9| 0. 33 npwy, npp 2007p. hwikidwwm wak| £ 3.8
%-ny

2008 pywlywlh yGpohl ururuseruLup
plnhwnip Ywwhwwip Ywaqob) £ 7,544.6 416. 33 npwd,
npp 2007p. hwibkidwun wak) £ 69 %-ny

2008 pywlwbh ytipohG ururuseuuup
YulnOwnpwlwl Ywwhwwip Ywqob] £t 5,362.0 §0. 33
npwy, npp 2007p. hwibkdwwn wak| £ 47.3 %-ny



UywnhyGtip

Swodtnne Pplwluwlwb  wwpned, OGwfunpn wwpw  hwdtdwwn,  PwOyh
wywnhyObpt wdkp GG 4,800,327 hwq. 33 npwdnyd, Jwd 19.3%-ny" YJwquibiny
29,632,267 hwq. 33 npwd:  Uwlywylh, wbhpwdbyn t GG, np 2008 pywlwlh
wywmpybtpph wdh GOwpuwwnbujwé gnigwbhh Jdpw 3-pn Gnwidujwyhg  uluwo
pwgwuwlwb wagntgnipjnth niGtgwy 33 nbnbunpjwl dGo gnpdwpwp wynhynipjwl
Qulwpnwyp npnawlh Gqwgnuip’ wWwjdwbwynpywé hwiwfuwnhwjhG
Shbwbuwnlbinbuwlywb dqhwdwih wqnbgnipjntGbtpny:

WoaniwdtOwjbhy, wbwp £ GG, np 2006 pwlywbh hwibdwwn, PwOyh
wywnhybGph wdp Juquib) £ 22,489,324 hwq. 33 npwy, jwd 4 wlqua:

Swpdbwnnt nmwpnud PwlGyh wynpybbph wdp hhdGwywbnd ywjdwbwynpywé t
Gntl YwOhuphy npwiwlwb dhonglbph L 33 yGowpnGwlwh  pwGynd  hwpyh
Ubwgnpnbtpp 6,031,910 hwq. 33 npwd Ywd 2.34 wbqwd L Jwplwihlt wynpndbih
3,020,704 hwgq. 33 npwd Jwd 32.9% wdnd: Uhwdwdiwlwy, Gwfunpn wnwpjw
hwitdwwn 1,064,947 hwq. 33 npwind Ywd 5.7%-nd GJwqgb) G0 PwOyh GYwdwnwptp
wywnhybtpp, hGsp hGnbwbp tp wbGnmwlwb wpdtpnptpnid juwwnwnpdwd GGpnpnidlbph
L wy| pwbytph hwinbw ywhwGebtph Gjwqiwdp:

Jwnlb

2006 pywywlh hwdibdwwn, hwpdbunne nwpnd Jupyuwhlo wynpndbd wdkp
9,676,824 hwgq. 33 npwdiny, Jwd pnipp 4 wbquwdy, huy 2007 pywlwbh hwibdwwn’
3,020,704 hwgq. 33 npwadny, Ywd 32.9%-ny:

2008p. Pwlyh ynndhg npwiwnpywd Jupytiph wép ywydwbwynpdwé £ rnwpyw
nGpwgpntd dhypn, thnpp L dhohl phqltup Jwpywynpdwl wlywnhy qnpéplpwgnd,
GwulwdyninuyhlG guwbgh pOnpwjGdwdp, Jwpywihl Spwapbpnid dwulwdjnintiph
GGpgpwydwdp nt Jwpywynpdwb nwpwépwpowbwihb YaGunpnGatph dLwynpdwdp:

2008 pywlwbh pOpwgpnid wmpwiwnnyb) £ 21,690,718 hwqg. 33 npwdh Jwpybp,
npp gbipwqwbgnid £ 2007 pwywbh (16,930,604 hwq. 33 npwd) gnigwbhyp 4,760,114
hwgq. 33 npwiny:

Jdwplwynpdwb ninpinnd Pwlyh rwgdwydwpnepjwlp hwdwwwwnmwufuwb, dhypn L
thnpp  Jwpytpph  wnpwdwnpiwb  gnpéwnnyplbiph nudbnugdwl  wprynibpnid
Jupywynpdwb dwywbtiph wsahb gniqwhtin 2008 pywlwbh pGpwgpntd nLéytig Gl
Junlujhb wnpundbiLh nhdtpupdhlughwih, Yahunpnbwgnidbbnph Gwagbigdw fulinhpp:

dwpywynpdwb gnpéplpwgh  pwpdp  wprnynibwybunnepinip wwhwwGbne
Gywwwyny Pwlyp 2008p. wpnilwybg nudtinuglbp Jwpybph AdnGhwnnphGgh
gnpéwnenypp: Wu  Owwuwwynd pwlyh  Ywenigwépnd  duwynpdtig  Gnp
wnw0d0wgywsé unnpwpwdwbnid” dwpytph dnGhwnnphlgh funidp:

Swpy £t GG, np PwOyh wpwidwnpwé Jwpybpp  vywuwpyynd GG
wwjdwbwagptphl hwiwwwwnwufuwb L gbpwyzrnn dwup nwuwywpgwéd GO npwbiu
unwbnwpwn Jwnybp: Uyu gnigwbhzp yywyned £ Jupyuwiha rhuyh urwdwpdwb pwpén



Qwlwpnwyh dwuh:

UhowqqujhG JupluwjhG épwqptip

2008 pywywOphl PwOyp wpnilwytg wynhy qgnpénilbbinignid  dwdw b
dhowqquwjhl dpwaptinny Jupywynpdiwb plwquywnnty:

Uwplnptind  JwpyuwjhG  wnbGpuGninghwGbph  Juwwpbiwgnpéndp,  Pwlyp
Jdbpwlwrnigdwl b Qupgqugiwl ypnywlwb PwbGyh (EBRD) htiwn Yopwd Juplwjhh
wwjdwbwaph  2powlwybtpnid Jwpywdnpiwld  gnpéplGpwgh  wpnyniGwybin
hpwlywlwgiwl Guwwnwyny hwdbunne mwpjw pbpwgpnid Yuqiwytpwbg dh pwpp
JGpwwwwnpwunidwlb nwupbpwglbp L utdhbwpbbp” hwdwwwunwufuwb Jwpyuyhl
Qwulbwqbwnbbp GGpgpwybint hwdwnp:

Upryntlpnid PwGynid dLwynpybig pwpépnpwly L dwiwlwlwyhg ghwinbihplbn
ntatignn Qwubwgynintph  ywnwywpphsbph L Juwplwiphtd  dwulwqbnbbph
hwiwwwuwnwufuwb funtdp, npnOp pOngpywé GO Owl 33 Lwpwdwpowbbbpned
Juwpywynpnud - ppwlwlwglbint Gywwwynd unbnédwdé  wnwpwdwpowlwihl
JuwpywjhG yGauipnGGGph Ywqdinwd:  UpwdwdwOwly GGpnpdbp 66 hwdwfuwnphwyhG
twywanyb thnpdhl hwiwwwwnwufuwlnn Juplwynpdwb wnbfubninghwbtp, npnlg
oqlnipjwip PwOyntd npwywwbu Gnp dwlwpnwyph pwpépwgybg Jwpywynpiwhb
qnndplipwgp:

Swpw pGpwgpnid wywnhynptlb wpnibwydtp £ Pwlyh hwdwagnpdwygnip)nilp
gbipdwlwywb KW pwGyh htwn «3Ipthnptpwjhl 2nywih YuyniG qupqugnidy dpwagph
2nowlwlybbpnd: 2008 pywlywlh nbywnbGdptph  31-h npnipjwdp  tnpwiwnpywé
Jupytiph dbwgnpnp Ywaqub) £ 627,460 hwq. npwy:

Swpy k£ Gp6, np 2008p. wnwptytipohlt hpwlywlwgywd pbGunpnipjwlb wpnynibpnid
FwOyp pGopyytg 33 Ywrnwlwpnipjwl hwiwdbhbwbuwdnpiwdp hpwlwbwgynn
QGpdwlw-3wjywywb hhdbwnpwdh dwulwynp thnpp L dhohl dGnGwplywunhpwywb
qupquwgntdy  JupywjhlG  6pwaph  dwulwyhglGbph  gwaynwd:  dbpp Gpgwép
hGwpwynpnipntb Yunw PwGyhl gquihnpbb plGnyw 06 Jupywynpdwb qnpéplpwgn
hwwnlywwbtu 33 2ppwlbGpnid” 2009 p. plGpwgpnd wybiwglbind Jwpywynpdwb
yGaupnGGtph pwlwyp: 2008 pywlywbh nblywntdptiph 31-h npnipjwidp npwiwnpywé
Jupytpp dbwgnpnp Ywaqut £ 300,000 hwq. npwd:

Swybwnnt mwpjw pbpwgpnid wpnibwyybi £ Pwbyh hwiwgnpdwygnipynip Gub
2yGjgwpwywl bhgdpppwl Ipdbwnpwdph hbwn: 2008 pwywbh nbynbGdptiph 31-h
npnipjwip inpwiwnpywdéd Jupytiph dtwgnpnp uaqob) £ 412,647 hwq. npwd:

Updtipnptin

Rwpdbwnnt mwpdw plbpwgpnid Pwlyp wpnibwybp £ wynphy gqnpéniGbinipynih
Swyw b whnmwywh wpdbpnptiph 2ntyuynid: Uwuwjl, $hlwbuwyub ontuynid wnbinh
nLOobgwd twywb thnthnfunepyntGGbpht wpdwaquwbpbine Gywwnwyny Pwbyp ybpwlw)bg
wbwmwlwb wpdtpnptph  wnpindth Swdw bbGpp L Jwrenigwépp: 31.12.08p.-h
npnipjwip  PwOyph  GGpnpnudbGpG wpdbpnptpnud (wyn pynd™  hGwnqldwh
wwjdwbwagptpny gpwywnpwé wndtipnpbip) yuqoib Ga 4,479,483 hwgq. 33 npwa, Jwa
pUnhwbnip wywnhybtiph 15.1%-p" Gwfunpn tnwpyw 27.5%-h nhdwg:



Swpdbinne  wwnpnid, PwOyh Ynndhg wbtwnwywb wpdtipnpbiph wnwelwjhh
2ntywynid juwwnwpdwéd gnpéwnlnip)nibbbph dwywip Ywguob] £t 23,216,774 hwq. 33
npwdq, huy Gpypnpnwjhb onitwynid’ 49,720,496 hwq. 33 npwa:

UpwnwpdnipwjhG qnpédwnbnipjniGltip

[wpdbwnnt  wmwpnud, PwlOyph Ynndhg wpwnwndnypwihlG  gnpdwnbnipyniGbtph
Swyw|0Gpb pun wpunwndnyplbph Ywaqob Go.
UUUL nnpwpny gnpéwppltph swwip® 530,043 hwq. UUL nnjwp,
N nnipnyd gnpdwnpbtph dwywip® 1,000,458 hwq. N} nniph,
Gypn qnpéwnpltiph swywp 244,222 hwq. Gypn:
dGpp  OGdwé  wpwnwpdnipwihG  gnpdwnOnip)niGbtph - wprynilGpnid,  hwaygbunnt
Phlwluwywb nwpnd wpnwndnyph wep nt Jwdwrphg unwgywd gnun Glwdnwwnp
Jwqub £ 351,975 hwq. 33 npwd” 2007 pywywlh hwitdwwm wdking 158,540 hwq. 33
npwiny Ywd 82%-ny: Updwlwqpywéd widp wwjydwlwynpdwd t wpunwpdnypwjhl
gnpéwnOnipjnLbbtph 2ntyuyned PwGyh d4ntd pwnwpwywlnipjwip, hwdwfunpnbtph
2nowlwyh twywb plGnpwiGdwdp, dh 2wpp funznp hwdwfunpnbtph, wn pyntd” Gwb
pwblywjihb hwuwnwwnnipynibGtiph, GGpgpwydwdp:



Muwpuwynpnipjnilltp L Ywujhwnw

[wodbwnnt tnwpnid, OGwpunpn nwpdw hwdtdww, PwOyh wwuhdOGph waép
(4,800,327 hwq. 33 npwiny) ywjydwlwynpdwé t hbswbu ywpunwynpnepyntbltiph,
wjiwtu £ pGnhwGnp Ywwhwnwih woénd, npnGp Ywqditp GG 1,720,681 hwq. L
3,079,646 hwq. 33 npwid hwiwwwwnwufuwbwpwn:

2006 pywlwbh hwibdww, Pwlyh ywpunwynpnipyntbbbnl wak) Go 18,838,542
hwq. 33 npwdiny, Ywd 6.8 whquwy, huly Ywwhwnwp® 3,650,782 hwqg. 33 npwiny,
Ywd 93.8%-nU:

2007 pJwlwlh hwdibdwwm, wywpunwynpnipintGbbph wdp ywjdwlwynpjwé t
Gwb hwdwfunpnbtphg GEpgpuwyywé dwaytwnwihb L gywhwby dhonglbph wény:

Rwunlywbwlwb t, np 2008p. ppwgpntd wdh 2wpnibwywlwb dhwnnid £ nlbbgb
dhghywlywb  wbdwlghg GOGpgpwywéd dwaybwnwiht  wdwlnbbpp, npnOg
d0wgnpnbbpb wdbp GG 2,120,305 hwqg. 33 npwiny Ywd 148.48%-nd" Lwqubiny
3,548,278 hwq. 33 npwa:

[wodbwnne wmwpnid, PwOyld hpwlywbwgptg Ynpwynpwunhy wpdbnpnbwjhb
wwpunwwnndubph hGppwlwb pnnupynip® 400,000 hwq. 33 npwd Swywiny,
10,000 33 npwd wlOjwlwlwb wpdtpnd, 18 wihu Jdwpiwb dwdaytwnny,
wnpdtyunpnbh Grnwiduywlwihb Jdwpdwdp: 3wpy k£ G261, np, s0wjwéd np pnnunpyiw
owywip 60%-ny qbpwquwbgt] £t Gwfunpn wwpw gnigwbh?p, wywnpuwwnndubph
nbnwpwfuntdd plpwgwy 066 hwonnnipjwip, wwhwlowpyn qbpwqubgbg
pnnwplyiwb dwywip 2nLp 75,000 hwg. 33 npwainy:

@nnupywd Ynpwynpwwnhy wywpumwwnndubipp dhbs 2008 pwlwbh wywpun
gntgwyywé thh «LUUNUL OEUERU UputGhw» $nlnuwjhG pnpuwjh yGphG™ Abond
Qwlwpnwynid: 2008 pwlwbh hnihu-nGywntdptp wohulbtph pbpwgpnid $nlnwjha
pnpuwjntd - wwpunwwnndubpnd  ppwywlwgywé qnpdwnbnipjniGbbph  dwywip
Ywaqub] £ 111,672.2 hwq. 33 npwd:

Ywuwhww

Rwybwnnt tnwpnid FPwlyh Yuwwhwnwh wsl wwwhnyyby £ hGswbu unwgywoé
gntwn pwhnyph, wjlwtu £ yuwGnGwnpuwywb Yuwhwnwh wdh hwyyha:

FwOyp 2008 pywlywlh wdwnnhb, YuwbnGwnpwywb Yuwhwnwih hwdwpdwb
Owwuwnwyny hpwlywbwgptig 268,101 hww |pwgnighs pwdbtinndutiph pnnuipynid L
thwly nbnwpwfudwlb dhongny JwlnOwnpwlywb Ywwhwnwih 25%+1 pwdbGunndu
pwdltdwup  wbnwpwpfubg Gwfuopnp  hwwnbGh  qlnpn’ 2wpqugiwl L
JdGpwywnnigiwl GYypnwwywb pwbGyha (EBRD):

Fwdlbwndutiph  |pwgnighs prnupyiwb  Swyw 0 wlidwlwywb wpdbpny
Ywaqub| £ 1,340,505 hwq. 33 npwd: Pwugh wijwlwywb wpdtpnd Yubnbwnpwlwb
Ywwhwnwh wdhg, PwOyl nbnwpw2fudwld wpnynibpnd unwgb) £ 697,330.7 hwq.
npwdh tdhuhnb GYwdntn:

Lpwgnighs pwdGtunndutph pnnupyowl wpnnibpnid, Pwbyh pwdbbwnbiptiph
phup Ywquinid £ 84, nnhg 80-p° Phahywlywb whéhbp GG, huy 4-p° hpwwpwlwlwh
wbahbp:



2008 pJwlwlh 2-pn Grnwdujwynd 33 UP-h funphpnh npn2dwdp  PwGOyh
hwuwpwly widwlwywlb pwdlbnndutpp unwgwl wrbinph pnyndnipntd b
nplnqnpyytight «LUUNUL OEUERU UpdtUhw» $nlnuwjhl pnpuwgh wquwn 2ntjuynid:

Fwlyh uwwhwwih wsh wpryntGpnid 1 pwdbbunndup hwybynwihl wpdbpp
31.12.08p. npnipjwip Ywaqub) £ 7,035 npwd” 5,000 33 npwd wijwlwlywb wpdtph
wWwpwaqujney:



GlUwuinLinGhp L dwiuubip

Swdbtwnne tnwnpnid, Gwfunpn nwpw hwdtdwwn, PwbGyh tinynuwjhl L Gdwlbwwnhy
GUwAanunbtpbd wabp GG 1,171,192 hwqg. 33 npwdnd, Jwd 126.1 %-nd" Ywqgubinyg
2,100,127 hwq. 33 npwa:

FwOyh ninynuwjhl GHwinuinGbph gbipwyrnn dwup pwdhl £ pGYGNLS JuplwjhG
GGpnpnuibtphg unwgywd GUwaninbbphb (1,679,956 hwq. 33 npwd Ywd 79.99%) L
wndtipnptiphg unwgywé GUwinuinbGphb (306,011 hwq. 33 npwd Ywd 14.57%):

Swpdbinne  wnwpnd,  PwOyh  GUwdnunbbph  Jwagdnd  yndhuhnb L wy
Jdwpnuibbphg gnin Gwdnwnbbpp Ywqobp GG 179,611 hwq. 33 npwy, npp Gwfunpn
nwpyw hwdatdwwn, wak £ 103,940 hwq. 33 npwiny, Ywd 137.36%-ny: dbpohlGhu wdp
wwjdwlwynpdwdé £ Pwlyh Yynndhg dwwnnigynn Swnwjnipyntbbbph nGuwywlne L
Qwubwdyninwjha gwbgh plGnpw)Gdwap:

UpwnnwpdnipwjhlG  gnpéwnbnipjniGGbphg  unmwgywdé gnuin Qwhnypl  wak]
158,540 hwq. 33 npwdny, Ywd 81.96%:

Fwlyh ng mnynuwjhb Gwdintnbbph 2wpniwlywlywt wybwgdwb Gwywwnwyny, 2008
pywywbhlG  PwOyp ulubg hpwlywlwglt;  wwwhnjwgopwywb qnpdwlwih
gnpéwnnypltin® Gapgpwybiny Gwl pwGyh dwubwdjninuyht gwbgp:

Uwnnpl pGpdnn winyniuwyned GEpywjwgyned £ Gwfunpn Gptip tmwphGGpb PwGyh
GUwiniunbtph L S6wpuubph  YJwrenigywépp PwlGyp GUwdnunbGph L dwfuubiph
Ywnrnigywdépn:

2006p. 2007p. 2008p.
hwg. 33 npwad wywpunywé wywpunywé wywpunywé
nwnpyw hwiwp  vwpjw hwidwp  wpyw hwdwp
Snynuwyhb L Gowlwwhy GYwdnunGbp 379,176 928,935 2,100,127
Snynuwyhb L Gowlwwhw dwfuubip 34,206 374,559 713,908
2nLuin ninynuwhG GYwincn 344,970 554,376 1,386,219
UndhupnG L wy  Jdwplbph  wnbupny 45,194 134,095 282,940
GUwinunGtp
Undhuphnl L wy| yowpGtiph wnbupny dwiuubp 16,757 58,424 103,329
2nwn Yndhuhnb L wy) GHwdnunGp 28,437 75,671 179,611
Unpwwndnipwyhl qnpdwnlnipyniGbtphg qniwn 34,341 193,435 351,975
2whnyp/ (YGwu)
Jdwdwnph Gwwwnwyny wwhynn 874,721 210,630 17,191
GGpnpnudGEphg qnun pwhnep/ (Yhwu)
Uj; GYwdniwn 27,402 105,661 36,678
dwpluwyhb ynpnrunlbiph wpdtgpyiwb dwfuu 11,929 66,848 30,226
UGaGwYwqguh qény Swfuubip 153,875 262,684 562,793

3hdbwywb shonglbph dwpwénip)nl 35,918 76,528 122,089



Ns Gnipwlyw b wynhybbph winpunhqughw 5777 6,152 7,795
Uj| Swfuubip 124,035 311,692 518,456
Cwhnyp/(yGwu) hwpynidhg wnwy 978,337 415,869 730,315

Swpybwnnt wnwpnuy, Pwlyph winynuwihtd L Gdwlwwnhy dwiuubpp Ywaqubp GO
713,908 hwq. 33 npwd, npp Gwhunpn nmwpdw hwdbdwwm, wdk) £ 339,349 hwg. 33
npwuiny: Owfuubiph qqwih dwup pwdhb t pGLGnLd hwdwfunpnbtph hwhybGtph nhdwg
Jdwpywsé innynuwyhb dwhuubiphl, npp Yuqob £ 383,261 hwq. 33 npwd:

Swybnnt $hlwluwyub nwpnid Pwbyh wadbwlywaqih qénd dwhuubpl wab) GG
300,109 hwg. 33 npwind’ Jwagubiny 562,793 hwgq. 33 npwy, hhdbwlwb dhonglbiph
dwqwénipjwl dwfuubinb wak) G0 45,561 hwq. 33 npwind’ Juquitind 122,089 hwq.
33 npwy, nsg Gnepwywl wynhdObph dwdwénipjwlb Swhuutbpp™ 1,643 hwq. 33
npwany’ Ywagubkiny 7,795 hwgq. 33 npw:

PwOyh ng linynuwjhl Swfuubph wédp hphdlwlwbnid wWwydwbwynpwé £ Pwhyh
Phlwlbuwinlnbuwywb  gnpéncGbnipywlG plnpwybdwG,  Gnp dwulwdynintph
hpdbwnpiwl L wfuwwnmwyhgbtph pqwpwlwyh hwiwwwwnwupuwbt  wybwgdwh
6wfuubiph waény:

Guwhnp, whnipwpbipnip)nLl L whwpwdhGGhp

Swdbnnt $hlwbuwywb nmwpdw wpnynibplbnpng Pwayh qnuwn 2whnypp uqob) k
580,872 hwq. 33 npwd’ Gwfunpn tnwpyw hwibdwwn widkiny 248,354 hwq. 33 npwiny
Ywd dnuin 75%-ny: Pwlyh gnponibbinpjwb pwhnipwpbpnipjwb gnigwbhGbpp Ywgub
w0}

ROE (Yuwwhwwh 2whnipwpbipnipinil)” 11.93%,

ROA (wyunhybtiph whnipwpbipnipynib)” 2.07%:

Uty pwdbbwnnduhlG pOybnn whnyph gnigwbhyp (EPS) Gwfunpn wmwpyw
hwibdwuwn wadk E 67.8%-ny L Yuqub| £ 727.9 33 npwd:

Lwfunpn wvwwphbtph pGpwgpnid Pwbyp 2whwpwdhbbtp sh Jdwpt] L unwgywé

whniypl wdpnnonipjwdp ninnyby £ Fwbyh ywwhwwihqughwjh:



Nhulytiph uwrwywpnLi

Fwlyh pOwywlnb qupqwgdiwl L hGunhunnighnbw] wipwwlniwl wrnidny
Ywplnpynid £ rhuytiph Yurwywpiwb gnpénilb hwdwlwpgh dawyncdb no Gepnpnudp:
Wa hwnjwwbu wpnpwywld b wewGdwhwwnny Gowlwynipinib b atinp pbipnud
GGpywyhu hwiwfuwphwiht $hOwbuwnlbnbuwlwb dqhwdwih wywjdwbatpny:

Lywuwnwy ntbGbwnd wipnnowywblwglb| L qupquglt] Pwbyntd wnlw rhuybph
Ywrwywpdwb qnpépbpwgltinn, hwybwnne dwiwlbwywpowbnid FPwbynid untinéybig
Nhuytiph jurwywpdwl wpwbdlibgywéd unnpwpwdwlnid: PwGynid tnwpwbowinywé
GO rhuytiph pwgwhwjniwbl, qGwhwwndwb b yurwywpdwb gnpépbpwglbinp’ rhuybph
inbuwybtph pun unnpl GpYwé fudpwynpdwdp.

= wplwyht,
" hpwgdbhnipjw,
= gnpSwnlOwywa:

Uwnnpl wupwunpwé G0 PwlGynd yphpwnynn rhuytiph jurwywpdwb qnpéhpltiph
GYywpwapnip)nLbGtinp:

Jwpywjhb rnhuy

dwpyuwjht rhuyh Yuwrwdwnpdwlb hwdwnp Pwbynd GGpnpdGe £ JuwpwihbG rhuyh
pwgwhwjniwl L qwhwwnidwl dGpnnwpwlnipinil, npp hGwpwynpnipynth £ wwihu
pwgwhwjwnb| L ghwhwuwnt] Jwpyh rhulw)bnipynibp: Ywplywihbt rhuyp qwhwwndwb L
npw hhdwG Jpw npnpnudbbp Juywglbine Gwwwnwynd Yhpwnyntd GG 3 wnwppbp
gnnpéhplbp. wnwnbtOghw| Jwpwenith ubwOynipjwlt hwywlwlwbnipjwlb dnnbin,
wnwbtbghw) YJwplwenith  pwjwdnpiwl  dnnbGp, hGswbu Gl Ynpwnpwunhy
hwdwfunpnh  Jwrwdwpdwl npwyh qlwhwwmdwl dnnbip:  3pdadGind  GJwé
gnhnp6hplbph  wprynibpltph,  pOswbu  Owblk  OGGpphG  wywnbpnd  vwhdwGJwoé
Gnpdwuwnhydbtiph ypw Nthuybph jurnwjwpdwbt hwdwwywwnwufuwb unnpupwdwbdwb

Ynndihg Yuquiyned £ dwpYuwyhb Nthuyh Ggpwywgnepndh:

Ppwgytiihnipjwl nhuy

hpwgdtiihnipjwb rhuyh Yunwywpdwlb dwiwlwy Pwayh Ynnihg pwgwhwjnynid
L qGwhwwnynid G0 pGnhwlnp L pGpwghy hpwgybihnipjwl rhuytpp Ywrwywpiwb
hwiwp hwiwwwwnwufuwbt wnwbdbwhwwnynepjntGbtpny:

Nhuyh hGwpwynphlu GOJwgbgiwl Owwwwyny, plnbhwbnip hpwgybihnipjwb
nhulyp uwrnwywptihu Yuwbfuwwnbugnod GG GEpgpwdynn b inbnwpwfuynn dhonglbipG
pun dwaytwnwjbnipjwl, Swywbtph L YGhunpnGwgdwb wunhdwbh:

COopwghy rhuyp Ywrwdwpdwlb gnpépbpwgp hpdGdwé £ hwunwgh L
Ywlfuwwnbuynn hwiwwwwnwufuwb gnigwbh0Gph opwlwb 2wnpdh nyjwbGbph ypw
hhdp plnnibbny htinmlyw| swihwbh0bpp.

1. pwGyh yowpwhwdwnpyuwjhb opwywl ywpwnwynpnipntbltpp;

2. npwiwlywb hnuptiph opwlwb 2wndp;

3. Jupytiph, wdwlnbtph, wpdtpnpbph hGn Juwwdwd qnpdwnlnipjnibbtph

opwlwb 2wndn:



hpwgytiihnipjwlb nhuyh Ywrwywnpnidp PwGyh GEppht wynbpny Yybpwwywhywé t
Uywnhybbpp L wwuhybtph Yurwwpdwl hwGdGwdnnnyhb (UNYI):

PwOynLd untinéyt| £t Gwb hpwgydtiihnipjwb rhuyh qGwhwndwb L urwywnpdwh
hwdwpn hwdwywpq, npp gnpdwnbwlwb opdw gwblywgwdé wwhhb hGwpwynpnepynib k
nwhu qUwhwuwnb] hpwgybihnipjwl wpunwphl® 33 UP-h Ynnihg, L GGpphG™ PwlOyh
GGpph hpwywlwb wywnbpny, hGswbiu Gul wwjdwbwaqnpuwjha
wwpwwynpnip)ntbGGbpny  vwhdwOJwé  GnpdwwnpyGbpp,  uwhdwOwdhwyndbbph,
gnhpéwyhgbtiph ywhwwbGdwb yhdwyp:

Snynuwnpnipbtiph thnthnfjudwb rhuy

Snynuwnpnypbtiph  thnthnfudwlG  rhuyp  qlwhwwndwl hwdwp hhdp GO

hwlnhuwGnid hGswbu Gpyph hpwlywb hwndwdéh, wjlwbu £ dpguyhgltiph Ynnihg
GGpywjywgynn wnwowpyh/ wywhwbowpyh dhunnudbbph  JGpwpbpjw);  unwpynn
dounwywb ybppnionepyniGbbpp: UwydGp £ wninbynuwnpnypltiph  thnthnfudwl rhuyh
qUwhwwiwl dGpnnwpwlnipintl, npp hhdGdwé £ wnnynuwnpnypbbph thnthnfudw
Gywwndwdp qqujnid wywnhdbbph L wwuhdbbph nhupwjwGuph JGppniénipjwlb b
Ywrwywpdwb Yypw:

UpwnwnpdnipwjhG nhuy

Wu rhuyh Yuwrwdwpdwlb hwiwp Yuplbnp Gowlwynipyntt ntbh wpwnwnpdnipwjhb
nhpeh  Ywewdwpnidp, npwlhg  pfunn hbGowdnpdwl  gqnpéhpltph  Yppwnnidp:
Upwmwnpdnipwjhl  rhuyh  hGwpwynpplu OJwgbgiwl Owwwwyn dpwlydbp £
wpunwnpdnipwihG  rhuyh  qGwhwwndwb dbGpnnhyw: PwlOyp Adqund t Juwpb
wpnnLOwydtbn wpunwpdnipwihlt pwnwpwlwOnipinit gniquiygbiind wpunwndnipwjhb
nhnph Ywnwywnpnidp wpnwnpgywé nhulh dwlwpnwyh htw:

Qnpéwnbwlwb nhuy

Qnpéwnlwlwb rhuyh Ywrwdwpnudt wnwyb]p 066 Ywplnpnipynit nibh PwOyp
hwiwp L wju rhuyp nhunynd £ npwbu nuinnwyh Ywd wlninnwyh Ynpniunbtph
Juwlq, npnOp wwjdwlwynpywé GG PwGyh wbdbGwlwqgih ng hwiwpdtp hdnnipjw
Ywyd  ufuwy gnpénnnipjntG0Gpny, pOpwghy wfuwwnwiph Ywgiwybpwliwb L
Ywwwpdwb pbpnpjntG0Gpnyd, uwppwydnpnidbbph wGubhlyuwlywb wluwppnipjwap,
pOpwgwlwpqbiph wOywuwwpnipjwip, hOswbu OGwb wpnwphl dwnwjnipntbbbph
ptinwglwap:

2008 pywlywbhlh PwOynwd Gepnpyb) £ gnpéwnbwlywb rhuyh qOwhwwndwb L
Ywnwywpdwlb dnnb, nph odwlnwynitpjwdp wpnbl qnpénud £ gnpéwnOwlwh
nhuybph wnywibbph wnbnGuwnywywb pwqw: PwlGyh pninp unnpupwdwOndbtph
Ynnihg hwydwnynd L gpwlgynid GG gnpéwnbGwlywb rhuyp nbwpbpp, npnGg
yGpwptpjw) wwppbpwpwp GGpYwjwgyned GG hwyGunynipncbGltp:



Lk G huynnnipjwb hwiwlw

Pwlynd wnwbdbwhwwniy npwnpnipintd £ nupdynd GGppha  huynnnipjwb
gnpontt L wprnynibwybun hwdwlwpgh 2wpnibwlywlywb qupqugiwb gnpéplpwgh,
wwwhnybny’

= PwOyp qnpénibbnipjwl, wyn pyntd” dwwnnigynn Swnwjnipjnibbtinh,
Ywuwnwpynn gnpdwnbnepjntbGbtiph YubGnGwlwnpgnidp.

» PwOyh gnpéncbbnipjwlb hwiwwwwnwufuwbnipnibp 33 optlGunpwywh
wywntiph, pOswbu Gwl PwOynd qgnpénn  GGpphG  hpwywlwlb wywnbph
wwhwbolbph.

= PwGyp gnpénLlGbnipjwbp plnpn rhuytph pwgwhwjnndp, gGwhwwnnidb
nL wpnLOwlwywl yunwywpnedp.

= Dhbwluwywl L wy hwyybnynipjntbbGbph wpdwbwhwywwnnipntGlb no
wapnnowlwbnipynibp:

PwOyh GGpphG huynnnipjwl wwwnwsd wwwhnydwl upbnp gpuywywbGtphg k
GGpphG  JGpwhuynnnipjwl hwdwlwnpgh wpynibwybn  qnpénlbtinigyniGp, npp
Gwwuwnwybbphg £ Gepphl wninhwnh ntph pwpdpwgniip PwGyh GepphG huynnnipjwb
hwiwlwpgh wwpptpwlwb L waywfu qgGwhwwndwb gnpénLd:

Wn huy OGwwuwwynd hwpdbinnne nwpnd Pwlyh GGpphG wninhnp Juqdp
hwiwpdt; t pwpdpwywpg dwulwqbnbbpnd, wjn pynd  wnbnGhwwndwywb
nbfuln nghwGtph wninhunnd gpwnynn dwulwqbiwnny:

UGhpwdtin £ Gp6), np hwpybGunne wvwpnid GGpphG wninhinh Ynndhg PwOyp
nwpwépwihld L Ywenigwépwiht unnpuwpwdwbnidbtpnid hpwywOwgytp GO 15
hwiwihp L 65 OGwwwmwlwiht unnignidlbp, hOswbu Owb Gpbp wnwuljwyhg wyb|
gnipwapniilbp L wnwGdhb ninpuinGtph ntuncdGwuhpnepyniGGtin, hGnlywp hhdGwywG
ninnncp)nLbGtpny.

* Qnpénn opbtilpGGph L wy hpwywywb wynbph wwhwbebGtphtG PwOyh
gnpéncbtnipyw b hwiwwwwnmwufuwbnepjwl qgGwhwunnid,

» PwOynd GGpphG huynnnipjwlb hwiwlwnpgh L rhuybiph Yuwrwywniwb
wpryntGwytunnipjwl gGuwhwunndy,

» Swwwwhwlwb hwqwriwld b $hlwbuwywb hwpdbnynipnbbtph
wpdwlwhwywwunnipjwl L wdpnnowlwbnipjwb qgGwhwwnniy,

* PwOyh Ynnohg hpwywbwgynn Phlwluwlywb gnpdwnlnipnLGlGbph puwnn
n npunbtiph uwnnigniy,

» Juuwpjwé gnpéwpplbph, npwig hwdwwywhwlywb duwybpwynidbbph
L thwumnwpnptiph hwiwwwwnwufuwbnipjwl unnigney,

* PwOyph wbnbGywundwywb  wbuGninghwlbph L hwdwywpgbpp
GYwwndwdp huynnnipyncG,

= «Onntiph [ywgiwlb L whwptysnipjwl hbwbuwdnpiwlb nbd wwypwnh
dwuhlG» 33 optlph, Gpwé optibph hhdwl Ypw plnniGwéd hpwduywb L
PwOyp Gepphlt wywntiph wwhwb9btph Yuwnmwpdwb huynnnipynt:
Fwgh wyn, LGpphlG wninhinh Ynndhg hpwywlwgynid b hpwlwb dwiwbwyh



ntdhinud  (on-line) PwGOyh pOpwghy qnpénibbinipjwlb  Gwwndwdp  wikbonjw
huynnnipjncG:

Lowé unnignudbtiph b neuncdGwuppnegyntGGtph wpnynebpbtph wdthnthnidb no
yGpiniénpintlp, LtGpphlG wninhwinph Y4nndhg GGplwjwgpwé wnwowpynipjntbltpp,
hOoswbGu Owl  PwOyp hwiwwywwnwufuwlb Jwerwdwpdwb JdwpdpbGGph  Ynnohg
pGGwnyntdG nu npnpnudbbph pOnniGnudp Gwwnwlwnenndtp G0 pwgwhwjnywé
ptinnipjnLlGGtiph yGpwgiwlp, nhuytiph  YwlnGwlwpqiwlp, YwbfuwnqbiLhg
dhongwnnuilGtph dwlydwlp L wyn wikbh wpnyniGpnid Pwlyh gnpéniLGtinepjwb
pinhwlnip  rhulwjlnipjwlb  OjwqbigowlGb no wprynibwybnn - huynnnepjwb
wwwhnydwbn:



OwnuwjnLpjnLGbbp L hwawfunpnbb

Pwlyp hwdtiinnt  wnwpnud plnywybbp £ hwdwpunpnbGphtG  dhowqquyhb
swithwOh20GphG hwiwwwwnwufuwbnn L dpgnilwy Jowpwhwwplwjhb
ownwjnipjntGb0bph  dwwnnegiwl  dwywiGbpp:  OQwnwynipyntGGbph wnbuwlwnd
wpnibwlywywb  pOnwjbnudp Owwwnwly nGh ng Ohwyb  pwdwpuwpbp  wnlw
wwhwbownyp, wy| Gwb hwlnbu qw Gnp wnwownyny b pwdwpwpb|p hwdwfunpnbtiph
wwhwbodntGplbpp: PwOyh Jdwpwhwdwpyuwjhl gnpdwnbnipyntGbtph dwdwGGph
wdh dwuhl £ Jywynd 2008 pywywbhb Gwiunpn nmwpdw hwitdwwn Yndhuhnb b wyg
GUwAntinbtiph wmbupny unwgywd gnun Glwinwinbtiph 109 %-ny wdp:

Fwlyh wnwownpyynn SwnwynipjntG0Gph wpnibwlwywl Ywwnwnpbiwgnpéiwh
gnnpéplpwgp  Uunwwbu qubynd GO PwOyh nGYwdwpnipjwl  nRwnpNLpjwG
yGawpnbnid: SwnwynipintGGGph uywuwpydwb npwyh hwdwfuwyh nhuwpynwdbtinn,
hwdawfunpnOtph 2powlnd Ywgdwytpwdnn hwpgnudGtpp hGupwynpnepyniGGtp GG
nwihu  wpwg wnpdwqulpb] L hpwlwlwgltp dwwnigynn  dwnwynipjntGltinh
dLwihnfudwl Ywd pwpbiwdiwl dhongwrenidbbp, npp npulwb wagnbgnipjnil
pnnOntd uywuwpyiwb npuwyph pwpdpwgiwl, Gnp hwdwhunpnbtph GGpgpwyiwl L
Fwbyh GYwdantinGtpph wybwgdwb Yypw:

Swybiwnnt twnntd ururusepuuuL qnpéwpytig ‘ururus-rLhug”
wnbwnpwwnbnGuwundwlwb pwgdwdnibyghnlGw hwdwlwnpgp, npp Gnpnyp £ 33
ShOwbuwyuwb 2ntyuyned b hGwpwynpniepynth £ vnwhu hwdwpunpnbGph’

o Fwyh hwyhybtGpntd weyw  dOwgnpnbtph  uwhdwbGGph  swihny
hpwywbwglb| wpunwpdnyph wrp nt Jwdwneph gnpdwnpltp,

o nhwnt| PwlGyh Ynndhg vwhiwbywsé thnfuwplywjhla thnfuwpdtipltpp on-
line ntidhdnd,

o nhwntG hwyhybtpnid wrw npuwiwlwb dGwgnpnbbpp,

o nhwnt| hpwlwlwgywé gnpéwpplbph wwwmdnipyniOp,

. nhinbl  pOpwghly L Owfunpn  dwidwlwywpowlh  Pwlyh  Ynndhg
uwhiwbOjwoé wnp nt Jwdwnph thnfuwnpdtipbbpp,

. nhinti  plpwghy L Guwfunpn  dwdwlwlywzppwbh Fwlyh  Ynndhg
uwhiwbOywé wnp nt Juwdwneph thnfuwndtipltpp qéwjht wwwnybiph inbupny,

o wpunwhwb] gwOywgwd nhinynn wnbntGynipjnth Excel dLwswihny,

o htwnlb] lntnwlwb L dhpwqquihl $hOwbuwlwb GnpnepyntGGtinha,

. hwnnpnwygyb E Gyunpnbw)hb thnuwinh dhongny:

Swydh wrelbin PwGyh dwulbwdininuyht gwOyh wpniGwywlywb pGnpwybnidp,
Ywplnp fulnpp £ hwbnhuwbnd wgqwpbwysnipjwb Ynnihg Ywwnwnynn pwqdwplnyp
ynintGw| Jdwpnuibtph L hGerwpunuwdwpédtiph  pOnniGdwlG  ninpunincd - PwOyp
plnapyywénipjwl wunhdwOp: Iwyybnne tmwpned, Gwfunpn nmwpdw hwdbdwwn, wdp
Ywaqub £ 2.15 wlhqwd™ wquibiny 741,850.8 hwq. npwa:

UhwdwdiwOwy PwGyh nGywdwpnipintGb hp d2unwywb nopwnpnepjwb Goppn E
wwhntd  Gwbk  hwdwfunpnbtph  uwywuwpyowbt  hwdiwp Ywnwufuwbwunnt
wpfuwwnwyhgbtinph  gqnpéniGtinepynilp,  npnGg wpfuwwnwlph  npwyp  ninnwyh
hwpwptipwygnipjwb dte £ hwdwfunpnbtph pdyh wdh hbtw: Un huy ywwndwend L



OGwwuwwly nbbOwind hwdwfunpnltiph  uywuwpynudp hwuglb]p npwlwwtu Gnp
dwlwpnwyh, Pwlynd npnpnd tp Yuywgybp GGpnGGp  hwdwfunpnGbph  hGwn
thnfuhwpwpbGpnepyntGGGph yurwywpdwb (CRM) hwdwlwnap:

FPwOyh dwbpwoéwhu Phlwluwlwb SwnwynipjntGbbph qupquglwl ninpunnLd
Ywplunp ninnnipynib £ nhinwpyynid dhowqquihl wpwq npwiwlwb thnfuwbgnidbtiph
nbuwywlnt pwqiwquwibgnuip L dwywjwiht wdh wwwhnyndp: b hwybpnidb
PwOynLd gnpénn 6 dhowqquwjhb npwdwywb thnfuwbgnidbbph hwiwywnqbiphG, npnGp
GG UGG hp, Migom, BT®-coto3, PrivatMoney, Blizko L Beicmpas nouma hwdwlwnagbpp,
2008 pywlywlhlh Pwlyp dhwgb| £ Avers L Xpress Money uhpwqgquwjhl npwdwywh
thnfuwlbgnudGbph  hwdwywpgbphb:  Upnynibpnid  dhowqquyhb  thnfuwbgnidGtiph
owywip OGwfunpn wpyw hwibdwwn wdtkg 2npg 72%-ny, sGwjwd wyt hwbquiwbph,
np hwybwnnt nmwpjw plpwgpnid 33-nd nwnwpbgybg wju ninpunnid fun2npuiqneG
owbtipwwnnp hwnhuwgnn «Western Union» Juqgdiwytpwnipjwb gnpénibtinip)nilp:

Ownuwjnipjntbbtiph  pwqiwqwbiwl L  uvwywuwpydwb npwyh pwpbiwydwhb
wpnyniOpnid, gquihnptb pOnwjbdtg hwdwfunpnbtph 2ppwbwyp: 2008 pywlwbh
nGywntdptph 31-h npnipjwip PwlGyh wynhy hwdwhunpnbtph pywpwbwyp Yuqoib &
26,025, nnp 2007 p. nGywntdptph 31-h hwibdwwm wakb| £ 16,757-ny Ywdi 1.8 wlquw:
Swpy £ Ge6], np hpwywpwlwywb wbdwbg 2ppwlnid wybih nt wybih d6é twpwonld
E unnwlOnid hwhybtiph hGrwlywnwwpiwlb «Pwly-3wdwfunpn» hwdwlwpap, nphg
oqunyntd GO dnn 70 hwdwfunpnbtip: PwOyh wlwhy hwdwfunpnbbph Ywqip L
Ywrnigqwdépl wpunwgnwé Ga unnpl pindnn wnyniuwyncd:

Fwdwlunpnlbiph pwlwyp FwzywnluyhG/ plGpwghy, Ujwlnwyhl hwzhyGtph
Pwayh wha0wywh hwphybtiph pwlwyp

hwswlunpnGbn pwlwyp

01.01.08 | 01.01.09 | (+/) 01.01.08 | 01.01.09 | (+/-) | 01.01.08 | 01.01.09 | (+/)
Ppwdupwluiywd 380 954 574 979 2476 | 1497 40 30| -10
wGahGp
dhahluwlul 8,888 | 25071 | 16,183 9,745 | 24,334 | 14,589 411 911 | 500
wbdhbp
CGnwikGp 9,268 | 26,025 | 16,757 | 10,724 | 26,810 | 16,086 451 941 | 490

Fwybwnnt nmwpdw wwpnht Pwlyh hwdwhunpnbtph 3.7%-0 hpwywpwOwyw,
hul 96.3%-p $hghlwlwb wbdhp GG: LOGn npnud, $hghlwlwb wbd-hwdwfunpnlbtph
wdh wnGdwp qGpwqubgnud £ hpwwpwlwlwb wbd-hwdwfunpnbtph wah wnGdwha:

[wpdbwnnt Phlwluwlwb wnmwpnd  hwdwfunpnbtph  hwdwnpluwjhG/pbpwghy,
wodlwywb hwphybbph pwlwybt wabp £t 1.5 wlqud, huly wywbnwihG hwyhybtiph
pwlOwyl wak] t 8.6%-nY: Iwpybwnne dwiwlwywhwwnywdnd hpwywpwlwlwb
wodwlg wdwlnwiht hwhdltpp Gwgbp GG 10-nd, huy dphghlwywld wbGdwlg
wywbnwjhb hwhdbbpb wak) 60 1.2 wbquwa:



Jdwpwhwqwpyuwjhl qnpéwnbnipjncGlbp
2LYyLp

Swpdbnnt  $plwluwlwl  wwpdw pGpwgpnd  Pwlyp wpnilwyb]
hpwwlwglb| stybGph  wpwdwnpiwb L vywuwpyowb qnpéwnbnepynlbGlbipn:
Swpdbnne dwiwlwywpowlnd PwOyl wynhy hwiwgnpdwlygt] £ American
Express L Mashregbank pGytinnipjntGGtph hGwn L inpwdwnpt) £ 838 hwuwn skU:

Uyntinhwnhybtip

Swpdbinnt nmwpw plbpwgpnid Pwlyp pnnwupytp £ 1,653,132 UUL nniwp
plnhwnip gnidwnpnyd wyptinhwnhy, npnhg 990,188 UUL nnjwp wnpwdiwnpytg EBRD-
h htwn hpwlwlwgynn wrbnph fupwbdwb dpwanph 2powbwybbpned:

UhowqgaquwihG npwiwywb thnfuwlGgniilGbp

Swoybwnne Phbwluwyulb nwpnid dhpwgquihlb npuwiwlwb thnfuwbgnidbtiph
hwiwlwnpgny thnfuwbgniibtiph dwywp Ywquitb| t 44,678,546 UUL nniwp’ Gwfunpn
tnwnyw 15,890,556 UUL nniwph nhliwg:

[woybwnnt Phlwluwlwb wwpnd SWIFT  hwdwlwnpgny  thnfuwbgniiGtiph
owywip Ywqutp £t 519,838,875 UUL nniwp’ Gwiunpn wmwpjw 226,020,188 UUL
nniwnh nhdwg:

M wuwnhl pwpwnbip |

Mwuwnhly pwpwnbph pnnupyiwld L uwywuwpydwb npnpop Pwlyh  hwdwnp
qwpnilwynd £ 00w qupgwugiwl hbGnwOywpwihG nennnepintl, nph hwdwp
GGpnpdnud G0 nGuGhywwnbhubGninghwlwb  Gnpwdncdnepyncbbtipn® hwdh  webbiny
GGpw  wwjdwbGGpnd hwdwfunpnGbph  wénn  wwhwbowpyp L wOlwbupy
JdwpnuiGbph wybwgdiwl 66 Ghpnudp:

2008 pywywGh Gpypnpn Gnwiujwynid Pwlybt ulubg pnnupybp L npwdwnpbg
MasterCard dhowqqujhl wjwuwnhly pwpwinbip: PwGyp hwdwhunpnbtpht wnwewnyby k
MC Cirrus/Maestro, MC Standard, MC Gold, MC BUSINESS puwpwtp, npnlg
Owwuwnwywihb 2ncyubbbpp ne ywjpdwbGGGpp vwpptip Ga:

2006p.-hg hwlnhuwGwny «UpdtGhwO pwpn» paytpnipjwl pwdbtntp L |hhpwy
wlnwyd™ Pwbyp pnnupynid £ ArCa Classic, ArCa Junior, ArCa Cobranded (Green Line)
ArCa Business, hOswtiu Gwl AUTOCARD pwGlywjhl yodwpwjhG pwpwntip: b hwybpncdb
pnnwnyynn pwnpuwbiph, 2008 pwlwOhl PwOyp dwytg Gnp pwpnwiht wrwowny
ArCa COunwObhwb pwpwn:

[wdbwnnt nmwpnud Pwbyp pnnwnytbp £ 11,634 hwwn ArCa Jdwpwjhlb pwnpw, huy
tnwnbytinphlG pwpwntiph pwbwyp Ywqoiby £ 21.343 hww, Jwd 2nijuynd pnnupyqwd
inbinwywb pwpwntiph 10.1%-n:

Miwuwnhy pwpuinbpny gnpdwnbnepjntbbtinh qupqugiwl hwdwp Pwayb plnjw)bt
E ywlfuhyuwgdwl L wrbnph uwywuwpyiwb Ybnbph phyp, i2unnwwbiu hwnbu £ quihu



ah 2wpp Gnp pwpunwjhb ypnnniywnbtiph wnwawnpyny:

[wybwnnt nwpdw ybGpoh npnipjwdp Pwlyh uwywuwpydwb gubgp GGpwenid £ 94
wrbwnpph L uywuwpyowb Ybwnbp, hoswbu Gwb 22 pwbGyndwwnbbp: PwlOyndwwnbtbph
dhongny hpwlwlwgwdé Jubhupwgiwb gnpdwnpplbph pwlwyp Ywaqobk] £ 210,671,
huly YwOfuhlywgdwb gnpéwppltph gndwpp™ 2nLpe 6,912,269 hwgq. 33 npwy:

Ywnpwjhl pwnwpwlwlnipyncl

Fwlynd Ywpbnpynid £ pwpdp npwlwdnpnid nibtignn wpfuwnwlwqih nbpp
opwapwynpjwdé  gnigwbhbbph  wwwhndwb qnpénud:  Ppwgnpéynn  Yunpwjhb
pwnwpwywbnipintbp Gwywwwy £ hGnwwbnnud Pwbynid Ywnptiph Yuwrwywnpiwb
npwyn hwlwwwwnwufuwbbglbp dpowgquihl  swihwbhGGphb, hOswbu  Gwl
wwjdwbbbp uwnbnét; wOdlwywqih wwunwufuwlwwnne L unbnéwqgnpdwlwh
w2fuwwnwbph hwdwn:

UphwdwiwOwly PwOynd wwppbpwpwp hpwywlwgynd b wfuwwnwyhgbbiph
wwnbuwnmwynpnLd Giatiny w2 fuwwnwyhgbbiph gpwnbgpwé wwwnnbh
hwiwwwwnwufuwbt hnipjwl wwywhnydwb L wwunnGwywpiwl wnwofuwnwgliwb
wOhpwdtinnipynibhg, npp Ghpwnpnid £ PwGyh w2fuwnwyhgbbiph dwulbwqhunwywb
nLGwynip)ntbGlGtpp L  pOGnhwGnp qhwbhpltph unnigiwl  qnpéplpwg:
UwnbGuwnwynpdwl wpryniGpbtph hpdwlO Jpw dGrGwpyynd G0 wlhpwdbin pwyjbp
w2fuwwnwyhgbtiph dwulbwqghwnwywb nibwynepyntGGbph Yuwnwpbiuwgnpddwb, hbswbu
Owb wlhpwdtwn YGpwwwwnpwunnudbbph wwwhnddwl nunnnipjwdp:

Uwplnptind Pwlyph whuwwnmwyhgbtiph  hdwnnpjntGGbph L dwulwghwnwyw
nLGwynip)nibGlGtph 2wpntwlywywb qunqwgiwl L Jwuwnwpbiwagnpéiw
hwOqwdiwbpp, hwyybinnt nwpjw pbpwgpnid PwlOyp Ywqiwybpwbg dh wpp
JGpwwwwpwunmdwlb nwupbpwglbn L utdhOwpbbp Jwplwynpdwb gnpéplpwgh
hpwlwlwgiwl hwiwp ywwnwufuwbwwnne dwulwqbnbbph hwdwp:

UhwdwidwlOwly wwpw pbpwgpnid Jugqiwybpwyybght OGwblb dwulwghunwlw
nwupbpwglbp dwulwdninh Jwrwywphsbbph L JwrwdwphsGGph nbGnuywGtph
GGpgpwyiwl Guywwnwyny:

Swpybnne  wnwpnud Pwlynd  GGpnpdGp o Jwpluwynpdwb  dwulbwqbinbbph
qupdwuwnpnipjwb pnlniuwght hwdwlwng, nph yhpwrdwb wpnyniGpnid nunnuyhnpta
Ywwwygyt G0 nmpwiwnpwéd qupytph dwywGbpp L hGunwgqw uwywuwpydwb npwyp
Jupywjhlb dwulwqbnbtph Jupdwwnpnipjwb swihh htwn:

UhwdwidwlOwly PwOyntd dpwydtp L Gepnpdt) £ dwulwdynintiph qnpénibtinepywl
gUwhwwniwl L wpfuwwnwyhgbbph qupdwwpnipjwl  hwdwlwng, npny
w2fuwwnwyhgltph Jupdwwpnipjwl swihp Ywhujwoénipjwb 0o £ npybp dwulwdjninh
Grwdujwlwjhl qnpéniLbtinipjwb wpryniLlpltiphg:

Pwlyntd wfuwwnnud GO 283 wpfuwwnnn, npnGghg 204-0G nlOGO pwpdpwaqniyl

Yppnrpynil:



SwpwépwjhG qnpéniGbinLpyn |

Rwdbwnne nwpnd b Pwlyh nmwpwépwiht pwnwpwywbnipintGb ninnywé tn
dwulwdninwihlt guwbgh pOnwjdwlp 33 wnwpwépnid, OGpwebind qwpqwgiwl
GbGpnud L pwGluwjhG SwnwynipntGGbph wwhwGowply niGtignn tnwpwdéwpowbGtn:
Uywnhy wnwpwoépwihlt pwnwpwlwlnipjwlb wpnynibpnid untindytight pynd 11 Gnp
dwulwdynintip hGswbtu Gplwbned, wybwbu £ 33-h 2powbGEpnLy:

RtGnwlywpwiht qupguwgiwl wenidnd wyt ypGine £ wpnibwywywb plnyp L
wwhwwbnt £ wdh dhwnnwdp:

Lnp dwulwgnintiph  unbnédwb npnanudp  hhdGwynpynid £ hOswbu  ndjug
tnwpwdépnid gnpénn Phlwbuwywb SwnwjnipjntGbbp dwwnnignn dpgwyhg pwGytph
pwgwyw)nipjwip, wjlwbtu tf qnpénn, pwjg ns dpgwlygwjhl Gwlwynipjnih niGtignn
dpgwyhgltiph gnpénilbinipjwip:



Udthn Gwluwywb wnjw Gl

8nLgwlihoh wadwlnLip 2007 pU. 2008 pu.

2ntwn whnip whnipwhwpyh gény dwiuuph Gwgbtignidhg 332,518 580,872
htwn

Ubthwlwl uwwhwuwih dhohG dénig)nch 4,099,164 4,868,765
UbthwlwG Yuwhuwih pwhnipwpbipnipynilb (ROE), % 8.11% 11.93%
2ntwn pwhnup pwhnipwhwpyh gény Swiuuh GJwgbigniihg 332,518 580,872
htwn

DGhwGnip wywnhdGkph ShohG BkonLpjnLG 14,777,469 28,056,652
uywnhybbph pwhnipwptipnipinib (ROA), % 2.25% 2.07%
2ntwn pwhnup pwhnipwhwpyh qény Swiuuh GJwgbigniihg 332,518 580,872
htwn

Qnpéwnlwywh GlwinLn 1,572,756 2,788,911
2niwn pwhnyph dwpdw (NPM), % 21.1% 20.8%
Qnpéwnlwlwh GYwiniwn 1,572,756 2,788,911
CGhwGnip wywnhyGbph GhophG dbénLpynLG 14,777,469 28,056,652
UywnhyGbph oqunwgnpédwh gnpdwlhg (AU), % 10.6% 9.9%
DGhwanip wlwnhyGeph ShehG dhénipjnLG 14,777,469 28,056,652
UtithwlwG yuwwhwnwyh dhohG dtkénipynth 4,099,164 4,868,765
Utihwywb Ywwhwwih dniwnhyhjwwnnp (EM) 3.60 5.76
2nLin nnynuwjhb GHwinin 554,376 1,386,219
Glwiwnwpbp wynhyGbph dhohG dkénipjnih 9,670,124 18,320,722
2nLin nnynuwihlG dwpdw (NIM) 5.73% 7.57%
Snynuwjhb Glwdnin 928,935 2,100,127
GYwdwnwpbp wywnhyGbph dhohG dG6nLpjnLG 9,670,124 18,320,722
GUwiwmwpbp wywnhdbbph Glwdnwptipnipinil 9.61% 11.46%
Snynuwjhb dwuubip 374,559 713,908




MwpwwynpnipjntGabip, npnbg qény Yuwnwpyned GG 5,043,713 9,132,883
innynuwjihb dwhuubin

Owfuuwwnwpnipntlt wyl wywpwnwdnpnipyntbbtinh, nnnGg 7.43% 7.82%
q6ny uwwnwnydned GG nmnynuwjhl dwhuubp

2ntwn whnuyp whnipwhwnpyh qény dwfuuh Gwagbigniihg 332,518 580,872
hGuwn

PwdGbnndubnh ShehG Yzrywd phup, hwg. huwn 692 798
2niin ywhnypp kY pwdGbnniuph hwyyny (EPS) 481 728
Uwptin 2.18% 3.64%




Pwlyh htimwaqw qupqugiwb Gywpwahpp

RGnwblywpwiht qupqugdiwl fulnhpbbpp wwjdwbwynpjwd GG Pwlyh wnol
npywé  Guwuwwylbpnd L npunwpyynd G0 hGwnlyw)p  gnigwbh0Gph wth
dwlwnpnwybtpny.

e Pwlyh pOnhwlnip wyunhybtph dGwgnpnbtph Yupnly wd, hhdbwywbnid
GUwiwnwpbp wywnhybbph hwydhl, npnGg qbipwy2rnn dwup Jwgubint GG Juplwjhh
GGpnpnudbtipn,

e TMuwuhybtiph dOwgnpnbtiph wéh wwjdwbbbpnid GGpgpwdynn dhonglbiphg
dwaytivnwjht  wdwlnbtiph Jdbwgnpnbtiph, gwwhw(y wdwlnbbph JdGwgnpnlGbph,
hOswtu Gwb pGnhwGnip ywwhwnwih wa,

e Uhowqquwjhh dhbwbuwdwnyuwyhb YuwqiwybpwnipntGbbph htwn
hwiwqnpéwlygnipjw dwlwpnwyh wan GUpwnpnud £ uhowqquyhl
ShOwbuwdwnyuwyhl Yuwqiwytpwnip)nLblGtphg GEpqpwyywé Uhongltiph
2wpnLOwlwlywl wg,

e Jwpywynpdwl hwidwlwpgh hGnwgqw qupqugnid’ Gwwuwwly nlGGbwiny
pwnpdpwglb] dwulwd)nintph GEpgpuwyywénipjwl dwlwnnwyp,

e Pwlyh dholnpnwlywb dwnwjnipjntbbtph pOnwj0dwl, uywuwnpydwh npwyh
pwpdnpwgdwl wpnyntbpnid Gwfuwwnbuyned £ unwgytiihp Yyndhuhnb gnidwnbbph wa,

o Jdwpwhwwplwihlt dwnwjnipjntbGtph, wn pyntd” wjwuwnhly pwpwnbinny
gnpéwnlnipntG0bph dwywdwb OGywwnwyny Gwpuwwnbuynd £ ATM-Gph pyh wa L
inbnwpwfujuénipjwb plnpwjlnuy,

e Llwdwnwpbp wynhybbph dwywGbph wdh hwdhl innynuwjhb Gywdnwinbbph
wa,

e Pwlyh Ynnohg dpholnpnwywl L Jdwpwhwwpluwht SwnwjinipjntGhbph
wdh hwyyhl ng innynuwyhb Gwdiniinbbph wag,

e ybpp pbpdwé gnigwlhplbph wdh nbwpnd Ywpdwlwagpyp OGwb gnin
whniph wa:
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ULUrusSfULY FRC-h pudubnbkpbpht b unphpnht

Utip wninhwnh kp bupwpll) UPULUSATLY ARC-he (wjunthbinb Pwlly) Yhg dkplujug]wus
dhtwiuwljun  hwoybtwnynipniuutpp, npntp tbkpwnnd  Gu 2008p. phinbtdptph 31-h
nupjudp  hupduuuwhwlwb  hwyyblphep, unydt wduwpdhtt wjwupndws wwpju
bhtwbuwluw wpyniupubph, vbthwjwd juyhnwnd hnhnjunpmoitubph b gpudului
dhongutph  hnupbkph dwuhtt  hwpdbwnynipnitubpp, htywbu twl  hwyuuyuwhwlub
hupqundwtt  pwnuwpuwluwimpjuit widthnth  Wwpwhpp b wy wwpqupwing
Swnpw pnipmniutbp:

Dhhwbiuwul hwoykunnipniabbph hulup whophinyeyul wunwupnuliunnynipniin

Puitjh wnbophtnipniip ywunwupwbwnne £ unyt htiwbuwlut hwpdbngmipniuubpp
Shuwbuwwljut hwyybwnynipniuutph  dhowq wjhtt vnwigupunibphtt hwdwwywnwupwt
wuwwnpuwuwnknt &1 wpdwbwhw]uwnnpku ubpyuyugubint hwdwp Uju
yunwupwbwwnynipniip tbkpupmd E owpbknipjut jud ujuwih hbnbwbpnyg wnwowgus
tujuwt pjubnwpmnipnudutphg qbips phtwtvwfui hwpybnynipmitubp ywwnpuwunbnt b
wpdwbwhwjwunnpkt  tkpuyugibint hwdwp  wthpwdbion  tbkppht  JEpwhulnnnipju
hwdwlwp b dowlnudp  Yhpwendp U wwhwwinudp  hwyuuyuwhwlwt  hwydundut
huwdwywunwupwt punupulwinipjut ptnpnipmiup b Yhpuenwdp psybu twb ndjug
hwtt wdwbputpnid nppwilhwn hwyuuuwhwluwt twhwnmdutph junwpnulp
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Y GrantThornton

Unighunip  tbpupnid £ htwbuwlut hwpybnympinibubpnid  ubpjuyjugdus
gnudwptbph b pugwhwynnidubph YEpwpkpu) wninhnnpuljut wywgnygutp dknp
piphmt tywwnwlny plupugwlupgiph  hpwwbwgnudp:  Cupwgulwupgtph
punpmipmnitp hhdudwsé L wnighnnph npunnnnipjut Jpu, tkpunyu) pwpbknipiut
Jud  upmh  hbnbwbpny  bhttwbuwlwt  hwydbwnynipniuitph bwljub
hubnupnipdwt phuijh quwhwwnnudp:  Uju phuljipp quwhwwnbjhu wninhwnnpt
niuntdtwuhpnud £ Pwthh $httwbuwljutt hwpybungnipniuipp wuwnpuwunbint b
wpdutwhwyjuwnnpk ubpluyugtynt hwdwp wthpwdton ubkppht
JyEkpwhulnnnipjwt  hwdwlupgp, wnjjuy hwiqudwipubphtt  hwdwywnwuwt
wniuphnnpuljutt  pupugulupgbp  twpwgskint, uwwluyt ny Pwblh  ukppht
Jtpwhuljnnnipjut huwdwlwupgh wpynibwybnniput dwuhtt  Jupshp
wpunwhwjnbnt tyuunwlny: Uninghnp tbkpupnd £ Jhpwpynn hwyduuuwhwljui
hwoJundwt punupuljunipjul, wnbophuntipjut ynnuhg Juwnupws
hwyjuuywhwluu quuwhwwnnidubph, husytu twl dhumuwmjun
hwpybtwnynipiniuubph ubpuyugdwt guuwhwwnnidp:

Ukup quuniud kup, np dkp Ynnuhg dbnp pEipjuwd wninhnnpuljut wwywgnygubpp
pwduwpwp hhdp L hwinhuwind Jdbp  wniphunnpulwub  Gqpuljugnipniut
wpunwhwjnbnt hwdwp:

Bqpuljugnipniu

Utip Jupshpny $htwbiuwljutt hwpdbtwnynipnitutpp mmwhu Eu 2008p. nhjunbtdptph
31-h ppnipjudp FPwblh dptwbuvwlut Jhdwlhh b tnyt wduwpydhtt wjupnldws
nwpju phtwbuwlub wpynitputph b gpuiwlwt hnupbph doduphn b hpuljut
wuwwulpp®  hwdwdwyt  dhtwbuwlwt  hwyybwnynipniuutph  dhowqquyht
unwbnupunubph:

SGopkl/pwdGtnbp
U.®hGwppwuh

Uniphwnnp
U.UnwowGjwb (/

06 thtnpjwph, 2009p.
Lh ml [lh P BNMueNY
p. GpluwG 7 UUho”
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dhtwtivwljwt mpnniupubph dwuht

hwoytwnynipniu

Swquwnp 33 npwd

2008 nkYy.31-ha
wywpunywé nwpyw

2007 nkly.31-hG
wywpunywéd nwpyw

hwdwp hwdwp
Owlinp. (unniqywé) (unnqquié)
Snynuwjhb b Gowbwwnhy GYwinunbtp 6 2,100,127 928,935
Snynuwyh L Gdwlwwnhw dwuubip 6 (713,908) (374,559)
2nwn innynuwyhb GYwinunbbp 1,386,219 554,376
Unthuhnl L wj) ydwnbbiph wnbkupny GlwincinGtn 7 282,940 134,095
Undhuhnl L wy| ydwnGbph inbupny dwfuubp 7 (103,329) (58,424)
2nuwn Yndhupnl b wyp GYwdncnGbp 179,611 75,671
Upwnwnpdnipwjhb gnpdwppltiphg gniwn 2whni)p 351,975 193,435
Jwdwnph hwiwn dwwngkih Gepnpnudlbphg gnun Ghwinin 17,191 210,630
Uj1 GYwadnwnGbn 8 36,678 105,661
dwpluwjhb Ynpniunbbph wpdtgpyowh dwiuu 9 (30,226) (66,848)
UGaGwlwaquh qény Swluubip 10 (562,793) (262,684)
hubwlwb dhongltph dwpwénipynth 18 (122,089) (76,528)
Ns Gynipwlwb whwnhyGbph wionpuinhqughw 19 (7,795) (6,152)
Uj| Swfuubip 11 (518,456) (311,692)
CGwhnyp uhGsL hwpynd 730,315 415,869
Cwhnipwhwpyh qény Swluu 12 (149,443) (83,351)
Swpyw whni)p 580,872 332,518
Uty pwdGtinniuhb pGyGnn 2whnyp
Pwquyjhb 13 0.7 0.5

hg botipmud ukpjuyugdusé swunpwugpnipniuutpp juqunud Eu httwbumjute

hwpybtwnynipjniuubph punljugnighs dwup
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ZuoJuuywhwlwt hwoyklshn

Swquwn 33 npwyd

2008 nty. 31-h

2007 nky. 31-h

npnipjwip npnLpjwdp

Owlinp. (uwnnqyuié) (unniqywé)
uyshdutr
Apwiwlwb dhongltp L dGwgnpnbtip 33 YGaunpnGwywb 14 10,524,093 4,492,183
pwyncd
Muwhwbobtip wy $h0wluwlwb YwgiwybpwnipjniGbtph 15 974,768 2,813,380
GUwwndwdp
Swdwfunpnltphl wpwdéd Jupytip L thnfuwwinynepyncGbtp 16 12,164,364 9,634,955
Jdwdwnph hwdwp dwwngkith GepnpnidGbp 17 2,996,407 6,845,945
3bwnqLiwb wwjiwlwagnptipny gpuywnpywd wndtipnpbin 26 1,591,742
3pvlbwyw vhonglbip 18 1,181,602 517,777
Ns Gynipwwb wynhyGbp 19 53,747 44,832
bwnwédgqywé hwplwjhb wynhy 12 4,992 -
Jdwdwnph hwdwp wwhynn wynhybtp 20 46,505 302,885
Uy wywnhyGtn 21 94,047 179,983
ClnwuikGp’ wywnhyGhp 29,632,267 24,831,940
nursudnrnEB3NFLLEN 64 UsdUuuUL WUNMhSUL
MuwpuwynpnipjnLGGbp
Muwpuwynpnipyniblbin $hbwbuwywb 22 4,859,672 2,097,351
JuqiwytpwnipyntGbbph Gyuwwndwip
Muwpuwynpnipyniblbip hwdwfunpnltiph GYwwndwdp 23 16,601,573 17,453,926
Pnnupyywé wwpwnpwjhb wpdtipnptp 24 400,789 252,739
CLapwghy hwpyh qény ywpwnwynpnipynth 112,348 44,838
bwnwagqwé hwnplwjht wwpunwynpnepynia 12 - 170
Uj| wywpuwydnpnepyntGbtn 25 113,283 517,960
Canwdklp’ wwpunwdnpnipjnlGlbp 22,087,665 20,366,984
Utithwywl Yuwhwnwg
Pwdbbinphpwlwl Yuwhwnw 27 5,362,005 3,640,000
EdhuhnG GYwdnin 766,001 -
Q fuwynp wwhniuwn 270,000 250,000
Uj| wywhntuwnGbip 25,732 14,964
2pwpfujwé pwhnyp 1,120,864 559,992
Clnwdklp’ utithwywl Ywwhwnwy 7,544,602 4,464,956
LlnwdkGp’ wywpunwynpnipnilGbp b ubthwlwb Guuhuwg 29,632,267 24,831,940

dhuwbuwlut hwydtwnynipmiuutpp, tkpjuyugywsé 3-hg 57 tokipnid unnpuqpyty ku
Puijh Jupsnmipjut twppwquhh b Fpuwynp hwyduuwhh Ynnuhg 2009p. thtnpyunph

6-htu:

8-hg 57 botipniud ubkpjuyugywé swunpw pmipnitubpp juqunid i httwbiuwljue

hwoytwnynipiniuutph punjugnighs dwup:
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Ubkthujwt juu hunnuwnid

thnthnjunipjniuttph dwuht
hwoytwnynipniu

Swquwp 33 npwad

Pwdib-
wnhpwlwh tdhuhn(
Juwwhwnwy  GBYwdnin

G fuwynp
wwhniuwn

Jwdwnrph
hwdwp
Owingbith
GGpnpnLd-
Gtiph qény
Ytipwqbw
hwwndwb
wwhnLuwn

3huGwlwd
dhengliinh
ybipwqlw-

hwwniwbYninwyywé

wwhnLuwn

whnyp

LOGnwikGp

Jwzytlzhrp 3,240,000 -
01.01.2007p.

npnipjwip

(YEpwhbpluwjwgywd)

3hdbwlywb chonglbph - -
JGpwnwuwlwnpgniihg

wwhniuwinh G2gpnnLd

Ppwlywl wpdtiph - -
thnthntunipjnlhg

sqwunwyywé gnin

oqgnLn

Jdwdwnph hwdwn - -
dwwngkith GGpnpnudGbph

hnwgntihg
Shlwluwlwa

wnnyntbphb

thnfuwlgywé gniin

ognin

Sbwnwégqywé hwnyh - -
wanbignipntlp

133,500

3,456

176,223

(164,715)

172,890

(212,578)

39,688

343,974

3,893,820

(212,578)

176,223

(164,715)

39,688

Ywuhwwnid - -
ntnnwyhnnkh

Swlwsywé plnhwlnip

GlwdniinObip L 6whuubp

Swpyw whnyyp - -

11,508

(172,890)

332,518

(161,382)

332,518

LOnwadtklp mwpyw R R
GlwdninObip L 6whuubp

Pwdbbinhpwyw
Juwuwhwwih wdbwgned
Swunlwgnid - -
wwhniuinhG

400,000 -

116,500

11,508

(172,890)

332,518

(116,500)

171,136

400,000

Jwdtlzhep 31.12.07p. 3,640,000 -

250,000

14,964

559,992

4,464,956

npnipjwip (unnigywd)

Ppwywl wpdtiph - -
thnthntunipynilihg

sywunwyjwd gnin

ogntn

Jwdwnph hwiwp - -
dwuwngkh GepnpnudGbph

186,925

(176,157)

hnwgnuihg
$hGwluwlywb
wpmyntlphl thnfuwbgwd
gntLwn ogntn
n & wnt GL hw, b ubkp
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186,925

(176,157)



LGuwhwnwnd

ninnwyhnpkG
Swlwsywé pGnhwbnep
GUwdnunGbp L wiuubip

Swpyw whniyp

LGnwatlp nwpyw
GYwdnuinbbip L Swhuubp

PwdGtnhpwlywG
Jwwhwwih wybjwgned
EdhuhnG GLwontn
Jwunlwgnid
wwhnunhl

JwytYy2hnp 31.12.08p.
npnipjwdp (unnqyud)

- - 10,768 - 10,768
- - - 580,872 580,872
- - 10,768 580,872 591,640
1,722,005 - - - 1,722,005
- 766,001 - - - 766,001
- 20,000 - (20,000) -
5,362,005 766,001 270,000 25,732 1,120,864 7,544,602
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Tpuwdwljut Uhongubph hnuptph dwuphte

hwoytwnynipniu

Swquwpn 33 nhwad 31.12.08p-hG
wywpunywé nwpyw
hwiwp (unnLgyuwd)

31.12.07p-hG
wywpwnywé nwpdw
hwiwp (unnLgywd)

GnpdwnGulwl qnpénilbinipnlhg npwdwlwi hnupkip

Uwnwgywé nnynulbip 2,084,536 770,459
Jdawpywd innynulbip (742,289) (263,988)
Uwnwgywé Yndhuhnb ydwnbtp 282,940 47,138
Jdawpywé Yndhuhnlb gnidwnplbip (103,329) (41,339)
Jwdwnph hwdwp dwwnskih wpdbpnptiphg ogntin 17,191 187,771
Upwnwnpdnipwihb gnpdwnlnipyniGbtiphg hpwgywé whnuyp 351,975 193,435
Uy utnwgywd Eywiniinbbn 35,874 288,412
Lwhuyhlnid nnipu gpwéd wynhybtpp ybpwnwnd 7,637 782
Jswpywd wpuwnmwywné b npwb hwjwuwpbgywé wy) ydwnpnudlbn (478,128) (256,067)
Jdawpywd wy) gnpéwnlwywb dwiuubp (565,871) (534,815)
Mwidwlwh hnuptip Gwiupwb gnpéwnGuywb 890,536 391,788
wlwhyGhpnd L wwpuwynpnepjniGGipnid thndhnfunepyniGlGbpp
(Uybjwgnid)/Gwgnid gnpdwnlwlwl wlhinpylbpnid
NEwnGwgywd thenglbp 33 UR-nLO (150,279) (78,899)
Muwhwbolbp wy| $h0wluwywb YugiwybpwnipjniGlbph 2144027 (1,415,795)
GYwwndwip
Swdwfunpnbtphl npdwdé Jupytin b thnfuwwnyniepyncGatin (2,530,894) (7,062,973)
Uj wywinhybtin 319,241 (66,863)
Ubpwgnid/(Gywagned) gnpdwnluwlwl wwpunwynpniginiGaGpned
ElﬂuLLLLnuElndLquEnpnanJnLﬁﬂbn $phlwluwywhb yuqiwytpwnipyntGhtph 1,253,640 1,022,842
MuwpunwynpnepjntGlbp hwdwhunpnGbiph GHwwmdwip (1,269,921) 8,193,170
U wwpuwynpnepyntGabin (391,550) 6,162,632
2nuin npuiwlwi hnuptip gnpéwrGwywa gnpénLlbinpynilhg 264,800 7,145,902
UhGsL awhnipwhwpyp
Jdawpywd pwhnipwhwply (87,095) (37,404)
AnpéwnGuywb gnpéniitinupynLlpg qniwn npuiwlywb hnuptip 177,705 7,108,498
Lbkpnpnudw)hl qnpénulibnepnilhg npudwlwa hnuptip
LtipnpnudwyhG wpdbpnpbiph (wep)/Jwdwnp L hpwgntd 2,243,694 (5,551,120)
Ihtbwlwb dhongltph wrp (784,962) (370,050)
Ihdbwlwh dhpnglbph Jwdwnp 1,096
Ns Gynipwlwl wywnhylbph wnp (16,710) -
Ltipnpnudwyhl qnpéncltinupynilihg gnin npwdwlwi hnupbin 1,443,118 (5,921,170)
dhlwluwlywh gnpéniitinupynilhg npwiwywh hnupbin
Pwdbbnhpwlwb Ywwhwnwih pnnupyntd 2,488,006 400,000
Muwpwpw)hb wpdbpnpbinh pnnupyntd 400,000 -
Shlwbu. ywgiwytpw. Jupytiph uinwgnid 1,518,403 1,351,991
Uy, Bpywpwdwadytin yupytip 300,000 -
dhlwluwlywh gnpéniitinupynilhg gnin npuiwlywb hnuptip 4,706,409 1,751,991
TwiwywG dhengltinh L npwig hwiwndtpGlph qnun ws 6,327,232 2,939,319
Mwiwlwhb dhonglbp L npwg hwdwndtiplbp dwiwGwlwznpowbh 4,860,663 1,917,570
ulgph npnipjwip

tnwnpdnt nfuwnydwh wagnbgnipjnih wiwlwh dhonglb
H%nwgghdjpgwl{]\dtgﬂrt]}l:]h qann gnipjnilip npwidwywG dhengltinh (148,509) 3774
Mwiwywhb dhonghtip L npwlg hwiwpdbplbp dwiwGwlwypowlh 11,039,386 4.860 663

ybEpoh npnupjwdp (6wdnp. 14)
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